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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the worid 


The Company is a legal depositary for 
moneys paki into Court, and is author- 
ized to act as Exccutor, Administrator, 
Trustee, Guardian, Receiver, aud in ail 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Avent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subiect to check, and allows 
interest on daily balances. 

Manages Rea! Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial busincss. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Countics and 
Cities. 


16-22 WILLIAM STREET 
475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 


Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore C ndents: 
MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corncr Fifth Ave. and 23rd St., New York. 
Capita!. $1,000,000 Surplus, $1,000,000 


RUEL W. POOR, President. 
JAMES McCUTCHEON, Vice-Pres. 
WILLIAM L.-DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 








THE 
AMERICAN EXCHANGE 


NATIONAL BANK 
NEW YORK 


Resources over $70,000,000 





First National Bank 
of Philadelphia 


NO.1 
315 CHESTNUT STREET 


ACCOUNTS INVITED 


eee PLL enews 
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| HARVEY FISK & SONS 
| 
| 62 Cedar St. THE LIBERTY 
NEW YORK 
NATIONAL BANK 
UNITED STATES GOVERNMENT, 
MUNICIPAL AND RAILROAD OF NEW YORK 
BONDS 139 BROADWAY 


Industrial bonds yielding high 
returns and issued under mort- 2 
gages conserving the principal. Capital - - $1,000,000.00 


Circular on Application Surplus & Profits $2,828,046.76 








The National Park Bank . 
of New York da iy pee 


Organised 1856. N. W. Harris & Co 
Capital ... . . . $5,000,000 00 NEW YORK 
yom on agg . Bp yee 00; Pine Street, Corner William 
posits March 4, : ,000,000 00 NEW YORK 
RICHARD DELAFIELD, 
President. Act as fiscal agents for munici- 
GILBERT G. THORNE, JOHN C. McKEON, palities and corporations and 
Vice-President. Vice-Prestdent. deal - Pomerat, — 
JOHN C. VAN CLEAF, WILLIAM 0. JONES, pal. reload aha publle StaKy 
e-President /ice-President 
MAURICE H. EWER, WILLIAM A. MAIN BONDS FOR INVESTMENT 
Cashier, Asst: Cashier. List on Application 
FRED’K O. FOXCROFT, LOUIS F. SAILER. 
Asst. Cashier 


Asst. Cashier. Cable Address SABA, NEW YORK 
GEO. H. KRETZ, Manager Foreign Dept. 








EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
THE PHILADELPHIA 


MECHANICS AND METALS 27 Pine Street, NEW YORK 
NATIONAL BANK Investment Securities 


50 WALL STREET Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 


Capital - - - - - $6,000,000 
Surplus and Profits - $9,000,000 





Deposits - - - - - $110,000,000 aioe 
Capital - - : - $5,000,000 
Surplus and Profits (Earned) - 10,153,295 
Deposits - - - - 149,023,994 q 
OFFICERS : 





A. BARTON HEPBURN, Chairman. 


ALBERT H. WIGGIN, President 
Francis Ralston Welsh, SAMUEL II. MILLER, Vice-President 


EDWARD R. TINKER Jr., Vice-President 

BONDS HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 

EDWIN A. LEE, Asst. Cashier ’ 

OF RAILROAD, GAS AND ELECTRIC WILLIAM E. PURDY, Asst. Cashier 








LIGHT AND POWER COMPANIES ALFRED C. ANDREWS, Asst. Cashier 
. se . DIRECTORS 
109-111 SOUTH FOURTH STREET Henry W. Cannon John I. Waterbury 
PHILADELPHIA James J. Hill Albert H. Wiggin 
Grant B. Schley George F. Baker Jr., 
A. Barton Hepburn Francis L. Hine 


John J. Mitchell 
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Suvestment Mouses and Brawers of Foreign Exchange 





J. P., MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


DREXEL & ©00O., PHILADELPHIA 
Corner of Sth and Chestnut Streets 


MORGAN, GRENFELL&OO., LONDON 
No. 22 Old Broad Street 


MORGAN, HARJES & OO., PARIS 
31 Boulevard Haussmann 


Securities bought and sold on Commission. 
Poreign Exchange, Commercial Oredits. 
Cable Transfers. 

Oireular Letters for Segreen available in all 
parts of e world. 


>. 

















Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 


Buy and sell first-class In- 
Investment 

Firms and Tadividuals 

Collec 
States on fore untries, including South Africa. 
INTERNATI 

Buy and sell Bills of Exchange 
pot make cable transfers on al) 


Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
vestment Securities on com- 
Bis, Boaters, Senport. 
ankers, 
tions, 
bP ap enema broad li Sec yd mies 
n ali points e Unite 
States and Canada: ona all P drawn in the United 
CHEQUES. 
NAL CHEQUES. . OF DEPOSIT 
Letters nts. og 4 -< saps end 
Woavelers’ redits. available in 
of Credit all parts of the world. 
BROWN, SHIPLEY & CO., LONDON 





TAILER &6@ 


14 Wall Street, New York 
BANKERS 


Investment Securities 





Winslow, Lanier & Co. 
69 CEDAR STREET 
NEW YORK 
BANKERS. 
Deposits Received Subject to Draft, Interest 
Allowed on Deposits. Sccurities 


Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





30 Pine Street 
NEW YORK 


1384 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercial Credits. Foreign Exchange 
Cable Transfers. 


MUNROE & CO., Paris 


Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
- Orders executed for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 
Bills of Exchange pb ge, obs hic Transfers 
Letters of redit : 
on 
Union of London ly Sate Bank, Limited, 


Messrs. Mallet eee & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF OREDIT 
Available throughout the United States 





August Belmont & Co. 
BANKERS. 

43 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 

London, Paris and Vienna. 

ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of Exchange and make tana 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 
Execute orders for the purchase and sale of 
oads and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORE 


Members New York Stock Exchange 


Adolph Boissevain & Co., 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
’ New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections in and 
Issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stuck Bank, 
Limited. 


Paris Bankers—Banque Francaise—Heine 
& Co. 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital $1,000,000 
Surplus earned 500,000 

Foreign Exchange bought and sold. Cable 
Transfers. Cormmercial and Travelers’ Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


BANKERS 
37 William Street. 

MEMBERS N. Y. STOCK EXCHANGE. 
Execute orders for purchase and sale of 
Stocks and Bonds. 

Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


15 William Street, New York 


Members New York Stock Exchange. 


Correspondents of Messrs. 
Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hamburg. 
Marcuard, Meyer-Borel & Cie., Paris. 
Bremer Bank Filiale der Dresdner Bank, 
Bremen. 


Issue Commercial and Travelers’ Credits. 





Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Securities 





Kidder, Peabody & Co. 


115 DEVONSHIRE STREET, BOSTON 
17 WALL STREET, NEW YORK 


INVESTMENT SECURITIES 
FOREIGN EXCHANGE 
LETTERS OF CREDIT 





Correspondents of 


BARING BROTHERS & CO., LTD., 
LONDON. 





J. & W. Seligman & Co. 


NEW YORK 





Buy and Sell Investment Securities 


Issue Letters of Credit for Travelers, 
Available in all Parts of the World 





DRAW BILLS OF EXCHANGE AND MAKE 
TELEGRAPHIC TRANSFERS OF MONEY TO 
EUROPE AND CALIFORNIA. 





Seligman Brothers, London 
Seligman Freres & Cie., Paris 
Alsberg, Goldberg & Co., Amsterdam 


The Anglo and London- Paris National 
Bank of San Francisco, Cal. 





Redmondadce 


33 Pine Street, New York 
35 Congress Street. Boston 


Receive accounts subject to Sight 
Draft, allow interest on Accounts 
and draw Drafts, Letters of Credit, 
Travelers’ Cheques and Cable 
Transfers on all banking points. 
Buy and sell Securities on Com- 
mission and act as fiscal agents 
for Corpcerations. 


Members New * ork Stock Exchange. 


HIGH-GRADE 
Investment Securities 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, ‘‘Graco,"’ Philadelphia. 


“Bs hite bc Go, 
BANKERS 


30 Pine St New York 
Cable Address “‘Whitepar”’ 


INVESTMENT SECURITIES 


Deposit Accounts received 
subject to cheque 





White, Fellner & Co., London 
White, Fellner & Elliott, Liverpool 
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Investment and Financial Bouses 





Lee, Higginson & Co. 


BOSTON 
New York 


HIGGINSON & CO. 


| Bank Buildings, Princes Street, 
LONDON, E. C. 


Chicago 





Hornblower & Weeks 


BANKERS 


MEMBERS NEW YORK, 
BOSTON. CHICAGO STOCK EXCHANGES 


Direct Private Wires to all 
Principal Markets 


INVESTMENT SECURITIES 


42 BROADWAY, NEW YORK 
60 CONGRESS ST., BOSTON 


Chicago 
Hartford 


Detroit Providence 


Newport 





Wm. Morris Imbrie & Co. 


BANKERS 
(Established 1882) 


61 BROADWAY NEW YORK 


Harris Trust Building, Chicago 





Blake Brothers & Co. 


44 Wall Street 30 State Street, 
NEW YORK BOSTON 
Dealers in 


NEW YORK CITY 
and other MUNICIPAL BONDS 
COMMERCIAL PAPER 
INVESTMENT SECURITIES 


Meml =; New York & Boston Stock Exchanges 





Hirsch, Lilienthal & Co. 


BANKERS 
115 Broadway, New York 


BONDS AND STOCKS 


Members New Ycrk Stock Exchange 


BOND & GOODWIN 
BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 
INVESTMENT SECURITIES 


Members New York Stock Exchange 
and Boston Stock Exchange 


111 Broadway 
NEW YORK 





30 State St. 
BOSTON 


230 So. La Salle St. 
CHICAGO 


Wm.A.Read& Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 
NEW YORK 


CHICAGO PHILADELPHIA BOSTON 


LONDON 





Goldman, Sachs & Co. 
BANKERS 


60 WALL STREET, NEW YORK 
CHICAGO BOSTON 
Members of New York & Chicago Stock Exchanges 


Execute orders for purchase and 
sale of Stocks and Bonds 
Buy and Sell Foreign Exchange. 
CABLE ADDRESS, “COLDNESS” 


Issue Commercial and Travelers’ 
Letters of Credit 


Available in all parts of the world. 
DEALERS IN 
Investment Securities 
and Commercial Paper 





HERBERT GREEN & Co. 


BANKERS 


CHICAGO 
137 South La Salle St. 


PARIS 
20 Rue Joubert 


Financing 
Railroad Bond Issues 
Railroad Equipment Securities 


Correspondence Invited. 





J. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
609 OLIVE ST.., 


ST. LOUIS, MO. 





Perry, Coffin & Burr 


' Boston New York 
60 State St. 55 Wall St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





KENNETT COWAN & COMPANY 


BANKERS 


The Rookery, Chicago 
National City Bank Bldg., New York 
Ford Building, Detroit 








Millett, Roe & Hagen 


52 William Street New York 


Dealers in 
HIGH-GRADE BONDS 
Members New York Stock Exchange 


Boston, 15 Congress Street 
Hartford, 36 Pearl Street 





N. W. Halsey & Co. 


Government, Municipal, Railroad 
and Public Utility Bonds 


Fiscal Agents for Ctiies and Corporations 


49 Wall St., New York 


Philadelphia San Francisco 
London Geneva 


Chicago 








_ FisK & ROBINSON 


| 26 Exchange Place New York 


Government Bonds 


N. Y. State and City Issues 
Investment Securities 





WILLIAM P. BONBRIGHT & COMPANY 


Incorporated® 


14 WALL STREET. NEW YORK. 
PHILADELPHIA BOSTON DETROIT 
LONDON—William P. Bonbright & Co. 

PARIS—Bonbright & Co. 


Selected Public Utility Securities 
Bonds and Preferred Stocks 





Meikleham & Dinsmore 
BANKERS 


buy and sell for their Ay 
account entire 

parts ot of issues of Munici- 
pal, Railroad Equi 

and Public Uellity ecuri- 
ties, ecializing in the 
latter class of aol nae 
rs a 


ticipate in fring tO, ‘pees 


25 BROAD STREET 
NEW YORK 


Pittsburgh Philadelphia Boston 





CHARLES FEARON & CO. 


BANKERS 
Members (Reis York Stock Exchange 
Philadelphia Stock Exchange 
INVESTMENT SECURITIES 
GUARANTEED STOCKS AND BONDS 


Pen 1 i System 
Reading Rallwes trsteme 


333 Chestnut St., PHILADELPHIA 
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DEUTSCHE BANK 


BERLIN, W 
Behrenstrasse 9 to 13 


CAPITAL AND RESERVE...-.-.-.- $100,000,000 
M. 420,000,000 
Dividends paid during last ten years: 
12, 12, 12, 12, 12, 124%. 12%, 124, 124%.124% 
Branches 
AACHEN, AUGSBURG, BARMEN, 
BERNCASTEL-OUES, BIELEFELD, 
BOCHOLT, BONN, BREMEN, BRUSSELS, 
CHEMNITZ,COBLENZ,CONSTANTINOPLE, 
OCREFELD, CRONENBERG, DARMSTADT, 
DRESDEN, DUESSELDORF, ELBERFELD 
FRANEKFORT-o-M., M.-GLADBACH, 
HAGEN, HAMM, HAMBURG, KOELN, 
KOELN-MUELHEIM, LEIPZIG, MEISSEN, 
MUNICH, NEHEIM, NEUSS, NUREMBERG, 
PADERBORN, REMSCHEID, RHEYDT, 
SAARBRUECKEN, SOLINGEN, TRIER, 
. WIESBADEN. 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St. 
LONDON, E. C. 


BANCO ALEMAN TRANSATLANTICO 


(Deutsche Ueberseeische Bank.) 





GAPE T AA oe sivibivndbsdec thsi teen $7,143,000 
M. 30.000.000 
Gene VN sik ona eee ncns $2,272,800 
M. 9,546,000 
HEAD OFFICE 
BERLIN 
Wilhelmstrasse No. 71. 
Branches: 
RGENTINA: Bahia Blanca, Buenos Aires, 
Cordoba, Mendoza, Rosario de Santa Fe, 


ucuman. 
BOLIVIA : La Paz, Oruro. 
CHILI : Antofagasta, Arica, Concepcion, Iquique. 
Osorno, Santiago, Temuco, Valdivia, Valparaiso 
PERU : Arequipa, Callao, Lima, Trujillo. 
URUGDAY : Montevideo. 
SPAIN : Barcelona, Madrid. 
BANCO ALLEMAO TRANSATLANTICO 
BRAZIL / gt pepe Rio de Janeiro, Santos, 
ulo. 


Bills sent fm mom pol nena or 
advanced u 


Drafts, cabodransfr as iuere 
of credit issued Private codes 
Londo-:: Agents : 
DEUTSCHE ANK (BERLIN)LONDON AG'Y 
GEORGE Y'D, LOMBARD S8T., LONDON, E.O, 


Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 43-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
CUSIRIN, KRANKFORT-0-0., HOCHST-o-M. 
HOMBURG v.d.H., OFFENBACH-o-M. 
POTSDAM, WIESBADEN 


LONDON, E.C. 
53 Cornhill 


CAPITAL .. . . . $ 53571 428 
AM 225 000 000 


RESERVE . .. about $ 21976190 
rund M 92300000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOMN | Dr. G. SOLMSSEN 
M. SCHINCKEL H. WALLER 
Dr. &k. RUSSELL Dr. E. MOSLER 
F. URBIG 





BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL... ---.-- -M. 15,000,000 00 

. Head office: HAMBURG. 

Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHTA,. 


BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL-------..-.--.-..----M. 10,000,000 00 


HAMBURG. WITH BRANCHES IN CHILE 
‘RANCO DE CHILE Y ALEMANTA), ANTOFA- 
GASTA, CONCEPCION, SANTIAGO, TEMUCO, 
VALDIVIA, VALPARAISO, VICTORIA: AND 
‘S ROLIVIA (BANCO DE CHILE ALE- 
MANIA, SECCION BOLTVIANA), ORURO. 


LOIIDON AGENTS. 
DIRECTION DER DISCONTOGESELI- 
SCHAFT, 53 CORNHILL, E. 0. 





PRPRALPADAL LLL LLL LL ALLL 





Sorveign 


The Union Discount Co. 
of London, Limited 


39 CORNHILL. 
Telegraphic Address, Udisco, London. 





Capital Subscribed -.-- -- --....-----.$7,500,000 
LL! Sere ee rere 
Reserve Fund ----..-.-.-.-...-.-.-. $3,350,000 


$5=£1 STERLING. 


NOTICE IS HEREBY GIVEN that the 
RATES‘ OF INTEREST allowed for money 
on deposit are as follows: 

At Call 1% Per Cent. 
At 3 to 7 Days’ Notice, 134 Per Cent. 


The Company discounts approved bank and 
mercantile acceptances, receives money on de- 
posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


CHRISTOPHER: R. NUGENT, Manager. 


Anglo-Austrian Bank 


Established 1864. 








CAPITAL PAID UP.............. $20,000,000 
(100 Million Crowns) 
RESERVE OUT os ate at sola eae ah ae $5,400,000 


(27 Million Crowns) 


Head Office in Vienna: I. Strauchgasse, 1. 
London Office: 31 Lombard Street, E. C. 


Branches in Austria inneers: 

Aussig, Modenbach, Brunn, Lrux udapest, 
Czernowitz, Kger, Falkenau, Franzensbad, Graz, 
Innsbruck, Johannisbad, - Kaaden, Karbitz, 
Karlsbad, Karstinentha!, Korneuburg, Linz, 
Lobositz, Marburg, Pardubitz, Pilsen, Pirano, 
Prag, Prossnitz, St. Poelten, Saaz, Teplitz, 
Tetschen, ‘Trautenau, ‘Trieste, Turn, els, 
Znaim. 








BANCA COMMERCIALE ITALIANA. 


Head Office MILAN 


Paid-up Capital $26,000,000 
RPUOVOs8 665 entice Kies bce 9,540,000 
BRANCHES IN ITALY: 
ALESSANDRIA,ANCONA,BARI,BERGAMO, 
BIELLA, BOLOGNA, BRESCIA, BUSTO 
ARSIZLO, CAGLIARI, CARRARA, CATANIA, 
COMO, CREMONA, FERRARA, FLORENCE, 
GENOA, LEGHORN, LUCCA, MESSINA, 
MESTRE, NAPLES, ONEGLIA, PADUA, PAL- 
ERMO,PARMA,PERUGIA, PIACENZA,PISA, 
PRATO, REGGIO EMILIO, ROME, SALER- 
NO, SALUZZO, SANT’ AGNELLO, SAM- 
PIERDARENA, SASSARI, SAVONA, SCHIO, 
SESTRI PONENTE, SYRACUSE, TERMINI 
IMERESE, TRAPANT, TREVISE, TURIN. 

ODINE. VENICE, VERONA, VICENZA 
Agents in London for 
S3ANQUE FRANCAISE ETITALIENNE POUR 
“AMERIQUE DU SUD: BUENOS AIRES, 
210 DE JANEIRO, SAN PAULO, SANTOS, &c. 
‘LONDON OFFICE, 1 OLD BROAD ST., E. C. 
Manager, S.- J. Bieber. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


at Bienne, Aigle, Chiasso, 
Rorschach. 


Agencies Herisau, | 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch--------11 Regent Street, 
Waterloo Place, S. W. 


Capital paid up, 
Surplus, . 


Frs.82,000,000 
- Frs.26,750,000 





The National Discount 
Company, Limited 


| 





the| = 





NATIONAL BANK 
OF CUBA 


Capital, Surplus and 1: 
ndivided Profits - - {$6,400,000 
Assets - - - - - = Popeye 
Cash 13,500,000 
HEAD OFFICE—HAVANA 
Branches 


84 GALIANO ST., HAVANA. 
232 MONTE ST., HAVANA. 


PRODUCE EXCHANGE, HAVANA. 
234 JESUS DEL MONTE ST., HAVANA. 

CARDENAS, SAGUA LAY GRANDE, 

CIENFUEGOS, CAM 

MANZANILLO. SANCTI USPIRITUS, 

GUANTANAMO, CRUCES, 

SANTA CLARA, HOLGUIN, 

PINAR DEL RIO, COLON 

CAMAJUANI, PLACETAS, 

CIEGO DE AVILA, TRINIDA 

MATANZA SANTO DOMINGO, 

SANTIAGO GUINES, 

CAIBARIEN GIBARA 

GUANABACOA 


NEW YORK AGENCY—1 WALL ST. 
Collections a Specialty. 
Sole Depositary for the Funds of the Repubtic of 
Members American Bankers’ Association 


Cable Address—Banconac 





Swiss Banking Association 


ST. GALL—WINTERTHUR—ZURICH 


Agencies in all principal Cities in 


Eastern Switzeriand 
Capital - - Fcs.36,000,000 
Surplus - - - 10,000,000 


Cable Address “Bankunion” 


Banking business transacted of 
every description. 


. y . 
Wiener Bank - Verein 
STABLISHED 1869. 
CAPITAL (fully paid) $26,242,000 
RESERVE FUNDS $8,308,000 


HEAD OFFICE, VIENNA (Austria) 
24 Vienna Branch Offices. 
Branches in Austria-Hungary 
Agram, Aussig a-E., LBielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, Kriedek-Mistek, 
traz, Innsbruck, Jigerndorf, Klagen- 
furt, Krakau, Lemberg, Marienbad, 
Meran, Nowosielitza, Pardubitz, Pilsen, 
Prag, Prossnitz, Przemvsl, Salzburg, 
St. Pélten, Stanislau, Tarnopol, Tarnow, 
Teplitz, Teschen, Villach, Wr. Neustadt 

and Zwittau. 
Branches in Turkey 
Constantinople, Smyrna 











‘Hong Kong & Shanghai 


BANKING CORPORATION 


Pald-up Capital (Hong Kony Currency) .. $15,000,000 

Reserve Fund/ tn Gold_- me Ts ..-- $32,650,000 
\In Stiver.. 17,650,000 

Reserve Liabilities of Proprietors. ---.-..--- 15,090,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SET 
TLEMENTS, INDTA 

WADE GARD'NER, Agent, 36 Wall Se. 


INTERNATIONAL BANKING 
CORPORATION. ‘%*,.% atts 


NEW YORK 
CAPITAL & SURPLUS, $6,.600.000 
uy and Sell Sterling and Continental Exchange 
and Cable Transfers Negotiate, Draw or 
Receive for Collection Bills on Pofnts itn 
the Orient. Issue Letters of Credit. 
| Qranches at London. Bombay ,Calcutta, Singapore. 
Ca ton, Hong Kong. Manila, Cebu Shanghai, 
Peking. Hankow, Kobe. Vokohama. San Fran- 
cisco, City of Mexico, Panama, Colon. 











$85 CORNHILL, - = = « LONDON, é. C | 
Cable Address—Natdis, London. 
Subscribed Capital............. -.$21,166,.625 
Paidwig. SOG ss ccccsccctvccccse. . 6355395 
Reserve Fund. -----...- --- 2,55 000 
($5—=£1 STERLING.) | 
NOTICE IS HEREBY GIVEN that 

RATS OF INTEREST allowed for money | 


xa leposit are as follows: 
At Call 14% Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 134 Per Cent. 
Approved bank and mercantile bilis discounted 
Money received on deposit at rates advertised | 
from time to time and for fixed periods upon 
specially agreed terms. 
Loans granted on approved negotiable securities. 


PHILIP HAROLD WADE Manager. 


| Confidential 
| United States, West Indies. Ceaeds. 


GEO. B. EDWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE.—Timber, Coal, Iron, Ranch and 
— properties. 

otiations, 

urchases o 


{pvestiaations. 
f Property. 
Mexico 


cttlemenka: 
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Canadian 





PRP PPP PPP PAP PIII 


Canadian, : 
Manitipal Bonds. 
We invite correspondence 


regarding Canadian Municipal 
Debentures to yield from 


5% to 6% 
Wood , Gandy 
B © 








Toronto Saskatoon, 

14 Cornhill. London, E.C. 
CANADIAN 
MUNICIPAL DEBENTURES 

Municipality— Yield. 

City of Brandon, Man-.-.---.-.-.-...-----. 5.10% 

City of Sydney, N. S......-...20-056 5.20% 

City ol Medicine Hat, Alta-..-......--..- 5.38% 

Township of Richmond, B. C-.------.--- 5.40% 

Dist. of North Vancouver, B. C..-.-.-.-..- 5.50% 
Write for Full List. 


A. E. AMES & CO. 


UNION BANK BLDG., TORONTO 
nvestment Bankers Established 1889 


C. H. BURGESS & CO. 


CANADIAN 
MUNICIPAL DEBENTURES 


TORONTO CANADA 











_ Foreign 


BAAR RAR nn nnnns PRPLPP LPP PIPPI 


Berliner 
Handels-Gesellschaft, 
BERLIN, W., 64 


Behrenstrasse 32-33 and Franzosische-Strasse 42 
Telegraphic Address—Handelschaft, Berlin. 





ESTABLISHED 1856 





Banking Transactions of Every Description 





M. 110,000,000 
- M. 34,500,000 


Capital, 


Reserve, - 





BANK OF HAVANA 


76 CUBA STREET 


CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Alvin W. igrech | New York Committee. 
James H. Post 


Acts as Cuban correspondent of American 
banks and transacts a general banking business. 


Capital. $1,000,000 








LEVICK & CO. 


Foreign Exchange Brokers 
56 Pine Street, New York 


EVERYTHING IN FOREIGN EXCHANGE. 
Orders Solicited and Correspondence Invited. 








BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid up - - - $16,000,000 


REST, ---------- 16,000,000 
UNDIVIDED PROFITS, 1,046,217 
Head Office—Montreal. 


Re. Crit oy Snekeut fn and Mount Ro ral, 
Sir Fred’k Williams-Taylor 


NEW YORK A AGENCY 


64 WALL STREET 
R. Y. HEBDEN, | agen 


73 A..BOG, 
J.T. MOLINEUX, 

Buy and Sell Sterling and C tal Exchange 
and Cable Transfers; Sone Cc ae me and Trav- 
elers’ Credits, available in any part of the world; 

issue drafts on and mak make collections at all a ts in 
the Dominion of Canada‘and Newfoundlan 

London Office, 47 Threadneedle St., E. Cc. 

G. C. CASSELS, Manager. 


The Bank of 
British I North America 





ts. 








Inco wad'b a Royal De 5 in 1840 


New York Agency opened 1843 
dup Capital --.-.-.-....-....£1,000,000 Steril 
mae Foad--.... ewes ence £620,000 Sterlins 


Office: 
5 Gasman Street, London, E. 0. 
New ako Otice: 652 Wall Street, 
VER Agents 
Po T HARRISON 
ane Fond Sell s Sell Sterling and Continental Exchange 
Transfers. Grant Commercial 
, Credits and ¢ Cheqee, 8 pogo in — 
of the world. and make 
we yy ide Londre dres y Mexico, 
gents ndres y Me 
Mor xico City and Branches 





THE 


ROYAL BANK OF CANADA 


Established shed 1869. 


Capital Paid ‘Up.--- Swnewe $11,560,000 
Reserve Funds-.------ $13,500,000 


Head bere a Se" 

H.S. HOLT, PEASE, 
President. Vice-Peuse’ & Gen. Manager, 

hout the DOMINION OF CAN- 
ADA and oa a! OUNDLAND;in HAVANA and 
~ Ei el ints in CUBA, PORTO RICO and 

Po ss peat meth in BAHAMAS, Nas- 
ay BARBADOS Bri RENA 
George's; JAM AICA, : 
Port of Spain and San Fernando. BRITI 
GUIANA—Georgetown and New Amsterdam. 


LONDON Bee et puidings, 
New York Aneegn cer. William & Cedar Sts. 
Agent. 





Branches thro 





OORHFFS 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL-.-----.-------- $6,000,000 
4 4 A a er 11,000, 000 
TOTAL PEE OV OR vcaccucasded 80,000,000 


Head Office, Halifax, N. S. 
General Manager’s Office, Toronto, Ont. 
147 branches throughout Canada, Newfoundland, 
Cuba, Jamaica, Porto Rico, and ‘in Boston, Chi- 
cago and New York. Commercial and Travelers’ 

Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York t Agency, 48 Wall Street, 
- Caldwell, Agent. 


Correspondents) London Joint Stock Bank,Ltd, 


Correspondents royal Bank of Scotland. 





Canadian Securities 


W. GRAHAM BROWNE & CO, 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





“Table of Canadian Bond Issues” 
Giving essential details of all important bonds, 
Sent on application to Firms, Investors & Trustees. 
Greenshields & Company 


Members Montreal Stock Exchange. 
Dealers in Canadian Bond Issues. 


16 St. Sacrament St., Montreal, London, Eng, 


THE CANADIAN BANK 
OF COMMERCE 


HEAD OFFICE, TORONTO 
| PAID-UP CAPITAL......--.-.---- $15,000,000 
REST 
NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm. Gray and H. P. Schell, Agents 


Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Collections made at ail 
‘points 
Travelers’ Cheques and Letters of Credit issued, 
Puvailable in all parts of the worid. 


Banking and Exchange business of every de- 
scription transacted with Canada, 


LONDON OFFICE—2 Lombard Street, E. C. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 

Lloyd’s Bank, Limited. 


Merchants’ Bank of Canada 


HEAD OFFICE MONTREAL 
PAID-UP CAPITAL---.---------.--- $7,000,000 
RESERVE FUNDS 

NEW YORK OFFICE, 63 and 65 Wall St. 
W. M. RAMSAY, 
C.J. CROOKALL. }Agents. 
218 branches in Canada, extending from the 
panes § to the Pacific. Good facilities for effect- 


ing 
Sterli os exchange and Cable Transfers. 
ts available in 


Conaneseaer and Travelers’ Credi 
ary part of the world. 

London Joint Stock Bank, Ltd. 
The Royal Bank of Scotland 


GFeat Britain| 
C. MEREDITH & CO.,, 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 
C. Meredith, President C.B. Gordon, Vice-Pres, 














C. R. Hosmer, Wm. McMaster, 
D.C. Macarow, H. Rol - 

A. i capone Bartlet cLennan 
J. H. B. MacDougall. 

A. P. B. Williams, Sec. J. M. Mackie, Treasurer, 
112 St. James St. 46 Threadneedle St, 
MONTREAL LONDON, E.C 
Canadian 


Government, Municipal 
and Corporation Bonds 


Dommion SEcuRIES 


CORPORATION: LIMITED 


TORONTO. MONTREAL.LONDON.ENG 





NESBITT,THOMSON & CO. 
Limited 
MUNICIPAL AND PUBLIC SERVICE 
CORPORATION BONDS 
222 St. James St., MONTREAL, CAN. 





Murray, Mather & Co. 
TORONTO 


N. B. Stark & Company 
MONTREAL 


CANADIAN 
INVESTMENT SECURITIES 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St 
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Bankers and Brokers 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, BOSTON 
24 Broad Street, NEW YORK 


HARTFORD CHICAGO 


BALTIMORE 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondents: 
Remick, Hodges & Co., N.Y. 





$300,000 


City of Buffalo, N.Y. 
414s, April 1934 
Price to Yield 4.05% 
Special Circular on Application 


REMICK, HODGES & CO. 


Members New York Stock Exchange | 
14 Wall Street, New York 


Correspondents: 
R. L. Day & Co., Boston 





PARKINSON & BURR 


Members of the New York and 
Boston Stock Exchanges 


| 


7 Wall Street 
NEW YORE 


73 Pearl Street 
HARTFORD 


53 State Street 
BOSTON 





BONDS 


BAKER, AYLING & CO 


BOSTON 
PHILADELPHIA PROVIDENCE 
SPRINGFIELD, MASS. 





Tucker, Anthony & Co. 
68 STATE ST. 60 BROADWAY 
BOSTON NEW YORK 
Members New York and Boston Stock Exchanges 
Commission Orders Executed in All Markets 
Dealers in Carefully Selected Railroad 
and Public Service Corporation Bonds 


FINANCE 
Public Utility Corporations 


WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 
Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $12,500,000) 
71 BROADWAY, NEW YORK 





Established 1866 


H. F. BACHMAN & CO. 


BONDS FOR INVESTMENT 


1512 CHESTNUT ST., 14 WALL ST. 
PHILADELPHIA NEW YORK 


Members N.Y. and Philadelphia Stock Exchanges 








BERTRON, GRISCOM & CO. 


INVESTMENT SECURITIES 


Land Title Building, 40 Wall Street 
PHILADELPHIA. NEW YORK. 
19 Boulevard des Capucines 
PARIS 


ERVIN & COMPANY 


BANKERS 


New York Stock Exchange 
Members xe{ Philedetptie Stock Exchange 


BONDS FOR INVESTMENT 


Drexel Building, Philadelphia 
Long Distance Telephone No. L. D. 107. 





T.W.STEPHENS & CO. 


BANKERS 
2 WALL STREET, NEW YORE 





INVESTMENT BONDS 





Interest allowed on accounts of 


Individuals and Corporations 





BONDS 


MEGARGEL & Co. 


35 Pine Street New York 





ESTABLISHED 1865. 


AM KdaLC, 


5 Nassau St., 
SANKERS 
MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 
and 


t Guaranteed & Preferred 
& Telegraph Co. Stocks. 


Tax-exem 
Railro 





1852 Members New York Stock Exchange 


Jas. B. Colgate & Co. 


INVESTMENT BONDS 


86 Wall Street, New York 
_729 15th Street, N. W., Washington, D.C. 


HARPER & TURNER 


INVESTMENT BANKERS 


STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 


PHILADELPHIA 
Members Philadelphia Stock Exchange 


William Herbert & Co. 


MEMBERS N. Y. STOCK EXCHANGE 
Hanover Bank Building 
11 PINE STREET NEW YORK 











Members New York Stock Exchange. 
Il! BROADWAY, NEW YORK 
DEALERS IN 
GUARANTEED STOCKS 


We furnish quotations for the “CHRONICLE” 





of Demonstrated Value 


~ 


on guaranteed stocks 





Effingham Lawrence & Co. | 


C. I. HUDSON & CO. 


Nos. 34-36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


TELEPHONE 3070 JOHN 
Miscellaneous Securities 


in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 





Curtis & Sanger 


MEMBERS 
NEW * YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 
Bank Acceptances 
Commercial Paper 
Investment Securities 


49 Wall Street 
Boston NEW YORK : Chicago 
JOHN H. DAVIS & CO. 


BANKERS AND BROKERS 
No. 10 WALL STREET 


N. Y. and Phila Stock Exchanges 
Orders for Stocks and Bonds executed upon all 
Exchanges in this country and ech 
Especial attention given to supplying igh-class 
INVESTMENT SECURITIES 


Interest Allowed on Deposits Subiect to Check 


H. AMY & CO. 


Members!N. Y. Stock Exchange 
44 AND 46 WALL ST., 


Transact a General Inyestment and Stock 
Exchange Business. 


W. H. Goadby & Co. 


Bankers and Brokers 
NO. 74 BROADWAY, NEW YORK 





Members 
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Bankers and Brokers outside New Pork 








PITTSBURGH 


ee ee een 


Donner, Chiids & Woods 
Members New York Stock Exchange, 

@eock Exchange. Chicago Board of Trade. 
INVESTMENT SECURITIES 


Union Bank Building, 
PITTSBURGH, PA. 





Cc. M. BARR & COMPANY 
INVESTMENT BONDS 


Commonwealth Bids.. PITTSBURGH. PA. 





We will sell 
PITTSBURGH TERMINAL RR. & COAL CO. 
First 6s, 1942 


at 85 and interest. 


H-P. Taylor& CO. 


@uotations and Information Furnished on 
PITTSBURGH SECURITIES. 


BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange. 
Cemmonwealth Bidgs.. PITTSBURGH, PA. 


PHILADELPHIA 


W.G. HOPPER. H. 8. HOPPER. 
Members of Philadelphia Stock Exchange. 


Wm. G. Hopper & Co. 














STOCK AND BOND BROKERS 
le A.A... Third s Sree PHILADELPHIA 
attention. In- 
cegatGing present 


epgtion, cheerfully furnished ra 
J. W. SPARKS & CO. 
Street, 














BALTIMORE 


COLSTON, BOYCE & CO., 
Members Baltimore Stock Exchange 
BALTIMORE, WASHINGTON 

and SOUTHERN SECURITIES 








ee ee ee 





ATLANTA 


EMPIRE COTTON 
OIL PREFERRED 


Robinson - Humplrey-Wardaw Co. 
ATLANTA, GEORGIA 


(a 





wom 


—_—_—— 














SAN -RANCISCO 





Pacific Coast Securities 


BONDS 


of MUNICIPALITIES AND 


CORPORATIONS 


having substantial assets and 
earning power. 


WILLIAM R. STAATS CO. 


LOS ANGELES 
SAN FRANCISCO 
PASADENA 


CHICAGO 





Quetations and Information Furnished on 
Pacific Coast Securitice 
Established 1858. 
co. 


SUTRO & 


INVESTMENT BROKERS 


410 Meatsomers’ St. San Stock and 





PRPPLS LAYS 


LOS ANGELES 








TORRANCE, MARSHALL & CO. 


California Securities 


LOS ANGELES SAN FRANCISCO 





PERRIN 


DrakeE & RILEY 
(SNCORPORATED) 
INVESTMENT SECURITIES 
LOS ANGELES 








DENVER, COL 


JAMES N. WRIGHT & CO. 


Western Municipal 
and Corporation Securities 


DENVER 











LOUISVILLE 





J. BARTH & CO. 
INVESTMENT SECURITIES 


Direct Wire to 


Herzog & Glazier 
24 Broad St., New York 


8. F Stock & Bond Ex. “SAN FRANCISCO. ” 
Pacific Coast Securities 
BYRNE & McDONNELL 


Members 











J. J. B. HILLIARD & SON 


LOUISVILLE, KY. 


BANKERS AND BROKERS 
INVESTMENT BONDS 


STREET bar b= bl SECURITIES 
A Specialty. 
Cerrespenéentsz: WALKER BROG., 


HENNING CHAMBERS& CO. 


Tennessee Railway, Light & Power 
Commonwealth Power, Railway & Light 


71 Bway. 8.Y. 








bf New York & Stock Sond isc Portland Railway, Light & Power 
NEW YORK SAN ERANCIScn” | 404 W. Main 8t., Louisville, Ky. 
MEMBERS: 
New York Stock Exchange 
G. G. BLYMYER & CO. cnulicis decade man 
CALIFORNIA 
MUNICIPAL BONDS John W. & D. S. Green 


454 Oalifornia 8t., SAN FRANOISOCO 








PORTLAND, OREGON 


MORRIS BROTHERS 





PORTLAND PHILADELPHIA 
NEW YORK 
Municipal and Corporation 
BONDS 


PAOIFIO COAST SECURITIES A SPEOIALTY 





Sherman R. Hall C. Hunt Lewis 








way ist Consol fe 


Srgon & St. Loads ist 6s 


tae * KY. 








oa 


HENRY S. FRAZER 


NASHVILLE 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 











NORFOLK, VA. 

















MEMPHIS. 
JNO. L. NORTON | HALL & LEWIS MOTTU & CO. 
Local Stocks and Bonds. Lanes ener NORFOLK ea ea NEW YORK 
mamruie. iy a — TENN| ‘vis Building, PORTLAND, ORE. a 224 Rue de Rivoll roadwas 
INVESTMENTS 

Adrian H. Muller & Sou ag AUSTIN, TEXAS 

of the High-Grade Texas Bonds and Investments 
AUCTIONEERS International Railway System 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular Weekly Sales 


STOCKS and BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 


and other 
Local Securities 


TELLER & EVERS 
$14 Ellicott Square, Buffalo, N .Y. 


rs 








MOBILE 





woe 


MACARTNEY & SCHLEY 
STOCKS AND BONDS. 





MOBILE; ALABAMA 


tinerel and’ large ranch lands: 
SMITH es FULMORE 


AUSTIN, TEXAS. 
Paul H. Smith S. R. Pulmore 
Former State 


Former Chief Olerk an@ bon@ 
Bankiraminer. certf. Olk. Atty-Gen'l's Dept. 














NEW ORLEANS 
needa 


WADSWORTH & WRIGHY 
Members of New York Stock 











Exchange 
3 WALL STREET NEW YORK 
Direct Correspondents in New Orleans 








Vill 
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ST. Louis. 





Bankers | and Brokers outsive New Dork 





CHICAGO. 


Dee 





~~ 


SAINT PAUL 


————_——" 








Minnesota Transfer Ry. 4s and &s 


White, Grubbs & Co., 


State Savings Bank Bldg., St. Pot 





a aeeuw Se"| SRST 
pes 2 
Oo sete TRUST COMPANY 
and Ran Streets, ‘ 
A.G. EDWARDS & SONS | ro Sus ant Radsoh sre cee, 
1 Wall Street 


in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton Co. 


Mchts.-Laclede Bidg., ST. LOUIS 
111 West Monroe &t., CHICAGO 
Pine 8t., cor. William, NEW YORE 


MUNICIPAL 
and other 
HIGH-CLASS BONDS 


DEALT IN 
CIRCULARS AND LIST ON APPLICATION 


a 
——— 








PROVIDENCE. 


ALBERT P. MILLER Jr. 


NDUSTRIAL TRUST CO. BUILDING 
PROVIDENCE, R. I. 
Local Securities 


Gas, Elec. Lighting & Railway 
Bonds and Stocks 


BODELL&CO. 


PROVIDENCE, RHODE ISLAND. 
Boston Office, 35 Congress St. 








Bonds and Preferred Stocks 
of Proven Value 


Richardson & Clark 


Established 1893. 
11 Exchange Street, Providence, R. I. 


Transact a General Banking Business, 
Dea lin Bonds, Stocks & Local Securities 








64% CHICAGO FIRST MORTGAGES 6% 


Legal Investment for Banks, 
Suitable for Estates, Trustees, Investors, &o. 


Write for Bond Circu'ar F.25. 
Oldest Banking Housein Chicago. 





Sanrorp F Harris & Co. 


INVESTMENT SECURITIES 


THE ROOKERY 
CHICAGO 


Toteohonee ze 


O. Slaughter & Co. 


O. Slau D BROKERS 
110 WEST MONROE STREET 


CHICAGO, ILL 
nee ome Poo 


Sd york 
Members Chica Y Ramee, 
ge ter ec Bene ange. 


gt card of Trp Eechenes. 








rer Greene & King 


THE ROOKERY, CHICAGO 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application 
Municipal and 


Corporation BONDS 
SHAPKER, ANDERSON&CO. 


234 SOUTH LA SALLE STREET 
CHICAGO 








A. RAWSON WALLER 
INVESTMENT SECURITIES 
10 SOUTH LA SALLE STREET 
CHICAGO 


A. & Bie & Co. 


(INCORPORATED) 


COMMERCIAL PAPER 


Cor. Monroe & La Salle Sts., Chicago. 





Ss. W. 


= 


A State Bank. 


~ | CINCINNATI 


F.E. MAGRAW 
MUNICIPAL AND CORPORATION 
BONOS 


Commercial Paper 
Local Securities of the Twin Cities 


GLOBE BUILDING, ST. PAUL, MINN, 
MINNEAPOLIS 


WELLS & DIC <EY,CO. 


MINNEAPOLIS, MINN. 

Original Purchasers of City of Minneapolis 
and high-grade Northwest Municipal Bonds. 

Twin City Rapid Transit Co. 5% Bonds. 

Minneapolis National Bank Stocks. 

WILLIAM W. EASTMAN CO. 

BONDS 
Local Securities a Specialty. 

McKnight Bidg., MINNEAPOLIS, MINN. 


————<——_ 
INDIANAPOLIS 


BREED, ELLIOTT & HARRISON 


INDIANAPOLIS 
































CHICAGO 
Investment Securities 

Traction, Gas and Electric 

Lighting Bonds and Stocks. 


NEWTON TODD 


Local Securities and 
Indiana Corporation Bonds & Stocks 


Fletcher Amer. Bank Bidg., INDIANAPOLIS 
CINCINNATI 


WEIL, ROTH & CO. 


MUNICIPAL AND COUNTY 
BONDS 
CINCINNATI 


FIELD, RICHARDS & CO. 


Municipal 
Bonds| Corporation 




















CLEVELAND CINCINNATI 





EDGAR FRIEDLANDER 
DEALER IN 
Cincinnati Securities 
CINCINNATI . OHIO 


~ PORTLAND, MAINE  ~=—=» 











BUFFALO. 





BRIDGEPORT, CONN. 


HINCKS BROS & CO. 


BRIDGEPORT, CONN, 
Members New York Stock Exchange. 








Dealers in Bonds and other Securities for the | 


Connecticut Market 





MONTGOMERY, ALA, 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











DALLAS, TEXAS 


WANTED 
Odd Lots Texas Municipals 
JOHN 2 - OLDHAM 


Established 21 Y 
Federal Reserve .... k City “DALLAS, TEX. 








JOHN T STEELE 
BUFFALO, N. Y. 
Government, Municipal 
and Corporation Bonds 


SPECIALISTS IN 
Buffalo and Western New York Securities 





An A nn 


EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
WELLS BLDG., MILWAUKEE 


MILWAUKEE, - : 





OTTO Marx & Co 
BIRMINGHAM, ALA. 


State of Alabama Bonds 

City of Birmingham Bonds 
Birmingham Ry. Lt. & Power Bonds 
Louisville Henderson & St. L. Pref. 


WE BUY AND SELi. 








H. M. PAYSON & CO. 


Investment Bankers 


93 EXCHANGE ST. 
PORTLAND 


MAINE 








“AUGUSTA 


JOHN W. DICKEY 
BROKER 
AUGUSTA, GA. 


Southern Securities 
Eetabliahed 1884 








__ GRAND RAPIDS 





Howe, Snow, 

Corrigan & Berteles 
Grand Rapids, Mich. 
Public Utilities Securities 
We negotiate entire issues and purchase 





Public Service properties of well- 
established earnings. 
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WANTED 


Anniston (Ala.) W. Wks. Co.4s 
Butte Water Co. 5s 

Arizona Bonds 

Hattiesburg Trac. Gen.6s_ . 
Houston (Tex.) W. Wks. Co. 6s 
Austin (Tex.) 4s & 5s 

N. Y. & N. J. Water Co. 5s 
Lake County, Colo., 4s 

City Wat.Co.(Sedalia,Mo.) 5s 
Kanawha Water & Light 5s 
Birm. Ensley & Bessemer 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 
27 State Street 63 Wall Street 
Boston New York 


Atlantic Birmingham & Atlantic 
Receivers’ Certificates 

Det. Gr. Rap. & West. ist 4s, 1946 

Chic. West Michigan ist 5s, 1921 

Flint & Pere Marquette 4s & 6s 


WOLFF & STANLEY 


Tel. 6557 Broad. 27 William St., N. Y. 


Consol. Gas, Elec. Light & Power 
of Baltimore Securities 

8t. Jos. Ry., Lt., Ht. & Pow. ist 5s 

Houston Electric Co. ist 5s 

Consolidation Coal Co. Conv. 6s 


icrother, Brogden & Co. 
Calvert and German Streets 


BALTIMORE 
Members of Baltimore Stock Exchange 


Greenfield Tap & Die Preferred 
Grey & Davis Preferred 
Waltham Watch Com. & Pref. 
Butte (Mont.) Water Co. 5s 
Union Elec. Pref. (Dubuque) 
Connellsville Water Co. 5s (Pa.) 
Warren Water Co. 5s (Pa.) 


F.W. MASON & CO. Sse 


SWARTWOUT anp 
APPENZELLAR 


MEMBERS NEW YORK STOCK EXCHANGE 


New York 


AAR nn nn nnn eee 











_ 





44 Pine Street 





COMMISSION BRO <ERS 


for 
Individuals and Institutions 


“We have Nothing to Sell but are 
interested only in what will best meet 
7 a, peas requirements of each indt 
vidual customer.” 


Let us outline an investment for you. 


CHMIDT.&(FALLATIN 


BROKERS 


111 Broadway 
New York 





“GRAND RAP DS. 





WE PURCHASE 
Public Service Properties 
which have established earnings. 
Kelsey, Brewer & Co. 
BANKERS 


ENGINEERS—OPERATORS 
Grand Rapids, Mich. 


WE BUY AND SELL 
Entire issues of Public Utility Securities 
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— 
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WANTED 
Library Bureau Preferred 
Standard Sanitary Mfg. Common 
Adirondack Elec. Pow. Com. & Pref 
Mobile Electric 5s 
American Axe & Tool Co. 


FOR SALE 


Kirby Lumber Co. Common 
Oklahoma Central Ry. receipts 
Mexican Coal & Coke receipts 
Flint & Pere Marq. 5s, 1939 
New River Consolidated Coal 5s 


HOTCHKIN & CO. 


53 State St., BOSTON 34 Pine St., NEW YORE 
Boston Tel. Main 460. New York Tel. John 3580 
Direct Private Telephone Between 
New York and Boston 





Exempt from Federal Income Tax 


Missouri Municipals: 


Esther, St Francois Co., Sch. D. 5s 
Kirksville School District 5s 
St. Louis City 4s 
Sweet Springs Elec. Light Ext. 5s 
Unionville School District 5s 

Prices to yield from 3.95% to 5% 


FRANCIS, BRO. & CO. 
(Established 1877) 
214 N. Fourth St., St. Louis, Mo. 








Public Utilities 
in growing com- 
munities bought 
and financed. 
QTheir secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West] Adams St. 
CHICAGO, ILLINOIS 














STONE & WEBSTER 





SECURITIES OF 
PUBLIC SERVICE CORPORATIONS 





STONE & WEBSTER 


ENGINEERING CORPORATION 
CONSTRUCTING ENGINEERS 





STONE & WEBSTER 


MANAGEMENT ASSOCIATION 
GENERAL MANAGERS OF 
PUBLIC SERVICE CORPORATIONS 





BOSTON 
147 MILK STREET 


NEW YORK CHICAGO 
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Attractive 
Investments 


Circular describing a 
well diversified list 
of investments is now 
ready for distribution. 


onsultation invited on 

all matters pertain- 

ing to the investment of 
funds. 


all or write for General 
Circular No. 1170. 


BOND DEPARTMENT 


Illinois Trust & 
Savings Bank 


La Salle and Jackson Streets 
CHICAGO 




















Clark L. Poole & Co. 


Exclusive Specialists 


in 
Timber Land Bonds 


— 


Bank Floor Westminster Bldg.j 
CHICAGO 





We Specialize in the Securities 
of Public Service Corporations 


A. H. BICKMORE 
& COMPANY 


111 BROADWAY NEW YORK 





H. M. Byllesby & Co. 


Incorporated 
NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont.& Comm. Washington 
Bank Bldg. 


Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 
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Current Bond Inquiries 
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. LISMAN & CO. 


Members New York and Chicago Stock Exchanges 


30 BROAD STREET, NEW YORK 


Stock Exchange Bldg., PHILADELPHIA 


89 Pearl Street, HARTFORD 


108 South La Salle St., CHICAGO 


Maryland Dela. & Va. 5s, 1955 


Toledo Terminal 414s, 1957 
Cin. Ham. & Dayt. Gen. 5s, 1942 


WE DEAL IN 


Southern Indiana 4s, 1951 


Peoria & Pekin Union 2nd 4)%s, 1921 
Chic. Terre Haute & Southeast. Incomes, 1960 
Mason City & Fort Dodge 4s, 1955 
Hudson Navigation 6s, 1920 
United Water & Light Coll. Trust 5s, 1947 


Walker Company 6s, 1916 


Verdigris Valley Independence & Western 5s, 1926 


Leroy & Caney Valley 5s, 1926 


AND ALL RAILROAD SECURITIES 





Will Buy 


Asbestos Corporation, Ltd., 5s 
Buffalo & Susq. Corp. 4s, W. I. 
Georgia & Alabama 5s, 1945 
Hocking Valley Products 5s 
New Orleans Tex. & Mex. 5s 
Ontario Power Ist 5s 

Park & Tilford 6s 

West Penn Traction 5s 








Gilbert Eliott x. 


BOND DEPARTMENT 


Gilbert Eliott %.(0 
MEMBERS: N-Y-/TOCK. EXCHANGE 
27 Pine 5St.,N-Y.* 


E Will Sell 








'L. von HOFFMANN & CO. 


37 Wall Streets 
YEW YORE 


Pacific of Mo. Ist 4s & 2d 5s 
Chic. Ind. & Louisville 6s 
Lake Shore Deb. 4s, 1928 
Consumers Gas of Chic. Ist 5s 
East Tenn. Va. & Ga. Div. 5s 
Pittsb. & Lake Erie 2nd 5s 
Oregon Short Line Con. 5s & 6s 
Southern Ry., St. Louis 4s 





Free of Penna. 


City of Pittsburgh School Dist. 4s 


$50,000 due 21932 
Se'eeo —_ =i ly. 19387 
uly, 1942 


Free of Penn, State & o & Fock aggl incemelTanse 


$150,000 
Boro. Shamokin, Pa., Sch. Dist.{4}<6 


atter April, 1919 
ae 





400 Chestnut Street, Philadelphia 


| Robt. Glendinning & Ce. 





Columbia Gas & Electric 5s 
Kansas City Mex. & Orient 4s 
Knickerbocker Ice 5s 

Laramie Hahn’s Peak & Pac. 6s 
Missouri Oklahoma & Gulf 5s 
Marquette & Bessemer D.N.4)4s8 
Ontario Transmission 5s 

Utah Gas & Coke 5s 


“Tel. John GZI0 











East.& So.Beth. Tran.Co.5s, due 1936 
Rome(N. Y.)Gas, El. Lt.& P.5s,due 1931 
Quincy Gas,El.Lt.& P.Co.5s,due 1935 
Phila. Sub. Gas & El. Co. 5s, due 1960 
Rockf.Gas Lt.& Coke Co.5s, due 1950 
Norf. & West. Ry.Co.Gen.6s,due 1931 


BIOREN & Co. 


314 Chestnut St, Philadelphia 
@4embers New York and Phila. Stock Exchanges 





Ches.& Ohio Ry.Co., Coal Riv.Ry.Co. 4s, 1945 
Elk Horn Fuel Co. istM.6% Conv.Gold Notes’18 
Wash. Balt. & Annap. Elec. RR. ist 5s, 1941 


W. W. LANAHAN & COMPANY 


BANKERS 
CALVERT BLDG. BALTIMORE MD. 
Members N. Y. and Baltimore Stock Exchanges 





We want to buy 
Toledo & Chicago és 
Pensylvania Co. 
Chicago & Alton bas 
Mo. Kans. & Texas ist as 
Consol. Indiana Coal & 
Toledo Walhonding ven. & Ohio 4s 
Northern Pac., St. Paul-Duluth 4s 


J. H. BECKER & CO. 


Tel. 985 Rector. 80 Broadway, N. Y. 





WANTED 
Colorado Springs Elec. ist 5s, 1920 
Colo. Spgs. Lt. & Pow. ist 5s, 1919 
Penn. Co. 34s, 1941 
P. C. C. & St. L. Consol. 34s, 1949 


MELLOR, PETRY & CANBY 


1421 Chestnut Street 
Philadelphia, Pa. 
Members New York and Phila. Stock Exchanges 
Johnstown Passenger allway és 1929-1931 
Harrisburg Light, acer: ower Bs i 19a 
as Co. » 1924 


Muskogee 
Canton Ohio) Elect: ric Company x. 1937 


SAMUEL K. PHILLIPS 
421 Chestnut St. Philadelphia 


COUNTY AND MUNICIPAL BONDS 


TO YIELD 4%% 
Full Details on Request. 
W.N. COLER & CO. 
INVESTMENT BONDS 


43 Cedar Street 
New York 
Telephone John 2700 




















5 Nassau St., New York 





Gartenlaub, Harnickell & Joseph 


DEALERS IN HIGH GRADE BONDS 


Baltimore & Ohio Prior Lien 314s__1925 
Kansas City Southern Ref. 5s 
General Rubber Debenture 414s___1915 
C. B. & Q., Neb. Ext. 4s 
St. Louis Southwestern Ist 4s 
Kansas City Southern Ist 3s 
Chesapeake & Ohio 5s 
Chic. St. L. & New Orleans 5s 


"Phone 9165 Rector 


1950 


vonacwecuen 1927 








| 








NATIONAL RYS. OF MEXICO 
Coupon receipts 
SAV. Fl LORIDA “7 WESTERN 
CONSOLIDATED GAS 
Rights 


SUTRO BROS. & CO. 


BANKERS 
44 PINE 8T., NEW YORK. 
Members of New York Stock Exchange 





Commomw. Pow. Ry. & Lt. 6s, 1918 
San Antonio Gas & Elect. 5s, 1949 
San Antonio Traction 5s, 1949 
Denver Gas & Electric 5s, 1949 
Empire District Electric 5s, 1949 
Cities Service 7s, 1918 


Williams. Dunbar& Coleman 


60 Wall St. Phone 6980 Hanover New York 





Milwaukee El. Ry. & ny 5s, 1951 
State of Virginia. $s, 1 
Chattan Cons. +> 1956 


5 
St. Joseph Py. t.. Heat & Power Ss, 1937 
Louisville L chiles 5s, 1953 


MILLER & COMPANY 


Members New York and Chicago Stock Exchanges 
29 B’way ’Phone 3020 Rector New York 


Harwood Elec. Co. Cum. Pref. Stk. 
Lack. & Wyom. Val. R. T. 5s, 1961 
Nor. Ont. Lt. & Pow. 6s, 1931 ($500) 
Atl. Birm. & Atl. Equip. 5s, B, 1916 


WOELPPER, CRAWFORD & COMPANY 


119 South Fourth St., PHILADELPHIA, PA. 
Members Philadelphia Stock Exchange. 








Our Circular Just Issued on 


PUBLIC UTILITY BONDS 


Should interest investors. A 
copy will be mailed upon request. 


Henry & West 


1417 Chestnut St., Philadelphia 
Members New York and Phila. Stock Bachenge 


STANDARD 





Investors Standard Oil 
furnished with Stocks 

full data Booklet and 

and close our Summary 


markets on a sent on request. 


CARL. H. PFORZHEIMER & CO. 


Phone 4860-1-2-3-4 Broad. 25 Broad St.,N. ¥ 
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Current Bond Inquiries 





WE HAVE ORDERS IN 
American Water-Works & Elec. Stocks 
American Light & Tract. Common 
Electric Bond & Share Preferred 
National Finance Corp. Stock 
Price-Campbell-Cotton-Picker Corp. 
Electric Properties Co. Preferred 
Yale & Towne Mfg. Co. Stock 
Yellow Taxi Co. Stock 
Blue Ridge Electric 5s, 1940 
American Power & Light 6s, 1921 
Calif.-Idaho Co. 5s 


Gude, Winmill & Co. 


Members New York Stock Exchange. 
90 Broad St., New York. Tel. Rector 8880 


N.Y. Cent., Lake Shore Coll. Tr. 
Mh sy 1998, assented 
Cent. Mich. Cent. Coll. Tr. 
3lés, 1998, Registered 
Northern Pacific ist 4s, 1997, Reg. 
West Shore ist 4s, 2361, Registered 
St. Louis Merchants’ Br. 6s, 1929 


NEWBORG & & CO, 








Members New Seem Machenge, 
W. 
ROADWAY. N.Y: 


PRIVATE WIRE TO ST. LOUIS 


ihe tate Com. and Pref. 


x = Ds $s Tap & Dio P 


ferred 

Gereer pen Teaction. Light & Pow. Pref. 

tes Envelope rred 
raper Comanuy Common Stock. 


WALTER S. PLACE 


35 Congress Street 
BOSTON . is . MASS. 


Baltimore Elec. Stamped 5s, 1947 
land Elec. ist Mtge. 5s, 1931 

Seaboard Air Line Stamped 4s 

Maryland & Virginia Municipals 


Neilson, Cook & Co. 
Baltimore Stock Exchange. 


Members 
BANKERS 
German St., cor. Calvert, BALTIMORE, MD* 


RIGGS & McLANE 


82 SOUTH STREET. 
BALTIMORE,” MD. 


High Grade lavestment Securities 


Denison & Sherman Street Ry. Co. 
2d 6% April 1916 


A. E. FITKIN & CO. 


115 Broadway, New York. 
Telephone Rector 1420. 


Northwestern Tel. Co. 44s, 1934 
Canada Southern Ry. ist 5s, 1962 
N. Y. Central Lines quip. 4\os&5s 
Manhattan Elevated Ry. Stock 
Pitts. Bess.& L.E. Com.& Pref.Stks 


Soseph Galhker & Sous 


Members New York Stock Exchange. 


2@ Broad ie New York. 
vate Wire to Philadelphia. 























UNION CARBIDE CO. 
N. Y. MORTGAGE & SEC. CO. 


FRANK J. M. DILLON 
2 Wall St., N. Y. Tel. 2840 Rector 


COFFIN & COMPANY 


44 Pine Bt. 6:05 eer Sunn New York 





Pennsylvania & N. Y. Canal 4s 
American Steamship 5s 
Cent. RR. & Bkg. Ga. 5s, 1937 
Pennsylvania 4s, 1931 

Chic. & N. W. 5s, 1921 








This com ap 
cient and well-systematized 
position to give good trust com: 

Our various departments, 
bond, trust, transfer, 


and economically. 








Trust Company Service 
in New York City 


any, with in aaa capital, 
organization, | 


inoluding ba banking foreign exchange 
reo 
equipped with modern facilities for transacting business promptly 


For these reasons we feel justified in cordially inviting the New 
York accounts of banks and trust companies. 


Guaranty Trust Company of New York 


Capital and Surplus $30,000,000. 


6 resources and an effi- 
the ability and dis- 


tion and collection, are we 


Assets over $200,000,000. 











WANTED 
Western North Caro. ist 6s, 1914 
Richmond & Danville 6s, 1915 
ist 6s, 1916 
Alabama Central ist 6s, 1918 


BAKER, WATTS & CO. 


Calvert and German Streets 
BALTIMORE 
Members of Baltimore Stock Exchange. 


Monongahela Val. Tract. Securs. 
Elk Fuel Co. Securities 
Jas me 


J, HARMANUS FISHER & SON 
(Established 1 


7 SOUTH ST. OALTIMORE, MD. 
Members Stock Exchange. 








Fairmont Gas Co. 

Elkhorn Fuel Co. 
Wayland Oil & Gas Co. 
Mono ela Traction Co. 
Consolidation Coal Co. 


ARCHER, HARVEY & Co. 


Keyser Building BALTIMORE 
Members Exchange. 





Seattle Electric ist 5s, 1930 
Elk Horn Fuel 6s, 1918 
ceattencege Ry. Cons. 5s, 1956 
Missouri Edison Elec. 5s, 1927 
Northern Texas Trac. 5s, 1933 


MACKUBIN, GOODRICH & CO. 


Members of Baltimore Stock Exchange 
110 &. German St. BALTIMORE, MD. 


SAFE INVESTMENTS 


Free ol U. S. Income Tax. 
Send for Bond List No. 429. 


C. E. DENISON & CO 


BOSTON OR CLEVELAND 


OFFERINGS WaksmD 
Danv. Urb. & Champaign 5s, 1 
nd 1930 
19 
1 





r Gas %5 Elec. Gs Se, Vg 

st 6s 

ast. Penna. Ry Hive tse 19: 
La & Logan Coxansport 

Muncie Elec. Light ist bs. *dsa° 


Epwarp V. Kane & Co 


MORRIS BUILDING, PHILADELPHIA 


WANTED 


Woodward Iron 5s 

Brunswick §. 8. 5s 

Atlanta Birm. & Atl. Receiv. Ctfs. 
Atlanta Birm. & Atl. Joint Notes 


L. SHERMAN ADAMS 


Dealer in Unlisted Securities 
50 CONGRESS ST.., BOSTON 


Buffale Rochester & Pittsburgh Ry. Co, 
Equipment 5s, Series “H,”’ 
1918-20 1925-30 


GEO. S. FOX & SONS 


PHILADELPHIA 
Members N. Y. and Phila. Stock Exchanges 











Indiana Steel Co. Ist 5s, 1952 
Nassau Electric RR. 4s, 1951 
Edison Elec. Ill. of N.-Y. 5s, 1995 
Bway. & Seventh Ave. 5s, 1943 
Union Ry. of N. Y. 5s, 1942 
Kings Co. Elec. Lt. & Pow. Stock 


PATERSON & CO. 


Tel. 1985 Rector. 20 Broad St., N. Y. 
New Equitable Building 


(Equitable Office Building Coproration) 


Gold 6s, due 1943 
At 90 and Interest 


J. WILLET HALL 


Tel. 9286 Rector 





74 BROADWAY, N. Y. 





SAN DIEGO, CAL. 
Water-Works 
5% Bonds 


Maturing 
April Ist, 1952 
April Ist, 1953 
April Ist, 1954 


Price to Yield 4.70% 


Knauth ‘Nachod & Kithns 


New York + Leipzig 








Omaha & Council Bluffs St. Ry. 


5s 


Flint & Pere Marquette Issues 
Bush Terminal Buildings 5s 
Seaboard Air Line “Stamped” 4s 
N. Y. Penna. & Ohio 44s 
Denver & Rio Grande Impt. 5s & Income 7s 


Public Service (N. J.) Perpe 
Milwaukee Ligh 


tual 6s 
t Heat & Traction 5s 


Chicago & North Michigan 5s 
Ches. & Ohio, Coal River 4s 
Balt. & Harrisburg Ist 5s 


New York Central 314s 


SAM’L GOLDSCHMIDT 


"Phones 6380-1-2-3 Broad 


25 Broad Street 
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Financial 


Westinghouse Electric & Manufacturing Company 


(SUMMARY OF ANNUAL REPORT.) 


Pittsburgh, Pa., May 19, 1914. 
The Board of Directors presents the following report of the operations 
of your Company and its subsidiary companies for the fiscal year ended 
March 31, 1914. 
The Income Account for the year is as follows: 
Gross Earnings: 
ee. |. eda daneeiomesa $43,733,645 77 
Cost of Sales: 
Factory Cost, including All Expenditures for Patterns, 
Dies, New Small Tools and Other Betterments and Ex- 
tensions; also Depreciations of Property and Plant, in- 
ventory Adjustments and all Selling, Administration, 


General and Development Expenses..........-....-.-- 39,016,423 39 








Net Manufacturing Profit. -.-----.-.------------------ $4,717,222 38 
Other Income: 
Interest and Discount_.....-.....------- $454,998 94 
Dividends and Interest on Sundry Stocks 
and Bonds Owned ___._._---.----------- 718,282 12 
Miscellaneous—Royalties, etc.......-.-.- 107,574 76 1,280,855 82 
Gross Income from all sources--.-....-.----.----------- $5,998,078 20 
Deductions from Income: 
Interest on Bonds and Debentures___....-- $1,042,191 53 
Interest on Collateral Notes. ...........-- 591,259 68 
Interest on Long-Term Notes and Mortgages 72,554 06 
Proportion of Expenses Incidental to Bond 
SE eh cn cnc cmenswcwcensune 133,750 00 


Miscellaneous 99,514 21 1,939,269 48 


Net Income Available for Dividends and other purposes $4,058,808 72 
The Sales Billed and Net Income for the year are both in excess of the 
previous year. The ratio of manufacturing profit to sales billed decreased , 
due to severe competition and to depreciation charges which were this year 
included in cost of sales. Last year depreciation charges were deducted 
from income. (Here follows in printed report a condensed comparative 
statement of gross earnings and net income for the past five fiscal years.) 

The value of unfilled orders on March 31, 1913, was $12,061,473; on 
March 31, 1914, the value of unfilled orders was $7,951,385. The average 
number of employees during the year was 18,625, ascompared with an aver- 
age of 20,542 for the previous year. 

The surplus as of March 31, 1913, was $7,348,522 14. This was in- 
creased by the Net Income for the year and various items detailed in the 
Statement of Profit and Loss to a Gross Surplus of $12,002,304 64. By 
charges for dividends declared during the year on the preferred stock at the 
rate of 7 per cent per annum, $279.909, and on the common stock at the 
rate of 4 per cent per annum, $1,405,989, and by miscellaneous charges 
aggregating $370,686 77, the Gross Surplus was reduced to $9,945,719 87. 
Against this balance there were charged depreciations and adjustments of 
investments and other assets, amounting to $2,286,589 82, leaving a Sur- 
plus as of March 31, 1914, as shown by the balance sheet, of $7,659,130 05. 


Assets. 
PROPERTY AND PLANT—$20,054,595.28. 

The decrease of $402,242 18 in this item is due to the fact that the 
charges for depreciations of buildings and equipment exceeded the amounts 
charged to capital account for additions to plant. It is a matter of consid- 
erable satisfaction that your company was able to show a large increase in 
sales billed during the year, on the one hand, and an actual net decrease 
in the Property and Plant account on the other. The cost of all new pat- 
terns, dies and small tools and of ordinary renewals and improvements has 
been charged against the operations for the year. 


SINKING FUND—$455 20. 

This item represents the uninvested balance in the hands of the Trustee 
from sinking fund payments made on account of the Company’s issue of 
convertible sinking fund 5 per cent gold bonds. With the sinking fund pay- 
ment made during the year, there was retired and canceled a total of $556,- 
000 face value of convertible bonds, making a total now retired and can- 
celed through sinking fund payments of $3,754,000 of the authorized issue 
of $25,000,000. 





INVESTMENTS—$22,104,481 84. 


A statement of investments comparative between March 31, 1914, and 
the close of the previous fiscai year appears in full in the printed report. 


SECURITIES OF W. E. & M. CO. 


During the year the balance of $1,540,000 of a total of $3,500,000 de- 
benture certificates issued by your Company in 1898 was retired. There 
had been reserved for the retirement of these debenture certificates an equal 
face value of your Company's issue of convertible sinking fund 5 per cent 
gold bonds. Upon the payment of the debenture certificates, the bonds so 
reserved were surrendered by the Trustees to your Company. This trans- 
action wholly accounts for the increase in the total of securities of your 
Company held in its treasury. 


FOREIGN COMPANIES. 


The net decrease in the total of investments in foreign companies is 
chiefly accounted for by the depreciation of $1,000.000 in the book value of 
the debentures of the Russian Company. The liquidation of this company 
has proceeded most satisfactorily, and during the year remittances aggre- 
gating over $900,000 were received by your Company in reduction of the 
amount due for advances made. The latest advices from the Liquidator 
indicate that in addition to the balance due your company for cash advances, 
there will be realized an amount sufficient to pay the greater part of the pres- 
ent book value of your investment in the debentures of the Russian Com- 
pany. It is expected that the liquidation will be completed during the cur- 
rent fiscal year. 

The reports of The British Westinghouse Electric & Manufacturing 
Company, Limited, for the year ended December 31, 1913, reflects a 
continued improvement in the affairs of that company. At the annual 
meeting of the shareholders on April 6, 1914, a dividend (the first since 








1904) of 5 per cent on its preference shares was declared out of the results 
of the operations for 1913, which rate it is expected will be maintained, 
the company having now accumulated an ample cash working capital. 
On March 31, 1910, the book value of your investment in the preference 
shares of the British Company was depreciated to approximately £1 per 
share. The market quotation for these shares on March 31, 1914, was 
slightly in excess of thirty shillings per share and your directors approved 
the appreciation to the approximate market value on that date. The 
present book value is still greatly below the cost of these shares. 

The reduction in the book value of your investment in the shares of the 
Traction & Power Securities Company, Limited, of London, is due to the 
re-payment in cash of £2 per share on the par value of £10 per share. This 
company also paid a cash dividend of approximately 344 per cent out of 
its income for the year 1913. 

The affairs of the French Company again show improvement during 
1913. Its Net Income exceeded that of any previous year in its history. 
The Italian Company has received additional orders for locomotives from 
the Italian Government beyond those referred to in last year's report 
and now has orders in hand sufficient to fully occupy its facilities during 
the current year. 


TRACTION AND POWER COMPANIES. 


The total of the investments in Traction and Power Companies has 
been reduced during the year almost $2,000,000. This is partly due to 
depreciations, but chiefly to the sale during the year of your investment 
in the securities of the Niagara Lockport & Ontario Power Company. 
This sale resulted in a net profit over the book value at which these securi- 
ties were carried as of March 31, 1913, certain depreciations having been 
made in previous years. 

Since the close of the fiscal year covered by this report your directors 
have approved the sale of your investments in the bonds and a majority 
of the capital stock of the Scranton & Wilkes-Barre Traction Corporation. 
This company is the successor of the Lackawanna & Wyoming Valley 
Rapid Transit Company, the reorganization of which was referred to in 
the report for the previous year. The cash to be realized from the sale of 
these securities is approximately the book values as of March 31, 1914, 
and will be used for the retirement of your Company’s issue of Two-Year 
Six Per Cent Collateral Notes, under which the securities of the Scranton 
& Wilkes-Barre Traction Corporation were pledged as part of the col- 
lateral. 


CURRENT ASSETS—$18,782,456 18. 

These accounts do not seem to require special comment. The note 
of the Security Investment Company to which reference was made in your 
directors’ report for the previous year has been depreciated to the nominal 
value of $100. The amount of the depreciation was charged against 
Surplus, thereby not disturbing the Reserve for notes and accounts receiv- 
able. This Reserve was again increased during the year. 


WORKING AND TRADING ASSETS—$14,663,387 09. 

The decrease in the value of these assets as compared with the previous 
year is due to the decrease in volume of unfilled orders on hand. The book 
values have been verified by inventories which were valued at purchase 
prices or manufacturing costs or less. 


OTHER ASSETS—$7,066,864 32. 


A small increase in the total of this item is due to deferred charges in- 
cidental to the renewal on August Ist last of $3,250,000 of a total of $4,- 
000,000 collateral notes due on that date. The balance of this expense 
will be charged off when these notes are paid on August 1, 1914, as herein 
previously referred to. 


Liabilities. 

The total liabilities of your Company show a decrease of over $5,000,000 
as compared with the previous year. 

The funded debt shows a decrease of over $500,000 due to the payment 
of the outstanding balance of debenture certificates due July 1, 1913, and 
the sinking fund payment. 

The Five-Year Notes aggregating $429,500 issued to creditors under the 
plan for the discharge of the receivers in 1908 matured January 1, 1914, 
and were paid. 

The collateral notes aggregating $3,500,000, placed during the previous 
year and to which reference was made in the report for that year, were paid 
in full during the current year. An additional collateral loan of $1,250,000 
was placed during the year and will be paid at maturity on June 29, 1914. 

Your Company's issue of Three-Year 6 per cent Collateral Notes due 
August 1, 1913, was renewed to the extent of $3,250,000 for two years. 
All of the bonds and the majority of the capital stocks of the Scranton & 
Wilkes-Barre Traction Corporation pledged under these notes have been 
sold. With the funds already available from thissale, part of these notes 
have been retired since April Ist, and it is the intention to call any balance 
outstanding on August 1, 1914. 

The payment of the above-mentioned notes, aggregating $4,500,000, will 
be made from the proceeds of sales of securities and therefore will not deplete 
the working cash capital of the Company; and, further, their payment wil 
return to the treasury a large amount of surplus securities pledged there- 
under and will leave outstanding but one issue of collateral notes, viz.: 
the Ten-Year Five Per Cent notes due October 1, 1917, amounting to 
$2,720,000. 

There are no unusual items in the other liabilities of your Company. 

In accordance with the usual practice, the books and accounts of your 
Company and of the subsidiary companies have been audited by Messrs. 
Haskins & Sells, Certified Public Accountants. Their certificate appears 
in full in the printed report. 

The Board of Directors has pleasure in acknowledging the faithful and 
efficient services rendered during the year by the officers and employees 
of your Company and of its several subsidiary companies. 

Mr. George Westinghouse, the eminent founder of your company, died 
March 12, 1914. The Memorial Resolution appearing at the beginning 
of the printed report was adopted by your Board with a profound realiza- 
tion that it voices, though inadequately, the respect, sympathy and sorrow 
deeply felt alike by the stockholders and by the employees of your Com- 
pany. 

By Order of the Board of Directors. 

GUY E. TRIPP, Chairman. 


(Continued on next page.) 
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WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY. Concluded. — 
CONSOLIDATED AND CON! DENSED GENERAL BALANCE SHEET, T. MARCH $1 1914. 
ASSETS. LIABILITIES. 
Pro a TOD cccvicccds cccwcbenidhstiakbunceéube $20.054.595 28 | Capital Stock: os otenene 
SOVUNONND ..-—_..-.---.--------csccccccocaccsascee SB OGANE OE | Gememee Oe Wenner aa ree *---------- 355 -sen ey 3g 82-9 
_. 3 VS lSs Gama Et cee ppaRRE nts $6545. 785 37 18,782,456 18 pS at ERI Gea a - 1,507,050 00 700,287 50 
wNgies saa) Aes Reivabie TARR : Be = saree dls, 
Other Ameteccnnecennn sens TiTTTaTeaearcert GRR EBT $8 | Total capital bee 84 alana parca BES © gual: 
Funded Debt: 
Conse Fy Fund 5% Gold Bonds 
ie Jan . 
Total saat Om 000 00 
"Fe PRES re RE 3,754,000 00 i 
ORE. Siiiistcs Miicdtbebdokesou $19,476 $80 60 
,  _ SER Gio Cae 1, 
* +$21,246,000 00 
Bonds—Walker Company, due January 1, 1916___..-.- , 850,000 00 
ON re ROO ae oS es hd hein soled $22,096,000 00 
CE en a mnbotaducdnedewdwe me 7,220,000 00 
SE PE inv ecdis octane wenes wennedsccocnpan 524,250 00 
Real Estate Purchase Money Mortgages. -_____....._._.. + 413,000 00 
Ce SR fi ide held Bote gsc cw cuecccsess 3,311,131 35 
FN hati a hi i oe chet indusn unm deennedonused 749,741 O1 
FEEE GS SI RI coc cndccueecssiasccstedessccc 7,659,130 05 
TE Adedetbibinanhideeddaanbeitindhe ada eaanel $82,672,239 91 PEE Cootsscmererddhdcadansguatsbhdasatocccncssae $82,672,239 91 
CONSOLIDATED AND CONDENSEDISTATEMENT OF INCOME AND PROFIT AND LOSS FOR THE YEAR ENDED MARCH 81 1914. 
Net ipooess Ayaliaets aoe Pavenoeee and Other Purposes $4,058,808 72 | | Profit i and lus. Upasesa-aecannawenennnancecce mac nnn= $12,002,304 64 
as m snGeme Account. 24.6.2... cece nw cence | rofit an ose arges Fees: cotta) aa $279,900 00 
Profit and. Loss Credits: Dividends a Common Capital Stock. ___—_ 1,405,989 00 
Profit and Loss—Surplus, March 31, 1913_.$7,348,522 14 | Depreciations and Adjustments (Net)... . 2, 04 rt 82 
Profit on Bonds | RISE TEGO HD ter APE 3.010 00 Fe CE CINE tee gare nina ime 6 77 
Profit on Sales of Sundry Investments (Net). 591,963 78 7.943.495 92 | ————__ 4, 343,174 59 
—_—————_ ! Surplus, March 381, 1914, per Balance Sheet__________ $7,659,130 05 











City of Frankfort on Main 


314% BONDS, LOAN OF 1901 


NEW ISSUE 


$225,000 Wake County, N.C., Court House & Jail a8 


Maturing April 1, 1944 | 


SERIES 1. . ‘ Assessed SE eile. kT i Te $27,411,050 
The following bonds were drawn on April 22, TORRE TeORGOE MING oo ida den on nc kin ho ih cake 345 5,000 
1914, for redemption on September 1, 1914: Population 1910 (Federal Census) 63,229 
Wake ty, ital of C is s 
73 BONDS OF M. 4,000 EACH. next to the largest asscheed valuation and popuistion oF sll the eoentos te Mock Cesc nes 
Nos. 43, 107, 108, 185, 217, 262, 317, 331, 411, | annual sinking fund of $7,500 is provided to meet this issue at maturity. 
447, 484, 596, 626, 764, 782, 795, 839, 844, 855, | Price—106.50 and Interest, yielding about 4.60% 
1000, 1155, 1164, 1205, 1209, 1263, 1326, 1512, Circular upon application. 
1532, 1564, 1646, 1746, 1758, 1773, 1779, 1818, 
1842, 1987, 1999, 2035, 2067, 2094, 2131, 2134, a M GRANT & COM PANY 
2188, 2198, 2207, 2228, 2307, 2323, 2327, 2353, s . ™ 
2401, 2425, 2443, 2447, 2480, 2483, 2485, 2560, BAN KERS 
2590, 2591, 2650, 2673, 2674, 2763, 2794, 2891, NEW YORK CHICAGO 
2915, 2991, 3057, 3066, 3117, 3137. 31 Nassau Street 111 W. Monree Street 





24 BONDS OF M. 2,000 EACH. 








Nos. 3315, 3316, 3388, 3397, 3419, 3495, 





3556, 3741, 3743, 3753, 3765, 3820, 3830, 3920, 


3982, 4045, 4056, 4147, 4153, 4158, 4173, 4180, WE OFFER 
4217, 4299. 
Holders of the above bonds may collect their | m 
bonds, interest on which will cease on the day A Selected List of 


of redemption (September 1, 1914), upon sur- 


Sheus (inion) attached on cod cer September MUNICIPAL BONDS 


1914, at the City Treasury in Frankfort on Main, 


or in New York at the office of Messrs. Speyer of both large and ‘small cities 


& Co. 
The following bonds previously drawn have 
not yet been presented for payment: 








Drawn for repayment on September 1, 1912, 
One Bond of M. 2,000, No. 4174.0 A. B. Leach & Co. 
Drawn for repayment on Septem ® ’ ; 
Three Bonds of M. 4,000 each, Nos. 177, 683, Investment Securities 
2533. 149 Broadway, New York 105 So. La Salle St.,, Chicago 
Foss aot Me. 2,000 each, Nos: 3601, 3947./} PHILADELPHIA BUFFALO BOSTON _LONDON, ENG. BALTIMORE 
4 $4 he dadcapien Sait ele 


Particulars on request 








, 


FRANKFORT ON MAIN, April 22, “1914. 








MAGISTRAT, Rechnei-Amt. ; 

, | Elkhart Gas 5s, 1924 
Referring to the above notice, payment for Cent. N. Y. G. & El. 6% Notes 1916 

drawn Bonds will be made at our office on and J acksonville Ry. & Light’ bs, 1931 


after September 1, 1914, at the rate of ex- 
change of the day. , Carolina Pow. & Lt. Com. Stock 


SPEYER & CO. 
H. “ NASON & CO. 
65 Congress St.. BOSTON, MASS 


| | We offer, subject-to prior sale, 
SIMON BORG & GO., $50. 060 














BANKERS 
Members of New York Stock Exchange | Lackawanna Steel 
No. 20 Nassau Street - New York | irst Mtge. Conv. 5s 


Int. A. & O., due April 1923 
Price to yield 6.20% 
HIGH-GRADE Listed on New York Stock Exchange. 


INVESTMENT SECURITIES RAUSCHER & CHILDRESS 
Tel. 5834 Hanover 64 Wall St. 





_ Patices 


ews ees ern 


CLEVELAND CINCINNATI CHICAGO & 
ST. LOUIS RAILWAY COMPANY. 


CLEVELAND COLUMBUS CINCINNATI & 
INDIANAPOLIS FIRST CONSOLIDATED ; 
MORTGAGE 7% BONDS.) 
staring Jupe 1, 1014) Will be meaemenl Cone 
ma g June eemed on an 
after that date at the office of the ane 
Room 3,111, Grand Central Terminal, es 4 York: 
7 coupons wiil be paid at the office of Messrs. 
J.P. Merean & Co., as usual. 
MILTON | 8. BARGER, Tredsufer. 








Meetings 


eee nn eee 


OFFICE OF THE 
PHILADELPHIA. COMPANY | 
Pe eS eR CA 
Ss 
held at the office of the Company. N 435 Sink 
Avenue io ‘Orchock Ma toe - 4. Tale 
a o for ect 
aS . poe 0! ing 
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$5,000,000 


Ten Year 44% Sinking Fund Gold 


United States, at Toronto, Montreal, and New Yor 


Spencer Trask &Co The Equitable Trust Co 





Province of Alberta, Dominion of Canada 


Due piney eet A 1, 1924. Interest payable semi-annually, February 1 and August 1. Both prin- 
pr d interest payable in gold coin of or equal to t 6 ey standard of weight and fineness 
the or in pounds sterling at the fixed rate 


of exchange of $4. 86 2-3 at London, England. Coupon Bonds with privilege of registration as 
to principal, or as to both principal and interest. Denominations, $1,000 and $500. 


These debentures are a direct and primary obligation of the Province of Alberta, and are 
payable from general provincial revenues. We are advised by counsel that the Prov- 
ince has the power through its Legislature and officials to levy such direct taxes as may 
be at any time necessary, upon all taxable property situated therein, forthe payment of 
the principal and interest of these debentures. Therenever has been the need, however, 
for levying a general tax, the revenues of the Province having always been ‘ample. 


A market in London will be established through a public issue 

there of approximately one-half of this amount. During the 
t six months $6,000,000 additional 414% debentures have 
n placed by us in the United States and Canada. 


Price 97% and Interest, to Yield About 4.83% 


Complete information furnished on request. 


Debentures 


Harris, Forbes & Co 

















BANKERS TRUST COMPANY] 


CAPITAL, $10,000,000 SURPLUS, $10,000,000 





IS Company is authorized and equipped to act in all fidu- 
ciary capacities for individuals and corporations and seeks 
appointment as : 
Trustee under Corporate Mortgages 
Registrar of Stocks and Bonds 
Transfer Agent Coupon Agent 
Executor or Trustee under Will 
Trustee under Deed of Trust 
Escrow Depositary 
Custodian of Securities 


The Officers will appreciate an opportunity to explain fully 
the Company’s facilities. 


16 WALL STREET NEW YORK CITY 


























WANTED 
J.S. Farlee H.L. Finch W.S. Tarbell 


Odd Lots Penna. Municipals) ) ¢ PARLE & CO. 


PERRY B. STRASSBURGER MEMBERS NEW YORK STOCK EXCHANGE | elation 


Brokers and Dealers in 
INVESTMENT BONDS INVESTMENT SECURITIES 
WALNUT STREET PHILADELPHIA 66 BROADWAY, NEW YORK. 








43 Exchange Place, New York Pine St., Corner William 
Albany Boston Chicago New "York New York 
Pibidends 
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NERAL ECTRI MPANY. 
1. SUS ETRE QU, wm 


be paid on 15, rie 
General E on July 15, 
of business hours Gcmipany ‘ot Focord th The 
Stace Teenie Books will not be closed. 
By order of the Board of Directors. 
M. F. WESTOVER, Secretary. 


BODEN S°RREB, WBE POMENS: 
atropine, quarterly dividend of 114% haa boon 


payable June 15th 1914, to stockholders of of record 
33.1 te 16th, 1914 wy Pay 7 
m 8 
- a) > 18 saa , Treasurer. 








REPUBLIC DTRON. Nb. NO. 7. COMPANY. 
Ada mestten often nae tive Cacamittes of the 
u 


on the Preferred 8 was ee 
stockholders of Of record Jane 


1914. Books remain closed. 
R. JONES JR., Secretary. 


APPALACHIAN EowER 2. 
First macssage OX 5% B 
Coupons from th = Dayable by their 
terms on June 1, 1914, a >= Shing -y; ~ Ky 





‘| Commercial Trust & Sa 


will also be paid in New Ay at at che Bins 
tional Bank. 
A. P. TALIAFERRO, Treasurer. 





Bianted 


" WELL-KNOWN ond Siencneuite on 
enced man of 32 desires connection as buyer 
or general man, with active municipal bon 
house. Thoroughly familiar va uthern 
and Western business. Best of credentials 
and established bank references. Addre 


—orn 








Chronicle, P. 0."Box 308 NY rcial "&, Pinancial 
Liquidation 
NOTICE. 


The First National Bank of Menard, located at 
Menard, in the State of Texas, is closing its affairs. 
All note holders and and other creditors ‘es aaRe 
the notes and other elaims for payment. 

LOUIS G. CALLAN, 
Cashier. 


Mareh 16,1914. 
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Dated May 1, 1912 
Due May 1, 1962 


tion. 








Tennessee Power Company 
First Mortgage Fifty-Year 5% Gold Bonds 


Interest payable May lst and November Ist 


Pennsylvania State Tax Refunded 


These bonds are a first mortgage on all the real property, rights, privileges and fran- 
chises of the company now owned or hereafter to be acquired. The Company owns 431.9 
miles of high-tension transmission lines and hydro-electric sites which are capable of an 
ultimate development of 160,000 H.P., of which 47,000 H.P. is developed and in opera- 


Steam reserves with a capacity of 34,310 H.P. have been acquired through lease to 
supplement the hydro-electric plants. 


In addition these bonds are guaranteed Principal and Interest by the Tennessee 
Railway, Light & Power Company, which has pledged as security for its guaranty all of 
its holdings of the Chattanooga Railway & Light Company Common and Preferred Stock, 
practically all of which is owned by the Tennessee Railway, Light & Power Company. 


Price and full particulars on application 


€.W. 


Members Philadelphia, New York and Chicago Stock Exchanges 
321 Chestnut Street, Philadelphia 


ClarksCo. 


Established 1837 


Authorized 
Outstanding 


$50,000,000 
7,500,000 


BANKERS 




















19 Congress Street The Rookery Commonwealth Bldg. 1325 Union Trust Co.Bldg. 
Boston Chicago Pittsburgh Cincinnati 
Divivends — Dividends __ Bivivends 
BLACKSTONE VALLEY GAS AKD ELECTRIC |“2i'uus SSessWet- Sale" 22 °° | UNION PACIFIC RAILROAD COMPANY 
COMPANY, has declared a, s9 semi-annual cash di dividend of potted, auarterly Dividend ot 
Pawtucket and Woonsocket Rhode Island. August ‘loth, tise a storkholdess “ot "etal d dtog Stock of tile Company my this et 


PREFERRED DIVIDEND NO. 4, 
COMMON DIVIDEND NO. 7. 
A semi-annual dividend of $3 00 per share on 
capital stock Ad. quarterly divi- 
share on common a 
Valley Gas & Electric 
have been d 


eclared, both le June 1 
914, to Stockholders di, both payable June 1, 
business May 20, 1914. 


STONE & WESSTER, 
Transfer Agents. 


| 





THE CONNECTICUT POWER COMPANY 
State of Connecticut. 


PREFERRED DIVIDEND NO. 5. 


of $1 50 share hes 
A quarter dividend & capital 
4 


The Connecticut F ompan: “payable 1 4 
1914, to Stockholders of f roord a the close of 
business May 20, 1914. 
STONE & WEBSTER, 
Transfer Agents. 





EL PASO ELECTRIC COMPANY, 


El Paso, Texas 
COMMON DIVIDEND NO. 12 
A arterty dt dividend of $2 25 per re neg 
Ri I been ‘ted oraceric © ool —¥., — oie 15 io1n, 
aso ic Com : 
to otnckholders of reneed ¢ business 
June 1, 1914. 


al e close of b 
STONE & WEBSTER, 
Transfer Agents. 





MERGENTHALER LINOTYPE co. 
Mey 19. 19 19, 1914. 
At a meeting of PM Board’ of Directors held 


dividend of TWO 
AND ONE-HALF PEILOE CENT ‘an ext 
dend of ONE-HALF OF 





he stockh 
91d, a at one o'clock p. m. er Books 
J. W. HEARD, Assistant Treasurer. 





on July 17th, 1914. ‘The 
ois will close at 3 clock P. 


Stock Transfer v7) 
on July i. 1914, and Gaapen at 10 o'clock 
A. M. on A Lith, 1914. One ues will be 


mailed to who have filed PERMA- 
NENT ‘DIVIDEND * ORDERS AT THIS OF- 


E. L. SMITHERS, Assistant Treasurer. 





THE CHESAPBAKE # & oF fe) RAM HALE | x 
New Y 


The Board of D 
Quarteriy Dividend of Gx een on ERT on 
ital stock 


of this 
June 191 qe By une 5, 
19} books will not close 
will be mailed to stockholders at the 
addresses recorded upon Com- 
pany 


CARL REMINGTON, Secretary. 





E. W. CLARK & OO., Bankers. 
Office of the 
TENNESSEE RAILWA Ne LIGHT & POWER 
PREFERRED DIVIDEND NO. 8. 
posed of Directors has declared the 


D regular 
Be uarterty dividend of ONE AND oe 
ER Ke NT (14%) spon the}Preferred stock of 

peas June Ist, 1914, to stock- 
pw Fen ores at aa eee of business, May 21st, 


1914. ailed . 
. L. ESTABROOKE, Secretary. 





> Fim CO FOR TION 
ND 


ERRED or. 
Q One an ona Spree. 
Quarters Per Cent C5. 9)" has 
m the Preferred Ca) tock of Poets a 
yable on June 15th, 1914, Or Me 
tion, payal holders of r at 3P. 
1914.% Checks will be 


books will not be closed. 
B. N. BUSOH, Secretary. 


melted ~ 





CONNECTICUT RIVES. FS POWER CO. OF 


PREFERRED, STOCK DIVIDEND 
-—. 15. 1914.” 


IM. | rood; 
to 





rey Mh od aa ai “tS ae oo Dee 
books will not be choned tor the or the payment of Sis 


Stockholders who have not, already! done{s 
See a aaa 


8. CROSBY, Treasurer. 
.. May 19, 1914. 


CANADIAN PACIFIC RAILWAY COMPANY 


DIVIDEND NO. 732. 





Ata oS ine, Foard of Directora, bald 
to-day, a of ‘Two and One-Haif 
3ist M eS ot he tan bee 


By order of the Board. 
W.R. 


AKER, Secretary. 
Montreal, 11th May, ioit, 





THE ATCHISON TOPEKA 
: RAILWAY Seta NY ine 


Copenes due cane 1,1 
A from The 


VEWTIBLE GOL GOLD BONDS will be 
after that da pow tation at 
| a Company, No. 5 Nassau Street, New 


19 from Fifty-Year Four uk E. 
vertibie Gold Bonds 4 
No. 14 from Ten-Year Five Per Cent OCon- 


& SANTA pied 


7 ON 


vertible id Bonds. 
No. 10 from Four Per Cent Convertible Gold 
Bonds, e of 1909. 


No. 


- K. COOPER, Assistant Treasurer. 





MASON CITY & cot, Rd DODGE RAILROAD 
The cou of the bonds of 


pons Poe Mortgage bon 
A semi-annual POR... or of 3% this Company, due June — 1914, will be paid 
am Preferred stock of the pega ccticut River on and etter that date on presentation at the 
will beipayable 4 of Maine has been declared, ana tom office of J. P. Morgan & Co., 15 Broad 
will beipers June ist, 1914, to stockholders < of | Street, y {Ms 
record at the close of business May , 1914. 


BAKER, AYLING & CO., er Agen 


7 COYKENDALL, 
Chicago, in “May 12, 1914. wo er 
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TO THE HOLDERS OF 


Three Year Five Per Cent Secured Gold Notes, Due June I, 1914, 
OF 


The Missouri Pacific Railway Company. 


The Missouri Pacific Railway Company has arranged with holders of a 
large amount of the above notes that they will extend the time for the pay- 
ment of the principal thereof for one year, viz.: until June 1, 1915, with 
interest from and after June 1, 1914, at the rate of six per cent instead of 
five per cent per annum, payable semi-annually on December 1 and June 1, 
principal and interest payable in gold coin, and has, executed an Extension 
Agreement dated May 11, 1914, with the Union Trust Company of New York, 
as Trustee, and deposited and pledged thereunder $3,000,000: face value of 
St. Louis Iron Mountain & Southern Railway Company First and Re- 
funding Mortgage Six Per Cent Gold Bonds, Series “‘A”’, due July 1, 1952, 

_ as additional security for the payment of said extended notes. 

Noteholders may become parties to said Extension Agreement and avail 
themselves of the benefit and additional security thereof by depositing their 
notes with coupons due June 1, 1914, with Union Trust Company of New 
York, as Depositary, at its office, No. 80 Broad ay, New York City, or with 
any other Depositary designated by it. 

The Depositary will issue temporary receipts for deposited notes without 
charge to noteholders. On the Extension Agreement becoming definitive, as 
therein provided, the Railway Company will pay to holders of receipts on 
presentation thereof, on or after June 1, 1914, at the office of the Depositary 
named therein, the installment of interest payable on said notes on said date, 
said payment to be noted on the receipts. The receipts will be exchangeable 
for an equivalent amount of extended notes, with additional coupon sheets 
annexed when such notes and coupon sheets are ready for delivery; or in the 
event that the Extension Agreement shall not become definitive, holders of 
receipts will be entitled to the return of notes of equal face amount, with the 
coupon payable Ju ie 1, 1914, attached, on surrender of such receipts to the 
depositary. 

The Extension Agreement further provides that any or all of the notes so 
extended shali be redeemable at 101 with accrued interest at any time on sixty 
days’ notice. 

Copies of the Extension Agreement may be obtained at the office of the 
Company or of any Depositary. 

Noteholders should deposit their notes on or before May 25, 1914, 
as provided in the Extension Agreement. The Railway Company has reserved 
the right to rescind the Extension Agreement if its Board of Directors shall 
determine on or before June 1, 1914, that holders of a sufficient amount of said 
notes have not agreed to extend the same. 

New York, May 138, 1914. 


THE MISSOURI PACIFIC RAILWAY COMPANY. 
BY B. F. BUSH, 
President. 





The Board of Directors calls the attention of the Noteholders to 
the fact that no underwriting of the whole or of any part of the above 
note issue has been arranged. The Company thus saves the payment of 
commissions for underwriting and, by addressing itself directly to the 
Noteholders, wishes to emphasize the very short time remaining for the 
deposit of the notes. 

It is imperative that Noteholders deposit without delay if they 
wish to secure the benefit of additional securities and the higher rate of 
interest on extended notes. 


By order of the Board, 
A. H. CALEF, Secretary. 
New Toit May 18, 1914. 
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CLEARING-HOUSE RETURNS. 


The following table, made up by wchearape. &c., indicates that the total 
bank clearings of all the clearing houses of the United States for the week 
en to-day have been $3,133,460,661, against $3,181,754,833 last week 
and $3,100,855,677 the corresponding week last year. 















































/ { 
Clearings—Returns by Telegraph. | | | Per 
Week ending May 23. } 1914, | 1913. | Cent. 
New York .........................| $1,424,519,765 | $1,444,013,304 —1.4 
tests duc bcbwccnenccacess | 130,421,554 115,207,981 | +13.2 
a a 8 129,647,880 130,391,047 | —0.6 
euch cnmenancdiasancane H 29,878,790 29,294,523 +2.0 
ES sig GCE ae ce | 263,792,317 253,555,935 +4.0 
ad ties ncn cackwcsane | 65,483,439 67,159,175 —2.5 
| Sea 17,452,990 13,703,070 | +27.4 
Seven cities, § days............--.- $2,061,196,735 | $3,053,325,035 +0.4 
Omer Ge, & Gave... ............... | 553,269,648 521,074,687 +6.2 
Total all cities, 5 days...........-- | $2,614,466,383 | $2,574,399,722 +1.6 
Sib kinedcctenesnsare | 518,994,278 526,455,955 | —1.2 
Total all cities for week_._..._._..- i $3,133,460,661 ' $3,100,855,677 +1.1 
Pe . full pap for the wees covered ny above will be ven nant 
urday. e cannot furnish them to-da earings being made up by the 
clearing houses at noon on Saturday, a= hence in the above the fast day 
of the week has to be in all cases estimated, as we to press Friday night. 
We present below detailed figures for the w ending with Saturday 
noon, May 16, for four years: 
Week ending May 16. 
Clearings ai— 
Inc. or 
1914. | 1913. Dec. 1912. 1911. 
$ | $ % $ . 
New York_.___. 1,739 595,360) 1,809,580,942 —3.9|2,120,383 ,546/ 1,947,124,574 
Philadelphia ___ 147,767,380) 157,436,452} —6.1] 155,070,688) 146,293,085 
Pittsburgh_- -_.-_- 53,991 ,575) 56,273,566) —4.1 51,776,886 47,762,605 
Baltimore __.._- 37,392,025 37,003,609, +1.0 34,460,320 31,834,796 
Buffalo _.______ 11,453,738} 12,795,418] —10.5) 11,816,949 10,457,294 
Washington ___. 8,041,268 8,165,792) —1.5 8,014,3 6,980,752 
DIRE 2. concn 5,147,961 6,389,292! —19.4 5,923,528 5,865,875 
Rochester ______ 5,068,189 5,364,640} —5.5 4,730,534 4,363,426 
Scranton ._____- 3,804,641 2,926,546] +30.0 3,013,007 2,468,516 
Syracuse __.____ 3,370,131 3,078,781 +9.5 2,447,286 2,695,038 
Reading _..._... 2,200,000 2,193,984, +0.3 1,798,694 1,626,221 
| Meee 2,022,609 1,660,136) + 21.8 1,779,404 1,551,977 
Wilkes-Barre __- 1,492,912 1,444,410 +3.4 1,227,064 1,417,716 
Wheeling.______ 2,136,670 2,173,549} —1.7 2,266,149 1,748,073 
. .. Reha 1,830,140 1,860,832) —1.6 1,753,203 1,498,069 
. Ra 907,575 881,971 +2.9 957 ,523 867,776 
Lancaster ______ 1,623,281 1,664,946] —2.5 1,387,049 996,117 
| ee 1,188,599 1,190,036} —40.1 1,053,280 883,408 
Binghamton _._- ,900 703,400; —2.3 57, 509 ,600 
Greensburg -____ 694,242 653,398) +6.3 602,284 543,347 
Chester ________ 922,189 695,735} +32.5 556,600 570,346 
Altoona ___.____ 617,024 646,648, —4.6 602 ,206 495,292 
Montclair ___._- 404,530 GE “ET. eentenst || \ soccaus 
Total Middle.|2,032,358,939, 2,115,272,591| —3.9/2,412,267,809/2,218,553,903 
|, 181,391,864) 157,694,627) +15.1| 177,628,905] 153,563,144 
Providence _____ 9,917,900 9,743,500; +1.8 10,045,900 8,274, 
Hartford _______ 5,645,934 4,916,061; +14.8 5,318,037 4,265,703 
New Haven____. 3,766,138 3,225,060! + 16.8 3,028,954 2,722,227 
Springfield _____ 3,331,689 3,080,635} +8.1 3,030,498 ,258,839 
Portland _..___. 2,009,747 2,168,369} —7.3 2,064,268 2,079,351 
Worcester ______ 2,818,878 2,866,590| —1.3 2,716,953 2,418,688 
Fall River______ 1,302,024 1,074,144); +21.2 1,195,046 1,276,404 
New Bedford ___ 1,246,755 1,083,961) + 15.0 1,183,125 1,102,847 
7g 872,273 571,200} +52.7 602,997 607,220 
Holyoke._______ 690.208 676,957; +2.0 586,657 559,723 
i tet ated 445,501 512,028} —13.0 486,198 446,291 
Tot. New Eng. 213,438,911! 187,613,132 + 13.8! 208,427,537! 179,581,337 














Not2.—F ae Canadiaa clearing3 see “Commercial and Miscellaneous News." 








Week ending May 16. 


















































Cleartngs at— 
Inc. or 
1914 1913. : 1912. | 1911. 
$ SS % $ $ 
314,194,636] 310,818,586) +1.1) 303,232,897/ 269,505,000 
.435,700} 24,948,800} —2.1| 29,271,300} 23,823,600 
25,290,847, 25,019,453) +1.1| 23,393,919, 18,628,325 
23,408,460) 29,850,645) —4.8) 25,758,810) 22,746,986 
16,541,425) 15,618,662) +5.9| 13,941,662! 12,703,071 
8,581,313} 10,059,783) —14.7| 11,910,147 7,935, 
6,540,500 6,741,900} —3.0 ,830,100 238,100 
6,678,725 5,937,203} +12.5 5,193,910 4,732,937 
3,514,287 ,335,311| +5.4 2,950,000 2,667,947 
3,393,635 3,570,833} —5.0 3,220,354 2,916,446 
2,325,514 »358| +11.3 2,027,826 2,145,458 
1,439,645 1,417,714) +1.5 1,240, 136} 1,296,407 
592,042 808,439) —26.7 787 389) 796, 
1,293,743 1,266,724) +2.1 1,119,592 1,086,323 
Youngstown __.. 1,490,812 1,511,722) —1.4 1,451,576, 984,8' 
Springfield, Tl_- 1,157,384 1,113,104) +3.9 1,032,171 1,024,052 
Rockford 1,026,524 1,079,164) —4.9 870,124| q 
Akron -.-- 1,797,000 ,829, —1.8 2,344,000 1,072,000 
Lexington 658,098 811,750} —18.9 85,109 1,035,196 
Canton __. 1,683,228 1,694,611} —0.7 1,486,161 956,032 
Quincy -.__- 739,391 704, +4.9 40,494 615,958 
Bloomington - 601,955 672,717| —10.5 604,035) 522,469 
South Bend----_. 697,400 $16,369) —14.6 584,600 584,358 
Decatur_.___.-- 450,459 475,515) —5.3 534,650 460,928 
Jackson _..._..- 550, 652,422) —15.6 673,081 467,393 
Mansfield _____- 506,748 465,912) +8.8 414,577 391,869 
Springfield, O._- 737,683 632,095| +16.7 528,345 476,246 
Danville ..._..- 475,000 438,137; +8.4 393,605) 424,577 
nt es 568,436 498,137) —14.1 454,118 384,560 
Jacksonville, Ill- 209,454 300,183) —30.2 239,867 293,187 
Ann Arbor__._.- 217,113 195,279} +11.3 203,963 183,420 
Adrian ......... 65, 57, +14.2 28,719 49,033 
Owensboro .__.. 384,190 421,871; —8.9 445,041 346,713 
THE oc vena. 597,100 597,179} +0.004) 567,539 ‘ 
Tot. Mid.West| 457,843,929] 456,449,236] +0.1) 445,259,817) 387,793,693 
San Francisco...| 47,951,788} 52,548,258} —8.7| 48,769,219) 45,336,226 
Los Angeles. _.__ 24,578,695| 26,277,758} —6.8| 24,614,468} 19,729,418 
Seattle _......_- 12,913,923} 13,419,638} -—3.8} 11,486,497) 11,150,880 
Portland .__.__- 10,130,388} 13,195,041] —23.2} 11,510,812) 10,188,690 
Salt Lake City_- 5,761,683 6,390,484) —9.8 7,172,763 6,195,304 
Spokane. .-_..._- 4,398,034 4,518,906} —2.7 4,696,735 ,017,007 
Tacoma‘... 2,327,949 2,772,337| —16.1 3,563,288 2,935,416 
Oakland_____.-- 3,878,355 3,953,919} —1.9 3,467,574 3,246,214 
San Diego___._. 2,112,004 ,300, —35.7 2,595,538 1,620,@00 
Sacramento... 1,873,323 2,116,528! —11.5 1,885,657 1,359,522 
Pasadena --_.-..-- 2, 1,000,667; —0.8 1,139,086 72,658 
eae 1,015,714 1,133,052] —10.4 8,754 ,000 
Stockton ._.___- 2,954 946,868} —8.9 840,834 743,523 
|S ea 625,000 593,752 5.3 607,980 247 
North Yakima_. 490,855 431,886] +13.7 458,475 451,960 
| * Sele ntaee 247,928 »335| —17.2 261,876 219,800 
Total Pacific._| 120,160,519} 132,898,429} —9.6| 123,959,557) 109,231,865 
Kansas City....| 51,693,321] 53,338,271) —3.1| | 50,536,528] 49,318,797 
Minneapolis _...| 23,865,526] 22,204,769] +7.5|  18,801,294/ 16,762, 
Omaha_.__...-- 16,092,797| 11,384,716] —7.4| 16,512,359] 15,986,659 
Sa 11,018,258 9,358,898] +17.7| 10,206,302 8,597,795 
Denver .......- 9,145,377 9,128,905, +0.2 8,793,908 8,475,875 
St. Joseph. ____- 6,576,219 8,098,734] —18.8 7,205,812 f 
Des Moines----- 6,362,509 6,016,706) +5.8 4,429,530 4,340,775 
Ps scencie 3,158,611 3,344,152) —5.6 2,776,050 2,250,511 
Sioux City_____- 3,333,769 3,506,931 —4.9 2,912,932 2,428,859 
Wichita _______- 2,993,579 3,462,508 —13.5 3,328,047 3,293,140 
eee we coe 2,382,797 2,008,900! +18.6 1,777,358 1,487,329 
Davenport __._- 1,698,277 1,518,170! +11.9 1,228,527 1,400,927 
Tees ........ 1,615,242 1,714,976, —5.8 1,576,168 1,666,785 
Cedar Rapids_.- 2,118,127 1,343,372) +57.7 1,433,643 1,269,359 
Waterloo ._____- 1,407,588 1,687,043, —16.6 1,494,851 1,110,478 
MONE 5 So Ssc4e 1,038,571 1,065,412) —2.5 766,215 830 
DAS iin caosl 1,182,352 591,192! + 100.0 414,847 737,886 
Colorado Springs 604, 770,412) —21.6 700,745 672,074 
Ws aos cd oe 615,881 590,079} +4.4 601,456 654,012 
Fremont ._...-- 360,395 291,135} +23.7 365,446 269,728 
Aberdeen... ._- 425,000 395,794, +7.4 305,050 394,203 
Billings _._____- 390,093 393,771 —0.9 275,703 95,709 
Hastings __.___- 181,601 173,087} +4.9 184,422 193,800 
Tot. oth. West| 148,260,422) 148,387,933) —0.1| 136,627,193) 128,899,224 
Steen 80,178,408! °82,192,462) —2.4) 82,439,527| 75,144,154 
New Orleans....| 17,201,238] 17,111,775] +0.5| 17,057,385} 21,798,637 
Louisville _..._. 12,923,091} 12,618,365} +2.4| 15,869,352) 13,310,264 
Houston .._.._- 8,303,634 8,440,798} —1.6 ceacetae >, ae 
Galveston __._.- 8,955,000 8,058,500) +11.1 7,975,000 6,737,500 
Richmond _._... 8,089,845 7,712,909} +4.9 8,241,517 8,355,855 
Atlanta ._...... 13,756,827} 11,917,957| +15.4| 12,582,232} 11,127,328 
Fort Worth____. 7,346,352 8,025,794) —8.5 7,611,227 5,551, 
Memphis_____.- 7,817,704 6,848,262) +14.2 6,929,984 7,041, 
Nashville... 6,700,000 6,802,08 —1.5 8,376,998 4,291,578 
Savannah ___... 3,756,313 4,120, —8.8 4,779,025: 4,796, 
Norfolk _._.___- 4,006,488 3,777,499} +6.1 3,465,411 3,194,07 
Birmingham -... 2,810,983 3,363,917) —16.4 3,418,503 2,210,088 
Knoxville __.._- 1,867,591 1,574,015] +18.6 2,157,235 1,681,346 
Jacksonville _..- 3,936,012 3,766,214) +4.5 3,285,000 2,783,561 
Chattanooga. -_- 2,450,854 2,279,742 +7.5 2,199,911 1,941,348 
Augusta..__.... 1,537,557 1,490, +3.2 1,767,870 1,806 ,662 
Little Rock. .._- 2,354,570 2,107,496! +11.7 2,392,411 1,607,568 
Charleston ....- 1,839,219 1,460,598] + 25.9 1,889,914 1,830,828 
Oklahoma -_-. _. 2,135,2 1,784,414) +19.7 1,492,012 2,225,406 
Mobile......... 1,424,408 1,459,676} —2.4 1,241,582 1,229,511 
ae 3,491,101 +952, +18.3 3,486,183 2,850,000 
, pie 3,314,673 2,430,075| +36.4 1,968,698! 3,405,425 
Vicksburg --___. ‘ 239,625, +6.6 233,051 216,921 
Jackson _......- 372,193 355,625} +4.7 273,215 367,104 
eee 1,628,267 1,059,288; +53.7 699,387 591,240 
Muskogee _..._- 7,631 746,579} +18.9 667,759 818,793 
Meridian .___... 361,055 35,526, +4.6 Y , 
Total Southern| 209,692,113 205,033,478) +2.3| 202,800,389) 187,394,703 
Totalall_.__.- 3,181 ,754,833)3,245,654,799 —1.9|3,528,542,302 3,210, 754,725 
149.158, 80. 07a air! —F0.a THOR 1676 TTD 
Outside N. Y-!1,442,159,473!1,436,073,857, +0.4 1,408,158,756 1,213,630,151 
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ELECTRIC RAILWAY SECTION. 
A new number of our “Electric Railway” Section, 
revised to date, is sent to our subscribers to-day. 
The editorial discussions in the same embrace the 


following topics: ‘Freight Locomotives of New} 


Special Character,’’ ““Unprofitable Fares in Electric 
Railway Development,” and “Southern States Elec- 
tric Railway Progress.” 








THE FINANCIAL SITUATION. 

It is an amazing and also an incredible tale which 
Charles S. Mellen, former President of the New 
York New Haven & Hartford RR. Co., has been 
telling on the witness stand in the investigation which 
the Inter-State Commerce Commission is making 
into the affairs of that company, for the purpose of 
determining what became of the enormous sums of 
money spent by the concern while Mr. Mellen was 
its chief executive. At the end of ten years of Mr. 
Mellen’s administration, the company finds itself 
off the dividend-paying list, saddled with an immense 
mass of obligations (some of them of a pressing tem- 
porary character), with the outstanding amount of 
its stock vastly increased, with the Federal Govern- 
ment at its heels, with the different State govern- 
ments likewise dissatisfied, and with the physical 
condition of the property none too good. 

Some one, obviously, is to blame for this state of 
things and the public supposed it was Mr. Mellen, 
accustomed to rule in a high-handed fashion, who 
was the culpable individual. But Mr. Mellen says 
no. He was simply the tool of the board of direc- 
tors, or of one of the committees of that board and 
yielded ready consent to all the financial propositions 
advanced by that committee, particularly where 
they emanated from the late J. P. Morgan. He 
did not dare oppose Mr. Morgan. He stood in 
awe of that great financial genius and so did all the 
other members of the board, if we are to credit his 
statements. They were afraid even to open their 
mouths and ask questions whenever any project 
fathered by Mr. Morgan came up for consideration. 
To most persons, however, it will seem that Mr. 
Mellen is simply trying to set up an excuse for his 
own delinquencies. Mr. Mellen hints at dark and 
devious practices with which he made no attempt 
to interfere and, most remarkable of all, he admits 
that all the while he was conscious that the company 
was being victimized and swindled. In one instance 
he even went so far as to make a notation on the 
margin of a document, saying he was “sick and dis- 
gusted with this whole matter’ and could “see 
nothing but trouble and loss to come from it’’. He 
feared ‘‘many reputations will be damaged and I 
shall probably in the end be the goat.’”’ And yet 
Mr. Mellen did nothing but look idly on. In spite 
of his fears and doubts he allowed the scheme to be 
carried to consummation. 

Was there ever a more humiliating, a more damning 
confession? Mr. Mellen cannot get rid of his re- 
sponsibility by shifting the blame in this way upon 
other shoulders; least of all upon those of a dead man. 
Mr. Mellen’s story also lacks inherent probability. 
To be sure, he utters words of praise for Mr. Morgan 
and professes to have entertained a great admiration 
for the man. He says that Mr. Morgan’s judgment 
was almost invariably sound—in fact, nearly unerring 
so that Mr. Mellen felt bound to defer to him. He 
(Mr. Mellen) “never knew him (Mr. Morgan) to 








take one dollar that could be criticised out of any 
transaction that I have been personally cognizant 
of.” This, of course, is gospel truth, and Mr. Mor- 
gan’s character for straightforward dealings will not 
be jeopardized, no matter what Mr. Mellen may say. 

Mr. Mellen sees it would be absurd to plead guile- 
lessness when he had such an intimate knowledge of 
the affairs-of the company, so he can think of no bet- 
ter excuse to offer than to say he had such high 
respect for the judgment of Mr. Morgan that he felt 
in duty bound to acquiesce in all that the latter 
proposed. But even the gullible public will refuse 
to accept this explanation. Viewing Mr. Mellen’s 
testimony in whatever way one may, it seems impos- 
sible to avoid the conclusion that he flagrantly neglec- 
ted his plain duty as the executive head of the enter- 
prise. It is no answer to say that Mr. Morgan was 
the master mind of every undertaking with which 
he became identified. This master mind had to 
depend, and did depend, upon others for the execu- 
tion of his plans, and it was the distinctive function 
of these latter to safeguard every step in the process. 
In Mr. Mellen’s case Mr. Morgan evidently leaned 
ona broken reed. Asa matter of fact, Mr. Mellen is 
forced to acknowledge that many of the most objec- 
tionable schemes were initiated by himself and not by 
Mr. Morgan. 

Mr. Morgan was not given to looking after details. 
He was quick in reaching conclusions, but only after 
full investigation, and he never required any one 
connected with any of the enterprises with which he 
became associated to walk in the dark. He who 
walked in the dark in any Morgan enterprise did so 
because he deliberately chose to shun the light. It 
is true Mr. Morgan never haggled about price when 
making a purchase. That, however, does not mean 
that he bought blindly or without adequate knowl- 
edge or consideration. Investigation and examina- 
tion preceded determination; that point reached he 
was prepared to give a liberal price based on actual 
merit. In the case of the New York Westchester 
& Boston purchase, where, according to Mr. Mellen, 
a grossly excessive price was paid, the special com- 
mittee, Mr. Mellen testifies, had been insession 
fourteen months before the purchase was made. 

It is doubtless correct to say that Mr. Morgan 
was on all occasions the master mind, but no one hav- 
ing an intimate knowledge of New Haven affairs 
would deny that Mr. Mellen was at all times the guid- 
ing spirit in the New Haven road. Mr. Mellen states 
that, as far as his knowledge goes—and he certainly 
ought to know—Mr. Morgan had no definite policies 
with respect to the administration of the New Haven 
property. Mr. Mellen, however, had a very definite 
policy. It was a policy of reckless expansion. Who 
was the author of this policy? Not Mr. Morgan, 
but Mr. Mellen. It was Mr. Mellen’s ambition to 
put the New Haven Company in undisputed posses- 
sion of the transportation field in New England—to 
acquire all the steam roads, not already possessed, 
and add also the trolley lines and the steamship lines. 
Mr. Mellen boastfully admits this. Answering, on 
Thursday, the question whether he had not planned 
to consolidate the transportation systems of New 
England, he said: “I would be a consummate liar 
to say that I thought anything else with what I did. 
Any man could read it without my asserting it. And 
I came pretty near doing it.’’ Let the reader 
observe that here Mr. Morgan drops entirely out of 
the reckoning. 
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To the acquisition of the steam roads there seemed 
no valid objection, the Boston & Maine forming a 
natural extension of the New Haven lines, but for 
the acquisition of the trolley roads there was never 
any decent excuse nor was there any for the acquisi- 
tion of the steamship lines outside of those plying 
on Long Island Sound. Mr. Mellen now seeks to 
place responsibility for the steamship holdings upon 
Ex-President Roosevelt. He says that Charles W. 
Morse made an offer for the steamship lines, and he 
(Mr. Mellen) was anxious to sell, but Mr. Roosevelt 
wanted to prevent Morse acquiring a monopoly of 
the steamship business and advised against the sale 
and promised that the New Haven should be pro- 
tected in the possession of the lines. Accepting this 
version as correct, Mr. Mellen does not explain 
why, if he deemed it bad policy to hold steamship 
lines, he went ahead and acquired more of these lines 
with the New Haven’s money. Mr. Mellen’s story 
does not hold together. There can be no doubt that 
he was anxious to hold undisputed control of the 
whole transportation field, as already stated, and it 
was the carrying out of this ambition that brought 
disaster. 

One of Mr. Morgan’s traits was that he liked men 
who did things. To him their activity was in accord 
with the aggressive spirit that has always dominated 
the country. Mr. Mellen, therefore, was the type 
of man that appealed to him. In venturesome tasks 
for the advancement of the country Mr. Morgan was 
always ready to assist with his skill and with his 
means. But the men in charge of such enterprises 
were expected to keep a close watch on what was go- 
ing on and to proceed within the limits of prudence 
and safety. In Mr. Mellen’s case, it is evident from 
Mr. Mellen’s own statements, that such dependence 
failed Mr. Morgan. It was Mr. Morgan’s custom 
to trust men implicitly until it was shown that the 
confidence reposed in them was misplaced. It was 
also his custom to confer unrestricted power upon 
those whom he placed in executive control and in 
positions of responsibility; and he never undertook 
to decide questions himself which belonged to those 
whom he placed in control. 

It is related of Mr. Morgan that years ago one of 
his then junior partners, wishing to be deferential, 
asked Mr. Morgan’s opinion with reference to rather 
an important question that was awaiting decision 
in a branch of the business. Mr. Morgan replied: 
“That is why you are a member of this firm, to decide 
for yourself questions of that kind.’’. Mr. Mellen 
would have us believe that he never dared open his 
mouth in the presence of Mr. Morgan, when, as a 
matter of fact, Mr. Morgan was looking for advice 
and counsel from him. If Mr. Mellen is entirely 
candid in his statements, it is evident that he never 
understood Mr. Morgan or what Mr. Morgan ex- 
pected of those he put in high executive positions. 

Mr. Mellen himself bears witness to the truth of 
what we have just said, for at one point in his testi- 
mony he declared: “I think if it came to an up-and- 
down disagreement on an ordinary business matter, 
that Mr. Morgan would have yielded to me. 
he had confidence in me.”’ That is precisely the way 
Mr. Morgan acted in matters of thatkind. Herelied 
upon his trusted lieutenants—in this case Mr. Mellen 
—and never bothered with details or undertook to 
regulate the action of those selected to do the work. 
That Mr. Mellen was in undisputed control of the 
New Haven road during all the years he was Presi- 


I think 





dent is as clear as anything can be. On the other 
hand, Mr. Morgan undoubtedly had much to do with 
the financial transactions incident to Mr. Mellen’s — 
large scheme of aggrandizement, and on such tran- 
sactions the comprehensive statement furnished by 
J. P. Morgan & Co. last March (and published in 
our issue of March 14, page 803) showed the firm 
made less than a bare commission. 

That Mr. Mellen was not interfered with in the 
administration of the property is evident from an- 
other circumstance. Mr. Morgan always believed 
in the fullest publicity regarding the company’s 
affairs. Mr. Mellen invariably shunned publicity. 
Mr. Morgan insisted upon current reports of earn- 
ings—monthly always, and generally also weekly. 
Mr. Mellen could never get himself to make current 
reports of any kind. He would give only the most 
meagre accounts of the company’s doings. Informa- 
tion of any kind was hard to get from him. Any 
newspaper man can confirm the truth of this state- 
ment. Here, therefore, was a nominally Morgan 
road which flouted the Morgan policy regarding 
publicity. The reason was that Mr. Mellen was left 
absolutely free to direct the affairs of the company. 

It should never be forgotten that secrecy and con- 
cealment were handmaids in the carrying out of Mr. 
Mellen’s policy. It is absolutely foreign to his 
nature to disclose anything except under force and 
compulsion. It has always been his custom to keep 
everyone in the dark, barring those occasions when 
mighty protests have been raised against some of 
his acts and legislative investigations resulted. 
Then he would suddenly become voluble and in 
apparently childish simplicity would profess an in- 
ordinate desire to let everyone into his confidence. 
This has happened many times in the past, just as it 
is happening now. Investigation over, Mr. Mellen 
would lapse into his bad methods again. There is 
something grotesque about a man of this character 
pleading the baby act and saying that he observed 
wrongdoing but was powerless to correct it. 





When war with Mexico seemed almost inevitable 
one consolation suggested itself: that perhaps Con- 
gress and the benevolent theorist who dominates 
Congress in such an extraordinary degree might be 
so much occupied with the problems of a real war 
as to relax their attempts to throttle industry and 
trade under the name of cure. Yet we get from 
time to time assurances that this and the other dras- 
tic bolus of statute, as soothing and suitable for 
business prosperity as acids and cayenne are for 
an open wound, are positively to be pushed through, 
being so decided and ‘‘ordered’’; so there is to be no 
commercial peace even if the clash of arms is 
averted. 

Meanwhile, there are successive and cumulative 
protests, although less loudly and generally than 
one might expect; yet it would be incorrect to assume 
silence as consent, for perhaps the silence is that of 
hopelessness, business men having come to believe 
(as one of them lately suggested) that all this 
meddling stuff is on the program and opposition 
would be merely a waste of time and energy. 

The New York Chamber of Commerce—probably 
the most representative of the size, age, conservatism 
in thought and expression of all commercial bodies 
in the country—has earnestly stated its conviction 
that business needs nothing so much as a term fof 
rest. The msoluble uncertamties of the future are 
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always enough to make men careful of commitments 
far ahead; add to these the continual. menace of 
‘more interfering statutes, and the natural result is 
to discourage all operations beyond those from hand 
to mouth. Confidence and hope are the soil in which 
business extension springs; anxiety and uncertainty 
repress it. This is so fundamental that we almost 
hesitate to say it; yet our politicians show no realiza- 
tion of it whatever. 

One prominent Chicago merchant puts the situa- 
tion well in saying that he believes ‘‘the vital organs 
of the country are in excellent condition,” but busi- 
ness is suffering under nervous prostration, caused 
by the destructive attitude of governing bodies, as 
shown cumulatively now by the so-called anti-trust 
bills that overhang. The annual convention this 
week of the National Association of Manufacturers 
adopted resolutions declaring that ‘“‘hostility to 
business must stop.” We solemnly protest (said 
these men) ‘‘against continuous assault on our estab- 
lished industries; we affirm our conviction that unless 
there is a cessation of hostility to legitimate business 
the vitality of our commerce and trade will be 
critically impaired.’’ Specifically, they declared 
themselves opposed to the passage of the pending 
Clayton bill, H. R. bill 15,657. 

Is it unreasonable that business asks to be let 
alone long enough to draw a free breath and try to 
adjust itself to the statutes already bound about it? 





Our foreign export trade touched a comparatively 
low level for the time of year in April 1914, the value 
of the merchandise shipped hence having been only 
a little over 162 million dollars, or some 37% millions 
less than for the month in 1913 and also well below 
1912. Moreover, this year’s April aggregate was 
with one exception the smallest for any month since 
July 1912, a somewhat anomalous occurrence. 
Coincidently with this drop in exports, too, there 
was a marked augmentation in imports as contrasted 
with a year ago—26'% million dollars, in fact— 
leaving a balance against us (an import balance) of 
over 10 millions and reducing the export balance 
for the 10 months of 1912-13 to a total lower than 
since 1909-10. 

As in March, there was a decided contraction in 
breadstuffs shipments in April, the combined out- 
flow of the cereals classed under that head having 
been less than 8% millions against over 15% millions 
last year, with the loss largely, if not wholly, in corn 
and wheat. Provisions, too, fell off nearly 2 mil- 
lions, mainly in pork products, and a considerable 
diminution in the outflow of cottonseed oil is to be 
noted. Furthermore, following the comparatively 
free outward movement earlier in the season, cotton 
exhibited a large shrinkage. These various declines 
were offset to only a very moderate extent by an 
enlarged export of mineral oils and cattle, so that 
for all the articles enumerated the April total this 
year was only 5814 millions, against 7514 millions 
in 1913 and 69% millions in 1912. Other com- 
modities—manufactures’ &c.—also went out in re- 
stricted volume this year, showing a decline of 20 
millions from last year. The total value of the mer- 
chandise exported in April was $162,368,852, against 
$199,813,438 in 1913 and $179,300,342 in 1912. 
For the ten months of the fiscal year the export 
aggregate was also less than for the like period of 
1912-13, but exceeded by a good margin that of 
1911-12, the results having been $2,045,590,767 





and $2,107,871,811 and $1,890,708,609, respectively. 
The decrease from a year ago is accounted for in 
greatest measure by breadstuffs, and iron and steel 
and manufactures, although many other articles of 
importance in our outward trade contributed more 
or less to the falling off. 

Merchandise imports in April were of very full 
volume, constituting a new high record for that 
period and setting a mark surpassed by only three 
months in our history—Oct. 1912, Dec. 1913 and 
March 1914. Specifically they were $172,640,724, 
against $146,194,461 in 1913 and $162,571,159 in 
1912. For the ten months since July 1 1913 the total 
at $1,571,038,644 also establishes a high mark, 
exceeding by 23 millions the 1912-13 aggregate. 
The import balance for April reached $10,271,872, 
this contrasting with a net of $53,618,977 on the 
other side of the account in 1913, and for the ten 
months of 1913-14 exports exceeded imports by only 
$474,371,465, compared with almost 560 millions 
in 1912-13, over 524 millions in 1911-12 and no less 
thah 631) millions in 1907-08. 

The gold movement was of no great importance 
in April 1914, the inflow having totaled $3,462,174 
and the outflow $447,386, making our gain of the 
precious metal $3,014,788 and increasing to $13,616,- 
143 the net imports for the ten months of the current 
fiscal year. This compares with a net export of 
$3,480,024 for the period of 1912-13 and $5,727,462 
in 1911-12. 





A spirit of optimism, somewhat out of consonance 
with prevailing conditions in the general commercial 
and industrial affairs of the United States, seemed 
to pervade the nineteenth annual convention of 
the National Association of Manufacturers held 
at the Waldorf-Astoria on May 19 and 20. This 
was especially apparent in remarks made by leading 
members of the Association outside of the regular 
proceedings of the convention and found concrete 
expression in the words of Mr. George Pope, the 
President, in whose opinion the end of the period 
of readjustment to meet changed conditions is near. 
The country, he said, has not had time to adjust 
itself to the new tariff and must be given a chance. 
One of the encouraging factors in the situation, he 
thought, is that factories have not accumulated 
much stock, so that any increase in demand will have 
an immediate effect in a resumption of activities. 
In his formal address to the convention Mr. Pope, 
referring to the cordial relations existing between 
employers and employee a few years ago, assumed 
the unrest now—increasing as time passes—to be 
due to the passage of laws which, intended for the 
bettering of working conditions, are the breeders of 
class consciousness and have debased the spirit of 
individual initiative and merit under the guise of 
social welfare. Mr. Pope spoke in favor of one 
doctrine for labor and capital, characterized as false 
the claim that the manufacturers are fighting labor 
and voiced the need of trade education in the public 
schools of the country. 

Wednesday was devoted to a general discussion 
of present business conditions and state of un- 
employment throughout the country and the legis- 
lative situation as it affects industry and foreign 
trade. The “trust bills’ and other legislative 
hostility toward business interests were, as noted 
above, vigorously denounced. 
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On Tuesday the Welsh Disestablishment Bill 
passed its third reading in the House of Commons by 
a vote of 328 to 251. It will thus become a law un- 
der the operation of the Parliament Act, regardless of 
whether it is or is not approved by the House of Lords. 
Under the Act in question, the bill now goes to the 
King for his signature, and there appears no question 
but that it will receive the Royal assent. In brief, 
the bill provides that so far as Wales and Monmouth 
are concerned, the Church of England will cease 
to be established by law; all cathedrals and ecclesi- 
astical corporations will be dissolved, the bishops of 
the four Welsh dioceses will cease to be members of 
the House of Lords; the present ecclesiastical law will 
cease to exist as law and no ecclesiastical court will 
have any coercive jurisdiction; the bishops and clergy 
will not be members of or be represented in the House 
of Convocation of the Province of Canterbury. 

The next measure to pass under the Parliamentary 
Act will be the Home Rule Bill. This bill was taken 
up on Thursday and scenes of disorder that seldom 
have been witnessed in the House of Commons re- 
sulted, so much so that the Speaker was compelled 
to suspend the sitting. As yesterday was private 
members’ day, the home rule debate will not be re- 
sumed until Monday. 
that the interval will afford opportunity for calmer 
counsels to prevail. But should the disorderly 
tactics be resumed, it is expected that the Premier 
will move a closure and that the third reading divi- 
sion will be taken forthwith. It was reported at the 
beginning of Thursday’s sitting that rather than per- 
mit the bill to pass, the entire Opposition would walk 
out of the House. 

It appears that the objection to the passage of the 
bill is based on the fact that the Premier has not di- 
vulged the nature of the proposals to be contained in 
the Government’s amending bill. This latter bill 
has been promised introduction by the Government 
in order to meet the objections of the Ulsterites to 
having their counties included in the operation of 
the Home Rule Bill. The contention is that, hav- 
ing secured the original law, the Government would 
then be in a position to grant as little as possible. 
When the Home Rule Bill reached the third reading 
stage, the Premier, Mr. Asquith, announced that the 
proposed amending bill would be introduced in the 
House of Lords. He immediately became the target 
for a rapid fire of questions designed to force him to 
divulge the nature of the proposed amendment. 
This he refused to do until the third reading had 
been passed; and after a number of bitter speeches 
by Mr. Bonar Law, the Opposition leader, and others, 
denouncing the Premier’s conduct, a large section of 
the back-bench Unionists, by persistent shouts of 
“Adjourn, Adjourn,” made the continuation of 
business impossible. The Speaker appealed to the 
disturbers in vain, and took the usual course of ask- 
ing the leader of the Opposition whether he approved 
the disorderly demonstration. Mr. Law refused to 
answer this question. Thereupon the Speaker sus- 
pended the sitting. Thus the Opposition accom- 
plished by filibuster what they had been unable to 
secure by parliamentary methods, their previous 
motion for adjournment having been defeated by a 
vote of 286 to 176. This is the third time the 
House of Commons has been similarly suspended 
during the eventful history of the present Parlia- 
ment. A flavor of romance has interposed in the 
The engagement has just been 


Home Rule contest. 


In the meantime, it is hoped | 





announced of Sir Edward Carson, quoting London 
press accounts, “‘to a pretty Nationalist lady.”’ 
Hence a prenuptial settlement is hoped for. 





While reports from Continental financial centres 
speak seriously of a renewal of the Balkan unrest, 
press cable accounts do not seem to suggest that 
an alarming condition has developed. The most 
threatening development appears to have been an 
insurrection that has broken out in Central and 
Northern Albania among the peasantry against 
Prince William of Wied, the new ruler of Albania. 
The insurrection is declared to have been instigated 
by Essad Pasha, Minister of War, who has had an 
adventurous career in Albania, of which at one time 
he proclaimed himself King. Essad has been expelled 
from the country and is on his way to Rome. He 
declares, according to a dispatch from Naples, that 
he is the victim of Austria, which he ingeniously 
says is averse to his friendliness for Italy. The 
Mpret (the title of the new King) and his family 
are being protected by sailors from Austrian and Ital- 
ian warships at Durazzo. Two thousand rebels are 
reported to have concentrated at Shiak, seven miles 
from Durazzo. The commanders of the Austrian 
and Italian warships, aside from landing marines 
to insure the safety of the King and his family, 
have otherwise taken no hand in the trouble. It is 
reported that martial law has been or is about to be 
proclaimed at Durazzo. A dispatch from Aiden re- 
ports that trouble is brewing between Italy and 
Abyssinia. Since the defeat of the Italians at Adowa 
in March 1896 these two countries have been at 
peace. The difficulties that led to the previous war 
were due to the acquirement by Italy of a foothold 
on the African coast near the southern entrance 
of the Red Sea. In October 1896 a provisional 
treaty of peace was concluded, recognizing the inde- 
pendence of Abyssinia. This was followed by other 
treaties defining the boundaries between Eritrea 
(a colony founded by Italy) and Abyssinia. Vary- 
ing accounts continue to arrive regarding the health 
of Emperor Francis Joseph of Austro-Hungary, 
whose possible death it is conceded is fraught with, 
serious consequences in the direction of continuing 
the peaceable relations of the dual kingdom. 





While the week’s developments affecting our 
relations with Mexico have been rather conflicting, 
it seems difficult to avoid the impression that some 
results of a definite character will attend the media- 
tion conference that began on Wednesday at Niagara 
Falls. The Constitutionalist troops have made 
further military gains during the week. Saltillo, 
which has been considered one of the Federal strong- 
holds in Northern Mexico, has been occupied by 
General Villa’s troops, the city evidently having 
been evacuated before any general attack was made. 
It is reported that the Federalists decided on this 
move for the purpose of re-enforcing the garrison at 
San Luis Potosi, two hundred miles to the south, 
which would mean that this great district has been 
abandoned to the rebels. Saltillo will now be the 
provisional capital of the Constitutionalists. An- 
other blow suffered by the Huerta forces is the loss 
of Puebla, the city where it was last week reported 
the Mexican Dictator would make his final stand in 
the event that his government was overthrown at 
Mexico City. Dispatches from Vera Cruz state 
that the Federal forces under General Joaquin 
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iminez Castro evacuated Puebla without firing a 
‘hot,in order that they might form a juncture with 
the army of Brigadier General Guillermo Navarette, 
Commander-in-Chief of the Mexican forces in front 
of the American line. Thus it is evident that 
Huerta is being gradually hemmed in and the 
critical stage of the situation, so far as the Huerta 
forces are concerned, is at hand. Meanwhile, a 
considerable degree of tension arose, owing to the 
disappearance of John R. Silliman, American Vice- 
Consul at Saltillo. Yesterday’s advices, however, 
state that Mr. Silliman has arrived safely at Mexico 
City. The State Department has not yet received 
the official explanation it has demanded of the death 
of Private Samuel Parks of the 28th Infantry, who 
is said to have been executed by Federal soldiers 
outside of Vera Cruz. 

Secrecy, as is usual in such cases, has marked the 
sessions of the Mediation Conference that has begun 
its work at Niagara Falls. The conferences have 
been thus far more or less informal. It was definite- 
ly reported early in the week that Huerta had author- 
ized the Mexican representatives to tender his 
resignation if they found that such action would 
being about peace. Later Huerta himself denied 
that such power had been vested in his delegates. 
The three South American mediators on Wednesday 
evening had an informal conference with the Ameri- 
can commissioners and on Thursday had a simi- 
lar conference with the Mexican delegates. No 
formal expression of views was requested but the 
mediators suggested hypothetical steps looking to 
a settlement of the troubles in order to learn the 
trend of thought. It will be several days, it is 
understood, before a definite and comprehensive 
plan will be submitted for the formal consideration 
of either side. A new feature was, on Thursday, 
introduced into the mediation situation by the news 
that General Carranza, the head of the Constitu- 
tionalist movement had decided to send an emissary 
to Niagra Falls. At first, at least, the duty of the 
Constitutionalist agent will be simply to observe 
and report, but not to take part in the discussion. 
In Administration circles in Washington the hope 
is expressed that this move will eventuate in General 
Carranza becoming a party to the conference. 





Selling by Russia has this week been an unsettling 
influence in the London market for securities as well 
as in Paris and Berlin. Advices from St. Petersburg 
have indicated a highly unsettled condition of affairs 
at that centre, and Russian industrial securities have 
particularly been under pressure. On Saturday last 
they were exceptionally weak, and reports of finan- 
cial failures were so persistent that the Russian 
Minister of Finance considered it desirable to call a 
conference of bankers to assure them that the rumors 
were groundless. It was also reported that the 
Russian Minister had withdrawn support from cer- 
tain prominent Russian bankers. Very little in- 
crease in activity is expected now in the English 
market until after the Whitsuntide holidays, which 
begin at the close of business on May 29 on the 
London Stock Exchange and continue until Tuesday 
morning, June 2. 

Money on the London market has shown increasing 
firmness during the week and closed yesterday at 
2144@234% for day-to-day commitments, which 
compares with 134@2144% a week ago. Private 


discounts, too, have risen to the official Bank rate 








of 3%, so that there is slight probability of a decline 
in the Bank of England rate in the near future. An 
advance would not be surprising. For the first time 
in a month the Bank on Tuesday succeeded in 
securing a part of the regular weekly offering of new 
South African bars, taking £600,000 out of the total 
offering of £800,000, there being no demand from 
the Continent. India secured the remaining £200,- 
000. The Continental exchanges are, in fact, 
ruling in favor of London, so that there is hardly 
reason to believe that the current monetary strin- 
gency at the British centre will prove lasting. 
English underwriters have again begun to test the 
power of absorption of the British investment market. 
A £1,000,000 444% loan of the Province of Alberta 
was offered on Tuesday and was more than sub- 
scribed. On Monday the £3,000,000 4% loan of the 
New South Wales Government was announced. The 
offering price was 99, but the cable has not thus far 
given details of the volume of subscriptions. The 
previous issue by the New South Wales Government 


| in August last comprised £1,500,000 and was offered 


at 974%. The City of South Vancouver has placed 
a small issue of three months’ bills on a 444% basis. 
Quite a sensation is reported to have been caused by 
the offering for Mexico of £700,000 of 6% trust 
certificates at 82. These certificates, according to 
the prospectus, are secured by a portion of the 
unissued balance of 6% ten-year Mexican Treasury 
bonds, of which £6,000,000 were offered last June 
by international houses, including J. P. Morgan & 
Co. and Kuhn, Loeb & Co. It has been publicly 
stated in London this week by Morgan, Grenfell & 
Co., as a result of this new offering, that the inter- 
national syndicate still has an option on the said 
balance of Treasury bonds, no consent having been 
given by the syndicate to any negotiation of these 
securities, which are now slated as collateral for the 
present issue of certificates. 

The financial unsettlement which it was hoped 
had been finally adjusted by the formation of an im- 
portant syndicate to take control of the securities 
of an important speculator has, unfortunately, not 
ended. This speculator, it will be recalled, suffered 
heavy losses, chiefly by reason of the declines in 
Canadian securities. London cable dispatches now 
give the name of Arthur Morton Grenfell as the 
speculator in question, this information having 
become public through a formal announcement by 
Chaplin, Milore, Grenfell & Co. that Mr. Grenfell 
had on February 17 ceased to be a director of that 
house. It is feared that the syndicate salvage 
scheme may not prove entirely successful, as one 
creditor of Grenfell who agreed to be a member of 
the syndicate, taking over the latter’s securities, is 
unable to take up his proportion of the stock in- 
volved. It is also reported by cable that another 
firm—of minor importance—is in difficulties. But 
neither the name of this firm nor the name of the 
member of the salvage syndicate has been publicly 
mentioned. 

British consols in the London market closed last 
evening, as reported by cable, at 7414, against 
74 15-16 a week ago. London & Northwestern Ry. 
finished at 12814, against 13034; Great Western at 
11314, against 11434, and Great Eastern at 4834, 
against 5014. Japanese 4s still remain at 7714; 
Bulgarian 6s at 102, Russian 4s at 87, while Servian 
unified 4s are 2 points lower at 774%. Mexican Gov- 
ernment 5s have not changed from 84, but Mexican 
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Ry. ordinary shares have advanced during the week 
to 32 from 3014, showing a favorable interpreta- 
tion of Mexican prospects. German Imperial 3s are 
without alteration from 76. 





Advices from Paris are rather more assuring. 
The Bourse was closed on Thursday, Ascension Day. 
Early in the week the French centre was also dis- 
turbed by the adverse developments in St. Peters- 
burg, to which we have referred in our remarks upon 
the London situation. There has recently been open 
intervention by the French banks in an attempt to 
restore confidence at the French centre. Advices 
received in this city by mail from Paris, for instance, 
state that M. Boissiere, the new Director of the Ot- 
toman Bank, went personally into the market on 
Friday, May 8, to buy Turkish Government securi- 
ties. He was followed by M. Turettini (Director 
of the Banque de Paris et des Pays Bas), who at- 
tended the Bourse in person—an incident unprece- 
dented for many years—and was a heavy buyer of 
French Rentes and of the securities in which his bank 
is particularly interested. Cable advices state the 
effect of this intervention was momentary. The fact 
that the Government is to issue at as early a date as 
possible a loan to restore the budget is considered 
a favoring omen. Correspondents differ in their 
estimates as to the size of this offering, though they 
appear to agree that it will not be below 400,000,000 
francs; the highest estimate is 2,000,000,000 francs. 
The loan will not be in the form of perpetual Rentes. 
It will pay either 334% or 4%—the exact rate, as is 
customary in Paris, not being officially announced 
until the offering is formally made. The shares of 
French banks have this week been subjected to some 
pressure, as a result, quoting the special correspon- 
dent of the ‘Journal of Commerce,”’ of “‘a scandalous 
campaign that is being waged against the bank and 
credit institutions in the form of scurrilous pamph- 
lets, which are being distributed in every possible 
way. These pamphlets are actually causing with- 
drawals of deposits by people who fear for the solv- 
ency of the institutions.” The correspondent learned 
that directors of several of the financial institutions 
have held special meetings in respect to these pamph- 
lets, and it is considered not improbable that definite 
action to punish those responsible for their circula- 
tion will be taken. The fact that a national loan is 
among the early probabilities is regarded a construc- 
tive feature by the Bourse, on the ground that such 
a loan could not be allowed to be a qualified success, 
and all the leading banks are under obligation to in- 
sure its proper distribution. 

French Rentes closed last evening at 86.10 francs, 
against 86.75 francs a week ago. Money in Paris 
finished at 214%, against 2% on Friday of last 
week. There are reports that M. Renault, Minister 
of Finance, is disinclined to face the criticism which 
will be leveled at him when Parliament meets and 
is trying to persuade his colleagues that the part of 
wisdom is to resign at once rather than be turned out. 
Cable despatches state, however, that there is no 
probability of this suggestion being acted upon by 
Premier Doumergue. 





The Berlin market, too, was adversely affected 


early in the week by the Russian unsettlement and ' 
The re-| 


selling of securities for Russian account. 
demption on Friday of last week of 50,000,000 marks 








i last week and 50.75% a year ago. 
in Prussian Treasury notes eased the money situa- $898,000 in public deposits was recorded and of 


tion. The refusal of Paris banks to finance specu- 
Istive accounts in Russian securities encouraged sell- 
ing of these stocks on the German market. Steam- 
ship shares were depresesd by prospects of further 
tension between the German and English shipping 
lines. More than one hundred members of private 
German banking firms recently met at Berlin and 
formed an association which will endeavor to repre- 
sent the common interest of the concerns which still 
retain their independence of the great banking amal- 
gamations. The recent absorptions by the Deutsche 
Bank and the Disconto-Gesellschaft, respectively, 
seem to have created considerable of a scare. The 
process of bank amalgamation in Germany is quite . 
peculiar because the banks carry all descriptions 
of business besides that of specific banking. They 
are, for instance, the great credit agencies, and they 
also tend more and more to be great investment 
agencies dealing directly with their customers in- 
stead of through the Stock Exchanges. The Ger- 
man Government has rejected the protests of Russia, 
France, Belgium and Holland regarding the taxing 
of their nationals who are resident in Germany 
under the special tax. The Government takes the 
ground that it is not a “‘war tax,” in violation of com- 
mercial treaties, but is merely a “contribution.” 
It is stated officially that the Krupp family and firm 
will contribute $2,151,750 of the tax. The session of 
the Reichstag ended on Thursday without any action 
being taken on the bill to create a Government petrol- 
eum monopoly and to expel the Standard Oil Com- 
pany from the country. A special committee which 
had the matter under consideration reported that it 
could not make sufficient progress to justify the 
submission of the measure to the Reichstag for the 
first reading and vote. Nothing, therefore, can now 
be done in respect to this matter until next Novem- 
ber, when the Reichstag will re-assemble. The Ber- 
lin Bourse was closed on Thursday, Ascension Day. 
Money in Berlin yesterday , as reported by cable, 
was 2@214%, which compares with 244% a week ago. 





Official European bank rates have not been altered 
this week. The Bank of Bombay, however, on 
Thursday reduced its rate 1% to 5%. In Lombard 
Street private bank rates rose to 3%, the official 
Bank rate, for both long and short bills, on Thurs- 
day, but closed easier yesterday at 2 15-16@3% 
for 60-day bills and 2744@2 15-16%for 90-day accept- 
ances, comparing with 274% for both classes of bills 
a week ago. In Paris 234% remains the private bank 
rate, while in Berlin 254% is the quotation, being an 
advance of 44% for the week. Vienna remains at 
3%, Brussels at 314% and Amsterdam at 2 15-16%. 
Official rates at the leading foreign centres are: Lon- 
don, 3%; Paris, 344%; Berlin, 4%; Vienna, 4%; 
Brussels, 4%; Amsterdam, 344%. 





As already stated, the Bank of England,for the 
first time in a month, succeeded in securing some of 
the new Cape gold bars at the weekly offering in 
London. It received £600,000, but this will not show 
in the Bank’s bullion holdings until next week. Nev- 
ertheless, the current return by Threadneedle Street 
records an increase in gold coin and bullion holdings 
of £140,183. The reserve indicated a _ corre- 
sponding increase of £167,000 and the proportion of 
reserve to liabilities is now 43.60%, against 44.51% 
An increase of 
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$682,000 in other deposits. The loan item (other 
securities) shows the large increase of £1,435,000. 
It is rather difficult to suggest a cause for this large 
increase. The bullion holdings are well below those 
of recent years. They amount to only £35,946,635, 
against £37,706,963 one year ago and £40,036,726 
in 1912. The reserve aggregates £25,720,000. One 
year ago it was £27,776,473 and two years ago 
£29 ,602,376. Theloans now register £39,891,000, 
as against £31,881,039 in 1913 and £31,718,980 in 
1912. Our special correspondent furnishes the fol- 
lowing details by cable of the gold movement into 
and out of the Bank for the Bank week: Imports, 
£101,000 (of which £85,000 from Brazil and £16,000 
bought in the open market); exports, £150,000 (of 
which £50,000 to Scandinavia and £100,000 ear- 
marked East Indian gold standard), and receipts 
of £189,000 net from the interior of Great Britain. 





The Bank of France published its weekly state- 
ment on Friday—Thursday, Ascension Day, having 
been observed as a holiday at the French centre. 
The Bank’s holdings of gold increased 25,713,000 
francs and its silver holdings were 4,104,000 francs 
higher. General deposits increased 36,072,000 francs 
and Treasury deposits expanded 16,137,000 francs. 
There was a contraction of 52,308,000 francs in note 
circulation and of the large sum of 65,528,000 francs 
in discounts. The Bank’s holdings of gold now 
amount to 3,700,038,000 francs, against 3,279,300,- 
000 francs one year ago and 3,258,250,000 francs in 
1912. Its silver stands at 633,529,000 francs, 
against 613,700,000 francs one year ago and 814,000,- 
000 francs in 1912. Circulation aggregates 5,791,- 
906,000 francs, against 5,504,470,190 in 1913 and 
5,161,017,075 franes in 1912. Discounts are 1,369,- 
597,000 francs. In 1913 at this date they were 
1,623 518,419 francs and in 1912 1,240,854,599 francs 





The weekly statement of the Imperial Bank of 
Germany, issued on Monday, was a strong one in 
virtually all its items. The gold on hand increased 
15,904,000 marks, and the total cash, including gold, 
showed an expansion of 30,331,000 marks. There 
was an increase in deposits of 103,935,000 marks and 
of 17,858,000 marks in treasury bills. Meanwhile 
a contraction of 95,354,000 marks took place in note 
circulation, of 7,073,000 marks in loans and of 34,- 
813,000 marks in discounts. The cash holdings now 
amount to 1,699,246,000 marks; one year ago the 
total was 1,302,760,000 marks and in 1912 1,264,- 
300,000 marks. Loans and discounts make favorable 
comparisons with earlier years, the total of these 
two items being 888,268,000 marks, against 1,248,- 
620,000 marks one year ago and 1,100,100,000 marks 
in 1912. The item of circulation stands at 2,011,- 
099,000 marks. This is an increase from 1,849,- 
720,000 marks in 1913 and 1,617,820,000 marks the 
year preceding. 





The local market for money showed a rather firmer 
tone during the earlier days of the week, and rates 
were fractionally advanced. A return to an easier 
position became evident during the closing days, 
however, and, while asking rates were still nominally 
above those of a week ago, it is doubtful whether 
borrowers, if they insisted on obtaining the very 
lowest quotations, would be compelled to pay higher 
figures than those current at the close of business 
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a week ago. An engagement of $4,000,000 gold was 
announced by Goldman, Sachs & Co. for Paris, 
$3,500,000 of which was in the form of gold coin, 
the remainder being bars, which confirms our 
statement of last week that the supply of gold 
bars available for export in the local market was 
becoming exhausted. Last Saturday’s bank state- 
ment was somewhat below expectations, there — 
having been a decrease of $1,977,550 in the cash sur- 
plus above reserve requirements. This, however, 
was due entirely to the increase in the amount of re- 
serve ($5,456,550) required by an expansion of 
$26,933,000 in deposits. The actual cash reserve 
in the vaults of the banks and trust companies in- 
creased $3,479,000 and the cash surplus above re- 
quirements now stands at $39,706,100, which com- 
pares with $25,579,400 one year ago and with $20,- 
902,500 in 1912. Loans during the week increased 
$22,723,000. The banks in the Clearing House 
reported an increase of $7,130,000 and the trust com- 
panies a decrease of $3,651,000 in cash in vaults and 
of $6,376,000 in cash in banks. 

Among the new calls in sight upon the money mar- 
ket during the next few weeks are the income-tax 
payments, bills for which have just been sent out 
by the Internal Revenue collectors, and all of which 
must be paid by June 30. In addition the subscrip- 
tions of the national and such State banks as have 
elected to participate in the Federal reserve system 
will not unnaturally enter into the immediate cal- 
culations of bank managers. On the other hand, 
the fact that practical efforts are under way to in- 
augurate the new banking system, is an influence 
that is reassuring, since it permits the banks to depend 
upon ample supplies of funds being available from re- 
discounts as soon as the regional banks are in prac- 
tical working order. The idea still prevails in large 
measure in representative banking circles in this city 
that the development of the regional bank system 
will be a matter of very gradual progress unless a war 
or other specific influence should become an imme- 
diate factor. Commercial paper, for instance, will 
have to be created which will involve changes in 
business methods. These changes, unless direct 
necessity for them should be found in inability to 
obtain sufficient supplies of funds, are likely to be 
resisted by manufacturers and distributers. There 
is always antipathy to adopting new forms of business 
procedure unless corresponding advantages are ap- 
parent. The only advantage that could accrue 
would be ability to borrow at decidedly lower rates 
of interest. Under current conditions the question 
of rates does not appear to be an important one, 
and there will, it is expected, be inducement to do 
business as long as practicable under the old condi- 
tions. Manufacturers and wholesale distributers 
to-day sell their products at specific discounts for 
cash in fixed periods. It will take some time for 
this system to give way to a substitute one such as 
is contemplated in the foreign interpretation of com- 
mercial bills. There is some disposition to regard 
notes whose proceeds are utilized to pay for mer- 
chandise (without such merchandise being the direct 
consideration of the note), as commercial paper 
within the meaning of the new law. This, however, 
is a matter that in due course will be officially ruled 
upon. There have been no specific developments 
in the Mexican situation to suggest that the Govern- 
ment is to enter the market as a borrower in the 
immediate future. Our bank executives are, how- 
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ever, keenly alert to any indication of a change in 
this direction, as it is recognized that the failure of 
mediation and the beginning of a strong campaign 
by our Government in Mexico will of necessity cause 
a sudden change in the fundamental position of the 
money market. But the prevailing attitude of 
bank officers in connection with the Mexican 
outlook, is that final pacification is still a matter 
for the particularly remote future, since even should 
agreement be reached with Huerta, there is, obviously, 
slight probability of inducing the Constitutionalist 
troops, elated as they are with their recent victories, 
to stop short of real conquest. 
exceptionally important demands upon the capital 
market on behalf of corporations this week. The 
Missouri Pacific has $25,000,000 in notes maturing 
on June 1 which it is endeavoring to induce the 
holders thereof to extend for one year at a higher 
rate of interest. 

Referring to call money rates in detail, the highest 
figure each day of the week has been 2%, while, with 
the exception of a 144% minimum on Wednesday, 
the lowest figure each day has been 134%. On Mon- 
day the ruling rate was 174%, on Tuesday 2% and 
on Wednesday, Thursday and Friday 134%. For 
time money closing quotations were 214% for 60 days 
(against 2144@24%% a week ago), 24% for 
90 days (against 214%), 234@3% for four months 
(unchanged), 3% for five months (unchanged) and 
3% for six months (against 3@3144%). Commercial 
paper remains at 334@4% for 60 and 90-day en- 
dorsed bills receivable and for four to six months’ 
single names of choice character. Names less favor- 
ably known still require 444 @434%. 





Sterling exchange has displayed active strength. 
This is not unnatural in view of the distinct strain in 
the money situation reported from London, where 
day-to-day funds are quoted at 244@234% and pri- 
vate bank rates on Thursday reached the Bank’s 
minimum of 3%. Under these circumstances there 
is a disposition to expect gold shipments to London on 
quite a large scale. Goldman, Sachs & Co. forwarded 
$2,000,000 in gold coin by Wednesday’s steamer to 
Paris. Yesterday, Friday, they engaged an addi- 
tional $2,000,000 to go by to-day’s steamer, $1,500,- 
000 being in coin and $500,000 in bars. The monthly 
report from Washington of the foreign trade move- 
ment for the monthof April suggests the necessity of 
an outward movement of the precious metal to settle 
balances due abroad. The excess of imports of mer- 
chandise over exports for the month of April was 
$10,200,000. For the corresponding month a year 
ago an excess of exports of $53,600,000 was shown. 
This, however, is merely a partial indication of the 
so-called “‘trade balance.’”’ Many other items enter 
into consideration on the adverse side. They are so 
well known that it is unnecessary to reiterate them 
at this particular time. It is agreed in sterling ex- 
change circles that the present outflow of the precious 
metal is due to the fact that balances exist abroad and 
as creditors are calling for settlement, payment 
must be made. 

The Continental exchanges are ruling strongly in 
favor of London. Sterling checks at Paris closed last 
evening at 29.1914 francs, which represents a further 
advance of 1% centime for the week; and in Berlin 
the London check rate finished at 20.50 marks, 
against 20.48% marks a week ago. Sterling ex- 
change in Amsterdam, as reported by cable last 


There have been no- 





evening, closed at 12.3014 guilders, against 12.1114 
guilders on Friday of last week. Berlin exchange in 
Paris finished at 122.85 francs, against 122.90 franes a 
week ago. Mexican exchange on New York closed at 
290 and on London at 1s. 434d., which figures are 
without net change for the week. New York ex- 
change on Mexico also remains without change at 35. 

Compared with Friday of last week, sterling ex- 
change on Saturday was slightly easier for demand 
and cable transfers, which declined to 4 8820@4 8830 
and 4 8860@4 8870, respectively; sixty days re- 
mained unchanged at 4 8535@4 8560. On Monday 
the opening was weak but subsequently there was 
a rally, cables closing at 48875 and demand at 
4 8840; the range for the day was 4 8825@4 8840 
for demand, 4 8855@4 8875 for cable transfers and 
4 8550@4 8575 for sixty days; light offerings and a 
good demand proved the chief stimulus. Despite 
some weakness in the early transactions on Tues- 
day, the continued scarcity of commercial bills in- 
duced further advances, and demand moved up to 
4 8830@4 8845 and cable transfers to 4 8870@4 8885; 
sixty days was still held at 4 8550@4 8575. On 
Wednesday the upward movement was resumed; 
renewed stiffening in European discount rates caused 
a rise of 10@15 points in demand and cables, estab- 
lishing another new high record; demand ranged at 
4 8845@4 8855, cable transfers at 4 8890@4 89 and 
sixty days at 4 8560@4 8575. Increasing scarcity 
of commercial offerings, coupled with an active in- 
quiry and firm discounts in Europe, occasioned an 
additional advance of 10 points in sterling on Thurs- 
day to 4 8855@4 8865 for demand, 4 89@4 8910 for 
cable transfers and 4 8585@4 86 for sixty days. 
On Friday the market was slightly reactionary after 
an additional engagement of $2,000,000 gold was 
announced for Paris. Closing quotations were 
4 8585@4 86 for sixty days, 4 8850@4 8860 for 
demand and 4 8890@4 89 for cable transfers. Com- 
mercial on banks closed at 4 84144@4 854%, docu- 
ments for payment finished at 4 85@4 8634, and 
seven-day grain bills at 4 8734@4 87%. Cotton for 


payment closed at 4 8514@4 854, grain for pay- 
ment 4 86144@4 863%. 





The New York Clearing-House banks, in their oper- 
ations with interior banking institutions, have gained 
$9,554,000 net in cash as a result of the currency 
movements for the week ending May 22. Their re- 
ceipts from the interior have aggregated $15,154,000 
while the shipments have reached $5,600,000. Add- 
ing the Sub-Treasury operations and the gold exports, 
which together occasioned a loss of $6,246,000, the 
combined result of the flow of money into and out of 
the New York banks for the week appears to have 
been a gain of $3,308,000, as follows: 





Week ending May 22. | 














Inio Out of Net Change in 

| Banks. Banks. | Bank Holdings. 
Banks’ interior movement. _._...- $15,154,000 $5,600,000'Gain $9,554,000 
Sub-Treasury oper. and gold exports_ | 21,457,000 27,703,000|Loss 6,246,000 
ete Site gt ee is Sale Bias $36,611,000! $33,303,000i!Gain $3,308,000 





The following table indicates the amount of bullion 
in the principal European banks. | 





May 21 1914. May 22 1913. 


Stiver. 


Banks of | 





Gold, Stiver. Total. Gold. Total. 





£ £ £ £ 
35,946,535, 37,706,963, __._...- | 37,706,963 
25,340,880 173,342,320 131,172,080 24,547,520 155,719,600 
16,900,000, 84,033,250) 50,496,800 14,641,050) 65,137,850 
7,295,000 185,620,000 159,449,000 7,125,000 166,574,000 


£ 
England...) 35,946,535 
France - . ./148,001,440 
Germany -| 67,133,250 
Russia . ../ 178,325,000 


Aus.-Hun-_| 52,250,000) 12,246,000, 64,496,000, 50,291,000, 10,680,000) 60,971,000 
Spain _... 20,701,000' 28,781,000) 49,482,000, 18,134,000 29,952,000 48,086,000 
Italy. ...| 45,767,000, 3,100,000 48,867,000 46,727,000, 4,050,000) 50,777,000 
Neth’lands 13,507,000 695,700, 14,202,700 13,587,000) 738,300) 14,325,300 
Nat.-Belg | 8,900,000, 4,450,000) 13,350,000, 7,922,000 3,961,000 11,883,000 
Sweden ..| 5,783,000 ‘ 5,783,000, 5,7!%,000) _......- 18,000 
Switz'land 6,822,000,  -....... 6,822,000| 6,908,000,  _....... 6,908 ,000 
Norway.-;| 2,645,000  ........ 2,645,000 2,132,000  -......- 2,132,000 








Tot. week'585,781,225 
Prev .week 583,556.615 


98,808 ,580/684,589,805 530,243,843 


95,694,870625,938,713 
98.318,287 581.874,902 527.707 .008 


94,833 003/622 540,011 
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SENATOR LA FOLLETTE AND THE RAILWAY 
RATE QUESTION. — 

One is in doubt whether to take Senator La 
Follett’s so-called speech on the “Organized Cam- 
paign Designed to Influence Decision in the Railroad 
Rate Case” as an effort at serious discussion, or as a 
heavy practical joke. Nearly two months ago the 
Senator announced his purpose of submitting a 
bill making it “unlawful to attempt to influence the 
determination of any proceeding pending before the 
Inter-State Commerce Commission, except under the 
rules and regulations of the Commission.” His 
speech on the subject was scheduled for May 5. 
Intimation that the delivery or reading of this 
speech would involve the presentation of seventeen 
“Exhibits” and of something like 2,000 articles, edi- 
torials, speeches, letters and documents referring to 
the matter, caused the Senate hastily to give La 
Follette “leave to print’””—which meant permission to 
have the whole of it re-published in the Congressional 
Record,” without being inflicted on the Senate itself 
in regular proceedings. 

His collection of material is now published in a 
huge edition of the ‘‘Record,” in which La Follette’s 
speech and exhibits occupy 365 pages, containing al- 
together between 350,000 and 400,000 words. It is 
introduced by a speech, in which the Senator first 
argues vehemently against granting the 5% advance 
in railway rates; then calmly declares that ‘‘this is 
not the forum in which that argument should be 
made’’; then announces his possession of ‘‘evidence 
of an organized conspiracy to control, to compel, 
to intimidate and to coerce the judgment of the 
Inter-State Commerce Commission’; and, finally, 
after declaring of his evidence that ‘“‘the case proves 
itself,’’ announces that, when re-printed in the 
“Congressional Record,” ‘‘it shall go to the people 
of this country as a monument of shame, not only to 
those who would seek by that infamous method to 
control judicial functions, but to the press that lent 
itself to the imposition upon the public of this ex- 
parte and unsworn mass of special pleading.”’ 

So formidable an array of material, backed by so 
formidable a promise of its effect on the public mind, 
certainly challenges careful attention. The speeches 
of Senator La Follette have, indeed, regularly re- 
ceived wide comment and publicity, though not 
always of the sort that suited the Senator himself. 
It is possible that his indignation over the comments 
of the press in this particular matter has been stim- 
ulated by the comments of the same press on his 
previous discoveries and proclamations regarding 
mysterious conspiracies—notably that of the one 
hundred selected millionaires classified by him for the 
Senate in 1908, some living and some dead, some 
prominent and some obscure, whom the Senator 
guaranteed as actively controlling at the moment the 
capital and tangible resources of the United States. 
The newspaper press, which always possesses a keen 
sense of the ludicrous, and to which, therefore, 
Senator La Follette’s vehemence of declaration, 
peculiar economic notions and cock-sure habit of 
assertion—not tempered by the slightest sense of 
humor—have always presented irresistible tempta- 
tion for the employment of good-natured ridicule, has 
indulged frequently insuch comment on his speeches. 
But that is a treatment which a statesman devoid of 
humor does not readily forgive. Other public men, 
when their speeches and communications were waste- 








basketed, because of dulness, by the newspapers, have 
notoriously imbibed the theory of a conspiracy 
against them individually. Something like this is 
possible in the case of our Wisconsin Senator. 

When one reads the Senator’s ‘Exhibits’, it is 
difficult to describe their character in a word. Some 
are long, some short. Some are anonymous, some 
signed by railroad men or trade organizations. Some 
are serious and weighty, some flippant and silly. 
Some are mere reports of meetings. Some are 
actually against the railway side of the case. Some 
are brokers’ circulars. A great number are news- 
paper editorials taking the side of the question 
opposite to that espoused by Senator La Follette. 
In a word, all types of discussion—good, bad and 
indifferent—with which every public question of 
importance is habitually handled by newspapers, by 
trade conferences, and by individuals, appear in La 
Follette’s collection. We suppose that a similar 
anthology could have been gathered on both sides 
of the question during the famous free-silver cam- 
paign of 1896, or, let us say, during the recent 
debates on the tariff and on the currency. 

Now, if the Senator’s contentions are to be serious- 
ly considered, it will probably occur to the average 
mind to ask, what we are expected to do to remove 
the evil which so appalshim. His bill makes unlawful 
any attempt to influence the determination of any 
case before the Commission except under the regu- 
lations of that body. This might stop letters and 
telegrams to the Commission; it might possibly in- 
flict heavy penalties on the authors of requests to 
Congressmen to use their influence. But those are 
only a part of the Exhibit. Is it possibly the Sena- 
tor’s idea to stop discussion of the question by the 
press? The character of his excerpts might at least 
suggest that his idea has found some vague lodg- 
ment in his brain. Yet, if there is to be discussion 
of such questions, then certainly there will be recom- 
mendations and arguments for or against a given 
verdict. We have been told that the plan of the 
railways themselves, to circularize the public in 
behalf of their own application for higher rates, was 
submitted to the Commission itself and not dis- 
approved by them; the stipulation being made, 
however, that the documents should be sent to the 
Commission also. But, however this may be, the 
question still remains: what is it that Senator La 
Follette expects to prevent? 

His own statement is, that he wishes to prohibit 
the influencing or controlling of the Commission’s 
decisions by irresponsible parties. For ourselves, 
we can scarcely consider it a compliment to the 
Commission to assume that this mass of literature 
and communication—much of it frivolous or dull— 
was likely to swerve the opinion of the Commis- 
sioners as to the facts of the case. Mr. La Follotte, 
after remarking incidentally that the character of 
the letters in question is “shocking in the extreme,” 
points out that Congress, neglecting its duty to the 
Inter-State Commission, ‘‘has left it exposed to every 
conceivable form of attack.’’ His particular proof 
of this assertion is a telegram to the Chairman of the 
Commission from a man whom nobody had ever 
heard before, containing the wicked demand, “Kindly 
decide rate inquiry promptly, or resign.’”’ Every- 
day citizens might suggest that no one compels the 
Commission to read such stuff as this. 

The Commissioners are, in fact, not even depen- 
dent on the public for their positions. Why, then, 
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is not the Senator’s argument much stronger in the 
case of Congress? Why not forbid newspapers, 
trade organizations, conferences and individuals 
from discussing in public a question which is before 
Congress for legislation? Mr. La Follette is amazed 
and outraged at finding “large numbers of these let- 
ters addressed to the President and addressed to each 
member of the Cabinet, containing inuendoes, sug- 
gestions, threats.” But have not the President, 
the Cabinet Ministers and the Inter-State Commerce 
Commission their waste-baskets? We had certainly 
supposed so. Editors, at any rate, are familiar with 
this kind of contributions from the public. Are we 
to suppose that Senator La Follette personally and 
faithfully reads and meditates upon every obscure, 
foolish and abusive communication received in the 
oH from whatever source? If so, we are sorry for 

im. 

The simple fact is that Senator La Follette, after 
his fashion of seeking obscure and wicked motives 
for the simplest actions of every-day life, has ascribed 
to expressions of perplexity, anxiety or irritation, 
over what ordinary citizens thought was a factor in 
the trade reaction of the day, the machinations of an 
organized, nation-wide conspiracy. Such a sugges- 
tion seems to us quite on a par with the very similar 
accusation in 1896, that any one who wrote or talked 
in favor of the gold standard of currency was, ipso 
facto, in the employ of an arrogant Money Power, 
and with the assertions of stillolder yearsof tariff con- 
troversy that whoever argued, in speech or print, for 
lower duties, must have been in the pay of the Cob- 
den Club. Fortunately, neither Congress nor the 
people at large are in any danger of being influenced 
by such pitiful nonsense as this of the Wisconsin 
Senator. They have classified Mr. La Follette 
much more accurately than he has classified his op- 
ponents. We are quite sure that nobody in the 
United States will undertake seriously to read Sen- 
ator La Follette’s 365 pages in the special edition of 
the ‘Congressional Record,” even if mailed under 
Congressional frank to the public at large. Like 
his speech on the one hundred millionaire monopo- 
lists, his speech on the Organized Campaign Designed 
to Influence Decisions in the Railroad Rate Case 
is an effective reductio ad absurdum of the whole 
contention. It is certainly not less so, when the 
Senator introduces his attack on the outside critics 
by exactly the kind of warning on his own account 
to the Inter-State Commerce Commission (as to its 
policy in the rate case) which he so bitterly resents 
in other people. 








ELECTING UNITED STATES SENATORS BY 
POPULAR VOTE. 

There were substantial objections to the election 
of members of the Senate of the United States by 
a popular vote in the first instance; but the theory 
that control of public affairs must be restored to 
the people by direct voting pushed the Amendment 
through. Now we have a comment upon this in 
the primary election of this week in Pennsylvania, 
the first instance of a State-wide primary in any 
large State east of the Mississippi. Candidates were 








proposed for three important State offices, for 
Congressmen-at-large and for a Senator to succeed | 
Mr. Penrose, whose term expires March 4. Each | 
party nominated its regular man, although there was | 
no contention, and no caucus, and no visible in-' 
fluence of boss or bossism; the voice of the sovereign 





people alone was heard, or, at least, it had every 
theoretical opportunity and inducement to be. 
Senator Penrose, who is certainly ‘regular’ and 
machine-representing, if not machine-made and 
machine-stamped, was nominated to succeed him- 
self, while on the Democratic side Congressman 
Palmer won. Each of these received an almost 
overwhelming vote, without opposition of any 
amount; that is, the result of this primary was ap- 
parently the same as would have been if there had 
been the old convention which is to be superseded 
by a direct expression of the free people. 

The explanation is so distinct that it lies on the 
surface. The result is just what thoughtful persons 
must have expected. It is not sure that a majority 
of the voters in Pennsylvania would choose either 
Mr. Penrose or Mr. Palmer to represent them in 
Congress; those who took the trouble to vote did 
so in the same old regular party way to which they 
have become accustomed; that is all. The most 
mechanical, the least reflecting, the least independent 
came forward and voted; the most intelligent, the 
very class whose independent judgment and action 
theoretically form the mainstay of popular govern 
ment, did not participate. The list of excuses is 
of course long, but prominent among them is surely 
this: people weary of elections. The more those 
are multiplied, the more they will be neglected by 
the better part of the voters and carried by the 
inferior part from whose stolid partisan fealty the 
country needs to escape. 

We have had many examples of this here in New 
York. Our constitutional amendments, the most 
important of all propositions which can possibly 
come before the people, are thrust upon us by de- 
fault, only the handful voting on them who are 
“primed” beforehand; the ‘‘ayes’” vote, but the 
“noes” and the great mass who at least nega- 
tively disapprove keep silent. Not many weeks 
ago we had a special election upon the question of 
hurrying a constitutional convention, with the fa- 
miliar result; if the affirmative majority is not in- 
validated by frauds it is barely over a single thousand 
and even that went by pre-arrangement in this city 
and general neglect over the whole State. 

The truth is that government is representative, 
because in the nature of things it cannot be otherwise. 
It may be very badly done, and we all deplore its 
practical workings; yet the more the theory that 
all the people shall directly run their own affairs 
is tried the more it will fail. Representative gov- 
ernment can be gradually improved, but the “‘direct’’ 
scheme is permanently visionary. Abolish the con- 
vention; set up primary elections frequently; de- 
throne the boss. He will adapt himself to the new 
theory. No change devised in details and trusted 
to put an end to him will do so. 











WORKINGMEN’S COMPENSATION LAWS AND 
CATASTROPHE HAZARDS. 

The “compensation” situation is still very com- 
plicated and confused in this and in several other 
States. The new law of this State [sketched in its 
most important parts in the “Chronicle” of January 
31 last, page 339] is soon to take effect; yet, except by 
a well-considered study and with reference to the 
certainty that it will stay a puzzle until solved by a 
dictum from the courts, nobody can say what it 
means and demands, or even what industries are 
clearly without its reach or to what portions of the 
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work of exempt industries it may be applicable. 
Meanwhile an unhappy incident has occurred which 
illustrates the extreme hazards and uncertainties 
involved in one portion of the scheme, namely that 
which proposes a mis-called insurance by the State. 

This incident is the recent coal-mine disaster in 
West Virginia. There is some uncertainty still 
as to the exact number of lives lost, but it is probably 
not less than 170. West Virginia has a law provid- 
ing for a “State Fund’, in operation only since 
October; and if the mine owners have come under 
this fund it may be that the fund will be faced by 
bankruptcy before a loss demand which is estimated 
at a half-million and may stretch to several times 
that, depending on the number of dependents of the 
dead miners. 

Here is a striking example of the catastrophe 
hazard, corresponding to the conflagration hazard 
{n fire insurance; nobody can foresee when, or how 
often, or how heavily,a blow may thus fall, and the 
only possible means of meeting its pecuniary force 
is by accumulating and maintaining a large fund. 
Last year a colliery disaster in Wales cost the under- 
writers over $350,000 to settle the claims arising. A 
boiler explosion in Brockton, Mass., a year or more 
ago, would have cost a half-million, had the present 
Massachusetts law been in existence and been applied 
to it; the ‘““Triangle Waist’’ affair in this city would 
have cost over a quarter-million, and the similar 
disaster in Binghamton would have cost some $150,- 
000. It has been estimated that seven of the mining 
disasters which did occur in Pennsylvania, between 
1896 and .1911 would have cost for death claims alone 
from $100,000 to over $800,000 each. 

Such is the possible sweep of the catastrophe 
hazard, and it is utterly without any sufficient 
provision, as these schemes stand now. In this State, 
the employer who yields to the manifestly-intended 
pressure to drive him into the State Fund is relieved 
from liability beyond his contributions thereto; 
but as the State expressly disclaims all liability, the 
hurt workman may possibly find himself tricked by 
reliance upon a paternalism which fails him in his 
need. One proposition is that each industry shall 
be made liable to assessment to cover losses within 
its own field. Such a scheme exists in the State of 
Washington, and there an explosion in a powder-mill 
called for a large disbursement. But two of the 
five mills in the State are small concerns, and in one 
of these the explosion occurred; the largest concern, 
which uses every known precaution, refused to bear 
the assessment demanded of it, which would have 
been nearly all of the amount required for compensa- 
tion. A second explosion occurred in the small mills, 
and again the large one refused; its position wassus- 
tained by the highest court in the State, and the 
dependents of the killed are, therefore, waiting, while 
the Federal Supreme Court is approaching the case 
on its calendars. 

It is yet to be determined what employers in this 
State will do as to the choice permitted them be- 
tween four methods of providing for compensation, 
one of which they must take. The advantages of 
practical experience and of possession of a fund at the 
start are with the stock companies, with which the 
State Fund assumes to compete. It will probably 
attempt to offer a lower rate and take chances on 
the result; on the other hand, the reasonable assump- 
tion is that the companies will select, and will be 





able to command, the safest risks, while the State | 


will be inclined to accept whatever applies. At 
least, it is plain at the start, as emphasized by the 
West Virginia disaster, that the State Fund does not 
adequately protect against the catastrophe risk. 








THE TRADE AND TRUST PROPOSALS IN CONGRESS. 

Under a special rule adopted by the Committee on Rules 
of the House of Representatives on the 19th inst., general 
debate on the three anti-trust bills is limited to thirty-two 
hours, the time being apportioned as follows: 

Covington Inter-State Trade Commission Bill—Six hours of general 
debate, one-half to be controlled by Representative Adamson of Georgia, 
Democrat, and one-half by Representative Lafferty of Oregon, Progressive , 
to be followed by the reading of the bill under the five-minute rule for amend- 
ment. The bill then to be reported to the House and remain in statu quo 


until the other anti-trust bills have been brought to the same legislative 
state. 

Clayton “Omnibus” Anti-Trust Bill—Sixteen hours’ general debate con- 
trolled equally by Representatives Webb of North Carolina, Democrat, 
and Volstead of Minnesota, Republican, and then consideration under the 
five-minute rule based on the substitute measure reported by the Judiciary 
Committee. 


Bill for Federal Control of Stock and Bond Issues—Ten hours’ general 
debate, to be controlled equally by Representatives Adamson, Democrat, 
and Stevens, Republican, followed by consideration under the five-minute 
rule for amendment. 

The rule provides that the House shall hold daily sessions 
from 11 a. m. to 11 p. m., with a recess from 5:30 to 8 p. m. 
Representative Webb, who will have charge of the Clayton 
anti-trust bill, succeeds Henry D. Clayton as Chairman of 
the House Judiciary Committee; Mr. Clayton retires from 
Congress to assume the duties of Federal Judge in Alabama, 
an office to which he was recently appointed by President 
Wilson. The insistence of labor leaders for the insertion 
in the Clayton bill of a provision specifically exempting labor 
unions from prosecution under the Sherman anti-trust law 
has created more or less agitation during the week. It is 
stated that the Administration refuses to go beyond the broad 


and comprehensive stipulation as now written in the bill, i. e.: 
That nothing contained in the anti-trust laws shall be construed to forbid 
the existence and operation of fraternal, labor, consumers, agricultural 
or horticultural organizations, orders or associations instituted for the 
purposes of mutual help, and not having capital stock or conducted for 
profit or to forbid or restrain individual members of such organizations, 
orders or associations from carrying out the legitimate objects thereof. 

The bill for the Federal control of railroad stock and 
bond issues was favorably reported to the House on the 16th 
inst. by the Committee on Inter-State and Foreign Commerce 
in substantially the form reported by us in our issue of May 9, 
though the wording of one or two sections has been slightly 
changed. Chairman Adamson, of the House Inter-State 
and Foreign Commerce Committee, in submitting the bill 

ast Saturday, presented with it a report analyzing the pur- 
poses of the measure, and telling of the reforms it is intended 
to accomplish. In part he said: 

The committee has seen proper to report a provision prohibiting common 
or interlocking directorates or managements. When we learned the 
Judiciary Committee was not undertaking to deal with the directorates of 
railroad companies, we then heeded what appears to be a public and almost 
universal demand to prohibit interlocking directorates of carriers. Whether 
the necessity for this provision is as great as represented or not and whether 
the anticipated benefits are exaggerated or not, there is a general impression 
that most of the wreck and ruin of railroads and consequent damage to 
public service and the public interest has been due to the machinations or 
men who managed different corporations, and by the policies adopted for 
the different corporations constituting a system, or about to be consoli- 
dated into a system, wrought ruin to some or all of the carriers involved. 

It has been represented to us that that practice has ceased; that railroad 
men are no longer dishonest or incompetent; that it is a matter of conveni- 
ence for the same men to handle different enterprises without having to 
consult so many different people, but our observation is that there are good 
enough men in the world to fill every responsible position, and then not 
have enough positions to go around. And, we observe, in answer to the 
suggestion that if the practice has ceased the prohibition in the law will no} 
hurt anybody, for no man will be punished unless he is guilty. 

If any rash man should decide in the future to break out and imitate some 
of the disastrous escapades of the past, the law would be here to give him 
justice for his misdeeds. It has further been urged that in the case of large 
systems formed by the consolidation of smaller corporations, it is not neces- 
sary to have different directors for all the minor corporations. We answer 
that it is not necessary to have these consolidations, and the most vicious 
thing about all combinations in transportation and all other kinds of busi- 
ness is that while it multiplies the benefits of the few men retained, it dis- 
penses with the services of so many men both competent to fill the posi- 
tions and entitled to the fair emoluments thereof. 


The filibuster started in the House on the 14th inst. by 
two Democratic Representatives, Thompson and Wingo, 
with a view to forcing action on rural credits legislation, 
was abandoned on the 15th, when assurances were 
said to have been given by Majority Leader Under- 
wood that he would join in an effort to obtain a 
party caucus instructing the Committee on Rules to 
make this legislation a part of the program in case the Bank- 
ing and Currency Committee should report a bill. Repre- 
sentative Thompson, in announcing this promise to Repre- 
sentative Underwood, said: ‘I have come to the conclusion 
that this is all we could secure by a continued filibuster. If 
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the Banking and Currency Committee does its duty, a rural 
credits bill, which will insure cheap money to the farmers and 
laborers of the country, will be enacted at this session.” 


Protesting against the passage of the Clayton Anti-Trust 
Bill, the National Association of Manufacturers, in a reso- 
lution adopted on Wednesday at its nineteenth annual con- 
vention, held in this city, declares that ‘‘a hesitancy, born of 
relentless political onslaught and ruthless legislative assault, 
explains in large part our business inertia.’’ Decrying as 
hostile the pending legislation, the resolution says: 

Hostility to business must stop. With feelings of profound anxiety we 
observe prevailing industrial and commercial depression wholly at variance 
with those healthy and prosperous conditions to which our country is en- 
titled. On all sides productive industry and operative manufacture is 
shrinking in volume and output to a degree that forebodes years of slow 
recovery before prosperity can be restored. We observe policies framed 
with experimental novelty with respect to the tested principles of the Sher- 
man Anti-Trust Act. 

We witness with amazement hostility toward established and legitimate 
business from many sources—journalistic, legislative and even Adminis- 
trative; but we fail to detect any concerted and affirmative efforts to re- 
suscitate business vitality or augment those great industrial forces that 
should express the sovereignty of our trade and commerce. The number 
of unemployed American workingmen, now hundreds of thousands, is in- 
creasing. Countless plants and factories operate listlessly on greatly re- 
duced schedules. A hesitancy, born of relentless political onslaught and 
ruthless legislative assault, explains in large part our business inertia. 

Therefore, be it resolved, That the National Association of Manufac- 
turers, a non-political, non-partisan organization, representing all crafts 
and groups of industry, do hereby solemnly protest against continuous 
assault on our established industries. That we affirm our conviction that 
unless there is a cessation of hostility to legitimate business, the vitality 
of our commerce and trade will be critically impaired. 

And we therefore finally resolve that we unqualifiedly oppose the pas- 
age of the Clayton bill (H. R. bill 15657), now pending before Congress. 


Preceding the adoption of the above, a denunciation of the 
Clayton Anti-Trust Bill was uttered by James E. Emery, 


counsel for the Association, who in part said: 

The proposed Clayton Anti-Trust Bill is seriously objectionable because 
it threatens the introduction of new terms and new standards into the 
Sherman Act, which, after twenty-four years of adjudication, approaches 
definite terms. The legality or illegality of a contract or combination unda 
the trust Act is now measured by whether or not it directly or unduly re- 
strains trade or is intended to or establishes or tends to establish a monopoly. 
The intended amendments make it unlawful to discriminate in prices ‘‘with 
intent to wrongfully injure’ a competitor or to buy the stock of other cor- 
porations when the effect of such acquisition is ‘‘to eliminate or lessen com- 
petition.’” This goes much further than the Sherman Act. 

Under the Sherman Act a man may not now lease or sell commodities in 
order to accomplish a restraint of trade or establish a monopoly, but unde: 
the proposed bill he may not lease his own patented machine under a con- 
tract to exclusively buy parts or supplies from him, although the use of 
poorly adapted parts made by a competitor may threaten the delicate 
mechanism of the machine of which he is the owner. 

No manufacturer may make more favorable terms for the sale of his own 
machinery in order to make exclusive contracts for the sale of his own sup- 
plies or parts until the sale of the original machine is made an active com- 
petitor with every competitor. 

No manufacturer may give exclusive territory nor cut his prices to meet 
purely local competition, without making a similar price wherever else he 
may sell in commerce, although no such competition exists. These pro- 
posals would repeal the law laid down in the Supreme Court in the Dick 
mimeograph case. 








THE COLORADO MINING TROUBLES. 


President Wilson made manifest last Saturday his purpose 
not to continue indefinitely Federal aid in restoring normal 
conditions in the Colorado strike district, in a telegram sent 
to Governor Ammons on the eve of the adjournment of the 
special session of the Legislature. In this telegram the 


President said: 

Am disturbed to hear of the probability of the adjournment of your Legis- 
lature, and feel bound to remind you that my Constitutional obligations 
with regard to the maintenance of order in Colorado are not tobeindefin 
nitely continued by the inaction of the State Legislature. The Federal 
forces are there only until the State of Colorado has time and opportunity 
to resume complete sovereignty and control in the matter. I cannot con- 
ceive that the State is willing to forego her sovereignty or to throw herself 
entirely upon the Government of the United States, and I am quite clear 
that it has no Constitutional right to do so when it is within the power 
of her Legislature to take effective action, 


In addressing the President in response to the above, 


Governor Ammons wired him as follows: 
Hon. Woodrow Wilson, President of the United States, Washingion.: 

I regret exceedingly that you have been misinformed. The Legislature 
has just passed an Act, which I have approved, providing for a bond issue 
of $1,000,000 for the purpose of paying the indebtedness which has been 
incurred, and which may be incurred, in suppressing insurrection and de- 
fending the State. As soon as these bonds can be issued, these funds will 
be available, and this State can and will control the situation. This is the 
only constitutional method of raising funds in the immediate future. In 
addition to this fact, the Legislature has enacted a law permitting the Gov- 
ernor to close saloons in times of disorder, and also a law prohibiting the 
carrying and disposition of firearms in times of disorder. Moreover, a 
committee on mediation of the present strike has been provided for and ap- 
pointed. E. M. AMMONS, 


Notwithstanding the Governor’s advices to the President, 
the Progressive members of the Senate sent to Mr. Wilson, 
after the Legislature had adjourned, a telegraphic message 
asserting their belief that the measures passed by the Legis- 
lature are inadequate to meet the situation. In this message 
they said: 








President Woodrow Wilson, Washington, D. C. 

The undersigned members of the Senate of the Nineteenth General As- 
sembly, in special session convened by the Governor of this State, respect- 
fully represent: That the special objects mentioned in the message of the 
Governor to be legislated upon by the special session did not appear to 
us to be sufficient to cover the exigencies of the occasion wherein we were 
called to act; that we have in every vote cast endeavored to indicate such 
insufficiency; that we have strenuously urged and voted to wicca the scope 
of the objects that might be considered to cover the entire situation. 

We believed and believe that the measures passed by the Legislature at 
this session are inadequate to meet the situation in this State. We protest 
our sincere desire to alleviate the conditions in this State. 

We deplore the necessity of your telegram to Governor Ammons and the 
condition that makes necessary a reminder to the Governor of Colorado by 
the Chief Executive of the nation that the State is derelict in its duty in 
the premises. 


The President’s attitude was explained in advices from 


Washington on the 16th inst., which said: 

At the White House to-night it was stated by officials close to the Presi- 
dent that he does not plan to withdraw the Federal troops if anarchy is to 
break out again, but he feels there is no excuse for the Legislature adjourn- 
ing and leaving the problem to the Federal Government. 

Members of the Colorado delegation in Congress were alarmed by the 
President's telegram to Governor Ammons, and said anarchy would reign 
again if the troops were taken away before the strike was settled. They as- 
serted that, although orders for the disarming of the contending factions 
had been issued, only a small proportion of the arms have been turned in, 
and that practically an armed truce exists at present. 

The President will be reasonable about the question, it was said at the _ 
White House, but believes that under the Constitution he has no right to 
use the Federal troops in Colorado when the Legislature has a chance to 
act. It was recalled that when he sent the troops to Colorado he made it 
clear that the army was only temporary. 


In addition to the message of the Progressives, the issuance 
of the following telegram to the President by officers of the 
United Mine Workers of American in Denver was announced 


on the 17th: 

The Colorado Legislature has adjourned after doing nothing except ap- 
propriate $1,000,000 to pay past debts of the militia who murdered and cre- 
mated our men, women and children at Ludlow and other places in the strike 
zone, and providing approximately $300,000 to send the militia back to the 
field to complete their work of carnage against the striking coal miners. 

Governor Ammons has openly said that as soon as the Federal troops leave 
he will send the militia back to the strike zone. You know how this na- 
tional guard, made up largely of barrel-house bums and Baldwin-Felts as- 
sassins, intimidated the miners, robbed and plundered our homes, insulted 
our womanhood and finally destroyed Forbes and Ludlow, killing six 
men, murdering and cremating thirteen women and children and none 
knows how many more,who, witnesses say , were sacrificed to John D. Rocke- 
feller on a huge funeral pyre saturated with Standard oil. 

If the militia return to the field, further massacres of our men, women 
and children are certain to follow. Will you register your strongest pro- 
test with the President of the United States against any further slaughter 


| of the innocents and demand that he keep the Federal troops in Colorado 


to preserve the peace. Suggest that he close down the mines where there 
is any controversy. JOHN R. LAWSON, 
JOHN M'LENNAN, 
E.L. DOYLE, 
Policy Committee District 15, U. M. W. A. 

Belief that national aid should be had in bringing about a 
settlement of the strike because it is an Inter-State conflict 
was expressed in a statement given to the Associated Press 
by Governor Ammons on the 17th inst., which we publish 
herewith: 

The residents of Colorado are devoted in their loyalty to our State. This 
was demonstrated by the overwhelming vote by which the Legislature 
appropriated $1,000,000 to restore and enforce law and order. Those of us 
who have spent the greater part of our lives in building beautiful homes and 
cities and towns and have labored in earnest endeavor to make Colorado an 
attractive place in which to live and work, regret the lawlessness that has 
attended the present industrial conflict. 

We are grateful to President Wilson for the help given us at a time when 
foreign matters demanded all available national military forces, and we 
will assume control of the local situation as early as our funds can be made 
available. The Legislature enacted effective laws against the misuse 
of firearms and for the regulation of saloons in times of turbulence, and 
selected a strong non-partisan committee on mediation. 

I am earnest in my belief that we should have national aid to bring about 
a settlement of the strike because it is an inter-State conflict. 

Many of the coal companies are composed in large part of stockholders 
beyond our State lines, and the United Mine Workers of America is a 
national organization with headquarters in the East, while Colorado is 
only one of three States of District 15 in this jurisdiction. Even most of 
the newspapers that have inflamed the public mind by untrue or grossly 
exaggerated press reports are owned or controlled by persons beyond our 
borders. Many notorious ultra-Socialistic, if not anarchistic, leader 
of the country have taken advantage of our strike condition to come here 
and incite insurrection in defiance of constituted authority and law. 

When certain members of the assembly suggested that the call be ex- 
tended to include more subjects, I requested them to name those subjects 
and hand me proposed measures, but not a single concrete plan was sug- 
gested. In this connection I may add that from the time the strike was 
called, if I could have found any effective law to end it, the Legislatures 
would have been called together long ago. 

With regard to Governor Ammons’s advices to President 
Wilson a week ago that a committee on mediation had been 
provided for to cope with the present situation, it was re- 
ported on Tuesday that the attorneys for the coal corpora- 
tions, including the Colorado Fuel & Iron Co., had announced 
that they would not consider mediation under any circum- 
stances ‘‘while they have nothing to mediate.” 

Judge Ben B. Lindsey of Denver, and a delegation of 
women and children from the Colorado strike districts jour- 
neyed to Washington this week to confer with President Wil- 
son on means toward an adjustment of the strike troubles. 


At a hearing had with the President on Thursday, interven- 
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tion by the Federal Government to force an agreement be- 
tween the Colorado mine owners and the miners was urged 
by Judge Lindsey. The latter expressed the belief that the 
Federal Government should order the mines in the strike 
districts closed, and compel the operators to submit to arbi- 
tration. He took the position that the Federal Government 
had already been forced to restore peace, and had full au- 
thority to go further and restore to Colorado full privileges 
of arepublican form of government. The President is reported 
to have indicated his willingness to do everything within his 
Constitutional power to bring peace in Colorado, but is said 
to have asserted his belief that the State should solve the 
difficulty, if possible. On the day of this conference the 
Denver Chamber of Commerce sent a telegram to President 
Wilson warning him that the Judge did not represent the 
State of Colorado or its interests on his present mission in 
Washington in his effort to end the strike. 

Details of the legislation enacted at the recent session of 
the Colorado Legislature will be found in this issue in our 
State and City Department. 








THE FEDERAL RESERVE DISTRICTS. 


In response to the Senate resolution of April 8, the organi- 
zation Committee of the Federal Reserve Board submitted 
to the Senate on the 18th inst. the documents upon which it 
based its conclusions in fixing the boundaries of the reserve 
districts and locating the reserve cities. 

W.C. Elliott, Secretary of the Organization Committee, in 
a letter issued under date of the 11th inst., calls attention to 
an error in the circular of the Committee, dated May 6, 
relating to the election of Class A and Class B directors of the 
Federal reserve banks. A sentence in this circular, which 
was given in part in the “Chronicle” of May 9, page 1429, 
said ‘‘Class B’’ directors cannot be stockholders, officers or 
directors in any bank.’’ This sentence should have read 
as follows: ‘“‘No director of Class ‘B’ shall be an officer, 
director or employee of any bank.”’ 

A statement setting out the reasons which prompted him 
to decline to serve as a member of the Federal Reserve Board 
was issued by H. A. Wheeler, Vice-President of the Union 
Trust Co. of Chicago, on the 15th inst. In this announce- 


ment Mr. Wheeler says: 

I am not at liberty to disclose the nature of the correspondence between 
the President and myself, all of which has been of a most frank and confi- 
dential character. It is only fair, however, to say that my declination of 
the President's offer is not to be construed in any sense as indicating dis. 
trust in the workability of the Federal Reserve Act, and the decision was 
made with the sincerest regret that I could not make my plans square with 
the requirements of the law. 

The Federal Reserve Act imposes an obligation upon members of the 
board not to associate themselves with any member bank for two years 
after the completion of their term of office. This provision has no adverse 
bearing upon the business man, the economist, or even the private banker, 
each being able to return to his business or profession as soon as he retires 
from the board, while the banker who comes out of the field of incorporated 
banking organizations eligible to membership in the Federal Reserve Asso 
ciation, finds himself adrift for two years, making it only possible to devote 
himself to commercial pursuits, private banking or associate himself with 
some non-member bank. It is this provision that developed a combination 
of circumstances which I could not consistently meet. 


An important step in the creation of the Federal reserve 
banks was taken on Monday last, when the papers for their 
incorporation were executed in all but one of the twelve 
Federal reserve centres. The exception was San Francisco, 
where this action was taken on Wednesday. The certificates 
were signed by representatives of the five banks in each dis- 
trict assigned for the purpose and enumerated in our issue 
of May 16. The incorporatiors of the Federal Reserve 
Bank of New York held their meeting at the Clearing-House 
in New York; 478 national banks are comprised in this 
district (the Second), the territory of which is confined to 
New York State. The bankers signing the certificate for 


the New York Federal reserve bank are: 

New York—National Park Bank; Richard Delafield, President; M. H. 
Ewer, Cashier. 

Irving National Bank; R. P. Grant, President; H. E. Ward, Cashier. 

Albany—National Commercial Bank; James H. Perkins, President; 
W. W. Batchelder, Cashier. 

Buffalo—Marine National Bank; L. H. 
N. P. Clement, Cashier. 

Syracuse—First National Bank; A. W. Hudson, Vice President; E. 8. 
Tefft, Cashier. 

The execution of the certificate of incorporation was 
followed on Tuesday by a meeting of members of Group 1 
of the New York District, comprising 160 banks, having a 
capital and surplus of $190,000 or more, called last week 
by Albert H. Wiggin for the purpose of choosing candidates 
for directors of Classes Aand B. Meetings of the other two 
groups of the New York District—Group 2, comprising 159 
banks having capital and surplus of less than $190,000, but 


Gethoefer, Vice President; 





more than $70,000, and Group 3, 159 banks, having a capital 
and surplus of less than $70,000—were held at the Clearing 
House yesterday. At Tuesday’s meeting, attended by over 
one hundred bankers, the following resolution, offered by 
William Woodward, President of the Hanover National Bank 


of New York, were adopted: 


Resolved, That a committee of eight be a ‘in recomm: 
member banks names of suitable candidates vig ented of rey 4 ty B 
of the New York Federal Reserve Bank, and that said committee be asked 
to meet with committees from Groups II and II1if they be appointed 


and further 
Resolved, That this up request Groups II and III to respectively a 


int a simil commi 
io that intelligent and Senvtichal dlecunaion - 8 be eo this subject, Z 

In accordance with the above, the following committee 
was named by A. Barton Hepburn, Chairman of Tuesday’s 


meeting, to represent the bankers of Group 1: 

J. B. Martindale, President of the Chemical National Bank, Chairman; 
D. V. B. Hegeman, President ot the Nassau National Bank, Brooklyn; 
James H. Perkins, President of the National Commercial Bank, Albany; 
C. B. Rogers, President of the First National Bank, Utica; Franklin D. 
Locke, Vice President Manufacturers’ & Traders’ National Bank, Buttfalo; 
H. F. Marks, Vice President Traders’ National Bank, Rochester; A. J. 
Parsons, Cashier First National Bank, Binghamton, and William Schickle, 
Cashier Fallkill National Bank, Poughkeepsie. Each member ot the com- 
mittee represents one of the eight groups of the New York State Bankers’ 
Association. 


Yesterday (Friday) the following nominating committees, 


representing Groups II and III were chosen: 

Group II.—Benjamin E. Smythe, Cashier of the Gramatan National 
Bank, Bronxville, Chairman; Howard B. Ward, President Le Roy National 
Bank of Le Roy; Luther Gordon, President First National Bank of Brock- 
port; W. W. Clark, President First National Bank of Wayland; E. Alley, 
President First National Bank, Cortland; Delmer Runkle, President Peo- ° 
ple’s National Bank, Hoosick Falls; W. J. Hamilton, President First 
National Bank of Corona, and H. C. Morgan, President First National 
Bank of Cuba, N. Y. 

Group III.—Geo. E. Merrill, Cashier First National Bank, East Aurora, 
N. Y.; M.S. Sandford, President First National Bank, Ovid, N. Y.; Wm. 
E. Leffingwell, President Glen National Bank, Watkins, N. Y.; H. W. 
Dunlap, Cashier First National Bank, Holland Patent, N. Y.; D. D. 
Woodard, President Granville National Bank, Granville, N. Y.; Leslie 
R. Palmer, President First National Bank, Croton-on-Hudson, N. Y.; 
Elmer G. Story, President Bayside National Bank, Bayside, L. I., N. Y., 
and A. B. Potterton, President Tottenville National Bank, Tottenville, 
Sa SD. aR 

In addressing the meeting of Group I, Mr. Hepburn stated 
that however imperfect the new Federal banking law may be, 
“it is a better law than many people have given it credit for 
being, and the good results which we may reasonably hope will 
follow will depend very largely upon a sympathetic attitude 
on the part of the bankers.’’ His further remarks are 


quoted below: 

The underlying purpose of the law was to curb the banking power, 
the money power of the country, by decentralizing money. They created 
twelve reservoirs, and by statute directed the reserve money to these twelve 
reservoirs, Federal reserve banks, which are widely distributed throughout 
the country. To some extent, to a very considerable extent, they can over- 
come the natural tendency of reserves and surplus money to flow to large 
business centres. The full effect we can learn only through the practical 
working of the law. 

They not only decentralize the money, but they decentralize the control of 
this banking system. The absolute domination is placed in the rural dis 
tricts. Not only is a bank of $25,000 capital given the same voting power 
as a bank of $25,000,000 capital, but they see to it that the smaller banks 
must exercise this power. All banks with a capital and surplus of $190,000 
or over elect two directors; all banks with a capital and surplus from $190, 
000 down to $70,000 also elect two directors, while the banks with a capital 
and surplus o1 470,000 or less also elect two directors. Abstractly this is 
inequitable and unfair. Concretely, it will work well and satisfactorily, 
I am sure, for the small banks and the large banks are actuated by the same 
purposes, are controlled by the same principles and are working for the same 
end. Bankers are not politicians; they can and will work harmoniously. 

These twelve banks presently to be launched have no banking quarters, 
no banking furniture, no vaults in which to hold our reserve money, no 
officers, no clerical force, no system of bookkeeping as yet agreed upon, 
and no books. If these banks are to act as clearing houses for their respec- 
tive districts, they will require very commodious quarters and a very large 
clerical force. The housing, furnishing, providing the clerical and official 
force, providing a system of books and accounts, forms, &c., must all be 
done in co-ordination and articulation with the other eleven Federal reserve 
banks, and with the help and co-operation of the Federal Reserve Board 
at Washington. 

This means many calls and conterences and muchcorrespondence. It 
means that the officers and directors of this bank will, for a year or more, 
have much work, almost wholly mechanical in its character, but very im 
portant indeed, as good mechanism and good system are indispensable. 
After a year or two, when the system is in good working order, the duties 
and labors of the officers will be much less than the labors of corresponding 
officers in chartered banks. Fully one half of our labor consists in getting 
business to do, in obtaining and maintaining our accounts, which give us the 
greater portion of our banking power. 

The banking power of these Federal reserve banks is prescribed and en 
forced by statute, and they start off with or in the near future acquire their 
approximate maximum banking power. The hunt for deposits is a quest - 
they do not have to make; the proper investment of their resources is the 
measure of responsibility which devolves upon them, but until the system is 
devised and in good working order the officers and directors of these banks 
will be very busy, hard- worked men. In their selection you suffer only 
from an embarrassment of riches, for you have an abundance of most com 
petent men. 

In organizing ordinary banks, we are accustomed to seek for managers 
well-known men with established reputations for success, and why? Be- 
cause we want some one who will inspire confidence, command deposits, 
and induce the public to bring the institution its business. In these Fed. 
eral reserve banks there is no such need; the banking resources are pre 
scribed and controlled by law: all you need is men who can do the business 
and do it properly, whether they be known or practically unknown to the 
general public. 
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On the other hand, the greatest and gravest responsibilities rest upon the 
central board at Washington. They are given the widest powers, and power 
always carries proportionate responsibility. They are given the appoint 
ment of three members of the Federal Reserve Board, through whose eyes 
they can see and through whose voice they can learn of local conditions. 

They wisely gave, however, the majority of the Federal Reserve Board 
to the bankers, in order to ensure good business ability in the administra. 
tion, the earning of dividends, and a successful management generally. 

There is the possibility of great inflation under this law, but good men 
have it quite within their power to insure conservation and safety. The 
members of this board should be well-known men, whose character and ex- 
perience will insure for the new system the highest measure of success. The 
five men named were all excellent men. Paul Warburg we all know, and, 
knowing him, know his superior qualifications and fitness. Banker Harding, 
is an able, successful banker and business man and a most worthy appointee. 
It was wise to put an economist like Mr. Miller on the Board, one who 
understands banking and credit from an historical, theoretical and scien- 
tific standpoint, who can bring to bear the history of the past, and by gather 
ing, collating and analyzing the statistics of this new bank's growth, utilize 
and bring to bear the history of the present. It is greatly to be hoped that 
men of the type of Mr. Olney and Mr. Wheeler will be selected to fill the 
positions which they have just declined. 

We are entering upon a new and pronounced departure in banking and 
credit, and hence it is wise and well to come together for conference. The 
law divides us into three groups and compels separate action, seemingly so 
that the greater banks will not overawe or over-influence the smaller ones, 
but it would seem the part of wisdom for the committee or representatives 
which this group may appoint to confer with similar representatives from 
the other groups, in order that the banking interests of this Federal reserve 
district as a whole may be brought into harmonious and most effective 
working order. 


In Richmond on Monday the following were endorsed as 
directors for the Reserve bank of the Firth District, of which 


Richmond is the centre: 

Group 1, Class A—Waldo Newcomer, President of the National Exchange 
Bank of Baltimore; Class B, George J. Seay, Richmond, business man. 

Group 2, Class A—Col. John F. Bruton, President of the First National 
Bank of Wilson, N. C.; Class B, D. R. Coker, merchant and farmer, 
Hartsville, 8. C. 

Group 3, Class A—Edwin Mann, President of the First National Bank 
of Bluefield, W. Va. Class B, James F. Oyster, wholesale produce mer 
chant, of Washington. 








THE STATE BANKING LAW ASIT AFFECTS PRIVATE 
BANKERS. 


The applicability of Article IV of the new Banking Law 
of New York State to “‘investment bankers’’ in New York 
City, and the right to the use of the term ‘“‘banker” or “‘in- 
vestment banker,” is discussed at length by Robert R. Reed 
of the firm of Caldwell, Masslich & Reed, counsel for the 
Investment Bankers’ Association of America, in a communi- 
cation addressed to F. R. Fenton, Secretary of the Associa- 
tion, under date of May 13, and a bulletin embodying the 
opinion has just been issued by Secretary Fenton. Article 
IV of the law is the one governing private bankers; section 
150 defining the scope of the article, was printed in our issue 
of April 25, along wth some of the law’s other important 
sections. In presenting his views as to the liability of the 
investment banker under the article in question, Mr. Reed 
says in part: 

To make the Act applicable to any one as a private banker in New York 
City, two things must co-exist. 

1. He must be “engaged in the business’’— 

(a) of “receiving deposits’’ subject to check or for repayment; 

(b) of “receiving money for transmission’’; 

(c) of ‘‘discounting or negotiating promissory notes, drafts, bills of 
exchange or other evidences of debt'’; 

(d) of ‘‘buying or selling exchange, coin or bullion’’; 

(e) of “transacting any part of such business." 

2. He must also do one or more of the following things: 

(a) Make use of an “office sign’’ or ‘‘exterior sign’’ bearing the word 
‘‘bank,”’ or ‘“‘any derivative or compound” thereof. This would, in our 
opinion, include the use of the words ‘‘investment banker"’ or ‘‘investment 
banking”’ on any ‘“‘office sign’’ or ‘‘exterior sign,’’ but not on stationery, 
&c. 

(b) Pay or credit interest on any deposit less than $500. 

(c) ‘‘Receive money on deposit * * * for any * * * 
pose,”’ averaging on separate deposits less than $500. 

Under these provisions, Article IV of the Act plainly applies to any in- 
dividual or firm in this city engaged in the business of receiving deposits in 
any form whatever, or of discounting or negotiating notes or other evidencer 
of indebtedness, who pays or credits interest on any deposit under $500, 
or whose deposits average less than $500, or who uses an office or exterio- 
sign with the word “‘banker’’ or (probably) “investment banker." 

It does not apply to any person engaged in such business who does not 
do any one or more of these things, or to any person or firm not engaged in 
such business who does any one or more of these things. 

As affecting, however, the ‘“‘private banker’’ not doing any of the things 
mentioned in Section 150, this opinion should perhaps be qualified by a ref- 
erence to Section 172 of Article IV, which in terms provides that ‘‘no indi- 
vidual, partnership or unincorporated association to which this chapter is 
applicable shall after the 31st day of July [should read ‘‘October’’; see Sec. 
tion 502], 1914, engage or continue in business in any city as a private 
banker,’’ unless authorized under ArticleIV. ‘This chapter’’ is the whole 
banking law. Section 1 provides that ‘‘this chapter shall be known as the 
Banking Law, and shall be applicable to all corporations and individuals 
defined in the next section,’’ which would, of course, include any ‘‘private 
banker”’ as defined by Section 2. The answer to this difficulty is the un- 
doubted error in Section 172; the word ‘“‘chapter” should read ‘‘article,”’ 
and would, in our opinion, be so construed. This view, we understand, will 
be confirmed in the Annotated Revision of the Banking Law to be published 
shortly by Messrs. Morgan & Parker, Mr. Morgan having been counsel to 
the commission which revised the law. 

Two questions may be noted here, as to whether and when a particular 
person or firm maybe said to be a ‘‘private banker,’’ because engaged in 


pur- 





receiving deposits or ‘‘discounting or negotiating’’ notes or other evidence 
of indebtedness. 'To what extent may an occasional or incidental receiving 
or collecting of money by an investment banker from or for a customer 
awaiting his order for remittance or re-investment, and not subject to check , 
be said to constitute ‘engaging in the business of receiving deposits’? In 
our opinion, a receipt of money in such cases is incidental to the business of 
a dealer in securities, having, of course, an established clientele, and 
should not be said to be in any legal sense an ‘‘engaging in the business”’ Or 
“receiving deposits.’’ If this opinion be correct, it follows that an “‘invest_ 
ment banker,’’ as such, is not by such acts alone brought within the defi- 
nition of a ‘“‘private banker”’ in Section 2, and therefore cannot be brought 
within the application of Article IV and under State supervision by the do- 
ing of any of the acts which, under Section 150, would bring a “private 
banker’’ within that article. 

On the other hand, if this occasional or incidental practice becomes cus. 
tomary and primary as a part of the business of the investment bankers 
the investment banker becomes also a privtae banker, and in that capacity 
may, by doing any of the acts mentioned, become subject to Article IV. 

A somewhat similar answer may be made to the second question, as to 
what constitutes engaging in a business of ‘discounting or negotiating’’ 
notes or “other evidences of debt.’’ Literally construed, apart from the 
context, “negotiating * * * evidences of debt’’ includes dealing in 
bonds, the business of an investment banker. It is to be noted, however, 
in the definitions both of a ‘‘bank’’ and ‘‘private banker,’’ in Section 2, 
and in specifying the powers of a ‘“‘bank"’ in Section 106, that the word 
“negotiate” in each case follows ‘‘discount,”’ and is evidently used in the 
ordinary banking sense, connected with and dependent on the ‘‘discounting”’ 
of commercial paper as one of the primary functions of a bank. It is not, 
we believe, intended to be used in any other or broader sense, and does not, 
in our opinion, include the business of the investment banker who buys and 
sells or deals in investment bonds. 

An “investment banker,’’ therefore, as such, i. e., if he does not become 
a private banker, may, so far as the sections guoted are concerned, safely do 
any of the acts mentioned in Section 150; in particular, he may use an office 
or exterior sign with the words ‘investment banker,’’ and may also credit 
interest on money received or collected as an incident to his business as an 
investment dealer. 

He may, as some do, engage in the business of a private banker, but in 
that case he cannot do any of the acts mentioned without becoming subject 
to the provisions of Article IV. 

But as affecting the question of the use of the name ‘‘investment banker’ 
on an office sign or on letter heads or in advertising, there is another im- 
portant section of the Act. It is Section 141, which is practically a re- 
enactment of Section 112 of the former law, and is also, for our present 
purposes, substantially identical with Section 302 of the Penal Law. It 
reads as follows: 


“No person, except a national bank, a Federal reserve bank, an individual 
banker or a corporation duly authorized by the Superintendent of Banks 
to transact business in this State, shall make use of any office sign at the 
place where such business is transacted ha thereon any artifical or 
corporate name, or other words indicating that place or office is the place 
or office of a bank; nor shall any such person or persons make use of or cir- 


culate any letter heads, bill heads, blank forms, notes, receipts, certificates, 


circulars or any written or printed or partly written and partly printed 
paper whatever, having thereon any artificial or ) te name, or other 
word or words, indicating that such business is the business of a bank." 


It will be noted that a ‘private banker”’ is not excepted from this pro- 
hibition, though it is plain that he is permitted to engage in the banking 
business, and if he falls under Article IV. may receive an authorization 
certificate so to do. Comparing the definition of a ‘“‘bank’’ under Sec- 
tion 2, as amplified by Section 106, with the definition of a “private 
banker’’ under Section 2, it is quite evident that the authorized or recog- 
nized business of a ‘‘private banker”’ is in large part the authorized ‘‘busi- 
ness of a bank.’’ We would, of course, have an anomalous situation if the 
private banker were prohibited from using any sign, stationery or adver- 
tising indicating the business in which he is permitted or authorized to 
engage. 

The answer to this difficulty seems to lie in the practical construction 
placed upon the former Section 112 by the Banking Department, acting 
under an opinion of the Attorney-General, a construction undoubtedly 
recognized and intended to be perpetuated by the revisers of the law and 
by the Legislature in its re-enactment. This construction was that ‘‘the 
business of a bank,’’ as used in Section 112, had reference only to the busi- 
ness of a ‘‘moneyed corporation ,’’ created under the laws of the State or of 
the United States, and therefore, that the word ‘‘banker,”’ as popularly 
understood and officially construed, did not ‘indicate the business of a 
bank."" A bank, under this view, is primarily an institution, ‘‘a quasi- 
public institution,’’ which from very early days in this State has been 
required to be incorporated (except the ‘individual banker’’), and was 
originally a bank of issue, as well as of deposit and discount. 

We have no doubt that, with this history and practical construction in 
view, and in order to give necessary sense to the law itself, the use of the 
term ‘“‘banker’’ by a ‘‘private banker’’ would not, under the present law, 
be deemed to “‘indicate the business of a bank"’ in violation of Section 141. 
This view accords with an opinion of former Attorney-General Davies, in 
1899, upon the old law. A fortiori, therefore, the use of the term ‘‘invest- 
ment banker’’ on an office sign or letter head or in advertising is not pro- 
hibited by that section. 

But, assuming that this practical and necessary construction is not to be 
adopted, there is, we believe, a further and possibly more conclusive answer 
to the question as to the right to use the term ‘‘investment banker.’’ Con- 
ceding ad arguendum that the use of the word ‘‘banker’’ indicates the busi- 
ness of a bank,”’ and is, therefore, prohibited by Section 141, does it neces- 
sarily follow that the use of the term “‘investment bank”’ is so prohibited? 

A “bank” is loosely defined in the Standard Dictionary as ‘‘an institution 
for lending, borrowing, issuing or caring for money,’’ and is said to be ‘‘of 
three kinds: (1) of deposit, (2) of discount and (3) of issue’’; a ‘‘banker”’ is 
“one engaged in the business of banking.’’ This corresponds with the 
‘‘business of a bank’’ and ‘“‘private banker’’ outlined in Sections 2 and 106, 
except that we do not have the ‘‘bank of issue.”’ 

The “investment banker’’ is not engaged in any part of the business of a 
bank, as defined by usage or by statute. The term may be said to have 
no relation whatever to the business of banking, although the important 
functions of the investment banker, as an intermediary between capital 
and production, in a sense explain and justify the use of the name. It 
may be said, however, that the term has no popular significance, and that, 
without such a significance, it might indicate to the popular mind some 
part of the business of a bank. To those engaged in or in frequent touch 
with this business, the term has become familiar. 

The investment banker is not a banker in any correct sense any more by 
analogy than a pawnbroker is a broker, or a mountain lion (i. e., puma) 
is a lion. 

We do not believe that the Act can be said to prohibit the use of a term 
having a recognized meaning, which is not within its prohibition, because 
of the possible popular ignorance of the correct meaning of the term. 
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Our opinion is that the use of the term “investment banker’’ does not 
indicate any part of the business of a bank and is not within the prohibition 
of Section 141, even though it might be held that the term “banker,” 
standing alone, would be within such prohibition. 

Our conclusion on this point is that the use of the term ‘investment 
banker” is not prohibited by any provision of the new banking law, except 
that, when used on any office or exterior sign by one “engaged in the 
business” of a private banker in any city of the State, such use would sub- 
ject one to the supervisory provisions of Article IV. 

As supporting our general conclusion, we may add that Sections 25 to 29g 
of the General Business Law, relating to ‘‘private bankers,"’ are repealed 
by the new banking law, and that Section 27 of this former law, which 
expressly prohibited the use of the word ‘“‘banking” or “‘banker"’ without 
a license, has not been retained or re-enacted in any form in the new law. 
Under this provision, now repealed, it was generally recognized that the 
use of the term “investment banker" might be held to be within its pro- 
hibition. 

Though we have not been requested to consider separately the question 
of the application of these provisions to an incorporated dealer in securities, 
and have not, therefore, made a separate study of this question, our im- 
pression is that a corporation duly organized under the laws of this or of 
any other State, and in other respects entitled to carry on such business in 
this city, would not be within the prohibition of Section 141, 
and, if not engaged in any part of the banking business, could use the term 
“investment banker"’ to the same extent as an individual or partnership. _ 

‘@ may add that the prohibition of the Act does not in this respect 
apply to a dealer outside of the State; though, if he has an office within the 
State, it applies to the business done by that office. 








BANKING, LEGISLATIVE AND] FINANCIAL NEWS. 
iB No sales of bank’or trust company stocks were made this 
week either at the Stock Exchange or at auction. 


—— 


Three New York Stock Exchange memberships were 
posted for transfer this week, the consideration in each case 
being $45,000. This is a reduction of $5,000 from the 
last preceding transaction. 

——— = 


Following its booklet recording the origin and history 
of that institution, the Bank of the Manhattan Co. of this 
city has now issued another illustrative of the historic old 
buildings of New York which still remain standing. This 
bank is mentioned, for convenience, as the Manhattan Bank, 
but its original title is the Manhattan Company, and its 
ostensible purpose was “supplying the city of New York 
with pure and wholesome water.” The Bank of New York, 
chartered in 1792, had kept the field to itself until 1799, when 
the cleverness of Aaron Burr outwitted the anti-bank feeling 
of the time by procuring a charter for a water company, 
with a clause permitting the use of any surplus capital in the 
purchase of stocks or in any other moneyed transactions 
not inconsistent with the constitution or laws of the State 
or the country. There was a reservoir, there were pipes 
made of bored pine logs and there was some delivery of water, 
until superseded by the Croton in 1842; but the business of 
banking began very soon and has continued. This curious 
piece of history is set forth attractively in the former booklet; 
the one now issued repeats the bank’s story condensed in a 
few pages and gives pictures (with text enough to describe 
them) of thirty buildings in Greater New York, erected 
before the nineteenth century and still standing. The most 
familiar is St. Paul’s Chapel, built in 1766. Of the entire 
number, eighteen are outside of Manhattan Island, four are 
on Staten Island, ten are on Long Island and six are in 
Brooklyn. A few of the Brooklyn dwellings are among the 
quaintest of all and also the oldest, built in 1656. A frontis- 
piece shows Manhattan from the Long Island shore in 1801. 
Bought of the Indians in 1626 by the Dutch Governor- 
General Peter Minuit for $24 in trinkets, Manhattan has 
grown to a present land value of $3,155,389,410. The re- 
constructing, generally preceded by tearing down and often 
by going deep for foundations, proceeds uninterruptedly. 
Little of the ancient remains, and scant regard is paid to its 
history or its traditions. It can be preserved in pictures 
if not otherwise, and the Bank of the Manhattan Co.., itself 
an interesting historical survivor, does well in making another 
contribution to the aids of memory. 

——@—_ 


The banking institutions of the Oranges in New Jersey, 
which at present clear through the New York Clearing-House 
Association have decided to form an organization of their 
own, and, beginning June 1, will clear through the Orange 
National Bank. The institutions which will enter into the 
new arrangement are the People’s Bank of East Orange, 
Savings, Investment & Trust Co. and Essex County Trust 
Co. of East Orange, Mutual Trust Co. and Second National 
Bank of Orange and First National Bank of West Orange. 











A new form of blank on which national banks are required 
to report has been issued by Comptroller of the Currency 
The new blank requires the banks 


John Skelton Williams. 








to furnish additional information regarding their security 
holdings; it calls for a statement of national bonds borrowed, 
national bonds loaned to others, besides other details. A 
full statement of the kinds of bonds held as investment is 
also required, and similar data with respect to stocks is like- 
wise asked for. 





Senator Elihu Root of New York made an urgent appeal 
for the repeal of the Panama Canal exemption clause in a 
five-hour speech addressed to the Senate on ‘Thursday. 

In setting out his views in support of the President, Mr. 
Root declared that ‘“‘to subsidize American ships is lawful; 
we have the right, but if the construction I give the treaty 
is the correct one, we have excluded ourselves by solemn 
covenant from accomplishing that lawful result in this par- 
ticular way.’’ Further citing his reasons for his stand, the 
Senator in part said: 

The treaty negotiated with Panama in 1903 is the basis of our rights. 
From it we get our title. By that treaty the grant of property and juris- 
diction upon which we have proceeded, upon which we hold the canal, is 
subject to the provision that the canal, when constructed, and the entrances 
thereto shall be neutral in perpetuity and shall be opened upon the terms 
provided for by the treaty between the United States and Great Britain 
in 1901. So the treaty with Great Britain which is referred to here is car- 
ried into our title as a limitation upon it. 

It is quite natural to say that this is a question of the exemption of our 
ships. It is not a question of exemption of our ships. No one doubts our 
right to pass our ships through the canal free or for any tolls that we choose 
to impose and that they are able and willing to pay. The question is 
whether we are bound to take our treatment of the ships belonging to 
American citizens as the measure of the treatment that we accord to the 
ships belonging to the citizens of other countries. 

We grant to the citizens of Great Britain and Canada the same treatment 
we accord to our own citizens and their vessels. We agreed that the 
measure that we mete to our own citizens shall be the measure we mete to 
the citizens of Canada. There is no question there about our rights with 
our own and no question here about our rights with our own. 

Nor is there any question here about the absolute and complete control 
of the canal by the United States. Political control, military control, ad- 
ministrative control, all are ours. The only question is what standard 
are we bound to apply in making a charge to the citizens of another country 
for the use of the canal for passing ships through. 

We have all the rights of sovereignty in respect to the territory. We are 
the owner of the canal just as a canal company would be the owner if it 
had constructed it under a charter. 

The question here is about charges to be made by the United States to 
two classes of separate and distinct individuals, both classes being the owners 
of ships, one class being citizens of the United States and the other class 
being citizens of some other country. Nor is there any question here about 
the right of the United States to subsidize its own ships. 

If the construction which I feel forced to give to this treaty is a sound 
one, we are not at liberty to produce the result of a subsidy to American 
ships by relieving them of tolls which we impose upon other ships. We are 
not at liberty to produce the effect of a subsidy in that way, but the instant 
that money becomes the property of the United States, a part of the general 
fund of the United States, the United States has absolute and uncontrollable 
authority in the disposition of that money. 

All lawyers are familiar with the distinction between accomplishing an 
unlawful object in a lawful way and the accomplishment of a lawful object 
in an unlawful way. To subsidize American ships is lawful. We have the 
right, but if the construction I give this treaty is the correct one, we have 
excluded ourselves by solemn covenant from accomplishing that lawful 
result in this particular way. 

What has Great Britain said to us? She has said that she considered 
the statute a violation of the contract. Does that sound like a behest? 
Is there anything arrogant or insolent about that? Let me recall to your 
minds what the United States has said and done in respect to arbitration; 
the messages of Presidents in long succession, declaring to Congress the un- 
alterable devotion of the Government of the United States to the principle 
of arbitration. Are we to regard it as arrogant and insolent that a nation 
with which we have a treaty differs from our interpretation of a treaty 
and proposes arbitration? 

Great Britain asked for arbitration, and we are here discussing repeal. 
Mr. Taft was in favor of arbitration; ex-President Roosevelt, with all his 
courageous and combative nature, is in favor of arbitration; Presient Wilson 
is in favor of arbitration. All of us are in favor of arbitration, but it is im- 
possible to get a vote of two-thirds of the Senate to send the question to 
arbitration. We are for this repeal, first and chiefly, because we cannot 
arbitrate it, and to refuse to arbitrate it would discredit. and dishonor our 
country. Now, let any man who votes against this repeal take to himself 
the responsibility of leading his country into that abyss. Who is the guar- 
dian of a nation’s honor, but her own sons? Do we commit the duty of 
remonstrance against our breach of honor, our conscience must be our 
monitor. America must make the demand upon America that our honor 
and our good faith be kept without a stain. It is no petty question with 
England about tolls. This is a question whether the United States, put 
on its honor with the world, is going to make good the public declaration 
that reaches beyond our borders, whether the honor and good faith of the 
United States are as good as its bond. 

We are right or we are wrong. Our country has taught the world the 
most valuable lesson of modern history, if not of all history, that a democ- 
racy is competent to maintain within its own territories peace and order 
with justice. I believe that the power of a developing democracy is compe- 
tent to the maintenance of international peace and justice. 


acisliiaasilinis 

Inasmuch as the bill now before Congress previding for 
the creation of Federal land banks would not inure to the 
benefit of Texas, since the law would forbid their establish- 
ment in States having free homestead exemptions, the Texas 
Bankers’ Association at its annual convention at Fort Worth, 
on the 7th inst., took action looking to the revision of the 
homestead exemption laws. A resolution adopted by the 
Association provides for the appointment of a committee 
of three to make a study of the Federal land bank Act with 
a view to suggesting such changes in the present system of 
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the registration of land titles in Texas, and such modifica- 
tions or amendments to the present homestead law as will 
permit Texas farmers to take advantage of the national farm 
land bank Act. Speaking of the Federal Reserve Bank Act 
in his annual address as President, Nathan Adams, Cashier 
of the American Exchange National Bank of Dallas, stated 
that if it could be so amended as to fix the maximum rate 
of interest which member banks would be permitted to pay 
their correspondents on daily balances, immediate attention 
should be given the matter by Congress and the Federal 
Reserve Board. Mr. Adams commended the action of the 
Commissioner of Insurance and Banking in announcing his 
intention to recommend to the Legislature an amendment 
to the State banking law which would reduce the reserve 
requirements of the banks joining the Federal system, 
making them conform to the reserve requirements of na- 
tional banks. 
salcieaamaiie 

The North Carolina Bankers’ Association, at its annual 
convention last week in Raleigh, adopted a resolution auth- 
orizing the formation, by member banks of the Federal 
Reserve Bank, of a section to be known as the Federal Re- 
serve Section of the North Carolina Bankers’ Association, 
to which will be referred all Federal Reserve Bank matters. 
The revision of the State banking laws by the next General 
Assembly, to the end that State banks may not be discrimi- 
nated against in seeking membership in the reserve system 
was suggested in the report of the Association’s Committee 
on Legislation, but action on the report was withheld until 
a later date. The address delivered at the meeting by Comp- 
troller of the Currency John Skelton Williams on ‘‘Democracy 
in Banking” was printed in full in our issue of Saturday last. 





A resolution urging the Department of Commerce to post- 
pone its inquiry into manufacturing conditions under the 
new tariff law until it has been in operation at least a year 
was adopted by the National Association of Hosiery & 
Underwear Manufacturers at its closing session in Philadel- 
phia on the 14th inst. The resolution says:. 


Whereas, The investigations that have been authorized by Congress and 
which are being made under the direction of the Department of Commerce 
at Washington as to the cost of manufacture in connection with present 
business conditions, as the basis for determining the defects of the Under- 
wood-Simmons tariff bill in its relation to manufacturing interests, would 
not at this time be a true reflection of the actual results of the new tariff bill. 

Therefore, Be it resolved that we recommend to the Department of Com- 
merce that these investigations be postponed until at least a year after the 
Underwood-Simmons bill became a law, for the reason that practically 
all manufacturers are still operating on orders taken prior to the passage 
of the new bill; hence the adverse effects cannot be felt until the old orders 
have been exhausted. 


Charles E. Lieppe, President of the Association, in dis- 
cussing the effect of the new tariff on the knitting and 
hosiery industries declared that ‘‘the purchasing power of 
the American wage-earner has not increased one tittle since 
the present tariff went into effect, but, on the other hand, 
with thousands of American employees entirely out of work 
and others on short time the purchasing power has decreased 
considerably more than the majority of pessimists would 
be willing to admit.’’ Mr. Lieppe is also quoted as saying: 
‘‘When the Government sends its people to you, tell them 
they cannot examine your books. Tell them that what your 
books show is none of their business. When the new tariff 
bill does get in its effects you will need no bookkeeper to 
compute your profits. This Government is not being run 
by practical efficient men, but by a lot of*theorists. It 
is up to you manufacturers to go out and get into politics, 
and see to it that men who represent you are put in power.” 


——@———— 


The Senate on May 8 agreed to a resolution presented on 
April 28 by Senator Tillman authorizing and instructing the 
Committee on Naval Affairs to investigate ‘‘the natural and 
strategic advantages for naval purposes of ports south of 
Hatteras, as compared with Norfolk and other Chesapeake 
Bay ports as a permanent point for coal distribution.’”” The 
Committee is further called upon to investigate into the 
character and proximity of the coal supply and the rates 
obtainable on coal from the coal fields nearby. The Com- 
mittee is also directed, among other things, to ascertain 
whether the trustees for the stockholders and members of the 
board of the Southern Ry. are financially interested in 
coal-mining industries on the Pennsylvania RR. System, the 
Baltimore & Ohio, the Norfolk & Western or the Chesapeake 
& Ohio, and whether they or any of them are financially in- 
terested in any coal-mining industries tributary to any of 
said railways; whether the rate-making for the Southern Ry. 
or other Southern carriers of coal is dominated by the Penn- 








sylvania RR. or Norfolk & Western, or whether the freight 
rates of the Southern Ry. and any of the other Southgrn 
coal carriers are made and fixed and maintained by the 
traffic men of the Southern Ry. and other Southern carriers; 
or whether the Pennsylvania RR., the Norfolk & Western, 
the Baltimore & Ohio and Chesapeake & Ohio exercise any 
influence either through a rate-making or traffic association 
or otherwise in the matter of making rates for the Southern 
Ry. and other Southern carriers; whether or not any coal 
trust or combination of railroads and coal companies control 
the coal tonnage to any port or ports; whether or not the 
coal supply of West Virginia, Virginia, Pennsylvania, 
Tennessee and Kentucky flows naturally and without 
unnecessary obstruction to their respective natural ports 
upon the Atlantic seaboard, and whether or not there is any 
discrimination in rates against any coal operators. In full 
the resolution reads as follows: 


Whereas, In view of the early completion of the Isthmian Canal and of its 
importance to the United States Navy and the national defence generally, 
and to the development of trade with Central and South American countries, 
the establishment of adequate coal-supplying facilities south of Cape Hat- 
teras is deemed imperative; and 

Whereas, The usefulness and efficiency of any harbor as a coaling sta- 
tion must depend upon the facilities (first) of the coal producers for reach- 
ing it, and (second) of the coal carriers in the matter of assembling the pro- 
duct at said port, including coal docks and other facilities for loading and 
handling, which should be accessible to all shippers and carriers alike on the 
same terms and conditions; and 

Whereas, It appears from numerous complaints now before the Inter- 
State Commerce Commission, as well as from other s»urces, that the power 
and influence of the so-called Coal Trust is being persistently used through 
the management of the railroads reaching South Atlantic ports to prevent 
the free movement of coal not belonging to said Coal Trust, and it is alleged 
that practically all of such roads are actually dominated by the same finan- 
cial interests that control the great coal combines finding outlet chiefly 
through New York Harbor, Philadelphia and the Chesapeake Bay ports; 
Now, therefore, be it 

Resolved, That the Committee on Naval Affairs be, and it is hereby, 
authorized and instructed to investigate the natural and strategic advan- 
tages for naval purposes of ports south of Hatteras as compared with Nor- 
folk and other Chesapeake Bay ports, as a permanent point for coal 
tribution, and included and embraced in the scope of said investigation 
the said committee is further authorized and instructed to investigate into 
the character and proximity of the coal supply and the rates obtainable 
on coal from the coal fields nearby, and the committee is further instructed. 
to ascertain as far as it is practicable: 

First. What quantity of bituminous coal is consumed or used at Charles- 
ton, Savannah, Brunswick, Fernandina, and Jacksonville, and in their 
vicinities, and what proportion of this eoal is supplied from mines located 
on the Pennsylvania RR. system, ineluding the Baltimore & Ohio, Norfolk 
& Western and Chesapeake & Ohio, and what proportion is supplied by 
mines on the Southern Railway. 

Second. Whether the United States Navy, including the naval stations 
now pays a higher freight rate for coal supply at any or all Atlanticseaports 
than is charged to commercial ships for bunkerage or for coastwise distri- 
bution; and whether all coal for naval supply at the Atlantic seaports is not 
supplied by the so-called Coal Trust; that is, by the mines that have a com- 
mon ownership or control with the coal carriers; and whether present con- 
ditions prevent competitive bidding for the United States Navy coal sup- 
ply, or any part thereof, by independent coal operators. 

Third. The mileage from mine groups located on’ the Southern? Railway 
in Virginia, Kentucky, Tennessee, Georgia and Alabama, to Wilmington, 
Charleston, Savannah, Brunswick, Fernandina and Jacksonville; and the 
mileage to these same ports, the way the coal is moved from the mines on 
the Pennsylvania Railroad system, and on the Baltimore & Ohio, Norfolk, 
& Western and Chesapeake & Ohio railroads, and all jconnecting lines in 
West Virginia; and in all cases show the freight rates on coals to the cities 
named, both by rail and rail and water; and where two or more carriers par- 
ticipate, ascertain the proportion of the rate (or service charge) each re- 
ceives; and also compare these rates with those at seaport towns and cities 
from Norfolk to New York for local use, for tidewater shipment and for 
naval use. ‘ 

Fourth. Why the Southern Railway has built no wharves or made no 
provision for handling tidewater coal at any of the South Atlantic ports, 
and whether the riparian rights and water frontage of South Atlantic har- 
bors is not now being bought up by the parties in the interest of the Coal 
Trust, while the Southern Railway is taking no active steps to build for 
itself an independent outlet. 

Fifth. Whether trustees for the stockholders and members of the 
board of directors of the Southern Railway are financially interested in 
eoal-mining industries on the Pennsylvania Railroad system, the Balti- 
more & Ohio, the Norfolk & Western or the Chesapeake & Ohio, and to 
what extent; and whether they or any of them are financially interested 
in any coal-mining industries tributary to any of said railways. And 
if found to be interested, ascertain whether such mines have been allowed 
preference or advantages not allowed to all other shippers (shown by cases 
already decided by the Inter-State Commerce Commission or State Com- 
missions). And in all coal-mining operations tributary to the Southern 
Railway, in which any director of the Southern Railway or director of any 
railroad controlled by it, or allied with the Southern Railway, is financially 
interested, ascertain the division of through rates with other railroads, and 
in all cases where a cual operation tributary to the Southern Railway con- 
trols a local railroad, or when such local railroad is controlled in common 
with a coal operation, for assembling and distributing its own coal, ascer- 
tain just what proportion of rates it receives, if any, from the carriers, or 
what compensation other than a division of the rates it may receive. 

Sixth. Whether the rate-making for the Southern Ry., or other Southern 
carriers of coal, is dominated by the Pennsylvania RR. or Norfolk & 
Western; or whether the freight rates of the Southern Ry. and any of the 
other Southern coal carriers are made and fixed and maintained by the 
traffic men of the Southern Ry. and other Southern carriers; or whether 
the Pennsylvania RR., the Norfolk & Western Ry., the Baltimore & Ohio, 


| and the Chesapeake & Ohio, exercise any influence either through a rate- 


making or traffic association or otherwise, in the matter of making the 
rates for the Southern Ry. and other Southern carriers. 

Seventh. Whether or not there is any discrimination now existing in 
favor of any one port on the Atlantic seaboard as against another port, and 
if so, in what does such discrimination consist; and whether or not any 
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coal trust or combination of railroads and coal companies control the coal 
coal sapbIy of any port or ports, and, if so, how; and whether or not the 

of West Virginia, Virginia, Pennsylvania, Tennessee ard 
Kentucky flows naturally and without unnecessary obstruction to their 
respective natural ports upon the Atlantic seaboard; and whether or not 
there is any discrimination in rates against any coal operators. 

Eighth. The coal rates to thirty or more representative cities on the 
Southern Ry. in Virginia, North Carolina, South Carolina, Georgia and 
Florida, and compare these rates with the rates enjoyed by the cities of 
relative importance and location, with regard to mines, in Pennsylvania, 
Ohid, Indiana and Michigan on the Pennsylvania RR. System, including 
the tities whose rates are compared in the letter read into the ‘“‘Congressional 
Record” by Senator Tillman on April 8. 

Ninth. What actual ownership each director of the Southern Railway 
Co-"has in that company, and what ownership, if any, is held in it by 
the individuals composing the trustees for the stockholders. 

Said Committee on Naval Affairs is authorized to sit during the sessions 
of the Senate and during any recess of Congress, and its hearings shall be 
open to the public, and it is authorized and empowered to employ coal 
experts, railroad-rate experts, and to employ a stenographer at a price not 
to exceed one dollar per printed page. Said Committee shall have power 
to compel witnesses to testify , to send for persons and papers, to administer 
oaths to witnesses, and do anything necessary to arrive at all the facts. 

The expenses incident to the investigation herein authorized shall not 
excéed $5,000, shall be paid out of the contingent fund of the Senate upon 
vouchets signed by the Chairman of the Committee on Naval Affairs and 
approved by the Committee to Audit and Control the Contingent Expenses 
of the Senate. The said Committee on Naval Affairs may, in its discretion, 
conduct this investigation by a sub-committee of not less than five mem- 
bers, to be appointed by the Chairman, and shall make its report as soon 

possib’ i 


as z 

Senator Tillman, in presenting the resolution to the 
Senate, said in explanation: 

‘This fight is in the interest of the navy and naval stations and for the 
consumers of coal in the South Atlantic States and for the producers of 
coal in the Appalachian fields, involving mines in West Virginia, Virginia, 
Kentucky and Tennessee against the alleged coal trust which is dominated 
and is run in the interest of the Pennsylvania RR. System and the mines 
which use that system and its tributaries to reach the markets. The 
ownets of the coal mines not in the coal trust are making little or no money 
because of the discrimination and favoritism on the part of the railroads. 

“The Southern States are being milked systematically to enrich Morgan 
& Co., George F. Baker and their associates living in New York mainly. 
Southern industries are languishing and put to undue expense because 
of the high price of coal and other discrimination." 


—_—e—— 


An opinion in favor of the Government, in an action 
involving railway mail claims against it of $31,000,000, 
was handed down by the Court of Claims at Washington 
on May 18. The decision was given in what is known as the 
‘Mail divisor case”; the proceedings, brought as a test by 
the Chieago & Atlon RR., concern in all 720 roads. The 
case at issue arose out of the handling of the mails by the 
roads since 1907, the roads contending that the Government's 
method of computation put in force at that time allowed 
compensation for only six-sevenths of the mail actually 
carried. The Court several years ago rendered an opinion 
in favor of the roads, its latest ruling thus reversing its earlier 
findings. A statement in the matter issued by the Depart- 
ment of Justice this week, following the announcement of 
the Court’s decision, on Monday, says : 

The suits arose out of the weighing of the mails carried for the Govern- 
ment by the railroads. Until 1907 the Government had been accustomed 
to having the mails weighed for a period of 105 days, and this total divided 
by 90 in order to get a general average of weight of mails for the year. 
Subsequent to 1907 the Government weighed the mails for 105 days and 
divided by 105. The railroads claimed that this reduced the‘average by 
one-seventh and that from 1907 on the Government should have paid one- 
seventh more than it did. The language of the statute involved is that 


pn mails should be weighed for a period not less than 90 successive working 
ys. 

Some railroads carried the mails only on six days during the week, while 
others carried them for seven days. The railroads said that the intention 
of Congress was that, while the mails might be carried for 105 days, under 
the terms of the language in getting the general average, Sundays should 
be excluded from the divisor and the divisor should therefore be 90. The 
Government claims that there was nothing in the language of the statute 
binding the Postmaster General as to what divisor he should use; that per- 
haps in 1873, when the law was enacted, Sunday was not a “working day", 
in that there was very little mail carried even by the railroads which ran 
on Sunday, but in 1907 the whole situation was reversed and there were 
moté railroads carrying mails on Sunday than otherwise, so that Sunday 
had become in the railroad world a “‘working day."’ 

In other words, in 1873, the Postmaster-General might have used a 
divisor of 90 but in 1907 the divisor should have been 105, or the same 
number of days the mails were weighed. 

This case was inherited from the previous Administration with a judg- 
ment against the United States. Ona motion for a re-hearing by Assistant 
Attorney-General Huston Thompson, the Court of Claims has reversed the 
former judgment and has entered judgment for the Government, disallowing 
any claim on the part of the railroads and dismissing their petition. 

The case will be carried to the United States Supreme Court. 


—e——-_ 


A report showing the union scale of wages and hours pre- 
vailing on May 15 1913 in the principal mechanical trades 
in forty important industrial cities in the United States was 
issued by the Bureau of Labor Statistics at Washington on 
the 8th inst. With the exception of one trade (mill work 
carpenters) the union scales in the trades covered were higher 
in 1913 than in 1912. Of the more important trades, the 
following increases between May 1912 and May 1913 are 


shown : 
Bricklayers, 1.7%; carpenters, 1.7%: 


hod carriers, 1.3%; painters, 4.2%; 
plasterers, 1 


%; plumbers and gas-fitters, 3.1%; structural iron workers, 





2.6%; stone cutters, 2.2%; iron molders, 5. 3%: 0 compositors (newspaper), 
day work, 2.1%. 


The highest scale per hour paid in the above trades were 
as follows: 


Bricklayers, 87 }< cents, in Dallas and San Francisco; carpenters 65 cents, 
in Chicago; hod-carriers, 50 cents, in Portland, Salt Lake City and San 
Francisco; painters, 65 cents, in Chicago; plasterers, 874 cents, in San 
Francisco; plumbers and gas-fitters, 8144 cents, in Seattle; structural iron 
workers, 75 cents, in San Francisco; stone-cutters, 70 cents, in Portland; 
iron molders, 50 cents, in San Francisco; compositors (English newspaper), 
day work, 75 cents, in Seattle. 


The Bureau reports that 34 trades showed a reduction of 
hours between May 1912 and May 1913, 28 reported no 
change and one reported an increase. The cities included 
in the investigation are: Atlanta, Ga.; Baltimore, Md.; 
Birmingham, Ala.; Boston, Mass.; Buffalo, N. Y.; Charles- 
ton, S. C.; Chicago, Ill.; Cincinnati, O.; Cleveland, 0O.; 
Dallas, Tex.; Denver, Col.; Detroit, Mich.; Indianapolis, 
Ind.; Kansas City, Mo.; Jacksonville, Fla.; Little Rock, 
Ark.; Los Angeles, Cal.; Louisville, Ky.; Fall River, Mass.; 
Manchester, N. H.; Memphis, Tenn.; Milwaukee, Wis.; 
Minneapolis, Minn.; Newark, N. J.; New Haven, Conn.; 
New Orleans, La.; New York, N. Y.; Omaha, Neb.; Phila- 
delphia, Pa.; Pittsburgh, Pa.; Portland, Ore.; Providence, 
R. I.; Richmond, Va.; St. Louis, Mo.; St. Paul, Minn.; 
Salt Lake City, Utah; San Francisco, Cal.; Scranton, Pa.; 
Seattle, Wash.; and Washington, D. C. 


a es 


A partial report on the lumber industry, made public on 
April 29 by Commissioner of Corporations Joseph E. Davies, 
charges that lumber manufacturers’ associations, through 
combination and agreement, have increased the price of 
lumber and endeavored, through lobbying, to influence 
legislation. The report opposes any effort to exempt lumber 
associations from the operation of the Sherman Anti-Trust 
Law. This partial report is part four of the findings in a 
complete investigation of the lumber industry and deals 
only with combinations to restrict trade or raise lumber 
prices. After reciting that “‘price combinations among lum- 
ber manufacturers usually have been effected through asso- 
ciation” and declaring that in nearly every region of lumber 
production associations exist, the report says: 

While some of the avowed purposes of the associations are to bring about 
and foster practices that are beneficial both to producer and consumer, the 
chief purpose apparently has been habe to elag ctl ge angen fre 
Wholesale prices of lumber have been higher because of the associated 
activities of lumbermen. In the earlier years many associations openly 
attempted to curtail the output and to fix the wholesale prices of lumber; 
later, because of fear of the law, they disavowed any such purpose, but 
the practices they professed to abandon were continued by subterfuge and 
indirection. The National Lumber Manufacturers’ Association has been 
active in its effort to shape legislation. In 1909 it maintained an aggressive 
lobby in Washington to defeat a reduction of the tariff on lumber. 

From 1897 to 1907 there was a remarkable advance in lumber prices. 
This advance ranged from about 80 to 200%, depending upon the kind 
of wood and the grade of lumber. While a large part of this advance was 
due to conditions of supply and demand, and to general causes that affected 
the prices of all commodities, a part of it was undoubtedly due to the con- 
certed efforts of lumber manufacturers. During this period, and since, 
the lumbermen through their associations and otherwise were industriously 
acting in concert to maintain or to raise prices. They issued uniform price 
lists and endeavored to maintain them and, to make it easier to secure the 
prices agreed upon, they often agreed to curtail the output of their mills. 

Prior to 1906, the report continues, lumbermen, by open 
agreement, maintained prices. Since then ‘a variety of new 
methods has been adopted to carry on in essentials the 
practices.”” It adds: 

The evidence clearly shows not only combinations intended to increase 
the market price of lumber, but there is abundant evidence to warrant the 


conclusion that, as a result of attempts at artificial control, prices have been 
higher than they otherwise would have been. 

Manufacturers in many industries, wholesale and retail 
dealers, the investigators found, have organizations similar 
to the lumber associations. On this point Commissioner 
Davies says: 

The facts revealed by this investigation Indicate a serious economic 
and business problem. Not only lumber producers but manufacturers in 
many other industries and also wholesale and retail dealers in many lines 
of business have associations similar in character to those of the lumbermene 
Part of the work done by the lumber associations is of a nature which bene- 
fits the lumber industry and does not injure the public. On the other 
hand, their activities in fixing prices and in restricting output have profited 
the lumbermen at the expense of the consumer. 

The problem then is, how shall associations such as these be permitted 
to exercise functions that are legal and proper without perverting them into 
instruments of wrong or usurping wrongful functions? It may be both 
proper and desirable for producers in any line of business to establish stand- 
ard grades, to collect and publish information as to output and current 
prices, and to co-operate in various proper ways for the common advantage; 
but it should be pointed out that the standardization of grades is the first 
step to price fixing, that the collection of information as to output facili- 
tates the curtailment of production, and that co-operation for harmless 
purposes affords a convenient basis for combination in restraint of trade. 

These lumber associations, like similar associations in many other branches 
of trade, are included in the so-called associations ‘‘not for profit.” Ithas 
been sometimes proposed to exempt such associations from the prohibitions 
of the Sherman law. While they are not organized to obtain profits for 
the associations as such, they are, nevertheless, frequently intended and 
used to promote the profits of their members by means prohibited by the 
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Sherman Anti-Trust Act. The serious consequences which might result 
from exempting them from the operation of that Act are obvious. 
niagiiticie 

At the recent spring meeting of the Executive Council of 
the American Bankers’ Association at Hot Springs, Va., it 
was announced that invitations for the 1915 convention 
had been received from Seattle, Wash., Honolulu, H. I., 
and San Francisco. They were all referred to the fall meet- 
ing. The Hot Springs meeting was held on April 30, May 
1 and 2. The report of General Secretary Farnsworth 
called attention to the usual handsome increase in member- 
ship, which is shown in his statement as 14,370; a gross gain 
of 965 since the last spring meeting. He also called atten- 
tion to the fact that this is the fortieth year of the existence 
of the American Bankers’ Association, and urges the officers 
and members to bring this membership up to 15,000 before 
the end of the fiscal year, Aug. 31 1914.. 





The new Van Tuy! banking law, insofar as it proposes to 
transfer from the State Comptroller to the State Superinten- 
dent of Banks the supervision of private bankers, is the sub- 
ject of a ruling rendered by New York State Attorney-Gen- 
eral Carmody, at the request of State Comptroller Sohmer. 
In passing on the question of procedure in effecting the trans- 


fer, Mr. Carmody says: 

Certain times have been set for the performance of acts which will permit 
bankers to bring themselves under the new statute. For instance, in Sec- 
tion 161 it is provided that any time before the 31st day of July, private 
bankers may deposit or cause to be deposited, with the Superintendent 
of Banks securities theretofore deposited with the Comptroller. The 
Comptroller is hereby authorized to transfer such securities to the Super- 
intendent of Banks and the Superintendent is hereby authorized to receive 
such securities. You ask whether it will be necessary in carrying out the 
provisos of this statute to proceed under Section 2 9-A of the general 
business law in connection therewith. That section in part provides that 
by a court order moneys and securities deposited may be returned to the 
licensee. It is my opinion that it is unnecessary to procure a court order 
and have the moneys and securities returned to the licensee and then 
transferred by the licensee to the Superintendent of Banks. It seems clear 
enough to me that if you find from the Superintendent of Banks that the 
status of the private banker has been established by the other preliminaries 
required, the Comptroller may at the banker's request transfer the money 
and securities directly to the Superintendent of Banks without first return- 
ing them to the banker. The new banking law is clear enough in authoriz- 
ing the Comptroller to transfer and the Superintendent to receive. What 
proof you should demand from the private banker before taking this step 
is largely a matter of administrative discretion. It has been suggested 
that a certified application to have the transfer made should be required. 
I think, however, that while such a requirement may be advisable it is 
not as a matter of law absolutely necessary when the Comptroller is satis- 
fied that persons in authority representing the private banker make the 
request. 





Attorney General Carmody has also, in a communication 
which he made public on the 6th inst., indicated the scope 
of the stock transfer tax law as amended the present year, 
requiring every person, firm, company, association or cor- 
poration to register with the State Comptroller their place of 
business and the time and place of incorporation. The law 
as enacted at the late session of the Legislature was published 
in these columns April 18. According to Mr. Carmody, it 
applies to every corporation that either maintains a principal 
office or place of business within the State, or keeps therein a 
place for the sale, transfer or delivery of its stock. His letter 


in the matter setting out his views says: 

Replying to your communication of the 22nd instant, no formal opinion, 
construing Section 275-a of the Tax Law, as amended by Chapter 206, of 
the laws of 1914, has been given by me. 

On July 19 1913 I advised the Comptroller that this Section, as it then 
stood, applied only to such corporations as maintained, within the State 
of New York, a transfer office or other place aside from its principal office, 
or place of business, for the sale, transfer or delivery of its stock. However, 
by the Amendment of 1914, fhe scope of this Section has been greatly 
extended. There can be no mistake as to its meaning. It, in terms, 
applies to: 

Every person, firm, company, association or corporation engaged in 
whole or in part in the making or negotiating of sales, agreements to sell, 
deliveries or transfers of shares or certificates of stock, or conducting or 
transacting a stock-brokerage business, and every stock association, com- 
pany or corporation which shall maintain a principal office or place of 
business within the State, or which shall keep or cause to be kept within 
the State of New York a place for the sale, transfer or delivery of its stock. 

It matters not what business the corporation is engaged in, provided it 
either maintains a principal office or place of business within the State of 
New York, or keeps therein a place for the sale, transfer or delivery of its 


stock. 
——_ p—_—_. 


“Savings Bank Accounting—Investment Values or Pres- 
ent Cost vs. Market Values,” was the theme of an address 
delivered yesterday before the Massachusetts Savings Bank 
Treasurers’ Club by John Harsen Rhoades of the New York 
banking firm of Rhoades & Co. Some of his observations 
on this subject—on which Mr. Rhoades is well versed—are 


quoted below: 

I doubt if any bit of legislation was ever enacted that has led to more 
confusion in savings-bank quarters than the so-called amortization law, 
passed by the New York State Legislature in 1908. It has given rise to 
many warm disputes in our Association and more than once has threatened 
a serious break. 


The honest purpose of those who supported the measure, and who really 
understood the theory of amortization, was to provide a correct methed or 
basis for determining earnings, a method that invoived the gradual amortiza- 
tion or extinction of premiums and discounts by carrying forward periodt- 
cally on the books bonds on hand at “investment value” or ‘‘present cost,’’ 
terms which I will explain later. But, unfortunately, partly as a result of 
undue haste and partly through a misconception of the vital importance and 
purpose of market values, the old statute requiring our savings institutions 
to report to the Department of Banks their actual condition and true sur- 
plus, with bond purchases appraised, as all assets must be in such a state- 
ment, at market or liquidtaing values, was abrogated. And when I say 
“true surplus,” I mean, of course, as nearly true as is possible to ascertain 
in the ease of a going concern, for it is only through liquidation, not partial 
but complete, that one can arrive (at an exact surplus orjdefcit. In this 
abrogation, with ite discard of market values, in my opinion largely lay 
the cause for so much confusion. It is oniy fair to add that often the savings 
bank law requiring reports to the Department upon market values had been 
repealed, the Superintendent to his credit exercised his prerogative under 
the General Banking Act to demand them. His action, however, did not 
prevent the publication of special statements of assets and liabilities for 
general distribution, with bond assets appraised, in some instances at ‘‘in- 
vestment value,”’ in some at par value, in some at market value, and occa- 
sionally at all three. 

It is essential before proceeding further to have clearlyjin mind the dise 
tinction between a statement of assets and liabilities, with assets appraised 
including bond investments, at market value, the purpose of which is to show 
to the best of our knowledge the true surplus or current excess in assets 
over liabilities, and the bookkeeping operation of carrying} forward, or, 
as some would say, the appraising, of bond investments at “investment 
value," or “present cost,’’ the purpose of which is to learn true’ earnings. 

With the recent revision of the Savings Bank Law, the mandatory re- 
port tothe Department with assets appraised at market values is reinstated 
and these values are henceforth to be furnished by the Department. Un- 
fortunately, there still exists considerable ignorance and misunderstanding, 
a confusion of thought detrimental to tbe best interests of depositors. 
It is no exaggeration to say that 95% of our savings bank trustees is not 
merely ignorant of the meaning of the terms “investment value,”’ “present 
cost’”’ and the like, but, because of this ignorance, belittle the essential 
bearing of these factors upon the fundamentals of savings bank manage- 
ment. 

By “present cost,”* the term now used in the law, or “investment value,”” 
the old term, or “income cost,"’ perhaps a better term, is meant the mcome 
basis or yield upon which a bond has been purchased, or, to be more ex- 
plicit, the price that a bond must have at a given period to return the same 
income yield as when purchased. This price may be considerably above 
or below the market. ‘To illustrate: At the time of purchase, the cost ofa 
5% bond having fifty years’ life, bought to yield 4% net on the moneys in- 
vested, would be 121.55, or $1,215 50. The price can be learned from any 
book of “Bond Values.” ‘The “present cost’’ ten years later would be 
$1,198 70, for the price would have dropped to 119.87, as the band would 
then have only forty years’ life and a 4% basis—the income yield when 
purchased—for a 5% bond having forty years’ to[run is 119.87. As pre- 
mium bonds approach maturity the premium must of necessity gradually 


disappear. 

The “present cost’’ of bonds purchased at a discount can be determined 
in like manner. At the time of purchase the cost of a 3% bond, having 
fifty years’ life, bought on a 4% basis, would be $784 50, since a 4% basis 
for a 3% bond having fifty years to run is 78.45. Thej‘‘present cost’’ 
ten years later would still be a 4% income basis, but the price would have 
advanced to 80.13. It is manifest in the case of a premium bond that if 
one pays $1,215 50 for a $1,000 bond bearing 5% interest, he receives but 
5% per annum on the par value, namely $50; but insomuch as he haa in- 
vested $215 50 in addition, his earnings on the total sum invested must 
obviously be less than 5%.. In the case of the discount bond above men- 
tioned, if one pays $784 50 for a $1,000 bond bearing;3% interest, he re- 
ceives 3% on the par value, viz., $30 per annum, but insomuch as he has 
invested but $784 50, or $215 50 less, his earnings on the actual sum in- 
vested are necessarily more than 3%. 

For many years, in fact until 1908, a number of our New York State sav- 
ings banks were accustomed to carry premium bonds on their books at 
par, that is, the whole premium was charged off at the time of purchase. 
In the case of a twenty-year 7% bond, for example, bought on a 4% in- 
come basis, or at 141.03, the bank would regard itself as earning semi- 
annually at the rate of 7% per annum on par, or $35, when as a matter of 
fact it was earning 4% on the moneys invested, in this instance—for the 
first six months—$28 20, the difference, $6 80, being the first amortiza- 
tion that should be set aside as a contribution toward the extinction of the 
premium. 

To charge off premiums or credit discounts on securities when purchased 
it can be seen, is unsatisfactory, in that it bars forever the opportunity to 
arrive at true earnings for a given period. Their gradual extinction by 
means of amortization every six months is eminently proper in the case of a 
savings bank, for it gives us true earnings covering the preceding six months 
—knowledge serviceable to a savings bank officer in forming}his decision 
as to the correct semi-annual interest credit,or dividend, the rate of which 
nine times out of ten is based upon the earnings of the previous six months. 
I say nine times out of ten, for in determining the rate of dividend, the sur- 
plus (I refer to the true surplus) computed upon market values, plays a 
most important part. If the surplus be greater than desired, a dividend, 
even if not wholly earned, is not unwarranted. On the other,hand, if the 
surplus be less than thought wise, a considerable portion of the earnings 
should be credited to surplus account. To the practice of ignoring surplus, 
and basing interest credits solely upon net income, can be attributed in 
great measure the small surpluses we find in New York State savings banks 
to-day. With increased earnings larger dividends were declared, although 
the forces at work — higher money rates the world over — which produced 
these earnings simultaneously causing a shrinkage in the market value of 
bonds on hand, and so reducing the surplus. 


—— 


A plea to savings bank men of the State for greater sanity 
in legislation and in publicity was made by the new State 
Superintendent of Banks, Eugene Lamb Richards, this week. 
Mr. Richards’ remarks on the subject were offered at the 
Hotel Biltmore at the luncheon which followed the annual 
business meeting of the Savings Bank Association of the 
State of New York. In part he said: 

“Of all recent discussions on the causes of the present ills of our body 
politic, the most notable one was an address by one of the leading members 


of this banking community. Mr. Vanderlip in his analysis attributed the 
' diseases of the bedy politic to an hysteria of criticism, and while I agree 
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thoroughly with that diagnosis, it does not go far enough. He would 
exterminate hysterical criticism; I would exterminate hysterical critics. 

“‘What we are suffering from is a chronic epidemic of shams—not sham 
virtues, but sham vices and sham alarms—expounded and exaggerated by 
sham radicals, sham Socialists and sham reforms. We have become the 
prey of much-rakers and demagogues, who minimize the big things and 
magnify the little things. To them the hand-painted lady who never saw 
the stage is a beautiful actress and a rich banker is some get-rich-quick 
promoter who fails for a dollar and ninety-five cents. Scattered through 
all the varied walks of public life, and especially in public office, thesel 
professional alarmists march about the country like roaring lions seeking 
whom they may devour. They have no real interest in the moral, or in 
the material, prosperity of the country. They have no interest in any 
prosperity except their own. They are the men that arouse the hysteria 
of criticism—or, rather, thay are the ones who manufacture it. 

“‘Wise men have become like little children, afraid of the dark and of the 
bugaboos that these artists in buncombe have created. Like a frightened 
child along a lonely forest road walks the average business man—while 
the fakirs and the demagogues emit cat-calls, imitate wild beasts and 
preying banditse—and the child has become so nervous that to him a jack-o’- 
lantern of pumpkin and candle is a hob-goblin ogre, and a penny rattle 
assures him of death by a rattlesnake’s bite. 

“Do not blame either the farmers or the workingmen for it. 
blame the newspapers for it. 


Do not 
Let us blame ourselves that we pay attention 
to these alarmists, that we listen to them and make much of them rather 
than ignoring them altogether or putting them in jail when they go too far. 

“T am glad of the opportunity to serve the State as head of the Banking 
Department. I am glad of the opportunity to drive out the shams and 
frauds, to clean up the waifs of finance; but without your help and the 
help of such men as you I can do little. You can help me both by your 
deeds and your words—by deeds according to the rule of square dealing, 
and by your advice and co-operation on subjects with which my Depart- 
ment is concerned. Do not deal with me at arm's length. Let each one 
of you feel that, as bankers, you are part and parcel of my Department. 
Much must be, and can be, done to restore public confidence to the poor 
and the ignorant whose all has been swept away by the frauds of men who 
really are not bankers, but only masquerade as such. 

“The Savings Bank Section of the Revised Banking Law makes for 
progress along sound lines. The provisions as to establishing and main- 
taining a safe guaranty fund, coupled with the provisions as to surplus 
profits, show an even-handed regard for both safety and ‘justice—with 
safety first. So, too, the discretion vested in savings bank trustees as to 
a reasonable time for the investment of excess cash and even to other mat- 
ters relating to investments shows that the revisers and the legislators 
had in mind the character and wisdom of you gentlemen who have so ably 
and safely discharged your trusts to the people of the State.’’ 

In his address as President, William Felsinger, President 
of the New York Savings Bank, referred to the decline 
suffered in the aggregate surplus, based on market values, 
of the savings banks from 14.1% on Jan. 1 1893 to 6.7% on 
Jan.11914. This decrease, he pointed out, was not due to a 
decrease in the earnings, but to the lower market value of 
the bonds held; since the first of the year, however, he stated, 
there has been an advance in the market value of municipal 
bonds, largely held by savings banks. James H. Manning, 
President of the National Savings Bank of Albany, is the 
new President of the Savings Bank Association. The new 
Secretary of the Association is Hollis H. Searles, Cashier of 
the Prudential Savings Bank of Brooklyn. 


a ey 


The New York State Bankers’ Association is distributing 
complimentary copies of the new banking law of New York 
State. The work, which is in compact form, is published 
by the Legislative Index Publishing Co. of Albany. 


——— 


Under an act just signed by Governor Walsh of Massa- 
chusetts, trust companies of that State are prohibited, after 
two years from the enactment of the law, from holding more 
than 10% of the capital of another trust company. Three 
Boston companies, it is stated, are affected by the new law— 
the Old Colony Trust Co., the United States Trust Co. and 
the Commonwealth Trust Co. The Old Colony is reported 
to be the owner of 6,568 shares of the American Trust Co., 
capital $1,000,000; 4,830 shares of the Bay State Trust Co., 
capital $500,000; 3,080 shares of the Beacon Trust Co., 
capital $600,000, and 664 shares of Naumkeag Trust Co. of 
Salem, Mass., capital $250,000. The United States Trust 
Co. holds 1,121 shares of Puritan Trust Co. stock, capital 
$200,000, and 1,236 shares of stock of the Chelsea Trust Co. 
of Chelsea, Mass., capital $250,000. The Commonwealth 
Trust Co. owns 1,685 shares of Hamilton Trust Co. stock, 
capital $200,000. The Newton Trust Co. of Newton, Mass., 
is said to own a large portion of the stock of the Needham 
Trust Co. of Needham, Mass., and 852 shares of the $100,000 
capital of the Newtonville Trust Co. of Newtonville, Mass. 


——¢————— 


A decision in favor of W. L. Young, who contested his 
removal as State Bank Examiner of Louisiana by Gov. L. E. 
Hall, was handed down on April 30 by Judge Brunot in the 
District Court at Baton Rouge. Under the decision, Act 
112 of 1910, under which the Governor sought to remove 
Mr. Young, is declared unconstitutional, and the Governor’s 
action is characterized as “‘illegal, unwarranted, null and 
void.” According to the ‘‘Times-Democrat,’’ Judge Bru- 
not decided the case on two grounds, as follows: 





First, that when the constitution provides for a method of removal of a 
constitutional officer, that method is exclusive, and it is not competent 
for the Legislature to modify it. 

Second, that Act 112 of 1910, which authorizes the Governor to remove 
the Bank Examiner, does not recite this provision in the title as is required 
in the constitution. 

The announcement of the removal of Mr. Young by Gov. 
Hall followed the declination of the Bank Examiner to re- 
sign on March 1, his resignation having been asked for by 
the Governor because of Mr. Young’s refusal to dismiss one 
of his assistants. R. M. Sims of Donaldsonville was named 
by Gov. Hall as successor to Mr. Young on March 20. 





The merger of the Fourth National Bank of this city into 
the Mechanics’ & Metals’ National Bank occurred on Sat- 
urday last, when the assets of the Fourth were transferred 
from its quarters at Nassau and Pine streets to the offices 
of the Mechanics’ & Metals’ at 50 Wall Street. It is under- 
stood that the enlarged institution will eventually locate in 
the quarters of the Fourth National after some prospective 
alterations are completed. The contemplated union of these 
two institutions was referred to in our issue of May 9; the 
stockholders of the Fourth are to meet in June to ratify the 
proceedings; the price offered for the control of the Fourth 
was $200 per share. James G. Cannon, President of the 
Fourth National; Cornelius N. Bliss Jr., T. Frank Manville 
and L. F. Loree, members of the board of the Fourth, are 
to become directors of the Mechanics’ & Metals’; Mr. Can- 
non, who has been ill for some time, plans to take an extended 
vacation. Samuel S. Campbell, a Vice-President of the 
Fourth, has been elected a Vice-President of the Mechanics’ 
& Metals’. 





Edward Burns, Vice-President of the American Exchange 
National Bank of this city, died of heart failure while en- 
gaged in his duties on Monday morning last, shortly after 
his arrival at the bank. While but sixty-six years of age, 
Mr. Burns had served the instutition for nearly half a cen- 
tury, having entered its employ on June 1 1865—forty-nine 
years ago—as a clerk in the correspondence department. 
He became Assistant Cashier in 1881, Cashier in 1887 and 
was elevated to the Vice-Presidency in January 1910; he had 
been a director since 1908. Mr. Burns possessed excep- 
tional qualifications as a banker and was highly regarded, 
not only among his immediate co-workers, but by all who 
had an acquaintance with him. Resolutions expressing their 
sense of the loss suffered by his death were adopted by the 
directors on Thursday. Mr. Burns was a member of the 
New York Chamber of Commerce, the Academy of Polit- 
ical Science, the Botanical Society, the American Museum 
of Natural History, the Brooklyn Institute of Arts and 
Sciences, and a number of clubs. 


—_—_——_ 


The directors of the Columbia-Knickerbocker Trust Co. 
decided this week to change the name of their institution 
to the Columbia Trust Company. The hyphenated name 
was adopted with the consolidation in 1912 of the Columbia 
Trust Co. and the Knickerbocker Trust Co. It is stated 
that the change has been decided upon at the behest of the 
depositors, who have complained that the present name is 
too long and cumbersome. The new designation will go 
into effect about Aug. 1, after the customary legal require- 
ments have been complied with. 





James S. Alexander, President of the National Bank of 
Commerce and Chairman of Group VIII of the New York 
State Bankers Association, has appointed John E. Gardin 
Vice-President of the National City Bank, to be a delegate 
from the Association to the National Foreign Trade Conven- 
tion to be held in Washington next week on the 27th and 
28th inst. 





The new Broadway Central Bank, for which a certificate 
of incorporation was issued early in the month, has begun 
business at Broadway and 97th St. The incorporators of 
the institution in April purchased the Broadway branch of 
the Chelsea Exchange Bank with a view to operating it 
as a separate institution, and perfected their plans with the 
organization of the new bank. The Broadway Central 
Bank has a capital of $100,000 and surplus of $50,000. Its 
officers are Frank Williams, President; A. E. Stilger and 
J. S. Bretz, Vice-Presidents; Charles A. Cornell, Cashier, 
and F. Crave, Assistant Cashier. The directors are Frank 
Williams, Lew C. Wallick, J. S. Bretz, David W. Armstrong 
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Jr., George Kern, Simon Meyer, Edward J. Dowling, 
James H. Becker and Harry E. Field. 


—o——— 


Henry W. Marsh, of the fire insurance firm of Marsh & 
McClelland, has been elected a director of the Metropolitan 
Trust Co. of this city. 

swidedadidieaak 

A branch of the German Exchange Bank will be opened 
on June | in the Hotel Breslin, at Broadway and 29th Street. 
The main office of the bank is at the corner of Bond Street 
and The Bowery. 

cindiitiniaa’ 

William A. Nash, Chairman of the Board of the Corn 
Exchange Bank, has been elected President of the New York 
Produce Exchange Safe Deposit & Storage Co.,to replace 
the late William H. Pearson. Samuel G. Bayne, President 
of the Seaboard National Bank, has been elected Vice- 
President of the company, succeeding Mr. Nash. Mr. Pear- 
son, the late President of the safe deposit company, died 
on the 14th inst. after a brief illness. He was in his sixty- 
first year. 





An assignment was made to Abraham S. Gilbert on the 
18th inst. by the Consolidated Stock Exchange house of 
Stoppani & Hotchkin of 66 Broadway. A petition in bank- 
ruptcy was later filed against the firm; it was formed in De- 
cember 1899 by Joseph H. Stoppani and Walter B. Hotch- 
kin. The firm had branches at 1218 Broadway and 119 
West 125th Street. A preliminary estimate of the assets 
and liabilities places the assets at about $30,000 and the lia- 
bilities at about $100,000. Mr. Stoppani is a brother of 
Charles F. Stoppani of the Consolidated house of Ennis & 
Stoppani, which suspended in April 1909. 





A motion to dismiss the indictment against Edward M. 
Grout and James T. Ashley, formerly President and Cashier, 
respectively, of the failed Union Bank of Brooklyn Borough, 
was denied on the 14th inst. by Justice Kelly of the Supreme 
Court of Brooklyn. The dismissal of the indictment, which 
charges perjury, was asked for on the ground that other 
than legal evidence was placed before the jury which brought 
the indictment. Justice Kelly, in refusing to grant the 
motion to dismiss, said: 

“T have carefully examined the specifications or particulars set forth in 
the indictment and the criticisms and explanations of the defendants’ coun- 
sel concerning each of these separate charges. I refrain from discussing 
them separately here in justice to all the parties. These same arguments 
may well be presented to the judge at the trial, who, as I have suggested, 
has far broader powers and duties than a judge at special term passing 
upon a motion to dismiss the indictment. I do not want my omission to 
discuss them separately here taken as an indication that I have not examined 
them carefully. Many of these arguments would be very persuasive if 
addressed to a motion to withdraw certain of the items from the considera- 
tion of a jury at the trial. But to dismiss an indictment of this kind on a 
preliminary motion upon the theory that a judge at special term may take 
to himself the function of the jury and pass upon the facts and the inferences 
and the vital question of intent, is contrary to my understanding of the 


fundamental law. It follows that the motions to dismiss the indictments 
must be denied."’ 





An assessment of 100% has been levied against the stock- 
holders of the First National Bank of Bayonne, N. J., 
which closed its doors last December. The institution had 
a capital of $100,000. Payment of the assessment is called 
for by June 13; on June 15, it is stated, the receiver will pay 
a first dividend of 35%. The negotiations looking to the 
liquidation of the bank’s assets by the Union Trust Com- 
pany of New Jersey at Jersey City were terminated on May 9; 
the proposed arrangements are said to have falien through, 
owing to the fact that the trust company considered the as- 
sets offered by the bank insufficient to guard it against loss. 

snihsdildienin 

At a meeting of the stockholders of the Westminster Bank 
of Providence, R. I., on the 15th inst., the directors were 
authorized to issue, in their discretion, 2,000 new shares of 
stock at not less than $55 per share. The present capital of 
the bank is $200,000 in shares of $50 each. An Act was 
passed at the late session of the Legislature empowering the 
institution to amend its charter so as to enable it to enlarge 
its capital to $1,000,000. Arnold B. Chace is President 
of the bank; George A. Jepherson, Vice-President; William 
C. Angell, Cashier, and Benjamin B. Manchester, Assistant 
Cashier. 

aiistilltidie 

The Dominion Trust Co. of Pittsburgh was closed by order 
of the State Banking Department on May 12. The counsel 
for the bank is quoted as saying that ‘‘on account of the 
assets being tied up in real estate and mortgages, the bank 





did not have sufficient assets to meet its clearings. The 
directors notified the State Bank Examiner and the bank was 
closed at his direction.”” The paid-in capital of the institu- 
tion was reported as $207,513 on Feb. 20, on which date 
deposits are said to have been $245,024. It held city deposits, 
at the time of its closing, of $53,961. The institution was 
organized in 1903 as the Guardian Trust Co., but was re- 
organized in 1912 under the name of the Dominion Trust. 





A permit for the organization of the Humboldt State Bank 
of Chicago, with a capital of $200,000, has been issued to 
Gustavus J. Tatge, R. L. Hurlburt and others. 


——— 


The State Auditor has likewise issued a permit to organize 
the new City State Savings Bank of Chicago, with $200,000 
capital. 

euiiaiatiatin 

It is also announced that it is planned to create the Cottage 
Grove State Bank, capital, $200,000; through the consoli- 
dation of two suburban banks of Chicago, viz.: the Bank 
of Grand Crossing and the Cottage Grove Bank. 


ae 


G. F. Sulzberger, Vice-President of the Sulzberger & Sons 
Co., has been elected a director of the Greenebaum Sons’ 
Bank & Trust Co. of Chicago. 


—— 


Ernest T. Ellington has been elected a Vice-President of the 
Madison & Kedzie State Bank of Chicago. The institution 
began business last November. 





The First National Bank of Milwaukee, Wis., has moved 
to its new building at East Water and Mason streets. The 
bank’s affiliated institution, the First Savings & Trust Co., 
the name of which has just been changed to the First Trust 
Co., is also domiciled in the new structure. The savings 
deposit business heretofore transacted by the First Savings & 
Trust Co. will in future be conducted by the First National. 





The National City Bank of Minneapolis began business 
as successor to the Commercial National Bank on May 12. 
As was announced in our issue of April 4, with the change in 
the name of the institution its capital has been increased 
from $200,000 to $500,000 and its surplus from $50,000 to 
$100,000. The National City Bank is under the direction 
of H. R. Lyon, President; George F. Orde and Charles B. 
Mills, Vice-President; S. E. Forest, Vice-President and 
Cashier, and A. J. Hogan, Assistant Cashier. 


—e—— 


A charter for the Continental National Bank of Sioux City, 
Iowa, capital $100,000, was issued on April 15. The insti- 
tution is to succeed the Continental Bank. 


—_——@——— 


Hugh J. Alexander has been elected President of the First 
National Bank of Denver, Colo., sueceeding A. V. Hunter, 
resigned. Mr. Alexander had been a Vice-President of the 
First National since April 1912, when the Capitol National 
Bank of Denver, of which he had been Vice-President, was 
consolidated with it. M.D. Thatcher, who is a Vice-Presi- 
dent of the First National and President of the First National 
Bank of Pueblo, succeeds Mr. Hunter as Chairman of the 
Board of the First National. 


——— = 


Since the passing of the quarterly dividend of the Bankers 
Trust Co. of St. Louis on April 29, a material drop in the 
stock of the company has been witnessed. At the date 
mentioned the stock had been quoted at $190 bid, with the 
last recorded sale at $189 50. The next day it closed at 
$100 bid, and on May 8 it went to $94; this week, on the 
21st, it is reported to have reached as low as $50. Yesterday 
(Friday) the stock is said to have sold at $55. On the Ist 
inst. President J. E. Franklin issued a statement in which 
he said that, as far as he could see, there was no good reason 
for the decline. This statement appeared in the St. Louis 
‘“‘Republic”’ as follows: 


You have asked me what reason there was for the recent drop in the 
market quotations on Bankers Trust Co. stock. I am bound to reply 
that, insofar as I can see, there was no good reason. It is doubtless the 
case that the passing of the usual quarterly dividend had some effect. 

Also unfavorable rumors which have no foundation in fact, which have 
gained some currency, caused a feeling of uncertainty and suspicion approxi- 
mating a panic. Wedid not pass this dividend because it was not earned or 
because there has been any depreciation in the assets of the company. We 
have, as is perhaps well known, a considerable investment in the bonds 
of a new railroad, and railroad properties, no matter how good, are at 
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Weare, however, carrying this investment at less 

theu construction cost. ,nafnave good reason| to’ expect a sale at an early 
date that will give us some profit. The company{has no deposit liability, is 
not heavily indebted and its indebtedness is strongly secured by convertible 
collateral. 


I think it foolish for stockholders to’ sacrifice their stock as they are doing. 

On the 9th inst. it was announced that, with the object of 
reassuring the stockholders, the officers had decided to have 
the assets appraised by disinterested outsiders, the work of 
appraisal to be undertaken by H. P. Hilliard, President of 
the Central National Bank; (George W. Clarkson, President 
of the Grand Avenue Bank, and E. W. Hubbard, Cashier 
of the Boatmen’s Bank. An audit of the books by a firm of 
certified public accountants was arranged to precede the 
work of the appraisers. It is stated that one of the large 
assets of the company is the San Antonio Uvalde & Gulf RR., 
which extends 150 miles from San Antonio to Corpus Christi, 
Tex., and 145 miles from San Antonio to Crystal City, with 
extensions of 40 miles form Crystal City to Uvalde, and 13 
miles from Crystal City to Carrizo Springs. President 
Franklin is now said to be negotiating for the sale of the 
road. The Bankers Trust Co. has a capital of $2,500,000. 
The amount was increased a year ago from $1,250,000. 

William G. Newby has resigned as President of the Ameri- 
can National Bank of Fort Worth, Texas, owing to ill-health. 
E. E. Baldridge, Vice-President of the Fort Worth National 
Bank, is Mr. Newby’s successor as head of the American 
National. 


oor werner 

A. G. Campbell, formerly President of the First National 
Bank of Natchez, Miss., which closed its doors on October 30 
1913, was convicted on April 24 on a charge of receiving 
deposits after the institution was known to be insolvent. 
On April 30 a motion for a new trial was overruled and he 
. Was sentenced to three years’ imprisonment. He was re- 
leasee on the 8th inst. under $25,000 bail on the strength of 
a doctor’s certificate testifying to the impaired condition of 
his health. Suit against the directors of the bank for $1,- 
200,000 was filed on April 16 by Receiver L. P. Conner, and 
on April 30 he ordered the collection of all dividends paid to 
the stockholders since 1909; the amount involved, it is stated, 
is nearly $90,000. 

iimamies 

With its conversion from a strictly savings and mortgage 

concern to an institution with trust powers, the name of the 


First Mortgage & Savings Bank of Seattle has been changed’ 


to the Mortgage Trust & Savings Bank. The institution 
was originally established under the firm name of William 
P. Harper & Son, which was formed to conduct a mortgage 
loan and private banking business. William P. Harper is 
President of the present organization, and Paul C. Harper 
and George E. Wright are the Vice-Presidents. The com- 
pany has a capital of $100,000. 
dilatation 

Hon. John S. Hendrie has been elected President of the 
Bank of Hamilton (head office, Hamilton, Canada), suc- 
ceeding the late Senator William Gibson. Cyrus A. Birge 
has been made Vice-President. Colonel Hendrie is a member 
of the Ontario Cabinet. 


—_—o——— 


An application for the conversion of the Commercia 
Savings Bank of Charleston, S. C., into the Commercial 
National Bank was approved on April 18. Announcement 
of this intention was made in these columns February 21, 
when reference was also made to the decision to increase the 
capital to the full authorized amountfof $200,000. 








DEBT STATEMENT OF APRIL 30 1914. 

The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 30 1914. For statement of March 31 
1914, see issue of April 18 1914, page 1221; that of April 30 
1913, see issue of May 24 1913, page 1466. 

INTEREST-BEARING DEBT; APRIL 30 1914. 


Amount Amount Outstanding——— 
Issued. Registered. 





- Interest . “ mex! 52 Total. 
2s, Consols of 1930......Q.-J. 646,250,150 642,827,900 3,422,250 646,250,150 
38, Loan of 1908-18...... -F. *198,792,660 46,139,380 17,806 806,080 63,945,460 
4s, Loan of 1925.....-... Q.-F. 2162, ‘315, ‘400 101 '216,250 17,273,650 118,489,900 
2s, Pan. Canal Loan 1906.Q.-F. 54,631,980 54,609,080 22,900 54,631,980 
2s, Pan. Canal Loan 1908.Q.-F. 30,000,000 29,678,920 321,080 30,000,000 
3s, Pan. Canal Loan 1911.Q.-8. 50,000,000 39,930,000 10,070,000 50,000,000 
248,Post.Say.bds.’11-'13_J.-J. 3,506,000 2,994,860 511,140 3,506,000 
2}48,Post.Sav.bds. 1914__J.-J. 1,129,820 975,480 154,340 1,129,820 





__Aseresate int.-bearing debt. _1,146,626,010 918,371,870 49,581,440 967,953,310 


"* Of this original am ount issued, $132,449,900 have been refunded into the 2% 
Consols of 1930 and $ $2,397,300 have been purchased for the sinking fund and 
canceled. z Of this original ‘amount issued, $43,225,500 have been purchased for 
the sinking fund and canceled. 





DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 


March 31. Aprti 30. 
Funded loan of 1891, continued at 2%, called May 18 
1900, interest ceased Aug. 18 1900_-.........._. ,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1918...___.- 23,650 23,650 00 
Loan of 1904, matured Feb. 2 1904. ............... 3,050 00 13,050 00 
loan of 1907, matured July 2 1907......... 678,450 00 657,600 00 
. matured July 1 1907........ ,360 13,330 00 
Old debt matured at various dates prior to Jan. 1 1861 
other items of debt matured at various dates 
subsequent to Jan. 1 1861.......--------.-.... 903,680 26 903,680 26 





Aggregate debt on which interest has ceased since 
maturity ........2222--- 222-2 0- ee ene eceeoeee $1,636,190 26 $1,615,310 26 


DEBT BEARING NO oer: 





‘arch 31. April 30. 
Seeees Senin pean ittheenidnachaukawsdbeubene #340,681,0168 00 Oar oe 
CRE GORA MOREE... nccicncncccescescesescesss 53,152 50 152 50 
National bank notes, Meese 75.834 « Jaw weet ere pr 16 ,604,968 50 15,585 '676 00 
Be I inig btn ccngecdnsanetoniion 6,853,097 90 6,853,097 90 
Aggregate debt bearing no interest.......... $370,192,234 90 $369,172,942 40 
RECAPITULATION. 
April 30 1914. March 31 1914. 


Increase (+-) or 
Decrease 


(—). 








Interest-bearing debt--.-.- $967,953,31000 $967,953 4 a8 jinenibeauniltee 
Debt interest ceased ---..-- a t7n'oas 26 1,636 —$20,880 00 
Debt bearing no interest. - -- 72,942 40 370, 192,284 90 — 1,019,292 50 
Total gross debt.......- $1,338,741,562 66 $1,339,781,735 16 —$1,040,172 50 
Cash balance in Treasury *. 245,823,19152 257,520,389 57 —11,697, 198 05 
Total net debt_........- $1,092,918,371 14 $1,082,261,345 59 +$10,657,025 55 





* Includes $150,000,000 reeerve fund. 

a Under the new form of statement adopted by the United States Treasury 0 
July 1, the item “national bank notes redemption fund” is not only included ~ 
the “debt bearing no interest,” but at By as a current liability in the Treasury 


statement of ‘‘cash assets and In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is | gerne as a current liability, in- 
creasing to that extent the cash balance in the Treasury. 


The foregoing figures show a gross debt on April 30 of 
$1,338,741 ,562 66 and a net debt (gross debt less net cash 
in the Treasury) of $1,092,918,371 14. 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
April 30 are set out in the following: 



































ASSETS. LIABILITIES. 
Trust Fund Holdings— $ Trust Fund Liabtlities— $ 
Gold coin and bullion. .1,158,997,869 00} Gold certificates... ._.- 1,158,997 ,869 00 
Silver dollars. ......... 46 ‘033, ‘000 00| Silver certificates... __- 467,033,000 00 
Silver dollars of 1890... 2;481,000 00} Treasury notes of 1890_ 2,481,000 00 
Total trust fund---.- 1,628,511,869 00; Total trust liabilities. 1,628,511,869 00 
Gen'l Fund Holdings— Gen. Fund Ltabiltties— 
In Treasury In Offices: 
Gold coim........... 20,792, 45| Disbure. officers’ bal. sk 966,784 62 
Gold certificates. _--.- 38,574,040 00; Ou warrants "357 12 
Standard silver 27,728, 00; Outst’g Treas. chec: 8 113, 827 85 
Silver --- 10,329,883 00} Outstand’g int. checks "255,351 143 
United States notes_-_ 6,271, 00; P.O. a - 14,449,05740 
Treasury notes of 1890 8, 00; Postal savings bails... 2,100,398 48 
on 255, 47| Judicial officers’ bal 
National bank notes. 38,757,559 13 ances, &c........- 6,776,732 05 
silvercoin. 21,358,19962| National bank notes: 
Fractional cy... 183 Redemption fund.. 15,585,676 00 
Minor eoin ........- VETTE | Nat. bank 5% fumd.. 23,413,893 44 
Silver bullion ....... 2,841,761 Assets of failed na- 
tional banks....-.. 4. 147,696 4 
Tot. in Sub-Treasuries 168,824,008 54! Mise. (exchanges,&c.) 6,597, ‘997 
In Nat. Bank Depositories: 
Credit Treas.of U.S. 51,196,144 82 Was 66dsdncuce 140,663,772 03 
Credit U .8.dis.officers 7,510,772 56; Subtract: checks no 
Pt étenevdagees 782,021 70 
Total in banks.... 58,706,917 38 
In Treas. Philippine Islan 139,881,750 33 
Credit Treas. U. 8... 1,087,696 61; In Nat. Bank 
Credit U.S.dis.officers 3,428,632 50| Judicial officers’ bal- 
ances, &c.......-.- 7,510,772 56 
Total in Philippines 4,516,329 11; Outstanding warrants 459,817 33 
Total in banks... 7,970,589 89 
. Officers’ bals. 3,428,632 50 
Outstanding warrants 528,766 79 
WN cos cinedens 3,957,399 29 
Total abil. against cash 151,809,739 51 
Cash Bal. & Reserve— 
Total cash reserve... . 230,237,515 52 
Made up of— 
— 80,237,515 52 
Reserve Fund: 
Reserve Fund Hoidings— Gold and 
Gold coin and bullion.. 150,000,000 00 bull_ 150,000,000 00 
Grand tetal..-_.... 2,010,559 ,124 03 Grand total.....-.-. 2,010,559 ,124 03 





TREASURY CURRENCY HOLDINGS.—tThe following 
Fag oma boned on ~— Government automate. awe 
the curreney oldings e Treas at the beginning o 
— on the first of February, a, April and May 

Feb. 11914. Mar. 11914. Apr.11914. May 1 1914 


Holdings tn Sub-Treasurtes— § 

Net gold coin and bullion....._- 216,069,924 213,874,463 226,993,774 209,366,825 
Net silver coin and bullion.._.__ 27 "203 34, 667 36, ‘317,538 40, gt 673 
Net United States Treas. Notes. 7,916 »765 "841 693 
Net legal-tender notes. ........ 1 266 7,471,326 5,214, 427 6,271. 1854 
Net national bank notes__...__. 52,673,172 45,318,126 yer 88,757,559 

fractional silver........... 18,087, ‘610 19,293,038 20,295, 72 21,358,200 
BE Ss Mvtkidcutencces 1,052 2,439,556 2,317,602 2,161,204 





Total cash in Sub-Treasuries_.327,468,133 323,300,941 329,511,5987318,824, ase 
Lees gold reserve fund.......__ 150000000 150,000,000 150,000,000 150,000,00 


Cash balance in Sub-Treasuries__ 177,468,133 173,309,941 179,511,598 168,824,008 


Cash in national 
To credit Treasurer of U.S... 76,708,569 66,728,385 55,642,322 61,196,145 
7,367,114 7,397,859 7, ‘510, ‘772 


To eredit disbursing officers... 7,992,720 
74,085,499 63,040,181 58,706,917 
6,559,222 6 671 ‘678 5,632, ‘374 4 ‘516,329 


Net cash in banks, Sub-Treas_268,728,644 253,067,118 248,184,153 282,047,254 
Deduct current liabilities - a..... 126,138,894 143,495,827 140,663,764 136,224,063 


Balance 122,589,750 109,571,291 107,520,389 95,823,191 
National bank redemption fund. 17,828,483 16,704,743 16,604, 968 15,585,676 


Available cash balance... -._- 104,761,267 92,866,548 90,915,421 80,237,515 


a Chiefly ‘‘disbursing officers’ balances." z Includes $2, 841, 761 89 silver bullion 
and $2,161,204 45 minor coin, &c., not included in statement “Stock of Money.” 
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Monetary? Commercial £ uglishAews 
apeseh Financial Markets—Per Cable. 














Sais quotations for securities, &c., at London, 
as Fe: cable, have been as follows the past week: 
Week ending May 22. Mon. . Thurs. Frit. 
atlver, per 214 26% 265 2634 267-16 26 7-16 
d Console, 2% eal Bis 50 74 15-16 74 16-16 7413-16 74% 746 
For assouns. Pala ke . 16 
rh Gs Co. se 7330 a8 45 Hi Faig, “ or 
oom % 
wer “O% | OS i er 
99 99 cs 98% 98 
102% 1021 103 102% 102% 
94 9435 94% 94 9314 
19830 199 19956 158% 197 
4 
54 561% 52% 52% 52% 
13 4% 14K 14 13% 
103 108% 10335 103% 102% 
13 13 13 13 124 
22% 22% 23 22 21 
30 30 293% 29% 29% 
45% 45 Cid SG (aS CG 
37% 38% 39 39 3834 
12745 128 128 127% 126% 
113. s«113 118% 114 113 
14034 14014 140% 14044 140 
41% 894 41 42 ri he 
19% = 19 18 17%: 16 
10% ily 1 11 03011 
95% 9% 96 95% = 95 
27% 4=687% «84687K% 87 27 
107 107 107% 107 107 
91% aaa 91% anim 91% 
113% 114 114 113 113 
5740 B7%K—“‘i«é«wTKCC‘i TC CCT 
8% 854% 854% 854% 84% 
34 CO 340 8K 8K 
95% 95% 95% 05% 94% 
25% 255 25% 25% 2436 
81% 81 81% 81% 81 
161% 161% 161% 161% 160% 
854586 86 8534 85 
63% 644% 64% 6856 6254 
112% 112% 112% 112% 112} 
1 1 1% 1% 1% 
4 5a? sa” 4% 4k 
Extended 48 _........ 53% 53% 55 55 
@ Price per share. }£ sterling. ¢ Eaxcdividend. 4 Quotations here gigen are 


flat «rices 








Commercial andPiiscellaneous Bews 


STOCK OF MONEY IN THE COUNTRY .—The follow- 

ng table shows the 4 stock of money in the country as 

ing | as the holdings by the Treasury, and the amount in cir- 

culation on the dates fo-% The statement for May 1 1913 
will be found in our issue of May 24 1913, page 1 

Stock of Money May 1 1914- a in Ctrewation — 








In Untted May 
a Treanry. d 1914. 1918. 

Gold cotn (including bullion 

in Treasury) ........... 1,942,562,107 170,792,785 612,771,453 611.705, 
Gold eeftificatés.B....... .......-.-.- 38,574,040 1,120,423,829 990,192, 
Standard silver dollars.... 565,792,263 27,728,028 pe 72,196,164 
Silver ceftificates.b...... -..-.-.---. 10,329,883 458, 117 rer yd 
Subsidiary silver._......- 180,764,269 21,358,200 149,406,069 153,463, 
dew ft sore of 1890... 2,481,000 8,693 2,472,30 2,695,234 
United TaN Sg ot yes 6,271,854 340,409,1 ty yd 
National bank notes... ..- 751, 38,757,559 713,008 716, 

Wah avdscancuan 3,790,046,421 313,821,042 3,476,225, ere 068 

Population of Goutinsatal United States May 1 1914 estimated at 98,745,000; 


cro? per capita, $35 20. 
d This statement of money nee ee en ak deen ee ee 
not include deposits of public money in national bank the credit of 
the Treasurer of the United States, amounting to $51,196,144 hg 
b For redemption of outstanding certificates of exact equivalent in amount of the 
appropriate kinds of money is held in the Treasury, and is not included in the 
account of money held as assets of the Government. 


FOREIGN TRAOE OF NEW YORK—MONTHLY 
STATEMENT.—In addition to the other tables given in 
this department, made up from weekly returns, we give the 








following fi rs baer for the full months, also issued by our 
New York tom House. 
Merchandise Movement to New York. Customs Recetpts. 
at New York. 
Month Imports. Exports. 





1913-14, | 1912-13. | 1913-14. | 1912-13. | 1913-14. | 1912-13. 
















x s g 

July ..... 79,578, 85,764,897 18,180,492 
August... 844, ,569 092) 18,322, 
Septem 95,367,231) 84,440,226) 17,936,175 

tober ..| 71,691,438)109,821,079) 19,983,599 
Novem! 923,991) 85,700,284 16,430,392 
December [103 ,447, 94,190,034) 16,406,704 
January - _{ 82,330,513 92,638,634 18,769,817 
February .j} 85,328, 86,490,086, 18,158,304 
March ...7101,655, 89,456,045 17,476,298 
April... 93,600,199, 82,562,176, 14,646,212 





_ Total ..1871,769,23 1/897 632,553 734 ,888,386|770,129,860'168,959,877/176,810,819 | o 
Imports and exports of gold and silver for the 9 months: 
































Gold Movement at New York. Stloeer—New York. 
Month. 

Imports. Exports. Imports. Exports. 

1913-14. ; 1912-13. | 1913-14. | 1912-18. | 1913-14. | 1919-13. 

$ $ $ 

July ....- 2,627,049| 1,838,482 eaten 4,858,180 1,482,167| 8,087,219 
August...| 2'645,030| 2,376,892 | 47, 38,800, 1,743,737 3,783,182 
September| 2,249,301} 1,481,4 35, 404,852 1,134, 4,464,910 
October ..| 3.117.777, 8,799,437, 85,1 186,996, 1,029,7 :235,476 
November] 4.404.047, 1,491,578 477, 192, 1,883,914, 3,198,800 
December! 2°786,70% 6,748, 200,746, — 347,970, 1,311,470, 8,514,872 
January..| 1/301,532| 2,831,377, 6,788,486, 17,154,217 1,145,935, 3,468,643 
February .| 659'423| 1.215.237, 8.982.204 12°242'965, 779.437, 3.137.258 
March ...| 1,254,366 2,080,332) 2.582.056) 17.588.897) 1,450,164) 3,755,700 
April..._. 575,917, 1,567,157, | 60,250, ‘477,246 1,045,008) 3,543,309 
Total __! 21,621,451) 30,430,621) 27,859, — 53,492,758) 13,006.9211 36,089,369 











—_ t ts) 

are canbled to place wc og A our readers to-da a of 
Government’ receipts and disbursements 
the ten months of the years 1914 and 1913. 


pats eee Aprtt 1913. 10mos.1913-14. 10mos.1912-13. 
Recetpts— 

Customs .......-.--- 22,232,766 57 23,693,966 76 247,774,506 80 274,038,996 53 
Internal Revenue— 


256,648,089 05 255,874,121 13 
6,601,435 61 4,970,630 18 
43,549,690 39 45,910,004 16 


Ordinary .....---.-- anh 508 SS 38.8 
ion 711407690 30 Traaal 88 8 


3,874,130 57 4,786 














Re. pibeatcds aves 50,488,806 53 53,462,556 72 654,573,721 85 680,302,752 00 
Legislative Establishm’t 1,387,419 26 901-38 90 13-000,046 s 10,998,599 91 
Executive Office...... 51,858 F 65 564,52 BS: 188 46 
State Department.... 316,22713  297,86117 8,971, “i308 3 4 12 
Treas, ‘Publle Bldgs._ 3,758,587 68 854.27 36,000,405 68 37,506,118 79 
eae ree 5S Roads fp STok008 08 109 900401 as 102 18:08 4 

ar — ~i¥, ’ ° oe ’ ’' 

air: 208s Haars at adaetaes as atae-eu 
of Justice. (848.363 03 1,014,731 38 8,987,377 50 9, 697 OF 
Post Office Dept.— 

Excl. Postal Service. 154,741 82 156,255 49  1,634,92648 1,792,421 36 
Postal Deficiencies.. ---------~. = ewn-nneeee 686 667,230 
Navy Dept —Naval_-11, ay 576 76 il ai S10 116,608,279 94 110,227,808 42 

OU eae 719,990 18 677, 
Interior Department— 

Excluding Pensions 

and Indians...... 1,642,081 86 i: 7,602 1 Bt 336 4 19,372,210 02 

Pensions ..... 5L__ 12,623,315 63 "107 41 42,825,187 58 141,779,377 65 

Indians ..........- 1,781,054 % t089; "085 90 16,957,142 12 16,973,579 16 
Dept. of Agriculture.. 2,348,408 20 2, "522, 44705 19,632,235 34 18,101,345 78 
Dept. of Commerce... 684,299 a3} ‘773; ‘083 15f 9,602,114 a8} 12,411,124 53 
Depertaansy of 5a oa 152,301 03 3,036,841 60 

 cipnen 257,426 20 17911 2,587,195 82 2,401,286 92 
District of Columbia... 1,122,415 31 aaa "144 55 11,665,290 03 11,051,856 44 
Int. on the Public Debt 8:277,398 00 3,704,923 57 20,432,796 46 20,459,314 03 

Total pay warrants 

drawn (net)_..... 58,219,984 28 57,201,527 57 589,889,450 43 571,406,818 05 
SSS SEs 2s 

Public 

Bonds, notes and cer 
tiffeates retired... 20,880 00 11,140 00 45,752 00 97,546 00 

Panama Canai— ‘ 

Pay waffants issued... 3,560,144 50 2,821,19005 31,484,128 08 33,889,413 32 

Total seo ety bt and 

Pan.Canal disb’ta. 3,681,024 50 2,832,33095 31,529,875 08 33,986,959 32 





Grand total disburse'ts 61,166,712 08 59,517,925 88 620,451,085 12 605,571,666 04 
Sees sos sees 
Net exceas of all disb’ts 10,677,905 55 6,065,360 16 63,630,663 27 23,339,074 04 


BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &-.—We give below tables which 
























show all the monthly in bank notes and in bonds 
and legal tenders on deposit. 
Bonds and Legal Tenders 
om Depostt for 
1913-14. 
Legai 
Bonds. Tenders. 
s 
April 30 1914...... 7aiat3.21 15,585, 
ar. 31 1914...... 7 . 16 0) 
Feb. 28 1914_..__- 741,445 16 
Jan. 31 1914__---- 741,645 17 
Dec. 31 1913.....- 743,086 17 
Nov. 29 1913 jeeoccee 743,580 17, 
soi 30 1 13 eee Wat 'bas bed 30 788 
Aug. 30 1913...._- 742,081,800| 21,690,081/|740,029,948 
July 31 1913_.---- 741.631.750| 20, 738 
June 30 1913_.---- 740,529.250| 22. 737 
May 31 1913...... 737 427 ,800' 21,589,251'733, 





The following shows the amount of each class of bonds 
held against national bank circulation and to <a public 
moneys in national bank depositaries on April 30 

















U. 8. Bonds Held Aprii 30 te Secure— 
Bonds on Depostt 

April 30 1914. Bank PublicDepostss Total 

Circulation. in Banks. Hed. 
2%, U.&. consols of 1930 604,024 450 12 912,350 616 936,800 
3%, U. 8. loan of 1908-18 ..........-.- 21,323,400 4,649,400 | 25,972,800 
4%, U. 8. loan of 1926...........-.-- - 34,068 3,679,700 | 37,748,000 
2%, U. 8. Panama of 1936...........- 52,866,420 ary} . 920 
2%, U. é. Panama of 1938...........-. 28,930,640 546, 29,476,640 
7m RS OO ON 8” . EIR Sees 14,634,400 14,634,400 
3.65%, District of Columbia..........) ---.-..-..- 958,000 000 
Oi iaignc cic dcwewesd  ccccesosss 5,811,000 5,811,000 
4%, Pi UAE cc nwatinenn!  sageesehae 918,000 918,000 
4%,M ti tehh cegménad! Raeesonece 10,000 10,000 
Ph) rr nee ne caadccsl wadsocccens 2,075,000 2,075,000 
Various, Territory of Hawalil_.........| --..--..-..-- 2,093,000 2,093,000 
Various, State, city, railroad, &c_--.--- MP PRIN, 10,932,600 10,932,600 
SEE cians de cctintd andes arteiicindlh died aaia weit o 741,213,210 60,541,950 | 801,756,160 











The following shows the amount of national bank a 
_— hag the amount of legal-tender deposits _ “a and 
ry 1 and their increase or decrease during the month 

p 


phe nn SE Notes—Total Afloai— 
RE ES Si i ccctecccecctcnncnvewscisscsecscccae $752,050,299 
Net amount retired during April. ....................-------..---. 284,533 
Amount of bank notes afloat May 1 1914...................-.-.. $751 ,765,766 
Legal-Tender Notes— 
Amount on deposit to redeem national bank notes April 1 1914_____... $16,605,018 
Net amount of bank notes retired in April. ....................--... ,019 292 


Amount on deposit to redeem national bank notes May 1 1914__.. $15,585,726 


National Banks.—The follo 
national banks is from the office o 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS. 
May 8 to May 9. 


10, 538—The. rete National Bank of Durant, Okla. 
- Miilion, President; Geo. H. Harris, Cashier 
Gatanteed State Bank of Durant, Okla. 








information 
the Comptroller of the 


Coot. $50,000. 
(Succeeds the 
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10,539—The Yellowstone Valley National Bank of Sidney, Mont. 

J.A. Barrett, ay urtis, Cashi 

,000. ag L. Hutton, President; J. 
Mercantile B: Bank of ta Tenn.): 

of Prone neess. Iowa. 


10,540— 6 Mercantile National 
Succeeds ae 

e First N ote ae 
30,000. Tim Don 


10,541— 


L.A. er. 
of ee Tenn. Capital, 


Cc 


onl oid 
Conversion of the State tate Sabings Bank of 


VOLUNTARY LIQUIDATIONS. 


8,287—The Exchange National Bank of North For Worm Fort Worth, 
ee at Pag of business May 6 1914. 


Bank of Fort 


Worth, Tex. 
Worth. 


To be su 
5 829—The Thurmont National Bank, Thurmont, Md., Ma, 
Liquida: committee 


Capital, 


ev 


. McDowell, Cashier. 


Capital, 
Padden, Cashier. 


t; Gu 
Soaktaeens Iowa.) 


sane gating agent, Da Des 


11 1914. 


ting _ the board of directors of the national bank. 
To be succeeded by a State bank. 


CHANGES OF CORPORATE TITLE. 
5,946—The Citizens’ Na’ atonal Beak of Woonsocket, 8. Dak., to “The 
First N: oonsocket. 


ational 
35—The First National 
Fishkill 


remaining the same 


10,361 


Bank, of Beacon.’ 
Bank of Fishkill Lan 
mame! De Bank of Beacon,"’ Beacon, 
viz . , Fishkill 
Commercial National Bank of f Minneapolis, Minn., 
National City Bank of Minneapolis 


,N. Y., to “The 
b 


on the nog 








DIVIDENDS. 
The following shows all the dividends announced for the 


























future by large or important corporations. 
idends announced this week are printed in talics. 
Per When Books Closed. 
Name of Company. Cent. |Payabie. Days Inchustoe. 
Railroads (Steam). 
Alabama Great Southern, ordinary. ---- 2% |June 25)Holders of rec. June la 
i Bo ea igdin ccs adiéndencers 3 Aug. 27|Holders of rec. July 18a 
Atch. Top. & Santa Fe, com. (qu.)(No.36)| 134 ‘June 1)Holders of rec. April 30a 
Allantsc Coast Line Company (quar.)..._- $1.50 |June 10;|May 30 to June 10 
Atlantic Coast Line RR., common. .-_....- 3% |July 10\June 20 to July 10 
Boston & 4neny | te eae ee 2% |June 30 Holders of rec. May 29a 
[ RE eee a aE 4 July 2)Holders of rec. May 23 
Canadian Penitic, com. (quar.) (No. 72).| 2% |June 30/Holders of rec. May 30a 
Chesapeake & Ohio (quar.)_...__....-_.- 1 June 30/Holders of rec. June 52a 
Chestnut Hill (quar.)................. 1% |June 4|May 21 to June 3 
Chicago & North Western Ry.,com.(qu.)| 1% |July 1)Holders of rec. June 1a 
Rie cctesicsaitntk cebninks ti a aren 2 July 1)Holders of rec. June 1a 
Cin. N.O. & "ence Pacific, common 3 June 12|/Holders of rec. June la 
i ov bckbandbodomeee 2% |June 12/Holders of rec. June ia 
gn on wrecmeance 14% |June 2/Holders of rec. May 23a 
Cleveland & Pittsb., reg. guar. (quar.)..| 13% |June 1)/Holders of rec. May 9a 
Special guaranteed (quar.)..........- 1 June 1)|Holders of rec. May 9a 
Cripple Creek Cent., com. (qu.) (No. 18)} 1 June 1/Holders of rec. May 18a 
Preferred (quar.) (No. 34)........... 1 June 1)/Holders of rec. May 18a 
Delaware & Hudson Co. (quar.).......-- 2% |June 20) Holders of rec. May 28a 
i cc wcoraccccecccecs 3 June 19)Holders of rec. June 15a 
Hocking ry! | ane Ay ES I 2 June 30/ Holders of rec. June 54 
SURE oe ee 9 ee a 3% |Aug. 10\July 18 to Aug. 10 
New York J ulladelphia & Norfolk... .- $3 |May 29) Holders of rec. May 15a 
Norfolk & Western, common (quar.)....| 134 |June 19)Holders of rec. May 29a 
North Pennsylvania PF Csiduasancne 2 May 25|May 14 to May 19 
Pennsylvania (quar.).................. 75c. |May 29|Holders of rec. May 1a 
Phila. Germantown & Norristown (quar.)| 3 June 4\May 21 to June 3 
Pittsburgh Bessemer & Lake Erie, pref..| 3 June 1)/Holders of rec. May 15 
Pittsb. by nena & Ash., com. .. L. (qu.)} 13% |June 1/Holders of rec. May 20a 
Company, first pref. ey ae June 11)Holders of rec. May 26a 
Southern Pacific Co. (quar.) an 0. 31). 1% |July 1)\Holders of rec. June la 
Uni Pacific, common (special) _......- 83 July 1s Mar 8 to Mat. 22 
Unton Pactfic, com. Dithtbdadennaa 2 July 1)Holders of rec. June la 
Street and Electric Railways. 
American Railways, common (quar.)....| 75c. |June 15)Holders of rec. May 29a 
Baton Rouge Electric Co., preferred ----- 3 June 1)Holders of rec. May 20a 
Ry. & L. Corp.,pref.(qu.)| 13% |June 1)Holders of rec. May 15a 
Chicago Elev. Rys., pref. partic. - (qu.)_| $1.50 |June 1/Holders of rec. May 28 
Chit Valley Ry., L. & P., pf. (qu.)-..| 1% \|June 1|Holders of rec. May 3la 
Columbus (O.) Ry. & Light............ 75c. |May 25)Holders of rec. May 9 
Detroit United Ry. (quar.)............ 1% |June 1)/Holders of rec. May 16a 
Electric Co., com. (qu.) (No. 12)_.| 2% |June 15|Holders of rec. June la 
Federal Light & Trac., pf. (qu.) sag 16); 1% |June 1)/Holders of rec. May 15a 
Manhattan 3-Cent t Line (No. 2)..| 1% |June 1)Holders of rec. May 27 
Norfolk Railway & Light.............. 3 June 10/Holders of rec. May 3la 
Northern Ohto Trac. & Light, com. (qu.)..| 1% |June 15|Holders of rec. May 30a 
Nor, Texas El. Co., com. (qu.)(No.19)_.| 1% |June 1/Holders of rec. May 16a 
Pensacola Electric Co., pref. (No. 15)...| 3 June 1/Holders of rec. May 21a 
Portland Ry., L. & Pow. (qu.) (No. 14)__| 1 June 1/Holders of rec. May 12 
Tennessee Ry., Lt. & P., pf. (qu.) (No. 8).-| 1% |June 1)/Holders of rec. May 21 
Wash'g’n (D.C.) Ry. & Elec., com. (qu.)} 1% |June 1;/May 16 to May 17 
NS cece catsanecscen 14% |June 1|May 16 to May 17 
Trust Companies 
Citizens, Brooklyn (quar.)_..........._. 1% |June 1) Holders of rec. May 20a 
Miscellaneous. 
Adams Express (quar.)_............... $1.50 June 1;/May 19 to May 3] 
Amalgamated Copper (quar.).......... 1% |May 25/Holders of rec. April 26a 
American Cotton Oil, preferred.__.....- 3 June 1;/May 16 to June 1 
American Gas (quar.)..........-.-..-.. 1% |June 1|Holders of rec. May 20 
American Power & Light, com. (quar.)__| 1 June 1)/Holders of rec. May 26a 
American Radiator, common (quar.)....| 2% |June 30)June 23 to June 30 
Am. Smelt. & Ref., com. (qu.) (No. 43)_.| 1 June 15)May 28 to June 5 
Preferred (quar.) (No. 60)........... 1% |June 1/May 16 to May 24 
American Steel Foundries (quar.)_...__. 44 |June 30} Holders of rec. June 13a 
Amer. Sugar Refin., com. & pref. (quar.)} 1% |July 2/Holders of rec. June la 
Amer. Teleg. & Cable (quar.)_-....-.....- 1% |June 1/Holders of rec. May 29a 
American Tobacco, common (quar.)....| 5 | June 1| Holders of rec. May 15a 
Amer. Window Glass preferred_________- 12 June 1|/May 26 to May 31 
Ansco Co., common (quar.)....-.....-- 2% 'July l'June 20 to June 30 
Associated Merchants, common (quar.)-.; 134 ;May 30)Holders of rec. May 21 
Common, extra ---_..-......--.-.-- * _\& |May 30)Holders of rec. May 21 
yy tive Works, common... _.- 3% a : Holders of rec. June 13a 
Se eer uly Holders of rec. June 13a 
Blackstone Val. os & El., com. (qu.} (No7)| 2 June 1)/Holders of rec. May 20a 
Preferred (NO. 4) --........-.-.--.--- 3 |June 1)|Holders of rec. May 20a 
Borden's Cond. Milk, pref. (qu.) (No. 50)| 1% |June 15\June 6 to June 15 
British-Amer. Tobacco, ordinary (interim) 6) | June 3/0See note (u). 
Brooklyn Union Gas (quar.).......-....- 1% |July 1/Holders of rec. June 13 
DEE Mbisenacwsadcccccccccwccnccss 1 |July 1|Holders of rec. June 13 
Buckeye Pipe Line (quar.)----- kate 4 |June 20/Holders of rec. June 3 
Butterick Company (quar.)-._. sean % |June 1)Holders of rec. May 20a 
Calumet & Hecia Mining (quar.)...._._. $5 June 20| Holders of rec. May 22 
Canadian Car & Foundry, Ltd.,common| 2 une 2)Holders of rec. May lla 
Cent. Miss. Valley Elec. Prop., pf. (qu.)| $1.50 |June 1)Holders of rec. May 20a 
= Mfg. Consolidated (quar.)....| 6 |June 19\June 6 to June 19 
Mis eenseGenseneppadecssczonea 4 |June 19/June 6 to June 19 
cules Bereies Co., com. & pref. (monthly) % |June 1)/Holders of rec. May 15a 
Cities Service, com. & pref. (monthly) _.__ % |July 1)Holders of rec. June 15a 
Cleveland & Sandusky Brew., pref. (qu.)| 1 June 15) Holders of rec. May 30a 
Colorado Power, pref. (quar.).........-- 1% |June 15/Holders of rec. May 31 
Columbus Gas & Fuel, common (quar.)_- 1 June 1)/Holders of rec. May 15 
Connecticui Power, pref. (qu.) (No. 5)-...- 1% |June 1/Holders of rec. May 20a 
Connecticut River Power, common. ---.-_- 1% |July l)June 24 to June 30 
Pe tidbbbhban shenccewescceea 3 |June 1/May 24 to May 31 
Consolidated Gas (quar.)_............- 1% |June 15|Holders of rec. May 13a 
Continental Oil (quar.)_.-.........--..- 3 jJune 16|May28 to June 16 
Crescent Pipe Line (quar.)_........-..-.-. $1.25 |June 15|May 21 to June 15 
CHES CPi ec ce cece sc ccccccccsceee June 15) Holders of rec. May 29 
Cuba Company, common. .--.-......-.... #3\% |July 1|Holders of rec. June la 
Cuban-American Sugar, pref, (quar.)....| 1% |July  1)/Holders of rec. June 16a 
Deere & Co., preferred (quar.)........- 1% |June 1) Holders of rec. May 15a 
Diamond Match (quar.)---.-....----.-- 1% |June 15) Holders of rec. May 30a 

















the name ng 


























Per When Books Closed. 
Name of Company. Cent | Payable. Days Inclusive. 
Miscellaneous (Concluded). } 
Dominion Cotton Mills, Ltd.....-.---- 2% |May 23/Holders of rec. May 20 
Dominion Textile, common (quar.)----- 1% |July 2/Holders of rec. June 15a 
Pregereed tamer.) ... .. 2. secugceesoes . 1% |July 15)Holders of rec. June 30a 
Eastman Kodak, common (quar.)-..--.- 2% |July 1)Holders of rec. May 29a 
Common (extra)........-...-...---- 5 July 1)Holders of rec. May 29a 
Pref Teg aig aR cos So ep 1% |July 1)/Holders of rec. May 29 
Eastern Steel, first preferred (quar.)..--| 1% |June 15|Holders of rec. June 1 
Essex & Hudson Gas.__.........------ 4 June 1/Holders of rec. May 20 
Federal Mining & Smelt., pref. (quar.)--| 144 |June 15|Holders of rec. May 22a 
Federal Utilities, pref. (quar.) (No. 12)--} 134 |June_ 1)/Holders of rec. May 15 
G » common (quar.)....-- 3 June 30! Holders of rec. May 29a 
Preferred (quar.)......-....--...--- 2 j|June 30|Holders of rec. May 29a 
General Asphalt, pref. (quar.) (No. 28)--; 1% |June l/April29 to May 19 
General Chemical, common (quar.)-....-. 1% |June 1)Holders of rec. May 20a 
General Seomte t preferred (quar.)....-. 1% |July 1)/Holders of rec. June 17a 
General Electric (quar.)_......---.---- 2 July 15/Holders of rec. June la 
Goodrich (B. F.), preferred (quar.)..... 1% |July 1)Holders of rec. June 19a 
Granby Cons. Min., Smelt. & Pow. @)-- 144 |June 15/Holders of rec. May 
Great Northern Paper Dipcnchepacsa 1% |June 1/H ot rec. May 29a 
Greene Cananea Copper a hy eecnawe 1 June 1)Holders of rec. May 21 
Harbison-Walker Refract., . (quar.). % |June_ 1)Holders of rec. May 
Homestake Mining (montily) ( (No. 474).| 65c. |May 25) Holders of rec. May 20a 
Independent Brewing, Pi -» pref. (qu.)} 13% |May 29|May 19 to May 
par EN is ds So a Sinn oe een chan 1% |June 1)Holders of rec. May lla 
Int. Harv. Co. ‘Ot N J., pf. (qu.) (No.29)} 1% |June 1)/Holders of rec. May 9a 
= imarvaetes Corp., pf. (qu.) (No. 5)..| 1% |Jume 1)/Holders of rec. May 9a 
ternational Nickel, common (quar.)...} 2% |Jume 1|/May 15 to June i 
Seu anode tae otk, cee. (qu.) % |July 1)Holders of rec. June 20a 
Kings Co. El. Lt. & Pow. (qu.) (No. 57).| 2 June 1)\Holders of rec. May 21e 
Lackawanna Steel, x  —} eRe 1% |June 1 May 30 
- es ere 1% |June 15|\June 2 to June 15 
PO oe Bde EbbGaccokancace 2% |June 15\June 2 to June 15 
Lane of the Woods Milling, com. (qu.)....| 2  |Jume 1)Holders of rec. May 23a 
PO EE bh dcidedtdencseninccm 1% |June 1)Holders of rec. May 23a 
Lehigh Coal & Nav. (quar.) (No. 142)..| $1 |May 29|Holders of rec. Apr. 306 
Liggett & Myers Tobacco, com. (quar.)..| 3 June 1)Holders of rec. May 154 
Massachusetts Gas Cos., preferred... -.- 2 jJune 1;/May 15 to June 
May Department Stores, com. (quar.)..| 1% |June 1)|Holders of rec. May 16 
ag ~ gael TAnotype (quar.).....-...-- 2% |June 30)Holders of rec. June 6a 
Phe. pean See Raie oad se come % |June 30/Holders of rec. June 6a 
Miadie West Utilities, preferred (quar.).| 134 |June 1|Holders of rec. May 15 
Moline Plow, first preferred (quar.)....- 1% |June 1)Holders of rec. May 16a 
Second preferred (quar.).......--.---- 1% |June 1)Holders of rec. May 16a 
National Biscuit, com. ee: ) CNo. 64)_.| 1% |July 15)Holders of rec. June 27a 
Preferred (quar.) << 3 ese 1% |May 29| Holders of rec. May 15a 
Nattonal Lead, com. (quar.).......--.--- % |June 30\June 13 to June 17 
National Lead, preferred (quar.).....-.- 1% |June 15;)May 23 to May 26 
Nattonal Transti (quar.)........-.------ 75c. |June 15|Holders of rec. May 29 
New York Air Brake ty 79 ) (No. 46)_._- 1% |June 23/Holders of rec. June 3a 
N.Y. & Queens Elec. Lt. & P., pref. (qu.)| 1 June 1/Holders of rec. May 22a 
North American Co. pak ig (No. 41)...| 1 |July 1)|Holders of rec. June 15a 
FE ic nedcdedwedceenasc 5 July 1)Holders of rec. June 10 
Ogilvie Flour Mills, Ltd., pref. (quar.).._| 13 |June_ 1)Holders of rec. May 20 
bay bn (quar.) $1.25 |June 20/May 27 to June 8 
ei alas wilted ihiatts adit idee iin «46s > 75c. |June 20|\May 27 to June 8 
cums Pow. of Niag. Falls (qu.) (No. 1% |June 1)Holders of rec. May 23a 
Pabst Brewing 1% |June 15|Holders of rec. June 84a 
"a Gas 2 Holders of rec. May 2a 
Philadelphia Electric (q 393¢c .|June 15)/Holders of rec. May 22a 
Pittsburgh 1 May 29|May 20 to May 31 
Preferred (quar 1% |May 29|May 20 to May 31 
Pittsburgh Steel, preferred (quar.)--.-..-.- 1% |June 1)Holders of rec. May 21a 
‘o 59 |June 4)Holders of rec. May 15 
Pressed Steel Car, com. (quar.) (No. 21) % |June 10;/May 21 to June 9 
Pure Oil, common (quar.)........--..-. 5 June 1;\May 15 to May 31 
Quaker Oats, common (quar.).........- 234 |July 15)Holders of rec. July 1a 
Quaker Oats, fk eee 1% |May 20| Holders of rec. May ia 
, .. & > 3G 1% |Aug. 31| Holders of rec. Aug. 1 
Republic Iron & Steel, ps. (qu.) (No. 47)_.| 1% |July  1)Holders of rec. June 16a 
Leite kcnene seme 5 June 20/May 26 to June 22a 
Southern Pipe Line . svavcseceuae 8 June 1)/Holders of rec. May 15 
BE ee Re I Joineccnccescacccs 3 June 30|Holders of rec. June 12 
PE GRE cb dss hc cccuedane 2 June 30/Holders of rec. June 12 
Southwestern Power & oN pref. (quar.).| 134 |June 1/Holders of rec. May 26a 
Standard Milling, com. (No. 3).......--- 3 June 20/June 11 to June 21 
Standard Oil ae yes uanaaws 2% |June 15) Holders of rec. May 20a 
8 Oll (Indiana) (quar.)......... 3 May 29|May 12 to 31 
DA tiie pin aithencconuscese 3 May 29|May12 to May 3l 
Standard pe (Kansas) (quar.) -..-..... 3 June 15'May 29 to June 15 
Standard Oil (Nebraska) -.........--.-- 10 June 20;Holders of rec. May 20a 
Standard Oil of N. CF SE ae 5 June 15/Holders of rec. May 20a 
Standard Oil of N. Y. (quar.)......-.-.- 2 June 15|Holders of rec. June 1a 
— Ot (Ohto) (quar.) aactuch tk es hich ioaeaiaal 3 July l1jJune 6 to June #4 
ee ee hs wd eene ee 3 July l1jJune 6 to June 24 
Btedebaier Corporation, pref. (quar.)...| 1% |Jume 1)Holders of rec. May 20a 
Tennessee Eastern «» pref. (quar.) ....| 14% |June 1)Holders of rec. May 20a 
Underwood » common (quar.)} 1 July 1)Holders of rec. June 20a 
PE DEC Env ennansnccaecosunce 1% |July 1)\Holders of rec. June 20a 
Union Stock vards (Omaha) (quar.)....| 14 |May 31|May 22 to May 31 
United Cigar Mfrs., preferred (quar.)...| 13% |June 1)/Holders of rec. May 
Un. Cigar Stores of Am., pf. (qu.) (No.7)! 1% |June 15\June 2 to June 15 
United Dry Goods epee: Wem)... 1% |June 1/Holders of rec. May 214 
U. & See 1% |June 30\June 16 to June 30 
8. Printing of Ohio on, REE 15-16|July il1j)June 21 to July 1 
v8 . Steel Corp., com. a o- 42).| 1% |June 20\June 2 to June 10 
Preferred (quar.) (No. 52 ip nt nbeae 1% |May 29,\May 5 to May 18 
Uttlittes ory oe com Sateae” at \% iJuly 1)Holders of rec. June 15a 
oo ae, Orr ee % |July 1)Holders of rec. June 15a 
Waltham Watch, preferred (No. 16) ..--- 3 |June 1)Holders of rec. May 18 
White (J. G.) Engin’ g, pref. (qu.) (No.5)} 134 |Jume 1)Holders of rec. May 20 
White (J. G.) M’gem't Corp., pf. (qu.) -| 1% |Junme 1)Holders of rec. May 18 
Woolworth (F. W.), com. (quar.) (No.8)| 1% |June 1)/April30 to May 20 
PRN GR Dncaccccccncscasscce 1% |July 1\Holders of rec. June 10a 





a@ Transfer books not closed for this dividend. 


rection. ¢ Payable in stock. / Payable 
h On account of accumulated dividends. 


b Less British income tax. d Cor 
in common stock. g Payable in ecrip 


8 A distribution of Balto. & Ohio stock to 


be made, viz., $12 par value of B. & O. pref. and $22 50 par value B. & O. common 


for each share of Union Pacific common stock beld 


both cash and stock, being 
t Declared 7% to holders of record June 1, 


t of said extra dividends, 


, paymen 
postponed from Apr. i to July 1 on account of litigation 


payable 34% July 1 and 3%% Nov. 1 


u Transfer received in London on or before June 17 will be in time to be passed 


for payment of dividend to transferee. 








Auction Sales.—Among other securities, the agen 
not usually dealt in at the Stock Exchange, were recently 


at auction in New York, Boston and 


hiladelphia: 


By Messrs. Adrian H. Muller & Sons, New York: 


Shares. Per Cent. 
3 Harlem Ind. Hygeia Ice Co__119% 
13 E. W. Bliss Co., com 89 
30 N. Y. Plate Glass Ins. Co_._.310 
4,500 Continuous Rail-Joint Co. of 
Gt. Britain, Ltd., £1 ea.$250 lot 


Bonds. Per Cent. 
$5,000 Det. Jack. & Chic. Ry. cons. 


By Messrs. R. L. Day & Co., Boston: 


30-yr. BB, B00 te Bawcanccce 83 
$2,000 Interstate Elec. Corp. lst 

coll. s. f. 68, 1933; M. & S._....-. 74% 
Shares. $ per sh 


2 Central Vermont Ry 
29 Farley Paper Co., 


9 
$500 ea.$1,200 lot 





1 Municipal R. E. Trust_.-__- 99 flat 
| 39634 Shawmut Realty Co., com.. 25g 
| 6 Greenfield Elec. L. & P. Co...145 g 


Shares. $ per sh. 
6 Nat. Shawmut Bank-..--.-.- 205-209 
25 Nat. Union Bank_--_----.-- 03-205 
13 Naumkeag 8. Cotton Co..-.-_- 172 
15 Pepperell Mfg. Co._.......-- 301 
32 Bigelow Carpet Co.........--. 180% | 
By Messrs. Francis Henshaw & Co., Boston: 
Shares. $ per sh. 
15 Nat. Shawmut Bank-_-_--...... 208 


3 Wamsutta Mills, N. Bedford. __120 


Shares. $ per sh, 
3 Saco Lowell Shops, common._..__116 
16 Wandel Screen Mfg. Co 25 


— 
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By Messrs. Barnes & Lofland, Philadelphia: 


Shares. $ per sh.| Shares. $ per sh. 
66 Insur. Co. of No. Amer., $10 ea 22% 6 John B. Stetson Co., com-___373-374 
5 United Electric Co___._.____ 25 N. J. Consol. Gas Co.,com_.. 5 
100 American Alkali Co--....._- $llot| 5 Bergner & Engel Brew., pref... 90% 

100 Greger Mig. Co............ 2 Bergner & Engel Brew., com... 44 
16 Farmers’ & Mech. Nat. Bank_135 20 Amer. Dredging Co_-___..___- 100 
13 Germantown Ave. Bank, $50 5 Union Transfer Co., $25 each. 45 

a i ai a cl es 50-70; 10J.G. Brill Co., pref._.....__- 101% 

14 Manufacturers’ Nat. Bank____131 3 Keystone Watch Case Co.____ 83 
13 Franklin Trust Co., $50 each__ 54 

2 Guarantee Tr. & 8. D. Co____160 Bonds. Per Cent. 

5 People’s Trust Co., $50 each__ 46 $5,000 N. J. Gas Co. Ist 5s, 1940__ 75 

1 Real Est. Trust Co., pref.___- 85 $1,000 Spring. Cons. Wat. Co. 5s, 

4 Fire Asso’n. of Phil., $50 each_345 She i te aot Naa apie iene Sin ae 
46 Mechanics’ Ins. Co., $25 each. 464% | $1,000 No.Spring.Wat.Co. 5s, 1928 90% 
15 Scranton Life Ins. Co________ 12 $1,000 Schuylkill Co. Lt. & Fuel 

2 13th & 15th Sts. Pass. Ry____245 > 3 . ee tai oa 80 

5 Frank. & So’wark Pass. Ry___360'% | $2,000 City of Philadelphia 3s, 1918 95% 





By Messrs. Samuel T. Freeman & Co., Philadelphia: 


Shares. $ per sh. , Shares. $ per sh. 
2 Belmont Trust Co., par $50_____ 40\ | 5 John B. Stetson Co., common. _-_-_374 
2 Mt. Holly Lumberton & Medford 

oS gaa «. 60 Bonds. Per Cent. 
3 Reliance Ins. Co. tr. ctfs..____- 70 $1,000 No. Spring. Wat. 5s, 1928__ 90% 











Canadian Bank Clearings.—The clearings for the week 
ending May 16 at Canadian cities, in comparison with the 
re week of 1913, shows a decrease in the aggregate of 
7.4%. 























Week ending May 16. 
Clearings at—- 
| Inc. or 
1914, 1913. | Dec. 1912. 1911 
Canada— $ 3 | % s $ 
en dia ani owns 54,876,377, 56,576,475; —3.0; 57,520,897) 46,764,171 
y ee 42,838,273) 43,646,141, —1.8/ 49,000,000) 37,107,396 
RESET EP 26,264,390) 28,977,789| —9.4| 29,925,066) 23,028,418 
VRTEE ceescncyenes 8,743,523) 11,591,930)| —24.6|) 12,192,531) 10,222,265 
ns cane cemwe 3,555,456) 3,453,467; +3.0) 5,456,376) 4,191,293 
Cecile steocssues 3,481,008) 4,088,261) —14.9| &,590,950) 3,806,946 
WR staddcncciaes 2,562,723| 3,484,704) —26.5| 3,612,457; 2,704,240 
CE ie adn socacdsm 3,035,958; 3,102,401, —2.2) 2,481,569) 2,724,411 
PR Ete cune Sapna 3,163,711) 3,450,198; —8.3) 3,195,797) 2,532,290 
Wememten ............ 3,389,353} 4,502,738; —24.7| 4,279,473) 1,907,911 
PE Ravetencnkneexe 1,900,149; 1,720,426 + 10.5; 1,887,857) 1,747,441 
DRE concucndsconne 1,495,321| 1,470,591; +1.7) 1,717,657) 1,842,266 
Mca cébesuecnseee 1,820,250; 1,967,615| —7.5) 1,572,920) 1,525,723 
ite cokes <naia 1,740,219) 2,177,154 —20.1) 2,153,508; 1,441,416 
Saskatoon...........-- 1,334,400; 2,254,127, —49.7| 2,561,360; 1,201,219 
ieee wew............ 873,396; 1,132,955) —22.9| 1,116,107 706,260 
Letbiwidee ...........- 357 ,657 442,034. —19.2 630,546) 499,739 
 dpitnaccnedcos 421,322} 629,697 —33.0 779,020, 498,395 
_ ES 3 80,§ 660,321 +94.0) 618,423 459,270 
Fort William .......... . 918,395 —10.9) GOT GT). .. %caesas 
New Westminster DED TORE dekcccthal cenddnons 
Medicine Hat-_---.-.--.-- 377,702) Se “ERE! - scwecneal. \ eaaaweew 








Total Canada- ------- 164,563,625) 177,719,484 —7.4) 187,230,461) 144,910,070 








Statement of New York City Clearing-House Banks 
and Trust Companies.—The detailed statement below 
shows the condition of the New York City Clearing-House 
members for the week ending May 16. The figures for the 
separate banks and trust companies are the averages of 
the daily results. In the case of the totals, actual figures 
at the end of the week are also given : : : 

For definitions and rules under which the various items are 
made up, see ‘“‘Chronicle,”’ V. 85, p. 836, in the case of the 
banks, and V. 92, p. 1607, in the case of the trust companies. 


DETAILED RETURNS OF BANKS. 
We omtt two ciphers (00) én all cases. 














Hanover ____- | 3,000,0) 15,003,1) 85,445,0) 25,715,0) 
Citizens’ Cent.| 2,550.0} 2,444,5| 23,948,0) 5,443,0; 612,0, 23,559,0) 
Market & Ful.| 1,000.0) 1,962.4) 9,298,0} 1,531,0} .906,0| 9,290,0 
Metropolitan _| 2,000;0| 1,868,9| 11,109,0 2,678.0) _ 244,0 
CornExchange| 3,500,0| 6,868,2| 68,039,0) 13,440,0, 2,387,0| 81,267,0, 
Imp.&Traders’| 1,500.0) 7,851,7| 27,781,0| 4,410,0) 2,385,0) 25,740,0) 


DAD 


Banks. | Captal.| Surplus.| Loans. | Specte. | Legals. |Net Depos-| Re 
00s omitted. | Average. | Average, | Average.| tts, Aver. | serve, 
We et Re ER $ % 
New York.._./ 2,000,0 4,325.4) 25,854,0) 5,589,0)  775,0) 25,094,0) 25.3 
Manhattan Go| 2,050.0 4,914,6| 39,380,0) 11,943,0) 1,868,0) 47,900,0/ 28.8 
Merchants’...| 2,000,0| 2,190,0) 22,578,0) 4,482,0) 1,502,0; 23,281,0/ 25.7 
Mech. & Met.| 6,000,0| 8,854,2| 63,046,0 12,762,0) 2,699,0| 61,784,0) 25.0 
America _....| 1,500,0) 6,323,2) 25,791,0, 4,209,0) 1,692,0| 24,701,0) 23.8 
CP ieisieae 25,000,0) 33,141,8| 206,533,0, 67,099,0) &,742,0, 225,883,0| 33.5 
Chemical - 3'000,0| 7,715,5| 29,965,0| 3,939,0) 3,054,0| 26,759,0| 26.1 
Merchants’Ex.| 1,000,0 751,5| 8,582,0| 1,824,0) 254,0) 8,304.0) 25.0 
Butch.&Drov- 300,0, _ 114,5) _1,959,0, —-360,0) 66,0) 2,004,0) 21.2 
Greenwich -.- 00,0) 1,133,8| 10,071,0/ 2,635,0) 190,0) 11,341,0) 25.0 
Amer. Exch..| 5,000,0) 4,759,8) 50,550,0) 10,779,0) 2,466,0| 52,303,0) 25.3 
Commerce ___| 25,000,0) 16,939,5| 142,511,0| 29,036,0) 7,714,0) 128,621,0) 28.5 
Pacific... ___. 590.0; 1,007,2) 5,004,0!  727,0) 768,0)  4,826,0) 30.9 
Chat. & Phen.| 2,250:0) 1,404.0! 21,873,0| 4,003,0) 1,648,0| 22,874,0) 24.7 
People’s _._.. 290,0) '464,3) _1,937,0| —436,0) :147,0, —_2,213,0 26.3 
25.7 
26.2 
26.0 
26.5 
25.6 

2 











Park _.......| 5,009,0} 14,490,9} 97,886,0) 23,382,0) 2,791,0) 103,306,0) 25.4 
East River_..|  _'250,0) 57.8, 1,558.0} °436,0; 113.0; —1,930,0| 28.3 
Fourth ...... | 3,000,0) 3,676,9| 27,554,0) 6,160,0) 2,380,0) 32,805,0) 26.0 
Second .....- | 1,000,0} 2,846,0) 13,923,0) 3,106,0)  132,0| 12,691,0) 25.5 
., pean | 10,000,0! 23,374,8| 127,300,0; 28,907,0) 1,305,0, 121,366,0) 24.8 
VERE 6 <5.~- | 4.000,0 3,528,0) 49,065,0) 11,331,0) 2,568,0; 53,664,0! 25.9 
Bowery --_-_- 250,0) 790,3| 3,218,0) 787,0 1,0} 3,485,0) 24.6 
N. Y. County. 500,0} 1,922,2! 8,954,0) 1,630,0| 815,0) 9,516,0) 25. 
German-Amer. | 750,0 6°9,7| 4,341,0) 844,0, 210,0) 4,198,0) 25.1 
on Pe | §,000,0) 10,153,3| 106,217,0, 34,390,0) 6,057,0) 131,582,0) 30.7 
Fifth Avenue_| 100,0| 2,241,9) 13,597,0) 2,826,0) 1,079,0| 15,279,0) 25.5 
German Exch_} 200,0 822,5| 3,349,0) 564,0) 441,0;  4,007,0) 25.0 
Germania -- - _| 200,0} 1,040,9| 4,776,0) 1,173,0) 254,0)  5,504,0) 25.9 
Lincoln ...... | 1,000;0! 1,766,8| 15,484,0) 3,105,0) 946,0| 15,927,0) 25.4 
tarfield .._.- | 1,000.0) 1,296,0| 9,639,0) 2,308,0)  273,0) 10,047,0) 25.6 
4 ee 250,0 500,6|  3,855,0! 911,0; 241,0) 4,244.0) 27.1 
Metropolis _.__.| 1,000,0) 2,229,0) 13,159,0; 2,273,0) 1,054,0) 13,280,0) 25.0 
West Side. ___| 200,0 915,4| 3,950,0 934,0; 307,0| 4,903,0) 25.2 
Seaboard...... 1,990,0! 2,616,1) 27,714,0) 6,649,0, 1,784,0| 32,602,0) 25.8 
Liberty .._.... 1,090,0| 2,828,0| 27,745,0) 6,834,0| 877,0) 31,157,0) 24.7 
N.Y.Prod.Ex.| 1,090.0] 955,0) 10,088,0) 2,534,0; 395,0) 11,648,0) 25.1 
State ........} 1,000,0 425,6| 18,692,0| 5,629,0) 491.0) 24,164,0) 25.0 
Security _| 1,000.0 348,5, 11,525,0) 1,872,0; 1,458,0| 13,647,0 °4.4 
Coal & Tron..| 1.09950) —-578,5| 6,969,0,  1,034,0; 745,0) —_7,085,9) 25.1 
Union Exch 1,999.9 1,001,0) 10,104,0) 2,279,0| 350,0) 10,349,0) 25.4 
Nawau, Bklyn! 1,099,0| 1,171,5) 8,184,0) 1,632,0)  202,0 7,207,0) 25.4 
Totals,averaze 131,559,0/ 212,305,3! 1510,088,0/ 371,560,0 68,790,0, 1604,155,0) 27.4 
Actual figures; |} May 16.) -..---- 1511,271,0 370,694,0 71,329,0 1608,979.0' 27.4 | 





Circulatton.—On the basis of averages, circulation of national banks in the Cleariag 
House amounted to $41,667,000 and according to actual figures was $42,011,000. 





DETAILED RETURNS OF TRUST COMPANIES. 



































On Dep.|; Net 
Trust Cos. | Surplus.| Loans. | Specte. | Legals. |\wtthC.H.| Depostts.| Reserve 
00s omitted. Average. | Average.| Average.| Banks. | Average. 
$ $ g % 
Brooklyn. .-.-- 3,741,5| 25,438,0) 2,019,0 872,0| 3,910,0) 19,733,0\14.6+16.5 
Bankers. ....- 14,801,0) 128,818,0) 15,314,0 265,0/24,591,0) 103,697,0|15.0+19.1 
U.8. Mtg. &T.| 4,412,0) 40,174,0) 3,850,0 684,0;} 6,891,0) 30,217,0)15.0+ 18.1 
AGE wiicnse 1,349,9| 21,532,0) 2,146,0 44,0) 2,304,0) 14,902,0/ 14.64 13.0 
Tit. Gu. & Tr_|11,736,1| 33,355,0) 2,804,0 §32,0) 5,788,0; 21,610,0)}15.4+20.9 
Guaranty. --_-- 24,266,5| 184,413,0/17,168,0 986 ,0|30,075,0| 118,369,0) 15.34 20.2 
Fidelity ..._-. 1,352,4| 7,466,0 661,0 242,0 x 5, ,0}15.6+ 12.0 
Lawyers T.I&T} 5,544,3) 16,384,0) 1,305,0 665,0) 1,425,0) 12,689,0/15.5+ 10.0 
Col .-Knicker .| 7,351,6| 49,320,0) 5,496,0 480,0| 4,474,0) 39,926,0/15.0+ 10.9 
Peoples ...... 1,572,6} 16,148,0) 1,901,0 392,0| 2,513,0) 15,241,0/15.0+ 13.9 
New York_.__./|12,020,0) 44,804,0) 4,071,0 418,0) 9,726,0) 28,578,0/15.7+ 25.3 
Franklin ---.- 1,228,4| 10,181,0 935,0 128,0} 1,840,6| 6,595,0)16.1+ 20.5 
Lincoln -.--.-- 547,5| 10,501,0) 1,219,0 240,0) 1,155,0) 9,309,0)15.6+11.0 
Metropolitan _| 6,794,3) 27,380,0| 2,726,0 96,0) 3,348,0) 18,868,0)15.0+ 11.0 
Broadway --.-.- 838,9| 13,396,0) 1,336,0 667,0) 2,018,0) 13,102,0/15.2+13.3 
Totals ,average|97,557,0|629,310,0/62,951,0 6,711,0)99,988,0 458 ,615,0/15.1+17.8 
Actual figures |May 16 smtenireaet sents 7,255,0/97,254,0/466,416,0 14.9+17.2 








The capital of the trust companies is as follows: Brooklyn, $1,500,000: Bankers, 
$10,000,000; United States Mortgage & Trust, $2,000,000; Astor, $1,250,000; Title 
Guarantee & Trust, $5,000,000; Guaranty, $10,000,000: Fidelity, $1,000,000; 
Lawyers’ Title Insurance & Trust, $4,000,000; Columbia-Knickerbocker, $2,000,000; 
People’s, $1,000,000; New York, $3,000,000; Franklin, $1,000,000; Lincoln, $1,- 
000,000; Metropolitan, $2,000,000; Broadway, $1,500,000: total, $46,250,000. 


SUMMARY COVERING BOTH BANKS AND TRUST COMPANIES. 











Week | On Dep. 
endine | Captial. | Surplus. Loans. Specte. Legal \wtthC.H. Na 
May 16 Tenders.| Banks. | Depostts. 
Averages. © £ & 8 $ $ s 
Banks. - - ./131,550,0/212,305,3 1,510,088,0|371,560,0) 68,790,0) _____- 1,604,155,0 
Trust cos- 46 ,250,0) 97,557,0, 629,310,0) 62,$51,0| 6,711,0; 99,988,0| 458,615,0 














Total__- 177,800,0 309,862,32,130,308,0,434,511,0 75,501,0 99,988,0'2,062,770,0 
j | | 


] 





Actual. | | 
Denke. ..-| aware | enue /1,511,271,0)370,694,0) 71,320,0) peuentites ig |1,608,970,0 
THUS C08.) .2..64)  «--2-- | 638,420,0) 62,642,0| 7,255,0) 97,254,0) 466 ,416,0 
Total___! tient Reet |2,149,691,0433,336,0) 78,575,0| 97,254,0'2,075,386,0 





Last week (May 16), for the first time, the returns showing 
condition of State banking institutions, furnished weekly 
by the State Banking Department, were made up under the 

rovisions of the new State banking law, which went into ef- 
ect April 16. The cash items formerly reported as (1) 
“Specie” and (2) ‘“‘Legal tenders and bank notes’”’ are now 
fs ata by (1) “Gold” and (2) ‘‘Curreney and bank notes’’; 
‘“‘Deposits’”’ now include exchanges for the Clearing-House, 
which were formerly deducted in stating this item. In the 
case of trust companies having an office in Manhattan, the 
figures for which constitute a large proportion of the total 
for Greater New York, the ‘“‘Reserve on deposits’? formerly 
included only the cash reserve (specie and legal tenders) 
held in the vaults of the company. Under the new law, 
these trust companies may, in stating “‘Reserve on deposits,”’ 
include money on deposit with reserve depositaries in addi- 
tion to the cash in vault. The State banks and the trust 
companies with no office in Manhattan Borough have al- 
ways included in their total reserve against deposits a certain 
proportion allowed by law to be kept on deposit with other 
institutions. This item of ‘reserve on deposit” in the case 
of the trust companies in Greater New York amounted to 
$138,133,300, or 17.1%, on May 9, while on May 16 it was 
reported as $317,555,500, or 31.7%, the increase represent- 
ing reserve on deposit with reserve depositaries which was 
not formerly included. 

The returns by the State Banking Department cover all 
the State banks and trust companies in the whole State, but 
the figures are compiled so as to distinguish between the 
results for New York City (Greater New York) and those for 
the rest of the State, as per the following: 

The reserve requirements of the new law, as well as those 
formerly in force, were shown in the ‘“‘Chronicle’”’ of March 28 
1914, on page 968. Because of these changes, no comparison 
is made with the figures for the preceding week. For defi- 
nitions and rules under which the various items are made up, 
see “Chronicle”, V. 86, p. 316; V. 98, p. 968, 1045. 

STATE BANKS AND TRUST COMPANIES. 





State Banks. | Trust Cos. | State Bunks. | Trust Cos 
in in outside of outside of 
Greater N. Y.|Greater N. Y.'Greater N. Y .|\Greater N.Y, 


Week ended May 16. 





s s s $ 
Capital as of March 2-_- 23,137,400 a 10,588,000} 10,750,000 
Surplus as of March 2... 39,457,000) 164,517,300 14,063,889 13,006 ,407 


| 
Loans and investments__| 325,819,700 1,118,523,500' 129,728,300; 183,238,700 
CRS ROG TERS HSER.  cicticctdaal Getceencon! “adsadeannal - seadedeeet 


| AR pape 4 dae DEO SRI a. centile 
Ses SOE BOTs Wal  icckcdceunnel: d6ecdacane | aineneesanl. ahekeanens 





Currency and bank notes} 30,551,000) 17,719,400 ___..___.- 
Cee TES WOU! icaccsasedl kas camencd PRE ee Sa 











Deposits. _._____-- ____| 430,821,500 1,306,028,200 138,020,900) 196,011,200 

Change from last week.| -...------ éttdinkbn dl {ess aeteke | ahmeoweens 
| 

Reserve on deposits... __ | 111,756,800) 317,555,500 23,887,900) 27,311,900 

Change from last week-| ---------- | beeseugee sid pinngst Daan tT een ubdee 
] 

P. C. reserve to deposits_| 31.0% 31.7% |} 18.7% 16.1% 

Percentage last week - -| 30.3% 17.1% | 19.9% 16.3% 
° 

+ Increase over last week. — Decrease from last week. _ nae ae 


The Banking Department also undertakes to present 
separate figures indicating the totals for the State banks and 
trust companies in the Greater New York, not in the Clearing- 
House. The results for last week (May 16) were calculated 
with reference to the requirements of the new State banking 
law, which went into effect April 16. The items reported, 
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excepting that entitled ‘Reserve on deposits” (and the sub- 
sidiary item “Money on deposit with other banks and trust 
com es’’), practically correspond with those for which 
wee os had ae wena been furnished, and we have 
ore indicated the changes from the preceding week the 
same as heretofore. The change in the method of computing 
“Reserve on deposits’’, “peeee in the introduction to the 
preceding table, accounts for the increase of $77,020,900 in 
total reserve of State banks and trust companies not in the 
Clearing House, and also for the advance from 1.73% to 
19.18% in the percentage of reserve of trust companies on 
deposit with banks. 

me omy table is wn ime porate ay actual and 
average) for the Clearing-House banks an st companies, 
and for the State banks and trust companies not in the Clear- 
ing House as furnished by the Department. In addition, 
we have combined each corresponding item in the two state- 
ments, thus affording an aggregate for the whole of the banks 
and trust companies in the Greater New York. 


























NEW YORK CITY BANKS AND TRUST COMPANIES. 
Clear .-House |Clear .- House state Banks and Total of ali 
Week ended May 16— | Members. Members. (Trust Cos. Not.Banks & Trust 
ActualFigures Average. had C.-H. Aver.\Cos. Average. 
| | 
National banks $ Se $ s 
Capital peor 4 and 177,800,000; 177,800,000) 28,837,400 206,637,400 
tate banks | | 
Surplus{ March 2...-. 309,862,300 309,862,300 73,378,300, 383,240,600 
Loans and investments. - 2,149,691,000 2,139,398,000, 568,711,8002,708,109,800 
. Change from last week} +22,723,000 +e +o + 22,438,000 
WR i sc cansoasace 2,075,386,000/2,062,770,000, a586,755,000'2,649 525,000 
Change from last week| + 26,933,000 + 28,592,000, +1,244,800 + 29,836,800 
| 
aia Sin ern oe lk 433,336,000} 434,511,000, 53,946,800 488,457,800 
Change from last week +848,000} +5,290,000 -—3,210,100 +2,079,900 
Legal-tenders _.......-.- 78,575,000 75,501,000: 610,866,300; 86,367,300 
Change from last week} +2,631,000) + 1,733,000 + 2,391,600) + 4,124,600 
Banks: cash in vault....| 442,014,000! 440,350,000) 12,402,000: 452,752,000 
Ratio to deposits. __ _- 27.47% 27.45% Reese t- idewaboos 
Trust cos.. cash in vault. 69,897,000 69,662,000) 52,411,100 122,073,100 
Ager’te money holdings.| 511,911,000) 510,012,000 64,813,100 574,825,100 
Change from last week} +3,479,000; +7,023,000 —818,500; +6,204,500 
Money on deposit with 
other bks. & trust cos- 97,254,000 99,988,000, 103,607,100 203,595,100 
Change from last week} —6,376,000 + 183,000 +77,839,400 + 78,022,400 
Total reserve... __.- 609,165,000) 610,000,000, 168,420,200 778,420,200 
Change from last week} —2,897,000} +7,206,000, + 77,020,900) + 84,226,900 
| | 
Surplus CASH reserve— : 
Banks (above 25%) -_- Dee eeOe) - SU REEE  Socduneacdl oa ccscecen 
Trust cos. (above 15%)| def. 65,400 PE © ccanatcdedul. $edebalcoak 
ae sti Sites cs neo to sen 39,706,100 SE.  Swcuswenmal  wobcane eae 
Change from last week} —1,977,550 ng rE wee oe 
% of cash reserves of trus t cos.— 
Cash in vault........-- 14.98% 15.18% | Bega 3 ‘civetuwins 
Cash on dep. with bks_ 17.25% 17.89% |, ES eer ee eae 
WEE PeUEC ceded humes 32.23% 33.07% Senet. 1 woraccucab 








+ Increase over last week. 


— Decrease from last week. 


a@ These are the deposits after eliminating the item ‘‘Due from reserve depositories 
and from other banks and trust companies in New York City and exchanges”’: with 
this item included, deposits amounted to $686,310,000, an increase of $4,885,500 


over last week. 


notes. c¢ Gold. 


The averages of the New York ed 
and trust companies, combined with t 


In the case of the Clearing-House members, the deposits are ‘‘legal 


net deposits” both for the average and the actual figures. 0 Currency and bank 


Clearing-House banks 
ose for the State banks 


and trust companies in Greater New York City outside of the 
Clearing House, compare as follows for a series of weeks past. 


COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN 
GREATER NEW YORK 


























We omtt two ciphers tn all these figures. 

Loans ana Tot Voney | Entire Res 

Week Ended— | Investments| Deposits. Specte. Legals. | Holdings.| onDepostt 
$ $ $ a $s 

Mar, 14.... | 2,612,165,4 | 2,500,101,3 | 452,059,1| 82,187,2| 534,246,3 | 631,828.7 
Mar, 21.... | 2,608,857,7 | 2,513,043,3 | 458,571,5| 81,249,5| 539,821,0| 642,291,0 
Mar. 28.... | 2,615,558,6 | 2,525,197,4 | 460,028,5 ,884,2 | 543,912,7 | 653,053,3 
April ---- | 2,647,521,8 | 2,564,167,2| 462,991,8| 80,807,1| 543,798,9 | 653,803,5 
April 11.... | 2,661,309,9 | 2,579,788,5| 467,091,2| 78,148,1) 545,239,3 | 659,391,3 
April 18 .... | 2,667,243,5 | 2,591,167,3 | 470,768,1| 81,753,0| 552,521,1 | 661,403,0 
April 25.... | 2,698,408,3 | 2,626,157,2| 475,387,4| 83,791,4| 559,178,8 | 669,238,6 
May .... | 2,694,809,4 | 2,625,328,0| 485,471,7| 81,580,0 567,051,7 | 683,732,8 
May  9----.| 2,685,671,8 | 2,619,688,2| 486,377,9| 82,242,7| 568,620,6 | 694,193,3 
May 16---- | 2,708,109,8 | 2,649,525,0| 488,457,8| 86,367,3 | 574,825,1 | 778,420,2 





a Includes Government deposits and the item “due to other banks.” At Boston 
Laseenment deposits amounted to $1,682,000 on May 16, against $1,682,000 on 


* “Deposits” now include the item ‘Exchanges for Clearing House,” which were 
reported on May 16 as $12,778,000. 


_ Reports of Clearing Non-Member Banks.—The following 
is the statement of condition of the clearing non-member banks 


for the week ending May 16, based on average daily results : 
We omtt two ciphers (00) tn ali these figures. 












































Loans, Legal On 
Dise'ts Tender| Depostt 
Banks. Capt- Sur- and | Specte.| and with Nat 
tal. plus. | Invest- Bank | C.-H. | Depostis. 
ments. Notes.| Banks. 
New York City. t # $ ¥ 
Manhattan and Bronz. ° ’ ° 
Washington Heights.| 100,0 369,8) 1,624,0) 113, 89,0 416, 1,286,0 
Battery Park Nat_....| 200,0) 118,5| 1,765,0| 362,0} 54,0) 226, 1,975,0 
CSNY cniwcoacccccs 500,0 1,9} 6,342,0 ,0| 470,0) 881,0) 6,527,0 
| RE 400,0| 712,9| 7,184,0) 646,0| 725,0) 1,150, 7,394,0 
Columbla........... 300,0} 697,0) 6,202,0| 687,0) 575, A 7,399,0 
- a 200,0; 189,8) 1,168,0; 11,0) 124,0) 134,0) 1,122.0 
ea RRERRS 200,0) 491,4) 5,450,0) 539,0 801,0| 5,572,0 
New Netherland ---_-_- 200,0 329,8|) 3,407,0) 451,0) 117,0 149,0| 3,582,0 
———— Ward..| 200,0; 108,9) 1,810,0) 208,0| 107, 298, 1,952,0 
br OPES GO 100,0| 525,5) 4,725,0) 453,0} 323,0) 760, §,100,0 
Firet National_ iittala 300,0; 686,4) 3,814,0| 376,0) 41,0) 731,0) 3,154,0 
Manufacturers’ Nat_.| 252,0} 966,3) 5,627,0| 634.0) 85, 993,0} 5,012,0 
echanics’ ......... 1,000,0| 527,5) 9,471,0)1,166,0} 583,0) 2,978,0) 11,241,0 
National City._._._. 300,0 590,2| 4,564,0) 551,0) 109, 945, 4,498,0 
North Side ........- 200,0} 190,3) 2,838,0| 186,0) 215,0) 378,0) 2,940,0 
Jersey City. 
First National-_-____. 400,0) 1,404,8) 4,038,0) 276,0| 240,0) 4,793,0) 2,827,0 
Hudson County Nat_| 250,0 832,4| 3,152,0} 195,0 63,0 475,0| 1,698,0 
ae SER 200,0| 445,2) 2,369,0) 106,0| 148,0) 627,0) 1,488,0 
en. 
First National. _-. ~~. 220,0} 684,7| 4,796,0) 285,0)| 50,0 527,0) 1,671,0 
Second National. -_-.-_ 125,0; 292,1| 3,815,0| 200,0; 55,0) 590.0) 1,497,0 
Totals May 16-.-.-./5,847,0)10,665,4/84,161,0/8,078,0)4,539,0| 18,735,0| 77,935,0 
Totals May 9-_-.~-|5,847,0|10,665,4/84,114,0/8,446,0/4,100,0/18,775,0| 77,618,0 
Totals May 2..-_.|5,847,0/10,665,4/84,354,0/8,468,0|3,944,0 een 78,461,0 














Imports and Exports for the Week.—The following are 
the imports at New York for the week ending May 16; also 
totals since the beginning of the first week in January. : 

FOREIGN IMPORTS AT NEW YORK 




















For Week. 1914. 1913. | 1912. 1911 
Cir meee $3,333,211] $2,209,362) $2,978,985 $2,102,129 
eH: 14,065,757| 14,482,399] 16,771,680 14,253,891 
ONO i i $17,399,048] $16,781,761| $19,750,665; $16,356,020 

Since Jan. 1. 

Dry goods...-...-.------- $75,603,227| $61,417,266) $57,981,245. $57,638,123 
General merchandise... ..-- 330,603,018] 334,275,518| 341,195,589, 283,666,078 
Total 20 weeks.........- $406,206 ,245] $395 692,784 $399,176,834 $41,304,201 





The following is a statement of the exports (exclusive of 
specie) from the port of New York to foreign ports for the 
week ending May 16 and from Jan. 1 to date : 

EXPORTS FROM NEW YORK. 




















1914. | 1913. 1912. 1911. 
For the week......-...--.- $15,353,210) $18,344,757) $15,914,468) $15,370,511 
Previously reported ---...-. 369,860,372) 364,080,360) 318,508,580) 289,933,430 
Total 20 weeks........-.- $385,213 ,582| $382,425,117 $334,423 048) $305,303,941 





The following table shows the exports and imports of 
specie at the port of New York for the week ending May 16 
and since Jan. 1 1914, and for the corresponding periods in 
1913 and 1912: 

EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. _ 














Boston and Philadelphia Banks.—Below is a summary 
of the weekly totals of the Clearing House banks of Boston 
and Philadelphia : 

We omtt two ciphers (00) in all these figures. 























Capttal | | 
Banks. ana Loans {| Specte. | Legals.| Depostts, | Ctrcu- Clearings 
Surplus. | | | a | Jatton. 

Boston.| $s | 8 ye < 5 $ 
Mar, 28.| 60,735,0) 226,138,0/ 26,841,0/ 3,519,0| 266,713,0/ 10,042,0/ 146,724,0 
April 4./| 60,735,0/ 230,411,0| 25,538,0| 3,682,0| 277,344,0 10,073,0 191.773,3 
April 11.| 60,735,0/ 231,484,0| 26,324,0) 3,939,0| 279,052,0 10,093,0 153,991.1 
April 18.| 60,735,0| 234,196,0) 27,363,0) 4,154,0| 295,600,0/ 10,124,0 174,783.5 
April 25.| 60,735,0| 234,936,0| 28,602,0/4,185,0) 291,214,0 10,076,0| 154 898.4 
May 2./| 60,735,0| 232,709,0/ 29,356,0| 4,239.0! 285,032,0 10,090,0 157.135.2 
May 9-| 60,735,0| 229,808,0] 30,465,0| 4,122,0| 284;919;0| 10,088,0| 142'441'2 
May | 16- 60,735,0 | 235,264,09 32,818,0 | 4,044:0| 306;156,0| 10,067.0| 181/391°9 

hila. { | 
Mar. 28-./| 103,684,3| 401,949,0 103.429,0 *449,851,0/ 11,411,0) 142,424,3 
April 4 | 103,684,3| 403,746,0 105,978,0 *460,387,0/ 11,418,0 191,212.0 
April 11. 103 ,684,3 | 404,526,0 105,904,0 *465,330,0| 11,421,0| 155,434,7 
April 18. | 103,684,3 | 402,189,0 111,713,0 *468,615,0) 11,453,0| 177,845,5 
April 25. | 103,684,3)| 403,539,0) 111,062,0 *461,691,0/ 11,503,0| 150,400,3 
May  2./| 103,684,3/| 403,078,0) 107,298,0 *460,542,0| 11,514,0| 160,682,2 
May  9-/ 103,684,3| 402,724,0 108,851,0 | *460,581,0 | 11,594,0/ 151,374,6 
May 16-/| 103,684,3 402,468/0| 110,315,0 *464,364,0| 11,008,0) 147,764,4 














Erports. imports. 
Gold. 

Week. |Since Jan. 1 Week. | Stnce Jas } 

CE CR d nnd ees pacocacacl!.. shawl] aeaeee $2,383 $17,258 
Senet nbnoceewdednnws $3,031,366 $20,098,979, —_....- 87,346 
spawns canddetuscee 1,018,913} 1,018,913) -...-- 952 
CD iicbansaccicscenersaeh' * aewenl 804,173) 5,017, 904,838 
Nhe a wnecsceusecel - “dabei 1,105,120) 10,000, 733,298 
alo ossseeacen sel: . dena 328,112, 26,448; 1,426,040 
All other countries_-...........-- 14,650 133,400 20,289 700,792 
- ES ne $4,064,929) $23,488,697) $64,137) $3,870,524 
Ds bidhnsucsedasdoons 4,038,366) 57,631,005 336,836! 6,629,702 

, SER Renee 1,600} 21,216,137) 387,587; 8,217,077 

Silver. i 

CE MD ds wunssendadacsess 746,142 $12,134,146 $17 $9,305 
Pt ihntkchcudcunesesatece 118,103] 1,969,041, _....- 7,774 
PE cidbasuseenacsecacaecss| *' sdhuenile aan | eeeeme 17,917 
Ph ciceGnasastadiesece nul suai 190,019) 1,865 19,922 
EM ciekobhoccoatnteacaal ~ -ddpatsine 89,696 30,000; 2,204,217 
Ee ae 1,124,900 52,890} 1,029,663 
Be En oc ccacsciccal. - dcnnee 200 8,708 637,262 
cui $864,245'$15,508,002, $93,480] $3,926,060 
PE. t.eka des cdeeneacsi« 401,730; 20,246,235 107,211 3,696,432 
SSS ape ee 856,845) 19,503,432, 494,916) 4,624,568 














Of the above imports for the week in 1914, $4,550 were 
American gold coin and $23 American silver coin. 
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Municipal Bonds 


Ask us to send you Circular No. 615 describing Canadian 
and American Municipal Bonds. 
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Bankers’ Gazette. 


Wall Street, Friday Nighi, May 22 1914. 

The Money Market and Financial Situation.—The 
usual annual reports of serious and irreparable damage to 
the growing wheat crop have been sent out, perhaps somewhat 
earlier than usual, and more promptly than usual have been 
declared false and misleading. They were received in Wall 
Street at their true value, however, the Street having long 
ago learned the nature and object of such reports. 

The Government statement of foreign trade for April, 
showing an enormous shrinkage in the exports of agricultural 
and other products, was wie un ted.. The amount 
of exports is shown to be ,000,000 less than in April last 
re and leaves a balance t us of over $10,000,000. 

he Be arch may easily have added somewhat to the depress- 
ing influences of the week, and plainly enough is one of the 
reasons why foreign exchange is selling at the highest price 
in recent years. Gold have, of course, continued, 
$4,000,000 having been shipped to Paris this week. 

The Mexican situation is, if possible, more enigmatical 
than ever, but news thereof is not more eagerly sought or 
more seriously regarded that of late. 

Railway matters continue to be of very great if not para- 
mount interest, and this general interest has been heightened 
this week by newspaper reports of the Inter-State Commerce 
Commission’s inquiry into the affairs of an important railway 
system and traffic reports of other lines. The latter are gen- 
erally what ry be expected, with so large a number of 
cars a8 are now known to be out of use, but in the case of the 
Baltimore & Ohio and Kansas City Southern are almost 
unique in showing an increase of net earnings amounting to 
$853,000 and omc ogg derenyens be In the first-mentioned 
however, the increase is almost wholly the result of reduced 
maintenance charges and suggests the question how long such 
a reduction may be kept up without serious impairment. 

The open market rates for call loans on the Stock Exchange 
during the week on stock and bond collaterals have ranged 
from 1%4%@2%. Friday’s rates on call were 134,@2%. 
Commercial paper on Friday quoted 334 @4% for sixty to 
ninety-day endorsements and prime four to six months’ 
single names and 44 @4%34% for good single names. 

The Bank of gr weekly statement on Thursday 
showed an increase of 140,183 and the percentage of reserve 
to liabilities was 43.60, against 44.51 the week before. The 
rate of discount remains unchanged at 3%, as fixed Jan. 29. 
The Bank of France shows an increase of 25,713,000 francs 
gold and 4,104,000 franes silver. ; 


























NEW YORK CLEARING-HOUSE BANKS. 
(Not Including Trust Companies.) 
1914. 1913. 1912. 
Averages for Differences Averages for | Averages for 
week ending from week ending | week ending 
May 16. previous week May 17. May 18. 
3 3 $ & 
COMA. cikuthin science ISL ODN be cdcdoces 133,650,000; 131,150,000 
OUsd cdne otis o-< 212,305,900) ......-.-. 206,866,000; 195,115,700 
Loans and discounts... |1,510,088,000/Inc. 12,648,000) 1,324,919,000/1,375,207,000 
Circulation ........-.- 41,667,000) Inc. 65,000; 46,880,000 7,360, 
Net deposits .......-- 1,604,155,000 Inc. 25,283,000) 1,323,701,000/1,413,862,000 
Seated . aks. 371,560,000|/Inc. 9,416,000) 276,279,000; 292,873,000 
Legal-tenders _....... eee 2,027,000 75,429,000; 77,381,000 
Reserve held.__....-_-. 440,350,000|/Inc. 11,443,000) 351,708,000) 370,254,000 
25% of deposits.._--- 401,038,750|Inc. 6,320,750) 330,925,250) 353,465,500 
Surplus reserve... _-- 39,311,250\Inc. 5,122,250 20,782,750) 16,788 ,500 





Note.—The Clearing House now issues a statement weekly, showing the actual 
condition of the banks on Saturday morning, as well as the above averages. The 
figures, together with the returns of the separate banks and trust companies, also 
the summary issued by the State Banking Department giving the condition of State 
banks and trust companies not reporting to the Clearing-House, appear on the second 
page preceding. 


Foreign Exchange.—Sterling exchange ruled strong 
throughout the week, in sympathy with the firmness of 
money and discounts in London. Additional engagements 
of $4,000,000 in gold were announced for export, $2,500,000 
being in coin and the remainder in bars. 


To-day’s (Friday's) actual rates for sterling exchange were 4 8585@4 86 
for sixty days, 4 8550@4 8860 for cheques and 4 8890@4 89 for cables. 
Commercial on banks 4 84% @4 85% and documents for payment 4 85@ 
86%. Cotton for payment 4854 @4 8534 and grain for payment 
86 4 86%. 

Tne Soshed rates for sterling, as quoted by a representative house, ad- 
vanced Mc. on Tuesday to 4 8614 for 60 days and 4 89 for sight, and con- 
tinued at these figures for the remainder of the week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were 5 17% 
less 1-16@5 17% less 1-32 for long and 5 1554@5 15 less 3-32 for short. 
Germany bankers’ marks were 94 15-16@95 less 1-32 for long and 95 5-16 
(@95 ess 1-32 for short. Amsterdam bankers’ guilders were 40 26@ 
40 28 for short. 4 } 

Exchange at Paris on London, 25f. 194c.; week's range, 25f. 20c. high 
and 25f. 18c. low. 

Exchange at Berlin on London, 20m. 50c.; week’s range, 20m. 51c. 
high and 20m. 49%(c. low. 

The range for foreign exchange for the week follows: 


t 
4 


Sterling, Actual— Sizty Days. cheques. Cables. 
High for the week...4 86 _ 4 886: 4 8910 
Low for the week. _._4 8535 4 8820 4 8855 
Paris Bankers’ Francs— , 
High for the week.._5 1744 less 1-16 5 15% plus 1-32 5 15 plus 1-64 
Low for the week__..5 18% 5 15% less 1-32 5 15 less 3-64 
Germany Bankers’ Marks— : 
High for the week... 95 95 5-16 plus 1-32 95% plus 1-32 
Low for the week__.. 94 15-16 95 5-16 less 1-32 9536 less 1-64 
Amsterdam Bankers’ Guiiders— 
High for the week.._40 1-16 plus 1-16 40 5-16 40% less 1-16 
Low for the week. _._40 1-16 40% plus 1-16 40 5-16 


Domestic Exchange.—Chicago, 25c. per $1,000 premium. Boston, 





par. §8t. Louis, :20c. per $1,000 premium bid and 30c. premium asked. 
San Francisco, 20c. per $1,000 premium. Montreal, 46%c. per $1,000 
discount. Minneapolis, 60c. per $1,000 premium. Cincinnati 25c. per | 
$1,000 premium. 


State and Railway Bonds.—Sales of State bonds at the 
Board include $40,000 New York 414s, at 109, $32,000 N. Y. 
Canal 4}4s, at 109, $5,000 N. Y. Canal 4s, 1962, at 102 and 
$17,000 Virginia 6s < trust receipts, at 60 to 61. 

The market for railway and indus bonds has, as usual 
of late, been dull and ully featureless. Only a few 
issues have been relativ y active, the business having been 


quite evenly distributed hout the list. 
Western Maryland 4s have ee conspicuous for unusual 


activity and a decline of 64 points on greatly reduced income. 
They recovered, however, 114 points of the loss. Missouri 
er .onr a loss of 2 a Bg peg as to provid- 
i Or She SPEDE ENE Anand needs of the company. 
"hs the other hand, Northern Pacific 3s have moved up 
nearly 2 points and Wabash ref. ext. 4s are 1% higher. —— 


United States Bonds.—No sales of Government bonds 
have been reported at the Board this week. For to-day’s 
prices for all the different issues and for yearly range see third 
page following. 

Railroad and Miscellaneous Stocks.—The stock mar- 
ket has run on so nearly an even keel this week that its record 
is a brief one. The buoyant tone noted at the close last 
week ended with the day. Saturday’s market was reaction- 
ary, and, except for a somewhat steadier tendency on Mon- 
day, prices have shaded off day by day and in a few excep- 
tional cases are from 2 to 2% points lower. 

To-day’s market made a new low record for the year in 
the matter of limited transactions, but prices were generally 
well maintained. : 

Of the exceptional features of the week, Western Maryland 
has declined sharply, Missouri Pacific is down 2% points 
and New Haven dropped over 2 on the Inter-State Commerce 
Commission’s inquiry into its past history. Canadian Pacific 
and St. Paul, however, show net gains for the week and many 
changes are unimportant. 

For daily volume of business see page 1595. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 


























STOCKS. Sales Range for Week. Range since Jan. 1, 
Week ending May 22. (| for 
Week. Lowest. | Highest Lowest. | Highest. 
Adams Express_....... 110 Mar 
American Coal Products) Jan; 86% Mar 
American ine RES. 110% Jan 
Batopllas Mining... -_... 1 $1 
Brown Shoe, preferred _- 25) 91 ° May May 90% 91 
Canada Southern.-.-.... 100| 60 Mayi 60 61% Jan 
Cent & Sou Amer Teleg_ 2)106 May y 22/103 109% Feb 
& Alton, pref..; 100) 12% May 1 16) 12 19 Jan 
C8t P M & Omaha, 50/140 May 18/140 132 140 May 
Colorado & Southern...) 200) 23 May May 19) 20 28% . Jan 
First preferred... ... 3814 62 Jan 
ooo hasieente 33 Mayi19| 33 May19} 33 35 Mar 
Detroit Edison _._..... 11244 May 19|112%4 May 19)|112% 113 Apr 
Federal Mining & Smeit_ 28 May 8 May 7M 15 Jan 
SEIS LG TION 204'35 Mayl May 21) 31% 43 Jan 
Chemical, pref.| 105109 May 107% 110 May 
New York Air Brake...|; 1 60% 69 Jan 
Norfolk Southern... .. 100; 26 26 43 Jan 
Ontario Silver Mining..| 600) 2}4 May 1 2% Jan 
Pabst Brewing, pref_._. 100) 98 104% Mar 
Sloss-SheffS &I,pref...| 100) 85 92 Jan 
103% Feb 
50 Feb 
103 Feb 
m4 a 
pr 
94 # $Mar 
58 Jan 





Outside Market.—Trading on the ‘“‘curb” this week was 
very light, activity being confined to a few issues. Prices 
were about steady, with fluctuations small. - Standard Oil 
stocks were unusually quiet, with fewer important changes 
than usual. Maxwell Motor stocks were conspicuously 
active, especially towards the close of the week, the com. 
advancing from 1034 to 14% and closing to-day at 14. The 
lst pref. rose from 4234 to 47% and rested to-day at 47. 
The 2d pref. gained over 3 points to 20% and ends the week 
at 2014. Willys-Overland com. was prominent for an ad- 
vance from 67 to 76, though it reacted finally to 7334. The 
pref. sold up from 92 to 934%. United Cigar Stores com. 
improved about half a point to 8834 and sold back to 88. 
Riker-Hegeman weakened from 91% to 94 and closed to-day 
at 934. United Profit-Sharing moved up from 5% to 6% 
and back to 54%. In Oil stocks Atlantic Refining Grogmes 
from 618 to 605. Ohio Oil sold up early in the week from 
$176 % to$181, reacted to $176 and closed to-day at $179. 
Prairie Oil & Gas on Saturday sold down 4 points to 445, 
but during the week up to 458, the close to-day, however, 
being at 450. South Penn Oil was erratie and from 277 sold 
during the week to as low as 273 and as high as 286, while 
to-day it jumped to 297, the close being at 294. Standard 
Oil (Cal.) advanced 6 points to 312 and reacted to 304, 
resting finally at 310. Standard Oil (Ind.) at 456 shows an 
advance of 11 points from the low point, with the final 
figure 455. Standard Oil (Kansas) advanced from 400 to 
430 and moved down to 425. Standard Oil of N. ¥. sold 
up from 214 to 219 and down subsequently to 21544. In 
bonds Consolidated Gas deb. 6s rose from 114 to 116%, fell 
to 114% and ends the week at 114%. The “rights’’ were 
active between 3% and 4 1-16, the close to-day being at 
334. Canadian Pacific 6% notes sold up from 103% to 
104% and down to 104. Mining shares continue quiet. 
Braden Copper ranged between 7% and 8, finishing to- 
day at 8. Greene Cananea declined from 34 to 32%. 

Outside quotations will be found on page 1595. 
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New York Stock Exchange—Stock Record, Daily, Weekly and Yearly 


- OCCUPYING TWO PAGES 
Por record of sales during the week of stocks usually inactive, see preceding page 





















































































STOCKS—HIGHEST iW. EB PRICES. Sales TOCKS Range since Jan, 1, for Previous 
Pe a tii r a wew YORK ete On basis of 100-share lots. omes 1913. 
Saturday ‘onday Wednesday | Thursday | Friday HAN 
May 16 | May 18 May rT} | May 20 May 21 +. May 22 | Shares Lowest. : Highest, Lowest. Highest, 
96 ; 957s 5,950 Atchison rons. sy 01% A 10033 Jan 23|/ 90%, N 06%, J 
8 96%) 9653 971g) 96 96%) 95% is} 5, bad -- pF an Ov) 106% Jan 
100% 10013|*100 10012 1098 10013] 1001g 1001s) 100 100 | §991g 9912} 620) Do pref............ 97igJan 13) 101% Feb 9/| 96 J’ly | 1024 Jan 
123 i 123ig 12319|*123 123%) 123 123 | 122 122 500| Atlantic Coast Line RR.| 116 Jan 126 Jan 23]/ 112 J’ne| 133% Jan 
* Qllg 915, 02 Q219| 92%, 9212] 92 92%4| 92% 9212} 5,715) Baltimore & Ohio......- 8714 Apr 24) 98% Jan 26// 9053 J’ne/| 1063, Jan 
80% 81 *80% 8liq] *80% 8lle| *807% Slle| *80% 8112) _...-- Do | pref_.......-.-.- 77% Jan 83% Jan 29|| 774 J'ne| 88 Jan 
9214 9253 93) 93 93%| 92% 931g) 915; 92 | 14,150 premie Rapid Transit.| §7i:Jan 9414 Mch 6// 2834 J’ne| 92% May 
19213 198 194 1945s! 19414 195 | 1931g 1945s] 1927, 1935s] 26,900) Canad a 18612 Apr 27} 22012Feb 4// 204 Dec | 2664 Jan 
300 325 825 |*300 325 |*300 325 |*308 315 |*300 325 | ___--- Central of New Jersey...| 310 Jan 12] 310 Jan 12// 275 J'ne| 362 Jan 
521g 491g 51%] 501g 5153| 50% 51%) 51%, 5214] 30,700) Chesapeake & Ohio_-_-- 48% May 9} 68 Jan 22]; SligJ’ly| 80 Jan 
138% 13% 141g) 13% 14 | *13 1 #13 1312} + 4,300) Chicago Gt West trctfs._.| 11 Apr2l] 141eJan 24/| 10igJ’ne| 17% Jan 
341g 35% 364) 36% 36 | *351g 35%) 35 3512] 34 3512) 4,765) Do pref trust ctfs...| 27i,Jan 7/ 364 Mayi8]; 23 J’ne Jan 
100 100tg] 1001g 101%] 10012 101%) 101 101%| 10012 10012} 100% 10012] 8,300| Chicago Milw & St Paul_| 9415 A 1071s Feb 4]/ 96% Nov! 1164 Jan 
#186 188 | 188 188 | 1381g 139 |*1371, 140 |*137 140 |*136 140 344; Do pref__.--......- 1341gMay 2) 143 Feb 6// 131!2 Nov| 145 Jan 
#131% 1331, #132 1331q] 132 18212] 131 131%] 1301g 13012 800| Chicago & North Western; 128 Jan 136% Feb 14//z7123 Dec | 138 Jan 
$176 175 |*175 185 |*175 185 |*175 190 |*175 181 |*175 180 32] Do pref._----.-.... 170 Jan 180 Jan 24/| 171s Nov 4189 Jan 
#22 35 | 922 +40 | 925 40/925 35 | 922 35 |*.... 85 | ....-- Cleve Cin Chic & St L..} 25 Apri3; 40 Jan 5]| 3473 Aug| 54 Jan 
51 *51 51 60 | 51g 55 | 951% 55 | ....-- 0) Mi tinindasean 54% Apr 20; 70 Feb 9|| 60 Oct | 04% Jan 
©140% 1 $151% 151%| 151% 151%| 150% 15112|*150 15212 775| Delaware & Hudson....| 14512 Apr 22] 15912Feb 4/| 14712 J’ne| 167 Jan 
#39213 399 |§ 399 | 399 399 |*306 400 397 |*397 400 750| Delaware Lack & West..| 388 Jan 6] 405 Jan 27|| 380 Dec/ 445 Jan 
11 18tg) ©11 181g] *11lg 13tg] #11 18%) 111g 11%] 11 1813] 200) Denver & Rio Grande___| 101gFeb 25) 194Jan 31|/ .3%J'ne| 23%, Jan 
20 24 | 19 23 | *201g 2319] 205 205s) 20% 20%) *2012 22 310}. Do pref............ 19 Apr 28} 3iisFeb 4/| 23 J’ne|} 41 Jan 
28% 28%] 29 2012} 29 20%| 29 20%] 2812 29 | 2812 28%/ 10,600) Erie -................. 26% Apr 25) 32izJan 23)} 204%J'ne/ 3212 Jan 
43% 44 | 441g 44%) 441, 4412] 441g 4412) 434% 44 | 9434 44 2,200} Do Ist preferred....| 40\gApr 25) 49%Jan 27|| 3312 J'ne| 491; Jan 
©8514 38 | “37 87%) 371g B74) *3714 B7%| B74 B74 *36. 3712 300} Do 2d preferred..... 35 Jan 2) 404 Jan 23 J'ne} 41 Jan 
12414 124%] 124%, 12514] 124% 1251g| 124% 125 | 123% 12412] 123% 123%) 5,100|)Great Northern pref....| 119 Apr 25) 134% Feb 4)/ 11612 J’ne| 132s Jan 
-33 83 | 383 Sle EE oe wenn 821g 821g) *31 33%) 1,100] Iron Ore properties...| 294 Apr27) 394Jan 19// 2512J'’ne; 414 Jan 
110 112 [110 112 (#110 112 |*110 1101g/#110 112 |*110 112 | .....-. illinois Central. --...... 107 Jan 115 Jan 26|| 1024 Dec | 128% Feb 
#145, 15 14% 14%| 1453 14%) 141g 145) 14% 1412] 141g 1413) 1,000/Interboro-Metrop v tctf.| 184 Apr 25) 16%Jan 24|| 12%J'ne| 19% Jan 
G21, O81z| G23 63 | 62ig 62%) G62q 624] 61% 62 | 62 62 | 4,200| Do  pref-.-------__. 584 Apr 25) 63%May 6)/ 45 J’ne| 65% Jan 
26% 274i 27 27%| 27 2714| 271g 271g) 2653 2653| 26% 26%| 2,300) Kansas City Southern...| 23 Apr25) 27%Jan 81/| 21% J'nc| 28% J'ly 
60% 60%) 60% 607%) *59%, Gz} 61 61 | 60% 60%) "60% 61 500}, Do_ pref............ 67 Apr25) 62 Jan 24/| 56 J’ne| 61; Jan 
*% 10 5 8 %y 8 *5ig 8 *5ig 8 *5 SF: Lene Lake Erie & Western....| 6igFeb28}) 9 Jan 23 7 May| i1lig Feb 
*15 20/716 20/°15 19/915 #19 | 915 419/915 «19 '| ___-- po peat sk a abhtnaidbcaien a 17 Apr 211gJan 28}; 16 Nov; 35 Jan 
139 18012] 1391g 140%, Bo" 140 | 189% 14014) 139 14014) 138% 13914) 11,700 igh Valley.._....... 1324, Apr 21) 16614 Jan 23'| 1414 J’ne| 168% Jam 
136% 1867%|*137 18812] ¥37% 1377%,| 13714 13714] 137 13713|*135% 137 600| Louisville & Nashville..., 131144 Apr 25) 141% Jan 19)| 1264 J'ne; 1424 Jan 
131 1811g/§131% 131%4/*130% 13114|*1301g 13212|*13012 13112|*13012 13112 i0| Manhattan Klevated....| 128 Jan 183 Feb 7/| 157 J’ne| 13263 Feb 
12 «15 | *12lg 15 | *12ig 15 | *12% 14 | 12% 1319] 1213 12% Minneapolis & St Louis..| 12 Apri8} 16%Jan 31|} 12 J’ne| 234 Jaa 
*28 32 | *28 32 /)°28 382/928 «32 1] 28 «32 RSs 30 Apri4) 351:Jan 22}; 30 Dec| 47 Jan 
123 «126 | 12512 126 | 125% 125%) 1251g 126 | 12514 12514] 1247 1247, Minn 8t P & 88 Marie__| 117% Apr 27) 137 Feb 5]| 1154 J'ne| 142 Jan 
140 ..../*#140 _...|/*140 _...| 143 148 [©1388 145 |*137 143 ~ F pela: andere is 140 Apr 145 Feb 2// 131 Novigi60 Jan 
*17 =-175s| (175, 1753) 17 18 | *17ig 17%] 17 17 | *16% 1712}  400)Missouri Kan & Texas_.| 144 Apr 22) 24 Jan 26// isigJ'ne| 201g Jan 
“lie. 19a] to el ire. Send tee eel “ibe San) Soy Sot co.noel Mimonnt Pactic.---777- is Abr 30| $0 Jan 27|| S14 bec| age som 
Cn cccccce 4 Veo an 
30 | *2612 ryt oan 38% ae a 026° an 097° Nat Rys of Mex Ist pref.| 30 Jan 19} 34 Feb 6]/ 31 Dec; 59 Mech 
101g 105s) 1053 10%] ©1014 11%) 101g 11%] 11 12 | 10% 114%) 200). Do 2d preferred..... 9 14 Jan 271; Jan 
O3ig 93ig] O3ig O4ig) O35, O41g} 037% 041g) O03 03%) 02%, 93 N Y Central & H R..... 86%, Apr 16] 96% Jan 31|| 90% Dec | 100% Jan 
G8ig 685s} 68 691g) 68lg 69 | 67 68 | 67 6753| 66% 68%) 16,108)N Y NH & Hartford....| 65%4Mch 4) 78 Jan 2 120%, Jan 
©2614 28 | 26% 28 | 26lg 26%/ 26 28 | 2653 2653) 261g 261g) 400|N Y Ontario & Western.| 24% 81% Jan 23/| 251g J’ne| 33% Jan 
1O4lg 10412] 104% 104% | 10453 1047%| 104% 104%] 104% 104%/*10412 105 ,010| Norfolk & Western... 99%,Jan 9) 105%Feb 4/| 98 J’ne| 113i; Jan 
®R9lg _.._| *80lg ....| *801g ..._| *89lg ....] 989lg ____| *891g O01, Do ustment pref..| 85 Jan 90 Apr 29]; 804 Aug Fe 
ALL ALDg] 11112 112 | 111% 111%] 111 1ittg| 110% 111 | 110 110!2 Northern Pacific --...-- 10613 Apr 25) 11812Feb 4)| 101% J’ne| 122% Jan 
111% 111%) 111% 112 | 112 112%g) 111% 112 | 11153 112 | 111% 1115 Pennsylvania _-_-.-.... 1081, 1151gJan 31/| 106 Dec| 123% Jan 
e738 *78 ~=««85 814 81\| *81 90 | *81 89 | 82% 89 Pittsb Cin Chic & St L..| 70 ch25|} 91 Feb Dec} 104 Jan 
*95 100 | *96%4 100 | * 96 06 | *90 100 | *95 100 Do preferred........ 05%, Apr 101 M 109 Sep 
16514 165%) 16512 166%] 16553 1661¢] 165% 166%| 165% 16673) 165% 166 | 144,000) Reading............... 21581, Apr 17244 Jan 22 171% Dec 
88 88 | *88 88l3) *88 89 | 89 89 | 88 90 | 988 90 1st preferred... ....... 871, Jan 89 9212 Apr 
*88ig 90 | *88lg 90 | *88lg 90 | *89 00 | *88lg 90 | *88lg 90 2d ears a 87 Apr 93 95 Apr 
*3l4 3%) *3 *3lg BM) Bg BH Sig Bligh 8 8 d Company... 21, Apr 1653 Jan 23 247, Feb 
5 | 4% 5's) 453 4%) Stly 5 | 84h 4%) «ay dt} §=— 816) _ Do preferred__...... dig May 1 Jan 
8 3 81g Big) 8 Bul 92m 4 St Louis & San Francisco| 2 ae 5% Jan 15 19% Jan 
10 «....| Illg 1ll2} $10 16 | 11 16 | 911 15 | 910) «18 Do Ist ‘erred..... 8 17ig 59 Feb 
Sip 6 | *5 Gls} Oe] HC HKCU KC 500|_.Do 2d preferred... .. Bie ADE o% Jao 
©22 «= B212] 221g 2312) 24 24 | 922 25 | 21% 25 | 921% 35 400) St Louis Southwestern...; 20 Mch30) 26% 351; Jan 
Sidi, Tom “Tdi 20! 30" Dome! Sidi SOU! “Tdm Lom! sida, So Seaboedd Air Lins..-~~- TuJan 3] S38 Jou Apr 
is 4 191 Rucocee r 
538 54%, aby 551g) BAS GA) G4 GA) Ba a Do. preferred..-..... 45yJan 2) 58 40% Sep 
O25, 927%s| 981, 9373! 93% 93%) 08% 94 | 92% 93%) 925, 927.| 83,710| Southern saific 00, --«- 86is Ape 35 BR 110, Jan 
BSP APG RR St gf AE RIS Sr Ti OS Seah: GA MIO Ser. MPEC Be pati Certifica: Ww. -| 04% 2 5¢D 
241g 247%3| 25 25%) 2533 2553! 25 2533) 248 247%] 245, 247, Southern v tr ctfs = 221, Apr 25) 284 Jan 
79% 80g) 79% 9 801g] 791g 791g] §70%4 Do 0 75 Jan 3| 85\ 811; Moh 
#14 16%) 151g 16 | *14lg 16 | *14lg 16 15 15 | *14lg 15lg Texas & Pacific_._....- 18igJan 5) 17% Apr 22%, Jan 
4214| 4214 424) 42ig 4212 4275) 42 4212] *41lg 4219 Pong Avenue (N ¥)_--. 38, Apr 45% Jan 4335 
0; *7 10 10 hs i. ae We See | Toledo 8t L & en ey ope 124 J 13 Jan 
912g 17 | *12 16 | © 15 | 12 16 | 12 15 | 913 16 Do preferred. -___.... 124 23 J 20%, Jan 
106 106% 1071g 107!g/*107 108%|*106 108 |*105 108 |*105 1071, Twin City Rapid Transit; 103 Apr 23) 1061; Jan 109 Sep 
166% 1571g| 15712 15814) 15714 1581g) 157g 168 | 15612 157%) 156%, 157 | 63,280] Union Pacific. _.......- 148% Apr 25) 164% Jan 162% Jan 
83% 83%) §84 84 84 884 8S & 83% 83%) 83% Je , eeterred Rida dig metab 82 Apr24) 86 Feb 031; Jaa 
16 «617 | SB O17 | 918 «07 | 9B O17 | 918 «O17: | 916 7 United Rys Investment _.| 15 Apr20) 23%Feb 351; Jan 
42 44 | 42 «= 43Btz| 942 «= 4Blg]  AZ1g 4212] 942 ©4212} 942 Do preferred._.....- 381gJan 14] 49% 6313 Jan 
% 1g 1 lig 1 lg 1 1 *1 1% % #41 1 DEE cdncuneonccsane 5, Apr 453 Jan 23 6 Aus 
4 4 | 4g Giz) 4 41g) 94 dig) 4ig 419! 8 4%g/ 3,100} Do preferred__...... 3 Apr 13 Jan 23 17g Aug 
22% 22%) 22 2214) 10% 2lie) 18% 20%) 19 320 191g 191 .625| Western Maryland..-_... 18% May 35 4 Jan 
° 41g] *31g 413) *3lg igi *3lg 4 4 Zig & Lake Erie...| 353 Feb 6%, Jan 8 Jan 
14 «17 | 914 «6117 | *140—S «17 1 16 | 14 17 | 14 «17 st pref ae ipe 21 Jan 23 281g Jan 
*5 5 7 *4 7 %4 7 ba] & Do 2d preferred..... 5 11 Jan 24 14 Jan 
“41 44 | *38 “44 | *39 +44 | 941 44 | 9410 44 | 888 O44 i me nae er we 39 Apr 48 681g Apr 
ndustria and Miscell. 
27% 28le} 2Sig 287%3| 2Slg 28%) 284 28%) B7le 281 28 Gold Min Par Jan $287, May §24%, Oot 
Olg 11%) lig 111g} 115g 115g] 115% 1153) 1153 11% chy 11% 19.700| Allis Chal Mfg v to 7. Jan 6 144 Feb 20 9 Dee 
42%, 4214; 43 43 | 4312 44 | 9431g 45 | 944 45 | 94319 45 Do pref vtc..| 41 May 49 Jan 4313 Dee 
725g 731g) 72% 73%) 7253 734) 728, 781g] 72ig 73 72ig 7212] 58,275 pper...| 68% 781g Feb 80!2 Sep 
% 55 55 | *53 12) *53 356 5A OA | 853 Am ‘Agricul Shem 474 Jan 5912 Mch19 57 Jan 
“93 «695 9612 95 0612} §05 95 | *04 O6lg 110} Do preferred........ 91 Jan 9713 Jan 23 090 Jan 
ois 4 a 3s -22is 2219] *22 3 sa% 21% a. 33 1,350 Aspesican Best Sugar... 19% Apr 2 a 22 5013 Jan 
284] 281, 28%) 28° 384) 38. 28%4| 371 38 | B7e S7m| 6,426|Americkn Can. 22222 227| 22% $5 Jan 27 teh Jan 
O91 G1 | OL 91 | Ole Oy) Mite 91%) 90ig 91 | 90% 90%) 1,825) Do preferred....--_- 874 96 Jan 24 120% Jan 
50g 50%) 50% Sls) 51 Bly) 80% 51 50 5053) 501g 6501s) 2,600) American Car & Foundry| 441, Jan 53igFeb 4]| 361g 66% Jan 
®117¥g 118 |*117% 118 | 118 118 |§117% 118 |*117% 118 |*117 118 270} Do _ preferred........ 114 Jan 28] 118 Mch 9 117 Mch 
>. AE OS Ps SNES eee aalins: aetesl “phisnaal American Cities... ..... 32 May 6) 36%Jan 26 uJ’ly| 48% J 
62% 64%) °62% 64 | *60 64 64 64 | 60 72 641g 6412 300! Do preferred__._.... 60 Jan 68 78\_ Jan 
41% 41%) 421g 42%) 42% 42%) 42% 43 42% 434) 42 42 1,460| American Cotton Oil....| 871,Jan 461; Feb 57% Jan 
°O3ig ..../ *92lg 06 | *O3lg 96 | *931g 97 | *O3Ig 96 | 908Ig 96 |.’ _. Do_preferred._...... 941, Jan 15) 97% Mch30 08 
o4 64a) 4 | Oh hls} 84 hlg} 4 lg] 987% lg 200) American Hide & Leather) 4 April6) 5%Feb 6 6g Jan 
*201g 21g) 21% 21%) 20 Bllz] *20ig Bllg} ©20 Bile) *191g 2112 100} Do preferred.__....- 18% Apr 25| 254Feb 6 281, Feb 
*30% Bilz} 31 Siig) B81 81%) Bly 81%) 81 B81) 981 31 2,860| American Ice Securities. 3} 32% Feb 20 27% Apr 
10 10 oltte S or" is ome ie or" ise on" 10q 60| American Linseed Meters Oe Ape 24 1153 Jan 28 121g Nov 
“B14 B3%4| 321 324/ $3 8312] 982i BB | Big 33 | oBitg B2t—] ~~~850| American Locomotive.._| 28° Apr 24| sntyan ae tan jan 
98% 98% *98 100 | *98% 100 | *98% 100 | *98% 100 | 98° 100'|  100|. Do. preferred........ Jam 6) 10213 Mch25 1064 Jan 
os" a a a re se 4o| oglit is] 810) American Malt Oorp.---| 7 Jan 13} 94 Jan 26 13 Jan 
oon ° a tes an 
814 81%! *80 *80 83 | $82% 82% *80 88 | *90 88 | ~~“ii0|AmerSmelters Secpraf B| 70% Apr2s| So Jan 19 ie 
63% 64 | Gly 647%) 64% 647s| 68% 64%) 63, 63%| 64 64 .700| Amer Smelting & Refin'g) 57 Apr 25) 711, Feb 74% Jan 
$100% rt Rd 7 10053 10053 $100! 10144|*10012 101 | 1005, 1005, 725, Do _ preferred.......- 9712 Apr 25) 105 Jan 27 107 Feb 
6 7 1165 165 |*160 166 |*160 166 |*161 166 American Snuff .......-. Apr 25' 172 Jan 31 193 Jan 
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Peg ll Bid | Ask in = Ask Banks Bia | Ask Banks Bid | ask Banks Bia | ask Banks Ba | Am 
en. 177 || Fidelityq..../ 165 | 176 || Harriman __.| 275 Seaboard 0 
America ¥-..| 505 | 575 || Chelsea Ex1-| 185 | 145 |lyittn Ave .-[4500 | ---.||Imp a Trad-| 606 | 680 || Namen *-7--| °° | Zig”l|eeoeea’’z72-] S00 | S35 
Battery Park| 120 | 186 || Gita Geal 2 | 425 || Fitth ---.--- 300 | 395 lIrving ...-.. 175 | 180 ||New Neth4_.| 210 | 225 ||Seourity ¢_..| 100 | 110 
~ 425 Os Cen as 178 || First ....... 885 | 900 ||Liberty -..-- 600 | 615 || New York Co] 725 | 850 ||Shermam....| ....| 185 
: Fensa| $38 | sao] San aeo-- 850 || Fourth ..... 197 | 201 ||Lincoin _.... 310 | 325 || New York...| 370 | 380 ||State? is0 | 200 
Bront Nat..| 175 | 190 || Colonial 1.-7| 450 | °° Germ-amar| 130 | 140 Mark & Fult.| 240 | 960 || Park. '7777| aoe Union mees-| 108 | top 
— n= “<= a ar’ | #2 | 2UY 11486484 eeaecece - 
Butea 4 Dr ~--| iaé"|[Commeree--| fog | $25 [German Se 9] 275 | 400 lao & xe 24s | 62 |LReopeg---| $90 | Stn |lUnieSuatert-| 400 | 
Century T...| 186 | ....||Corn Exeh ¥_| 315 | 330 |/Gotham ..--| 190 | ___.||Merchants’.-| 165 | i76 I\Pubi je ee geen er oe | os” 
Ca nosped 680 | 600 |} Cosmopor'n j] 85 | 105 |/Greenwich ¢-| 275 | 360 ||Metropolis -| 300 | 310 peel Sle Bree eo mae iy 
East River..| -...| 60 || Hanover ....| 650 | 660 Metropol’n {| 180 | 190 Yorkville {..) ...-. 






























































“eBid and asked prices; no sales on this day. t Ex-rights. § Less than 100 shares, State banks. a Iacdlv stock aocum 
. > le . & hts. bd 
t Sale at Stock Exchange or at auction this week. d Quoted dollars per share. ¢ First installment paid. 2 Sold at A —.. eal 0 tas price. : e-div” ‘rel — : 
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Por record of sales during the week of stocks usually inactive, see sscond pags prsssiing 






























































































































































































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales af TOCKS Range since Jan. 1. Range for Previous 
the NEW YORK STOCK On basts of 100-share lots. Year 1913. 
Saturday Monday Tuesday | Wednesday | Thursday Friday Week EXCHANGE 
May 16 May 18 May 19 May 20 May 21 May 22 | Shares Lowest. Highest. Lowest. | Highest. 
Industrial & Misc (Con 
*103 106 |*1038 106 |*103 106 |*103 106 |*104 106 |*104 106 | ___... Pros te | a 99%Jan 9) 105 May 1|| 100 J’ne| 105 Jan 
31 81 | Blig Bligi *32 33 | *32y% 33 | 82 32y/ #31 32% 500|Amer Steel Found (new)_| 28 Jan 6] 37i2Feb16]} 25 J’ne| 401, Feb 
#10512 106 | 10614 106%] 1051g 10512] 10553 1055s] 10553 10553/*104 105% Sugar Refining} 97 Mch12} 109%Jan 24|| 99% Dec| 118 Jan 
*111 114 | 1138 113 |*112% 114 |*111 114 |*112 114 |*111 1131, 00 So RSS aE 107%3 Mch31} 113% Jan 7|/ 1101, J’ne| 1165, Jan 
12Zig 12212} 12Z1g 122%/*12Zig 122%| 1221g 122g) 122% 122%] 122%, 122% Amer Tel me & Teleg| 117'sJan 2| 1244 Jan 30/| 110 Deo| 140 Jan 
#225 230 |*225 280 |*225 230 | 225 225 |*220 225 | 225 228 400|American Tobacco. ....- 215 Apr 25) 256 Mch23)/ 200 J’ne/ 294% Jan 
10612 106%) 107 107 |*1051g 107 | 10614 107 |§107 107 | 107 107 Preferred, new......- 101% Jan 7| 107 Maris]] 96 J’ly | 1061, Jan 
#1514 1714] 153, 15%] *151¢ 18%) 1544 184) 15 15%) *14 18 American Woolen_.----- 131g Mch 4] 20% Jan 28|| 141, Dec| 231, Sep 
*75%3 774) *76 771g] *76 771g) 751g 774) *76 «2977 | *76 «2977: | _.-__.|. Do _preferred._____.- 721gMch 4) 83 Jan 26||) 74 May| 82 Sep 
*12  «131g} #12 «14 121g 1219] 12 14 | *12 13%) 12 14 Paper pref} 10 Apr22) 17%Jan 23|| 11% Nov); 33% Jan 
32lg 32% B2ig 32 32%| 82% 82%| 324 324] 82 32g naconda Gop Par $25| 30!2May 8| 384 Feb 3i| 30% J'ne| 41; Jan 
*15 20] *15 20 | *15 17 | #15ig 15%] 15 16 | 15 16 Ragas 1412 Apr 23} 29%Jan 8|| 22 Dec| 120 Jan 
46 4819] *471g 4812) *471g 48 | 481g 481g] $44 4819) 48 48 Locomotive....| 381gJan 7| 52!gMch 5|| 361g Dec; 5312 Jan 
*1071g 109 |*107%, 109 |*1077% 109 | 10853 1085s} 108%, 108%) 108% 108% 403 referred... ...... 10212 Jan 16) 108% May22)| 100% J’ne| 1051; J'ne 
#42 43 | 421g 48ig) 421g 42%) 42 42%) 41 41lg| 40% 41 iehem Steel__...... 29igJam 5| 44%Mchil|| 25 J’ne| 411,Jan 
*S4lg 85y) 8514 8514] 85lg 85lq] 85% 85%) *55 86 | *85 86 885 preferred. __....- 68 Jan 86 Mchlij| 624 J'ne| 74 Aug 
#126 128 | 127lg 12814] 12712 12719|*126 1 *125 «128 [9125 1 on Gas_...| 121 Jan 5] 130 Jan 24|| 120 Oct | 137% Jan 
21. 21 2053 21 20% 21 | 21%, 21%) 21 2153] *201g 211 California Petpol v t # Jan 2) 30%Feb 6/| 16 Aug| 561; Feb 
565% 5653} 574 584%) 60 60 | 591g 5912} 59 59 Do pref RARE Jan 2| 68 45 J'ly J 
83 = 86] 861g 864) 82 8=— 05 *82% 84 | *82 90 Case(Ji)ThreshMpftrcfs| 801gApr 23] 95'gJan 16|| 9014 Dec | 103% Feb 
36 35% 36 85% 36 3514 3553} 351, 35%) 7,100/Central Leather__._...- 25% Jan 14) 36% Mch23|| 17 J’ne| 30!g Feb 
#100% 101 |*100% 101 | 1001g 10012|*100 101 | 100 100%|*100 100% 550| Do preferred. ____.- 047%, Jan 6) 101'4Mch 4/| .83 J’ne| 97% Mch 
415g 41%) 41% 421g) 4153 42 41% 42 | 4114 41%) 41 41%) 9,000/\¢Chino Copper___Par $5| 37 Apr25| 44 Feb 4/| 33% J'ne| 47% Jan 
66 4669 | *66 «669 | 66) «O68 | 966 «O68 | 966) «O68 | 866) O68 | LL Cluett, Peabody & Co,Inc| 6812 Feb 25] 70 Feb 13)!......-.-.|-......-.. 
#103 _._.|*10114 103 |*101% 103 |§103 103 |*101% 103 |*101% 103 10|_ Do freerred OSES ee 101% Apr 22] 10412 Feb 14/|_... ....--|.... --.--. 
*27% 284; 28 28 27% 27 2753 27%) 28 28 | #27 28 400|Colorado Fuel & lron...| 24 Apr27| 341gFeb 5]| 241gJ'ne| 41lg Feb 
130 181 | 1291¢ 130%| 128% 12914] 12753 12819] 12714 127%| 1275; 12753) 5,900|Consolidated Gas (N Y)_| 12714 May2!/ 1391gJan 24!| 125',-J'ne| 142% Jan 
0% 9%) 94 Digi O% Dizi Die Gigi Dig Digi 8% ,500|Corn Products R | 7%Mch25} 13 Jan 28 73g J’ne| = 17'g Jan 
667%) *65% 67 | 65% 65%) °65 *65 referred........ 60 Mch25| 72 Jan 29|| 6112J'ne| 79% Jan 
*Q2Zig O4i1g] *0253 941g) *92% O05 | *02Ig 95 | *92% 95 9 Ree 91% Jan 2) 99% Feb 3]] 9112 Dec} 1001s Jan 
714% 16 | *14% 16 15 168 | 15 15 | *14y 15 ers’ Securities Corp| 13%Apr 20) 20igMch 4/| 9% J'ne} 21% Jan 
147g 14714) 147% 1481) 147% 148%] 148 148 | 148 148 Sastre Jan 1505s Feb 20)| 1294 J’ne| 187 Jan 
S4ig S4lq] 82 844) BSig 84%) 84 844) 835g 84 vot tr ctfs_.| 37%Jan 3) 84% Mayl5| 25 May| 40 Aug 
931g) 93 O3lg) Big G3lyi OSlg 93lq) O3%g 93% ref v t ctfs.._.. 77 Jan 5) 95 Feb19|} 70 May] 81% Sep 
*26 4627 | 26 2619) 26 26 | 25% 26 | 251g 25% Co (B F)_...- 195g Jan 17) 28% Apri7|| 15's Nov; 68 Jan 
*89% 90 | *89% 90 | 90 90 | 80% 89%! *88 80% © preferred.___.... 79% Jan 2) 91 Feb 3|| 73% Nov| 105% Jan 
S4ig 54%) 55 55 | 545, 55 | 54%, 547%) 54% 55lg) 54lg 54g uggenh Explor Par $25! $44%3Jan 8 $57!2Apr 2|| 40% J'ly| 53% Jan 
ony: Tia. 27 a 17 17 |- 16% 17 161g 16%) *161g 700\dInsp'n Con Cop Par $1513 Jan 10, $18!2 Mch24|; 137 J 
10814 10812) 108 108%s| 10612 10712} 1061g 10612] 10615 106% 420|Internat Harvester of N J 100% ADE 25| 1131gJan 22]| 96 J’ne/ 11113 Sep 
116% ....]/*1161g _.../*11614 __..|*116% ..._|*116% ___- preferred Becar oS 113igJan 3) 118!g Mch 111 May] 116 Oct 
*103 106 106 | 105 105 | 105 105 |*103 106 04% Internat Harvester Corp_| 100% Jan 111% Jan 22}| 95ig J’ne| 110% Sep 
©112%g ....|*1121g ..._|*1121g 1171g|*1121g .___|*1121g ___- Do_ preferred..._...- 11414, May 15} 11712 Feb 13|| 111 May] 114% Sep 
*3 2 = Big] 92g Qty] ODIg «= 2H] Bg Dg Int Mer Marine stk tr ctfs} 2 yl 34 Jan 2 45, Jan 
*8 9 Sig 8lg] *8%g Digi ® 9 *8% 9 pref stk-tr ctfs.c{ 7%May13} 15%4Jan 30|| 121,J’ne} 101g Jan 
0%) *9 91g} *9 91,  *9 91g 100|International Paper. -_-.- 753 Apr 21); 10% Feb 2 6lg Oct | 1263 Jan 
85 85 | *35 86 | *341g 3612 1 Do preferred__...... 331g Apr 20} 41 Jan 31|| 321g Oct | 4813 Jan 
612} 5 Gly] * 7 *5 7 Internat Steam Pump... 6igJan 9) 9% Jan 20 41, Dec} 181; Jan 
° *15 20 | 18g 20 |*.... 20 Do preferred........ 19 Jan 29 Jan 19|| 15% Dec} 70 Jan 
*107 108% 108% $1071 1071 *107 110 |*108 10 Do ine ne id 108 Moh 13 108% May 18 1081 Oct 110 jg 
ire an 
°04° 99° 100 | °04 100 Kreage Oo (8 8)... -~ 81 Jan 6| 105 Feb 25|| 68° J'ne| 88 Sep 
*102 104 {102 104 |*102 104 |*102 104 preferréd _...__.- 99 Jan 13] 105 Mch 3]| 97 J’ne| 102 Jan 
*210 220 |*214 220 |*214 220 |*214 22 t & Myers Tobacco} 214 May 6] 231 Mch 1|| 105 J’ne 
*115 1171g|116 1171g|*116 1171g/*116 11712 preferred Sed conn a 111% Jan 6] 118 Mch18/| 106ig J’ly | 11613 Jan 
341° $4 1°30 34 Loose-Wiles Bis tr co ctfs| 29% Apr 24 Jan 26]; 21 a Jan 
*100 03 |*101 108 |*102 103 |*102 103 lst pref ....| 101 Apr 23] 105 16|| 89 Aug! 105 Jan 
§91lg O21g} 90 9 OZg/*_... 9212 ad pref wae 89 2 an 24|/| & J’) 95 Jan 
*170 176 | 172 172 |*.... 173 |*171 1 Lorillard Co (P)........ 166 J fpr 7 1150 J’ne jax 
*113 mnecl®lth © aacclESe endn[°EsS anc Do preferred........ 110 Jan 6) 115 14|| 103 J’ne| 117 
82 | °82 *80 Companies ....| 76 87% Feb 7553 J'ly| 87 Jan 
68% 68%) *68 60 | *68lg 69 preferred. _...... lg 70 Jan 62 69 
58 61 | *57%q 60 | 58% 58% Department Stores.| 57 Mch31/ 69%Jan 17|| 65 76%, Jan 
100 | *96 10012] *961g 100 | *99 100 preferred... ..... 97% Apr 21) 101% Feb 9/| 97g J'ne| 10512 J 
64 | 6llg 621g) 62 6212] *6lig 6212 Mexican Petroleum... igJan 2) 73igFeb 9|| 41% Nov| 78, 
221g) 22 22 221e| 22g 2212 dMiami Copper...Par $5| $21 May 7| $244 Jan 27|| 20% J'ne| 261; Jan 
46%, 47% 474) 471g 471g] 471g 47%) 4773 48 | *4753 47%) 1,160|Montana Power... .___ Apr 50 Mch26/|......-- pdlinesaninna . 
®1021g 102%|*102%4 103 |*10214 102%} 102 10212|/*10214 10314)*1021, 103t, 425|_ Do preferred.......- 101 Apr 27) 1021g Mch27||........-. Rp a fi 
181% 181%| 132 132 |*130 133 |*130 182 |*130 132 |*128 133 200| National Biscuit... _._.- 122 Jan 6] 139 104 J’ne| i860 
*121lg 127 |*12212 ___.|*121%¢ ....|*12212 125 |*1221, 124 1 Do_ preferred........ 1191, Jan 13] 123% Apr 116 J’ne| 124% Jan 
$1lllg 11%5| 101g 1114] 105g 1053) 10% 1019] *10ig 10% 880|Nat Enamel’g & Stamp'g| 9%Jan 14 b 9 J’ne| 10% Jan 
56 86 |*75 86 |°*75 86 | *76 86 | *76 86 | ...... Do preferred........ 86 Mch 86% Mch 744 Oct | 024 Jan 
44 48%) *46lg 48%) 47 47 47 #47 | *45 848% 200)National Lead_........ #4 Jan 52 Jan 43 Oct 
#1081, 109 {20812 109 | 199 109 |*1081¢ 109 |*1061g 108%, RO, preferred SREB 105 Jan 109 100 J’ne| 1 
14% 15 | 14% 14%) 14% 14%] 1412 14%] §14ig 1412, 2,020\0N one Cop Fer $5 $181, May 2) $1613 Jan ig J'ne|; 20 Jan 
77 | 7614 76%, 761g 761g 76'g 761g, 77 77 orth American ew)| 65 Jan 7944 Mch14|| 60 J'ne| Site Jan 
24 | *23ig 241y *231g 241g] ©23ig 241g] *23Ig Si wcacnnbhsts 234 Apr 25] 29 Jan 21)| 16 J’ne| 8ii,Jan 
°27 «38 | 28 (28 | *27 23s; *27 28 | 27 37 | 926 1 , & Teleg...| 2512Apr 31 Jan 22 Nov an 
120 12119) 12112 12112|*120%, 12112) 1201g 120%] 12012 121 |*1201g 121 000 eS & © (Chic).| 118% Apr 25] 125 Jan 104 J’ne 
201g) *201g 21 | *20 21 | *20 21 | #20 21 | 101g 21 | -.._.-  Repiarsanapdes 17% Jan 231, Feb 141, J’ne!| 294% Jan 
*88 «689 | 89 89 | 88% 88%] *88%, 89 BS Do aa whines 84 Apr 931g Feb J’ne) 95 
44 444) 44% 4473) 45 451g] 243%, 44%) 431g 43% Steel Car....... 26%, Jan 451, Feb 181g J'ne| 36 
#1011g 1022/1011 10212|*1011g 10219|*101% 1021g|*101% 10212|*1011g 10219) .....- Do_ preferred........ 97% Jan 105% Mch 881g J'NC| 101 lg 
111 12Big/*111 113%2|*111 118%g/*111 113%g)*111 118%g/¢111 118%g] ......|/Pub Serv Corp of N J...| 107 Jam 13) 114 for 106 Dec; 118 Jen 
164% 1551g)/§155%, 15514|*154% 156 |*154% 156 [164% 1554/9154 154% Pullman Company. -.... 15113 Jan 159 Jan 149 Sep! 165 Jan 
©2814 80 | 29%g 3014) *28 20%) 20% 20%) 28ig 28 020 00] Railway Steel 8 panel ae fpr 34% Feb 23, J’ne| 35 Jen 
98 | *90 98! 00] Do preferred........ 344 Mch 6] 101 Feb 904 J’ne| 100 Jan 
21% 21% 22 | 21% 7,175|¢Ray Cons Copper Par $10) $174 Jan $2212 Apr 18 J'ne| 33 Jan 
23 23% 24 | 23% +740) Republic Iron Steel...| 10%Jan 27 Jan 17 J’ne| 28% Jan 
861g 8614 87) §871g 87 preferred........ 80 Jan 914% Mchiij; 72 J’ 02 Sep 
oleh 10%) 11 i gi ol bo) Bumely Oo (M) dine cenatn oe ARs 18 mn ue 14 Nov| 934 Jan 
a Apr an ty 
186 186 |*185 187 |*180 187 Seats, Roebuck & Oo. -. 180 Apr 24) 198 Feb 2// 154% J'ne| 213%, 9 
°27 *27 30 | °27 Sloss-Sheffield Steel & Ir.| 25 Apr 85 Jan 26); 23 J’ly| 45ig Jan 
soit got] seu aot] St tae —-----| & goal @ bere! obo oe 
34% 34%) B4ig 35%) 34g 34% 1,950 Stadebaker Corp (The)..| 20 Jan 8614 Mch31|| 15% Deo oe 
O1 91%] Ollg 91%) O1ig 91%) 290 Do preferred.._..... 70 Jan 5| 93 May 641g Nov| 93% Jan 
35lg 361g] 35 3512} 35 35 | 34% B4ig 34%] 345, 345, dTennessee Cop..Par $25| $31% Apr 25| $36% Feb 11|| 526% J’ne| 38, 
*141 143 | 189 141%4/| 139 139 Texas (The)..| 128 Jan 3] 140% Mch 89 J'ne| 132i, 
°75 *75 81 | °75 5 e.. G0 | costes Underwood --| 80 Aprilé; 88 Jan 3!|| 78 J'ne| 90igJan 
108 112 |*108 112 |*108 112 Do preferred........ 108 Jan 16) 113 Apr i5|| 104 J'ly| 118 Jan 
*5lg 6 5% 090| Union & Paper..... 5ig Jan 12 Sis Jan 31 Nov} 7% Jan 
#20 9 221g} *20 9-224) 321g Do preferred..__.. -| 20ig Mayll) 321, 3|| 181g Nov) 41% Jan 
11 | 0% 11 | °O% 11 | °O1g 11 | °91g 10%] 01g 104) ...... U 8 Cast Iron Pipe& Fdy| 94 May 3} 13igJan 23|| 94 J'ne| 16% Jan 
*37. 40 | *37 «40 | 37 « «= 40 | 987) 40 | *87)0—s 89 | 887 )=—s 8D | ...... preferred........ 38% Apr 49 Feb 6|| 40 Dec] 56% Jan 
°71 «#758 | *71 74 | 71 U 8 Express -....... ---| 46 Jan 87 Mch10|| 38 66 Jan 
1 601g 6012} 60 Gated eerie ey - 54 Jan 638% Mch10|| 49% Nov) 77 Jan 
459 59 | 58% 501g United States Rubber...| 53% Apr 68 Mchi4|| 51 Nov] 681s Ape 
102% 102%|*102 103 | 102%: 103 Do ist preferred....| 90% Apr 24) 104% Jan 14/| 98 J'’ne| 1004 
607g 61%) 61% 63%) 621 )30| United States Steel... 56 Apr 674 Jan 31 J’ne| 691g Jan 
1091g 109%} 100% 110 | 109% 5} Do preferred.._.... 106y, Jan 112% Jan 81// 102i J'me| 1104 Jan 
57% 5B4| 57% 58%| S7ig 57% 26,125|dU tah ---Par $10| $48% Jan 10) $58% Mayis|| 39%: J'ne| 60% Jan 
28% 28%) 29 20%) 20% DC oN oe 347, 22 J'ly| 43 Jan 
100 | *99 *100 102 00|_ Do preferred........ 96 tf 93 J’nc| 114 Jan 
62 | 61% 624) 62 1,740] Western Union nae} 57% Jan Feb 16]| 54g Dec| hig J 
ose we “190 we 133° ns 115% = tas’ alanis isn ne 1190 = 
see "ne 
*97 ©9090 br 99 | 907 *98 99 | 87 07%) *07 09 Sool Wootworth oe WW enduacn 921g Jan 108% Feb 5|| 8112 J'’ne lia" Tan 
116 1175s|*116tg 117%! 11714 117%4/*1161g 117%s)%1161g 117% |%116% 117% preferred_.______ 112% Jan 118% Mch 6 J'nel 1 os 
BANKS AND TRUST COMPANIES—BANKERS’ QUOTATIONS. 
Banke Bia | Ask Banks Bia | Ask || Trust Co's | Bis | At | Teust Co's | Bid | Ast || Trust Co’r | Bid | Ask || Trust Co's | Bid ) As. 
NY Ow NY Cy NY Brooklyn 
Coney Isi’4 J] -...| 150 ||National City] 273 | 285 ||Cemtral Trust/1010 |1020 || Hudson ..../ 130 | 185 NY Lite & Tr 976 |1000 ||Breokiyn Tr.| 470 | 480 
TE dis coca 250 | 275 ||North Sideq.| 175 | 200 ||Columbia- Law T1& Tr) 154 | 158 || NY Trust.../ 595 | 605 |iCitisens’ ....| 135 | 140 
Flatbush ...| 110 | 180 ||People’s ....) 145 | 165 Knickerboc| 430 | 440 || Lincoln Trust) 115 135 Title Gu & Tr; 402 | 407 Franklin ....| 240 | 955 
nt..| 160 | .... Commercial .| 79 | 85 || Metropolitan) 860 | 3 Traneatiantic| 200 | 220 ||Hamilton ...| 270 
Hilisidef....| -...| 1 Trust Co's Empire ....- 300 | 310 || Mutual Alll- Union Trust./ 370 | 380 [|Home 102 | 112 
Homestead | 6 | 100 Equitabie Tr| 410 | 420 ||  ance.....- 132 | 142 | U8 Mtg & Tr| 410 | 420 |ixings Gounty| 570 
Manatact'rs.| 400 | 425 NY Oty Farm L & Tr|1100 |1180 || Mut’ (West- United States|1055 [1075 fi Nassau 125 | 135° 
Medsantogt-/ 160 | 17) |{Baukere’ i¥-| 418 | 435 || Fultent=-~- Sie en es © Ie CTS one] SES | 308 
Nassau s0.-] $10°| 220 ||B’way Trast-| 149 | 153 ||Guaranty Tr| 547 | 560 Oo .- 100 
*Bid and asked prices; no sales on this day. § Less than 100 shares. {Ex-rights. a Ex-(ilv. & rights. } New stock. 4 Quo! oallrs ahare 
Exchange or at auction this week. s Ex-atock dividend, { Banks marked with a paragraph (jj) are State banks. o Ex-dividend. os . eee 











1690 


New York Stock Exchange—Bond Record, Friday, Weekly and Yearly 


Jan. 1 1909 the Bzchange metnod of quoting bonds was changed, ana prices are now ali—*and interesi’’—exrcept for income and defauited bonds. 
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Rallsoed. hi Oa Sais he 
' soeae ea’ 
: eo a tr me F gm i 


: 10614 va 105% 
gold 4s 4s. sien cil ft 87 86 84 104), 


34% 0348 
alain ei a taienaal 96 100% ... woes 
bitin isi cnaai goedidin 1 pete ® 108% Sale |108% ; 108% 
oF m 122% .... i” ne came 
5s ..... reat 99 103%s .... : 
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seg ea.-t 106% : 
ad ist gu g 4}4s..1943) J-D| -... ---- 87% 
it Ss 1 


4 
- “ae 4s gu....1 
& M ah ist gu g Ss. 33 
& Pitts 1st gold 6a2- Apr '14)....11001g116 f] _ Registered ............20UZ\M-N/ _... .. 33 51% 


esse 0s 1 tae 

Lidig 123 |110% 120 
8812 8014 

102% Sale |1031, 

118lg ....|116ig 164g 116%, 

1181, ooee coon 

107g ..../107% Os 


see eee toe 106% 
coaal OO 60-year 4s___.... 1 yey 84 a7 


00 90 98 
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ist teed asee 
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MISCELLANEOUS BONDS—Continued on Next Page. 






















Street Railway Street Railway 
"fesrefund com Tran g 6s.1945)A-O} 1034 Sale|103% 103 1i| 091g 103%})/ Hud & Manhat 5s Ser A.. se8e F-A| 83 Sale| 83 83 22)| 81% Olt, 
ist d conv gold 4s...2002)/J-f} 91 Sale| 905 9153} 308]| 871g O34 - ~~ income 5s8....... 957|....| BL SBligi Siig 311 71); 30 39 
notes 5s...1918|J-d| 99% Sale| 99% 100 | 223/| 961g 100 & Jersey ist Sar 71038 eS Pre: Poe oe See ‘es 
Oley ist x con 58_.1916-1941| J-J| 100ig.__.|)101% 1017, 2)|101 101% Subsshers Seaton coli4}48.1956)A-O} 761g 76%) 765 77i2, 101/| 75 70% 
Br & 8 con gu g Ss. 941/M-Ni 98 99 | 98 Ape '14|____|| 98 98 {/lnterboro Rapid Transl 
9 Oe & 8 ist Se...1041)J-J} .... ....|101 May’l3|_../|.... ... ist & refunding 5s...... 1966|J-J| 99 Sale| 98% 99 87|| 93% 99% 
nEl etn 950) F-A/ 101% 102 |102 102 2\| 9912102 |] Manhat Ry (NY) cons g 48.1990 x3 OZig....| 921g 92! 2}| 89lg O2tg 
oana 1950) F-Aj 101% Sale/101% 101 2/}100 102 Stamped tax-exempt.....199 921g 931, 9213 May" 14]....|] 88% Olg 
ca ty oy EI ist @4s.1940/F-A; 84 841s) 83% May’l4/__..|| 83 84 Metropolitan Street Ry— 
guar 4s....... 1949|F-Aj} 84 __._| 84g Apr 14/____|] 82% 84121] Bway & 7th Av 1st cg 58.1943) J-D/ 101% 1021g)1015 May’14/..../|101 108% 
E guar gid 4s. 1961 J-J| 79% Sale| 79 mou) "3 74, 80 J] Cole oth Av 1st gu g 58..1993 es cena oo --|1001g May’l4)_...|1100 101 
on Sesion Z7iF-Al 08% 9853) 984 Q8ie1 5]| 96% 9941) Lex Av & P F ist gu g 58.1993|M-S/*_._. 009191101 Apr "14|_...|| 98% 101 
ona "istaret Be A4e"61 Sd) BA cnn lhl T'RO 1S cccileccs coos Met W 3 ti) (Chic) 1st g 48.1938|/F-Aj .... .... 80 ch’ 14)_...}| 80 
enenaneies 1951) J-J| 93 98 | 951g J'ne'13\____||.... ....]]|Milw Elec Ry & Li cons g 5s1926\/F-A/ 102 _.../102ig May’14._...||102 Jl 
Vet a cons ANG0r1032 J-J| 70 72 | 70 70 2\| 69 7612]] Refunding & exten 4 wet POE. wine 91 Apr 'l3i...-}|..-. «cae 
} t s t& Tr ist g 5s..1036/M-8/| ........) 84 Jan ‘l4|_.../|} 84 84 |/MinneapSt ist cons g 5s...1919/J-J| 90% ..../102 Nov'l2i...-jj.... ««s 
cirand Ra Ry ist g 5s..1916)J-D/ 991g...-| 991, May’l4|__..|} 99 991,]}/Montreal Tramways ist & ref 
vane Elec consol g 56...1052)F-A} .... 03 | 92 Apr 'i4|___-|] Olle 95 30-year 5s Ser A.....-.- 1941|J-J] O8tg 0819) 084 May’l4)....|| 074 99 | 

















na Rice sonnel chen 1822 F 4 Due April. ¢Due May, g Due June. B dueJuly & Due Aug. 9 Due Oct, ? Due Nov. ¢ Due Deo. ¢ Option sale. 
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BONDS Pra Range BOND: Pree 
x. 8TOOK OHANGE Friday since LN. Y. sTook CHANGE : pate 
wean Roding May 22 May 22 Jan, 1. Week Ending 22 3 May 
& (Con.)— Low High\\8t P M & M (Continued)— Bid Atk 
Fina lst gu 4sg.1023/M-N| see een ont O ist gu geen...1937}3-4| 124% 125 
let gu § 40__..1953 J-J} ---- 761 86 86 || Registered..... woes 1937) 5-35} 115 .... 
5 Mich} cons4}4s.1931/ 3-3) 96!2--- |. fee lle ist guar gold 5s......1937) J- sephora 
ist g 68....19356) J-J] -.-. 98% 97 100 Registered ....... -.1937| J- hie ghee 
los quer gold Ss........1935) J-3} ---- ... |1071g Dec '02)....}].... 2... Will & 1st 5s...19 ;: asin 
Cleve y pe a. gen 4e...1988 3-3 Hi a bs} 856 WGulf& 8 I ist ref bg 5s..bi0es 5 2, | 89 
weweeeceecece °. 871, ee eee ewes ae 2722 £8. + 
Biv isp qald dan~~"1930 323 hs 851g ' Hes al 1st cons g 4}4s..1999 J-J| 99% Sale 
& ist g 4s..1991/J-J} ---- -.-- 83 83 }i44 Registered......-_. =71999/J-3| 97 -... 
Div ist coll w ¢ ds...199 te *81 “si. 82 it extg 40... 188 : on "és" 
Col Div istg4s...-1940)/M-S| 82/3 .... oe Hous Belew Term ist 58...1937 4-¢ ogee ones 
Vai Div 1st g 4e....194 5-3 ae tas aie ‘Se Mate Relies [ltinols © * J- 
dT AY G.-.-198 ae “ ‘te os 105'g 10 Regis ¥e0-------- ----18 +-3 gre esse 
oe cee rwonee . a 2 91 B.2nccce aecece £3 
aca |e lee Meee hae om eects ee 
< wose 103 1 sauna * o--- 
consol 7e. 14) J-D)*100 __.. 100% 100%  Hectetred So en---- sella 82 .... 
UR AMMO EN 600 -+- loess. sinelvodelien. aca 1st gold 3s sterling_.....1951|M-8| ---..... 
wold 65..1934) J-J} --.- 118 1185s 119 wan wsccecene 1 9S1IM-8| -..- ----/-.-. 
Sepecesse~-- 22 23 “*6° SIP Rn es. gradasdteliccns’ sanill 4s.....--- 1988 oS 80% 92 
€.¥ tot pret ts---2188/0-9| --- ----|. snp n227°77777719851M-N| “Gaia Baie 
& 1st com4s....1940/A-O|} 72i¢ 74%) 72 lines 334s.....1952)J-J| 80ig 832! 
EE. caoenconeanel Oe Apr 20 oes 23 & Tex oonuke M-N baetire eed 9012) 
a b and ist ¢ 4s......1947|J-J| 42 19 14g SRR ES an=== 95ig) 
Co. ecertfs. of deposit...|....| ---- 181 17 goid 4s._... 19 Oils... 
& Sou ist g 4s. 20\F-A Sale | 89 ist g 3s...1951 671g .... 
$ext 4 ise S5SiIM-N| ---- 80% 89 931,]) Louisy Div & Term g3}is 19 76% 
O Ist g és. 2 es 106 105 107 |] , Registered ............ 1953) J-J| --.- ---- 
& Ri ists DA gee 6206 necclaten _. Ghenkhewse ca ume le reg Ss__..... 1921 101g ..,. 
ba RK. @ --1952)J-J| ---- -.-./100 May'lQ....)/7"7~ 77°" v istg 3s____.. 1951 piss 
§ ise estern— 8 Div & term § 38.1951 1 
M & Essex ist7s...1! “N} ---- .-.. 100% 100%}i Registered ............ 1951) J-J| ---- ----|- 
\Besistered -- e 2 102% 103! 102% NN hs inca is wen tein a Slig -.-. 
3is.....2 -D ----| 85!g Feb "14)..--/- B5ig “S51, $00 lst g 3}48_...195 791g -- =. 
x ye Ee 3258.----? -J 100% cee 108% 110 en 9 DAD @ 
pier & improve agai “4 ns eee 10432 Ww. lines 1st g 4s__..195 91% 93 
em e see se ecco Seeeee ewe wn FUSS FS fee meee 
arren 1st $348..2000/F-A; 85 _... _... -...{f Belley ist 6s._.... 192 BE aeons 
Dd & Hud iat Pa Diy iee--791 ~S} 108% .... ---=//108ig 108%)| Carb & Shaw ist g 4s_.__1 8712 .... 
aeeeeenne1917)M-$| ----...-|140 Aug ‘Ol]...-]]___- Chic 8t L& N Og Ss_....195 107g... 
i comy deb 4s.....-.1916/J-D} 99 Saic| 987 o7% “Oi, Sisikiinenibikacoes: 195 10612 111 
g equip & agente, 3 10012 101! 991 101 ACE ree 1951 SO... 
Tg | TS 7 961 ecco 9312 96%, -—<———sseee 951 - “<< 
conv 3}4s.....1946|A-O Bale Memph Div ist g 4s... _1951 S4lg ___. 
& 78...1 -N ----//115 115%g]) .. Registered........... 1951/J-D)} -----..- 
Deav & R Gr ist con g 4s..193 794 85 St L Sou ist gu g 4s.____. 1931 90 95i2 
Sonsol 4}48........193 87 90%)jind Ia ist g 4s__.-._- 5 871g 90 
Improvement gold &s....1928) J- 89 92i,)/1nt & Great Or ist g 6s_..1919 101 .... 
ist & BSP ipa 1955|)F-A 60 James & Clear ist 4s 1959 ---- 9Q2i3 
Rio Gr Junc 1st gu g 68...1939|)J-D) ---- -.--/1009 Deo ‘l2)...-/) K Sou 1st gold 3s__ 69% 72 
Rio Gr So ist gold 48....1940)J-J} ---< 77 | 6l'2 Apr‘llj....//.... _...[}4*% Registered........__ _1950/A-O/ .... -... 
Guaranteed ........__- 1940|J-J| --.- 74 | 86 Moh'v8)....j[0"" 77” Ref & impt 5s_.___- 1950) J-J| 95 Sale 
Gr West ist g 4s. _... 1939) J 79 Term ist 4s_..19 924 94 
& col trust 4s A...1 70 Lake Erle & W ist g 5s._.193 ; 101 10114) 
Gens lst gu g 48.a1917|A 90 2d __ REE aR 1 --== 98% 
Des n Ry 1st g 58...1917/M-N) ---- ---.|110 Sep "O#....) North Ohio 1 g 6s...1945 <--= 99g 
Deve ack ist lien g 4s... $4 Leh Vall N ¥ ist gu g 4}8.194 101 10112 : 
Det Vv er Tun 4348.196 | 931g Vall (Pa) cons g 4s_2 OE cnn 
D Nor gen 68.1941) J- 10314 105 cons -<0-- 20038 9914 991 
Dul& 1 Gs...1 10012 104 |j/Leh V Ter Ry 1st gu g 6s...1844 110% 111) 
| 24 és. ene “<2 «c¢8 Go istaucts. os eee eeeell«cnca eno 
wownwnn ween nnn nol 91Gj J-d} 20S «---)108 FOD Ili. Ll Leh Coal gu g Ss.193 104ig .... ~«=«|] 1041, 104 
va ary rs eet 104i, isaah ist reduced to gant eects sssanitibcionai none 
oe ese 2 cece =e fee elena -- oes 
‘Efe tet coasal gold $s-22102 oonnH11 Lig 113 |]Leh & N Y ist guar g 4s... 88 ....| 881g Feb ‘14|_-_-|| SBig BSig 
NY& let ext g 4s...194 98 98 R siliinlnacan eeedusnt eG: esep ave lacie od alta RAN 
‘ a4 = gold 5s....... nate 10313 1 ELO& N 1st pref 6s.....1914 nine occcl I Milind cis) dane 
3d gald 4kKe. eececee 19 100 Sols Fuse Se.... SER e222 2eee 99% Nov'l eeeell«cece c2ee 
4th ext gold Ss...___- 7192 ----||102 102%s]| Long Isld 1st cons gold 5s_h1 -«-~|1061g Moh "14|__.-]|106ig 1061g 
th a 1 93% 93%|/ 1st consol ae O2ig ..../ 96% Mch"12)... 21)... 
Y LES W istg fd 7s8..1920|M-S| --.- 120%/109 Avug'’l3)...-j). | Lo General Diineneaned 891g Ollg) Olig May’l4/__..j] Olig O2tg 
Erte ist con g 4s prior...1 62% a7 reay 4349-~--~--~~10922 a8 941g 961, 2. aay’ ened 97 
eaneeceoseee ~ ---* ct 7 eeeellecsn «cee 
consol lien g 4s...19 714 764)) Unified gold 4s_...._. ~--1949/M-S| 871g 88 | 87igJan ‘14)_.../] 86 
< =. cilacae theigbinne te ~1996) 3-3) ---- ----) 77) Apr 1g... Debenture WPivthbinwnmen ----|101 Mch"l4j__..//100l 101 
Penn coil tr g 4s......... 195 89 CBiinesdcennie 80'4 91's! Gilg = Dlg 89 
60-year conv 4s A...... ~19 71 77%)| _ Registered .......... ~-~1949)M-8/ -...---- 6 . JOR Ee sc ccth aon 
do Series B._.... 18 N & M B ist cong 5s_1 103 ..../1004 Jan *} 100% 
Buff N Y & Erie ist 7s...191 1044, 1044,]] N ¥ & RB ist g 5s......1 101 ..../102ig Jan ‘14 1021g 10213 
yt ag = st gold 5s...19 1 Nor Sh B 1st con g gu 58.019 102 102%/102 May’ld/_... 1 
ev & Mahon Vai ¢ 5s..193 103 }jLouisiana & Ark 1st g 5s...1927 o-2= 9112 91lg Feb '14)__..]] Ollg Olig 
D consol g 6s... 12112 123 |}/Louisy & Nash Gen 6s....1930 112 115 /|11453s Mav’l4)____i)11119 115 
& RR 1st cur gu 68..1922/M-Nj 1011108 (106 Dec ‘12)..../) 2 GEE Di ibanatinaans ~22193 10953 ...-/1 1 1105% 110 
ock & Imp ist ext 5s...194 101% 102) Unified goid 4s....... ~20l94 051g Sale| 95 47]| 9244 
BY & Groon 1 gu g Ss... eet. diel Registered ......... 001940) J- J] ---- ---- 933%, Mch'14)....}] 93% 9 
N Y Bus & W ist ref 5s...19 061g 9913} Corre trust gold 5e...1 105% ...-|10514 Apr ‘14)....1}105 105% 
2d gold 4}4s........... 1 «--- ----}} © 3 & Nash let g 6s.....1 08% ...- [EE Minded licks cose 
eneral fold RRP: 1 76 6% 1 Gin & Lex gold Auss wal Oly ..../102 Apr ‘14\____||i00ig 162 
‘ermina! ist gold 5s....1943 102 102 N O& M 1st gold 6s..... | ewe 4 Mcoh°13}. Hi... 1... 
id of N J 1st ext 5s.....1940/A-O/ 10212 ._./1111g May’l2)..2.) Ll pa tk, Se: 19 O08 ..--j111 Feb‘l4)...j/111 111 
ilk & Ea ist gu g 5s....1942) J-D 92% 981,]| Paducah & Mem div 4s._.194 ---- ---.| 89 Feb ‘l4)_.../| 89 389 
Evy & Ind 1st con gu g 6s...1926) J-J| -.-- ..../106 May'l2)..../).000 Jo. St Div ist gold 6s_.192 108 110 /|108% Feb "14) __..1/108% 108% 
Kvans & T H ist cons 6s...192 Sara ee 2d Bisanares ionnee enoo S4l2] 693g Sep *13].._H].... .... 
eneral gold 5s....... 1842)A-O} -... 98% 909% Deo °13)....//770> Looe Atl & Oin Diy 45_~-19 90% 0038 
t Vernon Ist gold 6s...19 a3 inde einen eece on--|} Atl Knox & Nor ist g 5s..1 ak Shaseben: SOR Bilcaseln cs 
Sull Co Branch ist g 5s... A ae-- -.--|} Hender Bdge ist s fg 6s..193 105%g -..-/106 Jam '14/....1/106 106 
frcrida E t ist 44s..1958) J-D 91 Ken Vey 4s...198 8954 90 Apr ‘14/....]] 881g 90% 
ort 8t U D Co Ist g 44s .1041/ J-J/ ---- mece ----l] LANSEME stg4kel 1014g 10312/101 May’l4j....//100 101 
Bt W & Rio Gr ist g 4s....1928) J-J 581g L & N-South M joint 4s..19 84 84 83 85 
reat Northern— Reenes sien thiticis tein de "Aids als onl a Oe 
pS 9 ook trust 4e...108t 2-7 129} oun 98, | N Bln. 8 ini gig Ge----193 ies HOO IOS May idl -—--lOba 104 
nooduocscoes * 8 o--- *14)....]] 991g 1 
ist & refunding 4s ser A 1961 35 001, 100 101%j| Pens & Ad lstguete. 109ig 110 |110 * May’14)__.. 108% 110 
Registered .........-.. LOST lansel whee canal BP. ORO Ucccciiece cape 8 & N Ala con gu g 5s....193 106ig ...-/107 Mch’l4)_...}/105%4 107 
8t Paul M & Man 4s_....1933|J-J| 97% 99 y’ 96% Gen cons gu S0-yr  S8..1963/A-O} 10413 Sale |104'2 10419) 81)/ 10414 105 
1st conso! gold 6s...... 1933) J-J) 122 ..../121% Mch’'l 119% 1214 //L & Jeff B Co gu g 4s...194 wae 8414] 831g Mch’l4)..__|] 83 
BE IOEGES. 1033) J-J3} 117% ._ ../117!g Aug '13/...-/]/.... ... Vj sale & u lines 48.193 PA SAea ie Ae Sa ine Reni tepaaiies 
Reduced to gold 4}s.1933) J- 102% 1 102% May'l4!....|/10014 1031,/} +" ex Internat ist con g 4s 197 ---. 75 | 77 Mch’l0\_... ee: mene 
M Sia ARS SB) “BBG eae] SOR ARS ae Soul eae NR Suaraaeend ASTER) 252 | 1 Nov'tol ccs os 
t ext ist go poce + eoce re 2 gold 7s.... 1 wn~-|124ig Ook “11 eleaan 
co geminata 1937} J-D| 03g ----| 9412 Apr ‘l4\----|| 04i2 94%g]] Pacifickixt istgold 6s- O| 103% 105 |110t8 Aug ii whi 
PR, et ae te et SlA-O| G6 OT] oe Oe | iO Bale OE istand refung old as_--"ipaa)e-8| 50% 54/51 G2) il 80 
or Div lstg ) noose 61 
Minn Union ist « 68....1922'J-J! 110% ._..'110ig Jan '14!....111012 1101.) Des M & Ft Get gu 4371038 Jd-J! _... 68%!) 68 Feb 14 aad 4 69 
MISCBLLANEOUS BONDS—Continued on Next Page. 
Street Railway me ons Street Railway 
New Ori Ry & Lt gen 4}48.1935)J-J/ 81 81 May'l4)..._ 81 || United Rys 8t L ist g 4s...1934|)J-J} .... 69 69 4] 69 
NY Rys Tet RE& Shs 1942|J-J| %74Sale| 77% 77 75 79s] St Louis Transit Sie - “i024 A-Q) _... Ly 70 Apr ‘l14j..../] 60 Le 
ine 5s_..-..- @1942)A-O/ 55igSale| 5512 56 52 6812]] United RRs San Fr s f 4s._1927 A-9 57igSale| 5712 5 7ig 62 Glig 
N Y State ist cons4}¢8.‘62|M-N| 89 81g) 891, 90 87 90 [Va Ry & Pow ist & ref 5s_.1934)J-J| 92 992i] 92% May'’l4|__..§ 02% 4%, 
Portland Ry ist & ref 5s...1930|M-N/ 100 ..../101 Jam ‘13)....}j-... -... 
Portland Ry Lt & Pow ist ; Gas and Electric Light 
& ref conv sf 5s.....-- 1942)F-A| 91 941s) 92 Mch’'l4j....// 92 10012// Atlanta G L Co. ist g Ss...1947|J-D| 1011gSale|10lig 1011 101g 10113 
Portland Gen Elec ist 58.1955) J-J3} 99% 10i4j....  _.._J....He--. one. pia U Gas ist con g 58..1945)M-N| 105 ..../105 10. 102%, 106 
8tJos Ry, L, H& P istg5s1957/M-N| 99 100 | 98 Nov’08|.._./|--.. ....]/ Buffalo Gas let g 5s....._. 1947|A-Oj}  ...... ey) RE Sin geeate 
at al Ci Cab cons g 5s.1937| J-J| 10114... /1031g Feb '13|____|]-... *....]}Columbus Gas fet g Ss....10932)J-J) 93 _...|._. ee ee eo 
T Ave ist ref 4s.....-. 1960/J-J| 84 Sale| 83%, 84 81] 80! 85 |i Detroit City Gas g 5s..... 1923) J- 90%, 103 | 08% May'l4)_... 100 
I a ina ai8G0/A-O] 791g 80 | 7913 795 75% 84121] Det Gas Co. con Ist g 58...1918|/F-A| .... .... 9553 Sep "OS)....f.... ... = 
Third Ave ity ist g 58 .---1937|J-J| 1075; 10812/1081g 108%] 10/|10612 10912]] Det Edison ist coll. tr 5s...1933| J-J 102g 103 {102% 1 11/100 102% 
Tri-City Ry & Lt ist sf 68.1923)A-O| 97%;Sale| 97 9753 9% 98 I|EqGLN Y Iistcong 5s...1932|M-S/| .... .... 106ig Océ *12)... Hence coce 
Undergr London 4}4s..1933|J-!'| 94 95 | 94 May'ld)..../| 94 96 [iGas& Elec Berg Coc g 5s..1949|J-D| 100 ....|100 Beb‘13]....||.... ..-- 
(pie Rie Rite 1948).._.| 85 87 | 87 Apr ’l4j....j) 84% O9241/Gr Rap G L Co ist g 5s_._.1915|)F-A| _._. 101 |100 Oct "09}...-/].... .. 
Union Blew (Chic) ist g 5s.1945)A-OC/ ........ 84 Oct 'O8)....j]--.. .... Hudson Co Gas ist g 5s...1949|M-N o---|104 May'l4)....//101lg 104% 
ted Rys Inv 5s Pitts iss 1926/M-N} __.. ,..-. te hg a Kan City (Mo) Gas fot 5s 1922)/A-O} .... 91%) 92 Mch’l4)....! 91 
*No price Friday; latest bic sked this week. a Due Jan. ¢Due Feb. d Due April. 4 Due July. 2 Due Ang. @ Due Oct. # Option sale, 
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BONDS 
N. Y¥. STOCK EXCHANGE 
Week Ending May 22 


Range 
since 
Jan.1. 





Mian & 8t Louis 
Iowa Gomtral to 


at Ohic Terms f 4s 


S8& A istg 4sint gu_1926 


Mississippi Centra! 1st 6s..1949 
Mo Kan & Tex ist gold 48...199 
2d y Sis nies rtlles ----9199 
‘. Winans Seas deed 
lst& refan 
en sink 
8t Louis D 
Dai& Wa istgu cg 5s 


46-year ae 
1st & 
3d 7s extended at 4% __ 


2d extended 9 
8s L Ir M&S gen con g 58_1931 

Gen con stamp gu g 5s__1931 

Cees ref go od <......1088 


Riv & G Div ist g 48____1933 
erdi V 1 & W ist « 58___1926 


Vv 
a & Ohio new gold 6s 


st extension gold opmeee eo 


Genera! gold 4s 
M g 


Nat of Mex prior lien 4%s_1926 
lds fone tt 


ist 
NO 
Oo 


i egis 9 
} Debenture 4 Niabatagages 1934 


934 
Lake Shore coll g 3348..--1903 F-A 


36 
-Beech Or Ext ist g 348.1951 
Oart & Ad ist gu +P Habe +3 
'\Gouv & are istgug se... 18st J-D 


St Lawr& Adir 1st g 5s...1996 
1996 


2d gold 6s. 
Utica & Blk Riv Ts 4s..1922|/J-J 
r 


6 dutnmdnacuce osnnabenee 
R iS mmeanqe cue 1 
a bebe age ald 343-1 
1st gold 3}4s..........195 
20-year debenture 
N Y¥ Chic& StL istg 48..1937 
Rr tered 193 


Debenture 4s........ ~-1931 
— Shore ist 4s guar...336% J-J 


Noa-convy Gebem 4s......195 
Non-conv 4#............19 
Cony debentures s..... 195 
Cory di ees | | | 


13 fe_3 938 
M $¢P&8SM cong 4sintgu 1938 


: +s 
Pbceze nd 


Kd re 





KEUULOUOP MUO NIZE OCOEL RED 
— ' 


ee 





c) 
UstZuauppon gua 


on 
than Pte I O® 


M ib & Chic ist ref 5s i960 

) cistr x 

& N E priorlien g 6s__p1915 

ew Orleans Term ist 4s__1953 

¥ Central & HReg w7se..2ee 
7 











6s 4 
McKees& BV ist g 68..1918 
Michigan Centra: 5s ....1931 

































N Y NH & Hartford (Con.)— 
B& N Y Air Line 1st 4s_.1955) F- 
Cent New Eng Ist gu 4s__1961/ J- 

Housatonic R cons g 5s_..193 
‘Y W’ches& B ist ser 144s '46|J-J 

N H & Derby cons cy 5s._.1918/M-N 

New England cons 5s._..1 

1 





©2Z26> 





<= ence 





4 
_4’rovidence Secur deb 45..1957 
NY O& W ref ists 4s____91992 
Registered $5,000 only ..91992 M-8 












Div'l 1st 1& gen ¢ 4s___- 

10-25-year conv 4s 

10-20-year conv 4s... . 

Convertible 4s 
ocah 


mt geet ttse 

; st gu g 4s__ 

Northern Pacific prior | g 4s 1997 
R : 1997 


oa 
DOORS 





“OOOO 


St Peul-Duluth D 9 
ort L 1st gu 58....19 

P& N P gen gold 6s__.1923 

x tered certificates. _1923 

St Paul & D -luth 1st 5s__ 

2d 5s 191 


= 
Pn>HNO SHEE ZL 


11213 Apr ’14|_._. 
115% Aug'11\..-- 





) 


1st consol gold 4s 

Wash Cent 1st gold 4s____1948 
Pac Term Co ist g 6s__1933 

Oregon-Wash ist & ref 4s__1961 

oOast Oo Ist g 5s. .1946 
ia RR— 


4s..... ~-~-.1923|M-N 


=o 


~ 
ae Oe > SON 
Ou 


8l!zg 83 
92 O7il 
100 101% 


1}} 11712 1197 


6414 685 
651, 67 
90 «690 
110% 11213 





101 101 
87 «87 


11314 113% 
89 92 
9914 1031 
98 98 

102 102 





E8...-20- 2-2-1818 M- 
ble gold 3343.-.01915| J-D 
Consol gold 4s 






lst g 4s...1943 
Sod Bay & Sou 1st g 5s___1924 
Sunbury & Lewis 1st g 48.1936 

N J RR & Oan gen 4s..1944 
Pennsylvania Co— 





Week's Range 
Range or since 
Last Sale Jan. 1. 

Lew High Low High 
90 May’l4 O+ 
48 48 47 5712 
9419 May’14 90 8 95lg 
O76 OE dikéscliccae wasc 
OR NOE sibetthaaen 4anr 
V1ly Olly Oils Olle 
8634 871g 86% 917%, 
71 71 691g 77 
96 Mch'lé4 9512 
64lz 6412 6444 71 
737g May'14! 72g 85 
TEM BRO 3Gicdwelecan «ccd 
90% Deo °13]....]....  ... 
8212 Apr *14/....f) 8214 8212 
104 Apr '14/...-//103!4 10414 
98!o Feb’ 981g 981_ 
93lg 93 9314 961g 
OS . MAS Siskstbeccn cuss 
9912 Jan '14)..../| 97 lg 
ee aoa of 908 8 
8 8 
97 May’l2/....//_ ~— ned 
90 90 9512 
54 55% 54 6612 
6214 66 6214 7753 
86 Jan 'l4/.... 86 
92% Mch’'14/..../| 91 9233 
rig a). yy Se Remarey 
oe Re page 
90 Apr'l 90 90 
10y Jan '14/....//100 100 
10053 1 10053 105 
03 Feb ‘'14/-...}1103 103 
75 May’l4 7 82 
i ey | RS SRS: 
7 7 813, 
9212 Dec ‘13 Loe ie 
116 May'l 1131, 116 
112i, Apr '1 11213 11212 
. Mona ue 188 
10614 } *14]_...//1051g 1061 
95 Dec'l3j.... dria pas. 
9ilg May’1 8814 911, 
108 slay’l 10512 108 
Re CR aa 
108% Jan '14)__._|/1033, 103%, 
tT er yb, paiement 
61 Feb ‘14 61 61 
(Be in | ESE eager 
06% Feb '13|.._.}/7- ~~ 777 

Apr '14 50 650 

4 481 471g 58 
10112 Mch’t 101 10112 
al ial ai 

4 1 8lig 84 

8212 May'14 Om a4 
911 86 Q92le 
93 me i Meee: 
77% 84 
79 May'l4 a Soe 
76lg May'14 73% 78 
Li peng 72 7 
4 Apr 95% 9 
ee gs <  S e 7 = 
we OR Od xk 
95 Apr'l4 95 95 
92 14 92 92 
871g Deo *12)_. 2/0 
102 Jan *14)----/|i02° toa” 
ae eae 
116 itay’id ----/}116 Ole 
10212 1 
10014 Mch’1 991g 1 
104 J’ne'lod}___ ii} * ~~ 
90 Lachine deena 
2 . « |B lepers 
92 J ne'0o ona. aude 
1101g Mok'12}..2 2H) LL 
(Ug! Se cpp 
84 861, 
851g 851, 831g 8512 
9313 «9 894 9 
92% 92%) 161)| 88ig 927% 
90% Apr '14)____|] 907% 907%, 
apr 10714 107% 
105 Apr 'l 105 105 
301g Jam °09}_ Bo. Ll 
123, Moh’12/___. 
831g Mch’1 83ig 83, 
85%3 May'l4)__..|| 8373 87 
95l4 951, 941g 97 
wa). >, Se Beene 
85 May’'l 84lg 87 
+ ore Ollg 95 
8 
1001g J’ly *11/_._-//_. wi Sees 
76 76 75 801, 
76 7 76 «8 
691g 691 68 75 
109 1 76/105 11712 
99%, Nov’1R___ ii. esas 

















ex ist gu g 4 s_1941 
‘Ash ist cons $021927 


< 





Series D 4s Snaiaanteds 
Series E Sis gue S----1 


a 
ee 


4 
1st consol gold 5s. 
tH iv 1st g 5s..1939 
H ist gu g 4s_.1931 


“Tae 0g 
981g 8% 
99 


1 1 
100% 103% 





Philfp ine Ry 1st 30-yr s f 4s '37 
Piste Sh & LE +4 
1st conso! gold 5s 






oe 
ao 


ed 





Oo § 
yA ae 


) 


Southw Div ist g 
Refunding lisslisbioeientesin OU 


wwoeeecoee 1951 


¥tS& M Ry ref g 48.1036) 4-0 
R eanacseeeeso1 936 A-O 


as 





Alte 
aap! Fane capaaa 


inc bond otfs.._.p1989| J-J 
St Gindéinnedna tee 
Ter ist cu g 58.194 








64ig 654 
2//10812 1081 


92% 05% 
O4ig Ddlg 
931g 96 


“7Big 73 


10913 Ti2'y 
73 «772 


95 95 
8 «88 
75 75 
71 T™% 
081g 982 





MISCELLANEOUS BONDS—Continued on Next Page. 





Gas and Electric Light 


Kings Co EIL & P g 5s8....1937|A-O 
Purchase money 68......199 
Oonvyertible deb 6s......19 
Kd Ki Ill Bkau 1st con g 48.193 

Lac Gas L of 8t L 1st g 58.¢1919 
Ref and = ist g 5s......1934 

Milwaukee L 1st 4s8...192 

Newark Con Gas g 5s.....194 


ag GELH& Pg&s.....1 


jenawch 





Nie Rien be ibaa lt 
i acifie G & Hide tala e 


Oo 
vac Powss tist & ref 20-yr 
5s Internat Series......- 


193 
Pat & PaasaicG & E 5s_...1949 


urchase money ¢ 
Ed Eli ist g &s....190 
9212 J'ly ’ 
92% 9 


89%, May’l 
100 Jan ‘1 
















92% 95's 
89% 90lg 


100 100 


Gas and Electric Light 


102 10413]] Peo Gas & O ist © 66...1943/A-O} ____ 11519/115¥g Apr 
R S| 100% 


Oh Che 1s6 ga 
Con G Co of Ch 1s 
Ind Nat Gas & Oil 30-yr 5s 3 
e] Gas 1st gu g 58..19 
elphia Co conv 5s...1919 
Conv deben g 5s. 9 
Stan Gas & El conv a f 6s..1926 
Syracuse Lightin 
Syracuse L & P 5 
enton G & E 1st g 53....1949 
Union Elec L & P istg eet 1 


103 ~ 108%|103% 1 
1011g 1011g)1011g 101 
86 | 93 Mch' 








114 15%, 
6 


98% LOLI, 


1||160% 103% 


9914 101i, 
“Odie 100% 
“06g OS” 
8B Ole 
100 100% 


1)|100 100%, 





1 
Utica E1L & P ist g 5Ss.... 


ii isi” 











Utica Gas & E ref 5s......1957 
Westchester Lug ¢ 58 1 








*No price Friday; latest bid and asked. 


> Due Feb. 


é Due May. 





g Due June. @ Due Oct. py Due Nov. 








MAY 23 1914.) New York Bond Record—Concluded—Page 4 1593 


















































































































a —=—==— = ——s 
BONDS 8 Pre Week's Range BONDS | Price W cek’s 3 Range 
MN. Y. STOCK EXCHANGE af Friday Range or rf since . ¥. STOCK EXCHANGE Friday Range or |8%\| since 
Week Ending May 22 Sa| May 22 Lass Sale Jan. 1 Week Ending May 22 Sa,| Atay 22 Lasi Sale |3&\| Jan. 3. 
Bta Ask|Low High| No.|\\Low High|| Wabash (Concluded) — Bia Ask| Lao High| No.||\Low High 
8 as A Pass 1st gu g 4s-_.1943| J+J} 80lg 807%) 80!g 80193 41177 84 E uit Trust Co O. eaueke Sickle mmmesh too hil 565g Jan '14/-.--|| 5653 565s 
8 F& N P istsink i g 5s.__.1919| J-J| ---- ---- O06 Ook Wa eethccs SAS SAIN. .....<--- BER Ges BS 52 92 5714 
Seaboard Air Line g 4s__-.1950|A-O| 85 ----| 85! Feb "14)-..-|| 8353 s5iz]{ Det & Ch Ext 1st g 5s.--1941| "-J| ---- ---- 106 Nov'l3}...-j|.... ---- 
Gold 4s stamped_....... 1950/A-O| 85 8553) 855 855s} 11/] 8312 86 Des Moin Diy 1st ¢ 4s_--1939| J-J| ---- ---- we. Sh: CR Bi ee 
Registered ....... epnceet950/A-O} -c-- «--- RRR TRS pe AER lee ERE fs Om Div 1st g 34s__..-- 1941|A-O| 65 69 | 65 Anr‘l4)..../) 65 72 
Adjustment 5s___...... 01949\F-A}| 75% 7619) 75% 761g} 51)| 745g 80 Tol & Ch Div 1st g4s_.--1941/M-S| 73's 80 | 73's May’l4/...-|| 70 80 
R __, 2 eee 1¥59/A-O| 7334 747%) 74 74 17|| 731g 78\4]] Wab Pitts Term ist g 4s--1954)J-D) 8% -.-- 7lg May’14|__--|| Zig 12 
Ati-Birm 30-yr ist g 4s..¢1933|M-8| 84 861s) 85'4 Apr '14)....|| 84 Cent and Old Co! Tr Cocerts-|----| 7 Sale| 7 8 | 81]| 7 14% 
Car Cont ist con « ds.---10491 5-3) ee a ee ae talc. 21] Gol tr cfs for Cent Tr ctis .-—~ oon bose a et a ae 
en ist ¢ 5s..19 - 8 4dam °13)..../].... .-.- ol tr ctfs for Cent Tr ctfs -----|----| ---- 4 4 1413 
metre gr ext s Moacce 930 i: — 10314 7% per is re pet ee 2d gold 4 achat aaliaagics 54) J-D oon- ‘s *s Deo 15)--; ioe cite 
gold 56.__.....- 3} J- 18 ---- is Feb *14)----|/101%, 1017. Ses Cie cardi Bt ia ae sos tae 2 is} te 2 lp ly 
G@a& Ala By 1st con S32201948 J-J} 10313 .._.|10412 Feb '14).... 10213 10519}, Wash Termi 1st gu 3348_.-1945 F-A ae 831g] 83% Apr ‘14)...-|| 81g 
Ga Oar © ist gu g 5s_.1929)J-J| 101 ~~ --|103!g May'l4).._.//1031g 1031g}} 1st 40-year guar 4s.-._.- 1945|F-A ae BS eR lig 
Seab & Roa ist 5s_____.- 1926] J- J} 101% ~...)101% Oct '13)...-}) 2222 Lol West Maryland Ist g 4s__.1952|A-O Sila Sale| 66 72 | 197)| 66 80 
feu Pacific Co— West N Y & Pa Istg 5s... 1987 Reet ance mmial 1041g 1041s} = 4} 10219 105lg 
bg 4s (Cent Pac coll). xises J-D| 905sSale} 905, 905) 11/) 90 94 Gen gold. Nese TEAS 1943|A-O| 76% 79%| 76 Apr ‘l4)..../| 75 82 
ee 1949] J-Dj ---. -.--} 90 Feb'‘l4)....|| 90 90 leeeeee G60. 2 aib43 Rie oe oe ee ES UN I 
20-year conv 48........ 91920 M-S} 86 Sale| 85% 350|| 84% 92 Wheeling & 1 Ist g 5s._.1026|A-O} 99% 102 [100 Apr ‘14/_..-1/100 102 
20-year conv 5s __....__. 193-1| J-D} 101% Sale }101 101%} 767|| 991210353] Wheel Div ist sold 56. ..1928|J-J} 95!2-..-| Y5!2 Nov'13}._..})_... - 2 
Cent Pac Ist ref gu g 4s_.1 ieee F-A| 93%Sale| 98% 94 | 241] 9119 O4t2|] Exten & Impt gold 5s____1930)F-A) 934 97 | 91 Feb‘l4/...-/| 91 v2 
Registerea -..-........ 1949|F-A| 9O ....| O4ieJ’ly ‘12)....7 0 LL RR 1st consol 4s_.__---- 1949|M-S 7313 75%| 75 75 ill 75 80 
Mort guar gold 3 4s. “E1029 1-D} 91 92 | 9114 May'l4)..../) 91 9112 20-year equip s f 5s__..1922|J-J ----| 90 Apr ‘i4/..../| 90 90 
ous bh St L ist gu 48_1954/A-O} 86¥....| 86 Apr'l4)....} 85% 8712 Winston-Salem 8 B Ist 4s..1960 J-J 88 871g, 88 Feb ‘14/...-./| 88 8&8 
AM & P ist 58.1931/M-N/} 10253..../103 Apr ‘14!.._.//103  103a]] Wis Cent 50-yr 1st gen 4s__1949 J-J| 89 Sale| 83% 89 | 40]| 855g SU's 
iis ¥ G& N isteug 5s.1924\M-N| 101 ...-|102% Apr '14)....//101 102%j) Sup&Dul div & term ist 45 "SEIM-N| ---. 88% 88% Apr "14/__..]| 86 89% 
ar pk = T ist g Se..19331M-N 102% 104 [102 Sep 113).---|---- PES a 
st guar Ss red_.....-- 33/)M-N 4 r'14)....//101 103 anufacturing & industri 
H& TO 1st ¢ 5s int gu--1937 J-J} 109 - -/109 ay’l4|_.../|109 109 ‘ - 
Gen gold 4s int guar_._-1921/A-O} 93% “951g] 94 04 2]| 93% 951,}/Am Ag Culem Ist c 5s__....1928 A-O}| 101 Sale} 100 101 3}| 9784 102 
Waco& N W div ist g 68 1930\M-N} 105 10814 108 Mch'l4)....//108 1 Am Cot Oil ext 4%s _...plv¥15|Q-F| 98% Sale| 9diz 95%) 10/) 96 yy 
A & N W ist gu ¢ 5s_.-.- 1941|J-J sone 10413}103 Mch’14/_-_-/|10112 103 Debenture 5s_._..._._-- 1iM-N| 93% Sale] 93% 93%) 25]) sy 94 
Morgan's La & I 1st 7s_.1918|A-O| 107% ~-../10714 May'14)____//10612 107%}] Am Hide & L ists fg 6s_..1919|M-S| 102 103 /103 103 5/101 1031, 
jot pae sia ininksts albus 1920) J-J 106 ~---|10713 Mch'14|__.-||1071s 1071s]] Amer lce Secur deb g 6 _..1925 A-O| 88 8812) S34 838!2} 21!) 781, 389 
No of Cal guar g 5s___--- 1938|A-O| 107 ....j112 Feb '07)...-})..2. 2.2. Am Smelt Securities s f 63_1926,F-A| 103%g 105 /103% 10444) = 18//103 105 
Ore & Cal 1st guar < 58-.1927|/J-J| 1025 104 |10113 Mch’14)_..-//10113 101%) 4m 8 irits Mfg g Gs_____- 5|M-S| ---- 97 | 94 Apr'‘l4/....|| 94 99 
Pac of Cal—Gu ¢ 5s.-1937|M-N| 105% .-.. ./1011z Nov '13)...-)/ 2 Loo. Am 1st col tr 48.._1919|J-J| 921g 9312) 93 Apr 'l4/....}) 93 Y3ig 
© Pac Coast ist cu 4s ¢.1937 2-3 C8. waco) SED Bewedbiske “eux Am Tobacco 40-yr g Gs__..1944|A-Q} 12113123 [121l2 May’ 14)_...|/11712 12113 
Fran Term! ist 4s..1950/A 83 87 | 87% Feb ‘l4|....) 84a, gg || Registered -..-......... 1944|/A-O| 121% Sale [121% = 121%) =—-2/121%4 121% 
ex & N O con gold 58..1043|J-J| 93, 99 | 96 Apr‘l4@..../| 96 96 Gold fs---. i 1051|F-A} 97!g----| 9712 May'l4/....|| v7 98 
Bo Pac RR ist ref 48 _...1955|J-J| 92% Sale} 92\g 98 | 237]) g93, 93%}] , *egistered .._-...__-__ 196119 “Al nace so3 96% 4" ne'12 
Southern— rite Pa Paper ist sf 5s.1919|J-J| 68 Sale 68% 
1” meee @ 8c ck 1994|J- J} 105% 10512)10514 10512} 24/1021, 106 Bala Loco Works Ist 5s_.1940|/M-N| 104 -... 104 104 
egistered .........-.. 1994|J-J| ---- _... |100 AMG Es ke Beas dace Beth Steel lst ext sf 5s__._1926|J-J| 99%Sale| 99% 9912 
Derslor p & gen 4s Ser A..1956/A 731g 73%| 73% 73%| 79)| 73 7614}| 1st & 5s guar A____.. 2 M-N| 87 Sale| 87 87 
Ob & Ohio coll tr g 48.21938|M-S| 8l!2 82% 824 8244) 1] 80% 881g] Cent Leather 20-year g 5s_1925/A-O} 9912 90% Vlg 99% 
Mem Div ist ¢ 4-5s_..199 10412 _._./104!2 Mch’14!_...|/104 10412] Consol To OS Wachee 1|\F-A] ---- ---- 971g Apr ‘14 
8 iguis div ist g 4s8..... 85ig--..| 854 8514] || 835_ 85%]| Corn Prod Refs fg Ss_...1931 M-N| 94! -..-| 95 95 
aut £3 R ist g 6s...... 1918 J-J we ewes “ Rep Ry Bare MRS oo ear s f Se... .. 4 oe 9412 O51 + 1a ot 
anv ist g 4s..... 194 eave pr '14)....]] 861, er Sugar coll tr 6s1018/A-O| ---- 9° ‘ pr’ 
PE NER vd oS ear eo 5 cmmecooet Sne FOO Wicca hee 3 Lad |b Distll Sec Oenenne lst se i927 A-O Sota Sale} 59 604 
ie Yaa ist g guar 4s..1949)A-O} 76 ----/---- | ----|----/|-... -..- E 1 du Pont Powder 4}4s__1936|/J-D 8t3g) 86 86!g 
ol & Greenv ist 6s_.-.- 1916] g-J| 102 -_--\i0i% Feb *14|--~-}| 101%, 101% |] General Baking 1st 25-yr 6s_1956| J-D S82 5912] 90 May'l4 
T Va& Ga Dive bs..-198 J} 105% ....|105 Apr 'l4)....||104% 105 |jGen ay deb g 3348. ..1942 F-Aj 7953 Sale| 79% 1958 
Oon ist gold 5s......-- NW) 10713 108 |10753 107%) = Debenture 5s... ...--___. 1952\M-S| 105 10512/lu4’g = 10544 
‘en reor lien g 5s_..... §| 108 ~..-/105ig J’ly ‘12)-.2-}) 2 Ll Gen Motors ‘Ist lien Gao nis A-O} 101ig Sale | 101 1014 
a Midland ist 3s.....-. 1946)A-O}] ---- ---- Obie MAYER. 0c oB sc? cad Ili Stee! deb 434s._______. Q|A-O} 8712 dale) S72 88 
a Pac Ry ist g 6s_...-. 1922) J-J} 108!2....}108'4 Mch’l In a@ Stee: ist S5s.._____ tt i-N| 101% Sale|ivi%, 102 
& Ohio ist g 68....192 J} 108tg ..../110ig May'l4).._. -Rand ist Ss. ....¢1935|J-J/ 102 -.../100 Oct 13 
Mob & Bir prior lien g 58.1945) J-J 5 ----/105ig Nov 12)... Le Int Paper Co 1st con g 6s..1918)F-A} 101 10214|101% = 101% 
je gold 4s...... ; Re * Og RSS Nee Cc cony s fg 58_...__ 1935|J-J| ---- 80 | dU!2 May'l4 
\ Bich & Dan con g 6s....1915 } oils 1021101 May'l4 Int 8t Pump ists f 5s..... 1929|M-S| 561gSale| 5612 57!) 
t 58 starmped.__...- 100 ....|1084 Feb ' w Steel ist g 5a_....1923|A-O| 91'2 92 | 91% = 91g 
Rich & Meck ist ¢ 48.--.1948|M-N| 70 -~.-| 73 Xe ES ee: let con 5s Series A... _.. 950\M-8| 70 72 | 72 72 
\ Bo Car & Ga 1st ~---1919 1 ; 5-year convertible Se...-1838 M-8| 97 97%) 97 
\ Virginia Mi 19 EY yg, ee eee Liggett & Myers Tobac 7s. 1944 A-O} 126 sale|125 126 
192 1/B-Aj 10114 10112)101 1011 
rin 12412 Sale | 124g , 
F- 100ig Sale |10Uig = 1 
1/A-O] 93g 95 | 95 Apr'l 


































General 
vs & So’w'n ist gu 5s... 
ist cons 50-year 5s....195 











LW O& W ist 4s...1924/F-. OE need OO Me Mccothincs aie Nat Starch 20-yr deb 5s_..1930) J - 
“West N © ist con 68_..1914)J- J} 100% 100%|100% 1004 National Tube ist 5s__._.. 1952-8 
8 ne Internat ist g 58..1955\J-J| 96 99 | 98% Feb ‘l4)__..|) 98% ogajjN ¥ Air Brake ist conv 68.1928 M-N 
A of St L 1st g 44s..1939)A 9912 10012) 10012 May"14)___. Railway Steel Spring— 
GE 5s...1894-1944)F-A| 105% 107 105% ; Tr ataned Plant — sf 5s_.1921|J-J 
inhi wie 1953) J-J| ---- 8912} 834 May’l4)___. 4 901g ean P ists f 5s_.1931/A-O 
Mt Bye’ Fu 5 Se.-183 A-O} 102 103 |102 May'l Repub 1's ist col wr 6e-1 1934|A-O 
tT 7. Pac i = gold 8 Apaiclenes O-year 5s 3 f........ 1940|A-O 
Gold inc Lo Zien rae q2 so ieatishcnd” waited Standard Milling 1st 5s....1930|M-N 
ly iv B iL ist @ 5s_....1931'J-J| ---- ---- 5 The Texas Co conv deb 6s_1931/J-J 
MinW &N Get gu 58. 1930 idee wena ee RE Union Bag & Paper 1st 5s_1930|J-J 
Tol & O O ist g 5s...-.--- 93 i SS caserpitinninmarsions 1930|J-J 
Western Div ist g B322271935 A-O| 102% 105~)101 Aug \EBlcccclancs enne U 8 Reality & I conv deb g 5s.'24|J-J 
General BOE Wisksdccdu« 1935| J-D) ---- ---- 10113 Apr ‘1 U 8 Red & Refg Ist ¢ 6s_..1931/J-J 
Kan & 1st on g 48..--190/A-O| 864-....| 87 Mech'l U 8 Rubber 10-yr coli tr 6s_1918|J-D 
0-year ON i ic snare 1927\J-J| 98% -...) 98 Cc coup ..d1963|M-N 
Toi 3 * 1st gold 4s.---1917|J-J| 78 89} 75 May'l 8 f 10-60-yr Ss|reg ...d1963|M-N 
Tones WwW . en g 3348-1925) J-J| ---- 85 | 82 Feb‘l Va-Car Chem ist 15-yr 5s.1923|/J-D 
ear gold 4s......... 1950)A-O| 55 Sale| 55 7 52. 60 || West Electric ist 5s Dec 1922|J-J 
Goller 45 8 Ser: i PRO 1917\F-A 7 46 | 49 Westinghouse E & M s f 58.1931) J-J |. 
roe am & Buff ist ¢ 4s..h1946|J-D 85 y 10-year coll tr notes 5s..1917|/A-O 
Ister & Del ist con ¢ 5e_1028 J-D 101 10244|1011g Apr '14)__.. ; 
1st pefund ¢ 9 age 952|A-O} 74% 76 | 76 Apr'l 74 7% iuiscellaneous 
Uaion Paci Adams kx coli tr g 4s...... 1948|\M-8 
ist RR & land grant 5 48.1947 J-J| 96% Sale| 96% Armour & Co 1st real est4}4s '39| J-D 
Registered ecceeccoceo 104 J-J e<cee 96 ush T st 4s -aoeece 195. a-O 
20-year conv 4s.......-- 192 3-4 01% Sale| 91% OOOEEE 50 ccccacececsus ~-1955| J-J 
pe SR 92008 94% Sale oat l 5s tax ex.....1960)/A-O 


& 4s 
Ore Ry & Nav :on g 4s..1946|/J-D A 934) 9 93 
Ore Short Line 1st g 6s...1928 F-A| 110%... 130%, May’1 











93g 95 | 93 May'l 
98 Sale| 93 


© 
7 
J 
r=) 
x 
© 


83 83 83 
cose 20 1a Oe 
103 10314)103 1 1 
102% Sale |102% 103 | 251 
wed on [LOM 
961g 96%) 9613 
10113 102 | 101% 
95 951g) 94% 
99 ....| 99 May'l 


76 78 | 76 
92% Sale| 921g 
86 87 | 88 





ms ig SS ae 6} J-J| 107 108 1om™ May’1l 100 Sale| 9913 
war refund 4s...----- 1929) J-D Qlig «92 Int Mercan e p§s--- 1888 4-O 2 
Stan & Nor gold 5s....192 ie. Ie. DRO aR ncacMases sauce Int Navigation ists Iodine F-A| 72\g 73 | 73 Apr'‘l 
ist extended 48_..... 1933; J-J| 9llg 99 |..--. Montana Power ist 58 A ...1943) J-J| 93 931g) 9344 May'l 
andalia cons ¢ 4s Ser A.1955|F-A) -... ..-. 93 orris & Oo Jat 9 £4368 - -.-1838 3-3) ...... | 88g Jan ‘1 
Consol 4s Series B...-. Bond (N = 4s ser 2..1966|A-O} 83  ....| 83 Apr'l4__.. 
Vera Cruz & P ist gu 4%s_1934) J- 20-yr icchiwis -1932|J-J| .... ..../100 1 
Ss es A ..1962|M- vom Sy Ist g 4s...1951/F-Aj 78ig 7 
Waban ist gold is aah 193 035 Niag F Pow 1st 5s..... J-J} 1011, 101% 101ig Mch'1 
| ae --1939 O71 94 100 || Niag Lock & O Pow Ist 58..1954|M-N; 92 ....| 92 May’l4@.... 
Debenture Series B......1939 Ei Spars ‘ v Ontario Power N F ist 58..1943/F-Aj| 95% 9 
1st lien equip s fd g 5s....1921/M-8)| .... 99 | 98 Transmission 5s...1945|M-N/| .... 91 | 92 May'l4/__.. 
1st lien 50-yr g term 4s... ;- eet Pub Serv Corp N J gen 58..1959);A-O} 80% Sale 
1st ref Bs: extg 4s.....-195 -J 521g 55 y' ist conv 681921/J-J| 114 Sale|114 
ce) ue Tenet Co ctfs euue caen| 401g May'lé)_...|| 401g 55%¢)/Sierra & 8 ist 58..1949)F-A} .... 9312) 924 
PAIMDCO.ccccccccccclcess! cove cogs’ SS ADEM... Wash Water Pow ist 5s...1939'J-J! .... ....'10313 Jan "14/...-. 




























oman cos & tren Ee pg & Telephone 
— on 8 5s..~-193 ele OO cone 92 92 j|Am Telep& kp - coll tr 48..1929) J- 
Debenture 5s_.........4 -8| 80 88 | 80 80 || Convertible 4s_....__. "193 he | 
at BE I Go > gen sfg eet Ags 90% .... 92 Ollg 99 ones omy, : pha ee rt 7-2 
aoeoene 1 enna ecce once hicago one joe - 
Gol Indus tet & scoli'bega--10s4lF-A 73% 76 73 82 ||\Commercia! Cable ist g 4s8.2397\Q-J 
Goneind Coals later 1838 9-D) =. dou] Cumb'd T& 1 ist& gen 8 J 
ref 5s - 92 jumb* st 5s.1937)| J- 
Continental Coal ist g 5e..1952|F-A| 89° _... 991, 9919|| Keystone Telephone ist 5s.1935|J-J 
Gr Riv Coal& O ist g 68.-h1919/A-O| .... -~-- 102%, Apr ‘06)..../|..-. ~--- M 1Tel& Tel ist s £58.1918|M-N 
Kan & HO & O istsfg Gs.1951/J-J| 80i,_.__ 93 981g]| Mich State Telop 1st Se_...1924/F-A 
Pocah Con Collier igts f5a.1957)J-J| 861g 87% 84 884l|N Y & N J Telephone 5s g.1920|M-N 
80 L Rock Mt& P ist5s...1955)J-J| 78 80 77 82 S Y he fe abr gensf4 51939 -N 
Tenn Coal gen 5s......... J- “$| 193 103 .... -|| 97!g 10312]| Pac Tel & Tel 1st 5s._.....1937) J- 
Birm Div ist jn 1917) J- 03 1011, 103 South Bell Tel & T ists f 5s 1941) J- 4 
Tenn Diy 1st g 6s.....-a1917)A-O 10M 102%, 101 10212]] West Union col tr cur 5s...1938) J-J 
lctor Fuel 18 ihe gu w @e- 19281 4-B) 101 34 734i] Mut U: Telgu ext be raeee tot 
enaaae -J] -.-- ut Un ES 
va toon Coal joke ist g Ss 1949 in-3 01 03% 90 95 Northwest Tel gu 4}$s e103 J-J 





N} -.....--|106 J'ne 


----| 821g Apr ‘1 

82 | 79 
96% 971g) 96% 
891g 92 | 8914 Mch'l 
10053 10153|100%3 Apr ‘1 
98% 10014) 98% 9 
wone «-~~|10314 May’ll 
08 Sale| 97% 9 
ove Sele 07 
85 7m) Oris May'l 

2 *14)..- 

Olt = O24 v + 








874 ....| 93 Jam * 








®¥e price Friday: latest bid and asked. a Due Jan. 4 Due April. ¢ Due May. ¢ Due June. 2 Due July, & Due Aus. Due Ost, 





» Due Nev. ¢ Due Des. ¢ Option sale 





CHICAGO STOCK EXUHANGE—Stock Record. | 





















































eas Tn 
STOCKS—H WwW SALE PRICES. Sales of STOCKS Range for Previous 
eee ee er Wass ony an hy, Range since Jan. 1. Year (1913). 
Satur vf onday Tuesday Wednesday | Thursday Friday 4 a 
re | | May 18 May 19 May 20 May 21 May 22 Shares. Lowest. | Highest. Lowest, Highest. 
Rai s 
SR SO, Oe OS 12 12g 200|Chic C1fgaG Renstsh com 12 May22} 20%Jan 31 Pers an 
#41 42 | #41 +42 | 941 «+42 | 40 40 Do Rindihiconans| © MOPIO GROTOD. Bllvsccod secclosessc «ooo 
*20 27 | *20 27 Last Sale\23  Jan’14 nieago Eley Rys comi 23 Jan 21) 325 Jan 19 J’ne 
*70 4685) | *70~ = 685 Last Sale\70 + Jan’lé Do 70 Jan 21; 70 Jan 21 70 91 Jan 
*96 9712} *906 9712} 95% 961g) -... ---.- 90 Jan 10| 984 Jan 24 88 Jan / 102 J'ne 
3453 35 83% 3453| 331g 34g) 331g 331g 27 Jan 8} 35 Jan 16 18 J'’ne| 33% Sep 
*5ig Gle} 6g Gy|* 6 Gig] -... -..- 6 May 7} 8tgJan 29 , i 9 Pp 
2g =2%) 4=F2ig «=233) 3 = Sig Big] ---. --.- 2 Jan 14 Jan 2 $2 4% Apr 
21 «21 | *201g 22 | *201g 22 | *20!2 22 17 Jan 15} 22 May 8|| 164J'ly| 37 Sep 
_ Ae | a Oe re OO eg 35 Apr 8| 40l2May 7 Nov; 38 
*%3 44; %3 4 Last Salej4ig Feb’l4 4igJan 7 4igJan 7 Dec 01g Jan 


*16 «625 | %160=—.25 Last Sale\25 Feb'lé 


281g] *28  28le| *28 281g] Last Sale|25 Apr'lé 


25 Apris| 34% Jan 23 211g J’ne| 4619 Jan 
*901g Q11e| *901g O1lq| Last Sale|92%Mar '14 
400 400 |* + 


OO} 89igJan 2) 95%Jan 27\\e 81 J'ne| 1204 Jan 
399 400 Oct 











400 405 |*400 -..../*400 ~~... 440 Feb 16 500 Feb 

*_... 182 |*.... 182 Last Sale|130 May’l4 128 18412Feb 6/| 125 Dec}; 135 May 
*35 48636 nian Se «ee. 30 an 31 28 Nov; 55 Jan 
*76 «8681 | *77 80 Last Sale\76 May’l4 76 4|| 78 Nov 10819 Jan 
*1221g 123 |*1221g 123 Last Sale} 12112Feb"14 118 124 Jan 28|/ 110% Dec | 139% Jan 
RAR Pe caee 35 «35 35 604 Jan 21|| 4912Dec; 71 Jan 
*72ig 74 73¢ 734) 73% 734) .--- -..- 73 8412 Jan 27}; 731g J'ne| 80% Jan 
945 50's) *45 39 501g Last Sale|60  Dec'l3 Seee secece] cuss gegees 40 J'l 65 Jan 
*53 54 54 OBA 53 53 49 Feb 18|| 47igJ'ne| 551g Sep 
*210 212 {*210 212 | 212 212 | ...-. --.- 212 218 chil 200 Apr/| 221 Sep 
135 135 |*134 135 |*134 135 | 135 135 1383 140 Mch16|/wl2413 Dec | 155 Sep 
her = 12 Feb'lé 94 Jan 9} 13 Jan 31 8 J 161g Jan 

t 


77. ~—~Feb'l3 














96% 97 OORT Olle Jan 102 Jan 26|;| 90 Oct | 1104 Feb 

*26 27 | °26 27 Last Sale|2314 Mar'14 23% Feb 4/|| 151g Nov Fe 

*105 106 |*105 106 | 105% _— ieee Meeces 1001, Jan 106 Mchi7|| 94 10013 Deo 

*631g 6412] 631g G4i2) *63lg Gale] *63l2 G4l2 60% Jan 9} 70 Jan 30|| 58 Nov Jan 

CRETE, GR eS Last Sale| 1041gM'y'1lé4 1041g Mayll) 111 Jan 22|| 100 J'ne| 116 Jan 
Ro ee Ga ae Last Sale|76% Aug’l2 ROE i-nisioas NAGAR eR | ASE SMe ae 

*130% 132 |*130% 132 Last Sale\128 Apr’l4 00| 1234 Jan 14) 188 Feb 3/|/'108 J’ne| 130 

*124 126 |*124 126 Last Sale|125 May’l4 @0/ 121% Feb 16) 1281gFeb 4/| 116 Dec} 128 Jan 
*110 112 |*110 112 | 111 111 | 110 111 00/7105 Apr 29} 161 Feb19|/ 113 J'ne| 187 Dee 

*118 120 |*118 120 | 120 120 | .... --.-- @0) 11514 Jan 27] 120 Mchi7/| 111%, J’ly | 118 Jan 

#41 423 |*___. 4153} Last Sale|40lg May'l4 , 00}; 35 Jan 471g Feb 13|| 33 Nov| 63 Jan 

1Z1lg 1211g] 121% 12114] 120% 120%) 120% 121% 107|People’s Gas L&Ooke.100) 119 Apr 125 Jan 6)| 104 J'ne| 130 Sep 

*76 7812} *75 76le| *75 7612] *75 76l2 10|Pub ServefNolllcom100/} 761; May 81 Mch 4]| 65 J'ly| 88 ‘ 

ee ee ee RD snk eehiE Goad mama 1) De cosnecesckOO) 06 4 100 Feb 7 101% Jan 

*10 #%11/;%10 #11 Last Sale|\12 Mar‘l4! ---... Rumely commonm....100) 12 174Jan 14|} 19 Aug! 69 F 

30 | #28 30 /| *28 380 Last Sale|8Q Mar'l4| ----.. Deo _ pref.........100] 30 40% Jan 14}| 400i, 07% Feb 

186 186 | 185% 185%] 185 1851s) _... -.-- iyeGence- eeeaes com..1 178 Apr 26) an 81// 165 J’ne| 214% Jan 
124%] 124g 12419|/*124 124%4/*124 12419/*124 12412 17 e nadmosnatee b 20|| 117 May) 1244 Feb 

*35 3512] *35 3512] Last Sale|28ig Feb'l4) ----.. 8 @om.100) 2712 Feb 30% Feb 65|| 16% Nov); 34 Feb 
106! 106% 106! 106% 100% 1 106m ig ht i **"§3slawitt Po. -necemeene. * 104% J 197, Feb 27 in yes 107% hed 

2 2 ag erecegee an "ne c. 
*230 235 |*230 235 Last Sale|2347%M’y'14) ---... The Quaker Oats Oo. 250 Mch21|| 195 J’ne| 280 Feb 
*1051g 107 |*1051g 107 | 1051g 10512) _... -.-- 31 e lens beieiananebeab ll 102 Jan 107 Feb 28|| 99% J’ne| 1081g Feb 
153 153 |*152 154 |*153 154 | 163% 168y 21\Unien Carbide Oo..-100| 140 Feb 9] 158! Mch24|\s142 Dec| 218 Nov 
enue on--| ---- «---| Last Salejlig July’13) ---.../;Unit Box Bd & P Co.100) ... ead, ieee ia 1 Jan llg Fed 

iS” {i56] Tid Ties) 1855 sisal teste tee 4 iaae, tial inal Werks oma & Os peell 168, Sans] ane atcha? | ise Pan ant een 
2 2 ends ‘mene ° an 2 Fe Pp 
*2lg 4 3% «= 8%] 2g «| Bg 4 eC 10| Western Stone......100) 3 May 64, Jan 14 9 J'ly| 141g Jan 









































wenn none! cone eee e! 2-2-2! -2- -2-2! Last Salel9i& M'y'i3' ......'Weolwerth. z=225100 SOLAN PapRei ze ah as 874 Mch! 112 Jan 
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Dividend Record 
Chicago Banks and Trust Companies : Capua |surp. & | 
NAME, Steck. 1|Proftts t| In in | Per-) Last Paid. 
oun zi Dtotdend Record l (00s omlitied.) | 1912.| 1913. | tod %| Bia. Aek- 
NAME, Stock.t |Profits t| In In | Per-; Last Patd. Southwest Tr & 8} $200,0/ $32,7/Org. Jjuly & |'12. |V. 95, p. 18. 122 128 
(00s om |t#ted.) | 1912. | 1918. | tod. %|\Bié. Ask. || Standard Tr&Sav| 1,000,0} 432.3) __.. 6 |Q-M/Mch.31'l4,ll2 166 168 
— Stockmen’sTr&8} 200,0) 53,1 6 | J-J jJan. "14,3 (145 150 
American State..| $400,0) $127,0} 234| 5}4w|....|Mch.31'1411g|186 190 || Union Trust Co..| 1,200.0] 1,687.6) 8 | 8&3e |Q M/Mch.31'14,2 |... __- 
Calumet National} 100,0| 73,4, None| 6 Jan ‘'l4, 8 WestSideTr&Say| 400, 140.2} 8&2¢ | 12 |QM/|Mch.31'l4,3 |350 3875 
Capital State... ,0 1,8)Org. Jian. 37 |'13. |V. 95, p. 1685| 10412 107 || Woodlawn Tr & 8} 200.0} 121.0) 10 10 | QJ /Apr. 14, 2% 230 ._. 
Centrul Mig 0}  31,5/Beg. Djus. Oct|7 12) V. 05, p. 944/156 160 
Gora ‘Exon Nat.-| 8,000.0] 6.635:8| 16 | 16&89| G3 |Apr. ‘18, 4 [404 407 
at..} 3,000,0) 6, Vv pr. '14, ; ) 
State... 0} '251,8} 6 | 6 |QJ/Apr. ‘14, 136/k220 225 Chicago Bond Record 
Drovers’ Na 760,0} 394,7| 10 10 | QJ/Apr. '14, 234/250 260 et Tae 
State.| 200,0) 59,1) 8 8 |QJ/Apr. 14,2 |174 177 
First National...|10,000,0)12,318,6| 17 17 |Q@M/Mch31'14, 44/412 415 BONDS 
FirstNatEnglew'd| 150,0| 248,1) 1234|10&3¢ |Q-M/Mch.31'14 212/353 3656 CHICAGO STOCK Inter-| Priee Week's Bds| Range 
‘Foreman Bros...) 1,000,0} 6525,5| Priviate Baijnk |........ wih "ae BXCHANGE est Friday Range or |Soié Since 
Ft Dearborn Nat.| 2,000,0| 1,010,9) 8 8 |QJ/Apr. 14,2 |250 258 Week Ending May 22 period| May 22 Last Sale January 1. 
Halsted St State.| 2000) A29,8)Org. Niov 25 |1012'......__ 123 126 — 
Hibernian Bk Assn} 2,000,0) 1,254,7| Not pu/blished|— seje note (1]) @ Bia Ask|Low High| Ne.|\Low High 
Hyde Park State-| 200,0}  55,0/Beg. bjus Aug/"12. |V. 95, p. 273.133 136 || Am Tel & Tel coll 4¢....1929|J - J) .... ....| 91 Feb '13)....) .... ._. 
Irving Park Nat... 100,0 15,9) Orgain. Feb)'12; iV. o4, p 465./120 123 Armour & Co 4s...... 1939/3 -Dit.... 93 92 Apr'l4j....| 89% 93 
Btate....| 400,0} 224,7) 10 |10&65¢| J-J |Jan. ‘14,6 (256 ... || Auto Elec Ist M 6s___... 1928]..... S36 Seb Gee esdeel tics cooc 
Lake View State.| 200,0 Rae ean 13|Q-J |Apr'l4, 134/108 111 || Cal Gas & Ei unif & ref 6s 1937|M-N|t._.. 97 | 961g May "12/....| _... “""* 
Lawndale State..|  200,0| 67,6) ...- 6 M/Mch.31'14, 2 |272 275 || C City Ry 6s..... 1927|F -A/ 997 Sale| 997% 10013] 58] 99%, i101 
Live Stk Exch Nat} 1,250,0}) 665,6|10&2¢ | 12 |QM/Mch.31'14,3 |245 248 || Chie City & Con Rys $a.d1927|A-O/]t 7944 81 | 80 May’l4 ew 80 85% 
Mech &TradState} 200,0|  60,2|Beg. bius.Aug/26'1|2 V 96, p 593/181 185 || Chieago Elev Ry 5s..... 1914/3 - J/t 991g 99%| 971g Feb'l4|--.-| 95% 98 
Nat Bk of Repub.| 2,000,0| 1,472 8 QV |Mch.31'14,2 |199 202 || Chie Pmeu Tool ist 5s..¢1921/J - J/t 9312 9419) 951g Apr'l4|-..-| 921g 95% 
National City....| 2,000,0| 830 6 6 |QJ/Apr.'14, 134|160 165 || Chicago Rys 5s......... 1927|F - A] 98% Sale| 9833 981s] 30] 961g 991g 
National ace} /250,0} 125.7] .6 6 | QJ/Apr. ‘14, 134/201 206 Chie Rys 5e..... series ‘A"|A-O/t 92lg Sale| 921g 92%) 5) 91 
North Ave State 200,0} 112 7 7 | QJ tApr. '14, 154/163 165 Chie Rys 4s.....series “B"|J - 7 e| 78 78%) 30) 781g Sibs 
North Side St Sav} 200,0| 20 6 6 | QJ ‘apr. "14, 134/134 136 Chie Rys 42... .. series “C"|F- Alt 94 95 | 065% Apr’l4/..../ 95% 
Nerth West State) 300,0} 79 6 7 |QJlApr ‘14, 1%|178 181 Chic Rys coll 6s...... 1913/F- Aj .... ....] 100 Jan ‘12/-..-] .... 
Ogden Ave State.| 200,0 9,7|Org. Niev, 27 |'12. |V.95, p. 1944|100 105 Chie Ry Pr m M g 48.ci927|J - Jit 65 70 | 69 Apr’l4 5) 67. 70% 
People’sStk Yds8t} 500,0) 144,3| 1 Q-4 |Apr. ‘14, 21g |280 Chie Ry Adj Ino 4s...61927|Mayl|f_... 4719) 48 45 BA 
Seeond Security..| 200,0| _27,0| Beg. bjus Nov|1'll|V.93, p. 1285)... ... |] Chieago Telephone 5e_..1923|J -D|t 100%| 10053 10053} 5] 99% 10113 
aay 400,0} 181,7| 6 74) QJ |Apr. ‘14, 2 |247 250 || Cloero Gas Co ref G m..1932|J - J/t_... 9712} 9712 Mch'l4|...-| 97% 98 
South Sav; 285,8| {154,9) 8 | 8&2¢/QJ/Apr.'14, 2 |223 226 || Commenw-Edison 56...-1 3)M- S8|$10i% 102 | 101% 102 | 18 1005, 102 
South Side State_| 200.0) ~ 31,0) 6 6 |QVJ\Apr. "14, 134/134 138 Commonw Kleo 5¢...1943)M- 8/t100i2 10114] 100%, May’l4|....| 100% 101% 
State Bank of Chic} 1,500,0| 2,888,3| 12 12 |QJ|Apr. "14, 3/395 Cudahy Pask let M 5e...1924)M-N/{100% 101 | 10053 May'l4|-...| 9914 1008s 
StateBankotItaly} 200,0| 50,3|Beg. bjus.Aug|18'l/2 V.05, p.623|129 131 || Dia Mateh Con deb 1 ----| 1051g Apr’l4j--../ 104 1051, 
Steck Yards Sav.| 250,0) 258,9 15 |Q-M/Mch.31'14,4 /350 ... || Gen Mot 6% Ist L notes.1915 e---| 90% Aprii’12 
Unien Bk ef Chic.| 500,0} 184,4 M-N 14, 8 |176 178 || int Mar 8yr Sale 1008» 
oi aPkNat| 100,0} 30,6) 694/10&8e| QJ \Apr. 14. 23% --- || Inland Steel ----| 105'g April 
Central Tr Coef lll] 4,500,0} 2,103 a QJ |Apr. '14, 234/223 22 Kan City 5 a 
nw Ow Bar 600,0} 422.9) 10&%e|12&1¢ | J-J |Jan. "14, 6 5 315 | rena ----| 90 Oct "12)/-... 
Sav B&T} 1,000,0} 275.8) 6 Q-J | Apr. "14, 13414112 144 || Lake 8t EI— 70 | 75 sep’ 13).... (ped 
Title &Tr| 5,600,0/ 2,886,9} 8 834] QJ Apr. '14, 234/210 214 || Metr W Side Sale| 83 8 = 
Tr & Say} 1,000,0 4| 8&20 © QJ Apr. ‘14,2 [162 166 Extensien 7914 May'l4|.... 801, 
Ceat&ComTr&8} 3,000,0] 1,879,1) Not pu —#e je (W) ) Mil Ei Ry & ----| 104% April’12/.... 
Py & Savi 250,0) 192,9) 10 10 | QJ /Apr. '14, 24/285 ... do ret e---| 95 Aprit’12}.... » bay 
Trust & Sav) 5,000,0/ 4,110,7) None | None |Q-M 11,4 |... .. || Morris & Co 87% May'l4|....| 86% 89 
FeDearberaTr&S; 500,0) 117,3/Beg. bjus.Apri8'll|V.92,p.929 |... ... || Nat Tube ist 100% May'12).... 
Fraakiin Tr & Sav}  300,0| 132.7) ...- | .... | @J|Mch31'l4,1%4|1683 166 || Nor Shore Bi ist ¢ bs 1014; 99 Jan'l4).... ww 
Greenedaum 1,500,0} 326,9} 10 1 QJ |Apr. "14, 234]... -.. do iet & ref 971g May'l4|.... 9815 
Guarantee Tr & 200,0} 62 J-J |Jan. "14 334/134 136 || Nor Sh Gas of Ml <---| 951g Sept '12].... 
Magris Tr &Sav..| 1,500,0) 2,658,8 12&10¢} QJ |Apr ‘14,3 |... ... || NWGL & Cok 907%| 991g May’l4/-... 1001 
Mome Beak &@Tr-| 300.0! 84,2 Beg. bjusApe 10'1/1.¥.92,p.1004/150 154 |} Ogden Gas Ss... Sale| 95 
ye 5,000,0) 10,599, 16&4e| ¢ |Apr. ‘14, 470 480 Peop Gas L. & w---| 11512 3ept "1 
weed Tr&Sav; 200,0)  109,1) 7&2e 7 |QUJ/Apr ‘14, 1%/190 195 Refunding 100%| 1001g May’l 100m 
&Sav; 300,0) 1114) 6 6 |QJlApr ‘14, 134/178 181 Chie Gas L & O 103%) 103 May'l4 1 
haGalie®Tr&Sav) 1,000,0 Beg. Bius. Majy'"1@)_....... 105 107 Consum Gas 36 eoe-| 100% Moh'l 10113 
Tr&@av.| 275,0 Ong. Dies. 6 /°12. |--2 165 170 Mutual Fuel ---| 100ig Feb'l 
Tr&Sayv.|  200,0 ~ Sfopt. 5 |'12. |V. 96, p. 503/112 116 || Pub Serv Co 1 Sale 901g 3% 
Latr] 8.0000 7.4901 £8 | 16 [Qa labo fies a lace toe || South Side Blew 434 } 
'° D * pr. . wift & Oe oon , eeee 
AveTr.| 200,0| 73,0) .... 6 | QJ/Apr.’ 14, 134/135 138 do ists Saie fia * 19ite 
Tr&@av; 500,0) 142 us. Ap/10'1/1.V.99,p.1004/205 210 || Tri-City Ry & Lt cell 
years .-| 1,600,0) 2,961, ® 8 |}Q@M/Mch.31'14,2 |320 325 trust lien s f Ss.......1028 <--| 98g April’! 
West Tr &8.| 300,0, 136 8 8 | J-J |Jan.’14, 5 |273 276 || Union Elee (Leop) e ry 
Soames for] in| ate [esas o¥ lupe i, asyiun ass || Wonar? ice Set si"| BE 
’ r. 14, Elec Co &s . = 
Pullman Tr &Sav/ 300,0/ 284.3] § | § | Qu |Meh .31'14,2)200 -_. - Dee - 
Sheridea Tr&Sav' 200,0' 47, 6 | QJ |Mch 31'14,213'153 157 Note—Accrued interest musit be te alll Chicage 
ask no sales were oR day. _t March 4 (close of business) for national banks and April 4 (epening ef business) State mmetitutieas. 
lokeat price this et » 2 1011. 1 Diviowes not published; stock all acquired by the Continental & Commercial National Basak. 6 Due Dee a1. 
¢Due Jan. 1. ¢ atv. BNew stock. 14% of this is extra. 2 Sales mperted Seqiening April 18. ¢ Divs, are oA ie ame 
9 Ex-24% acoumulated dividend. w Increase in capital to $400,000 au Sept. 24, a div. of 75% being connection thane: 





he 
e 
: 
Ey 


- and ex-stock div. u { assessment paid. o Paid 6% reg. and 1% extra on old capital stock of and 1 
7 tal to be increased to $350,000. V. 98, p. 812. / Capi increased $300 000, ‘ eash 
be declared tn comtiettion thanyw th, VY. 98, p. 1183. 2 April 21 1914, . oo 7 : rhe 
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. 1 7 | 
um 3 ess Pelegraph and Veiephvar| 4d | As« ||dadust and Misceli—(Con); Au isk 
Vol e of usin at Stock Exchanges e¢ Amer Teleg & Cable...100) 575 Am ae oe 68 1935.A-G - 
TRANSACTIONS AT THE NEW YORK BTOCK EXCHANGE eee nen = wed a ne 167 1176 
DAILY, WEEKLY AND Y Empire & Bay State Tel-1 Thread pret....5| *4 
EES - Amer Typefounders com.100} 36 | 39 
Stocks, eGold & Stock Teteg...1 = tis’-**- 5S 04 | 96 
Week ending Marconi Wireless Tel of 7g 1939...... 95 | 99 
May 22 1914, Shares. 1 Par Vaiwe. e Northwestern Teleg....60 Amer ener inal 4g ifs 
Saturday 68 $5,123,1 Pac Toten & Telex pretzi > 190 se 50 
eeeceneccee A 5 e Pac e x Hianonde® “2-0 
Monday.....-.....- 263,914] 22°846;1 Southern & Atlantic..... Biles ( (EW) W) Gocom..---.50} 90 |. 
TRS 183, 15,722, Short-Term Notes | PE ET ES 115 
Wednesday .........} 140, 034, Amal Copper 5s 1915..M-C. Bond & Mtge Guar.....100) 283 | 287 
Thureday...... e----| 210,675) 16,776 Aner Lormetiee bs ibid Ja Borden's Cond Milk com.100} 112 /|1121g 
jiakwwokes ok a ‘ $e 1916 .............JJ weenee----100} 106 |107 
TOP 6 taicicndkaonds Braden Copper Mines ....5| *77s| 8 
| ee 960,685’ $80,162,350 $9,235, Am Tel & T Sub Cos 6s °16. ¢ Brown Shoe com ..._- 
— & Ohio 58 1914_._J-3 £5 4 ~----0~=--100 » 91 
n Rap Tr— terick Co......... 
Week ending May 22 Ches & Ohio 5s 1919... J-D Casualty Co of America.100| 100 [115 
New York Stock 
1014 1913. ChicElev Rys 58 1914...J-3 Cell EIS 12912) 131 
saiieiGiin. Gintan ——| = Coll 5¢ April bie cao Wenpred ae 85 30 
ee yales ~7"] $80,162°380] $07°362°300 5128 Oct 1917... .. nee ¢ Cisflin (Ht By Gocom=2100| | 65 70 
Bank shares, pat... , Har Riv & Pt Ch 58°15 M-N St preferred.......100| 75 
a | eT Hocking Valiey 5s '14. ¢ 2a preferred........100| 75 | 85 
Government bonds. 1,000 Cent 4s 1914... Cluett, & Go—See JStKEx! ligt 
State bonds......- --| $492,800] 3,215, int & Gt Nor 63 1914__F-A Consol Car ee 68 | 70 
bonds. 235, ’ Inter Harvester 5s Continental Can com...1 36 | 40 
Mino & 8 L g 6s 1916. .F-A! A as biddectiduactl a 90 
Total bonds... .__ $9,727,500|_ $11,621,500! _ $308,854,500] _ $231,001,500 || Mo Kan & Tex be 1015_t8-N. ieee te ea 
DAILY TRANSACTIONS AT THE BOSTON AND PHILADELPHIA New Eng Nav 6s 1917 _m- Davis-Daly Copper Co_-.1 iQ} Se 
EXCHANGES. éN Y C Lines Eq 5s 1914-22 duPont i) de Nem Pow 100) 124 |129 
Sie Jan 1916-1927 2223-9 Emerson-Drantinghat.100| “20°| 23 
8 Jan ‘jain n-Sran bhoai 2 
Week ending scat | FREAD AyNE. N Y Cent 4198 1915 ..M-N mrtelerred ~..----.---100) 74 | 78 
May 22 1914, Bend | Listed | Unite) Bond || fa Nov 6 Wides a -—- refered <-o-e--=;-100) is | 25 
Shares. Sales. Shares. Shares. Sales. NYN H 6H 6s 15 iam 0 Wederal Min & & Smelt ! 00} us 
{ | Seaboard L 5e'16 ¢ Preferred .......... 
Baturday.......-..---------- 11,061/ $9,000 1,845] 5,446 $62,500 |! Soutn Pac Oobe one 10 1914 ¢ General Chemical eom_100| 160 [170 
Monday -.-.......---.------ 1,766, 14,000; 4,402) = 7,094; = 28,700 || Southern Ry 58 1916 € Preferred 100} 109 1/1101, 
eccccccecccescccesce 17,174 9,800) 7,089 4,722) 71,600 5s Mch 2 1917 -* Goldfield Consoi M..._ 1 #133! Lig 
Wednesday Seceesooososooosso 18,651 27,500, 5,685 2,937; 55,900 West Maryland &s 1915.3-3 ma ik Hackensack Water Co— 
Thursday ........----------- 16,392 18/500) 2,090/ 4,470; 37,700 |) Westingh'’se El & M 68 1015 Ist g 4s 1952 op 1912..J-3| 83 |___. 
ee * 6,500; 1,943 864) 45,500 Railroads Hale & Kilburn com... a 30 
_ i iiicaitnitiammiaiialin 98,1041 _ $95,800' 22,554] _ 25,533| $301,900 || * C'p: & Alton com... Pon = eeeey y 
“Note.— Boston “Unlisted Department” di Giocatinued May 1. eChic St PM & Om.... Preferred ........___ 12 
= Bh yy ceatbibinalonts - —s 5s June 1 1922_.5-D// 64 | 67 
. t . +4 ¢ Colo & South com..... oboken Land & Improve’ 
Inactive and Unlisted Securities @ ist preserred....22. ist 58 Now 1930-2 100 |___. 
£ 24 preferred... err: Produots...100 an a 
+ , 2 7 . ” ‘la A dis g a ee 
Alli bond prices are nuw “and interest’ cxcept where mar’:ed *‘ f hi ee . Ingersoll-Rand coi -100 110 ‘|... . 
Street Railways—(Con.) Bid | Ask 4 @€N Y Chie & 8t L com._1 ie Or Oe ae 
Street Railways Béd | Ask || United Rys of St L— e lst rene a aacietiname Rub eed 
New York City —,...... 30%| 372 PL Ai niin nes eereenenting Co....188) 92 [155 
Bleek St & Ful Fy stk..100| 20 | 26 ||Wash Ry & El Go. G3 | O0te || Siete pecs ot bake ee as no ging 
lst mtge és 1 ay oe ---- otal oo || Preferred ........ -..-50 f.---..100] 5 | 8 
-s2- 4 ¢ Railroad ist g 5s 1961_......- A-O|/ 51 
West Penn Tr&WatPow eee ----| 17 wit C stk tr otis Ser A....- Sliver pref-100 110 115 
103%s||Rascerte, Ges & Bower Goel y tee Bf tet Ge ee ei the om 
New York City Anglo-American Oli new... anealahdioael 135 |142 
Cent Un Gas 5s 1927....3-J| 102 | 10312 |) avant Refining Debenture 4s 1951 65 | 75 
¢ Kings Co El) L & P 0o.100)7121 [122 Go... ..100 290 |300 ||¢ Lackawanna Steel Soot 30l2| 36 
New Amsterdam Gas— Pipe Line Co...50;*140 |145 ||Lanston Monotype......1 83 | 83g 
ist gold 58 1932_..... J-D} 98 |100 |; Ist vonsol 66 1948.....5-J| 10112/102!2 Mig Cons.100| 665 |675 potent Mtge Co 100} 188 | 193 
Scrip 5s 1014......-. F-A|/ 20 | 30 |W ¥ & E R Gas ist 6544 3-J| 103 | 10412 |, cee, Seance: 100 |110 ‘al Coal Sales.” 165 |170 
Eighth Avenue stock...100| 280 |310 || Comsol Se 1946....___ 3-J| 9912)102 || Continental Oll....- ~~ 100} 212 |218 |,M stam Shirt.......100) 40 
Scrip 6s 1914........ F-A|/ 99 |100ig)|N ¥ & QEIL & Pow Co.100) -..-|---- || Crescent Pipe Line Go...50| *48 | 52 Preferred .....7 777771 98 |103 
42d & Gr St Fy stock...100} 240 Preferred ........... 100) -..-|-.-- || Cumberland Pipe Line..100| 50 | 55 ||/Manhattan *,| 7, 
St M & St N Ave N Y¥ & Richmond Gas... 29 |,22 || Zureka Pipe Line Co...100| 260 |270 ||Mortgage Bond 97 |102 
lst 6g ext at 5% to'40.m-S} 100 /105 |) North'n Un ist 6s 1037.M-N) 100%) 102 Galena-Glewa: Ol! com..100 178 |181 ||Nat Clonk & Batons 53 ' 55 
Ninth Avenue stock....100| 155 {170 ||Standard G L let 6630 M-N) 100 |10112 | 100) 1 Preferred___._. O712} 97% 
Becond Avenue stock...100} --—-| 8 on, Diner CWthes i i ¢ National Surety ewon-s 178 
Consol 58 1948 ctis..F-A// 23 3 Jes & Elee com.... 50) *8113) 83 5 ¢ New York Air Brake..100| 60 | 67 
Sixth Avenue stock....100) 113 | 12) seferred .....-....- 50) 46 | 47 ¢ New York Dock com..100} 8 | 20 
Sou Bouley 5s 1945.....J-5| 8012)/100 dar 3% & Trae eom aa 100} 338 |340 | fi “9 pee i 
So Fer Ist Ss 1919...... A-O} 90 | 08 || Brsferred ...........100| 108 |110 iv ¥ Mtge & Security ...100| 145 |150 
Tarry WP & M 5e '28_.M-S|/ 75 | 80 Amer Power & Li eom_-100 62 | 63 N Y Title Ins Go 7” -...| 70 
38 & 29th Sts bs 96 cite A-O ‘ads is Preferred Sogo 82 | 83 — *i3;| “Sts 
wenty-third St stock... Appalachian Power— Niles-Bem- 
Union Ry Ist 5s 1942_.F-A| 102 |106 || 1st m Se 1941 opt....J-D| 70 | 75 Onlo Copper Co-vnnnn-- 10) hl te 
vette te hens $2 {100 ||Bertaio Gtty Gas stock 2190 i ¢ Ontario Bilver........ 244) 2i3 
fo ¥ -- ---- Otis Eleva 
Brooklyn sor {noe | mueeseeriee Co com.--100] ~Saie} 88 - pchaapeaccnnae eB 
Atlan Ave RR con 58 '31A-O soucapoonoos 2 ¢ Pettibone-Mulliken Co 
BB & WE 56 1033....4-0) 97 |100 columbia Gas & ie6---100) 1012} 10% > aortas Bide | 
Brooklyn City RRawvac Seeececese -<<-8 Pitteb s 1 
Bklya Higts 1st be 194i-A-O} 100 |10315)Con Gas of N ¥'éa 1986-4-J| 98 |---- + wamecenpaee <A te te 
oney Id & Bklyn......1 Consumers’ Pow— ¢ Pittaburgh Steel pret_. 83 
1st eons g 40 1948.....J-3| 81 | 83 5s 1988.............4-D| 101 /..-- Pope Mfg Co Lemme Load ws 
Bre GaN ba 1030-7 --3-3 0 Oa a ret eS "14M 1 Pra = Whitaey tney 1 pref... 
sates tt 1 
Nassau lst Ss 1044 A-O) Denver G & El 58 1040.M-N| lle} 9312 Prod ~ Lt adh cD A 2| 102 
N Wmaburgh & Flatb Electric Bond Share pref 100) 9814/1 Realty Assoc (Bklyn) --- 105 |ii2~ 
Ist 4448 July 1041_..F-A Elizabeth Gas Lt Co....100) 325 |... nTypewt'r coml00| 22 | 25 
Steinway 18° 6s 1922_...J-3 Hasex & Hudson Gas....100) 130 {1 erred... 100} 96 | 98 
Gr war roe) | 8b a. eet 
Other Cities. cat 1046__J- yal Bak Pow d com._- 
Buff ®t Ry 1st con és ’31F-A Hudson County Gas...-100| 130 |183 ae nese alae 
Com’w'lth Pow Ry & L.100 Lighting Co.---300) +A 41 Safety Car Heat & Lt...100|) 104 |107 
PR eee 00 1968 opt -........ a oe -Roebuck&Co—SeeN ¥|Stk E|x list 
Ry & Lig com... 100 ng e---- 50) 110 |... 6 Preferred—See Chic Stk | Ex lis|t. 
eaccceoese 00 1“: g@ Se 1058........A-0| 87 Singer Mtg Co.._...... .100| 330 |333 
+ Dowels Ry....100 Je~k7on Gas 58 g 1937..A-O} 712/100 Standard Coupier com..100} 25 
Federal Light & Trac...100 ore Brotered - St Loule) 100) 94, | 88, w---e-0----100| 105 [111 
hncita tment aa 95% 2 Stewart arner Speedo’r 
Havana Bios Hy L & ¥ 100 Madison Gas 6s 1036...A-0| 102 ‘|107 ee Sle 
1 ralecred ca eekees =|Z227||Narragan (Prov) 11 Go. 50|*----| 90 butane hacks cata te 
‘ t 58 1930...... 03 Newark Gas 6s Apr *44..Q-J) 122 [124 Texas & Pacific Coal...1 9712] 100 
New Ori Rys & Lt com.100 Newark Consol Gas... . 100) 94 | 96 ¢ Texas Pacific Land Tr. 100] 98 |105 
¢ Preferred .......... 100i 159 | 65 ||NoHudLH&Pp bs 1938A-0] 98 |-... TonopahM in(Nev)—SeePhila| Stk E|x list 
#N Y State Rys com....100 Pacific Gas & E oom. 108 40 | 41 Trenton Potteries com..100} 4 | 6 
sNor Ohio Tr & Lt com.100 DUO ecddancnnon 81 82 new........100 45 85 
Pub Serv Corp of N J—See Pat & Pas Gas & Tiiee=22100 88 | 92 United Copper 100 
Tr ctis 6% perpetual.... St Joseph Gas 5s ee 85 | 92 
No Jer St 1st 481948 M-N| 781 Standard Gas & El (Del) 50| *6l2} 714 
Cons Tract of N J....100| 73%) 73%j| Preferred _...._.... 50] *2212| 231g 
ist 5s 1933........J-D United Electric of N J— 
New’k Pass Ry .J-J5 as SR 81 | 82 
Rapid Tran St Ry...-.1 United Gas & Elec Corp.100} 2919] 33 
lst 68 1921....... A-O Ist preferred......... 8 | 70 
3C Hob & Pat 4s '49 M-N 2d preferred......... 33 
Seo J Gas El & ae Utah Securities Corp 100} 17 | 18 
Gu g Se 1953_..._. 98 6% notes Bep 15'22&515 834) 84 
No Hud Co Ry 58 1928 J-3 Western Power com....100) 16 | 17 Alliance Realty........100} 88 | 92 
Ext 66 1924...... ES 100} 60 | 61!2|| Amer Bank Note aware *35 | 39 
Pied Ge Tie ont eo] 100 |----|"inaeatp ee etione| so | os || stat scpmmnn ny a its ("a 
ance 4 1 op- vnerican A pemmeee 60 |170 Col st be Apr 1951 0p 1911) 1 
Republic Ry & Light...100 Ferry Companies American Brass........1 135 |140 || Colst5eApr 1951 not opt iis lia 
etna ha ainiin inten N ¥ &ER Ferry stock..100) 10 | 18 American Chicle com...1 190 |195 ||US Tit Gu & Indem_...100) 40 | 60 
Teanessse Ry L&P com.100 ist 58 1922........-. M-N; 40 | 46 Preferred ........ ---100) 97 | 99 |/e Virginia Iron C & C. ~100 40 | 52 
le ncinialiamstinin NY & Hob 6s May '46..3-D| 93!2/-~-.. | ¢ American Express.....100| 10312105 {|e Wells Fargo & Co... 30 | 02 
Toledo Tract L & P....100 Hob Fy 1st 5s 1946..M-N| 101 {104 || Am Graphophone com..100) _...| 30 ||Westchester & Broux "1 
Preferred....... -----100 NY &N J 66 1946._.... 5-3} 98 |.... Preferred ........ seed wandl 20 & Mtge Guar 100; 165 |175 
Trent P & H S56 1943...5-D) 94 |....|/10th & 234 Sta Ferry....100| 13 | 20 || American Hardware....100| ~---1125 |le Westingh’se Air Brake.50|*12619| 1271 
& Rys com...100) 73 | 75 ist mtge 5s 1919..... J-B) 40 | 48 || Amer Malting 68 1914..J-D|) 99%/100%//w Wittye-Overiand com...100 73 7 
Mii omaes 1 74 | 76 ||Union Ferry stock......100| 28 | 33 Amer Assoc’n.....100) 30 | 35 per 96 
preferred.........1001 68 | 70 lst 5e 1920_..._. a--M-N' 96 |100 Werknrelinksze~=s"e pir 











*Per share. a And accrued dividend. 0 Basis, & Listed on Stock Exchange but usually inactive. / Flat price. nm Noriusl, s Sale price. & New stock. wu Exe 


s Ex-div. y Ex-rights. s Includes au new stock dividends and subscriptions. e¢ L : 
Sem. wil be trund oc o's ye = é ip isted on Stock Exchunge but infrequently dealt in; record of sale, 
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STOCKS—HIGHEST AND LOWEST SALE PRICES. Sales STOCKS Range since Jan, 1. Range for Prevtous 

the BOSTON STOCK On basis of 100-share lots, Year 1913. 
— fonday Tuesday | Wednesday | Thursday Friday Week EXCHANGL 
May 1 May 18 May 19 May 20 May 21 May 22 | Shares. Lowest. Highest. Lowest. Highest. 
°065, 96%] *965, o6%, 97 | 96% 96%| *95% 958 golAtch Tes eecdS re 100] 95% May14| 99% Jan 26|| 911 Oct | 1064 Jan 
8 Mm Pp anta fe. 8 Cc 

$100, 1 #100% 100%/*1003, ifon, #100 10012) Last Sale|1001gM'y'l14| ....-- NR OS aa 100| 97%Jan 15] 101% Feb 10 95% J'ly 10133 Feb 
181 181 |*181  ....| 181 181 | 181 181 | 181 181 | 181 181 153|Bosten & Aibany....100] 179 Apr 23| 195 Jan 5j|/ 183 Dec| 215 Jan 
79% 80ts} 81 82%) 82 8213} 82 82 | *81 8212} 80 81 299) Boston Elevated... 100} 77 May 8] 911gJan 16]} 82 Nov| 1144 Jan 
160 ....|*160 ....|/*160  ..../*160 ....| Last Sale|160 May'l4) -.._.. Boston & Lowell.....100| 155 Jan 2| 179 Feb 9] 150 Dec| 205 Jan 
42 42 | 42 4214) 41 4119) 41% 4153) #41 4212) 37 41 1,702| Boston & Maine.....100} 35 Mch 9) 55 Jan 97 Jan 

225 ..../*225 240 |*225 240 |*225 240 Last Sale|225 May’l4| .....- Boston & Providence.100| 225 May 1] 255 Jan 27]/ 2381,Dec| 290 J 
7 et eT Bie B Laat Sale Apr’l4| ...... Boston Suburban El Cos.| 7 Mch 2) 712Feb 13 Se 1612 Oct 
CScse OE Weeks OE Docs BS Mc OS Last Sale|55 May'l4| ...... Do Piel nn canon ann 631, May 1] 60 Jan 19]} 57i,J’ne| 65 Mcn 
cane MakCt MAGS. Ma ete * abne ~-~~ -__.| Last Sale\61g Nov'l3| ......|Boston & Wore Elec Ors./ ---- ~----- Hinde Sauce 5 Feb 74 Mch 
*36 38 | *36 38 | *36 388 38 Last Sale\36 May'l4| .....-. a 40 Jan 26|| 361eDec}] 45 an 
Oe Ue TO -ORk 0c OE To... Last Sale\160 Mar’l4| ...... Chic June Ry & USY.100| 160 Mch23/ 163 Jan 15|/ 162 Sep | 166 leb 
*.... 105 |*.... 105 | 1031g 10312/*___. wena ann-| 104% 104% © pref............| 10312 May19/ 106!gMch11)/ 10112 J’ne} 107 Mch 
176 «= ..-.|*176 _...|*176 ....|*176 ..--| Last Salej176 May’l4 ....-.. Connecticut River...100| 176 May 4] 200 Jan 24/) 200 J’ly | 260 Jan 
*s8 ....| °83 85 | 84 84 | *83 85 | 84 SAlz] SA SF Fitchburg - -...100} 80 Jan 10) 93 Jan 28] 63 Dec} 122 Feb 
*1191g ____| 12014 120%| 12014 120%4/*119 121 | 120% 1204/*120 120% 11]Ga Ry & Elec stmpd_100| 120!g Mayl4) 124 May ljiz115 Aug] 126 Feb 
*86lg 88le) 861g 88lg) 87 87 | *86le 88 | *86lg 88 | *8613 88 Do pref... aimed 100} 83 Jan 3] 88%Apr 6]| gs2i,J'ly| 88 Sep 
*96 «98 98 | °97 98 | 97 96 498 | 97 97 18|Maine Centrail_.....100} 90%Jan 5) 99 Mch28/; 91 Dec/| 110 Mch 
yt oe | 11 11/°10 11 >t es a ee een 130|Mass Electric Cos...100| 9 Apr22) 14 Jan 23/| 101gDec; 19% Feb 
60 61%) 61 61 61 61 | *60lg 6112} 61 61 61 61 81} Do re stam =100} 56 Apr 30} 66!2Jan 24|) 63 Dec| 79 Feb 
691g) 68 674 67%| 66% 684| 2,867|N Y N H&Hartford.100) 654Mch 4) 77%sJan 2)/ 65% Dec) 130 Jan 
6168: eee 5. <3 SOR 208 10108... <198B3  knncl ence ‘meow 4iNi eee es 100] 100 May 6} 112 Feb 6]| 100 Dec| 130 Feb 
®150 152 | 180 150 |*150 155 |*160 188 |*.... 153 |*.... 158 27\Old Colony... .....100] 150 lle 165 Jan 30]| 150 Dec] 17612 Feb 
*19 28 | 919 23 | *20 ....| #20 .| Last Sale}20 May’l4| ....-- Rutland, pref..... =7100| 19 May 8| 30 Jan <,, 25 Aug} 36 Mch 
156% 157 |*157%% 158 |*1577% 15814|*1575 158 Sale|155%M'y'14| .....- Union Pacific... 100] 14912 Apr 25, 163% Jan 31)| 1391, J’ne| 162% Jan 
*88% 84 84 8419} 84 8412) Last Sale|82 Apr’l4| .....-. Sa 100} 82 Apri7| 85 Jan 5]| goigJ’ne| 901; Jan 
a Pep TEER #1256 180 | 125 125 |*.... 130 |*-..- 1 i|Vermont & Mass..._100) 115 Jan 9] 130 Feb 5]| 105 Dec} 150 Feb 
67 68 | %67 6712} 67 67 67g 67iq| *67 6712) 67 6712) 171| West End St. -..._. 5¢| 6612Apr27| 75 Jan 23|| 6744 Dec| 8ll, Feb 
87? 87 | *85 92 | *87 02 | *87 90 | *87 90 | 87!2 872 18}. Oe. Ps. cis... 5¢| 85 Apr30} 95 Mehbl2|| s5 J’ly| 100 Jan 

wliscellancous 

*5412 55 55 s«BS 55 Cté«SS 55 —CtséSS B4ig 541.) 53 54 128|Amer Agricul Chem..10(| 474Jan 2} 5914Mch19|| 41 Sep| 57 Jan 
O41o 941q| 94g 05 | 94% 954| 95 96 | 95 9512} 95% 9512) 303) Do pref --...... 100] 91 Jan 3] 971gJan 23|| 91,Dec| 994 Jan 
"2% 38 | *2% 3 3 | °2% 3 2% 2 2% 15|Amer Pneu Service-. 5(| 2tgJan 27) 4 Jan 3lj/ 2i,J’ne) 41, Jan 
18 184) 181g 18%] *18tg 18lg| *18tg 1819] *18tg 18t2] 18% 18% ,o.  e eee 50| 17 Jan 2) 22 Jan 31|| 16 Nov] 23%,Jan 
10814 1051g] 10553 10612} 105 106%) 10512 105%| 105% 106 | 105% 105% 779|Amer Sugar Refin...100| 97% Mch11| 1104Jan 2// 991,Dec| 1181; Jan 
©1 121g 11B1g) 1131g 1181g| 11B%g 1184) 112% 113%) 112% 11312)*1121g 113 oS Bie SRS naa 100| 108 Mch80/ 114 Jan 29/| 1081, Dec | 11714 Feb 
1221s 122%] 1221, 122%| 12219 122%| 122%q 122%| 122% 122%) 122% 122%,| 1,180)Amer Telep & ‘Teleg_100 1171, Jan 124 Jan 24/| 1104 Dec | 14012 Jan 
ied aanuk SEN ee Re SOE ance coos Last Sale|15 Mar’l4| .....- Am en....100| 14 Mch 4) 15 Mech 4]/ 154Dec; 21 Apr 
*76 76%) 76 76%) 76 7653) 76 764%) 76 76 | 76% 76% a) ee ee Aeros 100) 72%Mch 4) 83 26| 74 May| 83% Sep 
*601g 63 6lig 611g} 61 6112] 60 ese ‘OO 1/Amoskeag Manufacturing} 60 Jan 67 Feb 13|} 59 Mav) 75 Jan 
#98% 100 | *99 .... eee out. 6b Oe 1 ee fon 7 Pe it [Nid ARORA Bet 98 Feb 24] 1004 Feb 11|| 924J’ly | 100 Jan 
Gig 8 | lg 8 | lg 8 | *7 8 Last Sale\7_ May’l4/ ....-.- Atl Gulf & WI88L.i00| 5 Feb19) 9 Jan23)) 5 Jan| 1213 Aug 
14 15 | 914 1419] 914 = 141g) 914 = 144) Last Sale|1412 May’l4) .....- SG. ME ancseene 100| 13%Apr22) 16%Jan 16)| 10 Jan| 1912 Aug 





*11 123 11 11 | 910% 12tg] 10% L119) *10% 1112) Lllg L1l, 85\|East Boston Land... 10| 10 Jan 20) 14%gFeb 11 9 J’ne| 15 Feb 
255 255 | 254 255 | 252 2521 203|Edison Elec Illum_..100| 244 Apr 29/ 265 Mch 4// 234 Dec| 28812Jan 

1471g 1471g| 147g 148 | 148t4 148%| 148 148 | 148 148 | 14712 148 399|Genera! Electric... 100} 1391gJan 3] 16012 Feb 20]/ 139 J'ne} 186% Jan 
100 * 20 Apr 30} 102 Jan 23/| 95 May) 104 Jan 
446 821, May20} 94% Feb17|| 87 Apr| 93i¢Jan 

Olig Olle] 901g 91 | 90 O91 | 90 90% 901, 0 pee 100} 90 Jan 3) 96 Mchi16 ch 
214%, 215%) 214%, 214%|*214% 215%/°215 216 |*215 216 | 215 215%2 101} M aler Lino...100| 2114Jan 3) 216% Feb 27|/ 209 J’ne| 220 Se 

*2% 38 *2% «3 3 | 2 3 Last Sale M 3 Jan 28 

















*20ig 21 | *20ig 21 | °20 21 | *20 °° 21 Last Sale|2\4 May'l4| ...... Mississippi Riv Pow.100} 204 Mayi3) 88 Feb 3]| 30 Nov); 414 Sep 
62. 64 | 62 «O64 || «6262 | 860) B1lg] *60 = 6 11g} --.. ---- Do pref er 100} 62 Mayl4) 70 Jan 30)| 70 Deoc| 701: Dec 
*20 «24 |*.... 20 20 20 | 20 20|*20 22; 20 20 43iN E Cotton Yarn....100| 20 Apr 9} 30 Jan19}| 17 Apr} 50 Apr 
Ree 3 esa eee a ee Last Sale\67 Mar’14| .....- Do -.------.100} 66 Mch10 Jan 24/| 63% Apr] 9112 Jan 
i icc, 38S. l"ane HBS | HN ARS] TES BSL Aaa 8d) PB Goceeeeonmvieo| tnt don | Jee, dan al as, Dee | Het dan 
Pia NR 2 Jan 

; Reece Button-Hole.. 10 J 1944 Mch31|} 141g Apr 


3 
3 
Co 10) Uo, San 3] 107G Men 0 jhe] 108 Men 
TERE 6 MOSSE c ‘ne Cc 
a * Feb 24, 81° May2i| os Be 


155% 155% 
mM a 181g 18ts) *18 18%) 18 18%] *18 181g) $18 18l2 
06 1 Torrington........- 25 27 F 


065s} 106 10612) 10612 107 | 1061g 107 | 1061g 106% 
301g 801g 80%) 31 31 $1 = 31 
2Blg] 27% Big] *27% BSig] 28g Big) *27% = 



















































































*27% 28 =. 281 Do cite uninacel Sep 
11, 1%] ltg 1%] 1% 1%) 1% 1%) — Last Sale|1% May’ld| ...--- Union L&M 25 4Jine; 2 
152 1561g| 156 15719] 157 157 | 157 157%) 154 1567 | 150 153 5,864] United _ Oe. 147 J’ne| 182 Jan 
BY 57\| B7lg B7ie| 57% 57%) 57 874) S6lg 57 56 BB) 2,484 Un Shoe Mach Corp. 25 4ll, J'ne 55% Feb 
29 | 28% 20 20 29 | 28% 20%) 281g 28lg) 29 29 gt Sateen 263, J’ne}| 281; Feb 
61 614) 62 68 62%3 631g) 6253 627%; 61% 625) Glig 617% 925|U 8 Steel Corp......100 50 J'ne Jan 
110 110 | 100% 110 | 110 110 (#1005110 | 110 110 | .... ...- go} Do pref.........100 1021, J’ne; 111 Jan 
1 hw 1 16; 1 1% 18% epeeetn tent 25 1 May) 6 J 7 
275 7 376 ge 275 eM var 275 275 275 “i Abmotk: a aaa 3 2303, A me wed a Ae] 
sab : 98 95 1 | %.95 diy : Mining.... # 4 an jen 
72%, 73g 72 72%, 72ig 7219| 8,156 ted Cop 100 62 J'ne| 80% 
Hi 17° 17 16% 16%| °16% 17'| ‘41 Am Zine Lead & gen. 28 154 Deo $24 Feb 
4% aig 0% 4% «5 4% 4%) 3,976) Commercial. 5 2i,J'ne| 5is Sop 
3 2%y 2%) 92% *2y, 3 21g 2%, '210| Butte-Balaklava CR 10 1y J'hy 6 Oct . 
40 40 4053 803g 897%) B04 18,713] Butte & Sup Cop (Li 10 18, J'ne| 45 Jan 
66% 66%, 67 66% 67 | 66% 93|Calumet & Arizona... 10 561, J'ne| 721; Jan 
424 425 4265 426 426 |*420 65|Calumet & Hecla.... 25 388 Dec| 555 J 
17 *16% 1 17. 17 | 1612 30| Centennial........ on oD 10 J'’ne) 18 Jan 
a2 41% 42 41tg 41%) 41 siChino Copper....... 5 304 J’ne| 4712 Jan 
ae a a B87, 87% . a 371g Hk Cc perRange Con Co 100 3 ag J 
10%, 10% 1012 11 1M] 11ty 1,6 Butte Cop Min. 10 91, J’ne| 151, Jan 
5 *5ig Bile Big ig) 94% 196 eecesecce a. 21, Deo 9 J 
33% Sain 351 $ait| s8itp $2°| 82" 1.$08iGreene-Cananes, +7100 Sl Doel ast nee 
2 2 p3E eae 3 
16 *1513 16 16° 16 | eid, 7 | Hancock Consolidated 25 12 Nov| 35 San 
eeee oe Lea - eee eeeaee 8 
*30 30 *25 40) *.2 Helvetia Copper..... 25 4 May & Jan 
dl 5 Ble 41g 6 | S4ig 5\Indiana M came a 3 Oct] 17 Jan 
*49 40%, 40% 484 49 | *48 si\Island Creek eae: & 44, J’ne| 50 Jan 
*86 8612] *851g *851g 87 | 85ig Do wapaae 79 «J'ly} 87isJan 
21 *211g 22 21 #20 457| Isle e Copper... 25 16 J’ne Jan 
4 45g 45g 4% 4%| *412 Rivessae am 25, Jan Nov 
*3 2%, 8 #253 5| Keweenaw Copper... 25 1 Aug Feb 
61g lg 7 Cig 6%) 6% Lake Songer _ See 25 10igJan 16 56 Nov} 261,Jan 
#4 aig 41, 4%) 4% 5i\La Salle Copper..... 25 51, Feb 14 3, J’ne 54 Jan 
eZ 2, «= Big Last Sale|2\, May'l4/ ....-.- — or Mines. 5 4 Jan 16 3ig Nov; 1012 Jan 
434 a «65 Sig B%| 5% «= e| «1, 885) Mass tispene OO e5% May21 1% Nov} 5igJan 
KS ite at opt ofa] Gt abel SOM parn=n--- 78 abated i|| sbuj'ae| guden 
: t+) Mawand "me ‘an 
o58 50 1 *50 80] *.50 1M oa ae itFeb is|| ~s¢Deo| -2° 
45 45 «4512 4413 45 45 I oi iain imeem 25 46 Jan 23}; 38 Nov] 65 Ja 
14% 141g 141g 145g 145s #143, evada Consolidated 13 J’ne| 10%Jan 
61g 6g 6 5% «66 5lg 1,080} New Arcadian Copper 25 igJ’ne| 2igJan 
6% Cig Gilg 61g 6% 61g 410| Nipissing Mines..... 5 Nov 91g Mch 
37 27 = 871g 26% 2 2,458|North Butte........ 15 214, J'ne Jan 
s] oa 1% Last Sale|lig May’l4| ...... orth Lake......... 25 Ma 2% Jax 
° s, 1 Last Salej|l May’l4| ... Ofibway det nea 1, J’ne 34 Jan 
ig 4g Gg dig di] dlg Old Oolony......... 25 3 Apr; 8%Jan 
48 48 4812 4 481, Old Dominion Co... 25 414,J'ne| 56 Jan 
76 761g 7612 he. 3 reac 146|Oxceola .....-.---.. 25 674 Dec| 107 Jan 
18 18% 191g 18% 19 18% 18%| 6,615|Pond Coal.... 10 15 J’ne| 28% Jan 
+4 3 4 tt $17 211g 21 mnsol Copper... io 221,Apr 6|| 154d 33 = 
fe) a as pr "noe 
85g B5lg 35g 851g 3512 36 st M ‘s Min d. 25 40 Feb 25 Bo ov} 46 Ton 
18 11g 153 *} 1% 505) Samta Fe Gold & Cop. 10 24, Jan 27 1 J'ne| 3% Aug 
*Blg a *5lg Bhs 6 Shamnon ........... 10} 5% 71, Feb 16 5 Dec| 13%Jan 
*2413 24% 24% 24g B4lg] Bhig Ale Shattuck-. mp f 29%Feb 4} 21 Feb; 31 D 
.16)*__.. Sci ae Last Sale|.16 May'l4| ...... South UtahM&8... 5 A 23Feb 9/| 15 Aug! 36 Jan 
29 20%, 20% 281g 29 1g 287 300|Superior............ 25 32 Febié4|| 21 Nov] 40iJan 
2 2 2s #2 *1%  2'g| +1,370|Superier & Boston Cop 10 24, Jan 23|| 1%Jam| oft Feb 
87 36%, 37 36 46 BB1g] 36%, «8612 | Tamarack.....-.... 25 43 Feb 28|| 21 J’ne| 88 Jan q 
#31 *Big 375 Blg Bi, Ble 896) Trinity......c«---- 25 51g Jan 23 3 May| 6 Jan 
Pi d *50 .58 60 May’l4| ......|'Tuolumne Conpet.- - 1 d .85Mchi9|} 50 Deo 31g Jan 
84 34lg) B41g 341 83% 84 | *33% 34 1,428|U 8S Smelt Ref & Min. 50 431gFeb 4/| 234 J’me| 431g Jan 
44% 45 45 45% 45%) 4512 457% ie se 50 b 6!) seJ’ly| 60 Jan 
1% 1% «1% Last Sale\17g May'l4| ...... Utah-Apex Mining... Feb 5) ilg May] 2% Sep 
10% 11 10% 10% 101g 101g] *10%, 1053 360} Utah Consolidated... 5 14 Feb 13! 7iy May] 114 Jam 
58 57, 571 57g 57g) 565s 5714 371| Utah Copper Co..-.-.. 10 684, Mayis:| 40 J’ne| 60 Jan 
Zig igi %2% 214 2g Zig 2b, 280) Victoria.........--- 25 Mch 2) e2%,May 4, 90 J’ne| 2 Jan 
Sig Big) Sig Ble *31g 8%) *8ig 8%)  455)Winona _..-.---.--- 25 dig Feb 2:,| %& Sep | 4igJan 
43 42 406 4255 *42l4 43 42, 42\ 15) Wolverine.....----. 25 47% Feb 20 394 N Jan 
55 56) 50 .55| 60 .50j*.... 5Ol 40 75! © 75 960! W vandott__..._..-. 25 14Jan 24. .40 J’ lly J 








2 cc a nl Te Pe ee 
*3id and asked prices, ¢ Assessment paid. # Ex-stock dividend. 4 Ex-rights, ¢@ Ex-diyidend and rights, s Unstamped, «2d neid. w Hall 
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BOSTON STOCK EXCHANGE 
Week Ending May 22 
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1st 5- os.181 54-0 
B & Q coll t 48 4s..t 18 ; J- 
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& Br 1st 58.1929 
Ont ist 6s... ie 79 
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——— * No price Friday; latest bid and asked. 
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Philadelphia and Baltimore Stock Exchanges--Stock Record, Daily, Weekly, Yearly 











































































































































SHARE PRICES—NOT PER CENTUM PRICES Sales ACTIVE STOCKS Range for Previous 
of the Range Since Jan. 1 Year (1913) 
He | Monday Tuesday | Wednesday | Thursday Week ||\(For Bonds and Inactive 
May 1 May 18 May 19 May 20 May 21 May 22 | Shares Stocks see below) Lowest Highest Lowest Highest 
Bgit{more 
105 106 |*105 106512) 1051 1064| 107 1 108 108%) 107lg 10812] 1,692/|\Con Gas El L & Pow.100) 108 Feb 14; 108% 21; 101 J’ne| 120 Jan 
er “teal KE 114 est onda ae ity "site 116 13te tity = H Do Someone aoe a Jan - 3 10} 101 J’ne ao Now 
nee eee eecece ouston ctfs_.. Apr 2 I eb 
a Ig me. BB} éoee -esnek meas. “wenn *54 75 Do AT esas 1 88 Apr 60 Jan 1 561, J‘ ly J 
125 125 | 126 125te) .... .... a-- o---/*124 127 |*124 125 117|| Northern tral.... 50) 115 Jam 22) 127 Apr 8} 1061, Apr 
191g _...) *20  ....| 919% _...| *101g ....| 19% 10%) *19 20 100|/Seaboard Air Line...100| 17%Jan 6) 22 Feb 5 i141¢J‘ne| 21 Jan 
Ce adnan anes PE anekt SED encal: Se ‘endel “OO. antiel nanane | aa 00} 46 Jan 2) 551g Feb 9] 4i1i, J‘ly 491g Sep | 
26% 27%; 27 1g) 27 278) 27% 27% 28 28 284) 8,589||United Ry & Electric. 50) 24igJam 7| 2814 May22 Jan 2753 ADE | 
Philadelphia agape 
coins emia iil aaa Ci ak ON leas Mal i ee A I ae EE An Ol caus cennesl ones umanun 2 Feb 2 Feb 
37%, B87) 37ig 3871g\ *37 88 87 86387 37% 37%) *371g 38 109 Railways... 50) 87 April 301g Feb 14) 37 J’ne| 2491g Feb 
475g 44753) *4712 48 47% «48 47% 48 47% 48il2 48 1,078||Cam teel....... 50 7g 61% Jan 21; 41 J’ne] 653% Jan | 
ceiieicidie Saintaien cade adie aM \ tegen: = chalice “Qables; velo that “alkion ite 11%) ...... lectric Co of America 10! 11 Jan 11 Jan 27) 11% J’ly| 121g Jan ; 
.°52 2g) 52% 53 521g 52%; 62 52 525 Bhs 52 335,|Elec .oe ~i38 461, Jan 551g Feb 2! 42igJ'ne| 544 Jan™ 
| S371, *37lg 38lg) *371g B8lq| *371g BS8izg) 371g BSle] *371g 3BS8tq) ...... en etiam 361, Jan 4213 Feb 33 J’ 427, Feb | 
\°77 78 | *77 78 771g] *771g 78 | *77lg 784) 77g 772 Oli. Sap: BE easseou 74% Jan 83 Feb 70% J’ney 78 May 
¢ 11%g Altgi *11% 12 | *11%y 12 | P1ilg ID | Fllig 12 | *1llg 12 50 races ='80 0% Apr 181g Jan 9% J’ne| 131g May 
, 918% 19 | 918% 19 18% 1913} 190 10%; 10%, 19%) *19 191 1,125 8u es 181, Apr 23%, Jan 21 pee 311g Jan 
\ 7718 78 78 # 78 78 # 78 78 # 78 78 78% 78 78 4138 recs are ows Apr 84% Jan 81 J’ne Jan 
69% 697%) 69% 70 69% 70%,| *69% 70 691g 70 | *69lg 66|\Lehigh Valley....... 66% Apr 78ig Jan 70% J’ne| 84%, Jan 
“ 18 18 18lg 181g) *18lg 1853) 18g 18) *18lg 1853) *18\y 1 305 Valley Transit 50 1 Apr 27 205, Feb 15% Jan Mch 
31 31 31 *31 311g} 31 $1 31 31 *31 Bll, Jon. ae. MEieeassons 304 Apr 34 Jan 291g J'’ne| 387igMch 
55% 56%%| 56 56g) 55% 561%) 55% 56 | 55% 55%| 2,261/|Pen AY my, RR.... 50) 544 Apr 57% Jan 53 61% Jan | 
4014 404) *40 41 | *40% 41 39% 40 40 «640 39% 39% 367 Eanes pila ieee I> 38 50 see fee 46%, Feb J’ne Jan 
25%, 26 26 «6226 26 26 626 261g 261g) 22553 26 4,966/| Philadel 251g 27% Feb §201g J’ne| 126'g ’ 
171g 171g] 1712 18 18 1 171g 18 | 1753 177%| 171g 17%) 4,334|/Phila R Prete. & 13 Apr 327} 201, Jan 18 Nov Jan 
82% 82% 82% 83% 831g 83%) 831g 83% 82% 82%) 2,806|)Reading............ 50 379 fe ADE 861g Jan 75%, J’ne| Dee 
6g 6Yy) Gilg 6g Gly 6lg 6% 6% 6 Gig 653 618)||T = aaa 1 6 ch 6 7ig Jan 4 yb 
C441, 441g) 44ig 44le 4514 451g) 451g 4512) 45 451g} 1,133]//Union Traction...... 50} 42 Mch 47 Jan 41% Nov! 5113 Jan 
B3ig 83g] B8ig B3lg) S3lg 84 SS 84 S& 84 84 8684 481||United Gas aaa 50} 82 Apr 86 Jan 80% J’ne| 911, Feb 
= 
PHILADELPHIA Bid | Ask PHILADELPHIA Bta ast || PHILADELPHIA Bid 
Inactive Stocks Bonds Ph & Read 2d 5s 1933 A-O} ORy ise 5s °19A-O 
Amer Gas of N J.......-} ..--|---- Prices are all “and Ex Imp M 4s 1947.A-O st 58°20 F-A 
American Milling..... sau 1 erminal 5s g 1941 
Amer Rys pref....... 10134) 1021, rey hha ON tal wnee/.--.||P? W & Bool tr 4s '21__J-J 
ini neha oie 4212, 43 || Am Gas & Elec 58 '07.F-Aj ..../.... 1st 68 '33_.J-J 
Central Coal & Coks..-1 99 PER: RS. ere Se Tiikinines inane Roch Ry & L con 5s 
i aa aerials VOGhs MR ists f 5s 60 J-J| ..._/....//S r 6s '27..J-J 
onsol Trac of N Toct6 -.--|....||Berg&E Brew ist6s'21 J-J| ....|....//Stan’d Gas & El 68°26 J-D} 
Harwood Electric....100] ....|....//B 8'tl 1998_Q- 116);| - ._ _||\Stand Stl Wks 1st5s'28 J-J) 
Huntington & B T.... --.--|-.-./}/Ch Ok & G 58 1919 97 7ig/U Trac Ind "19. 
TS ----}....}}Con Trac ist 5s °33) ..__|....//Un Rys tr ctfs 4s "49 _J-J 
Insurance Co of N A-- 10 221g|---- Del Co Rys tr cits 4s'40J wor) 22}|United Rye Inv ist coll te 
Inter 8m Pow & Chem 50) ...-/.... Elec 946..A-O} ...-/-.-- wise SSS: 
Ken wet -..-|----||Elec & P tr ctfs.} 81, Welsbach sf Ss i635 I-D 
Keystone Telep, — 50) 57% Fr Tac & H 1st 58 '40.J-J| .___|....||Wil-B G&E con 58° 
Keystone Watch Oase 1 PR halt 5s 1916.M 9713] 9819|| York Rys ist 5s 1937. 7D 
Lit Brothers......... 40) ....|....|/|Harw Elec ist Gs 1942 M-8) 102!2/1 
Little Sch Ds ME on oud Raised eae 4s 1943___F- BALTIMORE 
Minehill & Schuyl H.. baceolinilll Tra&T 5e'51F-A| ..--|- Inactive Stocks 
Nat Gas Elec Lt & P--100 60 | 65 Pears canines 91% 9214||Atlan Coast L (Conn)-.1 
Cuetipeeee 80 | 85 e Sup Corp inc 5s'24 O} ..../ 70 ||\Camton Co..........1 
North Pennayivasia.— 80 enebetel Nay 6288 °24.Q-F “seul777 onsemtetcg Joel. 
ennsy oe] escele- se interim Ww ....||Georgia Sou & Fila.... 
Pennsylvania Sale 108 {104 x Vv 6 o 5s g 1933_J-J| 1041911 ist preferred....... 
Pen lvania Steel...100) ....|....|/Leh V ext 4s ist i 8.J- eace|o-o- erred.......1 
eee nne 1 62 63 Consol 6s 1923....J- eeeel|oeee ay pene 
Phila Co wd 5% prt 50) 36 | 38 Consol 4}4s 1923.._J- eecelooce Bon 
ula pref. 4219) 43 BT Cee nanan tll cocaleene Frtess, are all “and 
Gorman & orris 50} ..../.... Gen cons 4s 2003_-M-N interest’ 
Phila Traction....... 814) 81%||Leh V Tran con 4s ‘35 J-D} ..../..../|B alt Oity oy, 8 740.1980, 
Railways “General ete 8%)... 1st series A 4s 1036-24-8) 88 |. 4s 19 5...V: 
Tonop ater. 7%; 7 1st series B Ss 1935 M-S| 103 |i1034|| 5s 1916.......... 
Cantatas of hoes «~-~.|--..||MarketStEl ist 48 '55M-N/| ....| 05 > & Potom 5s / 
United ae «n<-|--...NatLH&P serB 6s '19 .--|----||/Atl O’st conv deb 4s. 
Vingate 5 & Power..100 «=--|-.-.||New Con Gas 58 1948_J-D} 1 .-..||Atl Coast L(Ot)ctfs 5s J-D 
alpine ene wo<-|-.-.])N ¥ Ph & No Ist 48°30 J-J| ..../....||  5-20-yr 4s 192 —— 
Warwick Sica «--.|----|| Income 4s 1939...M-N/ _.../-...||BSP & C 1st4s'53 F-. 
Wash ‘ton-Va Ry (new) 1 ...-|----|/Penn Steel 1st 5s °17.M-N/ ..../-...||Balé Trac ist 5s '29.M- 
PIHGRIGE cccacsnce éparclowseal pepple'’s Sr t ctte 40. 1943) ..-.||_ No Balt Div 58 1942J- 
Welsbach Co........ 1 87 ist&coll tr 5s'49M-S} .... Cent Ry cons 5s '32_.M-N 
West Jersey & Sea Sh. 50 50ty 51y|| Con & coll tr Lee! M-N/ .... Ext & Imp 5s 1932 M. 
Westmorelan es 60 | 62 mS Ly ~A-O} 102ig)1 Chas City 14 ist 58°2 
Wilkes Gas & Elec....100) _._.}.... 4a ty tye 807 z, Gé&E 90M 
York Railway....... 5 11 P & i gen en M 5s « '20. -A-® 1034)_...|/Oity & Sub ist 5s 1922 J- 
PREEEES cacccocce 50! 3213) 32% 4s ¢ 1920.._A 0813). .-- ity&eSub (Was) ist 5s °4 ior 

















*Bid and asked; no sales.on this day, s Ex-dividend. § $15 paid. #81734 paid. 9282)4 paid. 
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duvesttient and Bailroad- “PisteTligence. 


RAILROAD GROSS EARNINGS. 
following — shows earn of every STEAM railroad from which regular weekly or monthly returns 
can oy obtained. first two reees Ties oe Moy Ba gtoss earnings for the ash wiek or month, and the last two 
columns the cain 8 for the period from als 1 to ye including the latest week or month. We add a supplementary 
statement to show the > year totals of those roads whose fiscal year does not begin ™ July, but covers some other 
. returns e electric are on a 


Latest Gross Earnings. 1 to Latest Date. Latest Gross ane 1 to Latest Date 


Week Current Frpotoue Current | Previeus ROADS. Week or | Current , Previous | Current "yee 
Month. Year. ear. Year. Year. ‘ Month. Year. Year. Year. eur. 










2 





— tt 
CON COO 


« Mo Kan & Texas.|2d wk May; 481,722) 553,688/27,954,111/28,648,671 |} | Total all lines........... 
ic. 
& 8t arc 
a Nat ext_i2d wk May| 480,653) 860,084/31,230,685|52,317,536 || Cumberland Valley......... 
N 
New Orl Great Nor. 
eNYC& iw 





SSSSSSSSSSSSSSSESSESSESSSSSSESS 









































Current evious | Increase or Cc f P 
* Weekly Summartes. Year. "Tor. Decrease. % *Monthly Summaries Year. | = eS % 
s $ Mileage. Cur. Yr. Preo. Yr. $ $ 

ist week Mar (39 roads)....| 12,041,222) 13,077,596 —1, 038.374 7.03 || JUly accuse 206,084 203,773/235,849,7 23,813, 5. 
2d week Mar {30 roads} ~- 12,983,752 13005999 Sa ty 4.51 ‘Augusé ~---219,492 216,709 250-835-020 355 '403 038 +12:038.238 +30 
3d week Mar (39 roads)_...| 12,973,662) 13,624,56; Sie 4.78 || September..242,097 239,050/285,050,042/275,244,811| +9,805,231| 3.57 

4th week Mar (39 roads)....| 17,940,163) 18,161,250 —221, 87 1.20 || October .... J Pat Abs ty .476,017| —1,281,011) 0. 

jst week Apr (38 roads)....| 12,582,203) 12,611,264 (061) 0.23 November. -243, 45 241-18 Bt tert} 8,364,475) —9,143, 3. 

od week Apr (39 roads)..../ 12,536,856) 12,990,105 —453:249 3.49 || Decem 243 322 80/ 254,218 891/266 34 678|—12,008 987 4. 
3d wom sor 4 roads)... 1):453 one ee eet =) eran 13°43 January... 243.782 24 3, 073 34 349 258-641 — 16,884, 6.75 

roads -o<- , ’ ’ ’ a ee , ‘e ruary... , 00 ’ vl ee , vs . 
fst week May (36 roads)....| 12,003,703 13" 7,580) —1,233,877| 9.32 || Mar are -----245.200 2 243 341280" 174,257 9°814,001 660:108 37 
5d week May (35 roads)....) 11,090,239) 12,391,052) —1.300,813)10.47 |} April _....- 3,167 91,802 67.995, 2,446,440) —4,450 6.28 








‘@ Mexican currency. 0 Does not include earnings of Colorado Spr & Cripple Oreek District Ry. from N 
ottawa, the St. Lawrence & Adirondack and the Ottawa & New Yor y ta the atter of which, being a Oanadian Rn ane uate ae san 


n Commerce Commission. f Includes Evansville & Terre Haute and Evansville & Indiana R Includ veland Lora 
Ry. years. n Includes the Northern Ohio RR. p Includes earni of Mason Olty & Fort D ico‘and tudes the yo ky P Pacific. °s wi 
“lud ville & Atlantic and the Frankfort & Cincinnati. ¢ Includes the Mexican International, cludes the Texas Central hy bot years. oat 


Falls Lines in 1912, beginning Nov. 1. » Includes not only o eratin revenues, but also all other recei oun- 
» * We no longer include the Mexican roads in any of our totals. a a 






















































































































































MAY 23 1914.] THE CHRONICLE 1599 
Latest Gross meeningn by A Yeas, the table which INDUSTRIAL COMPANIES. 
follows we sum up se the earnings for the second —Int., Rentals, &c.— —Bal. of Net Earns.— 
week of May. The table poe 35 roads and shows 10.47% a USE oe eee 
Companies. Year. Year. Year. Year. 
decrease in the aggregate under the same week last year. $ 8 3 rs 
agiaks ] Cities Service Co__..-- Apr ET gas tenes ,093 122,895 
Second Week of May. 1914. 1913. | Increase.' Decrease. Jan 1 to Apr 30._-.-- 116,667 9,994 1,342,131 652.768 
| Cleveland Elect Iu_....-Apr 36,031 36.861 147,296 117,276 
hittin Citas Gentes &5 902 & as sss' _* an 1 to Apr og 146,163 147,132 638,057 628.664 
aiasrah ' f r Ky O8R BS Eh he ad owa Elec 
Bunadian nip ochortar & Pitabii “ 407-200 486/200, 22222) 78:00 | Sub cos)— 
Canadian Pacific ~~~ 277272 2,238/000| 2,697,000) 72.277 394,000 zon t So tee fh ------ RN teeta AS; et 
C — eteeeteiaens 673.689| 676,275, _..... 2°586 Oct 1 to Mar 31------ 4060 2 8=«------ 4,018 -....- 
Chicago & Alton___..__...__- 239,461] 271,474) —---.--. 32,013 ; Detroit Edison---_--.-- Apr 68,387 52,588 144,811 130,760 
o Great W: -__....-| 289.794| 289.434 pe leg Jan 1 to Apr 30___--- 272,045 238,395 700.076 603.216 
g ay - wk Re ale igaaee 146,279 aor 23,447 | rt Worth Power & Lt__Apr 8,543 6,734 27.189 21,211 
fog bho --| Sees fee 8445 May 1 to Apr 30._--.. 91,964 68,008 341,486 216,241 
ver & Rio Grande.-__----| 397.200} 416,000| _.-.--| 18,800 | Great Western Power..Feb 98,521 103,983 52,400 = 41,411 
On sana ia aeenaiamatatae 92.700} 114.600! _..... 21.900 Jan 1 to Feb 28__-_-_-- 197 ,042 187,918 121,508 106,027 
Detroit & Mackinac_-_-__..__- 22,482 - * | Saree 778 | Houston Gas & Fuel— 
Duluth Souk Shore & Atlantic.| 62,087) 63.543) _.---- 1,456 Jan 1 to Mar 31__---- 16,396 13,767 39,315 44,167 
g s Southern & + Fie. -----5 41,042} 45,195} —----- 4,153 Apr 1 to Mar 31____-- 54.169 a 101,879 101,397 
<= -=--- Kansas Gas & Elect._...Apr 14,122 14, 23,377 14,834 
eS ee ae ae {| SAS OSd 1.106.207) = -.---- 159,215 May 1 to Apr 30_____- 176,022 164,604 221.720 155,501 
Canada Atlantic... | ie Mt Whitney Pow & El__Apr 11,825 9,125 17,862 10,657 
Loutaville & Nashville | 1.081475 Ldveers| | ca2 581598 | wicine pened & take ke ca ain an ce 
Deieneiis 031, So ienpeeee 4 Pacific Power & Light__Apr 1,217 27.771 . 26,824 9,598 
Mineral Ras Range. 5-- Spbeees 26-181 115-734 447 6558 May 1 to Apr 30_____- 360,969 300.350 311.995 300,752 
- EAWB....--- , 540) ------ Portland Gas & Coke....Apr  _ 20,792 19,953 31,869 33,401 
Towa Central... -.-.-<-- May 1 to Apr 30__---- 265,176 216.461 391,821 385,340 
M AR gt > Senet 437999 553 688 habe 49408 Texas Power & Light...Apr 22,889 14,785 18,249 11,799 
@xas....._ ~>¢ 2 | Spree , ~=-- , ’ , ’ 
Mobile &, Ohio_. --;; eee ee 238.720 275.402 "555 36,682 May 1 to Apr 30__---- 259,743 134,256 209,304 280,392 
regon..___ . +998) {  wgenns Westerly 43 & Power— 
Southern... ___..__ 10,366 BEER) scacce 3,285; Jan 1 to Mar 31__-.--- * ’ ‘ 
St Louis Southwestern. .__.__- 195.000, 2295000 ~.___- 34:000 et ae 2 aise «6201288 «Ba SOS $.863 
Seaboard Air Line 453.720, 481.564 27.844 3 sae Ae x vin 
Southern Railway_...--------| 1,253.775| 1,278.755, _.-...| 24'980 
Texas xas & Pacific -—-—- EGER 308.026 ‘S04. oA 3,182 a z After allowing for other income received. 
Toledo a ee oe ll eS ee A 
Toledo St Louis & Western_---| 84,608, 101,009} ------ 16,401| ELECTRIC RAILWAY AND TRACTION COMPANIES. 
Total 35 roads). ..._..._.-- 11,090,239] 12,391,052) 11,275|1,312,088 
ee SE SEC bl ac cccaunl.! okeeual | opesuel aches 1,300,813 e , Latest Gross Earnings. Jan. 1 to latest date. 
ame 0, 
Mexican Roads (not included in | total)— Road. Week or | Current | Previous| Current | Previous 
Interoceanic of Mexico... ..__- 117,765 165,446! -...-- 47 681 Month. Year. 2 m | 
National Railways of Mexico__| 480/653! 8600841 _____- 379.431 A a SE Ec oo. 
$ ? $ 
Net Earnings Monthly to Latest Dates.—The table | {merican Rys Co-../April ----- 434.073 ore eae] 1 oGo°sa7| 1-548, + o6t 
following shows the gross and net earnings of STEAM cAur E & Chic Ry Maret inal 148.019 141 +503 421.126 405: 463 
angor hy --- ’ ’ * 
railroads and industrial phen le igi this week: Baton R les Go Mareh seh iss 12°312 42'008 a7-o74 
— Gross Earnings——- ———Net Earnings——— (NY juary .. ’ +582 ° 
Te ross Barnings ——— ——_Net Karnings—— | Peeahice puoes Ry |barch’ ---| OP lit] s47681| ateckabl aide 
aay. rer Mgr ¥Gr¥epr- | Brock & Plym Bt Ry.|March----|)»° 6.8801.» 8.000), °"-19:090) ©" 32'731 
Baltimore & Ohio b_---Apr_7,763,103 _7.567.179 2.404.718 1.550.980 | Bklyn Rap Tran Syst) December 12000 $e 200 Bo5| #90! 249 |24.353.208 
July 1 to Apr 30---.-- 93/023,025 83.573.249 21,017,171 22°800.237 | & fhgern ens CoMarch ~~-| 7'seo 68° oy 4 
Boston & Albany b— Cleve Paireovk wastiMarch ~2-| 30°310 98 753,037 *Ao oot 
oston eve Pa aus P ‘ ° x 
Jan 1 to Mar 31_----- 3,633,067 3,853,145 485,204 822,286 Cleve Sou aC at 0 Mareh ee 97.317 S712 274.298 259,901 
Kansas City South b....Apr 935,187 | 848,768 | 324,768 — 261,284 | Columbus (Ga rs --- , , 2. 592 
July 1 to Apr 30... ..- 9.126.800 8,950,965 3,383,026 3,351.755 | Comw'thP ow Ry &L t | April —. - - - 0243 496 106,730/41,023,410) 510,301 
Coney Isl'd & B lyn.|December | 116,016) 111,529] 1,668,761) 1,590,039 
Lehigh Valley _b....--- pr_3,375,089 3,530,767 1,106,730 1,125,311 | Gonnecticut Co iaeeh 598.386] 621.146 1.725.574| 1°751°344 
uly 1 to Apr 30_----- 32/645,513 35,504,675 9,447,713 11,585,080 | Gonsum Pow (Mich) -|Mareh .-~- 273,965) 260,445| °885.710| '824:834 
New London Northern b— Cumb Co (Me) P & L/March_---| 182°628| 171,116, 535, ‘ 
"ten | 00 bar $1-...-- 214,631 269,063 def47,799  def9,590 | Dallas Electric Co_-.|March _-- 188 ORR 174.809 B75 495 B08; 866 
July 1 to Mar 31___--- 769.497 926.579 def42.296 79.766 | Detroit United Lines.|1st wkMay| 223;133) 239:753) 3,917.190| 4,129.710 
D DEB & Bat (rec).|January ..| 46,839 A477 46,839 
INDUSTRIAL COMPANIES. Duluth-Superior Trac|March____| 108:110 $8376 304:535 "662 
. East St Louis & Sub.|March ___| 227/929) 216.077, 664,284; 630.351 
——Gross Earnings—— Net Earnings. El Paso Electric Co.-|March __-| 88.469 .386, 270.846, 232.606 
Current = Previous = Current = Preoious | 49d St M & 8t N Ave|January -- 166.457) 153.831, 166.457) 153-831 
Companies. *- 77 : —" Galv-Houston El Co. March i 195.536 188. 967 £67 863 517,355 
iran Oo arch.... , e 42 02, 304,536 
Cities Service Co__-_-_-- Apr 337,223 130,115 328,260 122,895 Harrisburg Railways. April ....- 78,003; 74,140 300,280 295,088 
Jan 1 to Apr 30.---.- 1,491,688 587.136 1,458,799  562,762/| Havana El Ry, L & P 1 : 
Cleveland Elec Iil a_---Apt _ 374,123 _ 333.952 183,327 154,137 | ec a Pc FEE Wk Mayl7; 52,058 54,174) 1,069,463 1,056,587 
Jan 1 to Apr 30___--- 1,581,480 1,384,433 784,220 675,797 | “Qageu wap January 51.658! 52.399 51.658 2.399 
Dayton Power & Lt__.-Apr 75,577 23.480 38,018  def1,713 | Houghton Co Fr Go. March ._-| 24.039] 25.638) 67.122 P3128 
Jan 1 to Apr 30_----- 321,820 205,210 144,885 86,078 | che zon Ss Manhas. . Ly pete dud reed 453.735 } 436 Bee 1,397,140 
x : i no raction.... ry , , . * , ’ 
ee | Interboro Rap ‘Trai-|March ”_~_|3129:766|2058,108| 8:832-134| 87461 710 
Jan 1 to Mar 31-.---- 20 ------ yall | Koy West Blectric.-°|March.---| 10°381| at'oe7| gacees] Uppseee 
ett sane ene ARI eta ‘ae =2"5 | pale Shore Elec Ry.|March ---| 1057451| 93'745| 300'961 rh, 
Detroit Edison a.......-Apr | 512,007 438,922 213,198 ~—-:183,348 | [ehigh Transit Valley|March 127:713| 134,06 
Jan 1 to Apr 30_...-- 2,215,410 1,870,050 72,121 841,611 | | Swig Aug & Watery [March ..__| 48'720 48:598 139°875 134;896 
Ft Worth Power & Lt a.Apr _ 67,039 44,473 35,734 27,945 | Long Island Electric_[December | 16.745) 15.411| 245.152| 220'900 
May 1 to Apr 30_.---. 751.351 545.487 433,450 284/249 | Louisville Railway__|April ...__| 266,078! 258,919) 1,023,023| 1,022,232 
Great Western Power_.Feb 212,505 203,063 150,921 145,124 | Milw Et Ry & Lt Co_|March -.-| 508,469) 515,540) 1,538,391| 1,502,258 
Jan 1 to Feb 28------ 443/018 418.710 309,550  293:945 | Mivoneahele Val Te. rents ~--| Uae Ia ioe] | aAbeaee 304.710 
Houston Gas & Fuel_a— lle a os m | Nashville Ry & Light/February -| 173;144| 171.332| 360'975 330 
Jan 1 to Mar 31.-.-.- 147,498 130,397 55,7 11 57,934 | N Y City Interboro-_|Janu: ov 53.178 915 1 
‘Apr 1 to Mar 31_--_--- 456,257 394,563 156,048  149'840| N y & Long Island._|December | 31°230 38-315) 412:657| 391.99 
Kansas Gas & Elec a__..Apr 101,692 87 853 37,499 29,624 | NY & North Shore__|April......| _13:113} 12.185 __.-"_- : 
fay 1 to Apr 30.--... 1,089,459 940,724 397.742 320,105 | NY & Queens Co. -- December 108.787 104.607 1,385,391, 1,331,318 
Preceggp 59.463 799 309.14: 583.194 | New_York Railways.|March -.. 3.283} , 973) 3,413, 
oMagiean U2 & Foner Aor. S50-468 722029 GMDA2 5.18 N'Y Westoh & Boston| Marek =-|""30'873)'° 26/445, "'85.8K9) » "70.380 
Mt Whitney Pow & EL.Apr 83.344 42.513 28.687 19.782 | Nor Onio'Trac & Lt-|\Mareh ~--| 274.198 297°145 793165) | @87'I81 
May 1 to Apr 30__---- 602,272 467 ,281 329,846 247 459 | North Texas Elec Lt- March ---| 177 956) -186.895| 507.025 ‘ 
Northern States Power C vorthw Pennsylvy Ry|March —-_~ 25,905 24.084. . 

Gael Subsidiary Con oat 296,471 340,589 143,433 180,606 | Ocean Electric (L I) .| December 5,559 5954) 154409 143: 35 
Jan 1 to Apr 30__---- 1,379,813 1,486,057 679,175 790,312 | ae uf F< oe bye Ly pee --- a8 iat 24 eee) 77,151! * 
Pacific Power & Light a Apr 108,567 99,494 58,041 37,369 | Bensacola Electric Co/March ---| | 23.(\ £67) | 69.039) | 70.590 
acuMay 1 to Apr 30... . 1,316,378 1.261.412 672:964. 601/101 Pontes Ry L & Poo oe oe 1996-245) 7.777.370 7. 784.912 
Portland Gas & Coke a.Apr 103,546 — 105,381 52,601 53.354 | Portland (te) RR. |March ~~_| °74°798| °79'043) 1 et oe 1,628,565 

May 1 to Apr 30_-...- 1,283,229 1,218,623 656,997 601,801 | Puget Sound Tr, BE olMon 777] 713.650, 701:941| 2,159; Bre 9 ‘309/380 
Sour rasa A 9 AUARS 2 ANUHE 1 QMS SPSS | RAOMBuntaconetGins--| SBR SORTA a RRR) eM 
Ma to r 30...... 2,427,103 2,039,227 ,109,67¢ $7,325 | c ES ---| i | 8) 1, $ 
Texas Power & Lt a-...Apr 118.940 82.373 | 41.138 26-584 | St¥oseph(Mo) Ry, it, | 8s Boe con 

May 1 to Apr 30----.- 1,313,564 1,054,622 469.047 414,648 | gaat & Bower Go-|apen bee | tea -aae 34 718 $26-264| 404.688 

Westerly Lt & Power_a— i | Savannah Electric Co|M +h 68.92: ¢ ; 
Jan 1 to Mar 31------ 31,999 28.714 14,184 11.975 | Second Avenue (rec). December 88.023) & 82 b-Oosl 1,042:628) $23 398 
___Apr 1 to Mar 31...... 128,248 118,959 56,133 55,004 comer, Sewers. \zenuery wel 17.228 14.081) 91d -228) 14.081 
a Net earnings here given are after deducting taxes. Thi Avenue. ---|January -_| 344.708, 308 444 344.706 326,444 

b Net earnings here given are before deducting taxes. ey a one ina. —_— <a") 501,435) BORO 60.) glk 
so peur e sj a . >» r } > a n st Ww } ® Ach 
g These results are in Mexican currency. | Undergrvund Av wets | oF london 171 hee 160,189; 3,084, 158 2,887,080 

ondon Etec ey a £13 ,99£ 
Interest Charges and Surplus. | Metropolitan D Wie M i % zig 07 ais. 20 £274. 415, £274,035 
at . ee r ae mdon Gen Bus__ May 9) £63,517 

Int., Rentals, &c. Bal. of Net Earns.— | yaton Ry Co of NYC. ma .. 509 083) By ‘gal 27\ £1, Ba 758 el, ‘Ori a75 
Current Previous Current Previous 209,083! | 201.749 
Roads. Year. Year. Year. Year. Upited of St L.-|March --. 1064 »557| 1047 488. 3,022,737| 2,969,051 
$ $ $ wees - z. by é Power | Hapetl oe 420,582| 398,302, 15664:973, 1.583.552 
Boston & Albany— Westchester Blow | [te ae 49°573 $0805 MD by et ttt 
Jan 1 to Mar 31_..... 1,304,543 1,417,857zdef752,4132rdef515,756 Westchester 8¢ St BR.-\March’.-_| 16340] imosel 4eayi|  beio 
: don Northern— estern Light|March __-| 205.733 ,531/ 637,399) ‘079 
ow et... <: 90.805  82.208er190.004 dator.ens | WUeeaten EE <7] “AE Nias! Soeasl | fea'roi 
July 1 to Mar 31__---- 246,976  247,284def289,272 def167,518 | Yonkers Railroad. January .-| 55,566! 28.486'  55,566' 28,486 
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Latost Gross -slea il | Jan. 1 to latest date. 
Name of . 
Road, Week or Cprent a es Current | Previous 
Month. | “¥ var, Year. | Year. 
$ ae ee $ 
York Railways _____ April oe 62,481| 58,390! 257,990) 236, 481 
Youngstown & Ohio.|March____| 21,222} 18,978 459,580 54,305 
Youngstown & South|March ___| 13/846! 13.302 38,232 35, 970 














a Includes earnings on the additional stock acquired May 1 1913. bd Rep- 
resents income from all sources. c These figures are for consolidated co. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


—Gross Earnings 





Net Earnings 








Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 
ee Shore Ry_ ete 2s. 166 23,638 3,337 1,484 
Jan 1 to April 30__--_-- 89,181 91,691 4,588 12,425 
Com, wealth P R& La. ~Apr | MEY 426 106,730 *233,867 102,656 
Jan 1 to Apr 30. _--_- *1 023.410 510,301 *983,508 486,854 
a Light & Tract_a— 
Jan 1 to Mar 31__-.--- 627 ,696 633,579 218,289 262,063 
Apr 1 to agg | 2,366,290 1,954,836 848,525 804,029 
eens & era Apr 78,003 74,140 11,669 10,756 
Jan 1 to es iets oo 309,252 95,088 47,523 40,568 
Illinois Traction _a— 
Jan 1 to Mar 31__---.- 2,062,108 1,895,953 857,538 781,830 
Apr 1 to Mar 3l__---- 8, oa 253 7,516,169 3,410,469 3,121,920 
Laie ee Apr 078 258,919 114,270 107 ,503 
Jan 1 to Apr 30_----- 1 oes: 023 1,022:232 459,933 464,985 
g Mexico Tramways_...Apr 594,988 583,558 296,032 323,693 
Jan 1 to Apr %30 i eaitiesane 2,345,807 2,080,965 1,152,112 1,089,446 
Mensa Val Trac b Apr 80,616 71,065 48,854 44,864 
Jan 1 to Apr 30_--.--- 306,429 277 446 188,018 179,976 
Northern lll Lt & Tract_ 
Jan 1 to Mar 31___-_- 64,163 55,830 25,256 16,060 
Apr 1 to Mar 31_-_-.-.- 232,074 204,410 108,856 91,492 
Palighaiptie yx Trans_Apr 2,042,320 1,998,245 835,420 804,845 
July 1 to Apr 30_-_--.-- 20:016,913 19,711,038 8,187,440 7,878,920 
reg Sound Tr,Lt&P a Mar 713,650 701,941 276,790 278,791 
an 1 to Mar 31_____. 2,159,149 2,059,315 881,886 788,699 
Republic Ry&LtsubcosaApr 253,728 229,717 110,972 84,478 
i w@ Apt $0...... 996,859 927,647 414,809 352,426 
Vineginie Ry & Power_b-Apr 420,582 398 ,302 219,250 200,095 
Jan 1 to Apr 30...-..- 4,284,091 4,027,464 2,151,783 2,015,336 
Willapa Electric Co_a— 
Jan 1 to Mar 31__--_-- 23,573 21,756 11,970 9,125 
Apr 1 to Mar 31_-_--.. ee“ dgienaienes eee «haemaen 
rom. Railways_b-_-_--- Apr 62,481 58,390 26,384 25,621 
Dec 1 to Apr 30_-_--.-- 329,600 301,609 145,942 137,520 


* Includes earnings on the additional stocks acquired May 1 1913. 
a Net earnings here given are after deducting taxes. 


b Net s here given are before deducting taxes. 
g Geass pasa ae Mexican currency. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
3 $3 3 $ 
Com'wealth P R & L_-_..Apr 57,193 6,771 176,674 95,885 
Jan 1 to Apr 30_.-..--. 233,815 27 ,084 749 693 459 ,769 
Federal Light & Traction— 
Jan 1 to Mar 31._.--.-. 142,387 123,664 75,902 138,400 
Apr 1 to Mar 31-.--.--- 550,511 464,659 298,014 339,370 
ene Traction— 
1 to Mar 31_--.--.- 564,435 500,148 293,103 281,682 
yo 1 to Mar 31...... 2,136,826 1,988, 723 1,273,643 1,133,197 
Monongahela Val Trac_Apr 25,535 24,111 23,319 20,753 
Jan 1 to Apr 30.....-. 101,873 96.421 86,135 83,555 
Northern Ill Lt & Tract— 
Jan 1 to Mar 31..-.-.- 9,610 7,466 15,646 8,594 
Apr 1 to Mar 3l.----- 32,462 30,459 76,393 61,033 
Philadelphia Rap Trans.Apr 808,317 762,444 27,103 42,401 
July 1 to Apr 30__---- 8,012,336 7,624,963 175,103 253,959 
Puget Sound Tr, Lt& P.Mar 153,801 148,709 122,989 130,082 
Jan 1 to Mar 31..-.-.-- 459,343 443,087 422,543 345,611 
Republic Ry&Lt sub cos Apr y 070 45,882 63,902 38,596 
Jen i to Apr 30...... 178,625 183,876 236,183 168,551 
Willapa Electric Co— 
an 1 to Mar 31-.-...- Reape ne eae ier 
York Railways-_-.-.._-- Apr 21,783 21,203 4,601 4,418 
Dec i to Apr 30...... 108,026 105.735 37,916 31,784 


z After allowing for other income received. 








ANNUAL REPORTS. 


Annual Reports.—An index to annual reports of steam 
railroads, street railways and miscellaneous companies which 
have been published during the preceding month will be 
given on the last Saturday of each month. This index does 
not include reports in the issue of the “Chronicle” in which 
it is publishe The latest index will be found in theissue 
of April 25. The next will appear in that of May 30. 


Canadian Northern Railway. 


(Official Data Regarding the Company and Its Allied Lines.) 


A bill was introduced in the Canadian House of Commons 
by Premier Borden on May 13 authorizing the Dominion 
Government to aid in the completion, equipment and bet- 
terment of the Canadian Northern system by guaranteeing 


to Pacific with branches (see map on page 22 of “Railway 
& Industrial Section”), but it will result in the transfer of 
the control of the allied and auxiliary properties directly to 
the Canadian Northern Railway Co., thus unifying the sys- 
tem and greatly enhancing the ‘strength of the company’s 
position. For this purpose the outstanding capital stock 
would be increased from $77,000,000 to $100,000,000, the 
new stock all going to Mackenzie, Mann & Co. for their 
interest in the allied auxiliary properties as shown below, 
while the holdings of the Canadian Government in the share 
capital of the road will be raised to $40,000,000. 


REQUIREMENTS TO COMPLETE CANADIAN NOR. RY. SYSTEM. 


Canadian Northern Pacific Ry., British Columbia section. _~_ $23, 647, 40 

Canadian Nor. Ry., main line and brchs. already under constr'n 15 042 1896 

Can. Nor. Ont. Ry., aponreet- Pt. Arthur and Toronto-Ottawa 18,251,891 

Canadian Nor. Tunnel & Term’! Co., Montreal Terminals___- 

Rolling Sree for Transcont’l and maturing equip. notes 27 ‘441 ‘086 
ie 


Betterments—Ballasting, permanent improvements includ 
heavy rails on balance main line__-_-__.....-.-.----------- 0,000,000 
Total of aforesaid requirements_----_---..-.--.--------- $100,379 ,099 
Deduct—Proceeds of securities which will be issued in respect to 
above expenditures and cash in trust accts., for construction— 
Can. Nor. Pac. Ry. 4 % deb. stock and subsidy_____....__- $6,704,097 
New securities 500 


te cuinthnak aia kl cx tiascwigte dhs dibikmioe ahh beled = whee Oo 4, ° 
Canadian Northern R cw eeaenee of securities in hand and to 


Re aa Rear eae 7,634,497 
Canadian Northern Ontario Ry.—Proceeds of securities in 

Deen OU Geeey OO WO CONNIE. o.oo nen seccccccccuce 16,788 ,822 
Can. Nor. Tunnel & Term’! Co.—Proceeds of term’! securities. 5,995,734 
Rolling stock—44 % equipment bonds______...-..--------- 16 496 ,332 


Bal. to be provided with the $45,000,000 guar. bonds- ---_-_- $41,905,117 


AID RECEIVED FROM DOMINION AND PROVINCIAL GOVTS. 


on nadtan ‘No 378.5 534 Cash from Dominion Governmen 
hern Ry. ik oe River section, $374.6 606; O. & 


asi 534,526; E. Y. & P. Ry., $91,200 Sic eucatases $2,000 ,332 
omer Weethern Piterts KR ive tasehc kel ck ea bs ected os Go basse inn Yeo 2,832,024 
Canadian Northern Ontario 7 (Hutton Branch, $376 ae: 


Toronto-Sudbury, $1,696,128; Toronto-Ottawa, $1, 363 
Hawkesb’y-Ottawa, $369,872; Ottawa-Pt. Arthur, $6, BIB SiG 10, 124,470 


Canadian Northern Quebec Ry. (G asnees uebec, $523,820; 

St. Jerome and Rawdon hesmches, i: fy, Rep eae 707 ,568 
Canadian Northern Pacific Ry., Vancsaren Veloakaaa a ialencere 4,349,930 
AL Ge: ED. SERRE TAG g Scans ecwdebabeeakubadscnse 1,364,210 


(b) Lands, 4,002,848 Acres from Dominion Government— 

No land was granted direct to Canadian Northern Ry., but this company 
has received from the contractors who constructed the Lake Manito 
pag ee Canal Co., the as & Hudson's Bay Ry. and the Manitoba 
& South Eastern Ry., 4,002,848 acres, of which all except 857 ,536 acres 
have been sold. Proceeds of ‘sale, $16, 524 ,805; rents, &c., $255 448: rr 
$16,780,253. Deduct, to trustees, $4,429.43. $353 ,0 


3; to Dom. Govt., 
expenses, taxes, &c., $4,155,304; balance used by Can. Nor. Ry. for and 
eral purposes, $7,842,467. 


(c) $3,877,250 Cash from a Government — 
Canadian Northern Ry. (O. & R. R. Ry., $1,072,800; Halifax 
& th Western 


Sou y. (Ap ciedsacekekvdsaesudees $3,877,250 

(d) Land Grants from Provincial Governments .— Acres. 
Canadian Northern Ontario Ry.—Govt. of Ontario grant, Sud- 
bury-Port Arthur 4,000 acres per mile for 500 miles. Lands 


not yet sel 
Canadian Northern Quebec Ry. oa of Quebec grant on 


ee ? 


186.34 miles (lands not yet selected) __..___....-..--.-.._- 360,760 
Quebec & Lake St. John Ry.— Govt. of Quebec grant on 8.3 miles 4,900 
(e) $70,000 Cash Received from Municipalities— 
From City of Pt. Arthur, $50,000; Town of Parry Sd., $20,000_. $70,000 


(f) Guaranty of $58 ,043 ,248 Securities by Canadian Federal Government— 
Canadian Northern Ry. (main line, o% ‘s 9 350, 996; Prince Al- 

bert Branch 3%, branch lines 3 314 % BEE» rkekdnns $17,256,584 
Canadian Northern Ontario ro ‘ LTRS, Post Arthur, 34%; 
total guaranteed, $35,770,0 34,066 ,666 
Canadian Northern Alberta = ”_ (kdmonton-Vellowhesd, Ye 
Ist section , $3,149,998; 2d section—not yet sold—$3,570, )" 6,719,998 


(g) Guaranty of Securities by Provincial Govts., $76,850,203 Iss. and Sold. 


Canadian Northern Ry.: Alberta Govt.—Branch lines in Alberta $6,560,000 
Saskatchewan Govt.—Branch lines in Saskatchewan 8, 000 
Manitoba Govt.—Branch lines in Manitoba__._...__....-- a ,849 ,630 


Canadian Northern Ontario Ry.—Ontario Government 
Canading Northern Pacific Ry.—British Columbia Govt., 

main lines, branches and terminals. _...............----.-- on od, 126,573 
Can. Nor. Western Ry.: Alberta Govt.—Branch lines in Alberta 6, ‘424, ‘000 


ROAD INCLUDED IN PRESENT PLAN—CAPITAL REQUIREMENTS, 
1. Mileage Built and to Be Built—Cost of Completion and Betterments. 


Miles in TrackLaid Miles Grade Cost Better- 

Oper- Notin Graded under to ments 

atton. Oper. only. Contract. Complete. Required, 
Can. Nor. Pac. Ry... .... 260 264 ef | ne 
Can. Nor. Alberta Ry. 22 229 ‘tee a a Sf Sa 
Can. Nor. West. Ry... ..-- 189 154 whe 310,088 $45,000 
Can. Northern Ry -_-- 4,932 164 251 93 5,402,712 8,005,000 
Can. Nor. Sask. Ry... -_-- iia 33 12 oe, 
Can. Nor. OntarioRy. 699 700 128 52 11,645,467 830,000 
Irondale Bancroft & 

Ottawa Ry......-. 55 ino idm ime - ‘eehowede > paawedine 
Central Ontario Ry... 165 — “adn sia, - maahatin. > etdbasae 
Bay oi Quinte Ry_..- 55 rye" acti inte Sittebe - ahpeekwas 
Brockville Westport & 

a Jae 44 athe cad |. soaahcha > “aka de 
Can. Nor. Quebec Ry. 354 . Sten: wana ees 870, 000 
Quebec & Lake St. 

.. SG FR See 293 20 OE. "ktwbdeaws 175,000 
Halifax &8.W.Ry_-. 370 ati eee i ae et aa 75,000 
Dul. Win. & Pac. Ry. 172 jee. webs 1) eeeeees | aaiaeee 
Niag.St.Cath.& Tor. 75 re = oe 

7,236 1,542 850 323 $41 987, 565 $10,000,C00 


The $10,000,000 betterments here include approximately: Ballast, 
$813,000; rails, $4,400,000; sidings, $165,000: buildings, $331,000; filling 
trestles and building permanent bridges, $2, 570,000; re lacing light st 
bridges, $865,000; terminal facilities on Gan. Nor. Ry., 00 


2. Total Requirements to Finance the Enterprise. 


Montreal terminals- - - ~~ $5,995, 734 | Rolling ee $27 441,086 
Construction as above... 41,987 1565 | Betterments as above... 10,000,000 


, 





the principal and interest at 4% of $45,000,000 additional 
beanie or debenture stock of the company, to mature not 
later than a day in 1934, with interest semi-annually. In 
connection with this measure the company and the con- 
tractors, Mackenzie, Mann & Co., have furnished the 
House with a large amount of information respecting the 
system, some portions of which we have condensed as below. 

The aforesaid bill, it should be remembered, will, if enacted, 
not only facilitate the completion of the sy stem from Atlantic 


Due contractors— | Rein 
Western lines... ..-.- 8,348 1290 | Grand total........ $100,379,099 
6 606 ,424 | 
58 473 ,982 


Eastern _lines__-_----- 
Proceeds of securities earned or available agst. same (see above) 
Bal. to be met through sale of proposed $45,000,000 guar. 4s_.$41,905,117 
The management states that much of the new mileage should be completed 
in the near future, notably, it is expected: (a) Canadian Northern Pacific 
in Oct. 1914 from New W estminster to Yellowhead, B. 500 miles, with 
3 3 miles of branches, and in July 1915 from Victoria to Albernia, 146 miles; 
(b) Canadian Northern Ontario, now operating 699 miles, in Dec. 1914 from 
Montreal to Port Arthur, adding 880 miles to the system; (c) Canadian 
Northern Ry. itself by Dec. 1914, 508 miles of new road, variously located 
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between Port Arthur and Yellowhead Pass ean i 51 miles from Winni- 

pes & to Gr. Marais; 79 miles,Calgary to to Saskatoon; 76 miles, Delisle to 
N. W.; 99 miles, Calgary to Macleod; (a) Canadian Northern 

Alberta bo Dec. 1914 from St. Toot t to Yellowhead, increasing the mileage 

Fer ygt ay i, miles, and (e) Canadian N. W. Ry., Warden to Brazeau, 
es, &c 


RECEIPTS AND EXPENDITURES FOR CONSTRUCTION, a 
MENTS, EQUIPMENT, ETC. OF CAN. NOR, SYSTE. 


Receipts— 
Total ~ --00nil of rye (exclusive of equipment mortgages 


and old bonds on roads acquired and securities issued in 

exchange therefor ") BERTIE REY Bd AAO ARE aig ee a ae tM 046, 768,389 
Less bank balance for construc. purposes held by trustees._... 29, 729.079 
Balance receipts from securities__.............--.---.---- $217 ,039,310 
Ce ib awesawawed ee 25,323,780 
Net recei bt. oes Es 6 owe eG dna acuasnuot me tii age 

Receipts pmen jnortanass i a a Salta iS kadai 811, 
Halifax & South Weste og SR SE 2 Ripa epee 175,090 
See en OWNS. o.oo oe etn ceccccncanc 675,000 
Ss NT ee ee on ae wise Sab 724,190 

I ck a aN es eas $284 591,305 
Due on co; struction to M. M. & Co. and sub-contractors.... 21,262,527 

Rae aia aha ci ask ae nee s ae awe wcdaknwe $305 ,853 832 


Expenditures Made for Construction, &c.— 
Commryrios Canadian Northern lines (between Port Arthur 


I a Di oe eee oie aa $109 ,095 627 
Equipment trusts do do MY 2 igs a works ene 32,811,468 
Halifax EEE EN LT ee 5,663 972 
Ce TE NO nn. cc mmmaiccodeseunceseds 4 90 
C. i le baba nine dumeccoceom 52,815,623 
Canadian adr bem 3 EE MN. Os cech incite did oaks uc wees 34,760,908 
TP, Fe Sh Oo iio Satindmemdbandnccocccucsuce 5,299,681 
Total aforesaid construction and equipment--_-______.___-_- $244 670,169 
Payments in reduction of arama REE a eae $14,990,457 
DEEORe MUP EONO OF GRUIIOING « 5 5 oo oe oie cn cen ne seue 1,500 ,596 
Direct name peeenase of pe > mernery EE TTI iss 1 do oe to ws ese ancl 794,699 
I Ge NS i kk 6 ce te cccceccnncccses 22 834,390 
Acquired securities paid direct............-----.--..-.... 5,435,613 
Advances to railw way companica allied to Can. Nor. Ry--_-_---- 12,726 yt 

Winnipeg Termin roceeds of guaranteed securities... 3,801, 

Fg poeta Di 2k co Sesh oe nila dla Said gps lebih AG angenio a mead tanita al 05,853 S83 
e.—The fo wy Hany. ts and expenditures were to the extent of 

sont 670. 169 handled rou ak Mackenzie, Mann & Co., the bal. directly. 

CAPITALIZA es oh i THE SEVERAL COS. OF THE SYSTEM. 

(gh Capital Stock of Principal Constituent Cos. (for bonds, see separate table) . 

owing for the Satie es the amounts now held (1) by or in trust for 


Cea, Nor. Ry. Co. (see also foot-notes showing additional amounts to be 
received); (2) by Mackenzie, Mann & Co.; (3) by Government;(4) by others.] 


Authorized. Issued. Can.Nor.Ry.M.M.&Co Governm't Others. 
$ 


$s $ $ $ $ 
Can. No.Ry. 92,900,000 77,000,000  _......- 70,000,000 7,000,000 -_._..-- 
C.N.Alb.Ry. 3,000,000 23,000,000 3,000,000 ........ .....-.- .-.----- 
C.N.West.Ry 6,000,000 22,000,000 2,000,000 ........ --.---.- -------- 
Me ES EE oe 
y. 25,000,000 sgpnennee Mhaenmee ........ -....... <....-.. 
y. ‘000 6,000,000 73,060,000 2,940,000 _.-..... _...--.. 
4 eg epe Se SO IOOe,  cencesss wasecss | asdkeaine 

9,550,000 


H&S. W.Ry. 1,000,000 DE SI. cdsboce. Setadsac dcsccuuw 
ey cee | aeaweaees chstcess ‘Sesscece 
aa Plea 

feed dba i ee 7 ek ebbkdene “Spadetum + oa annmil 


ondatetian SN i i a a 


Et I AO So) a deeds deeceial 
Brock.W.Ry. 2,000,000 900,000 Be eee oe a a eee 


Tor. Ry.. 1,000,000 925,000 ......-. 083,000. .....5... 3,000 
DUP TEEe. BORIS ETO  sesesics  Sksctees Secececs “Séecdenas 


a Of this Can. Nor. Que. Ry. stock, $5,144,600 is owned by Northern Consolidated 
Holding Co., of whose stock Mackenzie, Mann & Co. own 71.9%. 0 Stock of these 
four branch lines is held for Can. Nor. Ry. for delivery on payment of cost price. 
c Brockville Westport & N. W. Ry. was secured at court sale, and will be turned 
over to the Railway Co. on payment of cost. z andy. see “note” below as to 
proposed ownership by Canadian Northern Ry. Co. 

faon Stock, =. of Other Companies o Casedton Northern Railway System. 

Iso ‘amounts of stock and ao peetees for Can. Nor. Ry. 4% 
Perpetual onaol. Deb. Stock of 1903——see ‘oot note.] 








Stock Stock Stk.Pledged Bds.Pled? 

Com uthorized. Issued. (See foot notes.) 
Can. Nor. ‘Manitoba Ry .00.781,000,000 9 Salt ang 
Can. Nor. , a. oL ,000,000 $1,000,000w$1,000,000 $3,000,000 
Can. Nor. bs 2 ee Pe SORE cccntmen sisnnewe 
Can. Nor. Telegra eeranh Co.._.. 5,000,000 500,000 500,000 800,000 
an. Nor. 8 Ps, .. 2,000,000 2,000,000 w2,000,000 ,000 
Can. Nor. Syst. Term'ls,Ltd.z2,000,000 22,000,000 -_..-...-. $7,000,000 
Lake Superior Term. Co. ,L 1.000. 500,000 w500,000 2,000,000 
Minnesota & Ontario Bdg.Co 100,000 100,000 w100,000 180,000 
Minnesota&ManitobaRR.Co 1,000,000 400,000 ,000 250,000 





Mt. Royal Tunnel & Termi- 
nal 


Se, ~ Sere ee SOP FF ues. 86 tecnenom 
Qu Apveile Long Lake &Sask 
8 iis An? BEPC essences <eacaeuee 
t. Boniface & West.LandCo $250,000 250, w250,000 750,000 
WwW Land Co., Ltd__.. 06,000 100,000 100,000 00,000 
N ern Consol.Holding Co 
9 lint inten Cie ereee GASGNO ccccoces Sanascine 
ee Re. codecs Sceceetia  cosscdoe 420,000 
Can.Nor.Coal & OreD Te ie 375,000 





* When issued will be issued to Can. Nor. Ry. Co. ** Owned by Can 
Nor. Ry. Ry Co., Ltd. *** None issued at present; when issued wili 
be issued anadian Northern Ry. Co 

Notes w,z, y and z.—If the pro guaranty of $45,000,000 bonds oz 
Dominion {Government is gran on t > a heretofore outlined, 


foes changes w will take p 

(1) Schenale, Mann & Co. will oe over to the Canadian Northern 
Ry. all their interests (a) in the 15 blocks of stock marked ‘‘z’’ in these two 
tables, along with $4,002 a of Ly stock of ~ uebec & & lee Te 


:700 o 
97 951) a 3,329, $29,090 of the $3.3 3, at 90D esges of the 
Parpet, ys “Ma sont d uity of ive {i cu ‘esto | 8 
onso) - e on - 
Soa ee Mu of the. yg North: 


yoy vl 
properties as aforesaid, and am ,000, 000% of the Bee -p- 4 = bee 
over to the Dominion Government, mak the Seldbens vr the latter 
$40,000,000, and of M. M. & Co., $60,000,000, in the Can. Nor. Ry. Co. 


Company's $23.746,000 Eguipment Securities Dec. 31 1913—Principal and 


Paes od ny Payments. 

Principal. Principal. Interest. 
ae $3,493,000 rh ‘O84. 316 NE id wi ial $2,488,000 $330,451 
eer 3.497.000 875, ‘416 iat Dic wea 2,188,000 210,341 
i Sp 3,256,000 719,091|1921 ________ 1,708,000 121,391 
ION eakecsad 3,023,000 i Melt === pao 1,095,000 50,038 
SUE éhansene 2,653, 456, = oP VESEY 


stock 





Can. Nor. Ry.— 
3% deb. (Dom.) - ’ 
34% %deb.(Dom.) 7,896,590 
4% deb. (Sask.). a8,030,000 
4% deh. (Alber.) 06,776,541 
4% deb. (Man.). c2,859,999 
4% deb. (Man.). 12,437,497 
4% Term.(Man.) 000 
44% % O. Division 
4% O.Div.(Man.) 5,580,607 
® land 


3,1 
4% debenture. ..d49, 134" ‘382 


Qu’Appelle 4% -- 
Can.Nor.Alberta 


ity for compan ’s 5% . 
of £733,561, ON.R, Alberta 3348, and £293,837 C. N. ia Ont. 3% 


C.N.Ont.Ry.4% 


Winnipeg & Pac. Ry. 
EARNINGS OF THE ENTIRE SYSTEM FOR YEARS ENDING JUNE 30. 
ke: §&(1) Gross and Net (after Op. Exp.) Year ended June 30 1913. 


to an increase of $125,089, oF 7-17 tn 17%, in 
we floods in Indians and ker 


affected the revenue from freight, transportation “Ta tend coe 
Ee fo oh rar maior fe, ee 


1912, against which w bettermnens 

ye of Dec. 31 1912, $541 oa 836, th deducted $3:002 for 
us of Dec. ere Was 

and $70,058 for ahi ane Dee i 


= ~ 2A of $468.6 
raffic—Our Som aeflenge wes 385,449,016, an increase of and 
all lines operated 465,345, A7 an increase of > of 0.65%; average revenue As 


°0: | mil Lf Tg Roe & Ind i. 76, 613 778, ineres increase i of 9 2 and of all lines 

cperated 95, B74" 339, increase 
eo fines, 1.964 2,08 5 $260, 00 ws he gd lasted, and 
Additions .—These tures 

waeiileoge The Boon 


INCOME ACCT. OF SYSTEM (575.86 MILES) YEARS END. DEC. 31 
ed Revenue— 

EEE SERS eee Sere $3,279,762 $3,270,934 $2,958,326 
nh db bind eoenienme oxalate 1,869,904 1,744,846 1,690,886 

leno oe ereaset dene manana 242,926 239,223 221,346 
Diatuscdbadaiuetion 128,943 127 ,427 116,819 
kioansetkicedintun 58,696 52,840 44,285 


pidoctePitncnusendccaaueeed $5,580,231 $5,435,270 $5,031,662 





(3) Bonds, Debenture Stock and Notes; and Int. Charge Dec. 31 1913. 
(Guarantor cy — 


Interest, Guarantor in Issued. Interest. 
$ Parentheses.) $ ¥ 
er Nor. Pac. 
280,780 % (B.C.)_--- 116,412,001 656,480 
276,380 ane deb.(B.C.) 8, 273, 333 372,300 
321,200| Can. Nor. Ont. 
271,149 Heed (Dom.). {34,066,667 1,192,333 
114,400; 34% deb. 
489,762 (Ont.)J.B.. 6,664,379 233,253 
120,000; 3%% deb. 

7,424 (Ont.) J. B_.. 1,195,618 41,847 
223,224|4% debenture_-__k11,438,638 457,446 
127,857 | Cent. Ont. Ry. 5s 973,333 48 ,667 

1,965,375 | Bay of Q. Ry. 5s_ 830,000 41,500 
1,250,000; Marmora Ry. & 
813,733 Mining Co.-___See stock above 
210,000| Br. W. & N. W_-_See stock above 
486,667 | Irondale B. & O- 450,000 22,500 
500| Can. Nor. Q. 48. 5,250,369 210,015 


Dul.W.& Pac.4s 6,646,324 265,853 
110,250; 5% D.R.L.&W 2,000,000 100,000 

Hal. &8.W.3%s 4,447,000 155,625 
289,080 


112,420; Total _....... 312,818,910 12,927,983 


ote—see f; balance, £1,650, 000 
y OO deposited Ju 5% notes —s00 J fea fe for 








notes—see f; 
5% notes—see b and g 


by it of: £450, 000 C.N.R. Alberta, 
sg C. R. 4% Man. ; £550, CO. N. Pac 
j, $177, 261 o Oa Ry. Sc ome i 

y con. per. 

ote 9 depos. as yamy7 f 


orthern nor any of its allied companies is liable 
endorser ..or surety, or ~~ debt of any other person or Baneenn 5 ex 
the liability ‘of the Canadian N 


Collateral — at $24,324,029 Dep. to Secure Temp. Loans of $20,703,865 
his de stock, it is understood, is mostly included in amounts 
issued Dec. 31 To13, as shown in table above. ] 
cons.deb.stk. £525,000} C.N.Ry.4% deb.stk. (Alberta) £244,495 
C.N.Ry.4% perp.cons.deb.stk. 776,590; C. ye Ry. 5% land mtge. deb. 
C. N. Western Ry. 444% deb. tock 
stock (Alberta)......-.-.--.-- 1,320,000 National Trust Co. 4% land 
C.N.P.4\% %term.deb.stk.(B.C.) 670, 000} certificates. _............. $1,657,500 


Floating Liabilities of the Railway Cos. Embraced in System (Tot. $10,408,128) 
$6,565,653 | Halifax & South Western Ry$i91. 261 


orthern Ry. as a guarantor pom Bong 


767,059 |Central Ontario Ry___.-- 





1,250,491| Bay of Quinte Ry________ ~ 173.114 
683,467 ew ag Ban. & Ottawa Ry. 7.949 
522,294|Brock. Westp.& N.W.Ry. 56,54 


Net 

1S SSPE AO NE RAG REALE S 2” $24,527,478 $7 028 268 
Cas ae Banas eo 11599, 35961 

u ) , , ’ 
ee eer cree 138/883 
ee a kL, ain ethics Sica 375,048 133 Cet 

ol ot EAA a Si ea 257,271 36,220 
ee ak Oe ale ik +384 6,417 
. Catharines & Toronto Ry_-......--- 475,360 148,455 
5 BR ik tate Sig gel ces sas 1,338 121 

a ack rc 76,447 25, 

Duluth Winaipes & Pacific Ry. ‘est. PRR REE AS 1,700,000 613,8 





us available to $1,250,000 interest on 5% Income 
le stock . 


Stent Stketeniskneenesndebase $1,510,718 


(2) Estimate by 3d Vice-Pres. D. B. Hanna (June 30 Years). 


Goote (based on inc. past 5 yrs.).$54,000,000 000 ,000 
“lec tem: pane ay iB. 120;000 $97 900 700 ‘000 O00 $20°100 100;000 

ed charges, incl. =. on securities 
“a present applied for 


1915-16. 181 Ny 00 1917-18. 


eeciieh acne ads ani 12,607,115 14,019,615 14,807,115 
Int. on 5% lusame debentane stack... 1,250,000 1,250,000 1,250,000 


sich i el alicia nina oh dcsaitilntaiiite ail $1,262,885 $2,430,385 $4,042,885 
Note.—Under British Col. guaranty, if during first 3 years after 
are not sufficien 





gopte ponte 


Similar pro- 
oe of the bonds on the 
Ry. Saaean treal and Port Arthur. 


See also news columns below.—V. 98, p. 1535, 1392. 


Grand Rapids & Indiana Railway. 
(18th Annual Report—Year ended Dec. 31 1913.) 


The report, dated March 24, says in substance: 


Results.— The total rail revenues 
or 2. 67%. Guo pan 


$144,961, 


wae tl Tas. srt. compet vm 


.206 on account Xi pment trust 


terments, leaving a total 


%: @ revenue 
meses ee 


and sold 
ie i pot which $84,067 


705,085 to income and t and | 
us branch, ” 


income and $70,068 | a 


1913. 1912. 1911. % 














THE 





























EB 913. 1912 
M Way and strucsures__ 451 $696.96 
kpc cocimmam: Ha Hl 
Trameportation ..._...- ~~ ~~~ 7=7=7- 2,419,864 2,338 066 
QU a Sota he tne Decdakensncdc 191,103 184,332 
Ne ee 536,601 233,994 BE2. 
PG oko owen motes cde ea ,630 201 378 $77? "389 
Outside operations, net deficit... ____ 1,043,630 i 5,629 4,052 
Net operating revenue._._.___.__- ,042,169 $1,195,646 $1,174,829 
VO a ia PRB Sd oc wekdcevincc - 947-489 . 430 915 278716 
Operating income.-___._._..._.__. ' ; il 
Other income. -. .. ss civic as6 ie oan anata’ $735 "839 $913 a8 $98 ‘B68 
IG id cause ckedceseocos $807,774 $966,960 $949,981 
DMEch nn webbenn Gédmncee ,829 39,082 $442, 
Lease of other roads.__...._._.___._ “thos +18e oie 14. 
M of eq “eee mt Seliatinetinctneteaianteetttae tee taetatatiedl 15, Ss 130,859 Mt , 
ri a  esgeesgie Se) Slee 
Total deductions........_._____._ $807,774 24,512 184 
Balance, surplus..................- None 142,447 $933:786 
BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 
Road & eautp’t *16,796,151 16,657,221 | Capital stock 1,700 5, 71 700 
Securs. or propr’y, | ie “378,000 10; 125,000 
affil., &e.,cos.. 105,220 105,220 | Equipment truste_ ‘12 1,190 195,019 
Other 235,114 40,260| Mise. funded debt 150, 150,000 
CME, pion is 500,646 579,704) Traffic balances. . 418,457 368,302 
Loans & bills rec_. ae.) canuae Vouchers & wages. 559,358 504,596 
&e., % 28,303 8,286 | Matured int., &éc. 117,990 118,650 
WER 264,468 285,387 | Unmaturedint..z¢ 52,500 50,039 
Material & supp.. 282,522 cater Miszceli. accounts. 87,124 102,170 
272,561 209 Def. credit items. 5,516 2,450 
. adv., = 25,548 52,812 | Add’nsto property 581,209 453 ,866 
Oth.def.deb.items 157,549 ,268 | Profit and loss_... 468,621 541,736 
TE eiacsesns 18,728,665 18,403,518 , | SOR ae ee 18,728,665 18,403,518 








on ae accrued depreriatice $168,963. 
deducting 570,08 O58 soreoat priations for additions and betterments 
and $8,062 sundry net obits Vv. 98, p. 1316, 1071. 


Indiana Harbor Belt Railroad. 
(Seventh Annual Report—Y ear ended Dec. 31 1913.) 


Senior he _— Alfred H. ag N. Y., wrote in subst.: 


Results .— umber of revenue cars handled increased 167,448, or 
$3.40%. over i013. pon May 1 918 sub owe ge reductions were made in 


300 or 20. pop omapared with 1912, 
ations w motes 309 an increase of 


. pat rhs = of fh ngpartation revenue 
, , an , 

Os: ic. 1, an increase of $9.713. 
operations ere $2,524,027, increase o 
Peerations were $3,524 way 
occasio: aoe! une of Joins facilities, 





a 







tal poy ana 3 vided fi ures for ae each 
‘or 
phe Ay amounted to $ 902,837. f cs 


INCOME ACCOUNT FOR FISCAL yeas ENDING DEC. 31. 














Miles operated... 105 105 1913. 1912. 
Revenues— 1913. 1912. | Net earnings.___. 7 $856,135 
Switching ....... $3,161,940 08.008, 200 Net outside oper. _ 23,728 25,457 
M ee 2,117 1,474 | Other income .... 86,405 § 74,427 

Other than transp. 139 "752 84,376 Ghetitlininss 

-- $889,91 x 

ae rail rev. ..$3,303,809 $2,936,136 — ew 
'zpenses— 

Maint. of way and Hire of equipment y 192,258 
structures ____. $458,125 $335,296 | Joint facil. rents. 284,871 : 57 ,425 
Maint. of equip’t. 388,485 360,366 | Taxes_.......... 2,541 64,934 
Fes 6 545s ceca 32,151| Bond interest____ .000 281,500 
Fh he nm exp.. 1 550, oy 1,275,700 | Other interest.... 149,534 127,467 
Neb aeaaadenids 76,488 biden 21,925 ,383 
Total oper. exp.$2, am, 027 $2,080,001; Total deduc’ns_$1,122,536 967 


Net earnings... .. $779,782 $856,135 | Bal., sur. or def__df. $232; 621 sur.$12,052 
BALANCE SHEET DECEMBER 31. 











1913. 1912. 1913. 1912. 
PA yr i “t.10,808,798 9,695,678 an 2 : : 
equipm't.10, y x J stock .... 2,450,000 2,450, 
Securities owned .- #2 214,201 212,801 Funded pert Jnteee 6,725,000 $730 000 
ances........ 524 ,305 | Vow -rolls 
Cash onhand,&c. 616,134 726,614 Advances tor con- eoiseed sahaoeted 
Cash for interest... 72,240 struction, &c_... 1,622,280 2,280 
Materials & supp. 124,112 63,106 | Working advances 2'095.413 2,008 413 
Bal. due to agents 162,486 214,565) Accrued liabilities. ' 24°539 ” 70,084 
Trattie ae oid aT ety a a. a eieg 
, &e., " 731) wnpaid....____ 
Other work ameta 1837 $74 |adlaol. ae eee 
0) tems. e 1, able... ... r 
Profit and loss.... 1,872,158 1,635,758 Other working —_— = 
flities.....__. 122,072 68,054 
Def. credit ¥ 7,487 40,791 
ae 13,926,369 12,961,161; Total......... 18,926,369 12,961,161 


* Inclades $214,200 Calumet Western Ry. stock.—V. 98, p. 13 16. 


Chicago Railways Co. 
(Report for Fiscal Year ending Jan. 31 1914.) 

The report, including the income account and balance 
sheet, an the remarks of President Henry A. Blair, will be 
found hy length on subsequent pages of to-day’s issue. The 

have shown a@ remarkable growth as a result of re- 
habilitation, new equi e+ and the ot om a to the system 
of 182% miles of track, 8 receipts having increased 
more than $8,600,000 Within ive years. The property now 
comprises 489.17 miles of track, equipped with the best of 
rolling stock, and is commonly recognized as a leader among 
the street railway enterprises of the country. A map of the 
lines will be found in our “Electric Railway Section,” issued 
to-day and comparative tables for several years in the 
“Chronicle” of May 2 last, page 1389. 
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Philadelphia Company of Pittsburgh. 
(Report for Fiscal Year ending March 31 1914.) 
The report of President Reed, the company’s income ac- 


count, balance sheet and stockholdi 
income account of the Porgy gs 
be found on | caboontieat’ pages. 


operating companies, will 


, and the combined 
and the affiliated 


INCOME ACCOUNT. 


old in dal 


—"* ENTS 


the Bgutiehe S Gas Co. and Pittsburgh 
to the elphia Co 


ae Tae aa in “is Bh 0-11. 
oe 

















Toe inssag 3 a 
Miscellaneous _--_____- 38,900 4l, 
RRR CREE 7 644 ’ 
Oo , taxes, &c__ #7 O57 686 $f -058gt7 one 99.558 348 
eo Ie 4,232,958 2 , .967 875 ,024, 
Dive. and int. received _ { ‘690, ea Sat Ro 1,777,47 Be 
Inearesl, Alskowut, 63-~ 1,080:073 Hoe ; 
Total ogame ncquee ds $6,387,489 $6,255,728 $6,736,706 $6,530,705 
,967 23,241 10,267 ; 
Tavarest Ges pet RR 1.565.740 1.821. 1,051. 
alae: rit 2 1,198,811 by 1,633, 
-» &C__ 49.794 ’ 4 
RE ae nae + 870,841 586 19UU, 
ESTE 33516 348 33.418 aoe 14 Bs Bpo.ner 45: ¢30.6r0 
lus... a5,846,781 152 610, 
t & loss 16,875 2. 380, $02 12,348 
Rt a agi 380,304 ,605,809 ,241,792 
Soo and _ ren. ee ” 
- taxes on Longuesiies sol “‘Sthiéhe * yt eile $241,030 
Consol a Go-guar'ty nae ‘ ern , £55 38 es 79,700 
Div. on com. stock (7%) 2,732,758 2, 790' 907 2.791°198  2,808°208 
Reserve for con REAR, apie ee Sp ae FEE. Seksnnee 
ey a 
able ei eS on 9,508,247 FOS Fe KIN GRIEG. ge dae 
Book value of the corp. 
stock owned of cos. 
whose charters have 
EE SR MES ei es ey eed a Na eee slaésecan 
Guar. div. on Con. Gas 
Di, 78,7 78,71 Pret to ae Pe sae ten re 
Exp. & ces (new secur. ) 437 ,821 De aca =~ Seewdede 
Pree ee Sepa 





TOE cc ciidbens oh 
Tot. surp. at close of yr_b: 





the Palin a $19, “s 


"550,065 "$5,767,001 $5,304;162 


us 8 (85, 846, Wests 1 3828 te includes att oe 


Let = AS surplus in 1 914 as above inctudes 
ME Pia a 
Equitable Gas C ore a >. rrin burgh & 


est Va. ae 


York (Pa.) Railways Company. 
(Report for Fiscal Year ending Nov. 30 1913.) 
Pres. Gordon n Campbell, York, Jan. 12, yrote in substance: 


Resulis.—In spite of a of general , Our business 
showed bythe addon, arnings from the ower Co. are 
mented by ead ition of the business of a of —,© e 
southeast of Doe neve ne centre about 3 from ‘a 
including the boroughs ‘ Lion, Dalastows. pt Aig ~,™ 
including the boroughs of Red y a local known 
Windsor Elec. Lt. Co., which ob a of power from the E 
Electric & Co. 9 Y eee. aan 

During 
ag Sere Sree noet 


tee Eee eae 


Ave., 
, woe. "purehaoed, hay to 
cars were 
enna 
Co. 





est Bt to 


ae 


ee ee eee 


was decided to $500,000 1-year wat old notes 
Crees ea siete ae 




















1900; ee 
Ca Year . —(1) York Rys. Co.: ee 
doub eciradking an and mee witb Abuse and at woe 
Lice, $2,183 and equipment,’ $28 0 EH 
2) bondi of the York & Wis Power Co. Lt. So. $60 ~ team Hes Co., $3 ‘270; 
$e Babu Suburban Land $a 's00. hos Total of antes $143 
INCOME ACCOUNT von YEARS ENDING NG NOVEMBER yo 
1913. 1912. 1911. * 1910. 
ntkatiasad $761 ,904 710,471 rte yd $56 009 
Operating erpetsss for depreciation 16°736 iis Ot i 33 
Net earnings..........- $347 ,638 $328 05, $279, 
Miscellaneous income... . 5,257 re = 4,44 4, 
Total income -———<<seee8 2,895 $332,591 $310, ’ 
Fixed charges and taxes... 256 978 252 ,328 oe ord oa7 600 
Net income. ........... 917 328 $55,913 
Dividends... .-...---.- a) 000 (4% it (al 9540 000 bctcb~ 
SMG. 6 Kkesconseienss $15,917 $16,264 $50,328 $55 ,913 


CONSOLIDATED BALANCE SHEET NOVEMBER 30. 


1913. 1912. 
Assats— $ 
Real est., plants, &c.8, at 510 6.33%. cs 


Investments, eacine 17,240 4 24 
Materials & supplies 92,404 7° a7 
DORs cc caedonasss 14,061 17,605 
Bilis & aco’te recely.* 29,715 26,097 
accounts... 2,108 1,732 

for bond., &c., 

Cetera pene ohnae 103,650 102,350 
Deferred charges... 17,647 19,414 





8,655,335 8,503,487 





1913. 1912. 
5,000 1,608 

Preferred stock. .... 1,600,000 1,600,000 
stock....- ,500,000 2,500,000 
Bonds and notes. -_..4,122,000 4,075,000 
Bills & ace’ts pay’le. 177,299 97,400 
Acer’d int., tax.,&e. 185,234 143,794 
Mas daatiht +744 19,942 
ashen 8,252 Mer 4 

Profit and loss... .-.-. 76,806 60, 





Scasvessous 8,655,835 8,503,487 


? Not of reserve + doubtful a A vee 98, p. 389. 
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Calumet & South Chicago Railway Co. 


(Report for Fiscal Year ending Jan. 31 1914.) 


JOINT PARTNERSHIP INCOME ACCOUNT WITH CITY FOR YEARS 
ENDING JANUARY 31. 








we Ee 013-14. 31912518: 1911-12. 1910-11, 
Deher ny Se aa ae ee { 70,757 . 60°087 
ES RE 1,308,495 $1,138,353 $1,030,916 A77 
eee <:$1.308,495 $ $ $985 
newals, as per ord'nce. 878,813 750,060 721,626 689,834 
Net earnings._....____. $429,682 $388,293 $309,290 $295,643 


COMPANY'S INDIVIDUAL INCOME ACCOUNT FOR YEAR ENDING 
JANUARY 31 1914, 1913 AND 1912. 








op ts4 «1912-18. 1911-12 
teen f3472,495 $450,873 $415,707 
(ae nou... 23,244 110.471 
8 ae $529,920 $473,617 $526,178 
Interest on bonds_._______...~7777777 232,986 204,683 167.455 
ao i a al $296,934 $268,934 $358,723 


owt cottending, 535, yee 


8 and 1912, 5.000.006 
3.—V. 96, p. 


ie, $0,£03,085 m 1013: franchiaes in 


5, against 1,511 


Westinghouse Electric & Mfg. Co., Pittsburgh. 
(Report for Fiscal Year ending March 31 1914.) 


In our advertising columns on a previous page ie 
found the remarks of Chairman Guy E. Tripp, le 
sheet of March 31 1914 and the profit and loss account for 
— fiscal year. Below we give the usual comparative 
- RESULTS FOR YEARS ENDING MARCH 31. 

















1913-14. 1912-13. 1911-12. 0-11. 
Gross earnings----.---- $43,733,646 $39. 977, 565 $34,196,446 335, 0. 312 
a Operating expenses. -- 39,016,424 35,406,293 30,604,850 0,547 
Net earnings-_-....-.- $4,717,222 $4,571,272 $3,591,596 $5,608,765 
Other Income— 
Interest and discount. $454,999 $294,887 $330. 792 $272,055 

. & div. received. __- 718,282 647,908 20,681 635-990 

isc., royalties, &c___ 107,575 53.768 {58'969 628,177 
Total ame hg Se age $5.998.078 $5,567,836 $4,752,038 $7,124,297 
ri Income— 

- on bonds and debs. $1,042,191 $1,103,424 $1,116,308 $1,076,554 
int: on collateral notes. 591.260 499. 376,000 16,000 
Miscellaneous interest __ 319 106,720 92,933 

iis tas wt ae note a 606,129 504,942 371,668 
Prop.exp.bd.&note issue 133,750 90,000 90,000 76,667 
CATER: 99,51 95,260 113,975 209,369 
Total deductions.... $1,939.269 $2,403,804 33-307 ee 2,243,191 
ey POMPE! ,058,809 .164,032 $2,444,003 ,881,106 
P.& 1 Prof Vegin your $7,048,522 $6,648,964 $5,964,225 $5,668,948 
buthantuadspere.s fats pet mee 
through “SY SOR 3,010 1,747 8,722 5,200 
Prof. on REE ET ae Sad 
Ad. prop. &  pesiitiepesses 27,221 117,100 459,399 
BE _ EES SENS airee er aR EON 2,336 
Profit on sales of sundry 
investments (net) - -_- Sea. > Sateen. °<-\ ableitie) ae 
BER Biscecck( § epiuee 90,239 806 43,372 
Gross surplus. -._--- $12,002,305 $9,932,203 $8,534,947 $11,230,362 
fit & Loss Charge— 
Various P. & L. charges- brie A Bh0 10 ,107 253,956 $4,636.3 
Div. on pref. pe )279 ( 1370" 909(1534)629, 795 
Div. on com. stock _(4%)1,405,989 (3) 1,053,666 (1)352,118  ____.- 
Total surplus Mar. 31 $7,659,130 $7,348,522 $6,648,965 $5,964,225 





B inmebedes factory costs, senbeecing 08 all open dinates for FM ens , dies, 
pam Bar ts and all selling, iinet eral ond derek nent 

ion, gen op Ta 
ses and in 1913-14 depreciation of property and plant. 


“Various * include in in 1913. 144 reciation an 
nents » Fe ‘ ° 1 st 
ments. (net) $2.28 $2,286.89 on and cous, $370,687; in 19 Jgiz-is 
aeninst' $1,050 285 and $203 ‘o7t go RG ie -12. 
BALANCE SHEET MARCH 31. 
lants (inclu pont eat 


Assets— 1914. 1913. 1912. 
Balldie, mach., 6.) $20,054,505 20,467, a6 $19,195,188 
Sink to ioe aie. 5% bonds $ 











Reasc soa krcapac es: “GE “Rie fed 
epos. for coupons, ¥ rl 
Notes receivable___._........-.---- :289,638 3,796,941 3,395,426 
Accounts receivable. _-_...._....--- 8,110,202 8.920.820 7.976.044 
Due from subscrip’ns to capital stock 38,883 44.788 46,928 
Raw materials, oe and work 
completed and progress, 
on CM a die hehe aha dct ne 4,663,387 18.510.225 13,119, 296 
Investments @.._._.......-.....-.-. ,104, ,882, ‘384,516 
ah anes. patente, 
a, @C...... 6,176,081 6,198,195 6,169,180 
Erp. “incident to > ienne of bds. & notes 833 813,333 903, 
Ed itec aon civiuewhovancud $82,672,240 $87,998,988 $82,620,654 
Preferred stock.................-. -998,700 908-700 -998,700 
a, dick oink ds ty throsiigiin gdh area SS »700,288 36,700, .700, 
genvers. & fund ees rent o% ok bonds 21 1246, ;000 262, 944, 
Loi iadhiaiiibii tone ote), Laie oid 1,540,000 1,540,000 
isi clad 850,000 850,000 850,000 
Collateral hotee (6 de ue. ne 3,250,000 4,000,000 4,000,000 
1,250,000 2,000,000 -.. .... 
Fr Sept. 1913 Sere oF eae ae 
gall isa “8S RRR TA 
an ear 5% notes..--......- . r 383, 
ae ese ca 60,860 
a cian W aye c... Rieke ilttahh ie: hn ve ot os Bi dtvd 2,210,391 3,361,359 2,187,666 
Interest, , acerued, not due-_-_-__-_ 8 ae 559,752 437,503 
Preferred dividend payable April 15. 69,977 9, 69, 
Common dividend e April 30. ,532 351, 352,118 
Real est. M. assumed pach prop. 13,000 483, 493, 
Syndicate agreement note & account -...._.-. $00,000 -....... 
Reserves for invest., adjustments, &c 749,741 834,214 1,204,178 
EE bad pedadoneokaaen 132, it? 99, 
Profit and loss surplus. -_.......--.- 7,659,130 7,348,522 6,648,964 
cc. i bebe sakdesinboond $82,672,240 $87,998,988 $82,620,654 
eT Geen 9 Canadian Westinen ; Cc ao A ey list 
affilia uropean an ouse Companies or 
Of Sollateral securing these notes see V. 92, p. 1633.—V. 98, p. 1005, 843. 








Amalgamated Copper Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. John D. Ryan, N. Y., cys 11, wrote in substance: 


notwithstandi ry Po actu ene i the ast quarter the domestic consumption 

but patria fa, ever heat & the Sorat. epee 
0.000000 the. at 

Rat sae Fey it Sata #0 70,000,000 ibs. on May 1 ‘14. 


ne 


Merton & Co. abroad, and in- 


cludiagthe v1 supplies at Asenciation, hore mportant , have d 
6 visible supplios at all 1912 to 122, A ¥ 
To Fe olies ae of the trade, we have but tonote 


the three years 2 arr 
$33.437, di, cerning bar born $35-066 53 a: 
Earnings of International Smelting & Refining Co. 








lendar Year— 1913. 1912 1911." 1910. 99 

gon AY ptm $1 1908 337 $1,106,047 $1,219,037 $1 ‘003.191 191 

fine eet "800/000 ~ ‘800,000 ‘000 

Balance, surplus------ 1$266,237 {$306,047 » § $419,037 $202 ,:91 
JIN [No separate report 1s issued: this year J See V.[98, p.]1319.] . 

RESULTS FOR FISCAL PERIODS. 

Mos —Years end. A 30— 

in Dee: we 3 ee aa ‘505,617 + 99.4 000 se soe 

Bi gngme----------- $8804 *3'347'198 198 3,077,758 
Us in. nd eeecncu (6%) (235 %) tiem) (2%) 

lance, def _def.$361,475 sr$2,748,413 sr$2,799,808 sr$2,971,138 

penance, SUF. OF del det Fe ATS eT 268 201 18,402,908. 18461 2be 





“ surplus and reserve... $23,639,139 $24.000.614/ 21,252,201 $18,452,393 
BALANCE SHEET (INCL. UNITED METALS: ELLING CO. IN 1912.) 














§ Dec. 31°13. Dec. 31°12. Apr. don Apr. 30'11 
ane . in securities, &c_ 183 741,677 io 17 184 
Dus So "496,591 B7°ae4 | 8'000/ 386 pcg 
ue j 
mining pets tun. 1800 
Fete gst ORT NRE Iisa. Bio. 232 
Div. rec. An.Copp.Co. 2,303,088 2,803,170 -...---- -...----- 
| RRS ae oases 198,152,626 104,193,605 189,228,291 
Oe a a ait a ah wn 0a 153,887,900 153,887,900 153,887,900 153 
pvee 5% notes... 12,500,000 *12,527,000 500,000 19:800 800 
De to mining cos "772 11,491,530 7,496,235 pe 
e 4 nies cos < sn 118 
Dividend Pe ae —- 
Surplte aud Yosceve.” 99.680,190 24,000,614 al 1 e378 ate 
WOO ous cin civic 201,954,563 198,152,626 194,193,605 189,228 ,29 
ts in co 
reduction works, refiner velinasies.. ee ee ee ee aoe 


* Includes on Dec. 31 1912 also $27,000 other notes.—V. 98, p. 1529. 


Dominion Steel Corporation, Ltd., Montreal. 
(Report for Fiscal Year ending March 31 1914.) 


En O8 capes to oe ee eee 
ye 28 Fre. @ BE renner says in substance: 


coal fs new being pines. - 
heads have been at Nos. 16 and 22, the 
ve a other improvements carried out. The 
on the plant covered the 
bad been in progress Toe scihe years e have , as as 
ible, all new expenditure of this kind 
—During the the sold , to provide 
capi tures, £700,000 5-year 6% notes 
.M. the Steel Com and £200,000 Jet M. bonds of the 
Cumberland Ry & Goal Co. balgnrtag to tne Coal Uo. (79; 1686, 804) 
nm ’ 
apant two steamers required for use in the of the 
juen' 
e serious orders, the 
of the pla: > Coming at's time when all supplies hed been for an 
ive winter’s operations, have — Sere en | Head 
m . a curren 
liabilities. interest charges to thiss Mee dee oth a. on 
the entire cost of the new w now falis on the earnings bu 
which, as a , little has yet been derived, have reduced the bal- 
ance of available {The directorston March 4 de- 
cided not to declare a dividend on the $36,896,200 common stock for the 
4th quarter of 1913. From July 1911 to Jan. 1914¢1%. quarterly was 
paid (V. 98 765) —Ed.] 
a =z The duiness in the coal trade in the fall and winter months ! ; 
no ‘ected prospects e coming year. e}normal ou oO 
Three of the aie bint anes ni tatanedtpians 5 El, ., a 
are 
part of their ct te finden in the oat ath al is in operation, 
at present on foreign orders. The bar mill, the winter, 
is now on contracts which will keep it busy for . 
48 before, i pas not Seen negente to coatate Se Sek ee ee eS 
except to a limited degree. see oes = on wire ° 
Se Fe Regetel Mak S Coss be ewe ab work 9 8 y extent, but 
the duty does not come into effective tion for some months yet. 
wire mills are working in a partial way: ¢ e stock of nails at Syndey and other 
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the trade for some is euticin F fo cuppty, the closed ys sauder 


Production for han ending March 31 (Tons). 


Company— Cape Br Cumberland. Total. 
A a ae A a a 4,670,591 377,092 5,047,683 
MAAN ehnsuticsriecnnssesued 4,640, 412/220 5,053,160 
| BESSET SEES eR a ete Pn aires 4,063,395 342,868 4,406 263 
ae, SET LEE Re aE 3,752,298 109,863 3,862,161 
Steel Co.— WabanaOre. Pig Iron. Steel Ingot. Ratls. WireRds.*Bill.,&c. Misc. 
1913-14____. 763,250 333,919 331,256 176,027 30,764 35,299 41,522 
1912-13. __. 757,003 321,020 343,251 174,802 53,323 49,132 10,778 
1911-12____. 602,168 290, $335,553 153,498 70,633 43,950 --.-... 
1910-11____- 544,792 248715 301.940 133,896 78,600 34,110 -.---- 

* Blooms and billets not t further finished. 

CONSOLIDATED PROFIT AND LOSS ACCOUNT. 
Year end, Yearend. 21Mos.end 
Mar.31'14 Mar.31'13 Mar.31°12 
CS ESPOL OLE CE OTe OTE $4,442,032 $4,714,058 $7,388,260 
Sinking funds, depreciation, &c...........--- 889 $1,009,651 $1,624,806 
Interest on bonds, &c___.._.............-.-- 1,575,994 1,246,951 1,957,879 
te discount on bonds..........-- 107,323 84,788 15,426 
Paes cs Oe =. 000 437, = 980,000 


shares 
Preferred stock, constituent companies... -- -- 
Dividends on common 


oo eae eee 06,008. 137 $4,615,991 $6,603,314 











Bajance, surplus or deficit. .............-..-- def.$86,105 sur.$98,067 sur. $734,946 
CONSOLIDATED BALANCE SHEET MARCH 31. 
1914. 1913. 1914. 1913 
Assets— $s $ ~ ~ 
Cost of properties Dom.8t.Co.pf.stk. 7,000,000 7,000,000 
constituent ag ,949,635 68,749,181] do com. stock..32,097,700 31,896,200 
Disc. and prem © Coal Co. pt. 3,000,000 3,000,000 
sosurition, dec tes, deo... 3,000,218 3,286,992} do I. & 8. pref. 5,000,000 5,000,000 
Sinking fundcash. -_..... 1,079 | Funded debt____b27,587,495 23,514,549 
Inventories _.___. 904,478 4,996,698| Loans & bills pay.c5,476,940 6,122,680 
Accts. receivable. . 3 ‘363,257 2.738,392|Divs. pay. Apr. 1. 175, ‘000 493,962 
Notes receiv., &c_ 150,763 nun aa Accr.bond int.,é&c. 354,025 291,754 
Be 259,834 125,036 | Reserves _._...-- 4600,008 527.863 
Prepaid insur.,&c. 314,203 388,060] Profit and loss.._.. 2,350,220 2,438,431 
UTS: oo toes nace 83,641,388 80,285,439; Total_......-.-. 83,641,388 80,285 ,439 





. After deducting reserves for deprec. and exhaustion of oe areas, $9,199,677. 
b Funded debt includes in 1914 Dominion Coal Co. Ist M. 5s, $6, 679, 500, and 
other bonds and mortgages, $55,675; Dominion Iron & Steel Co., * Ltd., lst M. 5s, 
$6,997,000, and consol. M. 5s, $7,724,860: Cumberland Ry. & Coal Co. ist M. 5s, 
$1,167,000, and Dominion Steel Corp., Ltd., 5-year deb. 5s, $1,500,000; 6% 5-year 
notes (secured by £734,000 Consolidated and $975,000 Cumberland bonds), $3,- 
406,668; and 6% employees’ debs., $56,974. 
ec $2,945,375 secured in 1914, against $4,026,908 in 1913. 
d Reserves include in 1914 $440, 432 contingent and other funds; $105,000 pref. 
7 accrued, = ,576 outstanding stock interests in constituent companies.— 
8, D. 765, 52 


Montana Power Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. John D. hn D. Ryan, N. Y., April 1, wrote in substance: 
Sub-Cos. 7 includes the 1) tions of Great Falls 
Power Co., {oe Falls Power Co. and Mon Reservoir & 
tion Co., which are owned entirely (except directors’ shares) . 

The growth in business has been general over the entire system. Prac- 

y er ge the total —_ of new business has som ¢ x on 
pen ene pen. Be © and lighting. ne ee 
q y omen wer 

At epg “ye oer “the pemaber of customers on our books is 26,620 
load of 18, ee is yak. 
year 


—amgel There is an increase in connected 
the 
plant at ‘‘The Great of the RE + 


was begun on a hydro-electric 

wave hope to D have this plant in 

Pap tion car ousty in {s16 and pene se complete it during that year. A ca- 
; ectric plant at PE cay nm yo on 
pect to be able wer 

15 and to complete it in 1916. A capacity 


ic plants in ace Dec. 31 had a mg 
pe eemeee me ; steam reserve plants, 8,080 
Business Outl —The outlook for a steadily increasing business for 1914 
very bright, but until the Great wae lant, now under construction, can 
power, the net earnings are no ely to show the usual proportion 
of increase, for the reason that the eaeo-ahapeake power now developed and 
a is only sufficient to take care of usiness, and the growth 
d the year may necessitate the operation of one of the steam 
t higher cost. The prospect 
poeogee AL a is develo 
agriculture and man and the dev 
were we materially aiding the ap F of the ae. 
Irrigation.— tion b Ls { pomping he has been undertaken under contracts 
entered into tae hay lands located too above the beds of streams 
tion . _ The first nt of this kind was erected 
ie See Soe eer | ee ae by the 


le ea eo 

titactory andi is believed ta busi- 
Since D Bl wo havo sold $10,000,000 &R 

— ec we have First efunding 
fund gold bonds, and the proceeds ha e been or will be ap- 
yment of the entire floa debt ead to the retirement of 

833,000 6% underl bonds of Mo. Riv. El. bye and Billings 

ontana Power Co., oo a 


pom s over $2,700,000 additio: ca 
wilmE requirements for year 1914. (See also V. 98, p. 240, 


COMBINED EARNINGS FOR FISCAL YEAR —— DEC, *} 1913. 


H 











912. 

ett eckeetidhndieteucdnccscssns 3) 022,964 2,1 
Interest wea from banks, &c............... ae { $3.53 74g 

Pe MP CII oie cdc an cccccc ncn ncecck $3,022,964 $3,539,198 
Operating , expenses and taxes___..........._.- 974,828 1,117,774 

ee ce ecelGbncdswekadaasonncee 2,048,136 $2,421,424 
a ct acetcnebnankonsanodsawes 1,252,913 $901,478 

ws tt CtduShoenbs ds pacameis 7 7 R 

Bd. disct., $96,981; Int, chged. to constr. (cr —. ae 
Divs. on pref. (7%), $677, 6; com. (2%), $! ttt total_... 1,213,661 

ihe ch Gcedhnkaiecndn Wasdseddedwonwsdeeem $303,208 


CONSOLIDATED BALANCE SHEET DEC, 31 1913. 


Assets (Total £3. + 103).—Value of the rights, franchises, 
real estate, b t and equip. —_- int. in Great 
wnhsite Co. cov) other fevectmnen 


Falls Townsite Co. and other investments____..__________ $77,211,635 
Accounts and no ee enh cndcewe ene 39,139 
Accounts =~ see ea aid: te $453, 079; cash, $204,535; 
Discount on jk ., $646,610; eee $21,203 st 
Liabilities (Total $78, Sen i103) -—Pref. stock ($25,000,000) in 
Naa i ten pA Rp i tt eda $9,671,800 
Common stock ($75.0 poe. 000) in hands of public, $26,831,800; 
“ne voti iy Sy noe $22,500,000-..........- 49:331.800 
Bilis. Da Cable (82 ble ($3, Ooo. 5p. 455 and ace ‘te payable ($498,602, inci. . Por 
Reserves (deprecation, $264,200; accident, $87,485), total. ~~ 397-748 
Undivided p SPI ha cok wsac onan cenescecccccccosncecccecs 524,544 
STILT LILLE LETTE 368,660 


—V. ra 159. ; 





Homestake Mining Co., New York. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Sass. Thomas J. Grier, Lead City, S. D., Dec. 31, wrote: 


Everything is ss perperte for a long and vrofitable 
life are bright ee een ear gneve won Gasman 686 
lineal feet of raises and 36, 313 oy od 


nm shaft 

Pros "100 ft:; Golden Star. 460 fee Ona Od Big. "4b HG 

800 fe Wel have broken in the mine but the stopes 2,206,671 
ns oF ore. 


ST Ss gen Pepa TIONS. 
r end, 


7 Mo.end. Year end. 
car, 13. PP av 31 "12. Dec. 31 "si. Mey 31 ‘11. 




















Tons of gold ore milled" 1,540,961 1,528,923 888,507 
Toca S he tia f bars 4-815 $6, rte $3 681152 $5,251,454 
0 , , ’ , , 
hee: from fdy.,supp.,&c_ 139° 716 189/944 123,490 123,608 
Total income--_-_-..--- $6,319,368 $6,790,897 $3,784,642 $5,375,063 
Oo and expenses ore 400 $3,944,933 ‘ 467 917,494 
Eitece hott. s Boers Sat oss FARE SGT $3.027 095 
Property purchase- --_- 78. 704 151,567 8 "367 
SQemmaruet mn & surveys. 19.385 232.930 280. +413 i 2% sot 
Dividends paid__(8 4-5%)2,146,225 (6)1,310,400(344)764.400 (6)1,310,400 
Total deductions-_.- $6.34 7,078 $5,833,409 $3,370 B83 $5,772,601 
Barons nT SS ef .27:710 sur.$957 .488 sur. ef.$397 538 
Surplus brought forward 1,455,958 498 470 $414 443909 481.748 
Total surplus._.._._ $1,428,248 $1,455,958 $498 470 $84,210 
BALANCE SHEET JANUARY 1. 
1914. 1913. 1914. 1913. 
Assets— $ $ Ltabiltties-— $s $ 
*Property acc’ oes ole 116,000 21,840,000; Capital stock. _..25,116,000 21,840,000 
in banks. 1,635, 503 1,614,929) Acc’ts payable...  ______. ,942 
Balance = Super- Outstand’g drafts. 520,995 492,713 
intendent---_--- 43,432 83,051} Unclaimed divs. _ . 5,815 5,661 
Bullion in eal” 276,123 273,796 | Profit and loss_... 1,428,248 1,470,460 
secu tie ateidcas 27, gen mp 23,811 _— 


POR acc aded 27,071,058 23 ons 
y account consists of a pols works, 


* Propert: 
lant, com: lants, lant, slectric igh 
Ener funder sasayeutice elias rere Blase, sechite 
water rights, — &e., &c.—V. 98, p. 765. 


Herring-Hall-Marvin Safe Co. 
(Balance Sheet of Dec. 31 1913.) 

The surplus earnings for the year 1912 were $36,587. The 
amount in 1913 is not stated. Of the $700,000 pref. stock 
authorized in Feb. 1912, $400,000 was issued Oct. 1 1912, the 
first semi-annual dividend, 314%, having been paid thereon 
April 1 1913. No disbursement was made in April 1913. 


BALANCE SHEET DECEMBER 31. 


nting plaints plants, 

















1913. 1912. 1913 1912 

Asscts— 8 $s TAabilities— $s § 
Real est. & bldgs_.. 233,774 210,068| Preferred oe bs apie 400,000 400,000 
Mach., tools &equip. 314,347 321,079) Common stock. -_.. 700,000 700,000 
Patents, trade-marks Gold deb. “an... 90,000 100,000 

and good-will_... 290,000 290,000! Notes payable-.--.-. 176,504 155,949 
Stock on hand, &c.. 415,341 433,118) Acc’ts payable 
Cash, notes & P accounts. 49,198 60,950 

receivable _.._... 211,580 219,617| Sundry reserves._... 16,297 34,422 
—— pre Disc’ted notes rec’le 165 4,671 

. es 12,463 14,834} Profit and loss. --._. 45,506 37,395 

Wotes fee. " discounted 165 4,671 

Es dnb iin eles 1,477,670 1,493,387 WOO sictinatesan 1,477,670 1,493,387 
—V. 96, p. 1554. 

MacAndrews & Forbes Co. 
(Report for Fiscal Year ending Dec. 31 1913.) 
INCOME ACCOUNT. 
1913. 1912. 1911. 

Net domestic profits... ........-... $488,829 $630.4 a4 
Net foreign profits___........_...- 384,129 313,532) *1,282,539 
Dividends and interest received _____ 29,586 4484 

Te ie di iiss bs ted site ned wig ib $002 .544 sth 441 *$1 539 
Preferred dividends So) en 176,764 191,234 4 
Common dividends... -.........- (10%)300,000 (10)300,000 (27)810,000 

EA Sait Gs ip 2h os Ghilb Winks ds te ond aoe thie cient gute 


$478.768 
.780 
*After deducting $99,443 for undistributed expenses. 


BALANCE SHEET DECEMBER 31. 
1913. 1912. 
Assets— 


$ . 
Real est., mach., &c.4,442,383 4,316,686 
Mater. & supp., &c.3,315,851 2,995,612 


$488207 *'s247:041 














Stock in other cos... 551 233 596,833 Bills & accts. payablel, 031, 963 836,084 
icnscsikmnegnme 728, "932 254,901 | Sund. provis’ns acct. 219, 521 270,041 
Bills and accounts re- Reserve for depre’ ms 884, ‘337 744,376 
ceivable .......-.-. 189,898 372,066| Surplus _.........- 1,126,876 701,096 
WEE kcddssdaneos 9,228,297 8,536,097; Total ..........- 9,228,297 8,536,097 
—V. 96, p. 1421. 


Lanston Monotype Machine Co., Philadelphia. 
(Report for Fiscal Year ending Feb. 28 1914.) 


Pres. J. Maury Dove May 7 wrote in substance: 


Results yey my my the Be wong business depression, the gross 

ee bag yey Lea ee ay ans yeee, Ss year baey the ~ his profits were Ee 

ue e ug machin rices were very mater- 

fally jorge, largely We have not had to meet this cut prices nor do we be- 
lieve that we shall be compelled to do so. 

Mh ® popular! = the Monotype is constantl , not only in 

ting offices in 


but A. Mog in new 
ny ot At least 
during 


Pete discarded lacing them 
bo of all the Monotypes | in the United States and 
the year were on es pla 
Improvements.—The past year has seen many improvements in both the 
—, machine and keyboard. Our present board, with its t 
arrengems ement, is as easy to operate as a typewriter and. combined 
with ¢ the w of the cas machine, has won for our equipment the name 
of the ‘‘continuous production” machine. — new inventions to the type- 
a providing for the making of in sizes larger than are 
ordinarily used for machine composition, viz., 14 to 36 point, enable 
an office using Monotypes tc to cast its own type, sorts and spaces for the 
cases, to eliminate type founders’ bills. 
pngliah apa i business of the English C 


Eas —, and successfully extend 
Sinus easant and profitable. 
OPERATIONS AND FISCAL RESULTS. 


tion is most p 
Our relations with it it 





1913-14. 1912-13. 1911-12. 1910-11. 
Net profit after dep $486, $509,025 $614,397 $05. 069 
Deduct—Divs. nem. (6%) 360,000 360,000 360,000 9,699 
Balance, surplus-. -- — $126,064 $149,025 $254,397 $275,370 



























































May 23 1914.] THE CHRONICLE 16005 
BALANCE SHEET MARCH 1. qpepenged 5. reais ont i ee S. of Speke 9 to > mole progress against 
Assets— 1914. 1913. Assets (con.)— 914. 1913. Ow Tock tha low 
Pein boss $105,203 $123,025| R'ts, fran.&linpts. $4,246,381 $4,178,521 feet the there, was aa 75 barrels - barrels's day. and and at 618 fect, tho | the lowest point 
Bills receivable... 919;304 440°440| ‘Total assets. ...$8,820,674 $7,751,617 | blocked. All was then withdrawn except are feet of 1534-in., 

; og 4 * indenter ea: ve d the weil allowed to ow freely, pS y. Itwas 
Ace’ts recelvable. 497,527  487,593| Liabilities— _ Teed ta ta valves to & and it so remains, th if te tho 0 
Stocks and bonds. 730,113 —725,113| Capital stock. .-$6,000,000 $6,000,000 | S080d tm Dy VaIves oO RVR Meme eee might ‘tn tae be 
Inventory (cost)... 638,208  643,372| Acc’ts payable.__ 138,159 105,193 | 7?88 hy ome Buch heney aot ene r the ~ Ae 

t -~..------. 800,651 —769,975| Bills rec. disc’ted. 500,000 -__---- cinit ter oil is ob te to receive it and 8 a pi 
Miscellaneous... 23,049 20,404 / Profit and loss_.._y1,682,515 1,646,424 Mle figs Berm: my roduet of this first well can be Ee Rae 0 

. in and to market. 
er gees $39,073 for Sul dada caaate nara. Kee. Babess No.1 is 1: 1,300 feet south of of Bababui and has Molnar g.denth of 
After ting discard obsol arts, o. * been hindered b sam ea over 
tten off.—V . 97, p. be following which the oil shut off by a mixture of heavy mud and saw- 
25t, or tietd Boles eae SEN eet, Cee ace 
(Balance sheet of March 31 1914. . Well, Badajo No. 1, six miles southwest from Bacante, was commenced in 
Assets— 1914 1913. 191% June 1913, and has carried to 2,200 ft., with no traces of oil 
estate $1,165,582 $1. 1978.181 $1, 110.075 $1,158 wae Bedernales oll field, located in the Delta — 
sewn ene neee 7160, :73 ot progressed far enough to yield definite results, but from the indica- 
Machinery: nin eas teri 2'426,652 2,414,138 423 ,082 42-310 ame found thus far, it is deemed probable that commercial quantities of a 
Merchandise --_-__-__-. 5,215,055 4,859,495 4'719:080 4 ,587,190 9 oll will be found. 
Patent rights-—————--- 4.502.000 4, 4.502.000 4.502.000 4, +502. 900 «Voting Trust —The voting trust, dated May 19 1903, expired by limita- 
Value of insur. policies.. "-48°549 51.913 ° 48,798 44.356 | “02 & Sumo : 

Tete a1 ----------- $14,845,827 $14,571,021 $14,002,388 $13,524,405 | COMBINED Fee Peete an SL COMPANIES, 
Capital stock......__-.. 12, 000 ,000 $12, 000. 000 $12,000,000 $12,000, ations —Square Yards Laid— 1913-14. = 1912-13. 1911-12. 
Accounts payable. __... , 126,479 : 62,828 < ° 900 _ asphalt block, &c.: 1 

es ancanee 593" 465.511 514/385 rminicipalities.....--------- 1,480,501 1.758 623 3.186.018 
Bills payable_-_-_____- 1,952 1,765,300  1,394;000 950.300 | _ For others.......-....----.---- 586,643 440 ’ 
Bnncenscenenans ie ___ lt ------ oz tracts for asphalt al year an. 31) 31). 519,856 578,581 ‘871,173 

SRR oper $14,845,327 $14,571,921 $14,002,388 $13,524,405 | Sales of crude asphalt (tons)_--....-- 321,222 300,403 265,677 

8, 5 768: — te product (othr thai 1,471,247 1,469,209 1,379,245 
nea ecee ee ee eee eee eee . , » ’ $ * 

General Asphalt Co., Philadelphia. Balen of euphals and aaphalt products. 9, 742.853 9,009,310 7,601,994 

(11th Annual Report—Year ending April 30 1914.) Income from pa —...... 6 360'2 215 3,593,670 6,254,932 

Pres. Arthur W. Sewall, May 1, wrote in substance: Income from eous paving - - - ‘997.873 Hate se 1B eee 

aera net £t: after —— S151,087 087 or 183,607, compa ve; | Miscellaneous income........-...-. - 43,146 23,405 32,194 
as $1 120. 924 for year 1912-13. ter deducting who the Full 5% divid dividend a 15,279,352 14,995,323 16,542,281 

total volume of business transacted was $15, a9 9583, oe Expenses— 
$14,005-323 for 1912-13. . compared with | 3s of asphalt and asphalt products. 7.684.523 6.904.144 5.891.842 

The charge for depreciation of plants was $204,646, with | Cost of paving roadway. .-----.---- 3.091937  3.483°361 5,873°5 
$218. 292, and for and renewals, $612,128 (increase $1 0.887). all Cost of “> ene ease pene 48'073 [99° 

of which was oedat’ S00 for depres $90,000 for d Reserve for maintenance & repairs. -- a3 exh ; 928 
of accounts and a , epecial $69,787 for depreciation of aban oe y po Cost of eous paving ------. "646 218. 214.868 
unproductive e oil w he pay roll for labor amounted to $3,310,376, | Depreciation --..-----.----------- 762 '724 858/182 768685 

with $3,622, 92-001 for Lo1a-13 Miscellaneous work--------------- 62, rest 5404 
tot nore. was 8 hesvily-in dd Gemqnd for esphalt and asphaltic products Sundry branch expenses. .----.-.-- ’ , 
sales showed marked f off, due primarily to the ig disturbed | _ Total expenses..........-------- 13.174.077 12.908.068 14.506-008 
contractors were unable to market thelr securities. SU UODAuHes 82d | Rene trom real est.,les axp..&e--- "9.796 ' 3.087 "3.014 

Im , &c.—It was necessary d 1913 to expend terest received. ..........------- 51, +517 750 
ne on ital gocouns $e roe Py Roe Ey ung os d ref facilities Int. and dividends on investments. - - 10,630 1,127 20,099 

The total ital expenditures the were $1,043,400, st which Total net income. ...........-.-. 2,169,991 2,226,371 2,069,035 
Sogreclation $257 Ogh:nas tnarenas tp cagtinl accountior theyear STIR 777, | Gon ccpences 403,173 350 445,759 

Romosal, under Tariff Act of 1913, of All AB Import ‘and | Reserve for depreciation of accounts. : 120; 120, 
Refined a8 Asphalt. —The elimination port Cnty of $3 a ton on re- | Interest on loans and mortgages- ---. 109,141 144.546 158, 

fined an §0 on cone, test levied in 1807, 7 p Emnoves & tone. standing handi- Debenture interest, &c_..........-. 347-189 a 4 a 
scneala ie tes accent EERE | a ea 
year 1912-13 and 3,186,016 in 1011-13], of Py toe of ah Profits, a’ por balance shect--"---"- 1.908°764 1.548908 1 Bra'e7 
phal ther ,»&m larger | Excess cost of maintaining pa ts ° 000 
volume of | teaeaeies work was done our output. fi : * 

“D fue 1913 me oo 14 80,501 oa. om ~ oo with Dividends on preferred. .........- (5)6a1 $83 (5)657,000 *(5)657, 

were without guarent 7 2.45 ‘Tins, wins rom t 764,20 .200 8a. ras. or 51. 8% Balance, surplus. ...........-..-- 500,695 463 ,924 159,750 

a pearemt 45 Years, minklag » total of 8.627.237 yard- * Also paid in debentures d Mar. 1 1916, 

ree 3. “124, Seek Years, were oft verage guaranty way San 311014 the | in full for eke 6 ei cad dive ey et. cok 90, p V. 92, D. ian)” 


cama whet tes aii Over at End of of Yea Yaten of Low Bids Jan. 31 





Sguare Yards. 1909. 1910 1911. . . 
Uncompleted work..1, Treat 1,350,932 871,173 578,581 519,856 
Low bids........--.-. 184,718 856 734,463 257,296 24,658 

WE chaveiikncage 1,507,561 1,687,788 1,605,636 835,877 544, — 


‘or Petroleum in Trinidad.—In the Vessign aaa. the tacts 
the oil has not been solved reliably as y: 
nearer. The difficul are the ony. of oil Ps ccaniees 
Picb to 1 b00t and the great thickness of the series he matter of drilling 
tol mong Fi pr to the oil measures is simple, but the u meee are 
the the Vessigny d is arichl, eh are alternating of oil sand un 


nique of 
seems to 





below w' are alternating layers of shale and oil sands, 
300 to 320 feet t mre, Belo with sim lar gas pressure, within which the se 
oil sand strata themselves 150 ft. ‘The thickest and richest 


——e stratum lies at the bottom of the series, the total depth of which 
m the mee ta from 1.80 tp 3.150 59. none of the wells so far drilled 


pened Chrenem tye cores. Se eaten — Son betes 1 ft. 
Thus, none of the Ba the Morne L'Enfer 
— and further, n em. with ible exe pick toe ap of No. 42, is 
in good order for roduction from The 

bottom pipes, ee oe landed Wy bled Ue ice nd ‘ue ‘the oil 
sands, but AS FY ucing strata ve bent or col- 
la Wy ep a tee ded and ofl sand « ne np ag 

ow the angles, which bailers or straigh swages cann 
On the other , the soeremone in the V gay eld nave not cae ke been 
su in dem that the Re nag of! sands underlie 
at least a large portion of our freehold lan og A fe Be hee 
aad a but also that, in opie of adverse influences, oil can be won in 
quantities. ell No. 37 at the rate of 20,000 bar- 
rele ada: > Ay has yielded nearly 200,000 ; No. 41 commen June 20 
1913 with 4,000 a day; No. 4 uced over 200,000, and the others 

amounts u m4 a total for the field of at least ,000 

as evid 


barrels since 
the first well, No. found oil July 211912. Not one of these wells failed 
to strike oil. In every one of them there w ence of an ability to 
No. 42, with an m initial flush flow for several 


ells 37, 

if drilled through the series, are all com t to give 

la o duets ion aad should be ¢ completed before other new wile are @ started 
Preparations made now begin this w 

those that fail, ee derricks will 1 be moved a few feet and the wells Te-drill ed. 

The wells in the Brighton field, to which was confined ye ant to 


drilling 
2, have, with a few exceptions, continued their ~~ a and dur 
the tiscal year mp dy made 90,000 barrels at a minions cost. No new ae 
ve 


field though one of the best, No. 4, has stopped 
for nearly Rion years, due to collapse of the pipe 
YEO for the — year was 


fl 


owing orated 
The crude oil 


684 berres, compar- 


with 247 receding year. The total would have’ approxi- 
LB. 500,000 but for fee the fire loss at weil No. Lf pe — ing 4 wells 
m of operations in December and ork in the 


, since Fi gt time the yield has 


—a i cavcension 
oil *rields was not resumed until Feb 
000 1914). There has been written 


a k barrels a day (to Apr. 


off he $69,787 to apply on the cost of aban- 
don — on non-p paving been so classed). There has also 
been = off against earnings for 1913 $26, 000 as a depreciation of plant. 
and id oat 


Venes ela.—Operations for petroleum by the Bermudez 2 in 
Ott in Veneta. have been carried on in 1913 at Guanoco, Marem 


$After ‘tien amounts S sunetved by subsidiary co: aieies: 


COMBINED BALANCE SHEET GENERAL ASPHALT CO, AND SUB- 
SIDIARY COMPANIES JAN, 31. 








a i a uy 
ia ed, incl. shares of com- 
: Shales ast eeaieeed.........---- 34,517,986 33,805,208 34,010,003 
Co. owned oy sub. cos value) 200,071 204,946 204, 
Gen. Asphalt a tai 9:743 rd oa. 
Stock and bonds outside companies _- 100,443 85, 160,930 
Retained by on pavements laid 
under guaranty--_--......-..---.-- 881,630 966.419 1,267,343 
Bonds, warrants and tax liens pledged 
for GS SBIR aap 319,620 457 ,092 609,191 
Bonds, tax liens, &c., on hand_-.-__-_ 599, 302,635 620 
Materials and supplies CSN a 1 sla.oas 060. 
Bills receivable _-------------..-- 2-788 37 4 
Acc’ts receivable (less doubtful acc’ts) 1,064, 1,798,435 2,455,808 
TN Fo  wkcide awe wecuhaawek 40,133,053 39,882,200 41,711,630 
Liabilities— 
PRUE MNOUE a daccwicceacnuseke 000, 14,000, 4, 
eee en te Ob0'o00 17,000, 7 000 200 
Gen. Asphalt 5% debentures... --..-. 116,900 1;116,900 1,116; 
oe und 5 oes. ae owned by 
uo ais adior: cos 2.180.645 2.908.908 2.278.770 
caret Lig ns mee a. § ‘ground <<< ) 56. , 
Ansan SE RRA 10,045 83,985 157,925 
Reserve for maintenance i pave- 429.549 670.180 
er guaranty....... * ° ° 
o Pat AS “eee ee 232'878 346,373 ae 747 
Loy Cee Ff 644,695 rest 
ebenture redem — fund New 
Trinidad i) op BAG... 662, 606,115 $53.047 
SF REAR NET 131, 174,4 is 16 
PE OU nck dbssccacscodsce 2.977.145 2,476, 2,007 ,256 
I es la en. sack sacs ena ge eisai 40,133,053 39,882,200 41,711,630 
—V. 98, p. 1540. 


Brunswick-Balke-Collender Co. 


(Report for Fiscal Year ending Dec. 31 1913.) 
RESULTS FOR Se 7 











Peal and Pedernales. The first well drilled at Guanoco, Bababui No. 1 1. 
is located in the Asphalt Lake. Drilling was begun Aug. ‘12 1912, but was 


913. 1911. 

Net profite and income--__.-....... $1, 1970 682 o31,786 136 S “61.06 541 380 

Sun eee ee Oa 
Balance for dividends_.--.-....... $1 AT0.083 $1 mr 617 $1,541,289 
Preferred dividends (7%)-........-- 411,540 415.427 $419,662 
caean SG cancnccblneaditn .$959,142 $1,165,190 $1,121,627 
net profits, after for depreciation, were $1,268,748 and 
1 384.745 in 1910 and 1 ively. Sun expenditures 
po including prs Ren pe OE “tor ary as tel and other 


-— Me. net). 
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BALANCE SHEET DEC. 31. 














premene 1913. 1912. is 1938. 
$ $ Ltabilities— 
Real est., +. Preferred stock... 5,820,000 5,880,000 
. . 5,174,655 4,645,723| Common stock... 6,000,000 6,000,000 
Mice mockbol's’ 
--- 237,905  233,043/ int.im sub.co.stk. _..-.-- 21,942 
ip - & 193.932 5,518,088 | Acc’ts & Dilis p pay. 1,276,941 1,511,067 
re ree.. 5,436,433 5.038,645| Sundry reserves.. 100,000 150,000 
jo Shh .008| Div. pay.Jan.1.. 102,778 102,900 
Unexp.tasur., ec. 113,310 115,218! Profitand loss.... 3,245,959 2,286,817 
sida eam 16,545,678 15,952,726, Total _.....-..16,545,678 15,952,726 
—V. 96, p. 1225. 


Computing-Tabulating-Recording Co. 
ime for Fiscal Year ending Dec. 31 1913.) 
by Pres. Frank N. Kondolf and Sec. 


sea er, Mar. 5, says in substance: 
C] for the year show aS ease in net earnings of nur: 
aiter de nm bonds and all other charges and expenses. ur 
Sete Bf 2, was distributed to the stockholders in divid 
x 79 ed to surplus. The company also retired $132, 
lis D479. was. added’ . The plants have been well maintained and ade- 


te reserves have been set or depreciation. A large amount has been 
expended in if equipment and patents. which should materially increase 


CONSOLIDATED INCOME ACCOUNT a 31. 
913. 1912 
siete of net profits of subsidiary companies__- --_$1, Bry 392 $1, AO. 672 
M a $296:498 $234,425 


ul accounts - -- 
a ie Reel ate wt nee $1,098,894 $1,006,247 
Pi wey, ye -T .-R. Co. (net), . after deducting interest 





Fecelved on loans, t aw > smnepuaaraigan $46,871 $45,320 
© as. On. wall, oust band lateress.......2222 2.2 417,329 420,000 
D en ae. .....-.....- 2. (8%)313-719  _...--- 





$320,975 $540,927 
CONSOLIDATED BALANCE SHEET DEC, 31. 


1913. 1912. 1913. 1912. 
Assete— $ Ltabdtlittes— $ $ 
Plants good-will Capital stock....10,457,200 10,457,219 
tents &9_..a17,853,882 17,701,377 | Bonded debt----_- 7,219,500 7,371,500 
supplies pre- Notes and acc'ts 
Daidins.int.&c. 16,626 21,852; taxes &o...... 627,619 826,056 
Guan ccuestes 0,154 449,284| Accr’d bond int.. 221,313 215,572 
Notes & acc’te De c - a 28,292 
reserve) . _ 99,131 1,703,996) Cap. stock & . 
Inventor's (at cost) at ‘281 832,686! of sub. cos_.._- b167,297 164,087 
Treas. bonds (par) 747,000 wre Undivided surplus 2,714,659 2,393,684 
__ 2 aa 











Re Ee 21,424,497 21,456,410; Total _____....21,424,497 21,456,410 
ducting $868 $868,442 for reserves 4" 1913, against $545,828 in 
1912. Afar de eld by C.-T.-R. Co.—V. 98, p. 915, 765. 


Vacuum Oil Co. Rochester N. Y. 
(Report for Fiscal Year ending Dec. 31 1913.) 
The report, cto Machester. N. Y., April 7, says: 


ental i to, ba.878, 00,84! insurance reserve, the profits for 

5,774. ty addition, the proportion of the "undivided 
the year of the foreign mari eting com es, which th 

oy tk the com t, amount to $1,457,156. 








con rowth. of the ae, Dusen. which was 25% larger than in 
19 th higher both crude oil and finished products, 
has protis for the vest above the $900,000 used to. pay the 
We rtunit, % | em that no information regarding the 
affairs of he" Sirpany he be authentic unless communicated 
directly to 1 bet the directors. 
RESULTS FOR CALENDAR YEARS. 
in: asi ‘in 1913. 1912. 1911. 
Profits, piling company’s 
-y FA oi -64.583,088 $4,159,006 $2,938 037 
Paid int. ce otumdard O a. "502, 
i nwo +4; $32, 000 $2 ON? 
eats SSSR ae es Boa OO Mh, ooh oe 
stock w: Sr end i 1012 fapm'82 600,000 
P- 491. 7G. ds 


71). 0 dividen 
and “Oct. ya 1912 an owe oe of 3% 
in each of the y 


increased 
Ges. St ca for $ a a2 ay i end in 
191 1 6% was paid on the ia each of the years 1912'end_ 


BALANCE SHEET DECEMBER 31. 
sis. 1912. 


* 
Real est oe 2 3,501, 108 3,138,907 
@tooks o 
+ aR oll cos.11,376,385 11,376,326 
Glow’ secure. 6, 
securities... 16, "875 15,863 
7,008, 4,967 604 
 eoelvable. -11,424,088 11 "318, 426 
Gash an rt- 
term - 1,096,661 1,134 332 | 
34,484,184 31,998 058 | 


1913. 1912. 

Thabiltistes— $ $ 
Capital stock ....15,000,000 15,000,000 
Due foreign vacu- 

um oll cos..._. 1,209,874 1,220,513 

ry un 

payable 
Insurance reserve. 
Surplus 











Total 34,484,184 31,998,058 


Bell Telephone Co. of Pennsylvania. 


(Report for Fiscal Year ending Dec. 31 1913.) 
RESULTS FOR CALENDAR YEARS (INCL. ASSOCIATED COS.). 














1913. 1912. 1913. 1912 
Total ~ Net earnings... .. $4,859,730 $4,715, 681 
Dec. 31 ...-.-. 9 286 542,727 
Gross earnliags $18, O34: ‘912 $17,803,375 | Deduct—Interest. $21,273 By 566 
7,087,822 6,239,587| Dividends, 6%... 3,600,040 3,600,040 
Maint. regina. 6,314,664 6.197.413 Balance, surplus.. 1,238,417 993,075 
Weadaudace ‘672, 696 650,694 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913, 1912 
Assets— s Liabdtitites— $ x 
Real estate .....-. 5,474,056 5,182,442)| Capital stock _._.60,000,700 60,000,000 
Telephone gale 355,724 55,315,603| Bonded debt..... = ______ 233,000 
Furniture, est. M. notes 60,750 60,750 
cuiineeien.” 1,251,552 1,294,733) Bills payable. -____ 1,994,322 5,500 
Bills & accts.rec.. 4 "416, "300 3, "403, "823 Accounts payable. 937,828 810,158 
Cash and deposits. 1,275,942 2,280,899 | Accr. lab. not due 1,634,582 1,545,650 
Stocks and bonds. 9,310,674 9, ‘014 450 | E- Empl. benefitfund 750,000 50, 
Prepaid expenses. 162,025 166,460| Unearned revenue -..... 25,924 
| Res. for replacem’t 8,400,635 7,133,399 
| Other reserves... __ 19,556 800,608 
SRE aateccsss 7,448,400 6,203,421 
Datel ccavssace 81,246,773 76,658,410; Total .......--. 81,246,773 76,658,410 
The statements contain the combined figures of the several companies 
f system, namely: The i *% hone Co. of Pennsylvania, 
Cen District Telephone Oo. (V. 98 CA, . 613), Delaware & Atlantic 
Telegraph & Telephone Co., Diamond State Telephone Co.—V. 98, p. 612. 


; Mountain States (Bell) Teleph. & Teleg. Co. (System). 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. E. B. Field, Denver, Feb. 10, eS nee 


property -_-On Dec. 31 1913 we had 370 
200,016 6 Sees 8 ang there sae alte no 28 600 stations 
with our Cf... 72 I a stations eer, irae 
tal miles oF cuienne end colt Hi tolt mone. os was ype BF 


of which toners 196 78 ‘otal miles of toll fines 


were 16,984 
vice on Rif 019 2" Wide soa of bap fib excl 


per day, and 18,307 ou os ti gad meme? 

Balance S. his $2,680 400 400 in cepted stock 
issued and sold wv. 96, Dp. 793) 3) ad of $1, a yable. Agpings 
ine anit inch at Si iad fae in tue aed encom cis ent 

one Pp. oO , ' ivabie and oO 
$1,264.74 47 in stocks and divestment . Theitem of bills 
~%. item Soe and 

e- 
sufficient 4 
of real estate, telephone D on 
increase of only about oh te eoultie to increase of 
expcnesy. keen an oO jaore 
than $3' e sum available for dividends, reserves ry one 

[A citizens’ committee on March 17 1914 recommended a decrease 0 

rates, &c., in Denver that would reduce the earnings about $172. 440.—Ed. ' 


Nu ihe ¢ Neier of Exchange Toll Wire. Tot.Miles 
Miles. Wire 











Calendar Year— E. Subscribers. Wire.Miles. i "i 
Bane nnnkeeedans 3 222,572 461,681 76,985 £58 $06 
Binns cusskauwas 370 203.058 435.103 71,516 +619 
Bin éanabsiewonn< 310 161,000 336,690 ,09 400,787 
See Sonkesiavecss 290 141,114 273,922 59,220 333,142 
RESULTS FOR THE CALENDAR YEAR ENDING DECEMBER 31. 

1913. 1912. 1913. 1912. 
Gross earnings. --_$7,530,211 $6,844,576 | Net earnings.-___-_ 2,847,574 $2,513,371 
Operation,taxes,&c 3,629,355 3,292,042| Dividends (7%).. 2,031,167 1,587,334 
Maintenance. - --- 1,053,282 1,039,163 
Balance, surplus $316,407 $926,037 
BALANCE SHEET DECEMBER 31. 
1913. 1912. 1913. 1912. 

Resources— $ Ltabdtitttes— s & 
Real estate _....-. 2,321,752 2,255,162| Common stock. -..29,693,600 26,994,200 
Telephone plant. _27, "889, 400 26, "422 "036 Res’ve for replace’t 2,773,045 3,477,253 
Supplies, furniture Accr.itemsnotdue 739,581 650,349 

and tools. -..... 701,616 1,054,806 | Bills payable--___ 152,641 495,000 
Stocks and ante. 3,061 *682 1,796,935 | Accounte payable. 522,610 553,397 
Bills and acco Employees’ benefit 

receivable ----- * ¢ 062,706 ., - |) ep” Aieeiipedt 175,000 175,000 
Cash and deposits B57, "330 567,471)| Surplus ......... 538,009 519,690 

‘cies said 36,594,486 32,864,889; Tota] .........36,594,486 32,864,889 





an 8. D- 916, 766. 


Michigan State (Bell) Telephone Co. 
(Tenth Annual Report—Year ended Dec. 31 1913.) 


President B. E. Sunny, March 21, wrote in substance : 
w normal eqs Se compe with pees 
—y “ot the Home T 


plant of your ur system, and 


oo Bee, 
the growth of the 


udinane makes 
utilized, and it will probably 
CS. Sierieicierte see 
to were: Detroit Co., oper- 
County Telep of operating in 
ty T a Co. operating in t. 
one Co. operating in Ann be 
9V-b1p.173) 
pref. stock and $2,500,- 
used to ton the 
21,320, 
ae. 
foil 
til the 


the 
i RR. oe ge my measured ser- 
vice in the city which will, we Do, in due tne greatly benelit the service 
establish the right basis of charges therefor. 


RESULTS FOR THE FISCAL YEAR ENDING DEC. 31. 


increase 
and tote) of 





1913. 1912. 193 I -a06 
No. of stations Dec. 31. 263,278 735" 7 
Sea ae let ate dbo 
ce Ry ersten 1. 368.953 1 oat 888 3a8 771 
Current maintenance... 1,129,271 081 681,304| 1,411,914 
Depreciation..._...... 640, "786,037 $70,836 
Net earnings. -_.....- $1,113,018 


701. $i 


Interest 
Preferred dividend (6%) 


a 











Common dividend. (6%) 248, 632(6%) 21 6,1 (7%) 342 
Total deductions.._.. $1,109,986 $947,080 5,113 ,368 
Balance, surplus....-_- $3,033 $405 i 1855 137,294 
BALANCE SHEET DEC. 31. 
1913. 1912. 1913 1912 
afte. $ TAabdilittes— * $ 
a 1,342,821 ,744| Preferred stock... 4,000,000 Ff ,000 
Sole capital. as Common stock... 6,000,000 6,000,000 
A plant. _ 22,515, "520 18,160,594 | Bonds, firet mtge. 10,052,600 10, ,000 
and bonds. 343, ‘440 6,980,599 Bills payable-.-... 460,000 3, ,949 
Bing &ace’tarec.. 390,669 geeaee .224| Accounts payable. 366,491 305,703 
Furn.,tools&sup. 806, or hey Unearned jue 4,754 akees 
Bond discount... 186,383 304 7| Employ. ben.fd.. 150,000 150,000 
Cash & deposits... 131,349 132.768! Accr’d rn ot ae'eat . ps Ra 
Replacem't res’ve. 3,954, 999, 
- en neti Td 510 712,692 
, pee 26,230,835 27,5: 538,827 827 EL anveeacks 26,230,835 27,538,827 
—V. 97, p. 369. ™ saaiac 


Cumberland Telephone & Telegraph Co., Incorporat’d. 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. W. T. Gentry, Atlanta, Jan. 31, wrote in substance: 


Additions to the Plant.—These cost in the aggregate si 955. 452. After 
ded the value of the salvage from, dismantled p bg net sum of 





$1,068 .9 Ary expend n the lacement of laut which pad readhed 
the ts serviceable life and was 1 against the reserv 
in latistes Dec. 31 1913.—Owned stations, 200,014; inereeee. 12,287; 
mnecting an mw ay 2 stations, 84 620; increase, 9,283; miles 
ba 709,226; increase, 57,517; cen offices, 33; increase, 4. 
[Com ¥ -x: is pve by Southern Bell Tel. & Tel. Co. See separate 
report that company.] 
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. BARNINGS FOR FISCAL YEARS BNDING DECEMBER 31. 








1913. 1912. + 1912. 
Tot.stat'ns Dec.31. 284,634 263,064) Interest ......... $961, ’ 
Gross earnings. ..$8,305,085 $7,888,444 
3,326 654,109) Total deduct "ne.87 Oo 943 39-734 
Current maint’ce. 1,510,684 1,577,657| Net earnings... - 
Wssde 1,320, 280, O.---- NyyEB1I ‘alesse; “ae 
Te dideevecéae 351,764 
Balance... -.... def$21 ,469 sur$277 ,912 
BALANCE SHEET DECEMBER 31. 
_ ae 4 won ey 
Po an & b buildings 1, pf Hs} n Si i ca Capital someone the 080,150 11,080,150 
Fa nnn A ag 1:238;500 "227 | Bilis aa... 4 958,600 ste 
Cash & deposits. . 1 sa 330 590 | Aooounte payable. ‘402,323 482,686 
Bills & acots.receiv. 1,652; th —_ 067 | Acer’d liab.not due 16,952 19,000 
r. secur. 212 *990 35,049 isceliantous.... ....-. 10,214 
. inc.not due 4. ee > eect Employees’ benefit 
Sinking fund, &c. 255,202 195,374 ~ ESS okde gine = a4 
a... aaa "764, 











Ms 2 Ayre 
Bell Telephone Co. of Canada. 
(34th Annual Report—Year ending Dec. 31.) 


The report signed by Pres. C. F. Sise and Vice-Pres. 
Hon. Robert Mackay, at Montreal, Feb. 26, says in subst.: 


During the year 30,9 Serer Yee ses. the total number of 
in use ‘being 228.66 owns and operates 
by consolidation of cet 


mee Sat fe ; 
Re py otis 


ae a ow owned and 
tT, ag Ay 
teat Se pens avy bgp el ou cla 
nibs of ms of construction). We no serving over 65,179 


por ieee Wes NES CV 96, p. 287) and $4,500,000 bonds 


wore a0 Sees’ 3 isms i 88 0g.782, $49.144 has 


been carried to reserves, lea 
carried to 





which has been same one $007 828. 
REVENUE ACCOUNT. 
1913. 1912. 1911. 1910. 
Ex (lessunearned 
tee pon oon ae SS 
Pri it incccaene nes te 9 "20. 
Misosilancous....._._.. 273.642 257,314 
IES $3.850.44 $7. te $6.476,848 $5,510,686 
Current main m expensea_--- $3 a $63 al $4.819,033 $3,781,110 
sone SO 
EnGHND Soc cccucocucce Tey 231,979 182,450 





ee tees oe 


6449.133 $425,836 scar ize 
3 SHEET DEC. 31. 





Pris for year...... 








1913. 1912. 1013. 1912 
Assa@a— é $ 
Telephens wiant. 198707 be8 24'303,005 debt meee TK?) O00 7} $49,000 
e --85, 80 | FUNG COVs..... . ’ * ’ 
Furn tools & 1,370,234 1,284,182) Accounts le. 560,016 715,356 
Cash.-..... —— 1,457,416 +9 117 7| Acerend Heebataee. ‘520 805,417 
bile and accounts revenue 20,897 45,894 
receivable ..... 2,768,534 657,988 is aeidieme 180,000 
Stocks and bonds. 2,551,867 2 ,780,062 Replae’t & reserves a ps4 bay ot 4 
THR bene 39,798,852 31,687,608 UGE dade cssew 89,798,852 31.687,608 
—V. 98, p. 602. 





Chicago Junction Railways & Union Stock Yards Co, 
(Report for Fiscal Year ending Dec. 31 1913.) 


Pres. Frederick H. Prince, Boston, Feb. 10, wrote in subst.: 


The following is a comparative statement of live stock and car receipts for 
the calendar yj ne 1912 and ob 
a ra 


a fies Hide, hia Eh ik 


oe RO Ae 

cae Randi , there is a continued 
tof castle iy by : 
n Wosucen there ts ay hd 


ve Bock is = world- 
du Se Somes yeare Sereoes Ue 


{oss 


in Kansas 
cattle on the free . This 
from Canada, gpk yp bt 


troubles. The earnings show 
fk nnd previous yen 
the income tax 


COMBINED EARNINGS OF STOCK YARDS CO. AND 
JUNCTION RY. 


1913. 1912. 
Gross earnings... _...- $5,905,964 ,600 ,77 
Expenses, int. andtaxes 3,737,696 1455.03 


$2,168,268 $2,145,741 
INCOME ACCOUNT. 


1913. 1912. 
a aga” 


peleatac ae ey Sh 715398 398 ¥e 42.878 $47,698 
520,000 530° 520,000 
390,000 


390,000 390,000 


$13,920 over 
» Without including the 


CHICAGO 


1910. 
291,009 
»140,917 


$2,150,092 


$5,517,038 $ 





$2,102,300 


1911. 1910. 
$2,043 73 
terest 
Common dividend “e%, ° 
Pref. dividend (6%)-- ,000 
Total deductions.... $1, z3 .a0S $1,724 626 $1,720 804 $1,700,573 


alance, surp $353.1 
* Investments in Union Stock Yards & tabsit Co. and Chic. June. Ry. 
a Includes of 5% real estate improvement mortgage bond interest. 
BALANCE SHEET DECEMBER 31. 














1913. 1912. 1913. 1912. 
Assets— BS TAadiltttes— $ $ 

Investment acc’t.33, Hr ay ods 31, rrry 961)| Stock, common... 6,500,000 6,500,000 

ro WS oe 1,099 2,222) Stock, pref .. 6,600,000 6,500,000 

Interest receivable wt ‘618 et Labtbnveceue 16,503,000 16,203,000 

Mtge. trust ace’t. -...... 93,225 interest... 293,880 337,562 

Coupon account 253,880 259 ,756| Dividends declared 227,500 227,500 

Dividend account. 227,500 220,650; Bills payable... _. | |!) eee 

Miscellaneous - ... 236 5,157 | Miscellaneous - . __ 16,808 7,445 

Res. agst. invest’t 1 ,196,000 wn ted iitee 

Inc. & exp. acct... 2'283,921 3,126,026 

ee 33,780,629 32,001,533, Total _........ 33,780,629 32,901,533 
—V. 96, p. 1625. 





United States Gypsum Co., Chicago. 
(Report for Fiscal Year ending Dec. 31 1913.) 
Pres. Sewell L. Avery, Chicago, March 18, wrote in subst.: 

total 























INCOME ACCOUNT FOR YEARS ENDING ina a1. 
3. 
Net profite _.__._______ si7asi2 $676-011 i 
Transfer'd th bond res ee” eee ‘ 
Boba inherest, kt... ta, Be. sae $i $197 37D <f 3 Hi 
Profer ent EGS «HBOS HRI HAE 
proalance fot yeriasi'a, Tie tt) «| *BeBiaee © bal’aaa «= "Seite 
Total surplus....... -$1.341.697 $1.189.768 $1,002,102 $565,701 
BALANCE SHEET DECSMBER 31 
1013. 1912. pe 1912. 
~ RR 3,480,680 8,198,960 Pree atk -Zmgum £417,800 ‘a 
7 = ag 6,088,371 6,088,370 ay (aR boxe: mE 
Stock in other cos. 1, 27 = be) note 1 080 
loan... 47,216  44.967| Bills payable____- "133.300 
Notes with trustee Aécounts 
=e retire . 259,000 303,000) Acor. ; 888 31 wt 
‘Dtutureincome 74,204 94,578 mands repue 
Lae ee === ee, eee Pho | Uudioided profits. 1,841,607 1,189,769 
Notes & accts. rec 13s es 790, 
mse Raa 109 85, 
i T 08 p ss ale iain aint, @a3..° 567,219 10,550,765 ts dwaeeon 10,667,219 10,550,765 





GENERAL INVESTMENT NEWS. 


RAILROADS, een ELECTRIC ROADS. 

American Railways, P niledelppe.0e , £ Co. Bonds.— 
poe eres (0.) Ry. Co. below D. 

achicola Northern REB.— Foreclosure Suit.—The 


State Trust Co. on May 21 brought suit to foreclose 
ee - under which $2,000,000 5% bonds have been 
issued, in on which is in default. 1. H. Dunnett was 


appointed receiver.—V. 87, p 
Began 6 Contral es -Chinall—- 
ining Co. under “Industrials” on re 02, p. 116. 
Bituminous Coal Roads.—Ohio Strike C. aped 
aire Meee aba ©, Mein, Pas nk weno 
Stonaliey et gt aw a 


awd, wties tc Aa diean dak ae 





=a A 

was v9 bo heard, a6 :M cB by caso ms oe 

MOZnould it (the to fae 

remain would be 4 screen 

The is sesuming the the their ot 

out rather than ae ; 
between 


scale. ‘ 
operators pret tull amount demanded to 
remain idle " is to cause & between 
and the E Ohio o 3 to time have 
as a unit. have Paiting Lake to je 
Besides, as their coal gre epagues an NS. : hit . 
They are un to t the slow action of the a os the 
constitutionality of the awe with its doubtful outcome. sentiment is 
to make the best of tion, in the hope that the miners realize 
= ——- of the run a — epestien taking the to them 
oe * 
am gee Yee Ware Ye teak ae art on 
denied th for an asked for by the Rail & 
River iat Pe event the anti-screen law on the aroun that 
out the pro of th Ww Oo 
unsometifecta a eee them from a profitable 


be yy % ths Ropelia ppellate Ci Court ca 88. ore 1458. the igartiaaicsd 


beng & Maine RR.—New Trusice—Henry B. Day of 
L. Day & Co., Boston, has been chosen to succeed James 
. Richards, who declined to serve as one of the Be later 
co (liquidators) of the company’s pers gt = 
est of the New York New Haven 
of criticism due to his official relations to cakaee peo omg 
Charles P. Hall, another of the trustees, selected, has re- 
signed from the "directorate of the Boston Elevated Ry.— 
V. 98, p. 1535, 1248. 

Canadian Northern Ry.—Dominion Guaranty of $45,- 
000,000 4% Bonds.—The resolution introduced in the Can- 
adian House of Commonson May 13 by Premier Borden, 
vides that the Dominion Government, in consideration of an 
increase in its stock holdi to $40,000,000 out of a total 
share capital of $100,000,000 shall aid the rr ne ooge g erie. 
ment and betterment of the system by guaran 
and interest of an additional $45,000,000 of bonds or ag 
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ture stock, which the Canadian Northern Ry. Co. is thereby 
authori to issue, interest payable half-yearly, principal 
due not later than 1934, but redeemable, in accordance with 
trust deed. For the first three years also, after the road is 
opened from or gape to Quebec, the Government agrees, 
at the request of the company, to advance all or any portion 
of the interest on the issue and not to enforce the re-payment 
of the same until the principal matures, provided the com- 
pony Days 4% interest on any sums so advanced. 
teed securities are to be secured by a new 


(a) A first mortgage or charge ye mstituent rail pan 
eects te ba tin over. free fron, — bare See { tems marked 2 y 
z in list of stocks (tables fos and foo foot notes) under “*Xnaual . rte. 


(0) coc tactanee OF charge and shares 
ba 99 stock of 1903, but subject — aaler 
Reports.” 


i 


Consol. Deb. 


were en ae antes Anaun . so uk 
properties, franchises, &c., e Canadian 
Ni nity. Co. oo gen aay eae ge &c., now or hereafter 

oO mastenaee Of deeds of trust. 

age A fixed me eat ¢ equity of redemption o of seqrense. Mann & 
pa in the 0.000 9,000,000 lst deb. 
pit Not en deposited as 
Tis dow nae .500,000 of 5% rt Gon, Lid, depo ebentures of 


erly ones hy Brockville Westport & North Western 
Ry. ee way formerly ow wader ender of court, free from debt. 


Ryo. 45 alles ta Kngth. sold under order of court, treo from debt. 
erred to the Govt. of Canada $33,000,000 addi. 


meanwhile for thar collection. 
it indebtedness of the companies to be reduced within 


amount. 
a al the Minister to receive nanny a consoli- 
the financial last year. 
ss securities 
expended foe day ny company (other than a Canadian Northern) included 
‘ “ we Sqeved by the respective com- 
y trust deeds granting fixed and floa’ © mortgages © r charges on 
y. fanchioes. &c., Fay ow od = bk securities, &c., now or here- 


Capital st stock to be $100, “000,000 subject to increase (a) only 

Canada, but t exceeding $25,000,000 additional 
stock ma ery in ex ys for $, for =. Charge Convertible 
Debenture oeoe™. The §% 000 new ogo’ ‘now .—“" e to be issued 
full 8 ob) ra ‘of the transfer of shares in the constituent 


or existing trust trust deeds or 
Co. or any Conativaent or subsidiary 
case any court orders the appememnent of a receiver for = 


such event, and while the same shall continue 


now 
of the Can. Nor. Ry. 


company , then in 
—-. o an 
in Counell may declare vacant the offices of the directors of any 
of said com: and appoint new boards in lieu thereof, with 
power to nu au new securities, enter into agreements with any Canadian 
pagent ore for the te or lease of the system, and gen to direct 
roperties. 
am) “And if authorized by Parliament of Canada, he Coremner io Comet 
‘atin ob Pastlament aan any time while any 
F . shall exist declare the y okaley of “redemption | in 4 on 
premises to foreclosed, and thereupon the equity em nm 
be absolutely foreclosed. ana uhall be vesced in Hic Muesty tn rlakt o- 


of 
10) The contractors “(MacKenzie, Mann & Co., Ltd.) will not seek to 
= any gate tor contractors’ commissions, or otherwise, 
e companies 
franchises 


profits, 
of work: barescéore undertaien |, or F properties oF 
° services in financing, and 
hereby absolutely renounced and released 


or for 
(11) The companies severally te ghesetveenmelam t 
any len now or hereafter owaed, lensed or operated y 
destin be carried over the lines 


the 


with any o' les. 


Pp. 1535, 1392 
Carolina Atlantic & Western Ry.—Guaranteed ne aN _ 
It is understood that the Guaranty Trust Co. has 
and will shortly offer at par and int. $2,325,000 oe 
Northern Ry. Ist M. 25-year 6% bonds and $i, 250,000 North 
& South Carolina Ry. lst M. 50-year 6% bonds, both blocks 
ei — and int., by Seaboard Air Line Ry.—See 
p 


Chicago Indianapolis & Louisville Ry.—Proposed Pur- 
chase—New Bonds.—The shareholders will vote June 19 on 
(a) purchasing all the outstanding bonds and a controlling 
oe 7 oe capital stock of Chicago & Wabash Valley 
R making an issue of $4,000,000 five-year 

5% gol gold mo to be secured  & a mo Ps was all the 

leaseholds, franchises, &c., of the pany, in- 

eae any of the securities of said Chines "& abash 

Valley Ry. Co. and any equipment purchased with proceeds 
of the bonds. See V. 98, p. 689, 911. 


Chicago & North Western Ry.—Application.—The 
company has applied to the Wisconsin RR. Commission for 
authority to issue $29,715,000 general M. bonds of 1987. 
Of the bonds, $22,905, 000 is to be used for refunding bonds 
due in 1915, 1916 and 1917 and $810,000 is to be used from 
1915 to 1920 in reti sinking fund bonds of 1879, and $6,- 
000,000 at the rate of not more than $1,000,000 a year to 
cover improvements pa additions from 1915 to 1920: 


The ogompeny, it is entesstood does not contemplate the sale of any more 
bonds d 914, ha pplied rm! for current needs by the recent 
sale of $8,000,000 gen in out that it 


ary for t) 44 make application in advance of 


has been 

the issuance of securities, in ordat that 10 may be tn & position to tabs af 
vantage of mone 
times as may be 


e ee “ bonds at such 


market conditions through th 
ed expedient.—V. 98, p. 1536, 





Chicago & Western Indiana RR.—(Gen. M. Called Bonds. 

One hun and eighteen ($118, 000) f 6% & $3; me mtge. bonds of 1963 for 
pean ang 1 at 105 and int. at Morgan & Co. - 98, 
Dp. ’ 


Cleveland Cincinnati Chicago & St. Louis Ry.— 


Payment of Bonds.—The Clevelan Columbus Cincinnati & 
Indi is First Consol. M. 7s, mat June 1, will be 
redeemed on and after that date at the office of the Treas- 


urer, Room 3111, Grand Central Poredent N. Y. The 
cou ns will be paid as usual at the office of J. P. Morgan 
& Co.—V. 98, p. 1459, 1066, 1085. 

Dallas (Tex.) Electric Co.—New Notes Offered.—The 
Old Colony Trust Co. and Stone & Webster, both of Boston, 
are placing at 9634 and int., yieldi 6.20%, $1,500,000 
three-year 5% gold coupon notes dated June 1 1914. 


Due June 1 1917, but callable as a whole at par and int. on 30 Q days’ 
notice. Interest ble J. wk at American Trust Co., trustee, Bosto 
Deneminations $500 and $1,000 c* & r*. The compan pany covenamte 





that, should it place any iy lien or encumbrance u perty, 
it will secure both of the ine lesnen of notes (see below) eq ah th the other 
obligations to be secured thereby 
Successor in interest [in 1913] to Dallas Electric Corporation, whose oe 
gations it has assumed. Owns the securities of local companies which do 
an electric railway and an electric ng cat pore hye an Ry OY 
Tex., serving a population of app tely 115 Separation: 
Dallas Electric tion 1st M. Collateral Trust 5% 
bonds, due ye Authorized, $4,000,000; in treasury, 
000; held by trustee for sink. fund, $488,000; balance out... $3,492,000 
1ptT tena Ore 5-year 5% gold coupon notes, due Feb. 1 1.000.000 
Dallas Mice Co 3-year 5% gold coupon notes, dueJuneii9i7 ° — 
Stock Fires pee’ 62, com, $5000 000; 34 peek, 6% non-sam aa 
— cum., ,000; ; m-cum., 
$2,000,000; common "008.600 auth., of which $130,000 is in 
wessary and 93.870. . 4 OUOEE.. dit encdaas es 8.670.000 
ends are ting ald at rate o! annum on 6 fret 
stock and at the rate o annum on > door 
waren Earnings for Calendar Years, showing Growth of 


Business. 
909 1911 1912 1913 

sons 317 $1023,136 $1169, 968 $1320,122 $1632,291 $1821,562 $2193 ,500 

12 Mos end — Mch.31'14 Mch 31°13|12 Mos. end — Mch 31' +4 Mch 31°13. 





Gross earns. .$2,257, os $1,922, 430 Int on bonds. $197,500 $197, 
Net aft taxes , 924, 786,438 438 | Sinking fund. 8f° 5,123 Shere 

Relate SERENE SECS Copperas ies Sp reiceeney ee tan Me ae $692,226 $553,260 

terest charges on all coup. notes, incl. this issue... $1265, 000 
operties —The local com ies operate 21 -m Feeyy of Goutle track, 

17. “Galles of sin to tenckx, and 3.7 miles of sidings, total 64.6 miles. Ro 
stock, 132 cl 52 open and 14 aadb-camaetiie ho nom conga . also 
misc. cars; total, 204 cars. she Hehting and wer system has over "18.700 


connected customers, supplied from a cen’ steam 

cated on Trinity River; ca ity, 10,800 h. w. Lr gn bee p.). Thea —- 
plant and equipment will materially increased with the proceeds fro 
the sale of the coupon notes now —vV. 98,p "339. 


m 
Dedham & Franklin (Mass.) | Bt. By.—Sales Confirmed. 


station favorabl 


toed | |, Judge Hammond in the spe Co / ay 3 Boston on m May 19 goat amet 
e urosinsare os on Sept last for 000 of pare WT e 
com Medfield & Medway St Street Ry Com ere 


a Vern of icoken: 
arry M. Verrill of Portland, M 

the R irraniclin St. ify.on May 16, applied to the 

a od dy ty BAYT. own as the 


for 
Dedham & Medway Street Ry., to take over the worty , ie eopeune of 
stock to be fined by tae Oomenisaon. The rtie 4 


application was to be heard o 
May ol at yeemaone have assumed the outstanding $100,000 gold 
bonds ed in 1899.—V. 97, p. 802. 


Grand Trunk Ry. of Canada.—Listed in London.—The 
London Stock Exchange has listed scrip for a further issue 
of £1,500,000 tual 4% consolidated debenture stock, 
making the total listed £23 ,722,442.—V. 98, p. 1528, 1156. 

uil & Quito Ry.—Coupon Payment.—Messrs. 
Glyn. Mills, Curri Currie & Co., ty mes late last month gave 
notice that they were pee y coupons No. 27 due 
July 2 1912 on ‘the Ist 5% ok —V. 97, p. 950. 

Hagerstown & Frederick (Electric) Ry.— Increase of 
Stock—Bonds.—The company has filed amendments to its 
charter increasing the authorized stock from $3,000,000 


(consisting of $2,000,000 common and $1,000,000 preferred, 

of which $1,527, 000 and $635,000 are stated to be outstand- 

ing. res tively) to $4,200 ,000. The new stock will be pref. 
he Fidelity Trust Co. of Baltimore, as syndicate mana- 


gers, received subscriptions for $800, 000 30-year first and 


Pg M. 6% bonds (part of an authori issue of $10,- 
000), redeemable at 105. The syndicate was over- 
subscribed. The bonds will be cllesed a at 98 and int. 


The common stock has been placed in a voting trust, of w an Lear 
Black and Frank 4. ——_ of Baltimore and paw ow L. ‘Coblentz of Bredor. 


ick are trustees. ted by Sanderson & Porter 
of New York. cemmene T Ue DP. 5 1422 ha88. 

Illinois Central RR.—Authorized.—The Illinois P. U. 
Commission on Thursday authorized the company as ane 
$5,000,000 additional refunding M. (Northern 
bonds under the mortgage of 1908 and $10,000,000 additional 
Joint First and Refunding (Southern lines) 5% bonds, for im- 
provements, &¢.—V. 98, p. 1459, 453. 

Laramie Hahns Peak & Pacific Ry.—VForeclosure Sale.— 
The Wyoming section of the road was sold at foreclosure sale 
on May 12 for $500,000 to John W. Dixon of N. Y., repre- 
senting the Hemphill reorganization committee, and on the 
following day the Colorado section was sold for $100,000 to 
the same parties. See plan in V. 98, p. 453.—V. 98, p. 
912, 690. 

Maryland Electric Rys.—Bonds Authorized.—The direc- 
tors on ey ow authorized an issue of $550,000 additional 
Ist M. 5% nds to pay for 85 new cars.—V. 98, p. 387. 

Missouri Kansas & Texas Ry.—Equipment Notes Sold.— 
A syndicate headed by White, Weld & Co. and Brown Bros. 
& Co. has Be igo yong and sold $765 ,000 5% equipment trust 


notes issued under the ‘‘Phila. plan,” dated April 1 1914. 
These notes mature $19,000 semi-annually for the first 15 my he and 

$19,500 semi-annually for the rem 5 years, the b- mony bene 

1924. The Commercial ant Co. of P a lessor and trustee ty 

50 Joe oti es Sot a.” allast cars. payment of 15% was made. 

—_—vV,. p 


Missouri Pacific Ry.—Important Notice to Holders of 
Three-Year 5% Secured Gold Notes Due June 1 1914 .—Atten- 





tion is called to the advertisement on another page urging 
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the immediate deposit of the notes (but not later than 
May 25) in accordance with the plan outlined last week 
for the extension of the issue for one year at 6% interest 
upon deposit, as additional collateral, of $3,000,000 St. Louis 
Iron Mt. & Southern Ry. First & Gen. M. 6% bonds. No 
underwriting has been arranged covering any part of the 
extended notes, and if the noteholders are to profit by the 
plan, it is imperative that they should promptly give their 
consent, as stated in the aforesaid advertisement. 
Condensed Extracts from berg eh Sireetor if May 21. 


The advantages to holders of the notes o! aione ot oSoterel 
“rhe Bt obvious that we believe it 0 og but little taster exp 

e St. Louis Iron “tne sg & thern Ry 
of the Missouri Pacific Syst » and First ae Rat Mee 6% “ponds 

ted under t S eer the notes are 
Laden rl for said notes. The Iron Mountain for the year ended rine 
1913 had a net income of $2,968, ig ox all interest charges, inclu 
interest on the First and Ref. bonds outstanding at that aa 
Jove for bow | — mas cnted March 1 19 ¢oi4 the net income N32 #250 a 
over and above nteres $ charges & ‘or tha Bees. 08 eget 

or the ding od of the previous y 

“a as security x the notes $22, O00. 000 of 


the 


present there are Copoused 
First an 


the Iron Mountain d Ref. M. 6s, in addition to other , and 
should the agreement become tee ot Gaon naman 
Cay of such bonds held A. the trustees for the benefit of noteholders. 

,000,000 of additional bonds can only be secured by the noteholders 

as er collateral by their apa co-operation with the company in its 

efforts to secure extension of notes for one roe * 18% y the de- 
t of their notes under this ent wii ain Trust 


o. of New York City as stated in the no See V. s. 1537, 1460. 


"New York & Harlem RR.— Suit. ars suit was filed on May 
18 by John Scott Boyd and four other stockholders (together 
owning 2,944 shares of the stock) in the U. S. District Court 
to restrain the New York Central & Hudson River RR. and 
its officers from voting its holdings (stated to be 124,657 
shares, or over two-thirds) in favor of a consolidation be- 
tween the two companies. 


The complainants al that ‘‘this was a scheme to perpeti 
over a railroad which at least is a potential competitor in inter-State com- 
against the t of the rity stockholders to ex- 


p of stockholders in net income of 10% 
ega m of olders in a company denud 
of all its properties and rights and com take stock in a con- 


solidated company on terms fixed by the sot tt Ae company , and thus 
give up a fixed income tor stock which can guarantee no certain return.” 


New Director.—Robert 8. Lovett, Chairman of the Union 
Pacific RR., has been elected a director to succeed Lewi 
Cass Ledyard.—-V. 98, p. 1157. 

Northern Pacific Ry.—Proposed New Mort gage.—The 
stockholders will vote June 11 on putting an additional mort- 

seen gx Roper. the amount and terms thereof to be 
S tarialis e board after consideration and consent by 
the. toa stool Au a such meeting. 


calls preven om to the resolution seeped b by the meds getrenagg: 4 
July 4 "1806 which uires that before a m | 


uate control 


‘in the system in 16 
oy acaaen & consent of the h of a joey, of ti the —— 
ainount of te vated, and the. oeneant @ the 


such part of the comm on stock as Teg yi SL Pt ys 
for the purpose, the holders of each class of stock voting meeting 


Digest of Official Statement Put Out = n May 19 1914. 
Sods, fata t of some prowaging 
pte tle ey Poy i ye 
ns 
Th ‘avor a new , secured b cy yh: the 
and equipment, and of 


be obtained, quite likely some of the 
t veer: but no that 


ed i cars ot in che. 
or in whole, 

ebt debt could not thereby be co erably 

borne by the notes would be. - im evens 

moderate provision for growth of oe lan = = have to be considered 


Funded Debt, — =, 500, Not Including gerne — 


Due. 
Frtor ei. ae ih eid in ai $111 "552,500 907 St.P.& D RR IstM $1 000.000 1931 
.000 7| 2d mtge 


eneral li ,000,000 2047; 2d mtge._..._-- é ,000 1917 
St. Paul-Dul. Diy. 8,080,000 1996] Ist consdi. mtge '000 1968 
-. Paul & Nor 7.887.000 1923; DulSh. Linemtge ‘500.000 1916 
ash. & Colum. Rtv. 2,620,000 1935 
bs pap oh ay to the above, there ve outstanding $215,227,000 joint bond 
of the Northern Pacific and Grea ern railway companies, dated 
rb 1 1901 and mat July i i921, “fosued ed for faye Zz " of th of the 
hicago urlington oO. an qocured e of the , seocke 
. Northern Pacific's af this debt is one hall -§{07.0 
issued and sold its one-year ft aA to to the 
10,000,000. Other than these notes and the 
oh com has no unfunded debt held by oe ublic. 
ing issuable for eon, and betterments are 2,800,000 
< by Syn about $5,000,000 St. Paul-Duluth Divisions, the totter rns 
property <0 coming under the St. Paul-Duluth Division mort- 
gage. on ed 30 1913 Northern Pacific's capital assets “y 9003. ~ 
702 and its capital liabilities ted $547,966, one 
stock is now $250, ,000 auth. and ,000,000 issued. —vV 98D. 146 690 


North & South Carolina Ry. Co. =y Cmaranteed Bonds.— 
See Carolina Atlantic & Western Ry. above.—V. 98, p 


Ottawa Electric R -—Bonds Called.— 
ee 15 Sop 4% debenture bonds issued under mortgage dated 
June 29 1 - eee | at Ve and int. on July 5 at office of the company 
in Ottawa, Lane 763. 


Pacific Gas & Electric Co.—Financial Plan.—The stock- 
holders were to vote on May 18 on authorizing a plan for 
permanent financing. A large stockholder has been quoted: 

Wecan all the money we need without trouble. As the matter stands 
we must obtain the approval of the California P.8. —— he before any 

lan of financing is made permanent. It is safe to say, however, the 

will be done by the issuance of securities junior to the bond issue, 

Whether this will be in the form of Ist pref. stock or debentures of some sort 
is a matter which has not been decid 

Decision.—Master in Chancery H. M. Wright on May 16, 
in the suit brought in the U. 8S. District Court by the com- 
pany against the City and County of San Francisco, to pre- 
vent the 75-cent gas rate from going into effect, filed his re- 
port to Judge Vs 1 Fleet, holding that the city is not entitled 
to an injunction and that the rate, which was fixed last year 
by the Board of Supervisors, was sufficient to afford the com- 
pany a fair return on its investment. 

The company has been collecting 85 cents per 1,000 cubic feet since the 


suit was begun in July 1913, and, if the report is confirmed, will eventually 
have to refund the excess charges id by consumers. 


ear PR. was $526,026 and for the fiscal year 1913-14 was $476,- 
ae pr but these igures were reduced to $721,972 36 for 1 1912 and for 1913-14 


to $722 ee down —y eng y's My ip for its meseunene the aw 
ted chise i of $1,482,642 and the 
-will Som “of $2,918, 107%. 


cern, or also the follo on of 
mains, 000; dead mains (in the und, but not ent: 
ovens, The company did not t take into account deprecia: 

the value of its plant, 


fixing the Master deducted oun 
Fens ee Sa” ‘The Master held that 6% was sutfickas, = mae gs 
vestment; the company asked for 8%. a 98, p. 1538, 1 
Pere Marquette RR.—Receivers’ Certificates—Priority of 
Underlying Bonds.—The protective committee of holders of 
| inede, of bonds, E. V. R. Thayer of Boston, Chairman, 
in adv. of May 19 say: 

e receivers have asked the Court to authorize an enue of ap 

y $12,000,000 of receivers’ certiticates, and their peti 8 by Sm ye heard 
yey 35 1914. The committee understands that 
be made t this hearing to give these certificates Seiortiy ever ioe tan of 





ie ow A mo es. The committee Fpl oppose acti 
any such effort. De ts of eones eS tly req cede as the ore 
iveness of the commi proportion to to ‘the number of 
beats saat it represents. Bepoaie bate before May 25, therefore, are most 
All members of this og gen who were formerly members of tective 
the various junior mo bondholders and 


committees ting 
a of the Pere Marquette system, resigned from the same as soon 
» pocnake necesita 90 Sake steps to the interests of the under- 
ed bondholders. ula occur time that these junior com- 
wo th ying bonds 


It was not expected 

mittees were formed that ony default 

or that their interests would be affected in an The members of the 
committee now represent the interests of the: underlying bondholders only. 

‘The committee bs working i) ines o-c peration with the several trustees of 
the underlying mortgages and includes oy its membership the representa- 
tives of several of. ie ee 


trustees. . 
The cpmumnienee announces that the following have been added as mem- 


bers: Albert H Nh President Chase Nat. Bank of N. Y.; 
a a ae Ses. of 2. Fs H. F. Whit- 
comb, Trustee of Northwe estern Mutual Life Co. of Milwaukee. 
Other members: E. V. R. “Thayer , Chairman; Arthur - T. Crapo, 
R. Hart, Henry R. Hoyt, Oliver Prescott, with W. Donham, 
Seri sy Court 8t.. “ee bien menditien lod adding. fe omuneet 
e pro’ ve en m e : 
“In case any plan of reorganization Ray pone os BE lien is to be 
created prior to the lien of any of the of the d ted 


mortgages 
bonds, or in which a. ee shall be made for 


the ho yer phe = 
any of the. de nds, the committee will offer to depositors of th 
bonds by such lien’ or assessment an opportunity to assent to or 
dissent from such plan of reorganization, and, uw I bag ps Gogh Se Eg 
pros of the expenses, remuneration and ob of the commit 
withdraw their bonds —_ deposit hereunder before the committee shail 
“ine pate in such plan of reorganization.’’ See V. 98, p. 


Philadelphia Rapid Transit Co.—A greemeni.—It was 
announced on May 22 that an agreement had _——, 


been reached with the city wy eye the pro 
elevated and subwa “4 lines. t of the p 
being prepared for submission io pis board of directors of the 


transit company, the City Councils and the P. S. Commis- 
sion.—V. 98, p. 1000, 913. 


Rapid Transit in New York City. -—Contracts.— 
Commission on May 19 awarded the ois for the construc- 
else of Section , connecting the new Seventh Ave. (Manhattan) subway 
and Seapednes present onyrey at Times Square to the lowest gaan the Holbrook, 
Cabot & tion, at $421,566. The Interborough desired to 
obtain the comarese because of the ity of 
ing trains A subway while the work is on. 
The bid of the Construction 


f Section the Lexington Ave Man- 

, extending from St. Quart of which the fine ts all mea 

St., where the d al connection ee an oe ree ave. 

off. On June 16 bids will be ed for Section 1 of the East- 

ern Parkway (Brooklyn), subway, ing at the present oad the 

existing subway at Atlantic and Flat avenues, im Foneies under Flat- 

bush Ave. to near St. > Ave., where A, which has been 

Interborough C di: pat og eh ee 
n ompany and a 2-track line 

Fourth A: B. T.) subway and the Br 

Ground was broken on cor 56 dor tn eet at ee t subway 
as an elevated line from the present terminus at 180th St. the Van Nest 
section of the Bronx, forming part of the White Plains road branch. The 
northern end of the branch extending to 241st St. has been under construc- 
tion for some time. 

Secretary of the Treasury McAdoo, who since last —— has withheld 
his consent to the city's plan to run the subway under the old Post Office, 
on May 19 announced that he had appointed United States Attorney 
Marshall counsel for the Government in determining whether the Govern- 
ment’'s — to the plot on which the Post Office building stands would be 
affected by the easement, and what the value of the same is, and the terms 
on which 4 should be granted. Important information on tne matter, he 
stated on May 16, eee vee m furnished only during the 10 days previous. 


—V. 98, p. 1461, 1317 i ge 
— Mi penta 
Pay mene Bho ono RR. above.—¥. see 1535, 1461. 


Rock Island Co.—Financial Plan.—The stockholders’ 
protective committee (William A. Read, Chairman) have 
reached an agreement on a proposed reorganization, which 
calls for the raising of $31,000,000. The plan has been sub- 
mitted to the Wallace bondholders’ committee and will 
probably not be made public until it has been considered by 
the bondholders’ committee.—V. 98, p. 1538, 913. 


Schenectady (N. Y.) Ry.—Favorable Decision.—The 
P. 8. Commission on Thursday dismissed the complaint of 
the city against the company in which an order was asked 
compelling the company to sell six tickets for 25 cents. 


All of the Commissioners concurred. Two opinions were filed, one by 
Commissioner Decker and one by Mr. Emmet. The latter said: 
present pene service law was intended not merely to permit corporations 
of this character to accumulate such scant earnings as would keep them out 
of the bankruptcy courts, but actuaily to allow them under good manage- 
ment to attain positions of reasonably assured prosperity. The fact, 
therefore, that the company seems to have attained that kind of a tion 
does not alter our opinion that such a decision as is aked for by the com- 
plainants here would be regarded penne ay the State, and perhaps over 
a larger area, as the equivalent of a warning to private enterprise and capital 
that these are not particularly wanted any longer in the street railway field 
p sb. do not think it well to issue such a warning, or what might with aos 

= of justice be construed as such, at tne present time. The result of 

ying private — from the work of extending and Engraving the transit 
facllities our people now enjoy would, in our opinion, be quite as deplorabte 
from the standpoint of the general public as from that of the financia:ly’ 
courageous individuals whose money is now invested in good a in public 
service enterprises throughout the United States.’"-—V. 97, p. 952. 





Seaboard Air Line Ry.—Guaranteed ha hag 
See Carolina Atlantic & Western Ry. above.—V. 98, p. 1158, 306. 


ny 2 oes oan (O.) Ry. Co.—Bonds.—E. H. Rollins & Sons 
are 





pa 
The company claimed that the value of the wy was $19,937,267, but 
the Master reduced this to $12,042,521, and that its net revenue for the 


ing at prices to yield from 5% to 5.40% $1,244,000 
5% sectal bonds. 


i 
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per annum, t. 1 1914 to 1923 incl. 
544000 Sept) * Bene. tad Hae to 1934 incl. 


5 (offered at 95); 

te at 102 and ne ~ Principal a ana interest 
1914 to 2) pep bate 000. i923 ety 7934, $1000; 

935. $100, $500 and $ c*). Was 
Digest of ister Letter rons Wico-bres ToSed Phila., May 14 1914. 
6 ged Er in ohio Ad Os and owns and operates 


the entire street railwa O., serv a ulation 
of about 53,000. Oapttalieetion: acaililashe 
ne. common ata $2,000,000; out, $1.000,000; pref. 6% 


); and 


lst M. eM. 54% bonds, ~ auth., $5,000,000; outstanding__--.-.__--_- ° 1344000 
auth., EEE ETE 244, 
Reserved under conservative restrictions, as pwnd ger — 000 
The escrow bonds may be issued when the annual n are 1% 
times the to toval interest terest. charge ( (including bonds aes ) for % of the 
cost of additions, bet ents, extensions, or for uiring 95% of 
bonds and capital stock Ot ot ouuar street or interurban ways opera 
wholly or in part ated physical 1. prcrereed the bonds so issued do not ex: 
75 Raed the d replacement value of the properties. 





will wide a maintenance and depreciation fund payment 
eauat ? to ibe. of ¢ Bro from 1914 to 1935, and in addition to 
reti 000 bon rovide a poke _ 
for bond redemption a veupect to all bonds issued in excess « se 
equal to 1% of ‘pry a ny for years 1914 to 1923 incl., and 2% t 
Property.—33 4 miles single track equivalent of electric acne ~~ 
- £ in city ‘of 8 eld; ge pemerecing seat plant; 18 double-truck and 49 


passenger ent value (independent! 
a ceieainnds nash a 1914, $1, (422, 000. "ht pee = peo to purchase 10 addi- 
c pd. 


double-truck cars, to construct a new — and repair shop 
cuir A. males of tance axtoemous to serve rapidly 5 sections. 
Franchise.—Granted — m ze 38 oe capines ‘April : 26 1938. Atany time 


after five years city ma perty at a price - —< equal 


Bonded ace ded ig By ty interest to date, lus 1 


= the then outstanding % of the 
value of the Saale the bo that date, the city iten the 
pe ion of paying or assuming 
Earnings for Year ended Dec. ~ey Ew 
Sn earnings (after operatin ng expenses and taxes)_____ $709:26 104 ‘307 sige 125.03 Azo 
‘Annual interest charges on $1,244,000 lst oreo. 5% Pesauaeas 
ONE CTERRSES Sipe TEREST OE CORRES cay ag AE 8 Se ey $62,839 


Management.—Board composed of prominent citizens of Springfield. 
Ownership and control vested in American Railways Co., cones 18 
public satvies pro ies east of hag i eit with combined gross 
earnings of about $5,000,000.—-V. 98, p 


United Railways & Electric ec Deewetble Notes.— 
The stockholders will vote June 1 on authorizing (1) $1,000,- 
000 2-year collateral trust 5% coupon notes, convertible at 
the option of the holder into common stock (par $50) at 
$33 1-3 a share; and (2) the issuance of stock necessary for 
the conversion. The notes will be secured by deposit of 
$1,333,000 first consolidated M. 4% bonds. They will be 
offered by Alex. Brown & Sons, but precedence in this allot- 
ment will be given to stockholders of record June 1 to sub- 
scribe for one-twentieth of the amount of their stock, i. e., 
for $100 notes or multiples thereof for every 40 full shares 
of stock or multiples thereof. 


Notes Offered.—Alexander Brown & Sons, as agents for 
the company, this week offered to receive subscriptions up 
to June 1 (or earlier if subscribed before that time) for the 
notes at 99% and int., payments to be made on June 8. 


The notes are to be dated June 1 1914 and mature June 11916. Redeem- 
able the company at par and accrued interest on 30 days’ notice, subject 


right of conversion. If only part of the notes is redeemed, the 
notes called will be ——— —— lot. Principal and interest (June 1 and 
of Alexander Brown & Sons, Balti- 


Dec. nh pve at the ban 
more, Deposi 

nations, $100, $500 and $1 
the office of the bankers as agents of the company at any time u 
cluding March 1 1916 (unless called for redemption), when the right to 
convert will cease 5 days prior to the date named ‘or conversion. Five 
days’ notice of the intention to convert may be required. The pro- 
ceeds will age dl whe ary Bde pe ag in 1914 and 1915 for the road. 
motive power, ro shop departments and to pay maturing 
obligations. The oe xy: 7 pos >." mg of the stockhold- 
= r sine company and of Maryland mmission.—V. 98, p. 


Wabash RR.—Plan.—While the plan of reorganization 
will not be given out officially until it has been approved by 
the several State railroad commissions, the following par- 
ticulars have been published: 


Proposed New S:curities. 
a stock to be given for old stock ($39,200,000 for the 
ref. and $46, S16, an for the common) if paying assessment 
Pectin ot $180,000.00 $2, additional for settlement of —* 886. 016,000 
—_ of ee Mortgage gold bonds, o 
be so law to 10 of 3%. for cash requirements -________ 4,000,000 
adienmans $2,000,000 % 50-year non-cum. income bonds (wit es 
ay, § wv Aditional for settlement of claims)_... 45,000,000 
Bt w be exchanged $ for $ for the outstanding $35,- 
600 000 Pail First Ref. & Extension bonds and 10% 
Ek =) pple mapamaaaaaaaes $39,160,000 
To stockholders paying assessment--.--_....._-- 4,620,000 
Reo tion purposes 1,220,000 
Underlying bonds and equipment obligations left undisturbed _ _ 64,585,000 
Exchange, &c.—The stockholders will be assessed $20 a share and on 
surrender of their stock the pref. stockholders will receive common stock 
equal to 100% of their holdi the common stockholders will receive new 
common equal to, to 88% ¢ the holdings. No new pref. stock is provided 
for in the will also receive for the assessment 5% in adjustment 
incomes. Dia sere a outstandi First Ref. & Ext. 4s w fi receive 100% 
in new adjustment incomes and 10% on account of matured coupons. 
Holders of unsecured claims will receive 50% in adjustment bonds and 
50% in common stock. 

e cash requirement, amounting to $30,380,000, is to be derived from 
the cake of $14,000,000 General and Refunding M. bonds at the price of $85 
($11,900,000) ‘and the assessment of stock at $20 a share ($18,480,000). 
Approximate Purposes to Which the $30,380,000 Cash is to he Applied. 
Payment of receivers’ certificates_----.....-....-.---.--..-. $14,309,000 
ee zation purposes, en of debenture bonds, pro- 

on for a coal reserve, 856,000 
Interest due Jan. 1 1912 ( urchased) on First Ref. & Ext. bonds 1.906 000 
For protection to extent determined by and in discretion of the 

peeve gee el for certain treasury security pledged under the 
ment securing 444% gold notes matured May 1 
1913, iecluding $5,000,000 First Ref. and Extension bonds 
and for discharge of old equipment obligations (Compton 
judgment), $4,050, 
Equipment obligations and sinking fund on underlying bonds 
maturing prior to Jan. 2 1915 
New equipment and working capital for the new company- 
Estima taxes on creation and issue of new securities, record- 
ing fees and other incorporation and organization disburse’ ts _ 
Ex of reorganization and foreclosure, including compen- 
sation, syndicate and bankers’ commissions, allowances, 
counsel fees, court costs, &c., any balance to new company __ 


t & t t Go. of Baltimore, trustee. Denomi- 


,000. Noteholders may convert the same at 
to and in- 


4,050,000 
1,105,000 


ST , 


740,000 


2,108,000 


Results 0 Reorganization. —The etre, results will be obtained: | 
Volume of toot ties will be decreased $10 (a) 

to $209,601 ,000. 
jost indebtedness an 


,192,877, viz., from $219,793,877 | 
There will have been expended’ in the yment of | 
for new property more than $17,500, 





(c) The ! 


total annual fixed qurges y will be reduced $1,968,547, viz., from $5,761,017 


to $3, 702 470. (d) A cash fund for the purchase of new ment ‘and 
for working capital will be furnished a) promising, 25. - @ A 
capital resource of bees ed or bonds will proviced ‘or additions, perma- 
nent improvements and on of the facilities to meet requirements. 
The plan of reo: zation am 99 appro wores ey stockholders, the com- 
mittee says, an the committee. After the 





plan is ed a by ee weility ytd nn on hy the es ey intend to pro- 
requiem a — — of a syndicate or syndicates to assure the cash 
ents 0 ep 


ye pow Im Fosements ——The elimination of grade » re- 
auction oO! ouble-tracking, installation of auitomatie block signals, 


telephon system, urchase of additional equipment 

mee | of no tur, Ill., bata LO and purchase of coal teterve near Tay- 
ore, 

to be mai outlines a general comprehensi f expenditures 


program 0} 

e within the next five rete ears which feomnds: 50 freight locomotives, 
6 passenger locomotives, 2,000 freight cars annually, water-treating plants, 
coaling stations, track scales freight = ger car reinforcement. 
grade reductions, second work. Is 


yards, and e-houses 
placement of bridges, automatic signals, ‘aed tracks.— V .98,p. 1539.1 1394, 


INDUSTRIAL, GAS AND MISCELLANEOUS. 


American Gas & Electric Co.—No Offering.— 

As stated last week, the stockholders will vote on June ‘on authorizing 
an increase in the common stock. The new shares, we learn, will not be 
issued at the present nor is it expected to offer them for subscription to 
stockholders.—V. 98, p. 1539. 


American Window Glass Co., Pittsburgh.—Dividend. 
A dividend of 12% has been declared on the $4,000,000 7% cumulative 
pref. stock, payable June 1 to holders of record May 25. On Cy 21 8% 
paid and in Nov. 1913 the last named, having been the rirst ay- 
ment since March ie when 374 % wi was disbursed: 7% was paid in of 
the years 1900 to 1912 inclusive. The arrears now amount, it is said, to 
about 50% .—V. 98, p. 307. 


Ansco Company, Binghamton, N. Y.—Correction.— 
The certificate of satisfaction of the mortgage for $500,000, which was 
referred to last week, was filed in the office of the county clerk of Broome 
ag The company’s general office is at Binghamton (not Riochester), 
. Y. For other data see V. 98, p. 1539, 1159, 1002. 


Atlantic Gas & Electric Co., New York.—Staiement for 
Quarter.—In his report for the three months ended March 31 
Pres. Arthur D. Lord says in substance: 

The generating capacity of the plant at Easton one year ago was 2,000 

bss the present capacity, without taking into consideration the new 
6,333 h.p. generator being installed, is 10,000 h. ‘P- The efficiency of the 
gas plant in Easton has been increased about 40 %, its capacity now being 
1.200,000 cu. ft. of gas daily. The new station building at Boonton, N. J., 
has been comple and two 1,000 h. 


p. tur enerators are now being 
installed in addition to the present capacity of h.p. The Sayre Electric 
Co. has authorized the purchase of an additional 1 300 h.p. turbo-generator: 


the income of this yam since 1907 has increased over 60% while the 
output so far this year is 15% over that of Pa bn Our other properties 
are making very nrony ong | increases. mn gy contracts for 
light and es have been closed, wotably i thee, with the Morris County 
Traction Co. for the operation of its lines in Boonton-Dover-Wharton 
district for a term of ten years, covering ot ins of electric trans- 
mission line 15 miles in h is bei uilt to furnish this service. The 
extra operating costs and wil oe Let om gf reduced within the 
next six weeks and the very satisfactory earnings being shown should be 
further increased.—V. 97, p. 1585. 


British-American Tobacco Co.—Interim Dividend.— 
An interim dividend of 6% has been B giant on the ordinary shares, 
a June 30. On a 31 an inte ayment of 24% was made. 
ompare V. 98, p. 692; V. 97, p. i735. 1897, —V.98, p. 692, 526. 


Cambria Steel Co.-—Changes in Officers.— 
Vice-President Alex. P. Robinson has been also made Treasurer, and 
Philip B. Burtis ——_ Secretary, to succeed E. T. Stuart, who occupied 
both positions, and who ed to become Treasurer of the Pennsylvania 


Steel Co.—V. 98, p. 1462, 1159. 


Chicago & Milwaukee Telegraph Co.—Retirement.— 

The company, which has been o ———s a ae between Chicago and Mil- 
waukee since 1876, retired from business on May 1. It was started by 

of Trade men in Chicago and Milwaukee to do mainly an exchange 

business and was owned largely by Milwaukee interests. t one time it 
did a large business, having 6 6 wires between the two markets. The older 
companies finally compelled it to meet their cut on m Of late busi- 
ness has been too r to make operation profitable. It is understood that 
part of the line will be taken over by the traction and telephone companies, 
as the company has a valuable right-of-way.—V. 72, 


Consolidated Gas Co. of New York.—Application.— 
Note Issues.—The company this week applied to the P. S. 
Commission for authority to issue $25,000,000 5-year 6% 
convertible debentures. The $5,000,000 3-months notes, 
which mature May 25, will be taken up by an issue of new 
5-months notes. The $5,000,000 6-months notes, which fall 
due Aug. 25, will be taken care of by the convertible deben- 
tures when approved by the Commission. Compare V. 
98, p. 1540, 1463. 


The proceeds are to be used as follows: To reimburse the company for 
the acquisition of New York Edison Co. stock, + $5. ,102,400, and to acquire 
the New York Edion Co. and the Astoria Light, Heat & Power Co. 
stock, $13,007 600; to discharge $5,000,000 8-months collateral notes » $5.- - 
000,000, and to discharge demand notes issued in 1906 and 1907, $2, 500,000 


Cumberland Co. Power & Light Co., Portland, Me.— 
Ford, Pres. of the ee Ry. Lt. & Pow. Co.. has resigned 
to teats Vice-Pres. and Gen. Mgr.» effective June 1.—V. 98, p. 526. 


Elk Horn Fuel Co.— Right to Subscribe.— 

Stockholders were notified on May 19 of their right to subscribe to the 
unsold pre. and common shares of the Elk Horn Mining Corporation, which 
has from the company 20,000 acres of coal land in the Elk Horn 
field of Kentucky. 

President Clarence W. Watson in a circular says: ‘The development of 
the company's mining operations, upon which over $1,700,000 has already 
been spent, exceeds in rapidity any similar developments. There are now 
13 mines opened, 1,100 houses under ee. the majority of which 
have been completed and occupied, and 11 ples built and under con- 
struction. Of the $3,000,000 pref. and $3 50. 000 common stock of the 
Etk Horn Mining Corporation, $851 200° ref. and $1,064,000 common 
stock have already been subscribed for 00 P the sale of the remainder has 
been underwritten. 

“There is now under contemplation the formation of a new company 
to acquire the properties of the Elk Horn Mining Corporation and certain 
other properties. In view of this possibility it has been determined to 
offer to the stockholders of the Elk Horn Fuel Co. a further opportunity 
to subscribe, subject to allotment, for the stocks of the Elk Horn Mining 
Corporation so underwritten at $100 for one share of pref. and one and one- 
quarter shares of common stock, payable 10% 10 days after notice of allot- 
ment and 10% monthly thereafter.” —V. 97, p. 1507. 


Ford Motor Co., Detroit.—Ezira Dividend.— 

The s company has declared an extra cash dividend of 100% on its $2,000,- 
000 stock. Last year, the tenth anniversary, Fg ts was paid. Re egular 
quarseriy paymenis of 15% are understood to be paid. Compare V. 98, 
p. ’ . 
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~ Four States Coal & Coke Co., Pittsburgh. = Bonds. — 

The receivers gave notice on May 11 that payment had that gap een 
made to the Union Trust Co. of Pittsburgh to arian for $93,000 of bonds 

of the Four States Coal & Cok sufficient money me pag By 


e Co., and 

rd. care of the interest on the bonds of the company due Nov 

together with the interest thereon up to April 1 1914.—V. 97, p. 368, 1736. 
{Robert) Gair Co., Brooklyn., N. ¥.—Increase of Stock. 
The stockholders will vote on May 27 on increasing the preferredstock 


trom’ $2,000,000 to $2,500 0,000. There is $5,000,000 common stock out- 
standing. Vv. 96, p. 1301 


General ‘Sincehoun Co., California.— Deal Pending.— 
General Counsel A. L. Weil is quoted as follows: 


Many of the difficulties of General Petroleum are due to the pee? 
who have not deposited for exchange. At the time the original arran 
ment was made with the Western Ocean Syndicate, it was Gime a that 
the General Petroleum Co. required $3,000,000 to pay its indebtedness, 
che e its interest obligations and make certain necessary improvements. 

estern Ocean Syndicate agreed to furnish this $3,000, , provided 
$9500. 000 General Petroleum bonds were Gapositad for exchange. In case 
$6,000,000 bonds were deposited receive but $1,500,000. 
The total deposit of bonds aggregated d 
eral Petroleum was $1,500,000 short on its estimated Fequirem ents. Con- 
stant endeavors have been made to supply this deficit ust before pat A 1 
a tentative proposition had been upon which included arran 
for the May interest to be advan by the Syndicate to the Gen Powole 
eum, Ltd., and by the latter to the General Petroleum Co. 

Obviously , any loans made to the General Petroleum, Ltd., were made 

bonds d deposited for euchenne. = ba int several of our foreign 
rectors, who had exchanged, rmit the General Petroleum, 
Ltd., to borrow this interest oner on a aed that they would not per- 
mit their securities to be used to borrow money to pay interest to those who 
did not participate. The Western Ocean Syndicate, on the other hand, 
to advance to the General Petroleum direct without security, with 

the comnts that you know. 

The matter is ‘further complicated by the $3,000.000 note issue which 
automatically fell due on the default in the interest, and has to be taken 
care of at once, ins of being postponed for one year. Mr. Weir will 
arrive in Europe on June 8 or thereabouts. 

The general principles of the final arrangement are in a measure settled. 
I hope to secure an extension of time for the bondholders to deposit, adjust 
the interest and go ahead with our business. 

The production of the General Petroleum now exceeds that of any co. 
in the State outside of the Standard, being at this moment about 19.000 bbls. 
a day. Our production for one year, ending May 1, exceeded 4 peeve 
bbls. The company is, therefore, in a prosperous condition. needing onl y 
telief from its past indebtedness. See V. 98, . >. 1463, 1390. 


Granb by Consol. Mining, Smelt. & Power Co., Ltd.— 
The st olders on May 13 voted to extend the limit of the borrowing 
gore otherwise than by issue of stock on Ist M. 6% bonds to $3,000,000. 
he directors of the company were limitedunder the’ ‘charter to $1,000,000, 
but with the increased production from Hidden Creek the task of financing 
the output will be greatly in From the time the ore is taken out 
until the copper is realized upon about 4 months elapses. Short loans a 
the metal are obtainable at a low rate. Of the $4,500,000 expended wu 
the Hidden Eo and other PSP Sc0 00 the Granby directors, $1,500, 
is ar ety Fr iy — an 000 by direct treasury expenditures. 
—V. 98, p. 


Greene Consol. Copper Co.—Combined Income Acc’t.— 


Earnings of Greene Consol. Cop — Co. and Cananea Consol. Cop Nye * 

Cal. Year— Total Income. Ant.,.éc. Depreciation. ore. 
4 | AER GE Beep $7,436,390 “$5,096 096.762 985-410 $2, 254, 
ME Bieri’ ks oc 7,636,352 152,648 Be "66a 

The Cananea < ‘onsolidated Co opper, So Silat 76, 012, gt Ibs. of fine 
copper during 1913, against 48,1 47 in M912 —v. 96, p. 1623. 


International Lumber & Development Co.— Affirmed. 

The U. 8S. Circuit Court of A — at Philadelphia yesterday affirmed 
the conviction and sentence of 5 former officers in Ant 1913 on charges 
of using the mails to defraud investors. See V. 97, 


International Motor Co., N. Y. lage Dismissed .— 

Justice Manning in the Su re, Court on May 14 dismissed the suit 
brought some time ago by Geo. Blakeslee. he Court says: ‘His 
status as a stockholder gives him E special privilege not anes by other 
holders, and his charges fail far short of an actionable comp t for the 
abuse of fiduciary powers on the . beee of officers and directors. The rights 
of others are to be conserved and preserved as well as those of the plaintiff, 
and courts are not prone to attempt the settlement of business polis 
in the management of corporations except where fraud and gross 
1 Fe A is clearly charged and susceptible of proof '’ Compare V. 97, 

, de. 


Ludlow (Mass.) Manufacturing Associates, Boston.— 

The shareholders will vote Ma v 27 1914 on authorizing (a) the issue of 
10,000 additional shares to be offered to shareholders pro rata at $100 
share, the proceeds to be applied as the shareholders may decide. (6) 
issue of 40, 000 additional new shares to be proportionally distributed asus 
the shareholders as representing in part large expenditures heretofore made 
for additions to and improvements upon the trust property. 

There are 50,000 shares now as. no par value. The associates 
manufacture Jute and linen carpet y , bagging, &c., as trustees under a 
supplementary declaration of trust Vaated Jan. 20 1914 and filed with the 
Old Colony Trust Co. Any contract or liability binds only the trust 
proper y in A hands. Officers, Cranmore N. Wallace, Pres.; Frederick 

a on va Charles W. Hubbard, Sec.; Malcolm’ B. Stone, Treas. 
Ron 5: p- 


Mexican Northern Power Co.—Plan Postponed.— 


The plan to relieve the present necessities of the company At an een 
of $3,000,000 6% prior lien 30-year gold bonds failed on May 12 beca 


there were not sufficient pres roxies at hand to put the deal through. Notifi- 
cation was received that t Ler ng A were in the mails and the meet- 
ing was adjourned until May 27 to secure the necessary majority of the 5% 
first M. bonds. There were $4,000,000 Canadian bonds represented an 
there are $1,500,000 on the way, so that the success of the pi plan is said t to 
be assured. Some of the new money will be.required to heighten the dam 
at La Boquilla in order to obviate any danger from the season's floods. An 
overflow would, it is stated, very seriously damage the plant. The amount 
of money required to put the dam in condition to store this year's rainfall 
is about $500,000.—V. 98, p. 1464, 1159. 


Montana Power Co. —Offer of Exchange 

Lee, Higginson & Co., the Guaranty T rust Co. an 5. & W. Seligman & 
Co. are offering to holders of the Bill ngs & Eastern Montana Power Co 
Madison River Power Co. and the Butte Electric & Power Co. joint mort- 
age 6% bonds which have been called for redemption on June 1 at 105 and 
nterest, the privilege of exchanging those bonds at the redemption — 
for Montana Power Co. first and refunding M. 5% bonds, due 1943, 
94 and int.—V. 98, p. 1464, 1159. 


Northern California Power Co., Consolidated, San 
Francisco.—$2,000,000 Pref. Stock.—The shareholders will 
vote July 17 on increasing the capital stock from $10,000,000 
(all of one class) to $12,000,000, through the authorization 
of $2,000,000 6% cum. pref. (p. & d.) stock, dividends 
quarterly, par $100.—V. 98, p. 614, 456. 


Ohio Copper Mining Co.—Circular.—Pres. William O. 
Allison, N. Y., in circular of May 15, says in substance: 


It is my firm intention to sever all connection with the company unless 
new directors are elected who are absolutely independent of Mr. Heinze. 
If on the other hand a majority in interest of the stockholders shall send 
me their proxies for the election at the annual meeting June 3 of directors 
whom I know to be free from the influence of Mr. Heinze, I shall be willing 
to serve as a director and as President until the present influence and con- 








trol of Mr. Heinze have — eliminated. 


[Then follows Mr. Allison’s 
reasons for taking Baan 


In my opinion ae of the com absolutely requires that 
the comment with the Bingham Central R Mehall a toes for bac ming med 
protection of your ae s interests. 
the mine to the 


and is controlled ane by Rar Heinze. atte ar ar- 

ranged the Be Bom ge = which I am informed the railroad has made 

large pretest in the hauling of ore, all at the expense of the Mining Com- 

fon AM I am also informed and believe that the resources and funds of your 
y have been largely used for the benefit of the railroad company 

in tt the D catenaion of the tunnel through which the railroad runs without any any 

compensation to your company for this expense. 

At the best the mine and mill make a very close proposition, as the ore 
is low grade and its copper contents during the last i= a not averaged 
up to much more tne ap a pehinty two-thirds of the f given in the 

us. eve the business can neverthe be operated 
ata intcitigent ly ma exclusively in the interests of the 
company ‘itself. —V. 95, p. 240, 


Ohio State Telephone Gaccteepian Merger.—Under 
this title it is proposed to consolidate the Ohio telephone 
companies, the control of which was acquired in 1909 by 
J. P. Morgan & Co. The “Cleveland Plain Dealer’ of 
May 21 said: 


The companies to consolidate are the United States Telephone Co., 
dg elephone Cos., Columbus Citizens’ Telep. Co., Ky Home 

Go. . Home Telep. Co. of Dayton, nm Home Telep. Co., 
London Home Teephone Co., Stark County Telephone Co... Yo 


Tel — Co., Columbiana Telephone Co., Zanes ephone & Tele- 
D. findlay Home Telephone Co., the Lancaster Telephone — the 
Massil nn ‘Telephone Co. and the Citizens’ Telephone & M e Co. of Fos- 
es have outstanding $10,013,500 in bonds, $4,239,950 


mpani 

ns = atoek Sond $8.7 LSE RSr rey stock. 

The new company Moe issuing to stockholders stock, Ben +» as 
follows: Gomence 2 ~ gy 35, 206 ,000; te pref. stock, $4,850,000, and mort- 
gage bonds, Arrangem: ts have been made to se'l new bonds 
to produce $2, 1850.0 000, of which $500, 0¢ ‘000 ay to go to working capital and 
the remainder to betterments of the plan 

The plan contemplates that of the Senebaaiatelie bonds of the com 


to be consolidated there will be canceled bonds amounting to $i 9 300. 
thus reducing the bonded debt of the constituent companies to $8,060,200 
will have an authorized bond issue of $20,000,000, from 


The new compan 
— enough be held in the treasury to care for of $20,000, bonds as 
ture. 
Unser the plan the new company would have the following ob 
Bonds of underlying companies, $8,060,200; mortgage bonds of 
company outstanding, $5,000,000. Common stock authorized 
$7,500, but =~ rng issued will be $5,206,000. 7% pref. stock au- 
thorized will be $10,000,000, but the amount issued will be caly $4,850, ono. 
company estimates for the first year net earnings all com 
of ie “304. 074, which would show over 2% for the poe nn ta stock an nl 
mates that income and profits will grow 40% 
Samuel G .McMeen of Columbus will Coneane a ry be and the President 
of the consolidated company in active charge of its affairs. Among other 
directors tentatively decided upon are Charles + Otis, President of the 
5" ahoga Telephone Co.: Harry Caner and F. Prentiss of Cleveland, 
. Huntington and E. R. Sharp of Columbus, Sudan Brown of Toledo. 
Goorie y. Eustis of Cincinnati, D. J. Cable of Lin a and Frank L. Beam 
oO t ernon. 


Oklahoma Natural Gas Co.—E£arnings.— 


tions: 
e new 
will be 


Year end. oe. ON gee Int. 8 perl Balance, 
Feb. 28. Pur Bon on Surplus. 

 , Sipe $826. aT $73" is $59, oF $59, 850 58 (59:)$200,000 $234 

i.) aa 807,257 252,010 100,496 ft 4%) 170,000 212, 383 
From the surplus as above in 1914, $234,1 there was deducted $144,- 


624 for deprec. (agst. $98,472 in 1913), and ah in 1914 4 $1. 539 suspense 
items, lea $88,000 in 1914, against’ $114,511.—V. 


Pennsylvania Steel Co.—New Officer.— 


E. T. Stuart, who resigned as Treasurer and Assistant Secretary of the 
Cambria Steel Co., has been made Treasurer to succeed E. M. Smith, who 
resigned.— V. 98, Dp. 1541, 1464. 


Reo Motor Car Co., Lansing, Mich. Re eee 


The stockholders on May 19 voted to increase me ca 

£2 OO ty, £4,000 ,000 (par per of shares S10 - A stock 
1,600,000, yill be distributed amo e Stockholders on May 

The ieee ¥ 1,000,000 stock will be held in the treasury. 
hand and in cor was reported as $937,000 and bills receivable $1 Tae. 55,000, 
making a total of $2,095,000. while bills ayable amounted to $6 
During the fiscal year ending Aug. 31 1 the company sold 7 813° 
the business amounting to eee 000. “halen for the current fiscal es 
are estimated at from 10,000 to 12,000 cars and it was announced that 
3,000 more cars could be sold te facilicion permitted. Compare V.97,p.1289. 


Revere Sugar Refinery, Cambridge, Mass.—Sale, &c. 
The shareholders will vote May 29 on selling to the United Fruit Co. the 


ividiend of es 


entire business and property, including net quick assets, name ane 
pag (excepting only the rea’ estate and buildings at Cam! 
to be leased to the purchaser) for $177, a et stock of the 
United Fruit Co. The lease of the real estate an at Cam- 
bridge provides for an annual rental to the evere oc compa ny oO} ba a 000. 
Condensed Extracts from Circular Signed ee 3 * bene ouiteee 
The refinery during the past two years has been 0) sugar gar at a 
engaged in a 


loss in order to meet prices made by competitors, BR my = are oeall 
disastrous echoe cutest war, continued now over 18 months, and nd the worst 
ever known in the sugar trade. 

Under the terms of sale the stock received is to be held for pees years, 
unless the lease is sooner terminated or unless by ent other ee. 
ments are made, at which time it is expected to dissolve the company sad 
to distribute the stock or its proceeds and the preceeds in liquidat of the 
real estate to by stockholders. Present outstanding stock, $500. 000 7% 
pref. stock and $800,000 common, the pref. being entitled in liquidation 
to par and accumula ted dividends (already amounting to #43. +750). It is 
proposed posed that the net earnings derived from dividends and .rentals be dis- 
ibuted as dividends among the pref. stockholders.—V. 96, p. 1302. 


Riker & Hegeman Drug Co., N. Y.—New Officers, &c.— 


H. 8. Collins, R. B. Watley, John S. Alley and Carl § [yg ag 
been elected directors, resenting the corporation for Riker & 
stock (V. 98, p. 1319). Four temporary new directors were also sen, 
viz., David Herman, Samuel Marcus, Walter Dreyfuss and Harry we ad 

The offices of Chairman and President nave been separated, John 
Flagler and A. H. Cosden being chosen, H. 8S. Collins and Jobn 8. Alley 

A. H. Cosden and George it as Vice-Presidents. R. 
Watley has been made Secretary and Treasurer in place of W. B. Glenn aA 
F. H. Pouch, who held the separate positions. D. 3: Cotter has been 
elected Assistant Secretary. Assistant Treasurer E. 0. Ladd is the only 
officer who retains his rosition.—V. 97. p. 1667. 


St. Joseph Lead Co.—Combined Earnings.— 
pateece, 


April 30 Ps 1 90g Ph done income pee. 
ear— 
ope it, Trent 240,132 Pr 596 $2" 32. 728 $743 700 706 $536. 655 $1, rte 
The dividends paid include $317,360 dec he earnings o ihe e 
year a also $219,294 paid out of pa deere won| pak The total sur- 


plus Apr. 30 1914, after adding .$27,.001 credits to o profit and loss and de- 
ducting $110,097 debits, was $8,618,333.—V. 97, $27. 


Standard Milling Co.—Bonds Called.— 


Forty-five Ist M. 6% gold bonds of the Northwestern Consolidated 
Milling Co., for payment at par and int. on rs rl 1 at Minneapolis Trust 
Co., Minneapotis, or Chase Nat. Bank, N. Y. City 


Dividend Increased .— 


A dividend of 3% (No. 3) has been declared on the $4,600,000 common 
stock, payable June 20 to holders of record June 10, comparing with 2% 
each on July 18 1913 and Aug. 3 1912.—V. 97, p. 1354. 





For other Investment News sec pages 1618-1619. 
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THIRTIETH ANNUAL REPORT—FOR YEAR ENDED MARCH 31 1914. 








Office of the Philadelphia Company, 
itisburgh, Pa., April 1st 1914. 
The Board of Directors herewith submit their report for 
the fiscal year ended March 31st 1914. 


ig the je 12 wells were purchased and 187 wells 
were ed, of which 134 were productive of gas, 27 of oil 
and 26 unproductive; 36 wells were abandoned, having ceased 
to be uctive; 3 wells were sold and 1 well was reinstated, 


making the total number of wells owned or controlled through 
stock ownership and in use by the Company at this date, 
1,448. This does not include the wells of the Monongahela 
Natural Gas Company. 

During the year 37.44 miles of pipe were reclaimed and 
150.15 miles were laid and purchased. The total amount 
of pipe lines controlled ne Paagee Company either through own- 
erahi “a stock ownership in other corporations is now 





It is the intention of the Company to connect this line by 
means of a short extension with the West Virginia lines during 
the pownes year. 

The operations of the Street Railway and Electrie Light 
and Power Companies are described in accompanying reports. 

Aecompanying this report are statements showing the fi- 
nancial condition of the Company. 

For the Board, 
J. H. REED, President. 


PHILADELPHIA COMPANY. 


(Including the Philadelphia Company of West Virginia, 
Equitable Gas Company and Pitisburgh & Wea 
Virginia Gas Company.) 


This does not include the 184.03 miles of mains of the | INCOME AND PROFIT AND Loss ACCOUNT—YEAR ENDED 
Allegheny Heating Company, the 184.22 miles of mains of | Grogs warnings: A 
the Mono ela Natural Gas Company, nor the 358.68/  Gas-__....-- Liccamitiabdoinceniaesbeenaanele $7,224,636 5 
miles of mains of our several artificial gas companies. Sr sneseesnesnevoncert~senetheeneines be + PG +4 

The Com and the companies it controls, excepting; == =~ . 
the Mono Natural Gas Company, sold during the Total Gross Earnings... ......--------------------- $7,657,643 79 
year 40,238,593,700 cubic feet of natural gas, being a de- | Operating ixpenses: 1 
crease of 304,231,800 cubic feet, with increased receipts from | Gas Purchasod.-----------2a2a202-s-0---aBBudBB bi 
that source of $328,501 57. PIOUROEED. --2n<0~--==--9-----=-nononnn= 5 0s OS 

_ There has been an increase during the year of 5,799 domes-| Distributions 22222222222 ITZITITIIITIID «4680748 75 
tic consumers of the natural gas supplied by the Companies | Commercial... -.........-.-------------- 188: 5 31 
controlled by ¢ this Company, inclu ing the Equitable ) Gas General end Bilgcstiancous...-..---------- wel 

mpany egheny eating Company, onongahe Total Operating Expenses.-.-.........--.- $3,228,312 43 
Natural Gas Company, Pittsburgh & West Virginia Gas | Tatet -----s---------2ne-n--n2nsoorososono a i 
Company and The Philadelphia Company of West Virginia, Total Operating Expenses and Taxes................- $3,424,686 02 
making the total number of domestic natural gas consumers | ,,, Sain $4,232,057 77 
of these Companies 122,954. nth ee ee ee ea : 

There sag . ~ yo yo of the oe 7 ao the Com- Dividends and Interest on Stocks and Bonds, | daistiii e 
pany since Marc 8 or gas and oil wells, transpor- Rental of Real Rsiate and Bt ee ~*~ ON, 

i pipe lines outside the ee pumping stations, tele- Pe han rr ree 463,819 34 
rs. cope povicsina 1 55, no part of which has NU ir MIB os a cisnndegdneaeoeanans 2,154,581 77 

On - Sempene pe 1 1913 melange a tere Lone — om Total momen. am a 3 3: $6,387,489 54 
regula and pumping stations, in fact, what may be termed | Deductions come 
the natural gas-operating plant and service of the Philadel-| 293%. Lessed Propertios.-------------- $24,987 09 
phia pg = rag Fe in = ee of away gh Miscellaneous eeewwcccsnneencococcnescces 8,849 % 
were turned over e Equitable mpany for opera-| otal Deductions from Income..................... 
tion. - Tho entire capital stock of the Equitable Gas Com- eee acne ane ——__- 
pany is own y the Philadelp ompany an e effect Sastre poten Five barges, Improve- 
of this arrangement is to further divide the business controlled | pireq -~ Therap sl diaecmabaniscoicsices Sea —e 
by, the Pale ate ces company thro ugh direct or stock a Interest on Funded Debt-- =. <---=—=—---- $1,098,752 99 

p epartments opera y separate companies, whose i : 
operations thus separated can be better regulated. The| Interest on Serial Gold Novos’ -----7~~ B 00 
terms of the lease to the Equitable Gas Company include the Total Fixed Charges $1,854,379 32 
poyees of rental based upon a valuation of the plant made| geo9-== ©. Toe rennenecececs —————— 

y independent engineers. The Philadelphia Company re- | Net Income after Deducting Fixed Charges....-....--.---- $4,348,159 91 
tains the ownership of its natural gas leases and lands and | Im eg we oot Rg ey and Extensions: 534 
wells, drilled and to be drilled, delivering the gas to the| New Producing Oil Wells-...-.....---._-- $756:808 7 
Equitable Gas ge rad at the well, upon prices to be fixed | New Pipe Lines—Outside City........-.-.- 121,172 54 
from time to time, dependent upon cost. Total Improvements, Betterments, etc.........-.----- 831,512 41 

As this serangement was made during the fiscal year, it — 
has been thought proper to combine for this report the in- | Net Income for the Year_-----------------~-~--------=-- $3,516,647 50 
come of the Philadelphia Company, the Equitable Gas Com- | ® me A Ry 3 SESE oes $5,767 7 

y; Se eae & West Virginia Gas Company and Equitable CE ncn congasccocesanee R 10/986 36 
The Philadelphia Company of West Virginia, eliminating | Pi*tsbursh & West -vpdeoummmiameanie: « 1224 22 546,781 45 
inter-company Lo be balance sheets of these | Additions to Profit and Loss: a RRR SE : 
companies are pu ed separately. Premium on Stocks Exchanged- ---..-....- . 

On October 1 1913 the Pittsburgh & West Virginia Gas | ™iscelancous --------- li ga nn 
Company, one of the subsidiary companies owned by the Total Additions to Profit and Loss..........---.----- 16,874 63 
Philadelphia Company, purchased the entire property repre- ESE NO ORIEL RE Fe $9,380,303 58 
sented by capital stock of the Monongahela Natural Gas | peauctions from Profit and Loss: 

Company, agreeing to pay therefor $1,550,000, of which | Guaranteed Dividend on Consolidated Gas 
$1,500,000 is to be paid in ten equal annual payments, which | Compan Preteen ee ences ia connection 678.708 00 
deferred payments are secured by an issue of 5% Collateral with the sale of securities_............... 437,820 
Trust Bonds of the Pittsburgh & West Virginia Gas Com-| D,pteciationof Property-.---------------- 181.696 41 
pany, guaranteed by the Philadelphia Company. Through| 
this purchase the Company secured an additional transpor- Total Deductions from Profit and Loss. ...----...----- __ 898,367 95 
tation line between Greene County in Southwestern Penn- | Balance—Profit and Loss......-....--...--------------- $8,681,935 63 
me and on “oy of i geen any a _ having been Dividends: ‘. $300,123 85 
reviously used in @ limi way to sup a few customers, tocks. Rizo d. eclared and paid 5: 
had an unused capacity of about Thirty Million cubic feet park ~ eteeamapntambeaet 2,049,507 25 
daily, which has been added to the Philadelphia Company’s | ©n,Common Stock "134% declared before 
natural gas system, thus relieving the Company from the ae May | 5 Fas stuameiae a Bhessose »250 75 
necessity of constructing, as it had contemplated, in the 
Pe ar ages Png . 9 transportation line from its TERE DINE nn 2-0 - nnn nonannensnesnonnrnneey Bsn wdc 

uthwestern fields. e earnings of the Monongahela $5,550,055 28 
Natural Gas Company, operated in connected with the | Surplus March 3ist 1914 —Per Balance Sheets: 719 30 
Philadelphia Company’s system, will pay the interest upon Equitable Gas Company_.-.---.---------- | 38,637 53 
and contribute substantially to the payment of the principal | Pittsburgh & West Ges Company... 6.005 25 . 00 ose a8 


of the bonds issued in payment therefor. 
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GENERAL BALANCE SHEET MARCH 31ST 1914. EQUITABLE GAS COMPANY. 
ASSETS. s 
- ie. GENERAL BALANCE SHEET MARCH 31ST 1914 
"Ghartece and Branchises......___.._..- $1 00 ASSETS. 
"eyelid mes 183,543 69 and Plant— 26.266 
(So aaa BIG: 339.258 11 ew wn non nnn nnn nn ne -------------- § +366 
Gas and Oil Wells RL O EA 65M 733,765 19 oo of ig OSE peer la aa 3'807 40 
Gomgeening Weaticas------777---7-772. Teaee Ba Pipe ation and Distzibution-- 925, oe 43 
Lines—Transportati d Distribu- Service Connections... .-....--------------- 2, 

‘oats aga sitet HE ni 7,509,859 75 po 2 2 SF CO ES a 
Ae saat ON SLA LE LETRA TEE # $093,753 31 
oor ee Bei af Equitable Gas Company in Treasary..-222222227 fh 14;900 00 

Telephone, _ osehcangebameaabasea 47'383 13 Accounts Hersivele.....------------------ $108,396 16 
ster eccerenenserenenensensnnts 9 ARMM te) eee ae 
ft sis Wa 14'850 00 cur Total Affiliated Companies. .....-------------------- 167,292 94 
RUE ie ce pai sia 2% 11,878,900 68 and 
Stocks and Bonds of Philadelphia Com ompany in Treasury -— are pe A, 7S lla oepaeeeebeeieneaents $170,208 38 
Stocks and Bonds of Other Companies Owned _-.......-.--- 70,743,305 68 d Su lies “ate RE Rema 58.241 
ted Companies Materials an PPUCS... .----- ---- ---- - === = 2'459 70 
Notes Receivable Deposited with Trustees_ $2,400,000 00 — isc apne ee 170 
Duquesne t — > ees for Sciheen  U ee een . 
runot’s cate wh . ’ 
The Philadelphia Co Company of cate Raia cA Sp Total Current and Working Assets_-..-............-- 851,180 49 
Tempora a ne hit RM RO EA ee Oe 
cunt otal Affiliated he... eee 10,648,953 20 | Capital Stock— EEADSE CIEE. sia 
‘Gash at Bank and on Hand.............- $1,750,449 02 Common, ae" 
fecomass Ressivaiee De ec ee te 200.983 24 ¢ an 
a sun desde Wei dr tna ch tnt deep wean “Sern mehr | RSE RE RE SRE RE A ap omen co er eee eSB MR anger See J 
Un aioe Ao eee 102 79 Total Capital Ret iicsb a cy cain as a $1,000,000 
T “sof t and Work orking Assets..___ £888 2,049,587 41 Lei ata aaa tacmmaat a eat sone 
0 urrent and Working ASSetS..._._..........-.-... 
Deferred Account—Balance Pe oornpe Securities Sold_. 1/118'70000| Accounts Payable 6S RR 005, SORE OCR $326,760 90 
RR ie Bi ota. nant SaNee eee hina cawonenanes $96,529,151 33 SOE poe RE Te ace women 
Conmad ms LIABILITIES. Accrued DShntee” Not Due—Taxes- PAA CTR Bp EDEL ER 34301 if 
Sp 0 B00 nse ann 0 Ok 8 ai Es secs aa 3 
um ve, ° “oR RRR A TER PRR IS LD cE En eater ned eae NG a PME BERNE en LC! J . 
Preferred 5% Non-cumulative, 40,668 shares 2'033,400 00 Fetal. ..--.---------= $2,049,188 64 
Funded Debt Capital GHOE..... -- 02 = en nanenennn=---nenon- $47,243,000 00 | He PHILADELPHIA COMPANY OF WEST VIRGINIA 
rt Mortgage, an ry , dated Mat. 1 189 1306- © $6,022,000 00 GENERAL BALANCE SHEET MARCH 31ST 1914. 
- meclidated 60-year id"“Sonde, dated ASSETS. 
0) on 
November ist st 1001 ee ee Sree 15,148,000 00 Ay» oe eS nie tea cae $70 75 
RI eR A eS A aS -$21, 170,000 00 ee en ne cicondnsneane 707,495 
Toro Convertible ry Gold Debentures, dated Aug Se NE oo ce eee 1,992,172 18 
nw eee career erdsis OOOO] Se. 4,290'906 84 
-x ear Con e 0.) e ures, a oe pantdainé secon veacesacseoceoanss ° Pe 
me Ye Maaapatverinin cadinnoenanrted stay ee PI pagsnsecon ee Meters NS La ODDEN ett 3 
ear Con e Le) a BE aVEbe . 2, 2. .. 5 Sw ences sséceoweesoeeeenceesacoese e 
Extended to May Ist *  saptcstinacisbaaaigaedaaa Abate satan ime! .._....... 3'300 00 
Serial Collateral 6% Gold Notes, dated August ist, 1913.-- 2'250;000 00 | Horses and Vehicles.........------------- et 90 
Afriliated Companies: Telephone Lines... ---------- 22-22-2222 23,694 10 
Subscription to Capital Stock of Duqueme #e#é-  - i- 4 §} Regi Hetate............................. 27,491 8 
weight Com i RO EDAD ERP LS es = 00, 590. 000 00 Se iran, tal cis ac onmmneinttio 24,429 
yreet vunte ed aa ioe 300; 600 00 Total Een coi cbaendasscaeel $7,531,451 62 
Asteeesed Companies. ... . 2. onc wcuccesesncsa 4,200,600 00 
Current Liabiliti Curren = aaa a aaa iia ® = 
Notes F Pa: SRC Cn ee Oe $250,000 mrent 
| erin ae ENGREN 276,942 65 at Bank and on Hand.__--.......... 73-705 
Dividend on Common Stock of 134% de- Accounts vable ---.....---.-------.- 0.96 
clared before close of fiscal ee and Supplies...............--.. 2168 aS 
Sist 1014), payable May ist 1914..---- Sra ae ta "6B4 90 
nee tae ant a soir tie ate cates artetar tangata tc 5 Cos hae 1,210,193 40 Total Current and Working Assets.............._... 240,275 16 
Fen aaa paegeennnnnana--nn-o---- SARE EIS 20 as Fe ete titer EE oto alias he i mated poe $7,781,390 40 
jusarens om on Gold Deveniuee & and Notes... ito’ +) 4 LIABILITIES 
Consolidated Gas = Company Guaranty..-- 14,131 33 Capital Stock— 20.000 Shares...--.--------~------------- $1,000,000 00 
Reserved for Dividends on erred Stocks 162,637 50 Companies— 
Temporery Loem.....-~.---..-.-<--..---<+ SN 87 42 
Cn er 8) en 
CNS. BOGE VO oe wocweceaccewesesoers Secesesceeace ° 
aly ; Total Affiliated Companies......................---- 2,700,116 79 
Profit and Loss —Gurplus. ............................. 5,481,719 30 o - Companies 6 
Re wine bil as Uda miemere $96,529,151 33 A its P he IEE Cele NERO $126,671 89 
oNote—The Philadelphia, Company bas, pal san ability for the VANCES ..-----------------= 72 56 
x meen uM Total Current Liabilities. ___-- 128 
Mt. Wash treet Railwa Sean | EE Ee me tm my gy ob corer aaetrAmbahasty a x ae wig en moar ’ 
30-year 5% Gold Bonds, dated. April {et 7” spite 91.000,000 00 | LONE ee ne rennin ss nenaienteaiinds . “e300 2 
Seven Street Incline Plane mpeny 1 in a act ls a a amt te ae teat Bc e's * 
30-year 5% Bonds, dated March Ist 1905_.........._.- 125,000 00 Total. $7,781,300 40 
y evu rr er Te eo eee Ser Sees SSR SISOS Oe SOOSO Gene eI ees aE e 
Me ear 5% Gold Bonds. di A il ist 1905. 500,000 00 | 
wa. 
Morningside lecirlc Sirost allway Company First ‘14, 4, | PITTSBURGH & WEST VIRGINIA GAS COMPANY 
Ben Avon & Emsworth 8 Rail way pany First Mort- 
gage 30-year 5% Gold Bonds, dated April Ist 1906... ___ - 300,000 00 
Pi urgh & Beaver Street Railwa a ee it First Mortgage 
50-year 5% Gold Bonds, dated July Ist 1908_...._.____. 750,000 00 
Pittsburgh & West ia Gas Company —, Trus 
6% Serial Gold Bonds. dat dated October 1 RAT RNR 1,500,000 00 
e liability, as endorser, 


Philadelphia Com 
short-term notes issued from. tir y see to Cimejbyiits Affiliated Companies. 


SCHEDULE wD CAPITAL STOCK SHARES OF att ag CORPORA- 


IONS OWNED AT MARCH 31ST 1914 
Shar 


es Total 
Consolidated Traction Company................. 233,117 Pref. 240,000 
Consolidated Traction Company _-................ 286,824 Com .980 
ee ee CE nnn ccc ncccscuccccces 3,927 “ 13,927 
Equitable Gas Campeny tl 975 975 
ennsylvania Natural Gas Company _.........._- 19,822 Com ,000 
Pittsburgh Railways Com acai dhe aks dite ini thee’ ‘Baie 50,000 
Pitts’ OO SS ae ,000 Pref. 50,000 
South Side Gas Company .---.-....--............ 15,099 Com. 20,000 
The Consol. Gas Co. of the City of Pittsburgh _.__-_ 80,000 “* 80,000 
The Consol. Gas Co. of the City of Pittsburgh _-_-_-_- 617 Pref. 40,000 
The Allegheny Heating Company.............._- 2,664 Com. 4,754 
Duquesne Light pompeny, Mba diets awe wows 210,876 ‘* *210,876 
The Chartiers Vall ect oamacn 29.850 ‘* *29,850 
The Beaver Valley Ree 500 “ *21,500 
The So my me Company of West Virginia_..____ 20,000 ‘ ‘*20,000 
The Union Gas | Company of frome gal hiatdhiie ais 16,000 ‘“ *16,000 
The Braddock Gas & Light Company.-_._._..._.. 000 ‘* *5,000 
Seventeenth Street Incline Plane Company ----_- 5,000 “ *5.000 
Pittsburgh & Beaver Street Railway Company._.. 4,700 “ *4,700 
Pittsburgh & West ao Gas Company.._____. 3,000 “ *3,000 
EE i eedadeddbcoone 00 “ *1,900 
Mansfield & Chartiens fo 2 ae - *500 
The Morningside Electric Street Railway | Sg e oe *480 
Brereton Avenue pate Anna Company._.....- 240 “ *240 
Bates Street Railwa nd Dibtikebiningis AS be wae ee *180 
Carrick & Baldwin Nee sot Ra. way Company. __-_. — *120 
Five Miscellaneous Electric Power and trest Rail- 
TE CE alitkhccudecccchesnangiidasedde 792 * *792 


*Being all of the stock of the Companies. 


GENERAL BALANCE SHEET MARCH 31 1914. 
ASSETS. 
poeety and Pint and Rights of Way ............. 9 
Leases so and Highs stl la ioclinhati dimen i tack gp 34) 88 
a ae 
and Regulators........--..-------- 29,227 
». § &, =P epReiEER at 1,139 26 
T IE aS his «6s os dn tciebis eda mane denies 4,249 97 
he Util ceicinesah dibs ciesisheven nitgiiaantdbcs dink aie 3,302 39 
GE ERTIES LARS EES ERE 803 12 
Total Sa oe re $360,933 93 
Stocks oat Oter -_ eae Rs nvas-ciundans con mn dict cqemneo team aaicel 1,550,500 00 
I . n cdmncctcodunsiiiiiiuieain 58 40 
Current and Working 
a IS 5 as paicinaeweenig $15,951 57 
Accounts R REL adden wien cbuia 18,819 44 
Ma CE PR in cc ccinswnnmencwus 3,242 75 
Pr NAL bt db erde bua dk wesscsanveeties 42 35 
Total Current and Working Assets. _.................. 38,056 11 
BW «ica cnbcbnissn cceiwabdsekéudnjudvesekoue $1,949,548'44 
LIABILITIES. 
Capital Stock—3,000 shares. _.............-.--.-.-.---.- $300,000 
, st icra Tru Gold Bonds, dated Oct. tb 
Afiia Se Cee % 11913.. 1,500 00 
One Tee Bee tsk, a nuit g gee tr MOO SEES 
Accounts Payable... --.-.......-..-.-..... $11,118 08 
Consumers’ Advances_................... 2,257 79 
es US EAE, 0. nn ccccichuedemumes vonncetn 2 
Accrued Liability, not Due—Taxes...._............._____ # are se 
Profit end Lose—Surplus............................... 34,698 45 








WOU cdcnccscccectsccetdscstaddscivbubassslbede $1,949,548 44 
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THE CONSOLIDATED GAS COMPANY OF THE CITY 
OF PITTSBURGH. 
INCOME ACCOUNT—YEAR ENDED MARCH 31 1914. 


De rn  wunabdoacuow 188,552 50 
Operating E: . 
ene ee eeuee $99,712 93 
Transportation and Distribution_.._._...-- 36,539 23 
Cen wsaccwon 15,103 78 
ESSN ep a an 8,693 18 
General and Miscellaneous_____.__._.____- 12,239 39 
Total Operating Expenses___......._..-- 172,288 51 
maa... ee ’ 8,926 19 
Total Operating Expenses and Taxes__.......-------- 181,214 70 
eT ee comeeeedonesusue $7,337 80 


Other Income: 
Interest on Bonds Owned 1, 
Rental of Real Estate and Buildings--_----- 62,53 
Interest and Discount. -_._..._...........- 2 


Si ER SNS em RIS Recta IM ne 64,055 72 


Neen ee  wemeasoaudianabeoee $71,393 52 
Deductions from Income: 

Interest and Discount.._............--.-..- $68,954 52 

NT ne awe wnn 843 24 

Tota! Deductions from Income---_-_-...--.------------- 69,797 76 

Net Income Before Deducting Fixed Charges-_-_-.........-.--- $1,595 76 
Fixed Charges: 

re nn cco mecneccosconcewecce 250,000 00 
Net Income, Deficit for the Year................-.-. e---- $248,404 24 

GENERAL BALANCE SHEET, MARCH 31 1914. 


4Plent ASSETS. 

Property an pain : 

Stocks and Bonds of Other Companies Owned_------------- 4,000,000 00 
Affiliated Companies: 


SS OS SS $5,267 12 
Advances for Construction. __.........---- 23,380 22 
omen aernee Oommenies. _.............-.-...----- 28,647 34 
Current and Working Assets: 
Cash at Bank and on Hand_-_-__-.-._..---.--- $15,658 79 
Accounts Beceivabie..................... 12,471 93 
Materials and Supplies___................- 3,238 64 
Unexpired Insurance. ---__.....-...-.----- 314 55 
Total Current and Working Assets. -_..............---.-. 31,683 91 
Ie CREE ooo oo ic ccc cc ccecceccccuce 1,181,304 14 
TO eB ae tie as a nae wauoncenweddcn $12,348,801 74 
LIABILITIES. 
Capital Stock: 
ommon, 80,000 shares. .............-..-- $4,000,000 00 
Preferred, 40,000 shares__-_---.-_-______- 2,000,000 00 
i ie ivainsavesdiadeseocsasecnansos $6,000,000 00 
Funded Debt: 
First Mortgage 5% 50-year Gold Bonds dated Feb. 1 1898... 5,000,000 00 
mr a 1,270,000 00 
‘em: RN Ah iS shin in uh diy cg sw sph iin Shel Gp ch Soh Maange ieee ; J 
Current Liabilities: 
RS cast cancasuscnwdewe $22,614 09 
Consumers’ Advances. ..............--.-..- 2,932 72 
NE CED RMMINONOR oa svc ccc ccc caneudawwce 25,546 81 
Accrued Liabilities, not Due: 
Ph Peon necdisaanedgedusecaceue $11,588 27 
i c ctivadcccadesiedcsas = 41,666 66 
ee a Os a5 ww isco a es tp dh aes Om nite ees etna 53,254 93 


TOR . cnaccccccccsecewncsccesccnscnccccceesass $12,348,801 74 


DUQUESNE LIGHT COMPANY. 


Office of the ee Light Company, 
ittsburgh, Pa., April 1st 1914. 

The Board of Directors herewith submit their annual re- 
port for the year ended March 31st 1914. 

During the year the power plants have been so successfully 
om as to furnish better service than ever before, al- 
though none of the new 18,000 k.v.a. turbo-generators being 
installed at Brunot Island were in use. One of these units 
was run under preliminary tests during March 1914. The 
new installation at the Brunot Island power plant is going on 
rapidly and the second turbo-generator is expected to be in 
operation within a short time; the other two turbogenerators, 
together with boilers, condensers, piping, coal dock, &c., 
are expected to be completed during the coming year. 

At the close of the year the Company has in force 43,097 
contracts, an increase during the year of 6,299, representing 
an increased power load of 17,758 horse power, and also an 
increased load of 6,025 kilowatts for lighting, 381-100-watt 
lamps and 347-250-watt lamps for municipal lighting, and 
135 new signs, using 25,026-4 c. p. lamps. 

During the ensuing year it is expected that a number of the 
Company’s smaller plants that have been operated during the 
past year will be shut down and service furnished from the 
new plant at Brunot Island. 

For the past fifteen months your Company has supplied 
electric current to the Pittsburgh Railways Company for 
the operation of its entire system; and through a most severe 
winter there were but few outages, and the service has been 
considered satisfactory. 

A comprehensive study has been made of the total power 
requirements in the Pittsburgh district, and a census taken 
of the individual users of steam power. This data has been 
tabulated, and the Contracting Department has been vig- 
orously canvassing the territory, with marked success in 
obtaining contracts from consumers who had _ heretofore 
operated their plants by steam. 

The Department of Distribution reports new construction 
of 2314 miles of high tension overhead lines; 8 miles of low 
tension 2,200 volt lines; 18 miles of 3 and 4-wire power lines, 
part on the existing pole lines. The total number of addi- 
tional new poles installed during the fiscal year for various 





purposes was 4,779. This does not include renewals. Also 
215 miles of new wire was strung, and 1,844 transformers, 
representing over 20,000 kilowatts capacity, were installed. 

here has been added to the underground system 336,300 
duct feet, at Brunot Island and on the North Side, and 202, 
700 duct feet in the down-town district and in the vicinity 
of the East End Sub-Station. There was also installed dur- 
ing the year 11% miles of 11,000 volt, 3-wire, underground 
cable; also 5.8 miles of aerial cable and 36.1 miles of low- 
tension cables of various types. There has also been con- 
structed over the main channel of the Ohio River, from 
Brunot Island to the North Side, 6 submarine cables, which 
work was accomplished without accident. These cables 
are now in commission. 

The foregoing is the most notable work done during the 
year but does not include the vast amount of maintenance 
work which was deemed necessary to build up the plants and 
transmission lines to higher efficiency. The severe winter 
with an unusually large amount of snow did not affect the 
transmission lines to any t extent. 

A contract was made by the Duquesne Light Company with 
the Philadelphia Company for the purchase of Brunot bland 
and the power plant and property thereon for $3,500,000, co- 
incident with which the Philadelphia Company subscribed 
to an equal amount of ip stock at par. Pending the 
delivery of the deed for this property the Duquesne Light 
Company has entered into possession of and is operating 
that plant, paying a substantial rental therefor to the Phila- 
delphia Company. In the meantime the stock is held for 
the benefit of, but is not paying dividends to, the Philadel- 
a Company. Except as to this amount, regular dividends 

ave been paid upon the stock as issued at the rate of 7% 
per annum. 

— the year there have been sold $2,500,000 one-year 
6% Gold Notes, dated February 2d 1914, the proceeds of 
which are to be used for the increase in the power plant at 
Brunot Island and for betterments, improvements and ex- 
tensions to the Company’s other property and plants. The 
Company’s cash on hand March 3lst 1914 amounted to 
$2,543,796 66, which sum is estimated to be sufficient to 
meet all the demands for payments to be made during the 
year on account of such improvements and provide working 
capital; and to leave available for dividends that portion 
thereof derived from earnings. 

The Pennsylvania Light & Power Company has been 
operated entirely separate from the Duquesne Light com- 

any, and its statement of income account and general 
alance sheet will be found in the report. 

General balance sheet and statement of income is herewith 


submitted. 
For the Board, 
JAMES D. CALLERY, 
President. 
DUQUESNE LIGHT COMPANY. 


INCOME ACCOUNT—YEAR ENDED MARCH 31 1914. 
Seung 
xpenses: 

Produ 


ee a ina awa cardtadnd ae $1,614,300 12 
Transmission and Distribution__.........-.- 478,764 04 
hs ene nk wivennan buena ne aaes 72,848 87 
Municipal Street Lighting. .........-..---. 82,764 07 
DE cciicnindaweniieeccsamnnsoned 18,638 1 
thn Shcig ousnes aw ccsmaawe 182,284 98 
General and Miscellaneous--_-__--.....----- 325,222 47 
SE Mindset vcsconandosesnbense ,220 
Total Operating Expenses_-____.-....---- $2,778,043 45 
DORE 5 nics tnsnks tcdmavxscammhasenwkuns 176,740 72 
Total Operating Expenses and Taxes. --_._.-......--- 2,954,784 17 
PE RS kb bo ks Kas eud ccccueaboerentabyaiaudhnnioe $1,889,439 30 
Other Income: 
Dividends and Interest on Stocks and Bonds e 
Nae Bh inate a Sind kane oe me .576 21 
Interest and Discount---.............-.---- 174,209 90 


283,786 11 


ee os ne canta eine Neel $2,173,225 41 
Deductions from Income: 
Rent of Leased Properties.-_-._.........----. $209,774 07 
Rent of Power Stations..............--.-.-.- 343,686 40 
Oe a conn wndacaanseda 36,369 10 


PE Wahid Cd ven cnncccodusaneuhe 19,117 72 
Total Deductions from Income---.-._----..-.----------- 608 ,947 29 
iG Teens Gir Te 2 OOPS oan csi ccc cdc ccdcnsadasbecncae $1,564,278 12 
GENERAL BALANCE SHEET MARCH 31ST 1914. 
ASSETS. a 
Property and Plant.-.-..........-- Chane eak hens ene aoe $9,311,550 74 
Stocks and Bonds of Other Companies Owned---.---.---.--- 9,901,675 88 
Affiliated Companies— 
Rs coe coca deka koma $1,994,445 00 
SIN 3. so com esinee eee 215,403 80 
Capital Stock Subscription of Philadelphia 
cb ectcwacescscucba danke 3,500,000 00 
ete Bees Companies... . ockc onda csdcchnssntes 5,709,848 80 
Current and Working Assets— 
Cash at Bank and on Hand___________-_-- $2,513,796 66 
Accounts Receivable .................... 354,654 96 
Materials and Supplies._....._.......--.- 626,725 52 
EE EO os en cccasecscsuccen 2,226 22 
Prepaid Rentals and Taxes__________.--- 1,859 28 


Total Current and Working Assets__........-.--.----- 
Deferred Accounts— 


3,529,262 64 


Extraordinary Maintenance___________._-. $79,464 94 

Balance of Discount on Securities Sold___- 31,250 00 
Total Teeeeeee BOCOUN.. .. . once cncnkdnccudaatsunne 110,714 94 
TOR acess Levdssnbettntddumistbneciatiaiwekenane $28,563,053 00 


INES. . on nccccnsccccesccccececccececcsrsresca= $4,844,223 47 
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, LIABILITIES. 
Capital Stock—210,876 shares________...._....--.------- $21,087,600 00 
Affiliated Companies— 
oc oon Cuccuelcaecame $184,947 56 
Contract for Purchase of Brunot Island 
ee een ee 3,500,000 00 


Total Affiliated Companies.___.___.............-.--- 3,684,947 
Current Liabilities— a ae 


ee ne $2,700,000 00 
EI Ra ae aii aha 4,488 
23,037 95 


Consumers’ Advances 
en peers DeOmeebes teh ddbadox cece 3,047,526 53 
RE she aie RES SESS Ga i ll $192,340 49 
SL SIE SEE SO a oe ,386 44 
Interest on Current Liabilities__.___._____ 77,500 00 
Total Accrued Liabilities 325,226 93 
oe cia wbmumee wales 174, 31 
Profit and Loss—Surplus 243,742 67 


PU nis Abedi weucddoccedccdbateaneebcnashdcanseh $28,563,053 00 


STATEMENT OF FUNDED DEBT OF SUBSIDIARY COMPANIES, 
MARCH 31ST 1914. 





Amount - Amount 
Authorized Owned by in the 
and Duquesne Hands of 
Outstanding. Light Co. Public. 
Monongahela Light & Power Co_$1,700,000 :700,000 00 
The Al opneny County Light Co_ 7 00 Cs, Re Semi 
East End Electric Light Co_____ 500,000 00 22,000 00 478,000 00 
Southern Heat, Light & PowerCo 300,00000 244,000 00 56,000 00 
WEES ar Sacub aula die node oud $3,000,000 00 $766,000 00 $2,234,000 00 


SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORA- 
TIONS OWNED AT MARCH 31ST 1914. 


Shares Total 

Owned. Shares. 
Poanevivenie ny ie I i oe oe 16,968 Com. 17,000 
The Allegheny County Light SEES Cee 15,000 ‘“ *15,000 
Southern Heat, Light & Power Co_______.._.._-- 6,000 “* *6,000 


Diamond Light & Power Co__.______........... 1,881 * *1/881 
138 Miscellaneous Electric Light and Power Cos___._ 9,210 - a9,210 


* Being all of the stock of the Company. a Being all of the stock of such 
Companies. 





GENERATING AND SUB-STATIONS. 


Number of Generating Stations. ...............-........--. 11 
Fe ee, ab uamueu am 131 
EER ERE MRS ISS ee ree ae ee Pr ap 47,980 
nn a es aees wadibbe 66 
Capacity of Generators in Kilowatts___................--.- 70,365 
PE ee NE oo os ona ohce Gbeccanabawheapduncac ue 1l 


ELECTRIC CONDUITS AND TRANSMISSION LINES. 


Miles of wire used in high-tension transmission. --—_-._._._.._ 633 
Miles of 3-wire, aerial cable, used in H. T. transmission_ _-___ 16 
SP Ee Ge a bb cia Ritas a bebwec cin dew secucce 700 


ELECTRIC DISTRIBUTION SYSTEM. 


eT art Se eo See ida decsdeccs 57,000 
ER SEES ER IIS IE IEEE EE aI aE ice Va gO 3,400 
needed a ete ndpnbae s 40,950 
IS I eta heme at 56,700 
Total connected load (in 50-watt equivalent)___........_.__- 2,836,280 


ELECTRIC LIGHTING STATISTICS. 
aire Hours sold on meter rates for year ending March 31st 


‘ ota siein se da edie Bs tc We sdlos th de 40 akinesia ta, = desea ocak Richa oA Gee th le rs eae 258,311,624 
Number of Street Lamps supplied, March 31st 1914: 
Tr ee so oe aS acalo 5,697 
Incandescent 108 ND Seemed dative dd RUE m webb ee ae 2,147 
I i il ail os dh de 1,675 
Total connected load in K. W., March 31st 1914_.____..____- 141,814 


PENNSYLVANIA LIGHT & POWER COMPANY. 


INCOME ACCOUNT—YEAR ENDED MARCH 31ST 1914. 


a Ne a a 217,273 27 

Operating Expenses: . 
Nee uaokeenna $87,926 04 
SRE RS ES A RC 16,014 51 
(a A A Ra area Gt ed Sn 3,730 57 
Ne ee aL 7,852 97 

- General and Miscellaneous... ................ 10,825 79 


Total Operating Expenses__...............- $126,349 88 
17,885 69 


is Sidi oneal eS marte o 144,235 57 


Nene eee ee a's os alias wiabaib Gavdoiom 73,037 70 
Other Income: 

Rental of Real Estate and Buildings__________ $968 31 

Se eee ae ees 2,911 60 


Total Operating Expenses and Taxes 


eR vis camdhetinbbdca cia concscdodanawa® 3,879 91 
TO a ne eben ee as $76,917 61 


ne WE SING osc ek eke eke Sun $1,260 60 
Miscellaneous 913 52 


Total Deductions from Income. -....___......._._.____- 2,174 12 
Net Income before Deducting Fixed Charges______________ és 4.743 
Fixed Charges: ’ fey " 8 

rr rr Ce cedeh ae diln Vedb wad adaceue 8,668 00 


ee iin i di waadiaeehs dude nwin eacnln $66,075 49 


GENERAL BALANCE SHEET MARCH 31 1914, 


ASSETS. 
Property and Plant--- le dimeniaiie «a < 


‘8 of Other Companies Owned. ----~-----.-2-.---.-2_ “297/000 00 


Affiliated Company: 
en bauncsseesanonede 570 06 
Current and Working Assets: 
Cash at Bank and on Hand-_----.--.---.----- $12 
Pp Sp eee 1 


Total Current and Working Assets. -..........._...__-_- 148,027 73 
WEEE Gatdusrcebinnetbed Sendd Kncaneacdhscksouade $1,260,257 69 





LIABILITIES. 
Capital Stock—17 ,000 shares. --_-........--...--..-.-.-. $850,000 00 
Funded Debt: 


Pennsylvania Light, Heat & Power Company First Mort- 
gage 6% 15-Year Bonds, dated April 1 1901____..-_____ 150,000 00 
te Mortgage 20,000 00 


Real Esta’ 

Current bilities: 
Accounts Payable. ....---...--.--.-----.. $17,411 
Consumers’ Advances. --.....---..-------- 1,561 


Totek CUS TAGNOO ss oi ica ciccesd cnucaensotsen 
Accrued Liabilities, not Due: 

PRR Sa EE FS ne ace ea $26,398 66 

Interest on Current Liabilities. ............ 2217 


Total Accrued Liabilities. ..........---.-..--..-...-. 26,420 83 
PEE Ge BE Hii oo 6c hiiiinne sees ade cn nwt 194,863 97 


Total. ---. 2. 222 no oe eee nn nano enone nen e- $1,260,257 69 


18,972 89 





PITTSBURGH RAILWAYS COMPANY. 


Office of the Pittsburgh Railways Company, 
Pittsburgh, Pa., April 1st 1914. 


The Board of Directors herewith submit their annual re- 
port for the year ended March 31st 1914. ‘ 

The Company now operates 600 miles of single track, of 
which about 80 miles are interurban. On the system there 
are 10 miles of bridges and trestles. 

There has been expended during the year $1,114,267 12 
for improvements, betterments and extensions on the prop- 
erties operated by the Company, and, in addition, large 
amounts have been expended and charged to —— ex- 
penses, for maintenance of roadway, tracks, bridges and 
overhead construction. All of these have greatly im- 
proved operating conditions. ; : 

During the year 1910 the General Manager designed a light- 
weight double-truck steel car with low wheels, having a side 
entrance and a low floor, to be used as a trailer. Fifty of 
such cars were purchased and placed in service during the 
year 1911. They operated so satisfactorily as trail cars that 
we endeavored to purchase motors that could be used on the 
low-wheel trucks butwere unable to do so, and therefore the 
General Manager undertook to design a motor for this truck. 
In this he was successful and a few of these trail cars were 
equipped with the new motor and operated satisfactorily. 

During the year 1913 fifty trail cars and fifty of these low- 
floor motor cars (now known as the Pittsburgh car) were 
ordered and are now being placed in service, and a further 
order has been placed for one hunderd more cars of the same 
type to be delivered not later than November Ist 1914. 
With these additional 200 double-truck cars the service will 
be greatly improved. ‘ 

Five double-deck cars were purchased, to be delivered 
shortly, each having a seating capacity of ll it and 
for use especially during the evening rush period. 

Considerable time of the Cpeeene and Claim Depart- 
ments has been given to the education of the public against 
accidents, and the slogan “‘Safety Always”’ has been adopted. 
At the last pl E ition, educational moving 
pictures were exhibited by the Company, showing various 
kinds of accidents, and carelessness of pedestrians and 
passengers boarding moving cars; also delays due to team- 
sters, chauffeurs and others. This created quite an amount 
of interest and as a result many invitations were received 
from schools, banquets and various other public meetings 
to show these pictures. We believe, from the interest mani- 
fested, that very considerable progress has been made. 
Display advertisements have been run in all of the news- 
papers, giving various reasons why and how accidents occur, 
and warnings to the public under the heading of ‘‘Dont’s.”’ 

The Superintendent of the Claim Department has, by 
means of lectures before Teachers’ Conventions and other 
public meetings, helped along this campaign for safety. 

Some double tracking has been done on the interurban 
roads. These roads show a marked increase in receipts and 
have been operated profitably. There has been a large in- 
crease in the population along these interurban routes, which 
promises an increase in revenue in future years. R 

Shortly before April 1st 1913 a contract was made with the 
Duquesne Light Cavaane for supplying all the electric 
current to be used by the railways. This service has been 
satisfactory. ‘ 

Terminal facilities are being supplied to three interurban 
roads, namely the Pittsburgh & Butler Street Railway Com- 
pany, the Pittsburgh Harmony Butler & New Castle 
Railway Company and the Allegheny Valley Traction Com- 
pany. 

During the year the municipal improvement known as the 
“hump cut’’ has been completed. This improvement has 
been a great relief and benefit to the Operating Department 
and has also been instrumental in increasing the receipts. 

While the gross receipts have increased, the operating ex- 
penses have increased in greater ratio because of the many 
exactions and settlements (such as bridge tolls, paving and 
street cleaning) with the City of Pittsburgh and various 
boroughs through which the railways operate; as well as an 
increase in the cost of labor and material. 

With this report will be found the general balance sheet 
and statement of operations. 


For the Board, 
JAMES D. CALLERY, 
President. 
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PITTSBURGH RAILWAYS COMPANY 
INCOME ACCOUNT—YEAR ENDED MARCH 31 1914. 


Gross Benioen from Street Railway Operations__._.....- -$11,782,860 00 
pe rete of W. and Structures. -_-_-_-_--.- $1,112,627 41 
Maintenance of Equipment. ____......----- 794.790 59 
TS cepa 4,580'810 47 
General and Miscellaneous__-------------- 1,383,065 91 
pera MRO. cc cece sce 7,895,867 50 
wae hs he ST i aa io . 437,801 00 
Total Operating Expenses and Taxes__._.....-.------- 8,333,668 50 
Net peratngs ake Street Railway Operations._.........--- $3,449,191 50 
ee perations: 
Se ak aimoonme $133,888 85 
Someta Expenses and Taxes___.._....... 404 7 
Ne eee. ec enawenmnenenew 35,484 09 
Total Net Earnings Te ee,  uipeceaunaenaees $3,484,675 59 
Other Income: 
— from Investment Buildings. and Real $10,634 20 
ee de edo nccunbecideme m 
terest and Discount. ..............-.--- 150,568 80 
a” Senta ss ico Casesbaaheswe 80 08 
es cb boadacawakeakdtname 161,283 08 
Total Nn on choc beedbumnngeeeee $3,645,958 67 
from Income: 
* Rent of (Ay, hoy SRE pa 8. Oe OLS 84 
ent Trust Bonds-_------- 
Interest a Current I x's enon sens 104,648 11 
Total Deductions from Income- ---__...-....--.------- 2,965,195 27 
Net Income Before Dedu Dine Cperpes. ...... <2... $90,768 #0 
‘xed Charges—Interest on EE ed 
come after Deducting Fixed Charges_.........--..--.- ~ $339,273 40 39,273 40 
ene on tnecwe Debehitures EERE STE EES Bal See ee $33: 273 40 
ne OO ree Mle BIO i 6 ok hn de cc ctw nc cecccccccses $100,000 00 


GENERAL BALANCE SHEET MARCH 31 1914. 
ASSETS. 





pert Picteburgh Radiways Company. a Veeaeaty 222222 ¥1t-578;000 00 
Boonie ttsb' ways + pepar Sabu wuld ‘ 
Stocks ane pom ot of eee Satsenlen' Own ccaacdae seein 9,752,183 82 
Notes Receivable. i cs abate $1, 259. 330 23 
Accoun td adawan Grd sam ace ha 1,169 48 
i a. oc coh ncnvseducnce 
Advances for Construction. -.............-. 71,889 96 
Total pieinted ponies tkeddckentunsenqamnene $1,846,389 65 
Cash at Bank and on Hand-_--_-........---.. $161,740 87 
IE RR 2,000 
foonants peceivante dates Se hidiind sys oh ab ih Wien de st br 62 
IN in ducah is sky Gin eg gh sa eg ine Shale t 
Ma and ~— SEGA LES RR BOR EE ,356 90 
Unexpired Insurance-..--....-.---------- 1,641 78 
Prepaid Interest, Rentals and Taxes_._.._-- 16,628 34 
Total Current and Working Assets__..............-- - 800,125 51 
Deferred Account: 
Extraordinary Maintenance. -............-.----..-.-.- 485,169 15 
WEEE Lcd cadéadan Knedeoncadatenadbbwashucshancaneds $31,783,886 72 
LIABILITIES 
Capital Stock 
ommon, 50,000 shares. .................- $2,500,000 
Berea, GO,000 GRAres. . .... 2. .cecnacce 2,500,000 80 
Tove Po mae Os ha Gcickd cand cddecssuwweeGuuaae $5,000,000 00 
Funded D 
General Rho ortgage 5 5% 40-year Gold Bonds, 
dated March 31 1913...-.--......-.-.-..- "$6,000,000 00 
Southern Trantion. ‘Sens any, First Mort- 
and Collateral 5 50-year 
old Bonds, dated October 1 a= Lirckeiats iy aco> 4,000,000 00 
West oy Traction Company, eral Mort- 
o-aaer Bonds Sntcd 3 Jen. 11898.. 981,000 00 
Pittsburgh & West End Passenger Railway 
First Mortgage 5% 30-year 
Haste daied July } 2. | Sep 343,000 00 
Pittsb' Crafton & Mansfield Street Rail- 
way Company First Mortgage 5% 30-year 
Bonds, dated 2) | pepper 176,000 00 
Coraopolis & Neville Island Bridge Company j 
6% 30-year Bonds dated Sept. 2 1895_____ 4,000 00 
natn ewes nde ceénecsocceaken -$11, 404. 000 00 
Equipment Trust on PERI SRameahosstascantwocsasecucn 8,000 00 
Income Debentur 
Pittsburgh Railways Company 6% 
Income Debentures dated March %,4 19 . de 10,000,000 00 
Affiliated Com ies: 
Pts ces ce nese cnvnawaneccee $875,000 00 
NS ower ie stew won dtane ame es 92,654 21 
Interest Accrued on Income Debentures... ___ 239,273 40 
Total aeeaed ENING ai with asin iawn dirinticpaibes au 1,206,927 61 
Current Liabilit 
Notes Vm Sibda tana eeabecesescocouns $1,150,000 00 
i cab dekasecme cs escbewe 521,083 86 





te Po oa cwnmccncacconccenaseun 


1,671, 
Accrued Liabilities, not Due: 71,083 86 





ee eek eaninabaconcoe $564,028 87 
TE ae eee 709,384 49 
Interest on Funded Debt-_---..--.--....--- 18,770 00 
Interest on Equipment Trust Bonds-----_~- 3,043 33 
i i RN a6 mo moccacninnecdancenne 1,295,226 69 
CGMIIIIOND FLOBOTS. 5 8a 2 3 no ee ee eens 11,666 67 
I ee SHOE “UO. 8. ho cece n ne ccc cccsn essences 636,981 89 


won nnn - =o eo oo +--+ - + ~~ -- ~~~ +--+ ee $31,783,886 72 


Note.—The Pittsburgh Railways | Sepeny has a contingent lability 
for the following Bonds, guaranteed both as to principal and saterents 
Pittsburgh Canonsburg & Washington Railway C omp 


irst M e 30-year 5% Gold Bonds, dated July 1 1907 750,0 
west Liberty rs Suburban: Street Railway Company First ° rues 
Mortgage 30-year 5% Gold Bonds dated Jan. 1 1908______ 250,000 00 


,; and Affiliated Operating Companies for the year ended Mare 





THE BEAVER VALLEY TRACTION COMPANY. 
INCOME ACCOUNT—YEAR ENDED MARCH 31 1914. 











Gross Rarnings from Street Railway Operations.____________ $334,670 41 
Operating Expenses: 
Maintenance of Way and Structures____.___ $29. 00 
Maintenance of Equipment._.........__- i oa St 
ee ee 
General and Miscellaneous. -__-.........__. BPsrb 95 
ae Operating Expenses. --_............ $213,374 91 
isi che cas cag aes Ghd Hin es ore tv Spin te d's Se aes eA 9,327 78 
Total Operating Expenses and Taxes__............___- 222,702 69 
Net E from aay Railway O MOU. ise aii 
* eruinge dwar y Opera $111,967 72 
Gross Ee Sei diate A iets iin te ohio td iwehnieneacs $7,905 68 
Operating Expenses and Taxes__...._._.___ 10,734 52 
Net Earnings—Deficit...........................--. 2,828 84 
Total Net Earnings Livi etenitisdnsakiviwdns ehoca caked $109,138 88 
Other Income: 
Rental of Real Estate and Buildings. -_...-.. $462 83 
Interest and Discount. ._.............._.- 145 97 
I NG ee cee ee 608 80 
OO i ee ; 
Deductions from Income spake lia 
ent of ___ SELATAN E G EN $6,291 24 
terest and Discount.................... 11,613 33 
Total Deductions from Income. _.__.........-....___- 17,904 57 
es + eee Before Deducting Fixed Charges_.........._.- $91,843 11 
Interest on Funded Debt___..................--...-_-- 76,250 00 
Dies Imccmss Tor Gh WON won oo nc etched wdececdcenncwan $15,593 11 


GENERAL BALANCE SHEET MARCH 31ST 1914. 





ASSETS. 

I I i ii ea ha a 2,525, 
Stocks oe Other C. RERUNS COWIE ano ci ccincccmuunmade . prt 544 36 a6 
Affiliated Companies— 

Accounts Receivable... .................. $}-325 29 
py I ES eee 1,700 00 
Total Affiliated Companies__........-...-.-...-._.- 13,02 
Current and Working Assets— % tea 
Cash at Bank and on Hand__....._..__.... if: 39 
pO ae ee See » 18 
Materials and Supplies___.............- . 16,643 43 
Cane Elid dp Gi its nh ab hl taki isin Gh aidan 45 84 
Total Current and Working Assets_................_- 154,092 84 
RUEE  sccdiveséceasknadusiadblagmbadbalinniedbna $2,947,844 53 
LIABILITIES. 
Funded Dal mote 81 ,500 shares ee ee ee $1,075,000 00 
% Gold Bonds, dated De- 
ort Ts05 a and due October Ist 1915.. $100,000 00 
First Coneali 50-year Gold Bonds, 
Gcueeel Staaten = ist aa eres So 
en ear Go onds, 
dated November ist 1908.....-.-. 700,000 00 
The Peoples a a ~-Ba v5 20-yea — 
Bonds, dated Sarat her shi 25,000 00 
EY SPUN ecu cn cceuddeucnacduacacundne $1,500,000 00 
Affiliated Company— 
can wceaccedastiwasckémoadataonnne $200,000 00 
Curren ti 
a cn os cn ss has wh dd eb csc oo 15,403 00 
Accru: ilities, not Due— 
MESGUUREEAGL cGchindaddwcccachobcgaunts $9,755 33 
REE eR gic co Sh dishes Shed b6al do xs teh isckce eae 1,947 81 
I A PE ec cc cadeaseconins 14,750 00 
Total Accrued aa gg ssn a ws dec le ining a ee me 453 14 
Pairs: GG Eee Gen. go oo nn sec cccnin ccdecubctucic 130,988 39 
CU Sdded Waledndd cosecesachacbadsnadbaatnu $2,947,844 53 
PITTSBURGH RAILWAYS COMPANY. . 


SCHEDULE OF CAPITAL STOCK SHARES OF OTHER CORPORA- 
TIONS OWNED AT MARCH 31ST 1914. 


Shares Total 

ed Shares. 

United Traction Comps y of Pittsburgh.___._...- 340,000 Com. 340,000 
West End Traction Company.-..__.........-._.. 50, 50,000 
West End Traction Compan Ss i ah ca aaa lei teh 50,000 Com ,000 
enone & Charleroi Street Railway Company... 50,000 “ ,000 
Mt. Washington Street meiver Company......-.- 30, ** — *30,000 
Washington & Canonsb smd ompany.... 20,000 ‘“ *20,000 
East McKees Street Rail ompany.....- 5,000 Y *5,000 
Allegheny Bellevue & Perrysville Railwa ay Company 5,000 “ *5,000 
Ben Avon & Emsworth Street 2 necting en 2,000 “ *2,000 
Fittespuren Canonsburg & W gton Railway SC eae *] 590 
Clairton Street Railway Company_____.________. 600 “ 600 
West Shore Electric Street Railway Company-... 500 “ *500 
Ww m & Cla vee o tess Railway | RRR 480 “* *480 
Pittsb Banksv Mt. Lebanon Street Ry. Co. 400 “* *400 
McKees Rocks & I Street Railway Company . en *400 
Allenport & pesope lectric Street Railway Co____ 300 =“ *300 
McKees Rocks & Neville Island Street Rai way Co_ 300 “ *300 
Rossl Street Railway Company_______________ 200 “* *200 
Bon Air Street Railway Company________________ a *174 


174 
Eleven Miscellaneous Street Rallway Companies... 1,212 “ *1,212 





* Being all of the stock of such Companies. 


HASKINS & SELLS, 
Certified Public Accountants. 


CERTIFICATE. 
We have examined the Books and Accounts of the Eptedeiphie Pomapeny 
an 
We hereby certify that the foregoing Balance Sheets and Statements of 
Income and Profit and Loss are correct. 
HASKINS & SELLS, 


Certified Public Accountants. 
New York, May 13 1914. 
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CHICAGO RAILWAYS COMPANY 





REPORT OF HENRY A. BLAIR, PRESIDENT, TO THE BOARD OF DIRECTORS, DATED APRIL 30 1914. 








Chicago, Ill., April 30 1914. 

To the Board of Directors of the Chicago Railways Company: 
Gentlemen.—In connection with the Sixth Annual Report 
of the a Railways Company, covering the fiscal year 
commencing February 1 1913 and terminating January 31 
— it is deemed proper by your President to submit the 


owing: 
. The results of the operation of your property for the last 
fiscal year, as shown by this Report, are very satisfactory, 
the special fentures of which are a a increase in 
gross receipts, a lower operating ratio and a large increase in 
actual net income. Your President commends to all inter- 
ested a careful examination and analysis of this Report. 
It is, perhaps, only necessary here to refer to, without re- 
Peating, the statements contained in my aa’ © April 23 
913 to your Board, nana to (1) the ordinance require- 
ments affecting the financial obligations of the Company; 
(2) the excess of funded debt over amount of valuation at 
which the City has the right to purchase, and (3) the expen- 
ses, and especially those relating to maintenance of a oa 
tion, notices to participation certificate holders, Finance 
Committee, etc., which have to be paid out of the Com- 
y’s share of the divisible net receipts in order to account 
or the difference between the total 45% of the divisible net 
receipts retained by the Company and the actual amount 
devotable to dividends. 


THE AMOUNT ADDED TO CAPITAL ACCOUNT DURING THE 
LAST FISCAL YEAR. 


_The amount of certificates issued by the Board of Super- 
vising Engineers, pursuant to Section 7 of the ordinance of 
February 11 1907 epeenasing additions to capital account 
in amounts expended or construction, re-construction, equip- 
ment, re-equipment, extensions and additions prior to 
January 31 1913, and from that date up to January 31 1914, 
is as follows: 


(a) The cost of construction, re-construction, with percent- 
added as determined by the Board of Supervising ; 
o} 1907 and February 1 1908_ $1,809,172 08 
tensions and additions to plant and 
mined by the Board of Supervisi 
February 1 1908 and January 31 191 44,899.413 66 
Diet ieeit pct kn cab otaiasbsunesnnecssace $46,708,585 74 
The valuation of the property under the or- 
dinance aforesaid, as of June 30 1906, was_ _$29,000.000 00 
The value as ascertained by the Board of Su- 
eers of Paty added by 
e ye HEY. June 30 1906 to 


1,779,874 94 30,779,874 94 
Making a total of capital account on January 31 1913 of-_ -_.$77,488.460 68 


The amount added to the capital account of the Cote Rail- 
from January 31 1913 to January 31 1914, 

the Board of Supervising Ea, in 
— to this the total capi 
on January 31 1913, and as above set forth 


We have a total on January 31 1914 of capital account of $80,975,950 53 


WORK OF REHABILITATION, RE-EQUIPMENT, EXTENSIONS 
AND ADDITIONS FOR THE FISCAL YEAR ENDING 
JANUARY 31 1914. 

The total cost of rehabilitation, re-equipment, extensions 
and additions to January 31 1914, with percentages added, 
as determined by the Board of i meng, Engineers, eq 
$50,196,075 59, of which, as before stated, $3,487,489 85 
+ aad during the last fiscal year ending January 31 


DIVIDENDS DECLARED AND PAID DURING THE YEAR 
ENDING JANUARY 31 1914. 


The dividends declared and paid upon the capital stock 
of the Chicago Railways Company during the year endi 
January 31 1914, or to the account for the fi 
year ending on that date out of surplus carried over and 
earnings, were in the amounts and were distributed on ac- 
count of participation certificates as follows: 





19 fer bast on 30-300 harte $184 800 00 

May” 19 3 Per part on S0.000 bert... -222222222. AES 

July 1913, $6 per part on 20.200 Fp EEC Eile ESS 184,800 00 

August 1913, $4 per part on 30, RS cost cis ike eid ae os 123,200 00 
January 1914 } pt part on 30,800 parts _____ $123,200 00 

less amount of excess y 
cover expenses and not paid out.......____ 4,135 32 119,064 68 
Total dividends distributed to Series 1........_..... 796, 

On Participation Certificates, Series 2: Pwaen 
$2 per pet on 124,300 , total amount of dividends dis- 

Dt Me Dndiecusetbe denn oaabndiudaceawoone 248,600 00 

$1,045,264 68 


All payments due on participation certificates Series 1 
vere been paid, and none will further accrue until August 1 
UNIFICATION AGREEMENT. 


Your Board, as well as the participation certificate holders, 
are familiar with the fact that on November 13 1913 the 
City Council of the City of Chicago passed an ordinance 
authorizing unified o tion between Chicago Railways 
Company, a City Railway Company, The Southern 
Street Railway Company and Calumet & South Chicago 


Railway Company, according to the terms of an operating 


fo ok om. hep 





agrees which was made a part of said ordinance. Copi 
of this ordinance and ee ee agreement were 
to each participation certificate holder, and at a meeting, 
ee Kae & prion. esta magma peg on 
cem execution 0 opera agreement 
was duly authorized, and on the same day was also authori 
by the trustees holding the stock of the Chicago Rejtwaye 
Company, and said agreement on the same day was duly 
exavuyee by the proper officers of all the Companies, parties 
ereto. 

This agreement was put in operation February 1 1914. 
Naturally, unified operation under this ment was 
attended with a great many difficulties, but these difficulties 
are gradually dissppearing ond general results to date amply 
justify the unification of operation of these properties: 

The Board of Operation provided for by the cpretne 

ment consists of seven members, four ennai by the 
Cheiaaes Railways Com , to wit, Henry A. Blair, Wallace 
Heckman, Charles C. Adsit and John M. Roach, and three 
appointed by the Chi City Railway Company, to wit, 
Ira M. Cobe, Frank 0. Wetmore and Leonard A. Busby. 
The Board elected the following officers: _ 
Chairman. 


Tidiis dir cCamiat om alaunmat Henry A. Blair. 
Diet i kta thin ses cieasmiebibielaie Leonard A. Busby 
We eden eeeaal " 
GERI BAEIOOP oon. hcceniinccccicowde John J yg 
es ah 5 e 
and Assistant Treasurer_._Fred. D. Hoffman. 
Assistant Secretary ...... ....-.--..- Frank L. Hupp. 


Si ca sens th te'coeip isaah ed Wm. W. Gurley. 
SETTLEMENT OF LITIGATIONS AGAINST THE COMPANY. 
Your President is pleased to be able to state that all 

the pending litigations brought against the Chicago Rail- 

ways Company, based upon the claim that the Chicago 

Railways Company was liable for the debts of the Chicago 

Union Traction Company and its constituent Companies, 

have been settled and ended. 

These litigations referred more particularly to an al- 
leged liability of the Chicago Railways Company upon the 
416% thirty-year gold bonds of the Chicago Consolidated 
Traction Company, p rting to be guaranteed by the 
Chicago Union Traction Company. 

Your President is also slasand to be able to announce 
to you that three mandamus cases brought in the interest 
of the respective Towns of Oak Park, Maywood and River 
Forest inst the Chicago Railways Company and others, 
in which it was sought to compel the Chicago Railways Com- 
pany to exchange transfers with the County Traction Com- 

any, have terminated in a decision in favor of the Chicago 

Eaitvess Com , the writs of mandamus against the 

mpany having been denied by the Court 

time for an a has not yet expired 
and it may be that said causes appealed, but counsel 
for the Company are of the opinion that the Company has 
nothing to fear from a prosecution of such possible appeals. 

There are now pending against the Company no litigations 
of any kind except nal injury cases and except said 
mandamus cases in which the possibility of appeals still re- 


STATE PUBLIC UTILITIFS COMMISSION. 


On January 1 1914 an Act of the Legislature of the State 
of Illinois entitled ‘“‘An Act to provide for the regulation of 
public utilities,” approved June 30 1913, went into effect. 

Under this Act there has been created a State Public 
Utilities Commission of five members. ee 

By this Act, if it be assumed valid and constitutional, 
the Commission has general supervision of all public utilities 
and there is vested in them vast and far-reac powers. 

The Chicago Railways Company is a public utility within 
the meaning of this Act. ; ‘ 

The City of , a suburb | to the west fo Chi 
and whose eastern boundary is about two miles west of the 
western boundary of Chicago, at 46th Avenue and about, 
nine miles west from the business centre of Chicago, has filed 
@ petition with the Commission, praying the Commission to 
order the transportation of ngers from all points in 
Chicago to Berwyn and from to all points in Chi ‘ 
for a single five-cent fare, and for the division of that fare 
between the street railroad companies operating in Chi 
and the suburban company which is claimed to control the 
lines of railway from the city limits of Chicago into Berwyn. 
To this petition the Chicago Railways Company, Chicago 
City Railways Company, Calumet & South Chicago Railway 
Company and The Southern Street Railway Company, to- 

ether with the City of Chicago, are all parties and have 
iled their answers thereto. ; ; 

Since the unification of operation, all receipts of the four 
street railway companies above mentioned are paid into a com- 
mon fund, and hence any order affec the rate of fare of 
any one of the companies would affect all of the companies, 
as well as the City of Chicago, which, under the ordinances 
to the respective street railway companies, is entitled to 55% 
of the net divisible receipts of the companies as in said ordi- 


nances defined. 
Respectfully submitted, 
HENRY A. BLAIR, 


President. 
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CHICAGO RAILWAYS (CONCLUDED)—SIXTH ANNUAL REPORT—FOR YEAR ENDING JAN. 31 1914. 


A—INCOME STATEMENT FOR YEARS ENDED JANUARY 31ST, 
JOINT ACCOUNT. 























First $2,478,944 44 $2.297.750 00 
Income from— $19.2541656 09 $17,709-205 49 |  Consolida ~~ aE te 1'830:572 33 *1:817.919 27 
EP heerehiannowtenentonnaoan te "4596 70 "4806 45 Purchase money mo bonds......... 162,920 00 162,920 00 
Ie egy SSCS Wbwoumensneeneeomeeen 38,237 83 31.488 73 Collateral and Ws abascacesuan  dadpneuwee 24,900 00 
KK en mama enema newman nanan 100,000 00 100.000 00 Rae 1.120 50 PPO AA PEM 
Wiest of anuieiuan ee ennerssaaen ree 7'902 77 12.544 79 | & d reserve I i Mele th atinkad whens -000 00 000 00 
Rent Of te uipment ee eee 7'239 00 8.023 68 Corporate expenses and adjustments-----_- 157,296 97 120,573 81 
Interest on deposite:.27777777777777777._ 4102 46. «8136100 | Total deductions... $4,880,854 24 $4,674,063 08 
Romieessesinsvecenss 136,417 94 Un Tas Win ro ce ka ee $996,387 14 $475,076 48 
eg ua $19,674,715 53 $18,076,777 03 | pn -sURPLUS ACCOUNT FOR YEAR ENDED JANUARY 31ST 1914. 
Surpl Pee OE PES. Coin cica chat cedenawae che uaawe . 
Maintenance way and structures. _-___.--- 944.296 48 $796 174 08 ito imoome for year ESTATE TLE PLE IE PERN INGE i EAR #30 Sar 4 
Rees, col ncncncenee Le. | ee rr 
NM fee eennn---= 20 =------------ gs RMR 0 IRR: SE aa laa ete $1,451 .006 67 
een Of 686. ...........--.------ 5,176,464 29 4,881,644 10 | Interest on Adjustment Income Bonds for year ended Jan- 
General a oa ns PRES ARES 1,4 pas OF 1.430.692 $6 peat, 31st 1 13a PSS A No-T and Exgena $100,000 00 
xpense investment real estate___...--.--. 5 ’ ividends on Parti t Certificates No. 1 an 
Taxes (estimated) -.-_..-......-.------- 813,159 57 676,958 56 Cinctudix the aividend of $4 00 per part, payable Feb- wits os 
ESR LE $12,371,803 75 $11,728.501 86 | pividend on Participation Certificates No. 2 ($2 00 per share, 
I $7,302,011 78 $6,348,27517| Payable February 10th 1914)-------------------------- __ 248,600 00 
Deduct interest at 5% on valuation------ 3,928,579 94 3,778,449 23 RR A RDS SRY NC Sa A SOS RP Os OCD ERE EAE Sg $1,201,464 68 
SSE SEE ETON $3,374,331 84 $2,569,825 94 Balance of ei i a ra $230,433 99 
Note.—There accrued and same is payable May 1 1914, out of the 
Diyeson of et el $1,855,882 51 $1,413,404 26 above Surplus, the interest on the Adjustment Income bonds for the year 
See ape. Ces C08 <== SELETS Aas 38 S110 AST CRO ee Re, ee 2 OO. 


B—TRAFFIC STATISTICS FOR YEARS ENDED JANUARY 31ST. 


























Car Mileage— 1914. 1913. 
SATIS DNS a ee ER 62,807,503 59,276,772 
De ea wemen 206,736 188,575 
Re ee ecwda 63,014,239 59,465,347 
Passengers Carried— 
ee ae a oc dekcaseu 385,451,459 355,518,500 
RN ee kg Le cnwonaouun 273,456,205 256,408,891 
REAR EEE APRS IS ARGS TG Np i pe a 658,907,664 611,927,391 
povaes tate to Gross Income— 50.75 53.14 
Opera cD la gc re <7! 3. 
Reserve for fenewela A i tea Sa nt ah ees pi ws Gta enh ab 8.00 8.00 
EES. TERRA SS: SAS STS 4.13 3.74 
62.88 64.88 
Interest on plant value..............-.......-.- 19.97 20.90 
Ci Ss. aduasonencecccas 17.15 14.22 
100.00 100.00 
Net Divisible Income— 
a new neeeasinn as 9.43 7.82 
To Chicago Railways Company~--_--.-.-.-.--.-- 7.72 6.40 
17.15 14.22 


C—INCOME STATEMENT FOR YEARS ENDED JANUARY 31ST, 
NON-PARTNERSHIP ACCOUNT. 


Items of Income— 1914. 1913. 
The Company's proportion of income from 

joint o Te ek inl i oa an cn ais ta al $1,518,449 33 $1,156,421 68 
Interest allowance on valuation of property... 3,928,579 94 3.778.449 23 
Interest on bank balances_____......------ 161,733 52 122,775 36 
Interest on treasury securities___......---- 93,478 59 90,653 29 
Miscellaneous income... .......-....------ 175,000 00 840 00 





$5,877,241 38 $5,149,139 56 


E—GENERAL BALANCE SHEETS AS OF JANUARY 31ST. 








mick sanieans sed Gremehines $91,241 252 82 $88,018-148 03 
. ipment and franchises. -_-_-_....-- 241, , . 
iS al oe idk ot wos ih vege 1,614,447 34 1,610,297 34 
Bonds ted with Trustees as collateral: 
With Se ST IR po wakes ntedustccca 832,000 00 
Other securities of the Company held by 
Trustees: 
By Merchants Loan & Trust Company: 
—- mores oe a 
or exchange for underlying securities: 
SN a CARS ik as iis saat wigs eh ani an-ee 600 600 00 
DEE ih. ct wun cea b eae nee 1,080 00 1,080 00 
Tg a Bh 300 00 300 00 
By Harris Trust & Savings Bank: 
First mortgage 5% gold bonds- --- 500, 00 ,000 00 
Cash and cash items... ...............-.-- 5,565,667 5,984,680 98 
Accounts receivable.................----- 7 07 8 .903 
Advanced rent and insurance premiums. -.. 604 04 3,054 78 
Income from treasury securities accrued - -.. 22,763 81 34,935 72 
RE oe aw $99,146,023 54 $97,224,000 44 
Liabilities— 
CI on $100,000 00 $100,000 00 
Funded Debt (all bonds due Feb. 1 1927): 
First mortgage 5% gold bonds_-._--_..-- 49,955,000 00 45,955,000 00 
Consolidated m e 5% ds: 
ES MR its elie nceckabeacdesaa 7,403 00 17,699, 
EE i ae mow amaacweaeaeas 17,164,475 00 17,164,475 00 
I ar es cu cow 927, 22 2,194,336 22 
Pu money m e bonds___...-- 4,073,000 00 4,073,000 00 
Adjustment income bonds... __.._..--~--.. : 000 00 =2,500,000 00 
Underlying securities___.._...._..-.-.-.. 1,980 00 1,980 00 
Five-year 5% collat. notes due Feb.11913 ......---... 498,000 00 
Ourtets Mee... ..<ciccdadcdshncubdes ne 2,004,183 23 3,147,842 33 
Interest, dividends, taxes and sinking fund 
Ng vince un an bom aee ik 1,805,77265 1,917,674 35 
Reserve for renewals, damages, &c.__...-.-. 1,980,042 45 1,536,381 01 
Nl as hes iA cs thd gs anes Stan gb est ape ieee th 230,433 99 435,511 53 
Gs PRI. cio cnn ce cee caepaeies $99,146,023 54 $97,224,000 44 
Correct, F. E. SMITH, Comptroller, 


Chicago, Ill., April 4th 1914. 








Stern Bros. (Dry Goods), N. Y¥Y.—Pref. Div. Omitted.— 

No action has, it is stated, yet been taken on the genticn of declar 
@ quarterly dividend on the $3,000,000 7% cuml. pref. stock, which woul 
be payable on June 1. Distributions were made from March 1911 to 
March 1914, both inclusive. 

President Louis Stern in the annual report for the 
says, under date of April 4 that from the date of 
42d St. on Sept. 1 1 
about 25% an 
increased 


you ending Jan. 31 last 
the removal from 23d to 
3 to: Feb. 1 1914 the gross business 
the number of new accounts opened during the same period 
2% compared with the previous year. He says further: ‘ 
bringing about the change of location, it was naturally impossible to have 
the leases on 23d St and 42d St. buildings dovetail pemrocer: the lease on the 
old myers 4 not expiring until Feb. 1915. We are negotiating for the sub- 
letting of the vacant prem , which if consummated will greatly reduce the 
, but under all circumstances, this increased expense will cease Feb. 1 
and is only Seaperer? . Upon the declaration of the dividend on Feb. 13, 
my guaranty of the preferred dividend expired. Therefore, in view of the 
above-mentioned double rental for the current year and the financial re- 
quirements attendant on our greatly increased business, I consider that the 
interests of the stockholders will be best conserved by the careful husbanding 
of the company’s resources, and shall r end to your directors that they 
temporarily suspend the payment of dividends on the preferred stock.’ 


Earnings.—For the year ending Jan. 31 1914: 


Year ending Net Expenses, Interest, Other Balance, 
Jan.31— Profit. Deprec’n, &c. Paid. Income. Surplus. 
1913-14 ___.$417,432 164,758 $149,883 $18,731 $121,522 
Expenses, depreciation, &c. ($164,758) include officers’ salaries, $40,000; 


eneral corporation expenses, $17,447; general corporation taxes (including 
Federal income tax) ,833; bad debts, $27,742, and depreciation of fix- 
tures, machinery and equipment, $70,735. Adding $57,301, the amount 
po ag to Louis Stern under his guaranty of preferred dividends, in- 
cluding the pro ion of current dividend to Jan. 31 1914, makes a total 
7 $3} 78 803" an nee 4 qpaateniy Beet. =o eg ~~ veer ending 7. 30 
’ ’ ’ accumula surplus Jan. 1914, after adjust- 
ments, $35,000.—V. 98, p. 1465, 457. 


Southern California Edison Co., Los Angeles.—Official 
Statement.—Vice-Pres. and Gen. Mgr. Brackenridge, in an 


informal communication dated May 12, says in substance: 

The principal factor in carrying the city election in favor of issuing power 
bonds (V. 98, p. eo the repeated statement that the city would not 
go in competition with the local companies, but would proceed with the 
policy of municipal ownership by condemning the system of the Southern 

alifornia Edison Co.; and it was pointed out that under the law the price 
to be paid for the en would be fixed by the State RR. Commission, 
which has a record for fair and impartial dealing. 

The next step will be the filing of a suit in eminent domain by the city 
in the Superior Court, whereupon the matter will be referred to the Com- 

on to fix the award. The matter will then proceed in the courts on 
the question of whether or not the city has a right to condemn. It is not 
prepense that the city shall attempt to take over our railroad business in 

Angeles, and there is a possibility of our finding a way to remain in 
the large wholesale business, even though the condemnation proceedings 
should be successful. 

The power plant cannot be completed within a year, and the only use 
for the water so far definitely determined on is in connection with the 
City of Los Angeles by means of a pipe line under construction from the 

ueduct to connect with the city mains. Construction work on this is 

held up just outside of Los Angeles on “junction proceedings brought 


by a town which was incorporated after the work began. By the use of 
the pipe line, not to exceed 2,000 inches of water, it is understood, will be 
turned into the Los Angeles mains. This will dev: peak load of 

-, while the load of the E 


approximately 7,500 h. Co.'s system 
in Los Angeles is about 25,000 h. p. oreover, the $6,500,000 bonds, it is 
believed, will not suffice to Le ag the tion at power plant 
No. 1, with necessary transmission lines and sub-station, and provide for 


condemnation, plus an addition to the system for street lighting, which is 
not handled by the company, and the completion of the aqueduct. 

The company . therefore, has time to w out its plans, and, having the 
situation well hand, does not believe there is any particular cause for 
uneasiness on the part of the stockholders.—V . 98, p. 1541, 1532. 


Tennessee Power Co.—Cuaranteed Bonds Offered.—E. W. 
Clark & Co. are offering by adv. on another e Ist M. 
50-year 5% gold bonds dated May 1 1912, due May 1 1962. 


Authorized, $50,000,000; outstanding, $7,500,000. Inter- 
est payable M. & N. Penn. State tax refunded. A first 
mortgage on all the real property, rights and franchises 
now owned (or hereafter acquired), including 431.9 miles of 
high-tension transmission lines and hydro-electric sites that 
are capable of an ultimate development of 160,000 h.p., of 
which 47,000 h.p. is developed and in operation. Steam 


reserve capacity of 34,310 h.p. is held under lease. 

These bonds are also guaranteed principal and interest by the Tennessee 
Railway, Light & Power Co., which hes P edged as security for its gustenty 
all of its holdings of the Chattanooga : & Light Co. common and pref. 
stock, practically all of which is owned by the Tennessee Ry., iy oo & 
Power Co. See further particulars in “Electric Railway Section ued 
to-day and in V. 95, p. 549. 


Toronto Paper Mfg. Co., Ltd., Toronto, Can.—£arns. 
Period Net Bond Direc.,&c. Dividends Bal., Sur. 
Covered— Profit. Interest. Fees. Paid. or Deficit. 
Yr.end. Mar.31'14 $75,693 $30,000 $2,319 (634 %)$50,625 def. $7,251 


7 mos. end. Mar. 
Se Ss tae wake ce 80,973 17,500 1,400 (1 2-3)12,500 sur.49,573 
Total surplus Mar. 31 1914, $27,534, after writing off organization ex- 


penses, &c., $5,222, and improvement account, $$,930.—V. 97, p. 1903. 


Tucson (Ariz.) Gas, El. Lt. & Pow. Co.— Power Exclusive. 

The Arizona Supreme Court recently held that the Corporation Com- 
mission’s power to regulate gas rates is exclusive under the Arizona Consti- 
tution. e decision of the lower Court sustaining the company’s demurrer 
in the suit brought under the law (Chapter 52, Laws of 1912) was affirmed. 

The Court says that ‘‘no other State in the Union has placed such ex- 
traordinary power in its Corporation Commission, but that is no reason for 
rejecting or yop , by construction or otherwise, the power and au- 
thority given this body by our constitution. It is to be remembered that the 
tramers and the people who adopted it designed that our constitution 
abandon the beaten paths of precedents in constitution-making, and 
handle modern problems and conditions by advanced methods and for- 
mulas. * * * While the Legislature had no power under the constitu- 
tion to do what it undertook to do in Section 7 of Chapter 52, the Corpora- 
tion Commission not only has the power to do it, but is afforded every tacil- 
ity for its intelligent execution. The Commission, upon application or 
upon its own motion, notice and hearing, possesses the power to require 
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meter measurement, and may forbid the gas 
collec’ for a greater amount of 


iod am which the is e, if the 

case show that is just and reasonable. Indeed, if 

e sion’s fladines of gn ee RE oe, case, would sup such a 
el aie eee ee f Section 7 might 

not be used as the nm ot dgment. The Commission not 
Som te be um rates, unelss the situation re- 


quires Ps in order that the rates may be just and reasonable.’ 

United Fruit Co., Boston.—Notes.—Lee, Higginson & 
Co., jointly with Higginson & Co. of London, offered on 
May 15, ata price to yield about 5.40%, $10, 000, 000 4-year 
one cou ~ gold notes, dated May 1 1914 and due May 1 

t was announced on May 18 that the issue had been 


largely oversubscribed, about 25% of it going to London. 
bie as a whole, but not in part, on any interest date up to and 
after at 10034 Nov. e Tis. 


at 101 and int., and upon any interest date there- 
after at Princi 


pal and interest (M. oN tPs ble in Bos- 


hg pe ae at per £. Coupon notes of , $500 and 
$100, ire. nou t's 90 23 Trust Co., Boston. Total auth. and out- 
penrarynrny te ig pt yrey se - The — — covenants that it po place nog —. 
gage on roperties ually securing these no e 
properties are ite p unmortgaged. - . 


Digest of Letter from Treas. Charles A. Hubbard, Boston, May 14 1914. 
ase, in N. J. March «A i; Chief ey og the production, pur- 
tion gad on of bananas. wns or controls about 950 

cemneceion with its 


es of railroad used in antetin d acres 
a lh in Central America and the West Indies, of whi hich *O: "220.104 acres are 
tion. I gg: 6 


ess pooh ont 
ocean Also owns a large 4 plantation 
and modern factory at Banes, Cuba. ‘and wee one all of the common 
capital stock of the Nive Bay ‘Co., which has a large modern sugar planta- 
tion and factory at Preston, Cuba. Combined —- of these two Plants 


for the past fiscal year was over 261, 000,000 Ibs. of raw sugar. 
Growth of Company's Business Shown by Figures from Annual Reports. 
Deel Capital rae Pa ad a a i. 


1901. -$12,369, 500 .255,000 $1 for 875 $1 $153. 418 $1, O84 767 si. 63. "934 
1913.. 36,594,300 1,467, 940 6.197.876 882.2 2,927,544 16,284,212 
Over $3,000,000 of the proceeds of these notes in be to pay off the 

une > er Co. Ist M. o%, notes dus June 1 1914. 

balance, about $4, 000,000 will be required during the next 18 

B..F.., to pay for ‘additional steamships, and the remainder will be used for 

additions to the railways, equipment and cultivations in the tropics, &c. 
The net assets, including the proceeds of these notes, amount to more 

than $84,000,000, over 2% times the B00 funded debt, which, one 

these notes and after d ucting $5 an 000 debentures to be ret on or 

before July 1 1914, aggregates 66,000. Capital stock, "$36 3 594,300, 

has market value of over $56 ono 000 or more t 1.8 times the funded 
debt, including these notes. Has’ paid cash dividends in each year since 

organization in 1899 at rates varying from 7to 10%. Present div. rate, 8%. 


Income Applicable to Interest Charges for Fiscal Years ending Sept. 30. 
1908. PP 1909. 9 Z Ste 191 vat 13. 


9 
$4,041,001 $4,388 .649 6.552.577 $5,038,740 $5,332,112 $6,197,876 
he net income for the last fiscal 1S: 1913-14, is nearly four times the 
ooaae annual interest charges, $ 604, i353, including interst on these 
notes.—V. 98, p. 165. 


Agreement Regarding Revere Sugar Refinery.— 
See that company above.—V. 98, p. 165. 


v United States Realty & Bauer Co.— Earnings.— 
ha ge pa =. Dividends paienee. 


semees 
rapt. 6D 419,609 sf. 500, at si. 919 019.038 $598. 7500 8808140 $51 $51 308 
1912-18 3,559,303 1,481,241 2,078,062 596,500 808.140 673,422 


Waltham Watch Co.—See ‘‘Annual Reports.” 


A Boston paper says that President Fitch states that the sales for the year 
were about equal to "ieee of the pre pon , while the production was 
eater. The last 4 months of t wader ¥ year 1913 were the dullest 

or at least a decade. eke poe | of of $300, 00 hh on the pref. 
usual charges f 


the common stock were earned and ‘or depreciation 
were written off on the factory sotate and ean accounts, and careful 
scrutiny of the inventory and the eae was also made and di eprecia- 


tion written off. ‘The company has during the year the Waltham 
Clock Co. and has amended its bylaws to permit of the manufacture of 
clocks in addition to watches. 


Woman’s Hotel Co., New York.—Dividend Omitted.— 
No civeend was paid on the $392,500 stock on Dec. 1 1913 and no - 
ment will be made on June 1. ‘ayments were made at the rate of a 
semi-annually from Dec. 1910 to June 1913 inclusive. From March 1 
to June 1910 quarterly distributions of 144% each were made. The two 
diivdends were omitted, although earn the money having been 
to reduce the amount of the mortgage and to purchase property y edjotning 
var pet bs hand =. Distributions are expected to be resumed in Dec 
ee p 








—Spencer Trask & Co., the Equitable Trust Co. and Har- 
ris, Forbes & Co., all of ‘this city, are jointly offering $5,- 
000, 000 Province of Alberta, Dominion of Canada, 10-year 
4 44% sinking fund debentures at 97% and interest, to yield 
about 4.83%. A market in London will be established 
through a public issue there of approximately one-half of 
this amount. During past six months $6,000,000 additional 
414% debentures have been placed ie the bankers in the 
United States and Canada. See the advertisement for addi- 
tional details. Complete information on application to 
the bankers. 

—The Public, the Investor and the Holding Company,”’ 
the address delivered by Francis T. Homer, of Bertron, Gris- 
com & Co., 40 Wall St., this city, before the “Finance 
Forum,” March 16, has been re-printed. Copies can be 
obtained on Ys uest from Bertron, Griscom & Co. or the 
West Side Y. M. C. A., 318 West 57th St., this city. 


—Shelley z. Thayer, formerly Manager for John Burn- 
ham & Co.’s Boston office, has become associated with 
L. Sherman Adams of 50 Congress St., Boston. Mr. Thayer 
will make a specialty of New England bank and trust com- 

any stocks, New England and Southern mill stocks and 
Massachusetts gas and electric-light securities. 


—Edward Werner and Harry S. McDermott, both for- 
merly with Werner & Broun, have formed a partnership 
to be known as Werner & McDermott. The new firm will 
deal in miscellaneous securities and have offices at 30 Broad 
St., this city. 

—A. E. Butler & Co., Chicago, are distributing to their 
clients a vest-pocket manual of Chicago Investment Securi- 
ties, describing over 300 corporations whose stocks and bonds 
are actively handled by them. 


—Curtis & Sanger are now located in their new and much 
larger offices at 49 Wall St. 


| have 








The Commercial Limes. 


COMMERCIAL EPITOME. 
Friday Night, May 22 1914. 
With more seasonable weather trade is better, both retail 
and jobbing. In some departments the improvement is 
rather pronounced. The cotton goods industry shows more 
life in response to a sharp advance in the raw material. Wool 
has been active and rising. Various New England industries 
are in better shape. Sales of pig iron increased, and the 
feeling in the iron and steel industry as a whole is rather more 
cheerful, even if actual business has not shown much im- 
provement. Exports of wheat have increased. Collections 
are said to be somewhat better at the West. Money con- 
tinues easy. Yet it is a fact that the great industries of the 
country are still in a condition that leaves much to be de- 
sired. The fear of adverse legislation at Washington tends 
to keep transactions in most departments of the trade within 
very conservative and watchful bounds. The general feel- 
ing, | however, is not unhopeful. Reports of damage to the 
t crop are believed to be exaggerated. The same is no 
doubt ogi of some of the reports in ae ip to cotton. 
been in moderate demand and steady; 





LARD has 
Western 10.35c., refined to the Continent 10.70c., ered 
America 11.30c., Brazil 12.30c. in kegs. "futures 


have fluctuated within a comparatively narrow range, but 
owing to some decline in the price of hogs the tendency has 
been towards somewhat lower prices. To-day prices de- 
clined on very dull trading. 


DAILY CLOSING PRICES OF LARD FUTURES IN PettiCA Oo. 
Sat. Mon Tues. Wed. 
May delivery____....cts.10.10 10. 0736 ot {a 10.07% ino 9 95 
July delivery. _......_. 10.20 10.17% 1 10.15 10. 3 10.05 
September delivery -__.10.35 10 ‘35 10 30 10.30 1030 10.22 


PORK steady; mess $22 75@$23, clear $19 75@$21 50, 
family $25@$27. Beef firm; mess $18@$19, packet $19@ 


$20, "tamily $20 @$22, extra India mess $28 @$30. Cut 
meats quiet and steady; pickled hams, 10 to 20 lbs., 13@ 
13 %e.; pickled ialiiea,” | 6 to 12 lbs., 144% @15%e. Butter, 


creamery extras, 2544@26c. Cheese, State, whole milk, 
fresh colored specials, 134%@13%{c. Eggs, fresh-gathered 


extras, 2244@23c. 

COFFEE has continued quiet, with o. 7 Rio 8%e. 
and fair to good Cucuta 124%@l13c. Coffee futures have 
not changed materially though there has been some tendency 
towards lower prices. The trading has been very dull. 
Foreign markets have latterly been irregular. European 
n somewhat stronger and Santos rather weaker. 
There has been some selling here against purchases in Brazil. 
To-day prices were unchanged to slightly lower with the 
transactions very small. European markets were lower. 








Closing prices were as follows: 
May __-_.cts.8.43@8.45| September cts8.77@8.78| January ..cts.9.06@9.08 
pe ERI oe 8.45@8.48 | October..____ 8.84@8.86| Febr sary 2 4 8: 15 
BS ee 8.56@8.58| November __8.91@8.93 | March _-_-_-_-- 9.21 
August .....- 8.66@8.68 | December... _8.99@9.01 ied SERA Het 9.26 


PETROLEUM has been easier. 
secured to ship 135,000 cases June clearance from New 
York to Brazil. Barrels 8.60@9.60c., bulk 5.10@6.10c., 
eases 11.10@12.10c. Crude steady; Pennsylvania dark 
$1 90, second sand $1 90, Tiona $1 90, Mercer black $1 40, 
Cabell $1 47, New Castle $1 40, Corning $1 05, Wooster 
$1 46, North Lima $1 19, South Lima $1 14, Indiana $1 14, 
Princeton $1 15, Somerset, 32 degrees and above, $1 05; 
Ragland 65c.; Illinois, above 30 degrees, $1 15; Kansas and 
Oklahoma 75c. Spirits of turpentine 47c. Common to 
good strained rosin $4. 

OILS.—Linseed quiet but steady; city, raw, 54@55c.; 
boiled 55@56c. Calcutta 70c. Cocoanut steady; Cochin 
1034 @1lc.; Ceylon 934@10c. Olive firm at 85c. Castor 
unchanged at 814 @8 ise. Palm steady at 734@7%e. for 
Lagos. Cod unchanged at 38c. for domestic. Corn quiet 
and steady at 6.55@6.60c. 

SUGAR is more active at higher prices. Cuba sends 
reports of continued rains there. The crop figures which are 
to be issued next Tuesday are expected to be bullish. Cen- 
trifugal, 96-degrees test, 3.29¢c.; molasses, 89-degrees test, 
2.64c. ‘Refined was firmer and in good demand, as usual, in 
the fruit season. Weather has been favorable for a larger 
consumption by ice-cream manufacturers. Gran. 4.10c. 

TOBACCO continues quiet. The industrial depression 
a ng not a little dissatisfaction among manufacturers. 

ee prices continue to restrict inquiry. Filelr is dull. 

Sumatra is in fairdemand. Owing to the large quantity 
of old crop still on the market, there is a lack of demand for 
new arrivals. Cuban leaf is quiet, with no particular fea- 


ture. 

COPPER has been in only moderate demand, with Lake 
14%e. and electrolytic 14%e. Europe has bought electro- 
lytic for June and July shipment, to a moderate extent; 
London has been quiet but steadier. Tin has been dull and 
the spot price here 32.90c., showing a further decline. 
London and Singapore quotations have dectinad. Lead on 
the spot 3.90c.; spelter 5.15¢c. Pig iron has been more active 
at an easier basis of prices. Some 57,000 tons of basic pig 
iron have been sold in Eastern Pennsylvania. No. 2 Eastern 
nominally $14; No. 2 Southern $10 50. Trade in structural 
steel has still been more or less disappointing so far as actual 
sales are concerned. They do not reflect the more cheerful 


Freight room has been 


feelings in some quarters. Trade in aap bars 
been active but wrought pipe prices have been reduced 
Trade in wire and sheets is still unsatisfactory. 


sharply. 
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COTTON. = ¥ On Shipboard, Not Cleared for— 

Friday Night, May 22 1914. Great Ger- | Other | Coast- Leavihg 

THE MOVEMENT OF THE CROP, as indicated by our — — at a ae oe een ae ee cr 
telegrams from the South to-night, is given below. For the | Gaiveston-| 9'080| -- | 20°175| 23°1h7| 8.930) Eoaen| 198-268 
week ending this evening the total receipts have reached CgveEMeR ----| <s--| ----|  =e2=|  =<=- 400) 400 ‘Br t98 
61,024 bales, against 63,812 bales last week and 77,063 Mobile. _---- 3.706 novel: MES cae 15.080 6,965 2,812 
bales the previous week, making the total receipts since | New York----| 1290] io] _~350| 17300) 25:2) 16-295) 12.579 
Sept. 1 1913 9,871,621 bales, against 9,218,664 bales for the | Oter --| 3,000; ----| 1, 700} ----| 5,200) 39,461 
same period of 1912-13, showing an increase since Sept. 1| Total 1914__) 20,800) 3,195 $5308 37.636) 19,775 1a:384) 7,788 
1913 of 652,957 bales. Total 1913--| 21:208' 7.061! 18:48] 22:466] 3071181 80.201) 401,668 
Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. | Total. en in cotton for future poy a hee more 
active at steadily rising prices, 0 ely eavy rains 
Galveston -----| 2.804] 2.154) 8,187/ 1.050] 1,400] 3.090] 13.284 | Fomneeas and elsewhere in the Southwest and dry weather 
ESE (ponvons atbeceoe Pamen Ratoni: bene (bape ete ee Seat, where rate is beginning to be 
Orleans... _ 958 5,164 794 502 717 771 906 n . Also e temperatures or e most part Ve nm 
Seles. 7900] Bid 53, ° 133 11390 at "3.417 reported as too low, so much so that germination has been 
Jacksonville, &c-| ----| 2222} 2722] 2222] 2222] 2222] 2222 | retarded. At the same time the continued rain has prevented 
Savannah ...... 916} 1,431) 2,398) 2,047) 1,518) 1,901/ 10,211 | planting from being completed in the Southwest. The fields 
“"77-] “a93] 346] “405] <---| ~"60] ~3ia] ‘2,993 | IM that section, it is said, are beginning to become grassy. 
a a a ae eB pt AE 
<c-- , pearance o -weevil, notably in the Rio Grande e 
N mt News, &e ee ced ae xed wae eee: oe and the Southwestern ‘section, as well as in, Mississ a. 
eonne- eonel mm--|  *se5] -gasl | --33 Rain, according e official reports, is badly n in 
meoczc--| 18) i<:-] _180| “188, “4i)_ 1.889 1.889 | North Carolina, and it is also stated that the whole Rastern 
Re eeenk iter cere] coc] os belt, more particularly the Atlantic States, would be better 
Totals this week_| 8,153! 10,2071 10,948! 10,243! 9,221! 12,252! 61,024 | for good rains. The latest official weekly weather statement 


























The following shows the week’s total receipts, the total 
— Sept. 1 1913 and the stocks to-night, compared with 
year: 




















1913-14. | 1912-13. Stock. 
May 22 This \Since Sep This |Since Sep 
Week. | 11913. | Week. | 1 1912. 1914. 1913. 

Galveston... _._.- 13,284|3,208,154 11,855|3,729,166) 163,838 118,463 
Texas City._.__- ----| 466,188 351| 663,096 7 124) 8,202 
Port Arthur.__-_- ecibel sa BE EL Sneha cl cuemass 
Aransas Pass, &c_ wnael Bamana BR RSA, (RRR Se 

New Orleans._._| 24,906/1,785,041 11,609/1,355,475; 132,402 72, 
Mobile .-......- 3,417; 413,998 1,787) 208,696 9,777, 19,102 
Pensacola ___._.- al: Sn: eee? SE ocaueel. -weonwe 
Jacksonville, &c_ pen» cS!) a 14,279 181) 522 
Savannah _..---- 10,211|1,758,049 8,363)1,229,720| 57,596 56,165 
Brunswick - ----- ----| 291,500 577| 231,019 1,800 3,356 
Charleston -_ - -- - 2,022 s10.076, 951 ees (7 4,665, 14,788 
W: | Se 300} 398,137; 458 15,158 7,740 
WNortolk......... 2,711; 538,503 3,961) 511,439) 27,834 33,402 
N’port News, &c_| 1,680) 127,306 6,431 BRE Uae REAR" Fe 
New York...._- ‘emia ee: - Sodecoe 14,144; 120,174 80,975 
ds oso a os 604 17,127, 260; 44,202) 10,640 9,450 
Baltimore __-_-____ 1,889} 91,461! 445| 70,657 4,205 3,698 
Philadelphia --. ~~ sions 1,804 322 5,650 5,553 4,166 
Totals........ 61,024|9,871,621 55,860/9,218,664! 560,947\ 432,973 











In order that comparison may be made with other years, 
we give below the totals at | ports for six seasons: 




















Receipts at—| 1914. | 1913. | 1912. | 1911. | 1910. | 1909. 
Gal -| 18,284) 11,855} 7,971) 6,481; 12,905 26,841 
TexasCity,&c..  _..._. | ers rere: Tie Sees 8,409 
New Orleans. 24,906 11,609, 12,440/ 17,485 18,105) 25,024 
obile. .. = 3.417, ‘1,787 948) 1,174 958| 5,854 

h--- 10,211) 8.368, 11.8491 5.922 7.875) 11.244 
Charleston,&¢ 2,022 951 309) 2,377. 453 "658 
Ww! on et 400 600 259 907| 1,836 
Norfolk... ~~ 2,711 3,961) 6,053; 1,540 8,002) 8,886 
N'portN.,&¢ 11680 6,431 Ml oeaad! eran 248 
All others. _ -| 2,493 9,254) 3,043, 2,372 ~4,794| 10,619 
Tot. thisweek) 61,024 55,860! 43,902} 38,360  54,056| 101,194 
Since Sept. 1_'9,871,621 9,218,664 11271879'8,258,103 6,955,242/9,495,024 





The exports for the week ending this evening reach a total 
of 74,205 bales, of which 35,943 were to Great Britain, 
8,149 to France and 30,113 to the rest of the Continent. 
Below are the exports for the week and since Sept. 1 1913. 





























shows a large excess of rainfall thus far this season, in Texas 
above the normal, and an a marked deficit in Georgia, 
North Carolina and South Carolina. The weather has been 
the principal factor all the week. From the fact that the 
complaints are so general from the Southwest and that rains 
and warmer weather are needed in the Eastern belt, it is 
inferred that the Government report which will appear on 
June 1, based on data brought down, however, not later than 
May 25, will probably be more or less bullish. The condition 
on June 1 last year was 79.1%. If it should be much under 
80 this year a bullish interpretation, it is believed, would be 
put upon it. The fact is em , too, that the recent 
monthly statements by the Census Bureau have revealed a 
large re of American cotton in this country, and 
it is argued t a crop of 15,000,000 to 15,500,000 bales is 
needed. There is some fear that it will not be raised. At 
the same time Liv l’s spot sales have been on a liberal 
scale and latterly e at Manchester has improved. There 
has been a demand for cloths there and prices have been 
stronger. me increase in the sales of cotton in this 
country has also been reported me meet with the recent 
advance in prices of raw material. Speculation here has 
shown a tendency to broaden. Large operators have been 
buying on a liberal scale. Liverpool, though latterly a 
seller, has at times been a good buyer. So have large spot 
interests. Spot markets at the South have been reported 
firm, with a good demand, especially for the better grades. 
It is considered by many altogether too early to kill the crop. 
Favorable weather from now on would do wonders. Of late, 
too, there has been some tendency to take fits. Liver- 
pool has latterly been a good seller, and it is worthy of re- 
mark that in spite of the unfavorable reports from many parts 
of the South, that section has latterly shown quite a notice- 
able tendency to sell on all rallies. It is contended that the 
state of things is in the main favorable in the central and 
Eastern belt, and also, for that matter, in some parts of 
Texas. Within a few days, too, spot sales at Liverpool have 
suddenly fallen off. Manchester reports that the firmness of 
prices checks business. To-day prices declined for a time 
and then rallied, especially on the old crop. May and July 
showed rather pronounced strength in the afternoon. New- 
crop months rallied on covering. Heavy rains in oc- 
curred in Texas, while dry weather continued in the Eastern 


























belt. The forecast was for unsettled conditions in the West- 
Week ending May 22 1914. | From Sept. 1 1913 to May 22 1914. | ern section and continued dry weather east of the ey ong 
Maver ur pee a Middling uplands closed at 13.60c., showing a rise for the 
from— | Great | | Conti | Great | | _Conti- week of 20 points. At one time mid uplands was 13.75c. 
Britain.|France x ae Total. | Britain. | France. | nent de. Total. The official uotation for middling upland eotton in the 
Galveston..| 9,290] 6,621) 17,846, 33,757, 998,535 311,67211,324,0672,634,274 | New York market each day for the t week has been: 
Texas City 345,182 26,888 " 80,896 452,966] Ag May 22— ef ens Th Fri 
ArPaseked| 02 2-21 “| 421000 ------| 30.690 “820843 | aalddiing uplands.---.---.-.. 18555 N65 TESS TSG RYT" 15%bo 
- , - --=- --<-] cose once OF, www nee | , , 
NewOrleang| 13,624) ...| 6,763) 20,387) 838,555, 174,629) ,927\1, ¥ 
Mobile ---| 8,923, 1,53) oa54 138,147, "78.907 142°671| '349;715 NEW YORK QUOTATION FOR 32 YEARS. 
Savannah.-|  ____ 222-| III] 200/456) 235,731] 798,010, to2’se The quotation for middling upland at New York on 
— - ---- Bt: 22,954 154,628 262,145 May 22 for each of the past 32 years have been as follows: 
~ Seema BF: | 73:024 102°434. 177'858| soatang | 1914.c----- 13.60| 1906 -c__._- 11.90) 1898.c..._- 6.44| 1890.c____- 12.38 
Norfolk....| ____ | Ir27] <r] asieea| ......| essed iarase | 1219------- 13.10 1905 cake 8.45|1897_,---_- 7.75| 1889_.--_.- 1.12 
N'p't News| _...| cet Ribose Bwwsre Mbermen Bee Gen 11.60] 1904__ ~~ ~~~ 13.15] 1896 _--_- -12| 1888_---- 22 .00 
New York. 3,208 ----| 2,281 5,489, 126,653 18,377| 193,077 338,107 | 1911------- ecb: Steps eth yo $41 tanh---- ~~ 13-99 
HE lane pe ot ey eee | 10,638 85,098 | 1999-- ~~ ~~~ 11.65|1901_---__- 8.12|1893_.....- 7:75|1885....... 11.00 
—~- or oa 11g toe oats, 19-202, 98,524 157.648 | 1998 "-----711.10|1900-.----. 9.62]1802-...... 7.88] 1884-------11.56 
Detrolt | =a et Sarees sted a, 38 ST cinna dee 12/25/1899. ---~7- 6.25{1891_-_---- 8.94] 1883_..--_- 11.00 
Pt. Towns'd rh See rote: Rapeanes ata 75,998, 75.998 MARKET AND SALES AT NEW YORK. 
Total....| 35,943, 8,149, 30,113, 74,2053,203,730 1,033, S reams Vie ORC eT eet eo apps 
0 on | i. | 7 | 33 824/4.064,142)8,321,006 icine | SALES. 

Total "12-13 20,304 1,548| 52,812) 74,664'3,386,833, 956,6263,640,645'7,984,104 mae tage hey "Spot. 1Coner’eh Total 
Note.—New York exports since Sept. 1 include 10,138 bales Peruvian, 75 bales 
Brazilian, 27 bales West Indian to Live 1, 26 bales West I ’ Saturday _.-_|Quiet, 10 pts. adv__|Firm ___.....- Ebel sitbanse a 
291 bales West Indian to Hamburg. wtbreberputirnnkand (Fe veady, 10 pts. adv_|Steady---=->-- “222| 5,100} 5.100 
In addition to above exports, our telegrams to-night also | We eaas- Quiet: Sin. ter: Nel a ae 
give us the following amounts of cotton on shipboard, not | Thursday -- cvepay, 19 pts, adv. (Bteady....----- ----| 900) 300 

cleared, at the ports named. We add similar figures for | *™*’----- vere “7 bendy --.-.--- ones 
New York. Bs on Avtsignnsredncsesscotinss apenas | __----|_ 5,600! 5,500 
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FUTURES.—The highest, lowest and closing prices at 
New York for the past week have been as follows: 



































Saturday,| Mynday,, Tuesday,| Med’day,,Thursd'y,| Friday, 
May 16.|May 18.|May 19.|May 20.|May 21.) May22.| Week. 

May— 
Range ~~. .|12.96-.00)12.96.-06/ 12.93-.99) 12.94-.09/ 13.07-.30} 13.08-.27|12.93-.30 
4 Closing - . . .|12.97-.98) 13.00-.03) 12.95-.96) 13.07-.08]13.23-.25|13.27 —|— — — 
Range ....|— — —|— — —|— — —|— — —/13.00 —/12.69 —|12.69-.00 
ipa Closing - - . . | 12.70-.80) 12.72-.80) 12.70-.80) 12.80-.88/ 12.85-.95|12.82-.92|— — — 
----|12.49-.57) 12.54-.60) 12 .47-.56] 12.54-.65] 12.61-.77/ 12.58-.70|12.47-.77 
ca 12.55-.56) 12.57-.59) 12.55-.56) 12 .64-.65| 12.70-.71|12.67-.68|— — — 
Range -.--..|12.30-.39| 12.37-.44/12.33-.40)12.39-.52|12.47-.66] 12.47-.60|12.33-.66 
ua: 12.37-.39) 12 .40-.42| 12 .40-.41)12.51-.52/12.60 —|12.55-.56|— — — 
Range ---~|12.10-.15)12.16-.20/12.15-.18|12.23-.38|)—- —- —|12.37-.40)12.15-.40 
ommne*” 12.14-.16| 12.21-.23)12.21-.23)| 12.37-.38]12.49-.51/12.38-.39;—- — — 
Range ---~/|11.91-.03)12.02-.13| 11.99-.09|12.09-.26|12.23-.47 12.20-.36|11.91-.47 
Closing - . . .|12.01-.02)12.08-.09) 12.08-.09) 12.24-.25|12.37-.38, 12.25-.26|,— — — 
Range -...}11.92-.04/ 12.04-.14)12-01-.12/12.11-.31]12.28-.54!12.28-.43|11.92-.54 
r Closing . . . . | 12.02-.03) 12.08-.09) 12.10-.11|12.28-.29 a 12.32-.33|— — — 

anuary— 

Range -.../|11.84-.97/11.96-.08) 11.95-.05)12.06-.23 12.20-.43 12.17-.32|11.84-.43 
wae 11.95-.96| 12 .02-.03) 12.04-.05) 12.21-.22|12.33-.34 12.21-.22;— — — 
Range --...|11.91-.02)12.01-.13|12.01-.09/12.12-.26)12.25-.48 12.23-.36|11.91-.48 
p Closing - . . . | 12.01-.02) 12.07-.08) 12.08-.10)12.25-.26|12.39-.40 12.25-.26|— — — 
Range --...|12.14-.26) 12.23-.31|12.21-.23|12.33-.47|12.45-. 60, 12.45-.53)12.14-.60 
Closing -. _ .'12.25-.26' 12.27-.28|12.29-.31'12.45-.46| 12.60-.61'12.45-.47\— — — 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 




























































































Btock at Lin " bal 1,069-000 1,127,000 1266-000 826.000 
VWerpooi........ es.i, ’ 
Stock at London __._._.______- 5,000 5,000 
Stock at Manchester..._______- 85.000 85.000 124,000 82,000 
Total Great Britain.___.____- 1,159,000 1,217,000 1.396.000 913,000 
Stock at Hamburg......__._____ 23.000 13,000 ,000 9,000 
Stock at Bremen _.._......_ _.. yt }, 432,000 575,000 183,000 
SGU OE PUTO wc cco nse +000 280,000 302,000 236,000 
Stock at Marseilles ___-_______- 3,000 3,000 3,000 2,000 
Stock at Barcelona ____..._._-- 33,000 21,000 21,000 21,000 
Stock at Genoa _....____._.___- 35,000 39.000 1,000 27,000 
Stock at Trieste....._...____- 52,000 000 13,000 11,000 
Total Continental stocks... ___ 956,000 802,000 956.000 489,000 
mica E stocks... ... 2,115,000 2,019,000 2,352,000 1,402, 
cotton t for = wpe... 312,000 123,000 122,000 180,000 
Amer. cotton afloat for Europe. _ 265.856 288,488 584 199,733 
Eeypt Brazil, ,&c.,afit.for Europe.. d 25,000 3,000 32,000 
8 Alexandria, Egypt...... 207,000 170,000 151,000 137,000 
Stock in Bombay, India....__-_ 1,025,000 952,000 676,000 $35,000 
Stock in U. 8. a oe ae RR 560.947 432,973 490,405 779 
Stock in U. 8. interior towns._.. 330,288 357. 996 220,067 214,820 
U. 8. exports. redeaases'ss aitokss te 20,478 7,9 4,395 6,933 
Total visible supply ___...---- 4,880,569 4,376,370 4,309,451 3,156,265 
Of the above, totals of American and other descriptions are as follows: 
American— 
Li Ee bales. 826,000 935,000 1,152,000 697,000 
Manchester stock... ....- ,000 Y 99,000 66,000 
Continental stock. ...........-. 847,000 756.000 925, 443,000 
afloat for Europe. _...._ 265.856 288.488 260, 199.733 
U.S. port stocks._........____- $47 432,973 490,405 348,779 
U.S. interior stocks._.......... 0, 357,996 J 214,820 
U.8 I didn kin inated 20,478 7,913 4,395 6,933 
Total American._.........._- 2,905,569 2,840,370 3,151,451 1.976.265 
East Indian, Brazil, &c.— 
Liverpool stock -............-. 243,000 192,000 114,000 129,000 
Et ee EROS I 5,000 99:000 6,000 5,000 
Manchester stock. __........-.- 30,000 000 25,000 16,000 
Continental stock_........----- 109,000 46, 31,000 46,000 
India afloat for Europe......-.-- 312,000 123,000 122,000 180,000 
Egypt , &c., afloat__..____ 44.000 25,000 33,000 2,000 
8 in Al , Egypt__.._- 207,000 170,000 151,000 137,000 
Stock in Bombay, India_..____- 1,025,000 952,000 676,000 635,000 
Total East India, &c.........- 1,975,000 1,536,000 1,158,000 1,180,000 
6 Total lease disenctban 2,905,569 2,840,370 3,151,451 1,976,265 
Total visible supply id tateobent 4,880,569 4.376, 370 4,309,451 3,156,265 
Middling Upland, iverpool i 759d. 79d.  6.36d. ° 8.28d. 
Middling Upland. New -.-- 13.60c. 1 10c. 10.60c.  15.80c. 
Egypt, Brown, L' ea -85d. 10.50d. 10 5-16d. eo 
hom teenie ‘sa. 6 tek 4a: Ned. 
° 8, verpool........ - ° ° 
Tinnevelly , Good, Liverpodl..~ oid: 6 7-16d. 6 1-16d. 74d. 


Continental imports for past week have been 63,000 bales. 

The above figures for 1914 show a decrease from last week 
of 113,923 bales, a gain of 504,199 bales over 1913, an excess 
of 571,118 bales over 1912 and again of 1,724,304 bales over 
1911. 


QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
eotton at Southern and other principal cotton markets for 
each day of the week. 





























eo Closing Quotations for Middling Cotton on— 
May 22.” Saturday.| Monday.| Tuesday.| Wed'day.|Thursd’y.| Friday. 
Galveston __-.. 13 13 13% 13 13 
New Orleans. -. 1384 13 13% 13 3 13 
Hote ii Lica tbh i 13 13 13 13 3 13 
vannah ....-. 13% 13 13 13 3 13 
sd 13 13 13 13 3 13 
ERS 3 13 13 13 3 13 
he il a cn dk 3s os 1 13 13 13 3 13 
timore ..... 13 13 13 13 13 13 
elphia -._|13.75 13.85 13.75 13.85 14. 13. 
Atigusta....... 13 13 13 13 1 14. 
Mémpbhis - -..-. 13 1 13 13 3 13 
St. Louis._._-- 13 1 13 13 3 13 
Houston---_-.-.- 13 1 13 1 3 13 
Little Rock....!12 12 12 12 2% 12 








— 


AT THE INTERIOR TOWNS the Pape pe wei is, 
the receipts for the week since Sept. 1, the shipments for 
the week and the stocks to-night, and ‘hg same items for the 
corresponding period of the previous year—is set out in 
detail below. 





Movement to May 22 1914. 
Recetpts. Ship- | Stocks 
ments.| May 
Week. | Season. | Week.| 22. 
14, 22,394 691 
553 960 


154, 4,659; 
437; 125,351 4,643) 
65, 
187,0 
27 


Movement to May 23 1913. 
— mh ys 
Week. | ew od 





Towns. 




















Ala., Eufaula. -_ 


164 








Montgomery - 
Selma 





6,612) 
34 sf 


= 


— 














Total, 33 towns 32,1337,007,506 76,336330,288! 20 aa 011 a 49, sana 996 


OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE SEPT. 1.—We give below a statement showing the 
overland movement for the week and since Sept. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Sept. 1 in the last two years are as follows: 











a ——1913-14—— —1912-13-—— 
Shi Fs Week. eT * 
TREE * 8,567 $11,223 ¥4 yr) 515.7 

. a ROME & 2.541 421 61,588 6292, 
Via BE Latiicbocwsont 190 6,610 "138 29 
Ve Greate it Heme | fgik hee 
nta_'--..--.--.. 2,047 138,72 978 130,449 
vin other routes, &¢___......--- 1,087 348,114 6,108 375,215 
Total gross overland......... 16,350 1,624,456 16,155 1,537,862 

Y., Boston, &c.. 2,493 116,601 1,027 134, 

Sian mae ie ©-- $'587 153,914 5.861 122" 
ahs oy oe from South... ...- 480 127,674 "734 92/142 
Total to be deducted__.__.__- 8,560 398,189 7,622 349,519 





Leaving total net overland *__.-.. 7,790 1,226,267 8,533 1,188,343 


* Including movement by rail to Canada. 6b Revised. 
The foregoing shows the week’s net overland movement 
has been 7,790 bales, against 8,533 bales for the week last 
ear, and that for the season to date the te net over- 
land exhibits an increase over a year ago of 37,924 bales. 
1913-14-——— 1912-13-——— 








In ht and Spinners’ 
Sim ott @ 








S. Week. oom 1. Sr 
Receipts at to May 22...-- 6) oss be 4 ‘ans 85. 360 ?. 21 18.664 
et verlan a ee =e , . ’ 
Fe cmatien ee ae 62,000 2,274,000 58'000 5'146'000 
T otal marketed__._.......-..- 130.814 13, 371.886 123.998 12,553,007 
eerlor stocks in eucens....-. 2. 44°203  °215°774 *28°702 "260.960 
Came into t during week.. 86,611 ---.--..- 04,001 .. cnenaan 


Total in sight May 22.....-..- .--- 13,587,662 
Nor. spinners’ takings to May 2 33,942 2,446,688 


* Decrease during week. 
Movement into sight a prevme 3 yeors: 





Rae 


Week— Bales. 
1912—May 24.._.......... 96,461 190449 “2 | Sees 14,754,742 
IS —May 96-27277222222° SINGH Cd eee 6 

nA se 151| 1908-09—May 287......12°829, 


NEW ORLEANS CONTRACT MARKET.—The highest, 
lowest and closing quotations for leading contracts in the New 
Orleans cotton market for the past week have been as follows: 





























Monday,| Tuesday ,| Wed’ R eyridey 
May Saturday | Mon 18. | May 19. May 20. sete te May 22. 
Mi 
reas 59.17--98/18.87-20 13.25.40 13-36-.43 13.39-.58)13.41-.46 
* o ia sl 13.2-.25/18.51-.58 13.38-.40|13.41-.43|13.48-.52|13.40-.44 
“Hangs .....- 12.80-.00 12.99-.05|12.95-.05|13.01-.16|13.12-.33113.11-.24 
A Cc -phmiaeas 12. el taatinaadbicin 13.04-.05)13.15-.16)13.23-.24/13.14-.15 
Bange iar 12.68-.78 12.76-.84|12.76-.88|12.85-.97|13.00-.14|12.90-.00 
Closing... -~- 12.72- ce 12.86-.87/|12.96-.98)13.02-.04/12.91-.92 
------|—- oe oe 12.26 —/12.48 -- — + 
oc Liosins Sudeee 12.23-.25 12.32-.34/12.38-.40/12.48-.50)12.57-.59) 12.44-.46 
Range .....-. 11.95-. oeli2. 06-.15)12.04-.17|/12.14-.17/12.25-.45) 12.23-.36 
pe ese biel 12.01-. — -10-.11|12.15-.16|12.26-.27|12.35-.36)12.24-.25 
Fone. weasel 11.93-.02 12.03-.13)12.03-.13)12.13-.25)12.24-.44/12.22-.34 
r Closing... ... 11.99 eae 12.14-.15|12.24-.25)12.33-.34/ 12.23-. 
lanuary— 
Range .....- 11.96-.05 12.06-.10) 12.05-.17|12.15-.26|12.27-.43)12.24-.35 
losing ihe ae 12.01-.02)12.10-.11|12.16-.17|12.25-.26) 12.35-.36|12.25-.26 
nae ie livlanasde _-__ on ra 12.16-.24/12.26-.37/12.36-.53/12.35-.42 
7, Closing... -~.. 12.09-.10 12.17-.19|12.24-.25| 12.34-.36| 12.44-.46| 12.34-.35 
ory 
atthe ayia Steady. | Steady. | Steady. | Steady.| Firm. | Quiet. 
Options wsuos Steady. | Steady. | Steady. | Steady. | Steady. | Steady. 
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WEATHER REPORTS BY TELEGRAPH.—Advices to 
us by telegraph from the South this evening are of a some- 
what conflicting tenor. Following previous rains there has 
been further, and to some extent heavy, precipitation during 
the week in portions of Texas. In Oklahoma and Arkansas 
the rainfall has been light to moderate on the whole. In the 
Gulf States the precipitation has been quite light as a rule; 
on the Atlantic dry weather has prevailed quite generally 
and rain is claimed to be needed. 

Galveston, Tex.—With unfavorable weather conditions the 
crop has not made much headway in Texas lately. Rainfall 
has been general throughout the week. The southwestern 
portion of the State is suffering greatly from excessive rains, 
and as this is the early crop section, it will further set back 
the early movement. We have had rain on two days of the 
week, the Penne being two inches and twenty-six hun- 

ths. Average thermometer 74, highest 78, lowest 70. 

Abilene, Tex.—There has been rain on three days during 
the week, the rainfall being one inch and sixty-six hundredths. 
Minimum thermometer 60 

Brenham, Tex.—We have had rain on six days during the 
week, the rainfall being three inches and fifty-six hundredths. 
The thermometer has averaged 70, ranging from 60 to 80. 

Cuero, Tez.—We have had rain on four days during the 
week, the rainfall being seven inches and forty-six hundredths. 
The thermometer has ranged from 64 to 82, eee a 73. 

Dallas, Tex.—Rainfall for the week, one inch and one hun- 
dredth, on six days. Average thermometer 69, highest 82, 
lowest 56. 

Henrietta, Tex.—There has been rain on five days of the 
past week, the rainfall being one inch and seventy-nine hun- 
dredths. The thermometer has averaged 66, the highest 
being 78 and the lowest 54. 

Huntsville, Tex.—There has been rain on two days during 
the week, the rainfall reaching two inches and fourteen hun- 
Ppa The thermometer has averaged 73, ranging fron 

to 88. 

Kerrville, Tex.—It has rained on four days of the week, 
the rainfall reaching four inches and sixty-eight hundredths. 
The thermometer has ranged from 60 to 82, averaging 71. 

Lampasas, Tex.—Rain has fallen on five days of the week, 
the precipitation being four inches and eighty hundredths. 
Average thermometer 63, highest 70, lowest 56. 

Longview, Tex.—There has been rain on two days during 
the week, the rainfall being twenty-two hundredths of an 
inch. The thermometer has averaged 71, the highest being 
86 and the lowest 56. 

ar 4 Tex.—There has been rain on five days during the 
week, the rainfall reaching five inches and forty-four 5 Bas 
gag The thermometer has averaged 71, ranging from 

to 80. 

Nacogdoches, Ter.—There has been rain on three days of 
the week, the rainfall reaching sixty-two hundredths of an 
rman The thermometer has ranged from 56 to 80, averag- 
ing 68. 

Palestine, Ter.—We have had rain on four days of the week, 
the precipitation being eighteen hundredths of an inch. 
Average thermometer 70, highest 82; lowest 58. 

Paris, Tex.—We have had rain on four days of the week, 
the rainfall being eighty hundredths of an inch. Minimum 
thermometer 54, highest 86, average 70. : 

San Antonio, Tex.—Rain has fallen on six days of the week, 
the precipitation reaching three inches and six hundredths. 
The thermometer has averaged 74, ranging from 66 to 82. 

Taylor, Tex.—We have had rain on five days during the 
week, the rainfall being two inches and twenty-eight hun- 
dredths. Minimum thermometer 60. 

Weatherford, Tex.—Rainfall for the week one inch and sixty 
hundredths on four days. Average thermometer 66, highest 
78, lowest 54. 

Ardmore, Okla.—There has been rain on four days of the 
past week, the rainfall being one inch and thirteen hun- 
dredths. The thermometer has averaged 68, the highest 
being 83 and the lowest 52. 

Holdenville, Okla.—We have had rain on three days during 
the week, the rainfall being. sixty-four hundredths of an inch. 
The thermometer has averaged 66, ranging from 54 to 78. 

Marlow, Okla.—It has rained on six days of the week, the 
rainfall reaching three inches and eighteen hundredths. The 
thermometer has ranged from 52 to 85, averaging 69. 

Muskogee, Okla.—We have had rain on three days of the 
week, the precipitation being forty-four hundredths of an 
inch. Average thermometer 70, highest 82, lowest 57. 

Eldorado, Ark.—There has been rain on two days during 
the week, the rainfall being one inch and sixteen hundredths. 
The thermometer has averaged 70, the highest being 84 and 
the lowest 56. 

Fort Smith, Ark.—There has been rain on four days during 
the week, the rainfall reaching one inch and twenty-four 
hundredths. The thermometer has averaged 72, ranging 
from 58 to 86. 

Little Rock, Ark.—We have had rain on one day during the 
week, the rainfall reaching one hundredth of an inch. The 
thermometer has ranged from 56 to 83, averaging 69. 

Tezarkana, Ark.—Rain has fallen on three days during the 
week, the rainfall being forty-eight hundredths of an inch. 
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Highest thermometer 85, lowest 56, average 70. 
Alexandria, La.—We have had rain on one day of the week, | 
the precipitation reaching five hundredths of an inch. The 


[VoL. XcvIII. 








Leonor > aang has averaged 70, the highest being 86 and the 
owest 54. 

Lafayette, La.—Rain has fallen on one day of the week, the 
precipitation reaching eleven hun ths of an inch. The 
thermometer has av 70, ranging from 56 to 84. 

New Orleans, La.—There has been rain on one day during 
the week, the precipitation reaching four hundredths of an 
eng The thermometer has ranged from 64 to 84, averag- 
ing 74. 

Shreveport, La.—We have had rain on two days of the week, 
the precipitation being thirty-five hundredths of an inch. 
Average thermometer 71, highest 84, lowest 57. 

Columbus, Miss.—There has been rain on one day during 
the week, the precipitation being fifteen hundredths of an 
inch. The thermometer has averaged 70, the highest being 
88 and the lowest 52. 

Greenwood, Miss.—We have had no rain during the week, 
The thermometer has averaged 70, ranging from 52 to 89. 

Meridian, Miss.—There has been rain on two days during 
the week, the precipitation reaching forty hundredths of an 
eng The thermometer has ranged from 52 to 82, averag- 
ing 67. 

Vicksburg, Miss.—We have had rain on one da 
week, to the extent of one hundredth of an inch. 
thermometer 59, maximum 87, mean 71. 

Livingston, Ala.—There has been rain on one day during 
the week, the precipitation reaching twenty-five hundredths 
of an inch. The thermometer has averaged 68, the highest 
being 87 and the lowest 50. 

Mobile, Ala.—There has been rain on one day the t 
week, the rainfall reaching five hundredths of an inch. The 
thermometer has averaged 73, ranging from 58 to 85. Light 
showers early part of week were of some benefit, but more 
rain is badly needed. Cold dry winds are stunting plants. 

Montgomery, Ala.—We have had rain on one day during 
the week, the rainfall being two hundredths of an inch. The 
thermometer has ranged from 51 to 83, averaging 67. 

Selma, Ala.—There has been rain on two days during the 
week, the rainfall a twenty-six hundredths of an inch. 
Average thermometer 68, highest 82, lowest 54. 

Albany, Ga.—There has been no rain during the week. 
The thermometer has averaged 73, the highest being 88, and 
the lowest 59. 

Atlania, Ga.—We have had no rain during the week. The 
thermometer has averaged 70, ranging from 57 to 83. 

Augusta, Ga.—We have had no rain during the week. 
Thermometer has ranged from 59 to 86, averaging 72. 

Savannah, Ga.—There has been rain on one day during the 
week, the rainfall being twelve hundredths of an inch. 
Average thermometer 68, highest 83, lowest 57. 

Madison, Fla.—There has been no rain the past week. 
The thermometer has averaged 75, the highest being 91 and 
the lowest 60. 

Tallahassee, Fla.—There has been no rain the past week. 
The thermometer has averaged 73, ranging from 59 to 87. 

Charleston, S. C.—It has rained on one day of the week. 
the precipitation being two hundredths of an inch. The 
thermometer has ranged from 60 to 84, averaging 72. 

Greenville, S. C.—We have had no rain during the week. 
Minimum thermometer 48, highest 85, average 68. 

Greenwood, 8S. C.—There has been no rain during the week. 
The thermometer has averaged 67, the highest being 87 
and the lowest 48. 

Spartanburg, S. C.—Dry all the week. The thermometer 
has averaged 69, ranging from 47 to 91. 

Charlotte, N. C.—We have had no rain during the week. 
The thermometer has ranged from 51 to 89, averaging 70. 

Goldsboro, N. C.—It has been dry all the week. west 
thermometer 46, highest 88, average 67. 

Raleigh, N. C.—There has been no rain the past week. 
The thermometer has averaged 69, ranging from 50 to 88. 

Weldon, N. C.—We have had no rain during the week. 
Thermometer has averaged 65, ranging from 44 to 86. 

Dyersburg, Tenn.—It has been dry all the week. The ther- 
mometer has ranged from 50 to 87, ging 68. 

Memphis, Tenn.—Rain has fallen on one day of the week, 
the rainfall reaching two hundredths of an inch. Average 
thermometer 68, highest 85, lowest 54. Crops need rain. 
There is some replanting, owing to defective seed. 

Milan, Tenn.—Dry all the week. Average thermometer 
65, highest 84, lowest 47. 


WORLD’S SUPPLY AND TAKINGS OF COTTON. 


of the 
inimum 























Cotton Takings. 1913-14. 1912-13. 
Week and Season. \—— 
| Week. Season. Week. Season 
Visible supply May 15_.------/4,994,492| ___-....|4 er ee 
Visible supply Sept. 1_-_------- ees SEER SG ‘ascene 2,135,485 
American in sight to May 22-_/| 86,611 ,587,662| 94,691/12,813,967 
Bombay receipts to May 21_-__| 100,000) 3,250,000 73,000) 2,342,000 
Other India shipm'ts to May 21 15,000 452,000) 9,000 312,000 
Alexandria receipts to May 20. 2,000) 1,008,000} 1,000) 991,000 
Other supply to May 20-_-_---- 8,000 292,000 6,000 276,000 
I New supply LEE > wstacdbmane th 5,206,103|20,645,013 4,634,476|18, 866,452 
educi— } 
Visible supply May 22..__._-- 4,880,569} 4,880,569'4,376,370| 4,376,370 
Total takings to May 22_a____| 325,534|15,764,444, 258,106/14,490,082 
Of which American _ __-____- 225.534| 11,724,444 217,106|11,339,082 
Of which other _._.-....--.. 100,000! 4,040,000 41,000! 3,151,000 














* Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 

a This total embraces the total estimated consumption by Southern mills, 
2,274,000 bales in 1913-14 and 2,146,000 bales in 1912-13— not 
being available—and the aggregate amounts taken by Northern and foreign 
spinners, 13,490,444 bales 1913-14 and 12,344,082 bales in 1912-13, of 
which 9,450,444 bales and 9,193,082 bales American. 
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EGYPTIAN COTTON CROP.—Messrs. L. H. A. Totat bales. 
Schwartz & Co. have the following advices from Alexandria, | ¢AUVESTON—To Manchester—May 20—Mercedes de Larrinaga, | 
under date of April 25th, regarding the outlook for Egyptian To Havre—May 20—O SS) 6.621 
cotton = preparation: FN hes rite + Ba sp ee 8,491 

To Barcelona—May pr Pinillos, 3,206_..May 21— 

Zagazig.—tIt is estimated that 2, me es Bestege of ocrenee wil have Gene een niiewewbaue umawea 7,404 
to be partly hs wholly resewe, Onn e damage a caused Dy severe ‘o Trieste—M x4 eS =ER = _) 2a tare . 1,951 
palsecme. Elsewhere, where Bete 3 pan have fallen, peoqwing wit NEW ORLEANS — ‘o Li verpook_ May i am 13,624..... 13,624 

be necessary on a small gale if not, for the {most Dart ty already ac To Bremen— 21—Tuscan Prince, 1,567............---- 1,567 
PL csuteak ak Gonee wink ich, comuperacure mo lage sited 4 Ss Hamburg— May 21 om Es ie acvotetest ees - 2.895 

ne e ‘o ay 21— ‘hy 5 APRESS Aa FE s+ 
hinder germination of re-sown aheetane, OM Pears a Fe To Antw May 1o—Zuburan. a as se ces Bhd de GoM 2,269 
tures, frequently accompanied by high and oleae ehdion MOBILF—To Ma 21—Nubian, > RRP 8,323 
complained of and are hindering the normal Sorelendes bt ye pom Rg To Havro—bay oe PE Atihccnsacdacslaseaae 1,528 
recent rains have coused only partial damage and re-sowings will BOSTON—To Liverpool—M y 16-—Winifredian. 50...May 18— 
be t. tion’! is satisf: for the moment. I Ee ee I a ine Sais tae ce Ra 1,498 
some sections of our and Damiette there are complaints that oar erp—May 15—Marquette, 769_..-.--.-__-.-------- 769 
are not yet completed. Complaints continue of cool ae ee © and BA TIMORE—To Bremen—May il 7 ka pane CEPR aO ae aa ee 2 


indy ‘We Sport Se a we Se 


ced than + this time. pean Miwon llr ponent 
follo the heavy rains of fast week oI ny very at Temperature 
cold winds, with retarding t. R necessi- 
ta by bad weather and recent rains, con ue. A t ity in 
the is cae the in ail of enoufieh 
and the ith of the Gharbieh is at last fifteen days late. In Behera and 
the harb’ sufficient. Phe rain oe Sneneas Se he ae, 
and water for the moment is t e rains have caused in- 

far as can be at this time. alee — 

Egpyt, hiipete pad Min th The weather, with the abrupt Of tame 
d cold violent winds, has not been at all f favorable to the young 


lants. Whil it is impossibl 
the n ee it is - ve ge corn tae that development ai © cake in the 
been retarded. It would appear that water is sufficient at this time. 
OUR COTTON ACREAGE REPORT.—Our cotton acre- 
age report will probably be ready about the 25th of June. 
Parties desiring the circular in quantities, with their business 
eards printed thereon, should send in their orders as soon as 
possible, to ensure early delivery. 


INDIA COTTON MOVEMENT FROM ALL PORTS. 




































































1913-14. 1912-13. | 1911-12. 
May 21. 
Recetpts ai— | Since Since 
| Week. | Sept. 1.| Week. | Sept. 1. | Week. sept. 1. 
Bombay.................|100,000|3,250,000| 73,000!2, 342,000! 42, 000! 2,064, 000 
1 ' 
For the Week. | Since September 1. 
Exports ; 
from— | Great | Conti- | Japan | Great | Conti- Japan 
Britain.) nent, \&China| Total. | Britain. nent. \& China. Total. 
Bombay— | | | 
1913-14..| __..__| 37,000, 54,000. 91,000 43,000 890,000/1,033,000)1,966,000 
1912-13._| 3,000! 185000) 13,000| 34,000 35.000 310,000, '715,000;1.060,000 
1911-12--| 1,000 11,000) ..--.. | 12/000 9,000, 262,000! 727. 998,000 
Caicutta— | } 
1913-14..| ...... 1,000 2, 3, 2,000 15, 73, 90,000 
1912-13_..|_._..- Be Pesce pgs 3,000 17, 17, 37,000 
1911-19..|......|. “biG BENS Cla ps 2,000 16, 9 27,000 
Madras— | | 
1913-14 eee a: 2,000 37,000 
1912-13 j Ais ecaak (a SE Seceng 22/000 
eS ay iaaaaines Seirrata Peehass Ssaeaele | 2000; 3, 1,000, 6,000 
All others— | | | 
1913-14._| 3,000, 9,000 _____- | 12,000, 26,000, 282,000, 17,000, 325,000 
1912-13.) Phe, 6.000 3,000 9,900! 15,000 150,000, 88,000, 253,000 
1911-12_.|_._..- 4,000 ...... | 4,000, 5,000 102,000 22,000, 129,000 
Total an— | | | } 
1913-14__| 3,000 47,000 56,000,106,000, 76,0001,217, 0001, 125,000;2,418,000 
1912-13__| 3,000 24,000 16, sogias 3,000, 57,000 "495, 820,000 1,372,000 
__1911-12.-' 1,000 16,000. __"._- 7000 18.000! 383,000, 759,000'1,160,000 
ALEXANDRIA SaCRIPTS Ae SHIPMENTS. 
Alerandria, Egypt, 1913-14. } 1912-13. 1911-12. 
May 20. 
aes (cantars)— | 
ee REE | 20,000 || 5,000 | 15,000 
_ bape fo | 7,561,585 || 7,429,882 || 7,217°863 
i 
| This | Since || This | Since || This | Since 
Exports (bales) — Week.|Sept. 1.|| Week. Sept. 1.|| Week.|Sept. 1. 
' ; 
To Léverpool. . ae 800 190,995 | 1,500 189,060); 2 ,500) 186,441 
To Manohester..._____. 5,000 204°534| ".__|191:647|| .-_|210,971 
tS Continent and India. 4.000. 380,700 50 355,214); 6,000. 330. 974 
a ic = 72,843 ‘600 116,421 1,250/100:738 
Total exports._._...- 11,300 '849,072 5,850 852,342'! 9,750 829,124 








Note.—A cantar is 99 lbs. Egyptian bales weigh about 750 lbs. 

MANCHESTER MARKET.—Our report received by 
cable to-night from Manchester states that the market con- 
tinues firm for both yarns and shirtings. Merchants are not 
willing to pay present prices. We give the prices for to-day 
below and leave those for: previous weeks of this and om 
year for comparison. 
































1914. 1913. 
| 8M lbs. Shirt- \Cot'n 834 Ibs. Shirt- | Cot'n 
323% Cop ings, common | Mid. 323s Cop ings, common | Mid 
Twist. to finest. iu pis Twtst. to finest. Upl's 
d d.is.d 9.4) 4. 4. d.js.d s.d.) 4 
Apr. 
3/9% @ 10%'6 1 @112 | 72610% @ 11%|6 3 @116 | 6.96 
10|/9% @ 10%/6 14%@113 | 73610% @ 11%/6 3 @116 | 6.95 
17| 9% @ 10%/6 1%@113 | 7.3010% @ 11%%|8 2%@11 5 | 6.91 
zt 9% @ 10%6 2 @112%/ 7.3610 @ 11 |6 2 @11 4%| 6.77 
fay | 
1|/9% @ 10%'6 2 @11 2%/ 7.26 9% @ 10%|6 2 @11 4%| 6.72 
819% @ 10%|6 2 @11 2%| 7.3210 @ 10%|16 2 @11 4%! 6.68 
15/10 @ 11 [6 24@113 | 74710 @ 10%|6 2 @11 4% 6.7g 
22 10% @ 1146 3 @114 | 7.5910 @ 10%16 2 @I11 435| 6.79 
SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 


reached 74,205 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW Pd aay Liverpool—May 20—Cedric, 3,006 upland, 142 


tS io int nei a dilhn eth wend bth oes CHC bh ee ce 3,148 
To Hull—May iE ta: ARREST Lh RIE Re ia eS A ANN ge 60 
To Bremen— May 15—George 4 SNOGE. DOE. oc. cackcsccs 144 
To Barcelona—May 15—Pisa, 400 ..........---.-.-.-....-- 400 
To Genoa—May 18— “eds oly 1,212; Regina d'Italia, 200; 
EE BTUs 6 hte Re Gh eh od ab oSidensnaudvuuchoatan 1,587 
To Naples—May 18—Hamburg, 100_.........-...--..-.... 100 
To Venice—May 19—Belvedere, 50..........--...-..------ 50 





Maru, 942 





LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at that 


port: 
































May 1. May 8. May 15 May 22. 

Sales of the week__....--.----- 56,000 58,000 63,000 52,000 
Of which speculators took ---.- 4,000 3,000 3,000 7,000 
Of which exporters took------ 2,000 ,000 1,000 L,000 
Sales, American_._..........-- 45,000 48,000 52,000 37,000 
OG oS 6,000 13,000 3,000 15,000 
WO ica cd w kann aoe 80,000 86,000 83,000 ,000 
i task gs we ch Odes 1,158,000 1,102,000 1,097,000 1,069,000 
Of which American---_-_----_.- 921,000 870,000 861,000 826,000 
- im of the week__-_-_-_- 41,000 41,000 50,000 75,000 
Of which American--------_-- ,000 20,000 63,000 38,000 
~<a 155,000 186,000 149,000 138,000 

f which American. --------- 107,000 124,000 90,000 89,000 


The tone of the Liverpool market for spots and futures 


























each day of the t week and the daily closing prices of 
spot cotton have been as follows: 
Spot. Saturday. | Monday. | Tuesday. | Wednesday.| Thursday Friday. 

Market, Fair Fair Fair 

12:15 Quiet. Good business business business, Good 

P.M. {|| demand. doing. doing. doing demand. 
Mid.UpI'as 7.47 7.55 7.53 7.54 7.59 7.59 
Sales .___. | 6,000 14,000 8,000 8,000 8,000 11,000 
Spec.&exp.| 500 5,000 500 | 1,000 1,000 1,000 

Futures. Quiet, unch.| Strong, | Irregular, | Steady, Steady, | Unsettled 
Market || to 1 point | 4@6 pts. | 4 @2 pts.' 24% @3% |4@4% pts.|% pt. dec. 

opened {| advance. | advance. | advance. pts. adv. | advance. (tol pt.adv 
Market, Steady, Barely st’ y| ‘Very st’dy,| Steady, Steady 

4 3@3 pts. se @4ais unch. to 1/44 @5 pts.|4 @6 pts.|2 pts.dec.to 

P.M. advance. | pts. adv. | pt.dec. | advance. | advance. |1pts.adv. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 7 11 means 7 11- 100d. 












































May 16 Saturday. | Monday, | Tuesday. | Wed'day.|Thursday.| Friday. 
May 22. |12%| 12% |12&) 4 |12%) 4 |12%) 4 12%) 4 |12%| 4 

p.m.| p.m. p.m.\p.m. p.m. P.M.|\p.M.|\P.M,.\p.m.'p.m.'\p.m.ip.m. 

d. | da. | d. | a. | d. |. | od. | od. |g. | d. | d. | @. 
ae eS --.-|7 1i |174¢|13i¢|15° [13° [16° [18° |21 'gais 20i4|2014 
May-June|__.-|7 11 |17 138 15 |13 |16 174 21 2254 /2034|20 
June July |_..-|6 96 |02%4 9814100 98 |01 (0234/0534 07/05 
July: Aug-|----|6 9344100 96 97% 9544 9844 00 (03 .0434/0234/02 
Aug. Sep-|----/6 7714|84 |8034|82% 8044/83 185 (88 |8914/8814/89 
Sep. Oct -|----/6 5534/6214 60 60 5935/62, 164, 167, 691416814171 
Oct. Nov.|_--.|6 46 (53 |5034|5014 50 |5234|5434'5744 604/504 /6 
Nov.- Dec.}....'6 3944|46% 44 |44 43 |453%4/48 (504% 54 (52 BS 
Dec.-Jan_|---.|6 37 iG 42 |42 41 |4334/46 |48%4 52 |50 
Jan .-Feb_|__--|6 arial 42 |42 41 |43%4\46 |483¢ 52 |5034|53 
Feb. Mar.|_---|\6 3814/45  |4234|4234 4134/44 (4614/49 (S236 513415334 
Mar. Apr r|-=2/6 39/46 4345/4344 4234 45, 47 b3 5244 b4}s 
See Fenel: ae e  s 

BREADSTUFFS. 
Friday Night, May 22 1914. 


Flour has been on the whole steady but quiet. Some ad- 
vance in wheat of late has given somewhat a firmer appear- 
ance to the quotation list, on the surface at least. But it is 
significant that the moment the mills try to advance prices, 
business suddenly falls off to even smaller proportions than 
was the case before. Buyers as a whole are, in other words, 
still pursuing the policy of purchasing from hand to mouth, 
and it looks as though it would require some very striking 
change for the better in the whole situation to induce them 
to abandon this policy. 

Wheat has advanced sharply, owing mainly to reports of 
damage by the Hessian fly in various parts of the West, 
particularly in Kansas, Missouri, Nebraska, Iowa and Il- 
linois. Mr. Patten takes the ground that there is warrant 
for these reports. Certainly they have been so numerous 
and persistent that they have had a noticeable effect on 
sentiment and have likewise caused a large increase in the 
trading for a rise. Moreover, the less favorable reports in 
regard to the crop outlook in "this country have resulted in 
a noteworthy rise in Liverpool, particularly as the recent 
world’s shipments, though larger, were directed mainly 
to the Continent rather than to England. The Con- 
tinent is buying wheat on a large scale. All the 
importing countries show a disposition to buy freely. 
Offerings at Chicago, even after a recent advance of four 
cents a bushel, were readily taken. . At the seaboard 
last Tuesday some 400,000 bushels of new wheat 
were reported sold for export. Some English authorities 
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that the requirements of the Continent are now 
of wheat, those of the United Kingdom 
, and of other countries Toon toi making a ao 
Ayres prices have been firm, with a 
At ny the weather on the Conti- 
less favorable. On the other hand, 
there can be no doubt that, as usual, any damage that has 
occurred in this country has been ted. It always is. 
The world’s shipments, too, show some tendency to increase, 
though they are admittedly smaller than those of last year. 
The total, however, was 13,728,000 bushels last week, 
bgp 13,632 ,000 in the previous week and 15,096,000 in 
e same week last year. Of late the firmness of prices 
has caused a noticeable falling off in the export 
trade of this country. Still the fact re 
mains that it is being dinned into the trade 
at home and abroad that damage has been done of 
something like 30,000,000 or 40,000,000 bushels, as compared 
with the p ¢ on May 1, and though the indications still 
point to aa Torount crop on record, some ple think that 
this forecast may be a little too good to be true, and that 
something or other is bound to happen to the crop before the 
completion of the harvest. Under the circumstances there 
ean be no question that the bull side of the market is the 
fp me one. Also, there is a crop failure in some districts 
of India. Prices there are high and there is said to be some 
fear of famine in the country affected. In Australia rain 
is needed. The rainfall is light also in Hungary and Bul- 
—. Interior reserves in Russia are said to be small. 
‘o-day prices were lower, with crop advices more favorable 
from Kansas. Export bids in general were too low, though 
a moderate business has been done during the week. 


DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
No. 2 red in elevator___..__- cts..1064% 106% 107% 108% 107% 108% 
May delivery in elevator____...._- 104% 104% 104% 1 106 §=106 
July deli in elevator. _.......- 96 96 97 97% 96% 96 
September delivery in elevator._.. 93% 94 94% 95% 94% 94 


DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator__....cts.. 96% 97% 97 4 99% 98% 97% 
July delivery in elevator__....____ 87% «87 88% 4) 88% 87% 
September delivery in elevator.... 86% 86% 87% 88 86% 86% 


Indian corn has advanced, owing partly to sympathy with 
wheat and partly to rains in Argentina. This has led to 
eneral buying. Some ge have been heard, too, of 
weather at the West. The conditions in Argentina are 
said to be so poor at the moment, eying to general rains, 
that there is little Argentina corn being offered in this coun- 
try just now, and charters for twenty steamers have been 
canceled recently at Argentina markets. At the same time 
planting is proceeding rapidly in this country, the cash de- 
mand is rather slow, and it is expected that receipts next 


week will be larger. It is also believed that op ting will be 
practically finished during the present week. At Buenos 


Ae however, corn has n strong, with shorts covering, 
while the arrivals have been small and the quality poor, so 
that it has been difficult to fill contracts. To-day prices 
were stronger on reports of dry weather in the surplus 
States. Rain is very generally needed. News from en- 
tina, too, was of a rather bullish character. Country offer- 
ings in the West are of only fair volume, although it is still 
predicted that there will be a marked increase in the receipts 
very shortly. At the same time the shipping demand at the 
West is pretty good. Shorts were covering to-day, however, 
more on the dry weather scare than anything else. Yet, 
after all, the advance was not marked. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 

Sat. M T Wed. Thurs. Fri. 


t. on. Tues. s 
PEGs te Pe bwicdeceecnccs cts. 814% 81% 81% 82 82% 82% 
DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 

. Sat. Mon. Tues. Wed. Thurs. Fri. 
May delivery in elevator___-.....cts.. 69% 68% 69 69% 68 3 69% 
July Saeeey in elevator. _........ 67% 66% 67% 67 67 67% 
September delivery in elevator.... 66 65% 66 66 65% 66 


Oats have advanced sharply, owing to reports of crop 
damage by dry weather. Most of the complaints have come 
f ai liined, Iowa, Kansas and Indiana. Rain is said to 
be needed over most of the oats country. At the same time 
the cash demand has been sluggish. ins in the near fu- 
ture would cause a decided improvement in the outlook. 
As the case stands, however, the tone is bullish, with receipts 
small and the speculative demand brisk. A cargo of 320,000 
bushels of Canadian oats brought to Chicago for the purpose 
of making contract grade for delivery on May contracts was 
found to be under the grade. To-day prices advanced, owing 
to nervousness of the shorts over the dry weather at the West. 
It is said that in some sections rain is badly needed. The 
ap ce of the crop in some parts of the belt is said to be 
rather bad. Commission houses and Chicago traders were 
good buyers. 


DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. on. Tues. Wed. Thurs. Fri. 
Standards cts..45 44 @46 4544 @46 46G46% 48@4is 46@46% 46% @47 
No. 2 white_.46@46% 46@46% 47@47% 47@47% 47@47% 47@47% 
DAILY CLOSING PRICES OF pare FTURES IN Wa ISAgo. 


Mon. Tues. ed. Thurs. Fri. 
May delivery in elevator _-_-_-_....cts.. 40 40% 40% 41% 40% 40% 
July ae tng A in elevator.-_--_...._- 38 38% 39% 40 39 39 % 
September delivery in elevator.._.. 36% 36% 3744 38% 37% 38% 

The following are closing quotations: 
FLOUR 

Winter, low grades....$3 20 40 | Spring clears__........ $4 20@ $4 35 
Winter patents. _...... % 90 % 10) Hansas straights, sacks.. 4 30@ 4 50 
Winter straights... .... 450@ 470) Kansas clears, sacks... 3 90@ 4 20 
Winter clears.......... 420@ 4 40) City Bg lien thai oo tlt 5 95 $ 35 
Spring patents-_.-....-. 65@ 5 00| Ryeflour........----..- 3 Fy 80 
8 straights... ..... 435@ 4 55| Graham flour........-. 3 4 50 











Wheat, per bushel—f. o. b. 


feet ity LBA 


Hard winter, No. 2,arrive 1 
. . it cts 
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WEATHER BULLETIN FOR WEEK ENDING MAY 













18.—The general su ry of the weather bulletin issued b 
the De ent of pent Ral for the week ending May 1 
is as follows: 
OE 2 whole. vas tap cold tor rapid Southeast el} tral 
too over much of Sou ¢ orth- 
Serva Woh sna coh sent ieee 
Eee etree ed, ee Rennes 
< the t ou for that crop appears to have been main- 
, al damag 
Seas es 
Spgs gh ep Cee 
"ae is pattiene of Reus cat Cloke Te 


and read: 

to cut ‘ the wheat belt 
sopding has been further dela account of the 1 eetilon cl ‘the 
in portions 2 hy tus the east sown is 

t wth and the ground is ell supplied wi reserve 

m Sell slaban nal tock of Settciont mius on 


t moisture. 
Vv northward, cool weather 
small grains and grasses are in 
late. Over the mountain and far Western districts 
ately favorable, although cool weather checked plant growth in 
tain regions, and 


the moun- 
a rain is needed in some dry farming sections of the South- 


_ The statements of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since August 1 for each of the last three years have been: 























Receipts at—' Flour. Wheat. Corn. Oats. Barley. Rye. 
bdis.1961bs.| bush. 60 lbs.| bush. 56 lbs .| bush. 32 lbs.| bush .48ibs.|bu.56 lbs. 
Chicago....| 141,000) 1,052,000 302,000} 1,125,000 280,000; 40,000 
Milwaukee -| 57,000 61,000 75,000) 201,000 232,000 19,000 
Duluth... -- Pe. euieaiaiees 434,000; -...... 10,000 21,000 5,000 
Minneapolis., -....-.. 625,000 46,000 211,000 150,000} 26,000 
Toledo. -.-.- Ns eee 278,000 31,000 18,000 SE > semkoe 
Detroit____- | 8,000 2,000 22,000 MEE. Savetealgadkaae 
Cleveland --!' 24,000 14,000 39,000 SE. aaadul” weawae 
St. Louis.--! 52,000 258,000 251,000 374,000 21,000 1,000 
Peorla ....- 35,000 12,000 140,000 184,000 53,000 1,000 
KansasCity., -..... 135,000 297,000 eS Skeebh’ eéacte 
i wikt  ewbing 134,000 252,000 SE  bhoede * obeked 
Total wk.’14 317,000; 3,005,000) 1,455,000) 2,649,000 758,000; 92,000 
Same wk.'13 357,000) 3,298,000} 2,144,000) 3,237,000| 1,035,000] 114,000 
Same wk. "12 291,063} 2,499,495} 3,082,497) 2,855,196 344,023) 61,411 
Since Aug. 1 
1913-14... 17,120,000) 260,766,000) 186,280,000) 186,887,000) 78,943,000) 21289000 
1912-13__. 14,856,520) 231,263,966) 188 625,228) 202,816 ,688/ 90,336,330) 15819642 
1911-12.__ 10,479,545) 122,807 428! 164,244,085! 126,949 295! 59,758,42117,655,602 











Total receipts of flour and grain at the seaboard ports for 
the week ended May 16 1914 follow: 





Flour, Wheat, Corn, Oats, Barley, Rye. 

Recetpts at— bbis. bush. bush. bush. bush. bush. 
New York ......- 238,000 1,293,000 36,000 335,000 156,000 -.... 
Site 31,000 164,000 2,000 166,000 10,000 1,000 
Philadelphia -..-..-. 66,000 240,000 30,000 255,000 31,000 ..... 
Baltimore -----.-- 4,000 277,000 32,000 235,000 1,000 34,000 
New Orleans *-_-_.. 8,000 2,000 22,000 o> cgbeeine, 7)" peas 
DP ccisden vanian 67,000 513,000 ME 2S aes gies 
ee See. sxbeha. = peice i+ came SoC ge ear 
Montreal. ......-. 30.000 3,443,000 — _.... 848,000 342,000 56,000 
Total week 1914... 422,000 5,486,000 635,000 1,924,000 540,000 91,000 
Since Jan. 1 1914.8,202,000 44,136,000 9,920,000 16,105,000 5067,000 1244,000 
Week 1913____.-_- 570,000 6,863,000 260,000 904,000 278,000 67,000 
Since Jan. 1 1913.8,459,000 58,1/7,000 39,037,000 18,342,000 10502000 1443,000 





* Receipts do not include grain passing through New Orleans for foreign ports 
on through bills of lading. 


The oe from the several seaboard ports for the week 





ending May 16 are shown in the annexed statement: 
Wheat, Corn, Flour, Oats, Rye, Barley, Peas, 
Erports from— bush. bush. bdis. bush. bush. bush. bush. 
New York __..-. 593,340 19,419 91,720 146,889 -._.- 99,631 5,436 
NS Rae of ae 8,699 ee Ser seces cedek 
Philadelphia .... 93,093 --..-..- 9, MR: nikews* -guleets c\ beaeane 
Baltimore ---- 477 ,996 3,103 tive 351,800 17,148 22.2. cecce 
New Orleans _... 190,000 21,000 53,000 Se. seesc: - Gna: wale 
EE Lire cmons'. cueitnee” > awit EL hee: Wakiom ammeter § dain 
Montreal -_-_-_-- SR. aweses 20,000 138,000 —-.__- LET GOO. dinwoe 
Total week. __.2,379,311 42,521 199,416 609,633 35,040 256,631 5,436 
Week 1913_..... 5,362,915 198,148 229,138 552,282 142,100 365,942 16,700 


The destination of these exports for the week and since 
July 1 1913 is as below: 








Flour Wheat———-. ————Corn—— 

és Since Since Since 

Week July 1 Week July 1 Week July 1 

Exports for week and May 16. 1913. May 16. 1913. May 16. 1913. 

sinre July 1 to— bbis. bbis. bush. bush. bush. bush. 

United Kingdom... 68,780 4,781,639 1,167,675 80,020,931 __.... 637,551 
Continent. ......-.- 67,240 2,549,196 1,204,436 81,286,115 ____.. A 

Sou. & Cent. Amer. 30,338 1,136,737 7,000 1,161,273 15,520 382,544 

West Indies... .... 31,156 1,529,082 200 92,037 25,309 1,673,835 

Brit. Nor.Am.Cols. 1,750 BE fee ‘weehen see Seen 9,344 

Other Countries_. .- | doe i eee 272,097 1,692 38,461 

BE ducvectncs 199,416 10364,589 2,379,311 162832,453 42,521 3,505,571 

Total 1912-13_____- 229,138 10155,900 5,362,915 144495,225 198,148 39,017,864 


The world’s shipments of wheat and corn for the week 
ending May 16 1914 and since July 1 1913 and 1912 are shown 
n the following: 
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Wheat. Corn. 
Exports. 1913-14. 1912-13. 1913-14. 1912-13. 
Week Stnce Since Week Since Since 

May 16.| July 1. July 1. | May 16.| July 1. July 1. 

Bushels.| Bushels. Bushels. | Bushels Bushels. Bushels. 
North Amer.|4,568 239,574,000) 220,902,000}  _..._- 1,834,000} 36,859,000 
Russia... 5,120, 144,290,000] 95,483, 230,000; 13,142,000) 9,808,000 
Danube - . . .| 1,824, 54,058,000) 51,143, 1,819,000) 29,778,000; 13,491,000 
Argentina...| 904, 39,118,000} 118,398,000) 2,193,000) 147,797,000) 186,462,000 
A «~--}1,016, ee EO eee ee eee gee 
India...... 216, Ft EY Ra See ee ron ae 
Oth. countr’s 80, 7,110,000 PRG: dein cok <2 Boe eee. enews 
Total ...: 13728000] 570,232,000 582,220,000! 4,242,000; 192,551,000: 246,620,000 





a The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 





Wheat. Corn. 





United United 
Kingdom. | Continent.| Total. K 
Bushels. 


ingdom.| Continent.| Total. 
Bushel#. | Bushels. Bushels. | Bushels. 
May 16 1914. .|19,464,000/ 25,728,000) 45,192,000 000 13 
May 9 1914../19,408,000) 21,592, 41,000,000 
May 17 1913_./25,488, 31,416, 56,904,000 

















9,129, ,668,000 

8,908,000 13,770,000 

6,095,000} 10,157,000 16,252,000 

May 18 1912__/30,280,000| 29,184,000] 59,464,000! 6,078,000] 9:690,000 15,768,000 

The visible supply of grain, comprising the stocks in 

granary at principal points of accumulation at lake and 
seaboard ports May 16 1914 was as follows: 








UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Bariey. Barley. 
In Thousands— bush. bush. bush. bush. bush. dbush. bush. bush. 
New Tore... 2... ene 408 222 51 503 156 1 44 36 
sed ence wwe 36 36 8 7 53 1 2 30 
iis asite ies 34 320 66 184 We hina oes sie ia 
a base cccncce 125 36 59 186 48 es ae 
New Orleans.......... wen . sees 50 Me J bbe! ccdken | ea ace 
COG etaaieccscéa BOC. ea . ea ainle YS agave. Doan ema 
SSR aa 1,865 1,053 497 1,586 723 36 BiG \anae 
WS Wisadscencacc. es 74 ee " Pigeag are 
” afloat....... Se. dca ee abe. seme, iain. sae eats 
RR bv aseancdccce RS 311 EE _. ea pee 
Alain Shh Cae ee ts: chs: ae SD mene 146 ee ae ot 
Milwaukee ........... eee 51 _, ees 25 OOO. caw 
iG tbo 44sc540 5,446 ae eaten 969 1,755 60 133 113 
Minneapolis... ........ 15,408 .... il ar. dpe 242 ao, See Se 
PR icin ness ccccce ee). cans 124 SR 16 Re 
Kansas City.......... Te sane RR oo et es ee 
PR i rekib des cwcsene Ass 3 Ef tend Se ao Le ae 
Indianapolis... ....... 135 309 Be eae. pee een? 7 tae ee 
Gena nen coccess 271 + 312 462 as Ay GD = eae 
GR Bi io camo cwcncas Rae wae 240 175 dent O aiwck wae 
Total May 16 1914_.33,004 2,176 5,490 9,311 2,808 608 2,199 179 
Total May 9 1914..37,906 2,139 7,271 9,962 2,518 927 2,575 158 
Total May 17 1913..42,856 6,624 4,331 7,305 1,470 590 1,770 375 
Total May 18 1912_.34,568 4,782 6,528 8,834 2,383 568 870 216 


CANADIAN GRAIN STOCKS. 








Canadian Bonded Canadian Bonded Canadian Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 

In Thousands— bush. bush. bush. bush. bush. dbush. bush. bush. 
i. a i peas: a Rae. owes 3 Gee. és 

LU © Se cnc BS ceG -ekbe sence |. Seen 
Other Canadian... ..... 4,520  _. wth ones, EE Scie ss ati ack 

Total May 16 1914..16,190 —__.. 3 BA enue 3 SPR 

Total May 9 1914..17,319 -... 2 {Sr 10 Mee ~ ssnu 

Total May 17 1913..13,808 -_.. 7. ee: bee 8 SES scan 

Total May 18 1912..16,117  .... EE |. ene. nw Te. i dune 

SUMMARY. 

Bonded Bonded Bonded 

Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley, 

In Thousands— bush. bush. bush. bush. bush. bush. bush. dush. 

American. .........-- ,094 2,176 5,490 9,311 2,808 608 2,199 179 

CORES ons Scenes Pn S.AROe . incon 3 ee eae 

Total May 16 1914..49,284 2,176 5,492 21,168 2,808 611 3,006 179 

Total May 9 1914..55,225 2,139 7,275 21,733 2,518 937 3,209 158 

Total May 17 1913..56,664 6,624 4,342 17,780 1,470 598 2,301 375 

Total May 18 1912..50,685 4,782 6,530 15,242 2,383 568 941 216 





THE DRY GOODS TRADE. 
: New York, Friday Night, May 22 1914. 
Conditions in the drygoods trade show some si of 
improvement as a result of the warmer weather, although 
business is still far from satisfactory, particularly in the 
manufacturing end. Manufacturers do not display much 
confidence in the future and are careful not to accumulate 
any surplus stocks. Reports from manufacturing centres 
state that when old contracts expire, if there are no new 
orders to replace same, the looms will be suspended. With 


stocks in quarters at present low levels this is a very 
unsatisfactory condition as any sudden improvement in 
demand would b unsettlement of prices and much busi- 


ness would be lost t could be profitably enjoyed if buyers 
would only place a moderate amount of business for future 
delivery at current values. Buyers are bidding for a good 
volume of business, but at prices too low to be accepted by 
manufacturers. The jobbing end of the trade is more 
active, milder weather having brought in a larger volume 
of mail ae, ae local — is f eke. 
improving. ers are nning to dispose of light- 
works oods and are more willing to place their uire- 
ments Bioush the summer. On the other hand, jobbers 
are not well supplied and should there be an extra heavy 
late demand there is - ny sure to be a scarcity of the most 
desirable goods. Jobbers are cg ow ower a better call for 
summer underwear and hosiery lines and are consequently 
—— to call on their mills for goods which they had 
held up subject to shipping instructions. Export business 
in cottons continues quiet, although India is reported in- 
quiring for Pepperell drills at 734c. Manufacturers are 
holding firmly for 8c., but there have been reports of some 
additional business being done for mid-summer delivery. 
Mediterranean and Red markets continue flooded with 


Austrian and Italian goods at prices too low for American 
goods to compete with. China is unheard from beyond 





panties for the purpose of keeping in touch with the market 
ere. 


DOMESTIC COTTON GOODS.—The exports of cotton 





goods from this for the week ending May 16 were 7,447 
packages, valued at $580,509, their destination being to the 
points specified in the table below: 
——1914——_ ——-1913—— 
Since Since 
New York to May 16 Week. Jan. 1 Week. Jan. 1 
en. “ 120 i 
Be PE nidkacmasdgunnunecwnee a 
os ESSE SRS GRR SRI Sy Se ees 2,567 34492 --- 2.290 
NECat.  FUtccsacishenendces~nsaee 12 6,151 "792 
chiens sed oooddécctesons «due 5,012 221 14,121 
PSR AE TS IE IT 209 4,283 714 12.579 
CINE. .ddccoacciccsucccsocce 1,011 21,941 537 049 
ie onanism hace oy 7 49 ,300 
On cc casnowcecneuwe 225 9,008 212 6,487 
RU oi cece wacsceseeia 937 24,027 459 22,149 
Other. countries... ...............--.- 2,268 29,807 2,381 1233 
SEER Sa aC eae ER 7,447 138,076 - 4,615 132,885 


The value of these New York exports since Jan. 1 has been 
$10,142,688 in 1914, against $10,406,435 in 1913. 

While staple cotton goods are quiet and steady, better 
inquiries are being received, and buyers not having been 
able to further break down prices, are expected to begin 

lacing their requirements for the latter half of the year. 
a. the hands of both jobbers and retailers are limited, 
an 


mills are known to be entering the summer period with 
smaller stocks and lighter bookings than usual. Jobbers 


are consequently looking over their stocks and age pre- 
av ven to place business which they know they will need 

ore the summer is over. As — fall, little is so far 
being done, although around the first of June, in normal 
years, quite a substantial business has been booked for 
delivery over the latter half of the year. Printers and con- 
verters who are still underbidding the print and gray goods 
markets are finding prices firmly held and are placing more 
orders, although mostly for nearby delivery. es of sum- 
mer wash are improving and jobbers state that they 
expect, and are prep to meet, a heavy demand for these 
goods from now on. Gray goods, 38-inch standard, are 
quoted at 5c. 

WOOLEN GOODS.—Fall dress goods are in a quiet 
period, with little new business coming forward. Second- 
ary distributors, owing to bad weather conditions, have not 
yet moved out sufficient summer merchandise to turn their 
attention to their fall requirements. Selling agents report 
a good eall for broadcloths and soft finished fabrics in plai 
colors. Serges are well taken by garment manufacturers, 
but, owing to their popularity during the present spring and 
summer, it is proton? that they will be disregarded to a great 
extent during the coming fall. Imported lines of cloaks and 
loose coats are doing well in retail hands, and domestic 
clothing manufacturers are somewhat annoyed at the 
popularity which these garments are meeting with. Busi- 
ness for fall in men’s wear is being restrained by advancing 
prices, although manufacturers continue to mark values up 
regardless of the effect upon demand, giving the high cost 
of raw material as their reason. 

FOREIGN DRY GOODS.—Warmer weather has pro- 
moted sales of dress linens and importers are now warning 
their customers to get their requirements in early. The drop 
in importations, together with threatening reports from 
foreign producing centres of higher prices and shortage of 
supplies, is causing buyers to take more interest in their 
future requirements. Fancy and novelty lines have en- 
joyed a satisfactory demand, while household goods are 
being taken for seasonable needs. As is usually the case 
during the month of May, the burlap trade is very inactive. 
In the absence of any important demand, prices rule a trifle 
easier, light-weights being quoted at 4.60c. and heavy- 
weights at 5.75c. 


Importations & Warehouse Withdrawals of Dry Goods. 
Imports entered for Consumption. fer the Week and since Jan. 1. 


May 16 1914. Since Jan. 1 1194. 
kgs. Val ke. 





Ph ape P P Pkgs. Value. 
urers OoI— 

il 1,687 446395 35.142 9,988,264 
aE rE aa 3°613 876.088 77.399 20,796,841 
(iS aE eR 1713 831-386 30:44 14,587,662 

eres eetere eons 1,119 298886 32,218 7°785,927 
Misia ..........---.: 1688 149.597 72.755 6.614.898 
SE RR 9.770 2,596.352 248.458 59,738,592 
ahaa rs emanate 6.416 1.641.724 209.945 48°356,103 


Warehouse Withdrawals Thrown Upon the Market. 
a pe of— 

















BSE ES 7 SE 619 133,364 21,544 5.076.625 
Ti, chs imanginanne dee 584 163,044 16,561 4: 2,563 
i a pido me ante 198 91,189 5,524 A72 
DESL sth ckedmigosacawet 389 93,211 10,119 2,41: 4 
Miscellaneous _......-.......- 3,300 73,528 122 2,968,335 

Total withdrawals__._...... 5,090 554,336 106.870 17,893,245 
Entered for consumption... -..- 9,770 2,596,352 248,458 59,738,592 
Total marketed 1914._......14,860 3,150,688 355.328 77,631,837 
Total marketed 1913...-.--- 10.968 2,179,371 296,846 50900 'a26 
Imports Entered for Warehouse During Same Period. 
we, eel 640 181,671 12.895 3,814,015 
GeeGh ...caccoccocceccecce | M0) 1. a. en 4428 256 
ase. ie on csesibtibtines wots chcntoee 319 143,787 5,47 2,445,737 
Sk RET TT FRR OES 524 129,382 11,724 2,734,309 
Miscellaneous ..............--. 616 72, 33,272 2,447,318 
RC os ic eden eecae nt oul 2,930 736,939 79,401 15 -864.635 
Entered for consumption... .... 9,770 2,596,352 248.458 59,738,592 
| Se! 12,700 3,333,291 327.859 75,603,227 
Total imports 1913.......... 10,359 2,299,362 319,493 61,417,266 
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tee. Name. Rate. Maturity. Amount. Price. 
STATE AND ITY EPARTMENT, | 1335--Franain County, onio___.- 5 ~ al916 9,000 100.20 
® | 1335__ Franklin County, Ohio a 5 21918 10,000 101.91 
1396. _Fulton Co, 8 DONO idl ik, & = atgay = 38" 800 yios sas 
.-Fulton C a 27, v “ 
MUNICIPAL BOND SALES IN APRIL. 1335__Garner Sch. Dist.. oS agatatat 5 1924 35,000 102.502 
2 t i wae y-- Sue County 8. D.No. 14, Ari 6 d1924-1934 8,000 100.625 
We present herewith our detailed list of the municipal bond | 1407--Glens Falls, N. ¥.......2---- 4% —_a1938 45,000 105.07 
: . . ° 1407. .~Gloucester, Mass_.......-.-. 4 1915-1944 30,000 103.317 
issues put out during the month of April, which the crowded 1336-- Grant County, Ind. tyne 4 % 41920 137.020 100-80 
.-Grant County, In % eae a a J 
condition of our columns prevented our penny at the | 133¢--Grant County, Ind. (2 iss.)... 4 8 21920 8'300 100: 
usual time. 1336_.Grant County, Ind-.-..-----. 4 a1920 5,300 100.962 
: ideo. .Gransd Ind. Sch. Dmt., IOWS.. .. «<ascsecc 00D a 
The review of the month’s sales was given on page 1473 of 1407. Grant County, ind. @ iss.)... 4 4 21920 15.580 100.80 
6c . ” : (-- n -=-< a ’ 
the ‘Chronicle’ of May 9. Since then several belated 1631--Gratton School District, Cal-- 6 “191820 8,500 101.872 
; s . .-Greene County. ind.......... 4 5, ° 
peyton aneree peterd |: St Aes Sm 
e mon Oo x nicipalities .-Greenwich, Conn--..-...-.-- a x < 
an 17,5 o RES OC MUA | 1... O............ 432 te 3So4 198-800 180-393 
issuing bonds was 384 and the number of separate issues 493. 1336-- Grimes County , Tex. habenke B-  ibiei9i8 30,000 100885 
..Gvuernsey Coun e eae ¢ e 
APRIL BOND SALES. 1336_.Hamilton Co., Ind______---- 41 usdunnonw 7.400 100.81 
fogs. ‘Name. Rate. Maturity. Amount. _ Price. | 1336-.Hamilton Co., Ind_.......-.. og Sn aa 2,900 100.413 
1 i ON 5 1924 $5,000 101.05 | 1407..Hamilton Co., Tenn..___....- 5 1944 50.000 106 
, -Adams County, Ind. (4 issues) 444 1915-1924 28,400 100.842 | 1631.-Harris County—Houston Ship 
1180__ Adams County, | Se 5 1934 85,500 106.418 Channel Nay. Dist., Tex... 5 1954 OE 
1208... Adams Twp. Spec. S.D.No. 1, 1407--_ Harris ‘Township, Ohio, hindeaioe 5 a1931 10,000 101.30 
Ta ih CO pica ni ae ai a 5% a1922 1,500 101.166 | 1553-_-Harrisburg, Pa___-....._.---- + a1922 140,000 100.107 
1405. . Albany TRMMIGN, 0s Kecncccas 44 a1937 300, ‘000 101.879 1104__ Hartford S. Ww. Sch. ass Conn.. 4% 1944 75,000 105.50 
2 -Alexandria S. 1m SALPISERAE GS hs > Sap eeemelens & de 125, 000 102.83 1553 .._Haywood \ wh Tenn___... 5 1916-1934 121,700 y100.739 
] 30 Aliosare County, Pa_______ 4 1944 100,000 2100 oii -- Eerie vil. 8. D., oulo. 5 a1918 4,00 101 
1333__Allen County, In ‘ear: - 4% a1920 60,880 100.988 | 1336--Holmes County, Miss__-__-_~ | aren 75,000 100 
1180__Allen County, Ind. (2 issues) - Ce - sssemennn 47,200 100.841 260_.Hood River, Ore. (3 issues)....6 41915-1924 10,805 101 
258__ Allendale 8. D. No. 22,So.Car. _.. ____.-__- 15,000 100.113 336_.Hopewell Twp., Ohio____--.. 4% 1915-1929 20,000 100 
258._Allenhurst, N. J_........--.- 5 41934-1944 a Se. 1 ee, nn ca cccccs aa. Rehaebase 100,000 2100 
é ~Ambler Sch. Dist., Pa__.__--- 4% 1915-1933 12,000 102.39 | 1183..Hubbard, Ohio..__._....-.-- 5 a1924 5,000 100.92 
Pee eee A enn 6 a1918 1,000 102.20 | 1260..Hudson County. N. J__.----- 4 1944 10,000 2100 
Z05..Amsterdam, N. Y........... 4% 1934 125,000 104.87 pS yy en tee County, Ind_-_--_- 4% a1920 14,240 100.711 
1405._Andover, Mass____________- 4 1915-1924 10,000 101.826 | 1476.._Huntington C gusty: ) a 4 a1920 6,670 100.704 
1259__Argenda Sch. Dist., Calif.___- 6 1918-1928 4,000 100.025 476. . Huntington County, lnd__-__- 4 a1920 3,842 100.65 
1551_.Auglaize County, Ohio_______ O  emaacaaes 14,850 100.734 407. . ean Un. is. eee 
1259__ Bastrop County, Tex______-_- Ss. pes SOUND. scaces No rm : rye ee 5 1919-1933 7,500 104.506 
Sere Se TN. Son ncscce ence 5 1915-1922 15,000 100000 1106. tevienteh > eR eRe 4% 1944 200,000 193-397 
1405... Bellevue, Ohio.__........_-- 5 ai919 3,348 100.074 i--Soo County. Ind. (2 iss.).. 4 a1920 12,720 100. 
/_ 3 ON a A para [Fae ccs. 1336..Jackson Un. 8. D., Mich..._.. i aS A SU000 _sanese 
259_. Belmont ‘Count RRR 5 a1918 450,000 101.908 1476__ Jameson Baheol Dist., : | Re d1915-1934 20,000 100.425 
1405_._Ben Avon Sch. 7. is ohio 4% 1919-1944 See  éicacen 1336._Johnson County, ai aa ME:  sistaetceeien 10.800 100. 
259_._Bernalillo Co. 8. D. No. 14, 1336_.Johnson County. ES arch cece a 4 a FOES REM 4,740 100.063 
De Se it ce cino nee 6 41924-1934 4,000 y101 1407. -2ORE COUNED, POM ican |. wcanaeece 50,000  -..... 
106.-5 ells Sch. Dist., Tex._____ 5 d1924-1954 © eeGocon 1407__Junction City. NS cai bs acavaias is iY a4919 5,793 y101.052 
474__ Bill a 6 1916-1924 J eae 1476. Kansas (4 issues)__......--.-.- 5& 1915-1928 33.473 100 
181_- Blackford County, Ind... .. eae come aia 6,500 100.815 | 1260.._King Co. 8. D. No. 183. Wash. 544 41924-1934 9,000 100 
181__ Blackford Count | CN ee Slee ae 6,000 100.866 | 1260..King Co. H.S.D.No.13.Wash.. 3i3 41916-1934 9,500 100 
334... Blaine County, a 5 1924-1933 19,000 y102.133 | 1407.-King Co. 8. D. No. 97, Wash. 5 d1915-1919 4.000 100 
] 181-- Bloomfield Rare RS 5 a19g2 30,000 100.40 1407_-_ Klickitat Co.S.D.No.9, Wash. 6 d1915-1934 1,000 100 
7 eS NS eee 4% d1924-1934 20,000 100.70 1337... Knox County, Ind............ 5 1915-1917 64,888 100.789 
334. .Boone kat SR OLS Ee NE 30,000 102.428 | 1184..Lake County, Ohio__.._...-. 434 1924 68,000 100.1 
1aze--Docevile ch. Oia. Mo.... 5 41924-1934 65,000 103.371 tiee-- 70 County RRR 4% a1924 50,000 100.1 
.mommer Parma, La.......... 5 1915-1954 175,000 100 pyS--panmng, ead i. guamedan 25.000 ...... 
tite tor doch Sch. Dist. eS 44% 1915-1944 230,000 -—-_-.-_-- 184._La Porte County, Ind__....-- ne ssemiaaae 21.200 101.471 
1551_-_Bristol, Va. (2 issues)_.._._.- ee ees 70,000 99.393 260. .La Porte County, Ind......-- Gtk «sminene +3,200 
181_- Brockton, Mass__...--___--- - actos 180,000 101.16 408..La Porte County, Ind._._...-. 4 a1920 16.08 101.35 
fet Brower, Tenn ADI RIA i... : Soeaoess 12;000 103.291 | 1476.-Lauderdale County, Miss_-.- 544 -...-.--- 100,000 “__-._. 
181--Bueyrus, Ohio. --—------2--- a’ genie 11,500 101.53 | 1184.-Lawrence County, Ind...-__- 4% ~ ai9i9 3,000 100 
tt eee ~gt sg Re al arias is 5 a1920 20,000 100.675 | 1408__Le Roy T oa, C Rn dacns |. ete 7,000 100. 
259. _C mo io bi ikcast sade aaa 5 a1923 3,000 101.366 | 1337 -- ae Ind. 8 No. 1,Ida. .. 41924-1934 eee. éssninn 
405._C ws ag NN 3: De dediddnegt aah baatanes tee 46 1934 125,000 103.915 | 1337..Liberty Twp., Ind..........--. QM wsneaese 3,000 100.166 
ee aS EE 4 1948 10,000 2100 J | Lee 5 a1923 16,000 104.415 
1181__Canton, Ohio 136 EE seen ot 5% Various 187,050 Var. 337__Lorain County, Ohio.......... 5 a1923 150,000 102.90 
1181.._Canton ‘City 8. i. ae 5 1954 225,000 110.313 184._Lucas County, Ohio.........-. 5 a1919 15,000 101.774 
181_.._Carlton County, Minn. _____- 5 1915-1924 65,000 101.007 $t--120 County. Lanta 4% 1929 100,000  _..... 
1405. .Carlton County, Minn._._. ee ees 92,000 102.016 337..McLennan County, Tex__.-.- ee ree 1,075,000 100 
1474. .Carroll County, Ind_._._.-.- 4 a1920 6,200 100.607 | 1337.. Macomb 8. D.No. ‘160, Til... 4% a1927 85,000 100.738 
1551..Center T ip, ROS 5 a1919 9,000 104.058 | 1184..Madison County, N. tinge 4% a1922 75,000 101.55 
1475._Centralia, Wash__.......--- 5 1934 118,892 101.55 ] $94--Basenate c Springs 8.D., Ohio. 5 a1925 ED tole cee’ 
1630. .Ceres High School District, Cal 5 a1928 35,000 100 1104. _ Mansfield Saree 5 a1930 120,000 105.15 
1551..Charlotte Union 8. D., Mich. 3% 1924 35,000 100 1184. Mantua Twp. 8. D., Ohio____ a1928 25,000 101.61 
i334. .Chehalis, bye 3 a oleae aoe 7 1915-1924 SE - wakone 1477... Maplewood, Mo...........-.  ..’ iecmmeien Ghee Ussikoee 
1334. Chelan Co. 8. D. No. 41, Wash.5% 41915-1924 1,500 100 1337. _.Marengo Sch. Dist., Ind... _- 4% 1915-1934 3,360 100.148 
181._C pameee County So. Caro ro... 4% 1934 52.000 100.528 | 1477.-Marion, Ohio__~_-.-...-.--- 5 ai921 6,313 102.01 
1475. "Chesa: ing (Vil yU. U.S. D.,.Mich 4% 1916-1929 40,000 100 1337__ Marshalltown ind. 8. D., Yowa 4\% 1924 30,000 100.25 
] 4._Cheviot, hio 0 ese St debian 5 al1919 9,350 101.028 | 118 iene ps cian tee dite toed reste 4% a1931 31,250 100.086 
334__ Chickasaw County, Miss. _... 6 1939 Ue aaa eb ’S »* eae 4% 1915-1944 18,000 100.038 
259. _Christian County, Mo... .- 4% d1924-1934 75,000 100 1477..Mem his Sch. Dist., Tenn.... 4% 1 40,000 100 
259. _Cincinnati 8. D., Ohio.___..- 4\% 1934 100,000 101.38 1408.._.Mesa Un. H.8.D.  eeneptan 5 1934 150,000 101.338 
334. Claiborne County {aaa 5 1934 10,000 101.17 1184. _ Miami County,  ahepaaterne 4 a1924 47,500 101.141 
334__Clark County, Shela -. one 30,000 102.33 508 - a eae County | RRR 5 al1917 3,000) 101.634 
1182._Clark County, Ind__..._.  .- 4% 1915-1924 14,700 100.802 | 1408.._.Miami County, Ohio_._......- 5 ai1919 80,000/ 
ie ‘Township Sch a i 5 a1922 42,000 103.219 11s4- "Middletown, Ohio Pn. > edamiietabe 63,280 101. 
1259__Clay Tow -Dist.,Ohio 5 a1920 4,000 100.025 | 1338._Mifflin Twp. Medes GEO ance 6 a1918 3,500 103.214 
182__Cleveland, .- Sa a aie koa uo as 5 1917 760,000 101.83 1261_-Milam County, Tex.....-.-- 5% a1936 100,000 100.50 
182. Cleveland ‘ Oni a Bie cal 5 1917 192,000 101.83 1338. oo ig >: Sage rif 1915-1924 1) 400 101.894 
182. _Cleveland, Ohio.._.......-.. 5 1915 30,000 100.76 1261. i cog Nicene 4 a1924 47,100 100.658 
182._Cleveland, Ohio es sais is cs dao 5 1916 18,000 101.25 1654--Minneso ita a8 issues). _.....- GS  esemmene 322,900 100 
259. _Cleveland, Ohio_...........- 4h 1949 1,300,000) 106.359 | 1185_- oa U. 8.D.No.2,N.Y. 5 a1932 000 106.55 
259..Cleveland, Ohio___._.___._.- 4h 1949 800,000/ 1338° “Mitehell Beh, Spist Cina é. awe ' wali  _a-srewe 
1334__Colesburg School District,lowa .. -.-..-.-- I 102 ..Mobridge Sch. Dist., So. Dak. 5 7-192 25,000 98 
182. _Columbis County, Ore_...... 5 a1927 360,000 101.543 | 1338..Moniteau 8. D. No. 43, Mont. 5 41924-1934 30,000 103.35 
CO OE eee 44 a1929 60,000 100.537 | 1477-- Monroe, Wash. (2 issues) __._ 7 5-192 } ERS 
1475__Colusa County Call g issues). 5 a1923 200,000 101.514 ye Ii pews meme County, Ohio... 5 a1918 15,000 101.933 
a aphite ene Ris Ohio... 5 a1921 25,000 100.625 | 1338 ontgomery County, Ohio... 5 al1918 3,300 100.151 
i Te on, an 1922 pee pahe 1338- Montpelier, es cbiahnane 5 a1923 15,000 101.74 
1552--Conshohocken, Pa___-____-_- 4% 1935 12,000 102,851 | 1338.._Montville Twp., Sicknccan So  snaees 2,500 100.50 
1405. .Converse Co. H.S. D. » Wyo... 5% al1921-1939 45,000 y102.30 1261... Morgan County, rts: sn to wins 4\4 a1920 9,600 101 
1406..Cook Co. 8. D. No. 97. Til... 4% 1919-1927 89.000 101.348 | 1261_- National i Jae 6 al919 10,000 101.535 
1630. -Corona School District; Cal_-- 5 1934-1954 50,000 101.15 1185. . Navarro County . eas 5 41934-1954 400,000 100 
259_ Corpus oS eee 5% d1934-1954 50,000 100 1338. . Nelsonville, Ohio. .........-- 6 1915-1924 2 000 104.57 
DR, Milnawaséerooncasce 4 1919-1921 3,000 101.40 1338_ Nelsonville, Ohio. _.......-.- 5 a1919 1.936) 101.08 
406_- octon Com. S.D., Ohio... 4 a1921 20,000 100.265 | 1338..Nelsonville, Ohio. _._....._-- 5 a1919 
406__ Dallas County, Tex..._.___.- 5 41924-1954 125,000 102.76 1408__ Neptune cowsenip. F. | En 5 1948 ’ ce 
48--Dear os School District, Ohio_ 5 a1927 120,000 105.16 | 1477.-Newark Sch. Dist., Ohio__--- 5 a1924 20,000 104.53 
1335..Deer Creek School Twp., Ind. 5 a1922 23:140 105.553 | 1408.- New Bedford, Mass. (4issues) 4 —_.-_-__.- 235,000 100.74 ( 
475..Deerwood, Minn. (2 issues)... 544 ~-.---- 25,000 100 1338. . New Boston, Tex...........- 5 41933-1953 ROW tae 
5__ Delta, A legalanpagada 5 al1g919 35,000 100.014 | 1338..New Castle, Eee 5 a ta 30,000 100.02 
1406._De Soto County, Fia........ 5 1944 25,000 $7 1555._.New Haven Township, Ohio... 5 a1922 20,000 101.14 
1406._De Soto County, Fla__._._-- 5 1944 25,000 96.50 1261..New York oie (3 issues)... ... 4\% *'1964 65,000,000 101.45 
1406. - Detroit,  — ae 4 1944 500,000 96.85 rv m Ds i See 3 Onorait'l4 5,000,000 2100 
2. Diagonal School District, x 5 1919-1924 20,000 100 1338. . Newport, Sod ad ate ebalad ens 4 1934 50,000 100 
1335..Dimmitt Co.Com.8.D.1,Tex 5 41924-1954 40.000 100 Sh, SE. 5 ncn ecanceccsac 5 a1917 10,000 104.13 
1335_. Dover Twp. Sch. Dist., bide, 5 a1919 16,000 102.266 | 1262. _Niskayuma Com. 8. D. No. 2, 
pd A Se, See as ~ candies 65,000 103.384 6 ESS RS: 5 1915-1924 10,000 100 
1183- -Dunnellon, oy ees 4% al937 20,000 101.513 | 1262..Noble County, Ohio_._.___-- 6 a1924 35,000 109.032 
118 . Cleveland City 8.D., Ohio. 5 1934 38,000 106.61 1338_. Norfolk 8S. D. No. 2, Neb__._-. 5 a > 47,000 100.585 
1S - Rast Fork Irr. Dist. , Calif... . - pode 20,400 90 1262_._Northampton County, Pa_... 4 a1934 {3 O00 100 
1335__ East eee G. D. 4, Wis... 5 1915-1919 35,000 y102.81 000 100.125 
12 60... Edgewoo Aga pe Oe scache>  aaerer er 1555..Northampton Heights, Pa_... 44% d1928-1948 30, 101.14 
1183__ Elkhart County, | eae 4 a1920 6,500 100.725 | 1338..North Bend, Ore___.._____.- 6 41915-1924 9,014 100 
be OS ee 6 1919-1953 26,250 101.904 | 1555.._North Dakota (16 issues) - - 4 Various 72,120 
1406__Erie Twp. Sch: Dist., Ohio... 5 1913-1918 6,000 101.666 | 1408__North Plainfield, N.J_.._._-- 4% a1926 30,000 101.172 
1260__ Escambia County, eee SM cueece. 18,500 96.08 | 1338__North Yakima, Wash.____._. 7 1915-1924 20,000 ______ 
1406._Everett, Wash...___________ § a1915-1024 Se dacue 1338. . Norwalk, Conn. ..-........- 4% 1954 100,000 101.441 
1260__ Fairbur ry Twp. H.S.D.130,Ill_ 4% 60,000 10) 1185._Norwalk City 8; hts WEOases | a1920 8,000 101.456 
1552.-Fairfield Township, Ohio!.._ 5 1916-425 25.000 100.84 | 1262._Oak Harbor, Ohio. ick ens wadbab aide 5 a1920 16,000 101.318 } 
1183__Farrell School District, Pa__-. 4% a1931 is eee 1338. Oakmont 8.'D., Pa_____-_--- 4% a1934 18,000 103.821 / 
1183__Findlay, Ohio (2 issues) ae . gaunt 8,269 101.169 | 1478..Oakwood, Tenn. (3 issues) base 440 eenemmnns | eee 
1406. Flandreau Ind. , 80. Dak_ 5 a1924 40,000 101.25 | 1185..Orange County, Ind_.____--.- 4% a1920 4,640 100. $18 ' 
1335. .Floyd County, Rnd. Deen dalawne 4% al920 27:040 101.688 | 1338..Orland Sch. Dist., Calif_____- 6 1917-1926 5,000 
1335__Floyd County, Ind____.____- 4% a1920 4,000 101.41 1555- ff 48, See 5 1944 100 ,000 100. rite 
1183._Forest, Ohio (2 issues)-_____- 5 a1915 500 100.5 1262_- Oswegatchie, N. Y. (2 issues). 44% -....-.-- 85,000 102.073 
1165..Foress, Ohio................ 5 1924 500 102 1262..OwatonnaS.D.No.i,Minn.. 5 _-.--..-- 20,000 100.662 
1260.-Fostoria, Ohio_______......- 5 ai919 8,600 101.31 1262__Palm Room County, , 5 1944 45, 
1183__ Franklin County, Ohio_.____. 5 ai919 6,000 102.40 | 1339__Park Co. 8. D. No. 59, Mont.. 6 41924-1929 1,700 100 
1335... Franklin County, Ohio______- 5 a1917 62,500 101.665 |} 1478__ Patton, Pa, SACO SRY TRAP EPEC 
1335_- Franklin C ounty, Ohio..____. 5 a1918 19,000 101.795 ' 1555..Pecos County, Wilossbadenne 6 d1924-1954 85,000 100.676 
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Page. Name. Rate. Maturity. Amount. 
19629..Peekskill, N. Y....----.---- 4.90 1919-1925 ~ 3.500 
1262. _Pennington County, Minn.__. 5 a J 101.022 
Tt inn tiaadcsecce 4% 1915-1924 120.000 100.799 
185--Perry Township. Ind_______- a cum 000 100.132 

ye ay Toe 5 D., Ohio... 5 a1921 25,000 100.944 
409--Perth Amboy, N. J_.......__ 1924-1964 115,000 102.25 
ve  « » eeaebepees 1964 103,000 102.679 
105. Philadelphia Sch. Dist., Pa... 4% | @1934 3,000,000 102.643 
339 _- Pierce Co. 8.D. No. 88, W: 5 41915-1924 20,000 
409 .-Pistaford. St Anis pncidhiivtadio 4.30 al1924 6, 100 
33 .-Pleasanton, Cal..____-..__-- 6 1915-1934 10,000 102.60 
9_. Pocatello Ind. 8.D.No.1,Ida__ 5 41924-1934 85,000 101.57 
18. -Doreage Townmiip 8. D., Ohio.. 5 a1923 32,000 102.703 
409_-Portersville, Cal__.......__- 5 1915-1929 15,000 100.593 
262-- Portland. Ore. iad atheists ah in 6 41915-1924 424,612 104.15 
-"Port of New Orleans, La____.. 5 1920-1954 3,000,000 -_-__- 
319__ Postville Ind. 8. D., Iowa___. 5 a1922 40,000 102.157 
262. . Portsmouth ‘S Seas 4 al924 40,000 100.848 
339. -Poughkeepsie, N. Y........_. 4% 1944 98,000 106.17 
262_- Providence, R. I__.__--.---- 4 1944 375.000 100.15 
186__Putnam County, Ind_______- 436 a1920 13.620 101.009 
186_._Putnam County, Ind_______. 4 a1920 3,000 100.966 
] 09--Quanah, Texas te cilhiaedaeelahi 5 41924-1954 20,000 100 
9__RavalliCo.8.D.No.13,Mont. 6 41924-1934 1,700 100 
I CR ocncacacuccce 56 1915-1924 3,500 101.3 
339.-Red Lodge, Mont.____-__-_- 5 1924-19 30;000 y101.05 
“bs N. Y. (2 issues)... 44% 19 .000 102.052 
1478-- Richland County, Ohio_.____ 5 a1920 20,000 102.25 
--Richmond School Dist, Gal. 6” iE-1d44 72°00 101.300 
bia on — d . 
Gah facta gr Bs. “Ohs - fag 102 HEA 1B 86 

1263... Riverside School District, Cal. 5  __.....- 50,000 y101.76 
7 ..Rosen Pee acae GB caseice See? eee, 
Et, se, nc na cmemsuae 5 1939 10.000 101.76 

tL crntcccanunnesce 5 41924-1954 20,000  ____- 

1340-_-Rutherford, N. J._.--.-...-- 4 1944 200,000 100.51 
1409. -St. D + 3 ce 1,165,000 100 
1 ..St. Paul, Minn. (2 issues)_... 5 PRIN Se, 483 100 
1478__St. Bernard P. ee 5 psi 85.000 100 
1556__S8t. Lawrence County, N.Y... 4 a1926 {55-000 190-02 
1263..St. Paul. Minn ............-. 4% 1944 50,000 105.789 

Be! i cepeinnnemae 7. soe 6,000 100.60 
263. .San Diego, Cal_-._---------- 5 1915-1954 705.000 101.879 
409. Sandusky, Ohio..._-___.____- 4 a1922 53,000 100.219 
409_-Sandusky, Ohio...-_-___-___- 4 a1924 5.500 100.181 
409.-Sandusky, Ohio... --__.-___- 4 a1922 12,000 100.116 
409_.Sandusky. Ohio............-.. 4 191 ee ea 
263..San Rafael, Cal..__....._._- 5 a1932 150, 100.311 
1963..Santa Cruz H. 8. D., Cal____ 5 a1924 160.000 _..__- 
263. Janta Cruz 8S. D., Cal__.___.. a1924 80,000 100.001 
187 . .Scaredale Fire District, N. Y__ 4% a1919 10,000 100 
340-_- ii cnene A «ain 9. 00.50 
106. Scio V 8. D., Ohio___-_- ai924 30, 101.516 

1479... Seattle, Wash_._-___._.____7 6 1915-1924 12,000 ______ 
1187. Sheffield, lowa_.-.-.-.-.-.-- 5 1934 28.000 101.728 
1187. Shelby, Ohio___-. 2-22-22. a1917 4,000 100.1 

..Shelby County, Ind......-.-- pS eos 3,260 100.521 

J = County, Mont_...-- re oi ie ee 
263..Sherman T' DP. weckrtee * a1925 15.000 101.133 
187. Sidney, Mont...-...----.--_- 6 41919-1924 6,500 100 

"Sierra Madre. Cal.__.--_.--- Bp tes me: a ca 

ie th San Joaquin Irr.D.,Calit 5 -....._.- 739,900 80 
1479..Spokane Co.8.D.No.21,Wash. 5 41916-1924 14,000 100 

--Springtield, Ore...._.-..._.- 6 41915-1924 61,132 100 

1263... Springfield Twp., Ohio_.____- 5 a1928 60,000 102.055 

“7 Sbatesville Sc oncae 5 1944 30.000 y100.116 

1365 SicubeaG SI's OHS: faq| SISA 2800 180-98 
1 e e «ae * a J " 
1263... ‘& Shanesville Vil. 

ke ele 5% ~=a1930 23,000 105.10 

1187. _Sussex County, N. J......--- 4 1944 42,000 100.919 
1340._._Taunton, Mass...........-.-. a1922 15,000 101.726 
[ -& aero ——— 182,412 
410_.Tippecanoe County, Ind..-.-- 4 a1923 68,000 104.159 

“"*T¢ledo at a agesyepeetats 4 1933 98,000 104.65 
ns on ceacoae 446 1915-1934 127, 103.25 

1340... Troy Twp. ah aiickdasinebhe 5 a1925 44, 102.011 
411._ Unionville, Mich__.-.-...--- 5% = a1 923 8,000 102.50 
188__Urbana, Ohio_.._---.--_---- 1919 16,500 105.20 
411..Van Nuys H. 8. D., Calif_--- 5% 1915-1954 120,000 102.301 
1263. Ventnor City, N. J.-.---..-- 5 1964 000 100.75 
1263... Ventnor City, N. J......-..-- 5 1944 75,000 2100 
263... Ventnor City, N. J.-..---..- 5 1954 000 100.27 
341_- Ilion ie iskahe ae. ohebies SE banwthie 
264.. Wallace County Kans.....-.- ae eee - ae 
188_- Wallingt a 4344 41929-1944 25,000 102.831 
341..Warren, Ohio (3 issues) --.--- OS waseneeuna Bevan 
] .-Warren County, Miss........65 -...---.- 60,000 101.47 
411... Warrick County, Ind_---- 7-. 4% — a1920 58.000 100.194 
1264. . Washington, Ohio... ..----- a1919 2.750 100. 
1341.. Watertown, N. Y..---.------ 433 1944 65,000 106. 
1411_-Watervlie N.Y ....-..-.---- 4 1915-1934 7,500 101.22 
1481_- Wauchula, Fla. (3 issues) -- 6 1944 40,000 100 
481..Waukomis Sch. Dist., Okla... ... -..--..-.. 15,000 103 
1412... Webster Groves 8. D., Mo... 44 41924-1934 50,000 100.535 
1264._Weir, Miss_.......-.-..-.-- 1924-1933 5,000 100.30 
342__ Wellsville, Ohio (3 issues).... 5 -....._-- 8,939 102.051 

% NE eee ce naie 5 41916-1941 70,000 _..__- 

1342. . West NewsYork, N. J_-____- 4 1915-1919 5.750 2100 
1481... Whatcom Co. 8. D. 303, Wash. 5% 41915-1934 10,000 y100 
1481. . WhatcomOo.8.D.No.305,Wash 544 41915-1924 7,000 100 
342_.W itch cheatin an gietihe Shia 000 102.50 
1264. . Whitman Co. S. D. 78, Wash_ bi 41915-1919 1,600 100 
1412..Whitman Co. 8. D. 68, Wash. 5% d1919 1924 1,800 100 
1342... Wich ta County, Tex__._...- 5 1954 25,000 __-__- 
1412-- Wilmington, Dela_..._...--- 4% al937 75,000 104.33 
1481__ Winchester, Mass__-.------- 4 1915-1931 85,000) 101.819 

1481... Winchester, Mass.._...----- 4 1915-1918 12,000! 

1558... Winfield Township, Ind_----- 5 a1919 9,000 104.022 
=e  — 8 9 Spee 4% 1924-1934 | xs 
265. Woodridge, N. J._.---.----- 5 1944 20,000 105.125 
412. - Woonsocket, R. I___.------- 46 1944 500,000 102.56 
412. .Wyandot County, Ohio_____- 5 a1919 10,300 101.601 
342__ Yakima S. D. No. 51, Wash__ 5% 41915-1919 3:500 100 
ne eben ag anne = 
1265_- Zanesville, Ohio..-.___-.--- 5 1924 30/000 104.875 

Total bond sales for April 1914 (384 municipalities 
covering 493 separate issues)_...........--.- k$101,177 ,584 





a Average date of maturity. d Subject to call in and after the earlier 
year and mature in the later year. k Not including $19,377,440 of tem- 
porary loans reported, and which do not belong in the list. z Taken by 
sinking fund as an investment. y And other considerations. 


We have also learned of the following additional sales for 
March: 


Page. Name. Rate. Maturity. Amount. Price. 
1465...Atlantic OS Fe 44 1949 $28,000 27100 
1551..Brunswick Township, Ohio... 5 1915-1936 36,000 101.90 
1551._._Camden, N. J. (January)... 4 1939 5,000 2100 
1630..Cedar Rapids - Dist., lowa 4% 1924 ie 
1631.. Hempstead Un. 8. D. No. 10, 

Ths Bensoepgcsqencesacocce 1915-1921 6,500 100.50 
1408. . Lumberton, No. Caro. ......-. 6 1915-1917 ST. .. didmad 
1554.._Manitowoc, Wis. (January)... 4% -........ aces 
1477-.-Mill Bayou Dr. Dist., Ark.... 6 1915-1924 i 
1 _.Pembroke, N. H. (February). 4 1924-1933 100,000 102.46 
1409... Smith County, Miss........-. 6 1924-1937 ee 





All the above sales are for March. These additional 
March issues will make the total sales (not including 
temporary loans) for that month $42,868,603. 


DEBENTURES SOLD BY CANADIAN MUNICIPALITIES IN APRIL. 





Page. Name. Rate. Maturity. 
oo a 8 Ga - Sgaeeeee 
1482__Assiniboia R. M., Man__-__-- 5 1934 
1482__ Drumheller 8S.D.No.2471,Alta. 6 ---.--- 
pb i A ee 5 1944 
1412._._Edmonton, Alta_.....-.---- 5 1953 
1265..Elkhorn, Man........-...-.. 5 1915-1929 
1343_._Fort Francis, Ont_...--....-- 6 1915-1934 
1343__Fort Francis, Ont__...-....-- 6 1919 
1482... Hanna S. D. No. 2912, Alta... 6 ----.-. 
SEE... PG ME Rc casa eudsecos 5 1915-1934 
Ate, RA: SEE icnendncnueune 1944 
1343_ Monti ‘; ERE ES 5, 1953. 7 
1413..Nova Scotia. .............-.- 4% d1934-1964 3 
ce ES TEINS ioc as ge ntke aivenw  aimnedereaabigares 
pf: i eS ee EAE Oe 
1343__St. John County, N. B_-----.. Die: cccaenee 
482__St. Martins 8S.D.No.16,Alta_. 6 5 eben le 
3906. Es CE bcendnccccace 534 1915-1929 
1482__Sarnia, Ont. (3 issues)_____-_- G4. «sedan 
1343..Sault Au Recollet, Que....-_-- 6 1954 
1266- -Stra' = ae ae «saan 
1266..Summerland,. B. C_.-...-.-- 6 1934 
1343-_-S e NG ip as ane 5 1924 
1266-- Current, Sask. ...--.-... 1944 
1343_.Thetford Mimes, Que__-_-._--- 5 1918-1942 
1343_-Tillbury North, Ont__----...- 5 1915-1924 
FP a ee a en So s<anmebuue 
1343_.West Kildonon, Man_-.---.--. BM «sstuance 
Pts RM Bs Rea ee 
Total debentures sold in April_.......-.--...... $17,912,348 





News Items. 


Colorado.—Special Session of Legislature Ends.—The 
Colorado Legislature, which Governor Ammons convened in 
special session on May 4 to consider five subjects relative to 
the coal strike, adjourned last a Se (May 16) 
at 4:30 o’clock. The most important law enacted provides 
for a $1,000,000 bond issue by the State{for the purpose of 
meeting past and future expenses of the Colorado national 
guard in the coal strike field. This measure was signed by 
the Governor shortly after its pas , and, as it contains an 
emergency clause, will take effect immediately. Only two 
other laws were passed at the extra session, andjthese allow 
the Governor to close saloons by proclamation in districts 
where riots may be in progress without declaring martial 
law, and also authorize him to prevent the sale or possession 
of firearms in such districts. A bill to submit to the people a 
constitutional amendment for compulsory arbitration of all 
labor disputes was killed, and instead a joint resolution was 
adopted providing for a committee of six members of the 
Legislature, three from each body, to investigate the strike 
and its causes and report recommendations at the 
session in January. A bill to establish a State constab R 
the other measure contemplated in the Governor’s call, was 
defeated. Memorials to — President Wilson to keep 
Federal troops in Colorado until a final settlement of the 
strike were also killed. 


Columbus, Ohio.—Charter Adopted.—The proposed new 
city charter referred to in V. 98, p. 1404 was adopted on 
May 5 by a vote of 8,500 to 7,458, it is stated. 


Defaulted State Bonds.—Aid of New York Stock Ez- 
change Invoked.—The Corporation of Foreign Bondholders 
of London through its attorney in New York, Edward L. 
Andrews, 25 Broad St., is seeking to invoke the aid of the 
New. York Stock Exchange in respect to the defaults upon 
= issues of bonds by certain Southern States of the 

nion. After reviewing the defaults,and referring to the 

roposals of some of the defaulting States to float new loans, 
M . Andrews’ letter says: 


In our view the fundamental principle to follow is to refuse condonation 
to those communities. To condone their repudiation by len them more 
money is to crown repudiation with success. It vitiates public o on in 


the wrong-do' community and a the new loans in peril anoth 
nce a repudietor ways a repudiator as 


a 
ting th 


the foregoing considerations to your honorable body, we urge 
upon the Exchange the adoption of the following measure: That you may re- 
uest the bankers of the United States to refuse to partictgets in the pur- 
chase and negotiation of new issues of bonds yw these default States, 
until those governments agree to arbitrate their defaulted debts. ecently 
issues of bonds intended really for State o purpenss ha 
defaulters in the guise of a. and city obligations. As these political 
subdivisions of the States are imbued with the repudiating spirit, the 
tion of their loans should be subjected to the same rejectkc 


votes of these local communities at the electiogs preceding their issu 
favorable to arbitration of their respective Stale Mefaulted debts. spare 


Detroit, Mich.—Water Bonds Declared!Legal.—The $500,- 
000 4% 30-year coupon tax-free water bonds awarded to 
Matthew Finn of Detroit (V. 98, p. 1406) have been declared 
legal by the Cireuit Court. 

Kearny, N. J.—Commission Government Defeated.—A 
special election held May 12 resulted in the defeat of the 
commission plan of government. Only 722 voted in favor 
of the new form of government, while 1,222 voted against it. 


Massachusetts.—Legal Investments for Savings Banks.— 
The report of the Bank Commissioner for 1913, just issued, 
includes a list, which we reprint below, of bonds’and{notes of 
railroad, street railway and telephone companies which are 
considered legal investments for Massachusetts savings banks 
under the provisions of clauses third, fourth, fifth and sizth of 
Section 68, Chapter 590, Acts of 1 Clause fourth, it is 
explained, provides that bonds which complied with the law 
prior to its being amended in 1908 shall continue, under cer- 
tain conditions, to betlegal investments. The bonds which 
do not comply with clause third of the Act, but continue to 
be legal through clause fourth, are printed in italics, the reason 
being in all instances given in the foot-notes. The issues 


ve been made by these 


added to the latest list for 1913 are designated below by means 
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of the word ‘‘new”’ in 


lished, the follo 
& Claremont RR. 


Champlain RR. Ist 5s, 1944. 
RAILROA 


black-faced type. Besides dialeaiten | 
those issues which matured since last year’s list was pub- 

bonds have been omitted: Concord 
st 44s, 1944; Petersborough & Hills- 
borough RR. Ist 41s, 1917, and St. Johnsbury & Lake 


D BONDS. 


BANGOR & AROOSTOOK SYSTEM. ae 


B. & A. RR., a, e, 1st 5s, 1943. 
Piscat. Div., a, é, 1st 5s, 1943. 
Van Buren Ex., a, e€, 1st bs, 1943, 
Medford Ez., a. ée, ist 5s, 1937. 


Aroos. Nor. RR., a, é, 18st 5s, 1947. 
North Maine Seaport RR., a, @. 
RR. and term. ist 5s, 1935. 


BOSTON & MAINE SYSTEM. 


Boston & Maine RR.— 


1 . 
Portsmouth Great Falls 
RR. Ist 4s, 1937. 
Boston & Lowell RR 


& Conway 


Plain’; 444s, 1933 (new). 
Connecticut Passumpsic Rivers 
. Ist 4s, 1943. 


Copeerd ¢ & Montreal RR. cons. mtg. 
8,1 
Commantnas River RR.— 
Plain, 3 4s, 1921 
Plain, 3 \s, 1923. 
Plain, 4s, 1943. 
Worc. Nashua > Roch. RR.— 


1932, 
Plain, “eas. 19s (new). 
Plain, 4s, 1937 
Troy & Bos. RR. 1st 7s, 1924. 
Vt. & Mass. RR. plain 3s, 1923; 
Sullivan Co. RR. ist 4s, 1924 
Vermont Valley RR. Ist 4 48, 1940, 


NEW YORK NEW HAVEN & HARTFORD SYSTEM (See Note). 


W. Y. New Haven & Hartf. RR.— 

Debenture 4s, 1914. 

Debenture 4s, 1947. 

Debenture 3 %s, 1947. 

Debenture 3 4s, 1954. 

Debenture 4s, 1955. 

Conv. debenture 3 ¥s, 1956. | 

Harlem River & Port Chester ist| 

és, 1954. 

dousatonic RR.— 

Consol. 5s, 1937. 

N. Y. Providence & Boston RR. 
general 4s, 1942 

Boston & New York Air Line RR. 
Ist 4s. 1955. 

Danbury & Norwalk RR.— 
Consolidated 5s, 1920. 
Consolidated A 1920. 

General 5s, 1925 
Refunding 4s, 1 955. 

Naugatuck RR. ist .. ease. 

Debenture 3 4s, 1930 





New Haven & Derby RR. consoli 
dated 5s, 1918 





ren & Springfield RR. ist 
s, 19 
bebe ge Terminal Co. ist 4s, 


1956. 
— & Providence RR. plain,4s, 


hag omg & Westfield RR. ist 4s, 
} 51. 


New Eng. RR. cons. 4s, 1945. 
Consolidated 5s, 1945. 

N. Y. & New England RR., Boston 
Term., i., 1st 48, 1939. 

Norwich & Worcester RR. debenture 
4s, 1927. 

Old Colony RR.— 
Plain, 4s, 1924. 
Plain, 4s, 1925. 
Plain, 4s, 1938. 
Plain, 3 4s, 1932. 

Prov. & Worc. RR. ist 4s, 1947. 


Note.—Chapter 463 of the Acts of 1906, entitled “An Act relative to 


railroad corporations _ street rail 
tion 66 of Part II., 


way companies,” provides, in Seo- 


“A railroad cabereion, unless expressly authorized by its charter or 


[Vou. XcvIII. 





CHICAGO MILWAUKEE & ST. PAUL core 


Chic. Milw. & St. Paul Ry.— Chic. Mor. & St. Paul Ry.— 
General 48 1989. Wis. & Minn. Div. “ist , 1921. 
General 4s 9. Chicago a nue Superior Div. 
General ase, 1989 (new). ist 5s 5s, 

La : sees & Davenport Div. ist oe. eiuo. Riv. per. ist 5s, 1926. 
. 1919. Terminal ist 5s, 1914 


Dubique Div. 


Chicago a eH 
ist 5s, 1921. 


yaes 6s, 1920. 
Div. 1s 6s, 1920. 
Western Div. 


& Gt. So. Ry. 1st oe 1916. 

Fargo & So. Ry. ist 6s, 1924 

Milw. & Nor. RR. ext. 4s, 1934 
(new). 





CHICAGO ROCK ISLAND & PACIFIC SYSTEM. 


-R.1I. & P. RR. mtge. 6s, 1917. 


iC. R. I. & P. Ry. gen. 4s, 1988. 


ICAGO ST. _ InN EASOLIS & OMAHA 


CH 
Chic. St. Paul Minn. 
Consol. 3 4s, 1930. 
Consol. 6s, 1930. 


& Omaha Ry. 


SYSTEM. 
Chic. St. P. & M. Ry. ist 6s, 1918. 
Nor. Wisc. Ry. ist 6s, 1930 
St. Paul & Sioux C. RR. 1st 6s, 1919. 





DELAWARE & HUDSON SYSTEM. 


D, & a. Co. 1st ref. -, 1943. 
D. & H. Canal Co. 1st 7s, 1917. 
Adirondack Ry. ist 44s, 1942. 


DELAWARE LACKAWAN 


rag 1H & Duanesburg RR. ist 
Alb. & Susq. RR. conv. 3 ¥s, 1946. 
NA & WESTERN SYSTEM. 


New York Lackawanna & Western Ry., c., 1st 6s, 1921. 
GREAT NORTHERN SYSTEM. 


Gt. Nor. Ry. ist ref.4 {s,1961. 
ye Union Ry.— 
First 5s ty 


First 6s, i932 . 

St. Paul Min. & Man. Ry.— 
Consolidated 4s, 1933. 
Consolidated 4 \s, 1933. 
Consolidated 6s, 1933. 
Montana ext. 4s, 1937. 
Pacific ext. 4s, 1940. 


ILLINOIS CEN 


Dies Central RR.— 
. 48, 1955. 


¥s, 1950. 

Sterling 3s, 1951. 

Gold 4s, ae to 

Gold 3 Ks, 1 

Gold pte ey 3 Ms, 1951. 

Springfield Div. 1st 3 ¥s, 1951. 
ankakee & South Western RR. 
1st 5s, 1921. 


Eastern Ry. of Minn.— 
Northern ‘Division 4s, 1948. 
Montana Central Ry.— 
First 5s, 1937. 


First 6s, 1937. 

bel i & Sioux Falls Ry.— 
First 5s, 19 

Spokane Falis & Northern Ry.— 
Prirst 6s, 1939. 


TRAL SYSTEM. 


Illinois Central RR.— 
Cairo Bridge ist 4s, 1950. 

St. Louis Div. 1st 3s, 1951. 
do do_ ist 3s, 1951. 
Purchased lines ist 3s, 1952. 
Collateral trust lst 3s, 1950. 


Omaha 
Lttchfieid Div.. -» “ist 3s, 1951. 
Collaterai trust, d, 4s, 1952. 





LAKE SHORE & MICHIGAN SOUTHERN SYSTEM. 


Lake Shore & Toe amend 
Ry. ist general 3 4s, 1 

Kalamazoo Allegan. & aes Raptas 
RR. *ist 5s, 1938. 


| Mahoning Coal RR. *ist 5s, 1934. 
sburgh McKeesport & Youghto- 
gheny RR. *ist 68, 1932. 


LOUISVILLE & NASHVILLE SYSTEM. 


Louisville be eee RR.— 
Unified 4s, 1940. 
General 6s, 1930. 
First 5s, 1937. 
Trust 5s, 1931. 
Evansville H.&N. Div. s. f. 6s, 1919. 
Louisv. Cin. & Lex. Ry. general | 
4s, 1931. 


| Southeast & St. Louis Div. rth _- 
Mobile & Montgomery 4 \s, 
0) Pe * _— Div. $5, 1900, 000 
| 1st 6s, 1930. 
| Nashville Florence & Sheffield Ry. 
| 1st 5s, 1937 (mew). 
Pensacola & Atlantic RR. Ist 6s, 
| 1921 (mew). 


by special law, shall not issue bonds, coupon notes or other evidences of 
indebtedness payable at periods of more than twelve months after thedate 
thereof to an amount which, including the amount of all such securities 
previously issued and outstanding, exceeds in the whole the amount of its 
capital stock at the time actually paid in.’’ 

As the New York New Haven & Hartford Railroad Co. is a Massachusetts 
railroad corporation, it is the opinion of the Attorney-General that, under 
either the old or the new savings bank law, only those of its issues of bonds, 
*oupon notes and other evidences of indebtedness which, taken in the order 
of their issue, do not exceed the amount of the capital stock of the company 
actually paid in, are legal investments for Massachusetts savings banks. 


MAINE CENTRAL SYSTEM. 


Maine Central RR.— European & North American Ry. 
Collateral trust 5s, 1923. 1st 4s, 1933. 


—* Shore Line RR. ist 4s, Upper Coos RR.— 
19 


NEW YORK CENTRAL SYSTEM. 


Y. Cc. & H. R. RR. mortgage! Syracuse Phoeniz & Oswego RR., 
3%s, 1997. i Ist 6s, 1915. 
Beech Creek RR. 1st 4s, 1936. Carthage Watertown & Sackett’s Har- 
Mohawk & Malone Ry. Ist 4s, 1991.| bor RR., c, cons. 5s, 1931. 
N. Y. & Harlem RR., c, mortgage) Utica & Black R. RR. ¢, 1st 48, 1922. 
3 4s, 2000. | Boston & Albany RR. 
Rome Watertown & Ogdensburg RR., | Plain, 34s, 1952. 
c, consol. 5s, 1922. Plain, 3 4s, 1951. 
c consol. 2348; 1922. Plain, 4s, 1933. 
c, consol. 4s, 1922. Plain, 4s, 1934. 
Rome Watertown & ere Term. Plain, 4s, 1935. 


RR., c, 1st 5s, 1918. lain, 444s, 1937 
Norwood & Mont. RR., c, 1st 58,1916. Plain, 5s, 1938 (new). 
Oswego RR. Bridge, c, 1st 6s, 1915. Plain, 5s, 1963 (new). 


NORTHERN PACIFIC SYSTEM. 


Morteage 4s, 1930. 
Maine Shore Line RR. 1st 6s, 1923. 
Belfast & Moosehead Lake RR. 
1st 4s, 1920. 
Dexter & Newport RR. 1st 4s, 1917. 
Dexter & Piscataquis RR. ist 4s, 
1929. 


Extension mtge. 4s, 1930. 
Wash. Co. Ry. ist 3s, 1954. 
Portland & Rumford Falls Ry. con, 

solidated 4s, 1926. 
Port. & Ogd. RR. 1st 4s, 1928. 
, Somerset Ry.— 

First 5s, 1917. 

First refunding 4s, 1955. 


ATCHISON TOPEKA & SANTA FE RAILWAY SYSTEM. 


Atchison Topeka & Santa Fe Ry.— 
General moi e 4s, 1995. 
Trans. Short Line Ist 4s, 1958. 
East Oklahoma Ist 4s, 1928. 
Chicago & St. Louis Ry. ‘Ist 6s, 1915. 


BALTIMORE & 


Baltimore & Ohlo RR.— 
Extension 4s, 1935. 
Prior lien 3 4s, 1925. 
First mortgage 4s, 1948. 
S. W. Div. 34s, 1925. 


Chicago Santa Fe & Cal. Ry. Ist 5s. 
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Hutchinson & So. Ry. Ist 5s, 1928. 
San Francisco & San Joaquin Valley 
Ry. Ist 5s, 1940. 
OHIO SYSTEM. 
| Sete River RR. Ist 5s, 1936. 
. Va. & Pittsb. “oa 


|. 5s 


CENTRAL OF NEW JERSEY SYSTEM. 
Uentral RR. of N. J. general 5s, 1987. 


CHICAGO & NORTH 


Chicago & North Western Ry.— 
General 3 4s, 1987. 
General 4s, 1987. 
Sinking fund cons. 7s, 1915. 
Extension 4s, 1926. 
Sinking fund mtge. 5s, 1929. 
Sinking fund mtge. 6s, 1929. 
Cedar Rapids & Missouri River RR. 
mortgage 7s, 1916. 
Northwest. Union Ry. 
Milw. Lake Shore & Western Ry.— 
Consolidated 6s, 1921. 
Marshfield Ext. ist 5s, 1922. 
Michigan Div. Ist 6s, 1924. 


ist 7s, 1917.) 


WESTERN SYSTEM. 
Winona & St. Peter RR. ist 7s 
; 1916 


| Boyer Valley RR. *ist 3%s, 1923. 
Minn. & Ia. Ry. 1st 3 \%s, 1924. 

| Southern Iowa Ry. *1st 344s, 1925. 

| Princeton & N. W. Ry. ist 3 4s,1926. 
| Peoria & Northw. Ry. *1st 3 %s,1926. 
leg oo & New Ulm Ry. *ist 3s, 
Fremont Elkhorn & Missouri Valley 

RR. cons. 6s, 1933. 


Minnesota & South Dakota Ry. *1st 
3s, 1 _— 
Iowa M. & N. W. Ry. 1st 3 4s, 1935. 


Nor. Pac. R 


oe lien 4s, 1997. 
St. Paul & 


Ry. 6s, 1923. 


St. Paul & Dul. RR.1st 5s, 1931. 
Wash. & Col. R. Ry. 1st 4s, 1935 


MICHIGAN raat sar SYSTEM. 


em. Cent. he + ist 34s, 1952. 
ms Zo Air Line RR. ist ‘4s, 


u ODetrolt & Bay City RR. Ist 
5s, 1931. 


NASHVILLE CHATTANOOGA & 


Nashville Chatt. & St. Louis Ry.— 
lst consol. 5s, 1928 
Tracy City Branch Ist 6s, 1917. 
Fayette& McM. Br. Ist 6s, 1917. 


M. C.-Jackson Landing & Saginaw 


RR. ist 3s, 19 
M. C.-Joliet & Nevinere Indiana 
*ist 4s, 1957. 


RR. 

M. C.-Kalamazoo & South Haven 
RR. *ist 5s, 1939. 

ST. LOUIS SYSTEM (NEW). 

Nash. Chatt. & St. L. Ry. (con.)— 
Lebanon Branch Ist 6s, 1917. 
Jasper Branch ext. Ist 6s, 1923. 
Centreville Branch Ist 6s, 1923. 





PENNSYLVANIA RAILROAD SYSTEM. 


Pennsylvania RR.— 
Consolidated 5s, 1919. 
Consolidated 4s, 1943. 
Consolidated 3s, 1945. 
Consolidated 4s, 1948. 

oa & Lewistown Ry., * ist 4s, 


pm... Hazleton & Wiikes-Barre Ry. 


*ist 5s, 1928. 
West Chester RR. *1st 5s, 1919. 


W. Penn. RR. cons. 4s, 1928. 


Pittsburgh Virginia & Charleston Ry. | 


*ist 4s, 1943. 
South West Pennsylvania RR. 
7s, 1917 
Junction RR. * gen. 3 4s, 1930. 
Del. Riv. RR. & Br. Co. “ist 4s, 1936. 
Erie & Pitis. RR. * gen. 3 4s, 1940. 


ist 


Philadelphia S —_ RR.— 
General 6s, 
General 5s, i920, 

| General 4s, 1920. 

| United N. J. RR. & Canal Co.— 
General 4s, 1923 

General 4s, 1929. 

General 4s, 1944. 

General 4s, 1948. 

| General 3 4s, 1951. 

| Cleveland & gs og RR.— 
General 4 4s, 19 

| General 3s, 1942. 

General 3 \s, 
General 3 4s, 

Allegheny Val. Ry. ren. 4s, 1942 

\Cambria & Clearfield RR‘ Ist 5s, 

| 1941 (mew). 





MISCELLANEOUS. 


New London Northern RR.— 


| Bridgeton & Saco River RR. cons. 


Ashland Div. Ist 6s, 1925. Sioux City & Pac. IRR. 1st 3 ws, _ ~% 
Ext. & impt. mtge. 5s, 1929. Manitowoc Green Bay &\N. W. Ry 
Wisc. Nor. Ry. ist 4s, 1931. Ist 3s, 1941. 


CHICAGO BURLINGTON & QUINCY SYSTEM. 


Chicago Burlington & Quincy RR. WE et & Mo. River pm in Ne 

General 4s, 1958. braska consol. 6s, 191 

Illinois Div. mortgage 34s, 1949.’ Republican Valley RR. 
Mortgage 4s, 1949. 6s, 1919 

Iowa Div. mortgage 4s, 1919. Tarkio Valley RR. 1st 7s, 1920 
Mortgage 5s, 19198. Nodaway Valley RR. ist 7s, 

Denver Extension 4s, 1922. 

Nebraska Ext. mtge. 4s, 1927. 


" mortgage 


1920. 





First 4s, 1940. 4s, 1928 
Boston Term. Co., t, 1st 3 4s, 1947. | Narragansett Pier RR., a, ist 4s 
Boston Revere Beach & Lynn RR., a,| 1916. 
ist 4 %s, 1927. | Portiand Terminal Co. Ist 4s, 1961. 
* Secured on less than 100 miles ot railroad. 
a Dividends paid for insufficient number of years. 
b Bonds do not cover 75% of the railroad owned In fee at the date of the 


mtge. by the railroad corporation on the railroad of which the mtge. is a lien. 
c Not guaranteed by endorsement. 
d Railroad covered by one of the issues pledged as collateral! is not op- 
ata by peer Central RR. 
e Amoun 
1 Legal 


aid in dividends less than one-third of amount paid In interest. 
by special Act of General Court. 
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STREET RAILWAY BONDS. 


BAY STATE STREET RAILWAY COMPANY. 
Lynn & Boston RR. Co. Ist 5s, 1924. 
Mystic Vall. St. Ry. Co. Ist 5s, 1919. 
.|New Bedford Middleboro & Brock 
ton St. Ry. Co. Ist 5s, 1920 (new) 
Norfolk Central Street Ry. Co. Ist 
5s, 1918 (pow). 
ik Suburban Street Ry. Co. 
Ist 5s, 1914 (mew). 
Old Colony Street Ry. Co. ref. Ist 
4s, 1954 (new). 
People’s Street Ry. Co. Ist 5s, 1928. 
Providence & Taunton Street Ry. 
Co. Ist 5s, 1918 (mew). 
Rockland & Abington Street Ry. Co. 
lst 6s, 1915 (mew). 
South Shore & Boston Street Ry. Co. 
Ist 5s, 1919 (mew). 
— kg te Ry. Co. debenture 
‘ new). 
Taunton & Hieskien Street Ry. Co. 
Ist 5s, 1917 (mew). 
Wakefield & Stoneham Street Ry. 
Co. Ist 5s, 1915. 
| West Roxbury & Roslindale Street 
} Ry. Co. Ist 5s, 1916 (mew). 


BOSTON & REVERE ELECTRIC STREET RAILWAY CO. 
Boston & Revere Electric Street Ry. | 
Co. ref. ist 58, 1928. 
EAST MIDDLESEX STREET RAILWAY CoO. 
East Middlesex Street Ry. Co.— East Middlesex Street Ry. Co.— 
Plain, 5s, 1918. Plain, 4s, 1922. 
FITCHBURG & LEOMINSTER STREET RAILWAY CO. 
Fitchburg & Leominster St. Ry. Co.| Leominster Shirley & Ayer Street 
Ist 5s, 1917. at Co.— 
Consol. 44s, 1921. Ist 5s, 1921. 
HOLYOKE STREET RAILWAY COMPANY. 
Holyoke Street Ry. Co.— | Debden Street Ry. Co.— 


Ist 4s, 1954). ; 
a. Co. Ist 6s, '14(new) 
eymouth Street Ry. 
Co. Ist 5s, 1917 (mew). 

Br ter Whitman & Rockland 
St. Ry. Co. Ist 5s, 1917 (mew). 
Brockton Bridgewater & Taunton St. 

Ry. Co. Ist 5s, 1917 (mew). 
B m St. Ry. Co. Ist 5s, '24(new) 
Brockton & East Bridgewater Street 
Ry. Co. ist 5s, 1918 (mew) 
Dighton Somerset & S 


m wansea Street 
y. Co. Ist 5s, 1915 (mew). 
Grorgetown wley & Ipswich St. 

Ry. Co. Ist 5s, 1920. 

Gloucester Essex & Beverly Street 

Ry. Co. ‘ 6. 

Haverhill Georgetown & Danvers St. 

Ry. Co. Ist 5s, 1919. 

Lowell Lawrence & Haverhill Street! 
Ry. Co. Ist 5s, 1923. 








Debenture 5s, 1915. Debenture 5s, 1923. 
Debenture 5s, 1920. | 


NAHANT & LYNN STREET RAILWAY COMPANY. 
Nahant & Lynn Street Ry. Co.— Nahant & Lynn Street Ry. Co.— 
Ist 5s, 1925. Ist 5s, 1929. 


SPRINGFIELD STREET RAILWAY COMPANY. 
Springfield St. Ry. Co. lst 4s, 1923.| West. Mass. St. Ry. Co. Ist 5s, 1926. 
Spr. & East. St. Ry. Co. Ist 5s, 1922.| Woronoco St. Ry. Co. Ist 5s, 1920, 


WEST END STREET RAILWAY COMPANY. 
West End Street Ry. Co.— | West End Street Ry. Co.— 
Debenture 4s, 1914. | Debenture 4}4s, 1923. 
Debenture 4s, 1915. Debenture 44s, 1930. 
Debenture 4s, 1916. | Debenture 4s, 1932. 
Debenture 4s, 1917. | Debenture 5s, 1932. 


WORCESTER CONSOLIDATED STREET RAILWAY CO. (NEW). 

Marlborough & Westborough Street | Worcester & Blackstone Valley Street 
Ry. Co. gold 5s, 1921. Ry. Co. Ist 44s, 1926. 

Uxbridge & Blackstone Street Ry. Worcester & Clinton Street Ry. Co. 
Co. Ist 5s, 1923. Ist 5s, 1919. 

Uxbridge & Blackstone Street Ry. Worcester & Holden Street Ry. Co. 
Co. debenture 5s, 1927. Ist 5s, 1923. 

Worcester Consolidated St. Ry. Co.- Worcester & Marlborough Street 
Debenture 44s, 1920. Ry. Co. Ist 5s, 1917. 
Debenture 5s, 1927. Worcester & Southbridge St. Ry. Co. 
Refunding Ist 4!¢s, 1930. Ist 414s, 1922. 

Ist 43¢s, 1925. 


TELEPHONE COMPANY BONDS. 


American Telephone & Telegraph Co. collateral trust 4s, 1929. 


Massachusetts.— Savings Banks May Invest in Minneapo- 
lis, Minn., Bonds.—Reference has alreayd been made in these 
columns to the opinion of the Attorney-General of Massa- 
chusetts to the effect that bonds of the City of Minneapolis 
are legal investments for savings banks in that State. A 
copy of the opinion is now at hand and we reprint the same 


below: 
2c , Boston. Mass., April 28 1914. 
Hon. Augustus L. Thorndike, Bank Commissioner: 

Dear ar You have asked my opinion on the following subject: ‘‘In the 
official debt statement of the City of Minneapolis, Minn., the City Comp- 
troller has not included in the amount of the last valuation of property for 
assessment of taxes the amount of ‘money and credits’ that are assessed 
under Chapter 285, Laws of Minnesota, 1911. This amounts to more than 
$41,000, . The City of Minneapolis has issued additional bonds which 
throws the net indebtedness more than 7% of the assessed valuation, if 
the amount of ‘money and credits’ is not included in the total valuation. 
This department requests that you give it your opinion if the city of Min- 
neapolis couid include in its total valuation the amount of the assessed 
value of ‘money and credits’, and by so doing would it comply with sub- 
division (e) of clause second, Section 68, Chapter 590, Acts of 1908? 

I assume, both from your mention of ‘‘seven per cent’’ and from the fact 
that Minneapolis has more than 100,000 ap eg were that you are inquiring 
about (f) rather than about (e), as stated in your letter. 

Sub-divisions (e), (f) and (g), as amended by Section 1 of Chapter 580 
of the Acts of 1912, are quoted by the Attorney-General, who then says: 





Section 1 of the Minnesota statute cited by you contains the meat of the , 


whole tue, and reads as follows: ; 

7 oF see and ‘Credits’ as the same are defined in Section 798, ‘Revised 
Laws of 1905,’ are hereby exempted from taxation other than that imposed 
by this Act and shall hereafter be subject to an annual tax of three mil!s on 
each dollar of the fair cash value thereof. 

I learn from other sources than your letter of inquiry that the bonded 
indebtedness of Minneapolis, including the issue in question and excludin 
the water debt and sinking funds, is $15,933,250 82, that the valuation o 
taxable pro y, exclusive of money and credits, is $219,609,553, and that 
$41,072.125 of money and credits is taxable under the provisions of the 

~t by you. 

“Ae cone before me is whether the fact that the tax laid on my and 
credita is limited by law to three dollars a thousand precludes the inclu- 
sion of money and credits in determining the valuation of the taxable prop- 
erty of the city. This limit is practically the only distinction between 
this class of property and the other property classed as realty and per- 
sonalty. Money and credits are listed for taxation just as other personalty 
is listed. The lists are required to be verified and are tested as to complete- 
ness and accuracy in the usual way. The assessment is reviewed and equal- 
zed the same as others. ‘ : 

, Were it not for the tax limit, there would be ncehing to differentiate this 
class of property from other personalty. Does the limit make any real 
difference with respect to the Massachusetts law relative to legal invest- 
ments for savings banks? 

The determination of the question requires an inquiry into the object 
of the establishment by the Legislature of the maximum ratio between city 
indebtedness and valuation. If this ratio was intended as an accurate test 
of the degree of solvency of the city, then obviously property which is only 
available to a limited extent to satisfy the city’s obligations should not 
be given as much weight as property which is taxable, and therefore avail- 

le, to its entire value. 
as te is my opinion that the purpose of the ratio is rather to establish a 
more arbitrary measure. In this opinion I am fortified my | the fact that the 
measure of size is just such a measure. The bonds of a Minnesota city of 
29,999 inhabitants are not legal investment, no matter how solvent it is. 
The bonds of a Minnesota city having one more inhabitant are. If a Min. 


Kans.—AMOUNT OF BON 


| been awarded to J. 





nesota city has 99,999 iphebMents. and its 


pow qucnete, by 2 mill, 
5% of its valuation, its bonds are dda 
its bonds 


investment. 


d 
eaning to ‘‘taxable perty 

limitedly available for pa: -_ yd — e,"’ or some sianfles plonaa, the 

dos so y. 

roadly speaking, money and credits are taxable perty. That point 

has been devermined by the Attornev-General of Wiwesoke. In certain 

counties of that State the qoamy auditors are paid as salaries sums “regu- 

assessed valuation of real and personal property for purposes of 

in their respective counties.” In answer to an me A the 

Examiner as to whether ey and credits should be included 

the assessed valuation for the purpose of determining salaries, 

n Moneys and credits are 


est 
pices ele eee car Renae 
ape nen meg they are nevertheless personal property having an asseased 
value, and for the above ied purpose must be ineluded in personal 
propery valuations. ( esota Attorney-General’s Report, 1910-12, 
P: i¢ is therefore my opinion that the City of Minneapolis may include in ite 
wiki’ the soenning of updvision “of elaaes aston of Seales Get 
Chapter 590 of the Acts of 1908, and amendments thereto. 
vi ours, 

THOMAS J. BOYNTON, Attorney-General. 

New Jersey.—Hennessy Act Declared Unconstitutional.— 
Justice Trene of the Supreme Court of New Jersey yes- 
terday handed down his decision in the test cases brought 
to determine the validity and effect of the so-called ‘‘Home 
Rule” amendment to the Walsh Act. The Court holds un- 
constitutional this amendment, being Chapter 144 of the 
Laws of 1914, known as the Hennessy Act. The appeal 
from this decision will probably be argued at the June term 
of the Court of Errors and Appeals (see page 1499 of ‘‘Chron- 
icle’ for May 16 1914). 


New York.—Legislature Adjourns.—The extra session of 
the Legislature which commenced May 4 ended late Wednes- 
day (May 20). With one exception the special session was 
confined to financial legislation and the bills passed provide 
appropriations aggregating about $34,500,000. This amount 
is under the Comptroller’s estimates for the indirect revenues 
for the coming year, and accordingly no direct tax was pro- 
vided for. The only other subject taken up was the date 
for holding the primaries next fall and, for the accommodation 
of the Jewish voters, this was changed from Sept. 29, the 
Jewish Day of Atonement, to Sept. 28. 


Porto Rico.—Bids.—The following are the other bids re- 
ceived for the $200,000 4% 10-25-year (opt.) gold registered 
tax-free coup. bonds awarded on May 15 to Breed, Elliott 
& Harrison of Indianapolis at 100.81 and int. (V. 98, p. 1550): 


Wm. A. Read & Co., N. Y___100.51| Hayden, Miller & Co., Cleve- 
People’s State Bank, Detroit_100.32' land 


Harvey Fisk & Sons, N. Y.__100.29' Commercial Nat. Bk., Wash- 

Nat. City Bank, N. Y., and |_ ington, D. C. ($75,000) -__100.02 
Fletcher-Amer. Nat. Bk., 100.16 Newton Todd, Indianapolis 
Indianapolis, jointly_-_--_- EE a, Goes os un eh py sas habia 00.125 


#11 bids provided for payment of accrued interest. 

Rhode Island.—Amendment to Savings Bank Investment 
Law.—Only one change was made at the 1914 session of the 
Legislature in that section of the banking law concerning in- 
vestments. Paragraph “C,”’ of Clause V, Section 1, was 
amended by adding thereto the words given in italics below: 


(c) First or refunding mortgage bonds of any such electric railroad, 
street railway, gas, electric light or power ep ny! incorporated in any 
of the United States, which are in operation and s substantial net earnings 
and which are guaran as to principal and interest or assumed by 
another corporation whose bonds would be a legal investment under the 
provisions of paragraph (b) of this clause. 





Bond Proposals and Negotiations this week 
have been as follows: 


ABILENE SCHOOL DISTRICT (P. O. Abilene), Dickinson County, 
YDS VOTED.—We are advised that the amount 
of bonds voted at the election held May 9 (V. 98, p. 1550) was $14,000. 


AKRON, Summit County, Ohio.—BOND SALE.—On May 18 the 


$90,000 414% 13% year (aver.) coupon or - garbage-disposal bonds 
Y- oes P. ’ 1474) were Prone to Blake Bros. & Go: of Boston, it is stated, 
a 2.60. 


ALLEN COUNTY (P. O. Fort Wayne), Ind.—BOND OFFERING.— 
Proposals will be received until 10 a. m. May 28 by J. Herman Bueter, 
County Treasurer, for $16,000 Harkenrider road (denom. $800) and 
take Seg Ae road (denom. $692) 444% 10-year road-impt. bonds. 

ate June , 


BOND SALE.—Reports state that an issue of $18,000 road bonds has 


- Wild & Co. of Indianapolis for $18,165—equal to 
100.916. 


ALMONT TOWNSHIP (P. O. Almont), Lapeer County, Mich.— 
BOND OFFERING.—This township will offer for sale on June 1 $12,000 
5% manway and bridge bonds. enom. $100, $500 and $1,000. Int. 
semi-ann. Due $4,000 yearly. These bonds are part of an issue of $60,- 
000 voted Apr. 6 (V. 98, p. 1258), $12,000 of.which will be disposed of each 
year. John Owens is Twp. Clerk. 

ANDOVER, Ashtabula County, Ohio.—BOND SALE.—The follow- 
ing bids were received for the three issues of 544% 6-year (aver.) —. 

8 


street-impt. (assess.) bonds, a tin 93, . off on M 
(V. 98, p. 1333): ggregating $23,900, offered ay 


New First National Bank, Columbus  __.....-.......-.._. *$24, 

ns Se MOA, SEO. oa cho dmscadavckuwabe nines . rt 30 
Pe a Rs te a, nin ot bins Bis nie Dade end ae oicennd -380 00 
Paras. eOteee pee, COOWMAME 8. ck kc. ci metoecccceunca 24,268 80 
Security Savings Bank & Trust Co., Toledo____._..__.__.___ 24,238 26 
Seasongood & Mayer, Cincinnati__.................._______ 24,216 00 


Tilloteon & Wolcott Co., Cleveland...........__......__.... 24,194 75 
Ohio National Bank. Columbus 24,127 00 


ARCANUM, Darke County, Ohio.— BOND OFFERING .—Proposals 
will be received until 12 m. June 15 by C. C. Taylor, Vil. Clerk, for $26,786 
5% street-paving (assess.) bonds. Denom. (40) $500, (10) $398 60, 
(10) $280. Date June 1 1914. Int. payable ann. Due $2,678 60 yrly. 
on Mar. 1 from 1915 to 1924 incl. Cert. check for 5% of bonds bid f s 
payable to Vil. Treas., —— Bonds to be delivered and paid for 
within 10 days from time of award. aser tO pay accrued interest. 
ARTESIA, Eddy County, N. Mex.—BOND OFFERING .—Pro Is 
will be received until 3 p. m. June 8 by B. Stephenson, Town Clerk, for 
the following 6% 20-30-year (opt.) bonds : Page? 
$8,500 water-works-construction and extension bonds. Cert. check’ for 


$600 required. 
6,000 water-works warrants refunding bonds. Cert. check for $400 
Cert. check for $100 required. 


required. 
1,500 general warrants refunding bonds. 
Int. J. & D. in Artesia or N.Y. 


Denom. $500. Date June 1 1914. 
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ASPERMONT, Stonewall County, Tex. 7 GBONDS VOTED .—This city 
on May 12 ig cen! in yap of e issuance of $20,000 water-works-system- 
ASTORIA SCHOOL DISTRICT (. 0. Astoria), Clatsop Coun 

Ore.—BOND OFFERING .—It is stated that this district is nfforng for 

an issue of $20,000 school bonds recently voted. 

AUBURN TOWNSHIP (P. O. Tiro), Crawford County, Ohio.— 
BOND OFFERING.—Reports state that proposals will be received until 
12 m. June 10 by W. W. Davis, T Clerk, for $20,000 5% = welioed 
(ser.) road bonds. Int. semi-ann. “Gert. check for $200 requir 

AUSUETA. ys 090 434% 8047 .—The clegtion to ‘vote on. on the 

on of issuing the ear cou ro’ on bo 
v. ‘98, p- 1833) will be held June ° Denom. $1.000. Date July 1 1914, 


BAKERSFIELD, Kern County, Calif.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future to 
submit to the voters the question of issuing $350,000 bonds. 

BALTIMORE COUNTY (P. a Towson), Md.—BONDS DEFEATED 
—The question of issuing the $500,000 school and “ Lsowetnae and drain- 
age-system bonds at not exceeding $1,000,000 (V. P. 1551) failed to 
carry, at _ Ske held May 1 The vote was ¥e '447 “for” to 4,659 

“against”’ 2,337 ‘“‘for’’ to 6,323 ‘“‘against’’, respectively. 
ANGoR TOWNSHIP INDEPENDENT BOR OO} DISTRICT, 


(P. O. Ban og Be yer County, Iowa.—BOND TED.—The ques- 
tion of issuing $18 bldg. fey carried, reports ght at the election 
held May 11 by a ane of 119 to 


BARNES SCHOOL DISTRIOT. Kern Gouney. Calif.— BOND ELEC; 
TION re Ms 25 a vote will be taken, it is stated, on the question of 
issuing $5,00 6% 2-6-year school bonds. 

BARTON ‘_onee (P. O. Richmond), Henrico County, Va.— 
BOND ELECTION .—An election will be h d May 26, reports state, to 
vote on the question of issuing $25,000 street-improvement bonds. 

BEATRICE, Gage County, Neb.— BONDS VOTED.—The question of 
Leer my the $38,000 Paving D i. No. 12 and $12,000 paving Dist. No. 13 

ds (V. 98, p 1551) carried, it is stated, at the election held May 21 

MEAUFORT SCHOOL DISTRICT, No. Caro.—2ONDS VOTED.—An 

election held May 19 =. it is stated, in favor of the proposal to issue 
20,000 graded-school bldg. bonds. 


BELL COUNTY (P. 0. B ton), Tex.—BOND SALE.—On May 12 
she F105.000 ,000 5% Holland R Dist. bonds (V. 98, p. 1334) were awarded 
Taft of Chicago at 96. “penom. $1,000" Date Mar. 12 1914. 


Int. A. & oO” Due 40 yrs., subject to call one- ifteenth yriy. after 20 yrs. 
BERCLAIR SCHOOL DISSECT i: O. Berclair), Goliad County, 
Tex.—BOND ELECTION PROPOSED.—Reports state that an election 
will be held in the near future to eee on the question of issuing bldg. bonds. 
BERRIEN COUNTY (P. O. 8t. Joseph), Mich.—BONDS TO BE OF- 
FERED SHORTLY.—This county = = ly offer ie? ae og 000 Ae 9 
15-yr. coup. tax-free road-impt . Denom. F190 In 
at Nat. Bank, ees "Bonded Sane _ in me 1 $100. 000: 
no floating debt. ‘Assess. val » $60,000,0 
BEVERLY, Essex Coun , Mass. aren SALE.—On May 21 $6,000 
4% coup. tax-free athletic-bidg. bonds were —— to Haywood Wilson 
Boston, it is Stated, at 100.66. Other bids w 
Bl t & Co., Boston_____- 100.635 Mercantile Ni Nat. Pank. Salem 100.32 
,O Mty Oe Co., Bost.100.529|N Harirs & Co., Inc., Bos100.32 
00.51 Barus & Sanger, Boston. ___ 100.23 
.44 |Adams & Co., P nae, 00. 


‘ -100.1 
1 1914. .J.& DS at the Old 1 Colony 
Boston. Due $2,000 yrly. June ‘1 from 1915 to 1917 
BLOOM TOWNSHIP (P. O. Biocmnwille a Sencos Count 
BOND OFFERING.—Proposals will be ved until 12 m. 30 by 
A.A. Watson, Two. Clerk, Y ae © 000 5% up. 4. bonds. enom. 
zone. Date May 30 1914. Int. * Bloomville Exch. State 
ank. Due $3,000 = Sept. 1 1927 aad Mar. 1 1928 and $2,000 Sept. 1 


‘Ohio— 


1928. Cert. check for $100, payable to T Clerk, required. Bonded 

os oud this issue), $94-300. No Tloating debt. Assessed val. 

BOISE CITY, Ada County, Idaho._BONDS AUTHORIZED.— 
one were B 


on May 5 providing for the issuance of the following 
t bonds at not exceeding 7% interest: 
$5, $5,748 40 local. 40 noe rhe and curb Improvement District No. 35 bonds. 
Denom. (fo) naa (10) $74 8 


52,330 00 local paving apecrement District No. 20 bonds. Denom. 
(100) $500, oe 

Date May 1 1914. & N. at office City Treasurer or at Chase 
ieee ine » N.Y. City. Due one-tenth of each issue yearly beginning 

ay 

BONDS DEFEATED rw ley roposition . = issue street _* g bonds at 
not exceeding $25,500 carry, it is stated, at the election held 
May 7 by a vote of 228 toe to 163 “‘against’’; a two-thirds majority was 


necessary to authorize. 
ote hae Warrick County, Ind.—BOND OFFERING. gy yet 


ty will be received until 12 m. June 8 by August 
Ban City "Olen or $11,000 6% 15-year sewer bonds. 


BREWSTER COUNTY (P. O. Alpine), Texas.—-BONDS DEFEATED. 
—The question of ae $100,000 road bonds failed to carry, it is reported, 
at the election April 4 


BRISTOL COUNTY Mass. or OFFERING.—Reports state that 
bids will be received until 9 a. m. a | 26 for a loan of $ 150,000 dated 
May 27 and due Oct. 27, 1914, issued in anticipation of taxes. 

BROWN COUNTY | SCHOOL DISTRICT NO. 42 oe O. Horton), 
Kan.—BOND SALE —On May 18 $70,000 5% 15-20- t.) bldg. bonds 
were awarded to the First Nat. Bank of Horton for $71 638 tes. 412) and 
a. oo to furnish blank bonds free. Other bids w 
opens porseons ve. a $71. 615 00|A. B. Leach & Co., Chi--$70, 756 00 


Haws 1.530 00| Bolger, Mosser & Willa 
John A. Sicveees Pk ‘oo -- 71,028 00 en, oO =e 70,707 00 
John Nuveen & Co., Chi. 70,853 00/E.H. Rollins vg Sons, Chi. 70,539 00 


H. T. Holtz & Co., Chi-. 70,851 00 + 


W. McNear & Co., Chi. 70.550 00 
Spitzer, Rorick Co.., 
Toled 


. H. Coffin, Chicago____ 70.501 0 
70,787 50 Fidclity Tr. Co., cago. »Mo. i. 508 *0 


Otis & Co., Cleveland____ 70.175 00 
Denom. $1,000. Date July 1 1914. ‘Int. F. & A. at the State fiscal 
agency, Topeka. 


BRUNNER INDEPENDENT SOROOL DISTRICT (P. O. Eureka), 
Navarro County, Tex.—BONDS TED.—This district on May 16 
voted, 75 to 5, in favor of the iemanmee of $16,000 high-school bonds. 

BUCK CREEK SCHOOL TOWNSHIP (P. O. Oaklandon), Hancock 
County, Ind.— BOND OFFERING.—Bids will be received until 10 a. m. 
June 8 by Clarence Luse, Twp. Trustee, for $34,700 4% %school-house 
bonds, it is stated. 

BURTON SCHOOL DISTRICT (P. O. Burton), Washington 
County, Tex.—BONDS VOTED.—At a meeting held May 5,this district 
voted in favor of the issuance of $12,000 school bonds, it is stated. 

BUTLER, Bates County, Mo.—BOND ELECTION PROPOSED .—The 
City Attorney has been instructed to draw an ordinance calling for an 
election to vote on the question of issuing $75,000 water-system-plant- 
purchase or construction bonds. 

BUTLER COUNTY (P. O. Hamilton), Ohio.—BOND SALE.—On 
May 16 Sg | $500,000 473k, Ry (aver.) owe. taxable bridge bonds 
(V. 98, 1551) were award Seasongood & Mayer of Cincinnati, re- 
ports state, for $501,606 66 (100. 331) and int. 

BUTTE SCHOOL DISTRICT (P. O. Butte), Silverbow County, 
Mont.—BOND ELECTION PROPOSED .—Reports state that an election 
wili be held in the near future to submit to the voters the question of 
issuing $300,000 school bonds. 

CADILLAC, weston County, Mich.—BOND SALE.—On May 11 
$39,000 sewage-d lant and $27,000 sewer bonds were awarded, it is 
stated, to the First fat, ank of Detroit at 102.92 andint. The bank also 
agreees to furnish the blank bonds. 


AMERON TOWNSHIP (P. O. Cameron), Le Flore C 
_BOND ELECTION —An election will be held June 37, it ls stated 


CANTON, Stark County, Ohio. —BOND SALE. —_The tsttowion bids 
were received for the two issues of 5% coup. bonds offered on May 18 





ep ene $61,600 20-yr. $100,000 40-yr 
, . 1 , . 

W.-W. Im- Sewage 
rovem't & Treatment 

xtension. Plant. 
Premium. Premium. 
a :Tiks EA IOs SRN on cc ekcn *$5,789 78  *$13,619 00 
H.E. Fife (for Otis & (50, Cieveanad) ..626s628 5,405 00 925 00 
Wm. R. Compton Co., St. Louis._.._________- ,390 0 13'278 00 
Stacy & Braun, Toledo.__._..._._..--.------- 5,355 50 12,340 00 
C.E. Denison & Co., Cleveland______________- 5,256 0 12,175 00 
re eT Fee Se OO eee 5,162 00 11,180 00 
Seasongood & Mayer, Cincinnati____....._____ 4,946 48 11,530 00 
Dime Sa eS CE 4,682 00 10,300 00 
Field, Longstreth & Richards, Cincinnati_____-_ 4,575 00 10,019 00 
Tillotson & Wolcott Co., Cleveland____________ 4,417 00 9,270 00 
Spitacr pS 2 Ue, OC eee 4,025 00 9,210 00 
ayden, Miller & Co., Cleveland_____________- »725 00 8,525 00 
Brats tion iia Clana Lg $8008 

Br oO son -_ TRS 4 0 8,000 

Ohio National Re eee 2,735 0 “ 





*Successful bids. 

caneeee* Le gt year er PS: S. oO. Carthage), ), Sanpes Count 
Mo.—BOND The t. Bd. of 
advises us that a Ad ool ver’ $10.0 $00 4 ro bidg. codes wi ir be taken by seal 
~~ e 

EDAR RAPIDS INDEPENDENT SCROLL DISTRICT (P. %. 
Cedar Rapids), Linn County, Iowa.—BOND al 
Co. of Chicago were awarded on Mar. 1 Uns 000» 00 44% B ldg. bonds. oe 
nom. $1, Date Mar. 1 1914. Int. ue Mar. 1 1924. As 
stated in V. P58, D. 78 the Soutinental & Tasmenaneel Trust Co. of Chicago 
has been offering $70 ,000 of these bonds to investors. 

CERES HIGH SCHOOL DISTRICT, Stanislaus County, Calif.— 
BOND SALE.—On a 14 the $35,000 5% @ 146 your (aver.) school bonds 
were awarded to the Industrial Accident sssuiaton at par and int. 

Ca ae nr’ W. Va.—BONDS VOTED. —The question of issuing 
the $465,000 5% "street, alle ys and levee-impt. bonds (V. 98, . 1561) 
carried, it is reported, at the elestion held May 18. Due from 2 to i 


CHATTANOOGA, Tenn.—BOND SALE.—On May 18 the $50, 000 


434 %, 3 SO-7E + ving (cit; jon) bonds (V. "3s. 405 
< cealtton fish. Rant aad th the Citizens’ Nat. 4 ) Chat 


ank of 
tanooga - A... rand int. Other bidders were the Harris Trust & Sav. Bank, 


ooga 

. T. Holtz & Co. and Kissel, Kinnicutt & Co. of Chicago. 

» CHERRYVILLE. Gaston County, No. Caro.—BOND OFFERING — 
Proposals will be received until 1 p.m. June 15 by J. B. Houser for $20,000 
5% 30-yr. school bonds. Int. semi-ann. 

CHESTER COUNTY DRAINAGE DISTRICT, Tenn.—BOND OF- 
FERING. he will be received until 12 m. June 17 by J. F. O'Neal, 
Sec.-Treas., (P. O. Henderson), for $55,000 drainage bonds. County has 
“a bonded debt. 

HEVIOT (P. O. Cincinnati), Hamilton County, Ohio.—BOND 
ELEGTYON. —An election will be held June 2 to submit to the voters the 
question of issuing $30,000 drain-construction bonds. 


CHICOPEE, Mass. lB sane ptpnem LOAN.—On May 20 the loan of 
$50,000 mati Nov. 30 1914 and issued in anticipation of taxes (V. 98. 
Pp. 1551) was negotiated with Estabrook & Co. of Boston at 3.09% discount 
plus 35 cents premi 


um .{ 
** CLEVELAND, vwuuio. —CERTIFICA TE OFFERIN NGTn a 
the three issues m 


on 
44% % coup. o 05), $400 $1,500,000, to be 
offered on June 1 (V. 98, p. 1405), $400, 000 5 Chore cates will also be 
offered. Denom. $10, ver June 1 19 4. Int. at Amer. Exch. 
Nat. Bank, N. Y. Due Sept. 1 1914. Bids will be received for all or any 
portion of this issue, in mu tiples of $10,000. Cert. or cashier’s check for 
1% of certificates bid for, payable the City Treas. required} 

BONDS PROPOSED .—Local ponspeper repo reports state that this city Is 
contemplating the oa ae of $2,000 library-building bonds. 
COLLIN COUNTY (P. O. McKinney), Tex.—BOND SALE.—On 
May 14 $15,000 District No. 4 road bonds were awarded, it is stated, to 
the Farmers’ Nat. Bank of Howe at par and interest. 


COLUMBIA, Maury County, Tenn.—BOND OFFERING.—Further 

details are at hand relative to the offering on June 4 of the following 5% 

coup. taxable school bonds: 

$50,000 school bonds. Denom. $1,000. Due July } 1944 

25,000 school bonds. Denom. $500. Due July 1 1944, subject to call 
after 15 years. 

Fronoces for cheno bonds will be received until 1 p. m. on that day by 

C. Parker, Chairman of Finance Committee. Date July 11914. Int. 

J. & J. at office of C ity Recorder. Cert. check on a Tennessee national or 

State bank for 24 % of bid, payable to above, required. 


COLUMBUS, Stillwater County, Mont.—BOND SALE.—On May 11 
oe $30,000 6% 10-20-yr. (opt.) water bonds (V. 98, p. 1405) were awarded 
ublic auction to H. B. Palmer & Co. of Helena for $30,500 (101.666) 


4 int. ther bids were: 

Bo ~at. aout & Willaman, Sutherland, Kan. City-$30,000 
Cc $30,096 A hlin & O’Neil, Liv’n. 30,000 

Causey, y Woster & Co., Denv. 30,060|John N bf ht & Co., Denv.*30,000 


Spitzer, Rorick & Co., Tol. _a30,000 
*Less $290. a Less $700, 


COLUMBUS, Ohio.—BONIT OFFERING.—Proposals will be received 

until 12 m. June 10 (date changed from June 3) by the Clerk of the City 

Council for the $700,000 4% grade-crossing-elimination (city’s Porton) 

bonds, No. 3, declared valid by the State Supreme Court on Feb. 

p. 1475). Denom. $1.000. Date Aug. 20 1913 (prior to to change ot Ohio 

constitution making municipal bonds taxable). Int. M e Sept. 1 
of bonds bid for, payable hy City Treas., re- 


1952. Cert. check for 2% 
quired. Bonds to be delivered and paid for’ Bid in 10 days from time of 
ds must be made on blank 





award. Purchaser to pay accrued interest. 
forms furnished i! above Clerk. Seasniets cr proceedings will be fur- 
nished successful bidders. 

COLUMBUS CITY SCHOOL DISTRICT (P. O. Columbus,) Ohio.— 
BOND OFFERING.—Further details are at hand relative to the offering 
on June 1 of the $35,000 4 74 20-40-yr. (o rt) coup. property-purchase 
and impt. bonds (V. ‘98, p 552 2). Proposals for these bonds will be re- 
ceived until . a. m. on fiat day ve the Finance and Educational fro ay 
mittee, Edw. B. MacFadden, Clerk-Treas. Denom. $1, Date June 1 
1914. Int. J. ~ D. at office of Treas. of Bd. of Ed. Cert. check ona local 
bank for 2% of bonds bid for, payable to ‘‘Board of Education,’’ required. 
— must be unconditional and upon blank forms furnished by said com- 
mittee. 


COOS COUNTY (P. O. Coquille), Ore.—BONDS VOTED.—Local 
newspaper dispatches state that the question of issuing the $440,000 (not 


$400,000, as first reported) road bonds (V. 98, p. 1406) carried at the 
election held May 15. 


CORONA SCHOOL DISTRICT, Riverside County, Cal.—BOND 
SALE.—The $50,000 5% 20-40-yr. (ser. ) bldg. bonds (V. 98, p. 1013) were 
awarded on April 8 to Wm. R. “nate Co. of Los Angels at 101. ae basis 
of about 4.92%. Denom. $1,000. Date March 4 1914. Int. M & 8. 
Due $3,000 yrly. from 1934 to 1944 incl. , $2,000 yrly. from 1945 to 1948 incl. 
$3,000 1949, $2,000 1950 and 1951; $1,000 1952; $2,000 1953 and $1,000 


COSHOCTON COUNTY (P. O. Coshocton), Ohio.— BOND GALE. — 
On May 21 the $30,000 5% 3% year (aver.) road impt. bonds (V. 

1406) were awarded to the Fifth-Third Nat. Bank of Cincinnati vor’ 330° 
309 10 (101.03) and int. Other bids were: 

Tillotson & Wolcott Co., |Stacy & Braun, hs hn 260 53 
PR es $30,309 00/Coshocton Nat. B 


Davies Bertram Co., Cin. 30,309 00} Rae " 30,251 66 
Commercial Nat. ‘Bank, Ohio Nat. Bank,Columbus 30,279 04 
TT aera 30.301 00| Hayden, Miller&Co.,Clev. 30,234 00 
Otis & Co., Cleveland... 30,300 00 -- . Dollings Cc., Ham’n 30,175 00 
Breed, Elliott & Harrison Spitzer, Rorick & Co., Tol. 30,165 on 
CIN nancageavan " 30,267 00 F rst Nat. Bank, Cleve. 30,121 





ted, to 
vote on the question of whether or not this township will issue $18,000 
road bonds. A two-thirds majority will be necessary to authorize. 


’ 
' 





COVINGTON SCHOOL DISTRICT (P. O. Covington), Senton 
County, Ky.—BOND ELECTION PROPOSED .—This district is contem- 
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lating the issuance of $150,000 J ea bonds, same to be submitted 
to th the voters at the Novem election. 


adie Gn CITY ER BOIAL api ik pret ares . 0.6 Crown Clty) 
County, Ohio. Tes me will be receiv 
Geil 12 m. ny May 20 by A. W alaveie RE. I Ba. of Ed., for 22. 000 £% 
5-20-yr mds. Denom. $500. Date Sept. 1914. a 
M. & "3. at anual Sav. Bank, G . Bonded debt (incl. 
issue), $5,000. Assess. val. $112,435. 


CUYAHOGA COUNTY (P. O. Cleveland), Ohio.—BOND SALE.— 
On May 16 the two issues of 5% Cyear (aver.) ome 2 Green Road No. 2- 


improvement bonds (V. 98, p ) were awarded, it is stated, as follows : 
061 ours ‘s fon bonds Tillotson & Wolcott Co. of Cleveland 
ent -—o ual to 102.577. 


12,300 eapemenen to BR. ay Miller & Co. of Cleveland for $12,630 
—equal to 102.682. 


DAVIESS COUNTY (P. O. Washington), Ind.—BeND orrenne- 
—Proposals will be received until 12 m. May 27, it is stated, by John L 
Clark, Co. Treas., for $1,000 444% road-impt. bonds. 

paren SCROOL DISTRICT (P. O. Daytona) Volusia County 

a.—BON. TED.—The proposition to issue $ ool-impt. 
bonds pn Lg iti is stated, by a vote of 69 to 10 at the election eld 1 May 5. 

DECATUR COUNTY (P. O. Greensburg), Ind.—BOND SALE.— 
On ag ~4 R.A ue $5. 200 ; % 6-yr. (aver.) Isaac Redington et al. highway- 
impt Pe. S 475) were awarded to Miller & Co. of Indianapolis 
for $5.2, $5, 235 8 go ‘ido 2 


O., ee a: 231| Breed ,Elliott& Harrison ,Ind_.$5,231 
DES 5 mormns Iowa. Aree BOND ELECTION .—The election to 
vote on the question of issuing the $2, 000 bonds to purchase the water- 
works as mentioned in V. 98, p. 1260. 380i be held June 1. 
DELLE UES. SCHOOL DISTRICT (P.O. Dy spare) York County, 
Pa.—BON. LE.—The $18,000 bidg. bonds (V. 97, p. 1839) have been 
pone ‘5 load Savelitie' as son 


DOVER, Cuyahoga County, Ohio.—BOND SALE.—On May 12 the 
$2,000 5% % 8-yr. (aver.) West ‘Dover road- -impt. bonds (V. 98, p. 1335) 
were — to S. P. Harris of Chagrin Falls at 101.25 and hy ’ Other 
8 & Mayer, Cin.$2, a3 AES H. Rose, Cleveland __-_.$2,003 50 
Weil, Roth & Co., Cin..." 2 50 | Hayden, Miller & Co., Cle. 2,003 00 
Citizens’ Nat. Bk., Wooster 3 ‘id 00| Otis & Co., Cleveland. ____ 2,000 00 


EAST CLEVELAND, Cuyahoga County, Ohio.—BOND SALE.— 
On May 12 the two issues of 5% bonds (V. 98, p. 1406) were awarded as 
‘ollows: 
$25,000 Pr hg (aver.) paving (assess.) bonds to Hayden, Miller & Co. for 
312 50 (101.25) and int. 
41,000 aeerese water-works bonds to C. E. Denison & Co., Cleveland, for 
$43. 285 (105.573) and int. 
Other bids were: 


; $41. 000 $25. O00 Both 
oi er— Issues. 
> ¥ Denteon & Co., Cleveland.-..--- $43: 385 ‘00 $25. 203 Tighe a ae 
Ga den, Miller & Co., Cleveland_____- 43.210 00 25.31250 ........ 
Tillotson & Wolcott Co., Cleveland._.. 43,202 00 33° EME eo licatse tnauds 
es Oe eee 43,075 00 25.13500 __------ 
Weil, Roth & Co., Cincinnati____-____- 43's a. Dy csateces 


First National Bank, Cleveland___-___- 2,689 $s 25,091 80 
Provident Sav. Bk. & Tr. Co., inetan 42'627 00 

Seseongood & Mayer, Tn ge saietteealis dim. dathtameesaniai $67,618 00 

e stated in last week’s “Chronicle” that 


Using 
the 4 paid for the the bin 2 ay bonds was $25. 315 and for water bonds $43,300. 


ELMORE Ottawa County, Ohio. —CERTIFICATE SALE. on 
May 18 3 $15, 000 6% 6 certificates of indebtedness awarded 
reports state, to the Security Say. Bank & Trust Co. of Toledo for $15,026." 


EL PASO ‘COUNTY (P. O. El Paso), eas —BIDS REJECTED—NEW 
OFFERING .—Alil bids received <* the $360,000 10-40-yr. (opt. ) court-house 
-— ail-constr. and $30,000 10-3 ae. SS (opt. ) poor-home 5% bonds offered 

ay 11 (V. 98, p. 1406) were 

w New bids were asked for until 10 a. m. May 18. 

ESCALON SCHOOL ring dn pik San Joaquin County, Cal.— 
BOND OFFERING .—Pro ill be received until 10 a.m. June 2, it is 
gees. by ee the Co. Bd. o Supers. (P. O. Stockton) for $13,500 6% bonds. 

enom 

ESCONDIDO, San Diego Count, 
satisfactory bids were received for the $100,000 5% 25% tha (aver.) water 
works-impt. bonds dated July 1 1913. offered on May 1 , p- 1406). 
Weare further advised that the coméracsors may take the Gade: “4 par & int. 

ETNA SCHOOL FOUNSEIF, Kosciusko Ded Ind send 
One NG .—Proposals will be ——— until 1:30 p. m. June 1 by H "000 

Ry al Trustee (P. O. care Etna Bank, Etna Green), for $14 
4% 6 school. pt. bonds. — Desem. 4) $500, (40) $300. Date June 1 1914 


fol 
$300. pu Ly 2 1914| $900- July 2 1916|$1,100 July2 1918 }. 000 July2 1920 
600.Jan. 2 1915; 900-Jan. 2 1917 900 Jan.2 1919| 1,200 Jan.2 1921 
300-July 2 1915] 900-July 2 1917) 1,100 July2 1919| 1,200 July2 1921 
600-Jan. 2 1916| 900-Jan. 2 1918] 900 Jan.2 1920] 1,200 Jan.2 1922 


“EUGENE, Lane County, Ore.—BOND SALE.—On May 11 the $20,100 
1- olga. street-paving bonds, series ‘‘K’’ v. 98, D. warded 
to Wm. E. Sweet & Co. of Denver as 6s f 
Purchaser to furnish blank bonds. Other bids (all for 6% bonds) w 
J. N- Wright & Co., Denv- *829. al Sec.Sav.Bk.&Tr.Co., Tol ne '43.20.3 226 
Lumbermen’s Tr.Co., Portl_ 2| First Nat. Bank, Eugene--_-. +225 
Morris Bros., Portland. _.- 30, 381 Clark & Henry Constr. Go_ 20,100 


*And blank bonds. All bids provided for the payment of accrued int. 
FALL CREEK sonom. soerres. . & Misdietewn), Henry 


Cal.—BONDS NOT SOLD.—No 














County, Ind. rv SALE.—On May 9 $20, 000 4% -yt. free. ) 
43 - (Vv. 1406) were avrarded to Wild & e Bae f Indian- 
at 100.03 98, Breed, Elli if TALS of Ind. bid $20.0 005. 


* FANNIN COUNTY a oO. Laneweatnd Tex.—BONDS VOTED.—The 
| oahe ggg to mane © 000 Precinct ©. 1 road bonds carried, reports 
, at the election aa May 16 by a vote of 1,174 to 370. 
PARMERSBURG SCHOOL DISTRICT (P. O. Farmersburg), Clay- 
ton County, Iowa.—BONDS VOTED.—According to local newspaper re- 
rts, this d strict at a recent election voted in favor of the issuance of build- 


bonds. 
FLINT, Genesee County, Mich.—BOND Oana 4 —Local 

that S itzer, Rorick & Co. of Toledo have 1 ceca $15. 

$39,073 64 paving and $22,478 60 graveling bon 


FORT LUPON SCHOOL DISTRICT NO. 8 (P. O. Fort Lupon), 
Weld County, Colo.— BOND ELECTION.—An election will be held to-day 
(May 23), reports state, to submit to a vote the question of issuing $15,000 
school-completion bonds. 


FRANKLIN COUNTY (P. O. Columbus), Gino.—BOND SALE.— 
On May 21 the $63,000 5% bonds (3 issues) were awarded to Hayden, Mil- 
ler & Co. of Cleveland for °363, 979 (V. 98, p. 1406)’ 


FRANKLINVILLE UNION FREE oro? ‘DISTRICT, NO. 1 
(P. O. Franklinville), Cattaraugus Coun N. ¥.—BONDS DEFEAT- 
ED.—The question of issuing $60,000 Bldg onds failed to carry a the 
election held May 15 by a votejof 28 “for” to 230 ' ‘against.” 3 <3:82 59 


FRIDAY HARBOR, San Juan County, Wash.—BOND SALE.—Th 
$14,000 5-20-year (opt.) coupon water bonds offered on April 28 (V. 08, 
B- seo) ~— been purchased, it is stated, byfJohn]E. Price &. Co. of 

eattle for 


FUGIT SCHOOL TOWNSHIP, Decatur County,4Ind.—BOND OF- 
FERING.—Proposals will be receiv éd until 10 a. m. June 10 by Ralph Don- 
nell, Twp. Trustee, for $9,450 444% school bldg. bonds. Denom. $630. 
Date July 21914. Int. J! & J. Due ons bond yrly. beg. July 1 1915.' 


GADSDEN, Et>vah County, Ala.—BINDS AW. ARDED “iN” PART. 
—Powell, Garacd & Oo. of Chita roczatly vare'1a391- $23, 900 jof the 
$30,000 sewer-coastr. boads voted Apri! 20 (V. 93, p. 1495) at par. ay 


GAY-OAKLAND SCHOOL"DISTRICT (P. O. Gay),*Meriwether 
County, Ga.—BOND OFFERING.—Proposals will be received until 
June 10 for $10,000 6% school-bidg. bonds. Denom. $1,0 Date 
June 1 1914. Int. ann. in June. Due $2,000 every 7 years pA June 1 
from 1924 to 1944 incl. D. P. Ellis is Pres. of Bd. of Ed. These bonds 
were offered without success on May 15. all bids being rejected. 


apers state 
,800 sewer, 





GIBSON COUNTY £ oO. 


Princeton), Ind.—BOND SALE.—On 
May 20 the $35, 000 4 Vv 


ago reer (aver.) Victor Lemme et al highway 
impt. bonds ( SP éae 53) were awarded, it is stated, to Miller & Co. of 
Indianapolis Cor 83 555—equal to 101. 585. 

GLENWILLOW songor pire P. Glenwitiew), Cuya- 
hoga County, cae election will be held 
May 26 to submit = a vote vo yh. andes $7,000 school-bldg. bonds. 

GRAHAM SCHOOL DISTRICT m' A. oO. PR pny Station), Hosen 
Coun W. Va.—BONDS VOTED. on May 2 ) Veen Se fa- 
vor of the issuance of $7,000 high: owe tg = Fay om ome hy it is sta 

GRANT INDEPENDENT SCHOOR yisraics (P. °. Groans). 
Montgomery County, Iowa.—BOND ‘angel — Reports state that 
— at a recent election voted $19,000 - bonds. These bonds ake 

lace of the $19,000 bonds sold during Ap 1 ee 98, p. 1336) as the first 
a jon was d ared illegal on account of insuff: notice. 

GRATTON SCHOOL DISTRICT, Satine County, 
BOND SALE.—On Apr. 14 the 85: ,500 6% eer aver. ) ‘ool bonds. 
dated Apr. 14 1914 (V. 98, 9. 1183). y were overd ed to Torrance, Marshall 
& Co. of San Fran 101.872. 

GREEN TOWNSHIP SCHOOL conrnace, Clark, County Ohio.— 
BOND OFFERING. he con (sealed or verbal ved until 
ii m, Supe 4 by ESI 800 Itehen, Clerk of Bd, of Ed. PO Sp eld 

No. 5), fi 800 5% ds. enom. “a 
$500, deus ‘day Ye sale.’ -&D. pond #200 June 2 1915 and 
six months from Dec. 2 1915 to Dec. 2 1919 Cert.check for 

00, “payable to above, required. onds to be delivered and paidfor 
within 10 days from be we of award. 

GREENVILLE ashington County, Miss.—BONDS PROPOSED. 
re mare notice is ivan that this ay apo to issue $65,000 high-school 
bldg. and $15,000 city-hall-constr 

TON COUNTY O. Noblesville), Ind.—BOND SALE.— 
On May 16 the two aes i 41g % 6-year (aver.) gravel-road bonds (V. 98° 
, 1390) 5 were awarded, vig ye as follows: 
,200 Webb road bo e Citizens’ State Bank of Noblesville for 
$6. ,241 (100.654) and ne 
1,920 pny Ay road bonds to J. F. Neal of Noblesville for $1,926 (100.312 


HAMILTON COUNTY (P. Cincinnati), Ohio.—BOND OFFER- 
ING.—Proposals will be received Pancil 12 m. June 12 by the County Com- 
ness. Al. Reinhardt, Clerk, for $100. “ag 4 4\4%% 30-year court-house 
and jail-constr. bonds. Denom. $500. & O. at office of County 
Treas. "Oars. mgt for $1,000, A PR RE Treas, , required. 
HANCOCK COUNTY Gg. O. Greenfield), Ind. BOND SALE oo 
May 19 the $23,000 44% 5%4-year (average) Green & Brown Type. tox 
free vel road bonds (V. 98. P. 1553) were awarded to the Fletcher- 
Am can National Bank of Indianapolis for $23,181 85—equal to 100.79. 


HANOVER TOWNSHIP SCHOOL DISTRICT, Morris County, 
N. J.—BOND SALE.—On May 20 the $44,001 475% A19-ye ser.) cou 
spon Ss —— 4 . 98, p. 1336) were awarded to th eM +4 av. Ban 
or $44, Co. o. to 100.520. 

» WARDEN COUNT O. Kountze), Texas.—BONDS VOTED.— 
== uestion of issuing $ sips ,000 ee bonds carried, it is 

, at the election held May 


RARRISBURG somoot DISTRICT ee 4 , Serene .. iE ryehin 
County, Pa.—BO. E.—On May 15 the $90,000 4 

(aver. c) comp. condeas © bids yoo V.98, p. 1476) were Soaedell bs to the Can. 
tral Trust Co. of Harris urg for 90,1 (100.111) and int. There were 
no other bidders. 


8 QOUNs ¥-BOUSTON SHIP CHANNEL NAVIGATION 
‘ouston), Tex.—BOND SALE.—The Bankers Trust 

April $250,000 Aas 40-year coup. bonds. 
. Int. M. & 8. at the County Treas- 
urer’s office or at the Fourth “% Bank of New York. 4 


HARRISON COUNTY O. Messeet. Texas.—BIDS REJECTED. 
— All bids received for the 00,000 5 10-40-year (opt.) Road Dist. No. 1 
bonds offered on’May 14 (V. 98, p. 1407) were rej telected. 


, Essex County, Moe. —BUND OFFERING. cae repeal 
will be received until 10 a. m. May 23 '¥1,000.. Da Jacobs, City 
for $15}.000 4% coup. wane. peom. 1,000 Date April 4 1914, reine. 
A. & O. at Nat. me ty; Apeil i follows: 
16, oem 1916 $0 } 1518! tae! es S15, 78,000 from 1919 to oat i cl. ond $14, +4 
a 5983 So 1924 incl ds will be certified as to genuineness 
the abov , an will further certify that the legality of this issue 
has been a approved by Ropes. Gray & Gorham of Boston, a copy of whose 
— accompany bonds when delivered, without charge to pur- 


HAYS COUNTY (P. O. San Marcos), Tex.—BOND orrentre. — 
Bids will be received until May 28 000, 9% 000 5% semi-ann. road district 
bonds. pee in 40 yas. ° — $1 yrly. for 80 yrs. and after 30 yrs. 
$2. 000 ae eh nd 1.585 wend A like amount of bonds was offered 

arch. See ¥. a8 p. 


one SCHOOL DISTRICT NO. 1 ©. Hel , Lew and 
County, Mont.—BOND SALE. a May if Tene), jovk bate 


ope.) coup. school-impt. Lands tv B. 1a were eines hy re 
tate of Mont. at par for 4i4s. Other bt tail for ‘or 5% bonds) were re- 
ceived as follows: 

Premium Premium. 


Hoehler, Cummings & Pru “|McOoy & Co., Chicago_______. 

den, Toledo Ge te ae ad $1,028/H. BP Palmer & Co. idan ~~ *Sn0 
Kissel, Kinnicut & Co., Chic. 1,010 pa Nuveen & Co., 
Wells & t Dickey Co., Minn 1/000 





Ferris & H ve, Spokane. 75 ent. Sav. Bk. & o., 0 
Union Bk. & Tr. Co., Helena. 725 - Loan & Tr. Co., Minneap. 257 

. T. Holtz & Go. Chicago 611|Wm. R. Staats Co., San Fran__ 141 
Sidney Spitzer & Co., Toledo. 610 


HEMPSTEAD (TOWN) UNION FREE SCROOL prpsetor NO. 10 
“amt Bald avin), Rossen veounsy, N. Y¥.—BON. —An issue of 
bldg. bonds w warded on Mar. 31 to 5 ee & Oe. oh Sm 
Denom. (1) $500, (6) $1, 000. Date April 1 1914. Int. A:&O. 
* a Bank of R ‘the holder thereof exchange. 
Due $500 April]1 1915 a, 31. 000 yrly. April 1 from 1916. to 1921 incl. 


HERTFORD, Perquimans County, No. Caro.—BOND OFFERING.— 
Pro ls wil lhe resalted until 7: aS m. June 15 by the Board of Co meee. 
W.E. Winslow, Clerk, for x the $1 ASO water-works, $12,000 lighting-pl 
$13,000 sewer-system an nD. Cert 5% 50-year coup. —~ 4 
voted May 6 (V. 98, p. 1553). | Int. 7 eae aes . check for $500 required. 
Bonds to be prep: at expense of purchaser 


HIGHLAND PARE, Ween _ ae: Mich. —BOND orem i. 
Proposals will be received until 8 p. m. June 1, it is stated, by R. Ford, 
Vil. Clerk, for $116,400 20-yr. bands. Cert. check for $1,000 EN 

HILL COUNTY SCHOOL DISTRICT NO. 16 (P. O. Havre), Mont.— 
BOND SALE.—On May 11 a Ayt 000 15-20-year (opt.) LooED. tax-free 
high-school-impt. bonds (V. 1476) were awarded to Wells & Dickey 
Co. of a ~) ie for ees: foi Xi00. 776) as 5s. Other ? bids were: 

or Bonds 


‘ 6 . 
H. Coffin. (.’ | —welll 5at18. 151 Sutherlin, Crehde Co. 
Sol ae , Moser & iam nsas City Ee ae $13,990 
wnat ies ae xprantty os2| Mace & Co., Chicago____. 13.84! 


Cc 13, cago 
i Ww. “Halsey & Co., Chicago 13,077| Weil, Roth & Co., Cincin___ 13,780 
T. Holtz & Co., Chicago_ 13,011 Sidney Bw wag & Go., Toledo 13,667 
Trieuel. Kinnicutt & Co., Chic.13, 007 (J & Co., Denver. 13, 
J.N. Wright t & Co., Denver_*13 ,000 beatae Sav. Bank & Trust 
Minn. Loan & Trust Co. - a” ae 
Ge Mead Radel boi tht tas a13,000 z. E. Sweet & Co. aeere- o 
A arson, Son ts) cago. 13,251 
McCoy & Co., enone ho apace $13,435 Rorick & Co., Tol_ 


a, 
a is Holtz & Go., C Monae. 13,427/C Kidder & Co., Chic. 13,142 


Minn. Loan & Tr. Co., Minn. 13,390 Security State Bank, Havr se fT 
Sutherlin, Gehde Co., Rew First Nat. Bank, Oc... 13: 100 
yy Hansas | SSSR Serre 13,335|F. E. Magraw, St. Paul_____ 13 ‘000 

. E. Sweet & Co., Denver. 13,275 State Land Gs dé Sarna 13, 


Hoehier, Cummings & Prud- 
Sk, "Sees 13,218 
McNear & Co., Chicag a * et 
J. Pals & Co. Denver” 18, a bid 
ess a Less t s bid appears to be higher than that 

of the purchasers, but is so given by the District Clerk. 
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OL YORE, Hampden eeanty, Mass.—LOAN OFFERING.—Pro- 
posals will be received until 10 a. m. May 26 by the City Treas. for a loan 
AS od 000 dated May 27 1914 2 and maturing Nov. 6 1914. Denom. 


HOWE TOWNSHIP oO. Mews Le vere County, Okla.—BOND 
ELECTION .—The aad TA tata Bry ai toy be submitted 
to the voters on June 27, it day uel. me Saechirds majority will be 
necessary to authorize. 


HUDSON, Summit wo ious of .—BOND SALE.—The followin 
bids were recelved | for the two es of 5% bonds, aggregating $8,000, of- 


fered on May 16 (V .98, p. 
Se & Co., Clev SERIE iy 044 Stacy & Braun, Toledo____$8,011 4 
F. H. Rose. Cleveland... _.._. 8,041 | Tillotson& W olcottCo.,Clev.8,002 00 


HUNT COUNTY (P. O. Commerce), Texas.—BONDS DEFEATED.— 
The question of issuing the $200,000 Precinct No. 4 road bonds (V. 98, 
Pp. 1014) failed to carry, it is stated, at the election held April 11. 

HURON COUNTY P. 
Pro’ will be receiv: 

tor, for Roser 
ds. Au 


O. Norwalk), Ohio. OND OFFERING .— 
until 12 m. June 10 by Chas. E. Bloomer, County 
,500 5% = rene: and inter-count highway construction 
Sec. 1233, ode. Denom. $500. Date June 1 1914. 
rsanare office. Due $3,000 each six months 
1 1921 incl. and $3,500 each six months from 
June 1 1922 to June 1 1924 Pe Bonds to be delivered and paid for within 
10 days from the date of award. Certified check on some bank other than 
the one submitting the bid, for 5% of bonds bid for, payable to the County 
Treasurer, required. 
My yo pare Santlower Coun 
the $3,000 5-10- 
1407) were aw 


, Miss.—BOND SALE.—On May 1, 
(opt ey ‘ponds dated July 1 1914 (V. 98, p. 
ed to the of Indianola at par and int. for 6s. 
IRONTON SCHOOL DISTRICT (P. O. Ironton), Lawrence County, 
Ohio.—BOND OFFERING.—Pro will be received until 12 m. June 11 
by F. A. Ross, Clerk of Board of Education, for = $35,000 5% ae 
coupon Lombard school-building bonds voted, April 28 (V. 98, 1476). 
Denom. $1,000. Date June 1 1914. Int. Ps at City reasury. 
UL payalne 80 to Me of Board of Education, 


req Bonds to be ft., for within 10 days from time 
of award. By pay accrued 

JACKSON, Jackson County, Mich. —BOND SALE.—On May 18 the 
five issues of 478% ), were 


mds, aggrogs “a, $88,229 (V. 98, p. 15 

awarded jointly ok. H. Kahler & N. Y., and McCurn-Reynolds Co. 

of Jackson for $00. 247 (102. 287), and t int.: 
Pr Pr mium. 


emiu’ 
Estabrook & Co., poston... 51 897 J.F. McLean & Co., Detroit_$1,250 


Bolger, Mosser& W illaman,Chi - 1,556] Harris Tr. & Sav. Bk., Detroit 909 
rae ee. Bank, Detroit_-_-_-_- 1,510| Detroit Trust Co., Detroit... 275 
. B. Leach & Go., New York 1,491/E. H. Rollins & Sons, Boston. 62 


*"SAOKRON, Hinds County, Miss.—BONDS AUTHORIZED.—Re- 
ports state te that this city has been authorized to borrow $500,000 in bonds. 

JACKSON TOWNSHIP (P. O. Minster), Augiaise County, Ohio.— 
BOND OFFERING .—Proposals will be received until 1 une 16 by 
Chas. Bornhorst, Many of Twp. Trustees, for $1,000 5% road-impe. bonds. 
Denom. $500. Date June 1 914. Int.'J. & D. at office of Twp. Treas. 
Due $500 on Sept. 1 1918 and 1919. Cert. check for 5% of bonds bid for, 
payable to Twp. Treas., required. Bonds to be delivered and paid for 
within 5 days time of award. 

attri Duval County, Fla.—BOND SALE.—On May 20 

1,500,000 4 M6 Jo Kp coupon dock and terminal bonds (V. 98, p. 
ia76 ) “ee ae the Atlantic National Bank of Jacksonville, Kountze 
ee = g the Mercantile Trust Co. of Baltimore at their joint 

bid dof 103. 097. 

JEFFERSON COUNTY (P. O. Beaumont), Tex.—BONDS DEFEAT- 
ED.—The b Nogg rig of issuing the $140,000 hospital bonds (V. 98, p. 630) 
failed to carry, it is stated, at the election held May 15. 

BOND ELECTION.—An election will be held June 9, reports state, to 
yote at the B soepeiion to issue $175,000 drainage district’ N No. 5 (Hille- 

ran 

JOHNSTOWN, Cambria County, Pa.—BOND OFFERING.—Pro- 

ls will be received until 2 p.m. June 12 by Harry W. Slick, City Treas., 

or $100,000 414 % tax-free paving bonds. enom. $1,000. Date May i 
1914. Int: M.& N. at office of City Treas. Due $ ,000 Rey J 1919 ad 
$50,000 yf 1 1924. Cert. check for $500 required. Official circular 
states that there is no controversy or litigation pendhag concerning the val- 
idity of these bonds and that there has never been any default in the 
3586 a. id any municipal obligations. ee debt cl. this issue), 

ane floating debt. Assess .val., 7,500,000; true val. (est.), 


 CAUFMAN COUNTY (P. O. Kaufman), Tex.—BOND ELECTION .— 
Re state that an election will be held June 20 to vote on the-question 
of issuing $200,000 Justice Precinct No. 1 road bonds. 

ae COUNTY (P. O. Grand Ra apite), Mich.—BOND SALE.— 

ports state that — Nuveen & Co. of Chi ‘ones recently p' an 
ole of $100,000 good bonds at 100.250 

KENTFIELD aoueey DISTRICT P42 . Kentfield), Marin 
County, Calif.—BONDS VOTED.—This rict on May 9 (not May 2 
as first reported) voted 135 to 59 in favor of the proposition to issue the 
$17,000 school bonds (V. 98, p. 1184). 

KENTON COUNTY (P. O. Covington), Ky.— BONDS PROPOSED .— 
Reports state that the County Commissioners are contemplating the issuance 
of road-improvement bonds. 

Sores SCHOOL ) pt iene d (P. O. Keokuk), Lee gouty: Iowa. 
—BON. ALE.—Reports state that the a Ps. 000 Pee building bonds 
pres Sy weed have been sold to & Go. of Devenpert 


at par. 

KULLY CHAHA TOWNSHIP (P. O. Kully Chaha), . Flore Coun- 
ty, Okla.—BOND ELECTION .—An election will be held June 27, re 
state, to vote on the question of ans $15,000 road bonds. A two- 
majority will be requ to authorize. 

LA ZQyetts, Yamhill County, Ore. SOND OFFERING .—Pro- 
amy shy be recelved until 12 m. May 25 by P. P. Olds, Town Recorder, 
a $13,000 6 Km 10-20-yr. water-system-constr. binds. Cert. check for 

% of bid requ 


LA GRANGE TOWNSHIP ROAD prsraicr Pe La Grange), 
ieee py earay gg ae lg 4 a - sv.8 y May 19 ° 49 the $50. 000 5% 
ear (aver.) coup mp n 
Odes Co. of Cleveland, it is sensed. at 100 2 selina metas 
LA HABRA SCHOOL DISTRICT (P. oO. 7 Habra), Orange Co 
Cal._BOND ELECTION.—The questions of issui ne $30, 000 building. 
$6,000 site- "oy and $2,000 equipment bonds will be submitted to the 
voters on June 6 Ft ted. 
LAKE COUNTY (P. Crown Point), Ind. 7 we I OFFER — 
Proposals will be A sk until 10 a. m. May 29 by A. Seeman, is. 
Treas., for $20,000 John J. Kraay road and $20,000 bite Sice road 44% % 
improvement bonds. Denom. $500. Int. M. & N. Due one bond of 
Gules ot Saieon, Gates & Hoos soplocee’ Waal Teuks OR cece 
oO on a’ i appro ese 
bonds when delivered. ” a oe en Se 
LAKE SCHOOL TOWNSHIP (P. O. Lake Village), New 
Ind.—BOND OFFERING .—Further details are poy | ative Caan 
offering on May 30 of the 57.6 670 5% District No. 2 building bonds. (V. 98, 
R. 1554). Pro for th bonds will be received until 10 a.m. on that 
ay by B. F. wey ‘township 7 Trustee. Denom. (13) $590. Date April 
5 or. Int.A.&O. Due $590 yearly on April 15 a 1915 to 1927 incl. 
ertified check for $1,000, ae to Township Trustee, required. <A 
transcript of the proceedi be furnished. It was previously reported 
that $8,298 50 would be offered, but the first bond, $628 50, became due 
on April 15 1914. wR 
LAKEWOOD, Cuyahoga County, Ohio.—BOND SALE.—The fol- 
lowing are the bids pee mi | for the six issues of 5% street- one ean gs 
bonds, aggregating $55,245, offered on } RR ATA 19 (V. 98, p. 1408 
$23,500 $11,8 3,800 $3,050 $1, 995 $1,100 


Cranford Fry Ave. eotone Detroit 
Bidders from Paving. “- “—- Sewer. Carabell Belle 
Cleveland. Prem Poy A Grading. Grading. 
Hayden, Miller & Co- $354 8! 85 i781 18 $208 3 38 $46 0 Par. Par. 
Otis & Co-.-...---.--- 33900 16500 1930 42 +4 
Tillotson & Wolcott... 307 88 154 58 180 oR Par. “ mn 
First National Bank... 7160 3440 4260 9 80 “ “ 
Seasongood & Mayer, Cincinnati, for ‘‘all or none,’ premium of $466. 





LANE COUNTY SCHOOL DISTRICT NO. 4 (P. O. Eugene), Ores— 
ND SALE re May UE $110, tn a A og (ope. senonl Sand 
were awar Hoehler, Cummings & oO 
at 100. » PE for 5s. gen Sede 
LANSING ats era Ce (P. O. Lansing), Leavenworth 
County, TED .—The proposition to issue $5,000 school- 
or eye oe Pei i ood: state, by a vote of 121 to 95, at the election 
ay 
LAWRENCE, Mass.—TEMPORARY LOAN .—It is rted that a |! 
of $200,000, maturing N ov. 25 1914, was Prom > wie bulesnen Bros. & 


Hutzler of N ay 19 at 3. 06% disco 
LEWISTON, Fergus County, Mont. s aniess SALE.—On May 11 the 
two issues of f 5% 15-20-year (opt.) water bonds de, ageregating $90,000 (V. 98, 
8s 1337) w warded to the Empire Bank & Co. of Lewiston for 

wal ore doi. 083) and int. Other bids were 

Hardgrove, Spok__$90,950|First Nat. Bank, Spokane__$90,500 
‘LIBERTY SCHOOL sOWNSEIY, Hendricks County, Ind.—BOND 
OFFERING .—Pro ll be received until ee: a. =. June 5 (date Gaaet 
—. May. 29 BB Wahields Township care Clayton 


tee (P. O. 
n), "*e the $20, 000 4% yt bonds (V. 98, 1554). 
Denom. #3500. ons May 24 1914. Due in not exceeding 9 years. Certi- 

ed check on an Indiana bank for $500, payable to Township Trustee, re- 
png Bidder to state price of printing own bonds. 

LIBERTY TOWNSHIP SCHOOL DISTRICT (P. O. Bays), Wood 
County, Ohio.—BOND SALE.—On May 20 the $35.000 5% 5%-year 
(average) coupon high school building bonds (V. 98, p. 1476) were awarded, 
it is stated, to Spitzer, Rorick & Co. of Toledo. 


LIMA, Allen Boog Ohio.—BONDS PROPOSED.—According to 
local newspaper is city is contemplating the issuance of $400, 000 
suauen-diiinan-aliens and $375,000 water, sewer, street and light-impt. bds. 

LINDSAY SOR DISTRICT (P. O. Lindsay), Tulare County, 
Cal.—_ BOND ELECTION .—According to local newspaper dispatches. x 
—, wee be held June 1 to vote on the question of issuing $50, 

ool bonds. 


LONDON, , Nation County, Ohio.— BOND SALE.—On play 12 the 
$35,000 5% 6- year (aver.) North Main St. impt. bonds (V. 98, p. 1337) 
were awarded, it is stated, to the Madison Nat. ook of London for § $35, 542 
—equal to 101. 548. 


LORAIN, Lorain County, Ohio.— BOND OFFERING. ay Is will 
be received ‘until 12 m. June BR by Geo. N. Damon, City Aud., for the 
following 5% coup. funding bonds: 


$14,862 60 peving refunding bonds. Denom. (1) $362 60, (29) $500. Due 
oe ee 35 1915 and $1,500 yearly on Sept. 15 from 
14,799 32 cones refunding bonds. Denom. (1) $799 32, (14) $1, oF. Due 
99 32 Sept. 15 1920 and $3,000 yearly on Sept. rom 

ees to 1924 incl. 

Date March 15 1914. Int. M. & S. at office of Sinking Fund Trustees. 
Certified check on a Lorain bank or any national bank for $100, payable to 
City Treasurer, required. Bonds to be delivered and paid for within 10 
days from time ‘of award. r to pay accrued interest. A complete 
trnascript he the proceedi had relative to the issuance of said bende’ will 
be furnished successful bidder. 

LOS AN CELE SCHOOL DISTRICT (P. O. mgelen)- Calif.— 

BONDS VOTED.—The questions of issuing ke $3, 008 0 grammar and 
$1,600,000 ie odeel bonds (V. 98, p. 1476) carried, reports state, at the 
election held May 14. 

LOUDON TOWNSHIP (P. O. Fostoria), Seneca County, Ohio.— 
—BOND SALE.—On ag # 16 | $12,000 5% Cx your (aver.) coup. road- 
improvement bonds (V e-4 554) were awarded to the ty Sav’ 
Bank & Trust Co. of Toledo or $12,063 50—equal to 100.529. 

LOVELAND, Clermont County, Ohio.—BOND SALE.—On May 18 
the $4,191 6% 9%-vear refunding bonds (V. 98, p. 1337) were awarded, it is 
stated, to Seasongood & Mayer of Cincinnati for $4,457—equal to 106.346. 

LYNN HAVEN, Washington County, Fla. —poND OFFERING .— 
Bids will be received = 12 m. June 14, it is stated, by L. J. Roberts, City 
Treas., for 325. 000 67 10-30-year (0 it.) improvement ‘bonds. Interest 
semi-ann for 2% Toquired. 

LYONS ecmoes, DISTRICT (P. O. Lyons), Burleson County, Tex. 
—BOND ELECTION PROPOSED .—Reports state that a | paved is being 
circulated calling for an election to vote on the question o $10,000 
building bonds. 


MACEDONIA VILLAGE SCHOOL DISTRICT (P. O. Macedonia), 
— County, Ohio ry a “a —On May 15 the $7,000 5% 
12-year ove) bidg. bonds (Vv. 1337) were aw to the First 
Nat. Bank of Clev and | = $7. 123. 30 Riot -768) andint. Other bids were: 
ony 4 a ni ocd a bee amnee Meee ab mek oe 042 00 
TN nn se dapduate dana ,020 00 
Tillotson & Wolcott Co., — OILS OE ES RE NR Ie 7,011 00 
Ee Oe AI, DONOR. occ cccnnecckenceedsaemcaekin 7,003 60 


McCOMB CITY, vine Soames, Miss.—BOND OFFERING.—Pro- 
poses will be received until 8 p.m. une 2 by J. Dock Harrell, City Clerk, 
$20,000 city-hall bonds. Soy check for $500 required. 
MADISON COUNTY O. Rexburg), Idaho.—BOND SALE.— 
state ~~ Causey, Roa & Co. of Denver have tn ge $50,000 
% road and bridge-construction bonds. Due $5, 000. yearly. 
oeaDasOM COUNTY (P. O. Edwardsville), Ill._—BOND OFFERING .— 
ls will be received until 12 m. June 1 by H.J.Mackinaw,Co.Clerk, 
for $037 7,500 4144 % court-house bonds. Due serially until July 1 anes. 
MALDEN, Middlesex County, Mass.— TEMPORARY LOAN .—R 
state that a loan of $300,000, maturing 5 months from May 19 191 
been negotiated with Salomon Bros. & Hutzler of N. Y. at 3% discount 
wane CuestES TOWN) UNION FREE pogoon ,DISTRICT 
NO. . Manchester), Ontario County, N. Y.— LE.— 
On sine Oe ye, $35,000 15-year ere. school bonds cd NR. Oo 1477) 
were awarded to Adams & Co. of N. at 100.15 and int. for4%s. Other 


bids were: 

Bidder— Price Offered. Rate. 
Isaac W. Sherrill Co., Poughkeepsie__............-- $35,045 00 44s 
Douglas Fenwick & Co., New York ____._._._._...----- 35,034 50 4\s 
ee ee isg MOUONE. 8 gg. on cece nccccscecss 35,000 4 


00 . 

Rochester Savings Bank, Rochester 35,000 00 48 

Myron W. Greene, Rochester 35.000 00 4.60 

MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING .— 

Is will be received until 12 m. June 10 by J. Spaulding, County 

uditor, it is stated, for $30.000 5% 5-year (average) bonds. Interest 
semi-annual. Certified check for $300 required. 


MARION COUNTY (P. O. Salem), Ore.—BONDS DEFEATED .— 
The question of issuing the $850,000 highway-impt. bonds (V. 98, p. 1337) 
failed to carry at the election held May 15, it is stated. 


MARSHALL COUNTY (P. O. Plymouth), Ind.—BOND 


On Ma 
bonds } p. 1337) were awarded is stated, as follows : 
To the Fletcher-American National Bank, Indianapolis. 
$15.900 C. A. Reeve, et al, road bonds for $16,018—equal to 100.742. 
13,600 Harley A. Logan, et al, road bonds for $13,701—equal to 100.742. 
To C. A. Reeve of Plymouth. 
$7,700 A. B. Farmwald, et al, road bonds for $7,756 50—equal to 100.735. 


MARSHALL COUNTY (P. O. arehelitewn). _jowe- —BONDS 
PROPOSED .—Local newspaper dispatches state county is a 
templating the issuance of between $300,000 and $400, 600 bridge 


MARSHALL COUNTY (P. O. Moundsville), W. Va.—BONDS 
SOLD .—Reports state that no bids were received for the $75,000 5% Union 
Dist. road bonds offered on May 18 (V. 98, p. 1408). 


MELBOURNE, Brevard County, Fla.—BOND SALE.—On May 12 
the $5. 000 electric-light and $2,000 street-improvement 6% 30-year coup. 


SALE .— 
ay 15 the three issues of 4% % 544 year (aver.) highway-improvement 
t 


boas s (V. 98, p. 1337) were awarded to Geo. A. McLean of Cambridge 
Springs, Pa., es par. Int. payable at the City Treasurer's office. Bonded 
debt. this issue. Floating debt $1,000. Assess val. 1913, $122,815; 


actual val. (est.), $491,260. 


MARTINS FERRY SCHOOL DISTRICT (P. 
mont County, Ohio.— aaND & 
(aver.) schoo bonds (vV.9 ° Pe 
of Cincinnati for $16,385 (d 2 


O. Martins weesy), Bel- 

E.—On May 18 Pan $16,000 5% 9%-yr. 
i337, were awarded to Seasongood ‘a. Mayer 
405) and int. Other bids were: 
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ee  enececscuce $16,347 96 NEVINS bah, Akins vel AS oO. Fontanet), Vigo County. Ind.—BOND 
a + Se ag Lo Fresh Oe-. Cincinnati - ~~~... -.----- eg 9 9d yr dag Like i yy > cea ose per ghtheg = 2p. =. Py mtg pte 

ee Sates Beuk Ga hanes Wacs”----------------" RG | baer — 
Bolger, Mosser & Willaman, Chicago. -..-.-.-..---.--------- 16,256 NEW ALBANY TOWNSHIP, Ky.—BONDS PROPOSED.—A Louis- 
New First, betes, Hank, OUMMUs.....----------------- 16,237.44 | ville n per states that this township has decided to issue $6,500 444 % 
ee ee eck er ee.----------------------- 1620S ae school-bidg- bonds. Denom. $500. 

omm: ank Co. Martins Ferry..._.................. 16,17600| _ NEW BOSTON (P. O. Portsmouth), Scioto County, Ohio.— 
a a 2 Co... ta......................-..... 16,021 00 | BONDS VOTED.—An election held May Moon ted in pa od it is stated 

op nome. Mass.—BIDS.—The beet nite recsived for the three issues pan. ) oe of issuing $50,000 sewer, $4 water-works and $28,000 


42 cou "tax-free bonds, aggregat' 0,000, awarded on May 15 
Grill, Oidham idham & Co. of Boston at 102-2 219 and int. wv. 98,p. wen Sire 


f. ee Day & Co., Boston___102.21 |Bl & Co., Boston______ 
Old Colony Trust Co., Bost_102.188|Curtis & Sanger, Boston__-_-_101.68 
N.W.Harris&Co. sInc: »Bost_102.06 |Adams & Co., Boston___-_-- 101.43 


Estabrook & Co., Boston___101 -93 


ERLVILES, St. Landry Parish, La.— BONDS VOTED.—The question 
f issuing the’ $15,000 electric-light-plant-construction bonds (Vv. 98, P: 
1387) no reports state, at the election held May 12 (not May 2, 


munons. Mercer County, Pa.— BOND OFFERING .—J.M. Campbell, 
Boro . Secretary, will offer at private sale on June 5 the following coup. 
$10,000 5% Sanding bon -. 


after 10 years. 
19,000 oem Estunding BAR Date Jan. 4 1914. Due in 20 y: 

t. semi-ann. at office of Boro. Treas. Oficial dal chrouler 
oun nay ot the leenlicy of these bonds is estioned and that the Borou 
has never defaulted in payment of any ‘obligation. Bonded debt $35, 
floating debt ace Assessed valuation 


MIAMI COUNTY (P. O. Troy), Ohio. —BOND OFFERING .—Pro- 
Tk ad 10a. m. pre Ba ogy Mahlon T. Staley, Co. Aud.’ 

_ $8,000 5% tg ad Pape nds. Denom. $500. Date 
12 1912, t.M.& abortion of On of Co. Treas. Due $1,500 0n May 12 

1916, 1916, i917: and 1918 pee $2,000 May 12 1919. Cert. check for 5% 
bid, payable e to Co. Aud., required Bonds to be delivered and paid for 
orithin 0 days from time of award. 


MICHIGAN SCHOOL TOWNSHIP (P. O. Mich town), Clinton 
County, Ind.—BOND SALE.—On May 15 the $ 0.200 4%% 2-year 
lever.) 3 -) school bonds (V. 98, p. 1408) were awarded 3 the Prix can Nat. 

of Frankfort at 100/37 and int. The only other bidder was the 
Fletcher American National Bank of Indianapolis 


MIDDLESEX COUNTY es oO. ). Lawell). Mass.—LOAN OFFERING .— 
Reposts state that — be received until 10 a. m. May 26 by the 
Commissioners, for a loan of $100,000 maturing Nov. 10 1914 
an we ph in cuticipaticn of taxes. 
MIDDLETOWN SCHOOL CITY (P. O. Middletown), Henry County, 
Ind.—BOND SALE.—On May 18 $7.000 high-school-building bonds were 
awarded to J. F. Wild & Co. of Indianapolis at par. 


MILWAUKEE, Clackamas County, Ore.—BOND OFFERING .—Pro- 
posals will be received until 8 Pp. m. May 28 by D. P. Mathews, Town Re- 
corder, for $20, wo 0 5% Bg water bonds. Denom. to suit purchaser 
Int. semi-ann. or 5% of bonds bid for, navente to ““Mayor,”’ 
required. Bids Some a unconditional except as to the egality of the bonds. 


MINES SCHOOL DISTRICT, Stanislaus County, Calif.—BONDS 
Mack =" -—No bids were received for the $7,000 bidg. bonds offered on 
ay 


MINNEAPOLIS, Minn. otk OFFERING.—Proposals will be re- 
oars until 3: 330 0p: m. June 2 by J. A h. Bidewey. Sec. Bd. of Park Commrs.. 

cm $00. ,000 4 ee coup. park bo: Denom. $1,000. Date May i 

101 Int. uM. & at fiscal agency at Minneapolis in N.Y. Cert. check 
for 2% of bonds bid for, payable to C. A. Bloomquist, City Treas., required. 


MISSISSIPPI.—BOND SALE.—On May 20 the $1,250, on ad aie. 

14-year (aver.) coupon funding bonds (V. 98, p. 1338) were award 

pee state, to a New Orleans ryote } ol. of the Whitney- 
entral National Bank, the Hibernia Bank & Trust Co., the Commercial 

Germania Trust & Savi Bank, the Inter-State Trust & "Banking Co. and 

the Mortgage Securities Co. at their “‘all or pene bid of 100.20. 


MISSISSIPPI CITY RURAL SCHOOL DISTRICT, Harrison 
County, Miss.—BOND OFFERING.—Pro will be received until :2 
m. June 1 by the Bd. of Sups., Jno. ae Murphy, Clerk, jon the $15,000 bidg. 
and impt. bonds at not exceeding (Vv. é 
1338). gy 10) $1, on. (10) Fy Date July 1 "1914. Int. ann. on 
omy 1 at office of County Treas. Due $1.68 500 yearly on July 1 from 1924 

to 1933 incl. An unconditional cert. check for $200. payable to A. J. 
Bond, Pres. Bd. of Ed., required. The expense of preparing and litho- 
graphing said bonds shall bet paid by the purchaser. 

MITCHELLVILLE SCHOOL DISTRICT o. O. Mitchellville), 
Polk County, Iowa.—BONDS DEFEATED.—The question of issuing 
$35,000 high-school- bldg. bonds failed to carry, reports state, at the elec- 
tion held May 11 by a vote of 79 ‘“‘for’’ to 159 ‘‘against."’ 


MONROE, Green County, Wisc.—BONDS AUTHORIZED.—Re- 
ports state that the Common Council recently passed a resolution authoriz- 
the issuance of $10,000 sewer-system ext. bonds. 


MONROE COUNTY (P. O. Bloomington), Ind.—BOND OFFERING 
—Further details are at hand relative the offering to-day (May 23) 
of the $2,600 4 David Hinsley et al highway mg bonds (V. 98, e. 

1555). Proposals ‘he these bonds will be received until 2 p .m. to-day b 

Hensley, County Treas. Denom. $130. Date May 15 1914. Int. 
M © N. Due $130 each six months from May 15 1915 to Nov. 15 1924 
nel. 


MONSON SCHOOL DISTRICT, Tulare Sonate, Gort, —BOND 
SALE.—On May 4 the $3,500 bonds. were awarded to G. Blymyer & 
Co. of San Francisco for $3,527 75—equal to 100.792. The First at. Bk. 
of Visalia bid par and int. 

MONTGOMERY COUNTY (P. O. Crawfordsville), Ind.—BOND OF- 
FERING .—Proposals will be received ig 10 a.m. June 1 by O. P. Ever- 
son, Co. Treas., for $6,800 444% Geo. Harper et al. highway impt. 
bonds. Denom. $340. Date April 15 1914. Int. M. & N. Due $340 
each six months from May 15 1915 to Nov. 15 1924 incl. 


MT. KISCO, Westchester County, N. Y¥.—BOND OFFERING .— 
Proposals will be received until 8 p. m. June 1 by Geo. B. Cranston, Vil. 
Clerk, for the following 414% reg. road bonds authorized at an election 
held March 17: 
$12,000 improvement bonds. Denom. $480. Due $480 yearly on June 15 

m 1919 to 1943 inclusive. ; 

5,850 improvement bonds. Denom. $585. Due $485 yearly on June 15 

from 1919 to 1928 inclusive. 

Date June 15 1914. Int. J. & D. Cert. check on a national bank or 
trust company for 10% of bonds, required. The opinion of Dillon, Thom- 
son & Clay of N. Y., as to the legality of these bonds will be furnished pur- 
chaser. Bonded debt $256,133. Assess. val. 1914 $2,879,568. st. 
val. $5,000,000. 


MYERSTOWN SCHOOL DISTRICT (P. O. Myerstown), Lebanon 
County, Pa.—LOAN VOTED.—Reports state that this district recently 
voted, 240 to 30, in favor of a loan of $25,000. 


NAPOLEON, Henry County, Ohio.—BGND OFFERING.—Proposals 
will be received ‘until 12 m. June 15 by Harry C. Rich, Vil. Clerk, for $1,- 
652 95 5% coup. West Clinton St. and Erie Ave. sewer-impt. (assess. ) 
bonds. Denom. (4) $330, (1) $332 95. Date Jan. 1 1914 nt. J. & J. 
Due in from 1 to 5 years, incl. Cert. check for 6% of bonds bid for, paya- 
ble to Vil. Treas., required Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


NASSAU COUNTY (P. O. Mineola), N. Y.—BOND OFFERING.— 
ke ge will be received until 12 m. my! 28 by Chas. L. Phipps, County 
Compt., for $275,000 414 73 gold ae bldg. series ‘‘A’’ bonds. Denom. 
$1, . Date June 1 1914 Int. J. at office of County Treas. 
Due $25,000 June 1 1938 and $50, obo yearly on June 1 from 1939 to 1943 
incl. Cert. check on an incorporated bank or trust company for 1% of 
bonds bid for, payable to County Treas., required. Purchaser to pay ac- 
crued interest. he validity of these bonds Swill be specoved by Hawkins 
Delafield & Longfellow of re , a duplicate ort nal of whose opinion 
will be furnished successful bidder.’ Bonds are tax-free. 

Official circular states that there has never been any default in the 
payment of obligations, bonded or otherwise, by this county. Tota: 

nded debt (including this issue), $2,629,568; floating debt (temporary 

tax-loan notes) not to exceed $50,000. Assessed valuation, $103,200, 079. 


bds.: 
Date May 11914. Due in 20 years, subject : 





NEW CASTLE COUNTY (P ihe oP Del.— BOND OFFER- 
ING .—In addition to = S100, any 4 -4366°000 4 coupon highway bonds to be 
offered on June 23 wv Pp. oS 74 Ta si000. coupon b 
commission tae in *;,B- ate July 
1913. Int. & J. ey Farmers’ Bank, mn. Due $5,000 July 1 
1929 and $13. 000 yearly on July 1 from Yo30 to 1942, inclusive. The re- 

maining details are the same as for the $100,000 issue reported in last 
week's Chronicle,” page 1555. 


MEWCOMERSTOWN, Tuscarawas County, Ohio.—BOND ELEC- 
TION PROPOSE. 'D.—Reports state that an election will be held in the near 
future to vote on the Cy of issuing sewage bonds. A two-thirds ma- 
jority will be necessary to authorize. 

BSW 5 SOSDOS. oad County, Ohio.—BOND OFFERING.—Pro- 

received { until 12 m. June 6 by Andrew Ledgett, Vil. Clerk, 


‘or the ‘ollowing 5% t. bonds: 
544 77 3. “village portion) bonds. | Denom. (1) $794 27, ( 
; ees 27 Apr. 15 1916 and $750 yearly on Apr. eB 
"1917" 1925 incl. 


5,659 44 ra? pre. assess.) bonds. Denom. (1) $429 44, 
9) $5 Bee es O44 Agr iS Apr. 15 1915 and $570 yearly on Apr. 15 


2,672 61 James St. (assess.) bonds. Denom. (1) $242 61, 
9) $270. 1 Baie to 15 1915 and $270 yearly on Apr. 15 


,082 52 So. Railroad St. paving (assess.) bonds. Denom. (1) $409 52, 
” 52 Apr. 15 1915 and $510 yearly on Apr. 15 


2,842 32 St paving impt. (assess.) bonds. Denom. (1) $232 32, 
@) $590. ‘Due $232 32, ips (amnems Apr. 15 1915 and $290 yearly on Apr. 


5 from 1916 to 
2,268 36 Host Main ain St. ae ) bonds. Denom. (1) $198 36, 


t. (assess. 
9) $230. Due $1 ry ‘Apr. 15 1915 and $230 yearly on Apr. 15 
1916 to 1924 incl. 


Date Apr. 151914. Int.A.&O. Cert. check for 5% of beets bid for, 
yable to Vil. Treas., required. Bonds to be delivered and paid for within 
To'dare from time of award. Purchaser to pay accrued interest 


EW PRILADELFERA, Tuscarawas County, Ohio. —BoxD OF- 
FREEING. —Proposals will be received until 12m. June 15 by A. D. Schlegel, 
City Aud., it is stated, for $25, B00S% 13 oe (aver.) street-improvement 
bonds. Int. semi-annual. Cert 1eck ‘or 1% required. 


NEWPORT, R. I.—BOND OFFERING .—Reports state that propenl 
will be received until 5 p. m. May 28 by the City Treas. for $3 4% 
street impt. bonds. 

TEMPORARY LOAN .—On May 22 a loan of $60,000, due Sept. 4, was 
negotiated with Bond & Goodwin of Boston at 3.05% discount. 


NEWTON qoUnry O. Kentland), Ind. a a OFFERING.— 
posals until eas, m. May 26 #4 Rich, County 
Treas., for $8 154%; consol Macadam road No. yy. 9 Denom. 
$224. Dore. yoo ty 14. Int.M.&N. Due 2 bonds yearly. 
NILES, Berrien County, Mich.—BGND SALE.—An issue of $3,800 
57% 1-5-year (ser.) sewer bonds been sold ‘‘over the counter’’ at par. 
Denom. $100. Date Fane 11914. Int.M.&S8. 
re. Madison County, Neb.—RESULT OF BOND -ELEC- 
ION .—Reports state that the question of issuing the $10,000 water- 
phate bonds (V. 98, p. 1338) carried at the election held May 11, while 
the proposition to issue Rie $35,000 park bonds was defeated. 
NORTHFIELD concer 2 ease Ot (P. O. Northfield), Summit 
Comme Ohio.—Bo ION .—An election will be held to-da oy 
Hoy 7=).m is Aa gs to Tahal to a vote the question of issuing bui 


s ORTEWOOD INDEPENDENT Cee Py unde! mg #2 @. 8. 
camvoes. Worth County, Iowa.—BOND E.—On May 5 Geo. 
. Bechtel & Co. of Davenport were awarded $40, S00 coup. bide, ar and qele 
Sonia (V. 98, P; Jae) 8) for $40, ,423 (101.057) as 5s. Denom. $1,000 
May 1 1914 . Due 1924, subject to call $1,000 yriy. from 
1919 to 1958 Me. 


NORWOOD CITY SCROCL Ry gad (P. O. perwee®, Hamil- 


ton County, Ohio.—BOND GB sals will be received 
until 12 m. une 8 by Harold Roend RO tor a Reon a $95,000 44% 
16 1-3-yr. (aver.) coup. school bonds. Denon, 500. Date June 8 8 1914. 
Int. J. & D. at First Nat. Bank, Norwood. as follows o 


e 8: 
$1,000 __1916|$7,000 -.1921|$4,000 _.1926 $5. 000 - re 31188, 000 y=. 1936 
2'000 --1917| 2,000 --1922| 3,000 --1927| 5,000 1932) 6.000 -_1937 
000 ,000 .-1 000 ; ‘ 


¢ 4 9: . 
4.000 --1920} 3,000 _-1925! 2,000 _.1930| 3.000 _-1935| 7.000 __1940 
Cert. check for 5% of total bid, payable to above Clerk, required. Bonds 
to be eget and paid for within 15 days from time of award. Purchaser 
to pa nterest. Bonded debt (incl. this issue), $760,000; tax 
dupticate, oS33 8 O72, 820. Official advertisement states that there is not now 
nor has there ever been any question of the legality of the bond issues of 
this district. These bonds were authorized by a vote of 794 to 611 at an 
election held April 18. 


NOXUBEE, COUNTY (P. O. eee). Miss.—BOND SALE.—On 
May 4 the $70. 000 5 Zo Supervisors D 0. 1 road bonds (V. 98, p. 631) 
were awarded ,it is stated, to Steiner Bros. of Birmingham. 

OBION RIVER DRAINAGE DISTRICT, Obion County, Tenn.— 
BOND SALE.—On May 5 Sutherlin, Gehde & Co. of Kansas City, Mo., 
purchased $281,270 6% "bonds, which they are now offering to investors. 

ORLAROMA COUNTY CONSOLIDATED SCHOOL DISTRICT 
NO. Okla.—BOND ELECTION PROPOSED.—Reports state that an 
aT will be held some time in June to submit to the voters thequestion 
of issuing $20,000 school-bidg. bonds 

ORANGE COUNTY (P. O. Orlando) Fla.—BOND SALE.—The 
$600,000 5% 30-year road bonds offered on May 12 (V. 98, p. 1409) have 
been awarded to Hoehler, Cummings & Prudden of Toledo at par. 

ORANGE COUNTY (P. O. Paoli), Ind.— BOND SALE.—On May 19 
the two issues of 4 4% 5%-yr. (aver. j tax-free oraver road bonds (V. 98. 
Bs 1555) were awar ed, reports state, as follow 

,120 Paoli Twp. peas to M. Hassenmiller of Ww est Baden for $5,160— 
equal to 100.781 
3.200 Southeast Twp. “bonds to the Fletcher-American Nat. Bank of 
Indianapolis for $3,217 65 (100.551) and int. 
OSBORN, Greene Coun a. —BOND SALE.—On May 76 the 
$12. 000 5% town-hall bonds (V. 98, 


1478) were awarded to . Dol- 
lings Co. of Hamilton at 100. 775 and ose Other bids were: 

Security Savings Bank & Trust Co., Toledo_________________. $12,086 00 
Tillotson & Wolcott Co., Cleveland__.__.._................. 12,031 50 
Dayton Savings & Trust Co. i dandddhetennekadaana 12,025 00 
SE ha on ced wie wae dmbiainalda 12,016 80 
First National Bank, eee eo eds ane hice aes cia xt 12,015 00 
Diree POGeeees TOM, CHOUOIOIG. 6 ou. cc cc cwccencucccucceccee 12,009 80 
Cl Pee ee, Cn  emenccennsnue 12,002 50 


Denom. $500 and $100. Due $500 yearly for 4 years, $800 yearly for 
5 years and $1,000 yearly for 6 years. 

OSWEGO, Oswego County, N. Y.—BOND SALE.—On May 18 the 
$110,000 444% 10-year (aver.) reg. sewer bonds (V. 98, p. 1478) were 
awarded to Estabrook & Co. of New York at 102.78 and int. Other bids: 
Kean, Taylor & Co. pee oe Oh Am Bae OO Berrie Forbes&Co.,N -¥$112, 412 30 


A.B. Leach & Co 112.8 issel, Kinnicutt & Co. 
Rhoades & Co., N. Y___ 112 , 38. a 2 eee 112,343 00 
Curtis & Sanger, N. Y-_- 112,618 18|Kountze Bros.,N. Y___. 112,324 00 
Equit. Tr. Co., N.Y... 112,517 90| Adams & Co., N. Y____- 112,233 00 
John H. Watkins, N. Y. 112,497 00|Spitzer, Rorick & Co., 

a. aie aAEe 110,776 00 


First Nat. Bk., Oswego 
Be o2 Oo ... aaa Par 
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PAINESVILLE, Lake County, Ste SOND SALE.—The following 
bids were received for the $30,000 5% 058. coupon water-purification- 


works bonds offered on May 18 (V. 98, p. 1338 Weasels 
Breed, 4 - Heariowp. Cincinnati NASR Re eR ee aoe Fa “31.990 38 
Seasongood ayer, ale RR eld RR a AE MR cy As . 
Otis & Com pens . ee ak eae 1,735 00 
ic wecancecceces ,683 0 
First’ National Bank. lal ag ca RR ag 1,668 
Tillotson & Wolcott Co., Cleveland______________-__-------- 1,371 00 
First Na Bank, RES aS RE ES a gee te 1,339 00 
Provident Sa Bank & Trust Co., Cincinnati________.-_--- .317 00 
Sp es an 0G... Toledo... . =. ..............--..... 00 
* oto gyre as 
May 16 the $ th 05% to ee bs re OND So T1868) 
~~4 e t n z bonds 
35.000 § grris Trast & 8 Savings Bank of Chicago for'$ $36,01 


tio2. 911) and int. 

PATON, Greene County Iowa.—BOND SALE. wa Bay 1 the $8,000 
serial el gg Panag Age mds voted April 7 S. B. 1339) were 
awarded to - Bechtel & Co. of Davenport SA ‘5s. enom. $500. 
Date May re 1014 ‘Int. M. & N. 


PAW PAW SCHOOI. TOWNSHIP (P. O. Roann), Wabash Coun 


Ind.—BOND OFFERING .—Pro ay: be received until 2 p. m. June 
Sale pa $500. Date Jul Toth tee Se school-bidg. impt- 
a’ y n 
six Cong 
PENN Y. Yates County, N. Y.—BONDS VOTED.—The proposi- 
tion to tase Atis, 000 Water and Seneca St.-paving bonds ds, carried, reports 
state, at the clection held May 19 by a vote of 129 to 45 


PERRY TOWNSHIP BOHOL | I be reset Fayette County, Ohio. 
—BOND OFFERING .— received until 12 m. June 8 by 
edl ut be Ww nC H., R.F.D. 

sy . bonds. "Sane. 500. Date June 8 
1914. six months from March 1 1915 to 
Sept. 1 1917 incl. A deposts for 5% of bonds bid for required. 


PP; par ~ COUNTY SCHOOL DISTRICT NO. 46, Wash.—BOND 





-—On M the $40,000 1-20- opt. school bonds (V. 98, p. 1409) 
po a Satan Be oo Beate of oa aw oh for 5s. Other bids were: 
Geo. H. Tilden & Co., of Sonate. 0,393 for 5s. 
ne. Sand Oo. 


foe cong $40,010 for 6s. 
"earn E COUNTY. a oO. Fetersburs), ind. ob a OFFERING .—Pror 


fae Weaeres + +f , June 2, Ag D. Henke Co., Treas., for 
Tange + "SS ERe: 
ate ay 1914. nt. tM. te N. 


bonds. Denom. $750. 
750 each six months. 
PORTER COUNTY (P. 


Valparaiso), Ind.—BOND SALE .—The 
$13,252 50 © o% 5-yr. (aver.) pte ditch bonds offered on May 9 (V. 98, 
pl 1339) have been awarded, it is stated, to the State Bank of Valparaiso 
or $13,372 50—equal to 100.905. 

eT oF bc po BAY (P. O. Marshfield), Coos County, Ore.— 
BOND Local papers state that $300,000 5% eae 
bonds Reng: been urchased by the Puget Sound Bridge & g Co. at 
par. Due $25, 000. yearly. ies. 1 from 1945 to 1956 a ng 


FORTE OUT. Scioto County, Ohio. ee OFFERING .—Pro- 
pose Wa 1 be received until 12m. June 16 by Geo. L. Gableman, City Aud., 
or $18,500 if? D, mree-taps. (city’s portion) bonds. Denom. $500. 


Date May 1 iba. M. * N. at office of City Treas. Due $10,000 

May 1 1922 and $8, 500 ‘May 1 1924. Cert. check for 2% of bonds bid for, 

BR ble to City Aud., required. Purchaser to pay “accrued interest. 
ids must be unconditional. 


FUSne COUNTY (P. O. Mt. Vernon), Ind. < ROND OFFERING.— 

ls will be received until 2 p. m. June 1 by Andrew A. Schenck, Co. 

Treas., i S90, 0004%% James . Greathouse road impt. bonds. Denom. 

$500. & N. e $500 ‘each six months from May 15 1915 to 
Nov. 18 034 incl. 


POTEAU, Le Flore County Okla.—BOND ELECTION —Reports 
state that an election will be held June 27 to vote on the question of issuing 
$10,000 bonus bonds. A two-thirds majority will be necessary to authorize. 


POTEAU TOWNSHIP (P. O. Poteau), Le Flore County, Okla.— 
BOND ELECTION .—Reports state that an election will be held June 27 
to vote on the question of issuing $21,000 road bonds. A two-thirds 
majority will be necessary to authorize. 


PRINCE GEORGES COUNTY (P. O. Upper Marlboro), Md.— 
BOND ng hag ab -—Pro ‘goed willbe receiv vce until 12 m. June 2 by Fred. 
Sasscer, Sec. of School for $40,000 5% 30-yr. coup. school-bldg. 
bonds. These bonds are ca from county and municipal taxation. 


PULASKI COUNTY O. Winimac), Ind.—BOND OFFERING .— 
Further details are at han Posehn to the offering on May 29 of the $7,800 
4% % M.M. Mathias et al. highway-impt. bonds (V. 98. p. 1555). Pro- 

fs for these bonds will be received until 3 p. m. on that day by J. J. 

ing Co. Treas. Denom. - Date April 9 1914. Int. M. & N. 
Due $390 each six months from May 15 1915 to Nov. 15 1924 incl. 

Frovonale will be received until 3 P- m. June 12 by J. J. gate’, € Co. Treas., 
for $7,500 4% % J. J. Hoover et al. highway impt. bonds enom. $375. 
Date May 51914. Int.M.&N. Due $375 each six months from May 15 

1915 to Nor. 15 1924 incl. 


PUTNAM COUNTY (P. O. Greencastle), Ind.—BOND OFFERI NG. 

—Proposals will be received until 12 m. May 30, it is stated, by H. 
Runyan, Co. Treas., for $3,600 4% % gravel road bonds. 

BOND SALE.—On May 16 the Eve issues of 44%% road-impt. bonds, 
aggregating $10,060 (V. 98, p. 1555), were awarded. reports state, to the 
Central Nat. Bank of Greencastle for $10,178—equal to 101.174 


UINCY, Mass.—BOND OFFERING.—Proposals will be received 
til 12 ot May 28 by John Curtis, City Treas., for the following 4% coup. 


Date April 1 1914. Due $6,000 
O00 yay - on ae 1 from 1916 to 1919 incl. 

sewer ian a. Date May 11914. Due $2,000 yrly. on May 1 

from 1915 to 1924 incl. and $1, 000 yrly. on May 1 from 1925 to 


1929 incl. 

Denom. $1,000. Int. semi ann. at Nat. Shawmut Bank, Boston. 
These beads will be certified as to genuineness by the Old C olony Tr. Oo., 
and they will further ey that = e legality of these bonds has been ap- 
proved by Ropes, Gray, Boyden & Perkins of Boston, a — of whose 
opinion will accompany the{bonds when delivered without c arge to the 


D 


$26. 000 public vee su fone gs Y Obs bonds. 
25,000 


RADNOR TOWNSHIP SCHOOLTisiSTEICT, Delaware County 
Panwa OFFERING .—Proposals will be received until 12 m. June %3 


by Chas. S. Walton, Dist. thm Te O. 258 North 3rd St., Eaitedetphia) . 
for ‘000 4%% coup. schoo ds. Denom. $500 or $1,000, to suit 
Date May 11 io1d. “Er “yy 000 every fiv rs on May 1 


jurc , ea! 

m 1924 to 1944 incl. Cert. check for $3,000 MAD These bonds 
may be as to principal and will be exempt from taxes (except 
succession or inheritance taxes . The legality of this issue will be a 
proved by Townsend, ees & Townsend of Philadelphia, whose favorable 
opinion will be ed when bonds are issued. F oating debt, $90,000. 
Assess. val., $10,510,000. 


RANDOLPHECOUNTY (P. O. Winchester), Ind. oe a 


ING 5h will be received until May 25 by Henry D. Co 
Treas., for $11,500 (denom. $575), $8,800 (denom. $440), $1, 400 ye 
$570), $9,7C0 (denom. , $9,700 (denom. $485) and $9: 900. (denom. 
$495) 414% road-impt. bonds. Date May 151914. Int. M. 

RANKIN SCHOOL DISTRICT (P. O. Rankin), preter ie d Ovens, 
Pa.—BOND OFFERING.—Proposals will be received until 7:30 p. m. 
May 26 by H. W. Peters, Sec. of School Dist., for $27,000 4% % tax-free 
school bonds. Denom. $1,000. Int. semi-ann. Cert. check for $500, 
payable to Rankin Sch. Dist., required. Bonded debt. $66,500; floating 
debt, $27,000; total assess. val., $7,174,960. 

The official notice of this bond offering will be found among the ‘advertise- 
ments elsewhere in this department. 

VENNA CITY SCHOOL DISTRICT (P. O. Ravenna), Portage 
County, Ohio.—BOND OFFERING.—Proposals will be received until 





12m. May 29 oe 2. C. Beatty, Clerk Board of e4.. m aie £00 5% ones 
school bonds. Denom. $500.’ Date May 15 1914 & N 

$500 each six months from so 15 1920 to Nov. 15 i927 tact oY check 
for $300, <1) to Dist. Treas., required. ds to be delivered and 

id for within 15 days after day of sale. Pavchaasr to pay accrued interest. 

hese bonds vee voted at an election held April 20. 

READING, Mass.—TEMPORARY LOAN .—Reports state that a loan 
of $25,000 maturing April 15 1915 was apcmay negotiated with C. D. 
Parker & Co. of Boston at 3.29% discount plus 10 cents premium. 

RICHMOND, Va.—BONDS peer aED. PR, each state that this city 
is contemplating the issuance of $500,000 provement bonds. 


ICHWOOD bs >geia~ SCHOOL peat acs (P. 3. ,ehwood) 
on County, O 0.—BOND OFFERIN roposals wi received 
hae l p.m Ta 1 by G. mewsee. Clerk Board of Senuee. for 
the ene, on oo covpes school bo 
$3, school bonds. Due $500 oe 9 six months from June 1 1915 to 
June rf 1918, ee. 
1,500 schoo! Due $500 on June 1 and Dec. 1 1915 and $500 


1 bonds. 
June 1 1916. 

Denom. $500. Date June 11914. Int. J. & D. at Richwood Banking 
Co., Richwood. Certified Socks mn an Ohio bank (or cash) for $100, = 
able to above Clerk, he Board of beans mg will furnish su 
cessful bidder a certifi on A of the proceedings of said board with 
reference to the issuance of said bonds. 

O. Ridgew 


RIDGEWAY UNION SCHOOL Sue P. way), 
Hardin and Logan Counties, os D OFFERING .—Pro 
[Turner -* . pe. oO ae» 


be received Cetil 12 m. May 29 1a Bid 4 ‘we 08, pe 1d Denom 


will 
for the $15,000 5% bl bonds yo 
1,000. Date May 29 914. 
$1 ,000 _— on Sept. 15 from 1915 ~% 1929 a et. check on a nanan 
ounty bank for $500 required. Bonds to be delivered and paid 
thin 15 days from date of award. 


” ene N. Y.—NOTE OFFERING .—Sealed bids will be received 
at the office of the < Comptroller until 2 Pir 2. May 27 1914 for $100,000 
school-construction notes. These notes 4 pyame ht months 
from June 1 igt4 at the Union Trust oq be N. Y., will be ora. with 
interest and will deliverable at the Union Trust Co. of N. Y.,on 
June 1 _ Bidders to state rate of interest and designate to ey (not 
bearer) notes shall be made payable and denom. desired. 

NOTE CALS -—On May 19 the two issues of notes (V. 98, p. 1556) were 
awarded as follows: 

The $40,000 3 Side trunk sewer notes were awarded to Salomon Bros. 
& Hutzler, of N. Y., on their bid of interest, 3%, premium, $1. 

The $10, 000 nad ‘improvement under guaran notes were awarded to 
the Merchants’ Bank of Rochester on its bid, interest, 3%. 

Other bidders were: 


Int. 





Interest. 
Union Trust Co. of N. Y., East Side trunk sewer notes__ $40,000 3.00 
Betanrook & Oo., NOw YOrm. . 2... 26.6 ccnwcccssn Both issues 3.15% 


Pe ae Gees JO CU... Use cchndssonneucud Both issues 3.30 
Salomon Bros. & Hutzler, N. Y., local imp. under guar__$10,000 3.40% 


ROME, Oneida County, N. Y.—BOND SALE.—On May 15 $17. 
soe 46 6 Abs % paving bonds were awarded to local investors at par. Dat 
May 1 Int. ann. inMay. Due one-fourth yriy. May 15 from 
1915 to 1918 incl. 

ROTTERDAM AND NISKAYUNA SCHOOL DISTRICT NO. 12, 
Schenectady County, N. Y.—BOND SALE.—On May 16 an isue of 
$46, 000 5% ao ga ding bonds was awarded to the Isaac W. Sherrill Co. 

Togenkee jie at 101. Denom. $230. Date May 1 1914. Interest 
ps. anuary. Due $2,300 yearly on Jan. 1 from 1915 to 1934, 
togieatve. ” Other aoaees were: 

AA N. Ooler & So, N. Y_.-$46,450| Adams & Co., N. Y_-..--.-- $46,400 
Higginson & Co., N.Y. 46,445 

a MATHEWS SCHOOL DISTRICT iS. , O. St. Mathews), 
Calhoun County, So. Caro.—BON. fe BW. will be 
received until 12 m. May 29 by J. H. rae Fad Wei Trustees, for the $6,000 
5% 20-yr. coup. school bonds voted May 5 (V. 98, p. 1556). Int.semi ann. 

ST. PAUL, Minn.—BOND eee ——  / 13 $16,140 6%_ 3-year 
sewer-construction (assessment) bo warded to O'Neill & Preston 
€ M8, pest os par. Denom. (2) 33.0 000, od) $5,110. Date May 1 1914. 

n 

BONDS NOT SOLD.—No bids were received for the $138,700 6% 
assessment bonds also offered on May 13. 

SALT LAKE CITY, Utah.—BOND OFFERING.—Proposals will be 
received until 5 p. m. June 8 by Karl A. Scheid, City Recorder, for $200,000 
water and $100,000 sewer 444% 20-year bonds. Date July 11914. Int. 
J. & J. at First Nat. Bank, N. Y. Certified check for $6,000, payable to 
City Treasurer, required. Bids must be unconditional except as to the 
legality of the issues. These bonds are part of issues of $525,000 and 
$375,000, respectively, voted Feb. 18 (V. 98, p. 707). 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

SAN ANTONIO, Bexar County, Texas.—BOND OFFERING.—This 
city will offer for sale at public auction at 4 p. m. June 1 $723,000 1- 10-year 
(serial) retanat, — Interest rate to be named in bid. Certified 
check for $15,000, payable to Mayor, required.” The legality of these 
bonds is to be on by Wood & Oakley of Chicago or Dillon, Thomson 
& Clay of N. Y. City, and bidder will ag uired to pay all expenses to said 
attorneys for preparing all necessary ordinances pnw for doing all legal 
work in connection with the calling in of any of nnd | bonds and the issuance 
of said refunding bonds, and also the expenses of lithographing said re- 
funding bonds. 

SCHOHARIE COUNTY (P. Schoharie), N. ¥Y.—BOND OFFER- 
ING .—Proposals will be LM By until 12 m. June 2 by David Winnie, 
County Treasurer, for $30. ey £44 coupon bonds. Denom. $1, 000. 

Due $2,000 000 yearl 


Date Aug. 1 1914. Int. on Feb. 1 from 
1917 ie inclusive. NO lntiehiuaunen. ue (real property), 


SCRANTON, Lackawanna County, Pa. TH. OFFERING. —Pro- 
poses will be received until 1l a. m. May 26 by E . Jermyn, Mayor, 
or $60,000 4% registered munici ~~ feapeovennenn AF, Denom. $100 or 
multiples thereof. Date Ma 1914. Int. M. & N. at office of City 
reasurer. Due $2,000 yearly on May 1 from 1915 to 1944, inclusive. 
Certified check (or reg Mod an incorporated bank or trust company for 3% 
of bid, payable to City Treasurer, required. These bonds will be certiticd 
as to genuineness by the U. 8S. Mtge. & Trust Co., of N. Y. City. 


SENECA COUNTY (P. O. Waterloo), N. Y¥Y.—BONDS AUTHOR- 
IZED. c—amaperee state that the Board of Supervisors have passed a resolu- 
tion authorizing the issuance of $102, 000 4% % coup. county building im- 
provement bonds. Denom. $1,0) Interest semi-ann. Due $6,000 
yearly on June 1 from 1916 to 1932, inclusive. 

SENECA COUNTY (P. O. Tiffin), Ohio.— BOND SALE.—On May 18 
the $100,000 5% 8-year average) coupon. bridge-construction bonds 
(V. 98, p. 1479) were awarded to Seasongood & ayer of Cincinnati at 
103.20 ‘and interest. Other bids were: 
va. Roth & Co., Cin_____ $102,312 


Seasongood & Mayer, Cin_*$102,200 
‘eveland. 103,151/A. & Co., Chic__. 102,145 


First Nat. Bank, 
Otis & Co., Cleveland 103; 030|S Re, Rorick & Co., Tol_ 102:075 





Breed, Elliott & Harrison ew First Nat. Bank, Col__ 101,050 
Co., Cincinnati. ........ 102,840| Tiffin Nat. Bank. Tiffin... 100.825 
Hayden, Miller & Co.,Clev_ 102,820|Commercial Nat. Bk..Tiffin 100,660 


Farson, Son & Co., Chic... 102,785/| Tiffin S.Bk.,Tiffin($50,000) 50,325 


Hoehler, C ummings & Prud- Vinton & Beneho f, Tiffin 

102,780 See erie 
& Braun, Toledo____ 102.645/Tiffin Nat. Bank, Tiffin. 
Field, Richards & Co., Cin. 102,580 


* Bonds to be delivered as needed. 
notice. 


SHADY POINT TOWNSHIP (P. O. Shady Point), Le Flore Count 
Okla.—BOND ELECTION .—Local newspaper r pas s state that an election 
will be held June 27 to vote on the issuance of $21,000 road bonds. A 
two-thirds majority will be necessary to authorize. 

SILVERTON, Marion County, Ore.—BOND SALE.—On May 4 the 
$43,750 6% 1- 10-year (opt.) street-improvement bonds were awarded to 
the Lumbermen’'s Trust Co. of Portland for $43,850 30 {100.2 29) and int. 
Denom. $500 and $250. Date Apri, 11914. Int. A. & 


5,020 
-a100. 485 


a Bonds to be delivered on 15 days’ 
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SONOMA COUNTY ¢. 2. ©. Bante Rosa), Cal.—_BOND BLECTION 
POSED .—. reports, this city 
ion ety. vote on the pe ventas to as $1, $50.00 


PRO 
OUTH SANTA ANIT 
A SCH ; 
Cal BOND OFFERING —R wee pate, thst, proposals cee ere Se 


until 2 p. m. Big BAR: the Clerk of the Board of ae (P. rot 
ae es). for soy the Cle athe Board Bt Buporraors "Os Le 


mas “COUNTY s @. 9 yer Conpen), Ohio. ay SALE. oe 
-improvemen n n 
V 98, oo Ra awarded % say een. nd & Con of ~e 


1138 


ne 
a 87,00: Tre ao ae 
ay Ye Bank, Colum__ 86,910 75 0 — na ew 


ids provided for the payment of accrued interest. 


Proposale will be rece Jefferson County, Ohio.—BOND OFFERING .— 
be received until 12 m. June 15 by Chas. R. Wells, ne Aud., 
ine. qt EN Dus $8.00 (city’s porson) bonds. Date 
~~ y & pf en ett ‘tel ee y nyable i. PRs 1915" to obs 
pa y Treas., 
Bonds S “yy aoin, pov gang within 1 0 days from time af aaera. 
to pay ‘aeoraed in 


STEUBENVILLE, J ane 
May 21 the $5,500 5 efferson| County, Ohio.—BOND SALE.—On 


% 2M yr. (aver.) ‘automobile fire-truck purchase 
oe {v9 oO sO)” were aw e Ohio B as. Bank of Columbus 
for y pig 76 ‘aleds. pee | 500 a as, were & Wolcott Co., Cl 502 
» Toledo__.__. otson t 
Hopton, Bille & Dav Glae-- "ttn ohesckaen dwanec: 


c's Seroo , DISTAIGT, Kern be bald May 36 to vot BLBO- 
— Reports an on ay to vote on the 
question of oa $6000 6% 4-9-year (serial) school bonds. Denom. 


SUFFOLE COUNTY (?P. O. Riverhead), N. Y.—BOND OFFERING .— 
Proposals will be received until 2 p.m. June 1 by Chas. R. Fitz, Co. Treas., 
for $50,000 434% reg. county-building-improvement bonds. Denom. 
$500. DateJune11914. Int. J.& D. at office of Co. Treas. Due $2,500 
yearly on June 1 from 1915 to 1934 incl. Cert. check for 2% of bonds bid 
for, payable to Co. Treas., required. Bonded debt $265,000. Assess. val. 
(real property) 1913 $93,130,557. 

Th official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


SUGAR CREEK SOROOL TOWNSHIP (P. O - Bowers), wontsom- 


ery County, Ind.—BO. LE.—On May 15 the 3) nS % 5-year 
{average) school bonds wv O80 1479) were award Aik] to the 
etcher-American National Bank of 


ndianapolis for oT 1 
ro 768, po ‘oO 4 ,371—equal to 


TALBOT COUNTY (P. O. Easton), Md.—BOND OFFERING .—Pro- 
will be received until 12 m. June 2 by the County Commissioners, 
d Treasurer 5,0 


» for $3 
dige-comatwection. and $12,000 high 
5% coupon tax-free bonds. Denom. $1,000. Date July 1 

‘ ue one bond of each 

ed ch or $500 req - Bonded debt. 

000. Assessed value, $12,976, 3: ian valne, $15,500, a “a =< 

TEAGUE INDEPENDENT SCHOOL DISTRICT (P. Teague), 

Freestone County, Tex.—BONDS VOTED.—Reports . that this 

ict at a recent election voted in favor of the issuance of $60,000 school 

bonds by a vote of 195 to 119. 

TEHAMA, Lean County, Calif.—BONDS PROPOSED.—Accord 
to local n ge this city is contemplating the issuance of $10,00 


municipal water = bonds. 
mTEMPE, Maricopa County, Ariz.—BONDS VOTED —By a vote of 56 
ie $30,000 sewer-system-construction bonds 


to 4, he juestion of issuin 
(V. 98, p. 1107) carried, it sapettedl. at the election held April 25. 


TENNESSEE. yy B NOT SOLD.—No bids were received 
state, for the $9,401,000 4 ro: coupon refunding bonds (dated uly mT 
1913) offered on May 20 (¥. 98. p. 1410), 

NOTE SALE.—After selecting. ie for the bonds, 
until ey 22 for $9,401,000 4% % 
Wm. A. Read & Co. of New Yor 


roposals were asked 
l-year am and these were awarded to 
k at 100.2 


TIFFIN, Seneca County, Ohio. ane OFFERING .—Additional 
information is at hand relative to the offering on June 8 of the $150,000 000 
Sandusky River improvement bonds (V. 98 557). 
for these bonds will be received until 12 m. on that day by Mert 3” J.’ 
‘ y Oy Auditor. Denom. $1,000. Date June 11914. Int.M.&8. 
Sinking Fund Trustees. Due $12,000 yearly on Bept. 1 from 
1915 o {928 inclusive, and $6,000 Sept. 1 1927. Certified check on a 
Tiffin bank for not less than 2% eee eo poquares. 
delivered and paid for within 16 days from time of a ds m 
mal. These bonds are part of _ issue of $300. 000 authorised by 
the ¢ Oty Couael on April 24 (V. 98, p. 1480). 
circular states that there is no a or litigation pending 
r threatened ecting this issue of bonds, and that the city has never 
defaulted in the payment of its bonds, either as to fincas or interest. 
Total bonded debt Gneodins | my issue), $549,050; floating debt, $5,000. 
Assessed value 1913, $12,830,4 


TIFTON, Tift Coun 
received until 7:30 
imorovensens. $13, 


my Ga. ee OFFERING.—Proposals will be 
July 6 for the $17,000 water-mains and works 

b school amarovensens and $7,000 fire-equipment and 

F “yo uarters furnishing 5%, bonds authorised by s vote of 19 to 65 at 
tise cloction held May 12 (¥. 98. p. 1340). Due in 1944 


TIPPECANOE COUNTY (P. O. La Fayette), Ind.—BOND OFFER- 
ING.—Pro will be received until 2 p. e. June 19 by Harry G. Leslie, 
County Treas., for the t follo 434 Jo semi ean. . bonds: 
$8,700 Chas. T. Schmierer — bonds. 35. Due $435 

each six months trom May 1915 to Nov. tS 1924 incl. 
7,000 Jno. L. Marks et al hig Rd t. . Denom. s650. Due 
$350 each six months from May 1 joist to Nov. 1924 incl 

TIPTON SCHOOL DISTRICT, Tulare Coun JB gen —BOND SALE. 


—On May 7 ie | the 23.00 ) 6% bonds (V. 98, warded to 
Torrance, Los Angeles for $23, 738 08. 3.287) and int. 
Other bids w 


= 
Wm. R. Staats Co., Los Ang_$23,616|G.G. Blymyer & Co., San Fr.$23,276 


TOLEDO, Ohio.—BOND SALE.—On oe 20 the $169, 000 5 
i-a- coup. general street- a. bonds (V. 98, 1557) were award 
m & Co. of Cleveland for $175, 035 Tio3. 571) and int. 


eal yf SCHOOL egg: (P. O. Toledo), Lucas County, Ohio. 


—BOND La. ag May 18 the $150,000 474s ea Ub ear (aver.) coupon 
school Seats { 1410) were awarded t raun of Toledo for 
$152,366 Goh, 479) ‘snd int. Other bids Gant 

Seaso Mayer, eactanats PARSER ENE Cebandoccnngnee } * $151,765 
rs ee er I, SI on oo haw ccccoccecaccessceuss 


Tite & Wess Os. Carden. ....... 772 -22--7--- “* 151,107 


TROY, N. ¥Y.—BOND SALE.—On May 15 te 810. 000 5% tax-exempt 
certificates of indebtedness or revenue bonds (V . 1480) were awarded 
to L. von Hoffman & Co. of N. Y. at 100.761 VAD ma Other bidders were: 
Equitable Trust Co., N. Y..$10,760|Manufac'rs Nat. Bk., Troy_$10,720 

TRUMBULL COUNTY LP: O. Warren), Ohio.— BOND SALE —On 
May 20 the $30,000 5% 12%{-year (aver.) Road Dist. No. 1 improvement 
bonds (V. 98, p. 1480) were pt it is stated, to Stacy & Braun of 
Toledo for $31,005 21—equal to 103.3 


VAN BUREN SCHOOL TOWNSHIP (P. O. Morristown), Shelby 


County, Ind.—BOND SALE.—On May 15 the $16,000 44% 15-year 
school bonds (V. 98, p. 1411) were awarded to Miller & Co. of Indianapolis 
at 102.625. enom. $500. Date July 11914. Int. J.& J. 


VANDALIA SCHOOL DISTRICT, Tulare County,” Calit.—BOND 
SALE.—On May 6 the $16,000 6% Bc ‘ (aver.) gold coup. school bonds 
(V. 98, p. 1340) were awarded to G. Blymyer & Co. of San Fran. for 
$16, 575 (103.593) — int. Other bids were: 

Hanchett Bond Co., Chi- | Torr ance, Marshall & Co., 
cago Los Ange! Beowccaeeseeedéo ‘$16, 312 2 





Using mew e reported in last week’s “Chronicle” that 
wee Wore awarded to the Hanchett Bond Co. for $16,347 and int. 


AN WERT COUNTY (P. O. Van Wert), Ohio.—BOND SALE.—On 
Regi the Bay, Bank of xd-improvement (assess.) bonds were awarded to 
eople’s 


at par. no other bidders. 
fot any at? (4) $300. Date June 1 1914. "ins. NM. & 8. Due 
serially Sep from 1915 to 1931. 


VIVIAN pbc cont tas es tee NO. 3 Gadte County, ar 0ED 
SALE.—The $70,000 $% oa ) site-purchase and building 
bonds offered on May 1 ER. 1341) wn A boon poem awarded to Cutter, 
May & Co. of Chicago, it FR. , at par and in 


WADEWORTE. Medina County, Ohio. — POND. OFFERING .—Pro- 
ag until 12 m. June 9 by H. E. Hiers, V Clerk, for 
15.3 nO Be 5% - Broad St. impt. (assess. bonds. D 
p ee 14. nt. A. & O. at oo e Sinking Fund ustees. 
$s} 525 il on oe i 1 from 1915 to 1924 incl. Cerne check for 2% 
Canes ae for, ares eae e Treasurer, Bonds to be de- 
hee aad oald'f or within 10 ~~ from time of award. * Paneaee to pay 
accrued interest and furnish at own expense the necessary blank bonds. 


WASHINGTON SCHOOL TOWNSHIP, Hendricks County, Ind.— 
BOND OFFERING.—Further details are at hand relative to the off os 
On Jane © ce te s $25. 000 44% % school-house bonds (V. 98, p. 1558). 

ee ee ds will be oie noe 10:30 a. m. on that da bo Any i=3 


10 years. Certified ch 
Trustee, required. 
bonds orimed or lithographed in case he is aiankes by p+ 4 


WATERBURY, Conn.—BOND OFFERING.—Pro will be re- 
ceived until 8 p.m. June 5 (not June 15 as first ) Wm. F. Moher, 
City Clerk, for the following coupon or ds 98, p. 1481): 
$150,000 4% % ry? bon tenth series. —— at 1 1913. 


,000 yearly on July 1 from 


$10 
400,000 44% % city-hall, po ice and fire-station oe Fag ‘Bate Jul 1 1913. 


e $10, 000 nO veesiy on J on July 4 from 1924 to 1963 
100,000 4% pee bonds Date 2 July 11913. Due $5, 000 
x on i fooms 1: 1334 so 1953 usive 
Denom. $1,000 t. J. wo J. at First noo Besten. pane 


check for 1% of bonds vy =f for, payable = Cier Treasurer, uired. 

bonds will ae certified as to genuineness by the above bank and their Lenaline 
approved bes Storey, Thorndyke, Palmer & Dodge of Boston, whose “ee 
on W furnished purchaser. Purchaser to pay Seer accrued int. Bids 
must be made on forms funttished by the City Clerks, onds to be delivered 
at above bank on June 15. Official circular states that there is no contro- 


versy or li n ding or threatened corporate existence, 
or the boun Ccomdnnine SF said’ municipal ity, oF or the t{ule @ of its present officials 


to their respective offices, or the validity of its bonds,and no default has 

ever been made in _— yment of any obligation. The last two issues were 

efivertioed 0 pe id on May 15 but the offering was later withdrawn. 
+P 


WATERTOWN SCuOOE | pIstelor (P. O. Ligon te te Coding- 


ton County, So. Dak.— E.—On May 15 $44,000 20-year 
school-buil bonds were ogee to McCoy & Co. of pr Raw for 
$44. Atha to 101.654. Other bids were: 

& env. Bk.,Ch. 64 $87 Minn. L. & Tr. Co., arg $44, ries} 
pole Sica & Willaman, Ch. 44,352) Kissel, Kinnicutt&Go.,Chic_- 221 
Union Invest. Co., Minneap_ 44,286|N. W. Halsey & Co., ‘Chic__ 44 :186 
Wells & o., Minn... 44,264 Dakota Mut. L. I.Co. ,Wat'n 44,000 

Denom. $1, . Date July 1 1914. Int. J. & J. 


WAUCOMA, Fayette County, ee, —BONDS VOTED .—By a vote of 
146 to 2 the question = issuing the $12,000 electric-light-plant bende 
carried, it is t the election recently held. These bonds w 
previously vot vo 5. on March 2, but the election was later declared illegal 


WAUKESHA, Waukesha County, Wis.—BOND OFFERING .—News- 
state that this city is offering for sale $10,000 hospital and 
B4"000 improvement bon 
WAYNE COUNTY O. Wooster), Ohio.—BOND SALE.—Dis- 
tches eete that Beed’ Elliott & Harrison of Cincinnati have bou 4 
ms 2 % foe bonds at par, accrued interest and a premium of $1,935 
DP. 

‘ waauapon?, Garuce, County, N. Y.—BOND OFFERING.—The 
Board of Trustees, an Alstine, Clerk, will offer for sale at public 
auction at 2 p. m. bday Bb ca mone of $15,000 clacete leks system installa- 
tion bonds. Denom. $900. Int. rate to be aamses ed in bid, payable semi- 
ann. Due $ beginning 1 yr. after da These bonds were 
authorized at an jon held May 4. a bg 1914, $883,467. 

PO A me Coe Es C- (P. A+ ‘tue a ae SALE. on Mag if 15 

e following nine issues highway-' 
were awarded, it is det @ ieoues is te thes Studebaicer of Bluétvon 
pat Re to the Union Co. of Bluffton poy $54, 873 25— 


-, bonds. Denom. $500. 
erson Twp., bds. Denom. $100. 
-, bonds. Denom. 

-, bonds. Denom. 3200. 
creek Twp., bonds. Denom. $376. 
bonds. Denom. $56. 
Denom. 





BABY SE 
ee) 


ohn Schaffter Twp., . 
Date May 4 1914. Int.M.&N. Due one bond of each 
from May 15 1915 to dae 15 1924 inclusive. 
WEST PARE, Quvake Ot S County, Ohio.—BIDS.—The following bids 
ue roan tg 5% 30-year town-hall-impt. bonds offered on 
Sew & Pcan Bz AgOD 3. 038 48| Otis & Co., Cleveland... $3,035 
WHARTON COUNTY Wharton), Tex.—BOND SALE.— 
R state that the $300, 0 5 District No. 1 road bonds (V. 98, p. 
411) have been sold to a Chicago firm 


WHITE Vv ° Westchester Coun N. Y¥.—BOND 
pe fon itd “Proposals wil : -until 8 ry 


f Trustees, Wm ire-depa: 
bonds at not caneiie 1 5 Date Dec. 1 ° 
Due $500 yearly on Dec 1 om iis 1918 to 1929, ‘nckastve. Certified check on 
a state or national bank or trust company for 10% of bonds required. 

vanes. pt! ek Lt, , SeRmas. a pce! County, Mont.—BOND 
OF hand relative to the offering on June 1 
OF tae 816. 099, aa % To soye ear ( t.) qu. taxable sewerage-system bonds 
(V. 98, wore bonds will be received until 8 p. m. 
on that eR, by Wallwork, Town vn Clerk, Denom. . Date June l 
1914. Int. White Sulphur Springs or N. No deposit re- 
quired. Bonded debt (incl. this issue) , $ no floating debt. Assessed 
valustion $550,000. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 60, Wash. —BOND 
OFFERING .—Pro will be received until 2 June 8 by 


Wheeler, County » (P. O. Colf: 3,000 110-20-year “G ip 
6% int. 


ax CE, 
building and improvement bonds at not ex * 
Treasarer or at v fiscal agency 
or draft for 1% of bonds, 


Danes uly 1 1916, Int. ann. as oerioe ot Doane 
oh. bl ‘State of y ‘Treasurer — Go ae Bidd eth 

payable ounty uw ers to state wh er or not 
they will furnish the necessary Slank bonds. 

WILMINGTON, No. Caro.—BONDS DEFEATED.—Reports state 
that the question of issuing the $200,000 municipal dock and wharf bonds 
(V. 98, p. 1019) failed to carry at the election held May 19. 

WILSON COUNTY (P. O. Floresville), Tex.—BOND ELECTION 
PROPOSED.—An election will be held in the near future, it is stated, to 
vote on the question of issuing $60,000 road-impt bonds. 

WINFIELD TOWNSHIP (P. O. Le Roy), Lake County, Ind.— BOND 
OFFERING .—Proposals will be received until 2 p. m. May 29 by David 
Stewart, Township Trustee, for $15,000 444% road-improvement bonds. 
Denom. $500. Date June 11914. Int. semi-annual. ue $500 each six 
months from July 15 fa to Jan. 15 1930 incl. Certified check on a 
Lake County bank for 3% of bonds, payable to Township Trustee, required. 
Bids must be for the entire issue and upon forms furnished b ‘the: above 
Trustee. Transcripts of all ordinances and proceedings of the advisory 


beard relating to the issuing of said bonds and the specifications of said 
bonds may be had upon application to the above Township Trustee. 
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BOND ELECTION a eat gy $35 000 Ree gr as wil be | Fespect 
Dy — uestion 

su to a vote on June 27, itis stated. A two-thirds Saaeny wih be 
necessary to authorize. 

WOODSURY, een 9 med tchen, tab cit J.—BONDL OFFERING—. 
A city is offering for sale $20,000 
South Broad a de creme ent bo y 

__wooD COUNTY (. O. eo W. Va.—BOND OFFERING. 

oa ." received until 2 p. m. May 25 by Perry Nicely, Edw. 

a is Work, Committee, representing county court, for the 
$40 ’ Had 30-30-vear (opt.) coupon Clay District road bonds voted May 7 
Nae Bay B Date tums 1 i914. Int. annual at office of County 

for 5% of bid, payable to Co. Court, required. 
aeatine en .—According to local pereniper reports, this county 
is contemplating the issuance of bridge bonds 

gS mets pial ens Worcester Pig trviy Ml Mass. —TEMPORARY LOAN.— 

n May 18a Senperety aan loan of $500,000 dated May 20 anes due Nov. 16 
1914 tery nepotinted with Salomon Bros. and Hutzler of N. Y. at 2.945% 

WYANDOT COUNTY  (P. Une Sf Peadusky). Ohio.—BOND 
OFFERING .—Proposals will be b. IR. 2m. May 28 by J. Mar- 
guerat, Suey Auctace. it is stated, for $14, 000 5% 5 1-3 rr (average) 
road bon semi annual. ' Certified check for $500 required. 

WYOMISSING SCHOOL DISTRICT (P. O. Wyomissing), : Berks 
Coun Pa.—LOAN AUTHORIZED.—Local ne ry reports state 
that t ’ district recently authorized a loan of $12, site and recrea- 
tion grounds. 

Sy CITY, Yazoo County, Miss.—BONDS PROPOSED .—Notice 

has been given by the Municipal Council, it is stated, of its intention to 
issue $35,000 railroad-! -p and terminal-facilities bonds. 

ASCO MSAINGIPEL LEVEE DISTRICT (P. O. Clarksdale), Miss. 
—BOND OFFERING f 090,000 5% d — yp 9) Leomegpcl to ie ae 1) 

000 20-40-year (0: cou -free levee-im- 

ds (v.98 13ea) Pro Soe Geese bonds will be re- 

. on thes p 2. yw . Cutrer, Pres. of Dist. Denom. 

P' : a epate July 1 i911. Int. J. & J. at lace to suit purchaser. 

a Seost ve required. Bonded debt (incl. this issue) $2,799,000. No float- 


Assess. val. 1913, $35,000,000. 
YOAKUM, Dewitt County, Texas.—BOND SALE WOT CONSUM- 
pa A OE i a a eR Be 
approve the e -year (op 
or alam ed a 3 nds purchased | by Sutherlin, Gehde & Co. of Kansas City, 
0., on Ap 


YOLO COUNTY eg opp tage preset NO. 900, Cal.—_ BOND 
SALE.—On May 7 the oe ,000 6% bonds (V. 98, p. LP ign were awarded, 
reports state, to the W et Gacrarsento. Co. at par and interest. 

YUMA COUNTY (P. O haga Ariz.—BOND OFFERING .—Propos- 
als will be received until 10 a.m. June 11 by the Board of Supervisors, 
Roy Hansberger, Clerk, for S500, ~ 3% apne anrey- nary cement bonds. 
Denom. $1,000. Date Dec. . & D.in gold or N. Y. ex- 
change at office of County - BR gg ‘Due’ $35, 000 yearly on Dec. 31 from 
1933 to 1952, inclusive. Certified check on some national bank for 5% 
of bid, payable to Board of Supervisors, required. Official circular states 
that the rincipal and interest of all hanes previously issued have always 
been paid at maturity and that there is no controversy or litigation pending 
or threatened concerning the validity of these bonds, the corporate existence 





oe hemp Gotten of tie municipality ot the ttle of the present officers to their 
e offices. The legal opinion of Dillon Thomaecn & Clay of N.  - 
be furnished successful bidder ana. ‘he is to y for ae. A 
issue of bonds was awarded a Sens & Rally ¢ of ry 
Bonded debt $138,791. Assess. - 1913 313.2 


“(est.) $15,000,000. 
County, Ohio.—_BOND SALE.—The 


YOUNGSTOWN, Maho 
following bids were received for the four issues of 5% coupon or reg. bonds 
$6,000 $13,750 


offered on May 18 (V. 98, p. 1550); 
cnery St.- Parmalee A?.- City’ s Ae: Dump-Site 
86 40 *$12-807 50 *$6.073 00 $14,098. 
Soter. Rorick & Co., Tol. #88, 086 *$12'80 50 *$6. 73 00 site Ons 8 


& Mayer, 0): ghadtalmcmne: 2 15 VaaRaeaew es S..° > eolerabtaiaen 
The Provident Sav. Bank 
ons o., Cincinnati... 8,02755 12,71448 6,02820 13,93013 
. E. Denison & Co., Clev. 8.07230 12,78560 6,071 30 *14.059 + 
The Ohio Nat. Bank, Col_. 8,02294 12,715 93 02100 13,887 5 
8.043 00 12:76600 5.99100 14.027 30 


Wm. R. Compton Co., St.L_ 
* Successful bids. 


bi 
All bids include accrued interest to date of delivery. 
ZEELAND SCHOOL pret ff: oO. Zecland), Ottawa Coun 
Bich. —BONDS TO BE SO. LLY.—We are advised that 
ct will sell to local Invoseee $6.000 4 7 saat bonds voted Says. 
ne part yearly from 1921 to 1925 





Canada, its Provinces and Municipalities. 


ALBERTA (Province of).—DEBENTURES grraanp BY BANKERS. 
—lIn an advertisement on a p page, Spencer BR ae oS Co., the 
Equitable Trust Co. and Harris, Forbes & Goer of New Y off 

pr Aetnyne at 974% and interest (to yield | ooo 4. pout 453%) SES 0, 9,000 pig Ri 0 

10-year gold sinking fund debentures of of 


00 and $500. Due Feb. 1 1924. ine, Dayable semi-annuall ae i 
ola Aug. 1. Both Puncivel and interest payable in coin at Toronto, 
Montreal and New York, or in pounds at the fixed rate of ex e 


of $4 86 2-3 at London, England. os ee 
tration as to principal, or as to both princi et for 
the debentures has been established in London through the public issue 
there of approximately one-half the amount offered in this country. The 
London portion of the loan was absorbed quickly, the lists closing two days 
before the advertised time. 
ALBERTA SCHOOL DISTRICTS —DERENTURS OFFERING .— 
— will be received until 4 p. m. June 15 by the Bond Branch of the 
ment ay — ee W. R. Alger, Manager, at Edmonton, for $13,- 
300 10-year School District debentures; also two odd deben- 
tures—one for $1, "300 at 20 years and the hf Yor $1,000 at 8 years. All 
payable in egu consecutive ann ot pyane incipal he with int. at 7%. 

EBENT TURE SALE put bay» May 7 $is.t 850 Rural School 
(13 districts) debentures were awarded to the Huron @ eet Loan & Savings 
Co. of London, Ont., at 99. 

BERLIN, Ont.—DEBENTURE SALE.—On May 14 $208,000 5% and 
5% % debentures were awarded, bas is stated, to the Dominion Securities 
eae. Ltd.. of Toronto at 100 

DEBENTURES TOO THORIZED: Reports state that the City Council 
on May 4 authorized the issuance of $206,209 73 local impt. and $18,300 
Victoria school-impt. debentures. , 


nds with privilege of 
and interest a A mark 








NEW LOANS. 


eee Se 


"$80,000. 00 


Suffolk County, New York, 
414% BONDS 


Sealed pr ~ gem will be received b 
Treasurer of Suffolk County at 
Riverhead, Suffoik County, New York, up 
two o'clock P. M., on the FIRST DAY OF 
JUNE, 1914, for the purchase of the whole or 
any part of Fifty Thousand Dollars $50,000) 
of Suffolk County registered bonds of the denom- 
ination of Five Hundred Dollars ($500). 
of which will bear interest at the rate of four and 
one-half (414%) per cent per annum, payable 
semi- -annually on fn first days of June and 
December in eac 
Ail of said Sons wi will be dated June 1 1914, 
and numbered from one to one aR 
clusive, and five of said bonds in order as num- 
will become due and pe able on June Ist 
in each of the years 1915 to 1934, inclusive, until 
all of said bonds are fully paid. The rincipal 
and interest of said bonds will be payable at the 
office of the County Treasurer of Suffolk County 
at Riverhead, Suffolk Mpegs A New York. 
he bonds are issued to raise money to pay the 
cost of construction of a new addition to the Coun- 
ty Clerk's office and fire-proofing, equipping and 
furnishing the same, and comp eting the neces- 
sary renewals and sendSustments of the old 
equipment of the present County Clerk's office 
and completing the necessary alterations therein, 
pursuant to a resolution duly adopted on the 
| Seabee day of May, 1914, by the Board of 
wieors of Suffolk County. 
he total bonded indebtedness of - cca 
County in addition to this issue is $265,0 
The assessed aggregate valuation of = rea! 
property within Suffolk County for the year 1913 
was $93,130,556 68. 
ach proposal must be accom /eeear by a certi- 
fied check to the order of the Count reasurer 
of Suffolk County for two per cent of the par value 
of the number of bonds bid for, proposals to be 
end “Proposals for Bonds’ and addressed 
to the undersigned at Riverhead, Suffolk County, 
New York. 


—_—eerrrne 


the County 
is office = 


The County Treasurer reserves the right to 
reject any and all bids. 
Dated May 20, 1914. 
CHAS. R. FITZ, 
County Treasurer of Suffolk County. 





$225,000 


Town of Meriden, Conn., 
HIGH SCHOOL BONDS 


Sealed bids will be received by the undersigned 
until WEDNESDAY, MAY 27, 1914, at 4 P.M. 
for $225,000 44%% Gold, High-School bonds. 
dated May 1, 1914, and due serially $25,000 each 
year May 1, 1936, to May 1, 1944, inclusive. 

Complete information and blank proposal 


mailed on request. 
JOHN G. NAGEL, Treasurer, 
Meriden, Conn. 





NEW LOANS. 


PIII 


$300,000 


SALT LAKE CITY, UTAH, 


WATER AND SEWER BONDS. 

NOTICE IS HEREBY GIVEN that Salt Lake 
City, Utah, proposes to issue and sell two hundred 
thousand $200'000 | 000 00) dollars Water Bonds and 
one hundred thousand ($100,00000) dollars 
Sewer Bonds, the same being a ‘part of an issue 
of five hundred and twenty-five thousand 
($525,000 00) dollars water bonds and _ three 
hundred and seventy-five thousand ($375 ,000 00) 
dollars sewer bonds, autho at an election 


each | duly held February 18, 1914. Said bonds to be 


dated July 1, 1914, payable in twenty years, 
without option of pm pew and bearing in 
terest at the rate of four and one-half (444) per 
cent per annum, ery semi-annually, principal 
and interest Roya! le od the First National Bank, 
New York York. All bonds pur- 
chased to be pa d for in in full on or before July 1, 
1914, at the said bank. 

Sealed bids for the purchase of said bonds, 
envelope marked ‘Bid for Bonds,’’ will be re- 
ceived by the City Recorder until § O'CLOCK 
P. M. MONDAY, JUNE 8, 1914, and will be 
opened at a meeting of the Board of Commission 
at 8 o'clock p. m., said day. Each bid shall be 
accompanied by a certified check for six thousand 
($6, 000 00) dollars as a guaranty of good faith, 
pay able to the order of the City Treasurer of 
alt Lake City, Utah. 

No conditional or qualified bids, except as to 
the legality of the issue, nor an bid for less than 
the face value of the bonds, will be considered. 

The Board of Commissioners reserves the right 
to 7" any and all bids. 

This notice is given pursuant to a_resolution 
of the Board of Commissioners of Salt Lake City, 
Utah, passed the 13th day of May, 1914. 

Dated May 14, 1914. 

SAMUEL C. PARK, 


Mayor. 
KARL A. SCHEID, 
City Recorder. 





Bolger, Mosser & Willaman 
MUNICIPAL BONDS 


Legal for Savings Banks, 
Postal Savings and Trust Funds. 
SEND FOR LIST. 


29 South La Salle St., 


CHICAGO 





MUNICIPAL AND RAILROAD 
BONDS 


LIST ON APPLICATION. 


SEASONGOOD & MAYER 
Ingalls Building 








CINCINNATI 








NEW ‘LOANS - 


$2 7 »000 


School District Borough of Rankin, Pa., 


444% BONDS 


Sealed bids marked “Bids for Bonds" will be 
received by the orrotery of the School District 
of > ag of Pa., until 7:30 o'clock 
P.M. MAY 26, 1914, for riba purchase of | of Bonds of 
said School District as amount of $27 

Said bonds will of denomination of 
$1,000 00 each, and shail bear interest at the rate 
of Of 43 per oe. payable semi-annually, 
ds fi be free of tax. 

"Per further information apply to the under- 


signed. 
iene bids must be accompanied by a certified 
check in favor of School istrict | in amount o 


600 00, asa 
° The School Sneed oo ae said cate a the Borough 


of Rankin reserves the Fam © to Rosy any or all 

bids. RS. 
Secretary of School District of 
The Borough o f Rankin. 








$256,700.00 


CITY OF HULL, QUEBEC, 
FIVE PER CENT. 


7, 20, 30, 40 YEARS BONDS. 


Tenders addressed to H. Boulay, City Clerk, 
will be received up - 4 o'clock on MONDA Y; 
THE 1ST OF JUN NEXT, 1914, for the 
pat ma of $256, voor 00 of the City’s Bonds, 
yearing FIVE per — a payable Ist May 
and November each year. eque to the 
amount of $1,000 must be ‘sttnened to each 


tender. The highest or any tender not neces- 
sarily accepted. For information apply to the 
undersign 


H. BOULAY, 
City Clerk, 
Hull, Que. 





We Are Specialists 
in the Crate: 
netting 5% to6 
First Mortgage Serial Bonds issued by Depart- 
ment Store corporations of the highest credit 
standing in the large cities. 

First Mortgage Serial Bonds secured by the 


highest class of improved real estate in Chicago 
and other Western cities. 


Sven of sound securities, 


| First Mortgage Loans secured by improved 


Chicago property. 

No investor has ever been compelled to 
accept loss on any security purchased of 
this house. 


S.W. STRAUS & Co. 
MORTGAGE »* BOND BANKERS 


‘one WALL STREET 
NEW VORK 


STRAUS — 
CHICACO 
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BROOKVILLE, Ont.—DEBENTURE SALE.— 
Canada Bond Corp. of Toronto was recently award 
school debentures at 99.059. 


CANORA, Sask.—DEBENTURE ELECTION PROPOSED.—An elec- 
tion will be held in the near future to submit to a vote the question of issu- 
ing $180,000 water debentures. 


COCHRANE, Ont.—DEBENTURE SALE.—Reports state that this 
Bu b0 near poe eee sold to —e Canada Bond Corp. of Toronto an issue of $22,500 


rts state that the 
$13,000 5% 10-yr. 


‘aside ue. —DEBENTURE ELECTION.—An election will be 
held May 27 ‘it stated, to submit to the voters the question of issuing 
pron tn nation tigoapeh debentures. 


on IED FIELD FARE. Que -__DEBEN TURE SALE The, $12,008 ,000 
school- an ebentures ° ° 
v4 07, S0-yeat coup. school bide, and oauip. debe stated. 4 


GUELPH, Ont. reeten Bink ar SALE.—On May 15 the six issues of 
5% debentures, aggrega 125,307 72 (V. 98, p. 1413) were awarded, it is 
stated, to Wood. Gund: he ag & Co., of Toronto at 100.32. 


HULL, Que.—DEBENTURE OFFERING .—Proposals will be received 
until 4 p. m. June 1 by W. Boulay, City Clerk, for $256,700 5% 7, 20, 
30 and 40-year debentures. Int. M.& N. A check for $1,000 required. 

The official notice of this debenture offering will be found among the adver- 
tisements elsewhere in this Department. 


INNISFREE SCHOOL DISTRICT NO. 1584, Alta. ——DEBENTUae 
SALE,—On May 7 the $4,000 7% 20-year school debentures 98, Dp 
1413) were awarded to Nay & James of Regina at 104.325. rs PAF 


LIVEROSTORE B SCHOOL DESTRIOT, Man.—DEBENTURE OFFER- 
ING.—Pro will be -m. June 2 by Wm. Morton, 
Treasurer, 
ue in 20 ann 


until 1 p 
for $2, 000 6% achool debentures. Date June 15 
i914. Du installments of principal and int. 


MARLBORO TOWNSHIP, pote —DEBENTURE SALE.—Reports 
state that this township mee Sap ees of am Teme 94.000 5%, 20-install- 
ment debentures to G. =< Stimson & Co. of Toronto 


MITCHELL, Ont.—DEBEN TURES AUTHORI ZED -——On May 4 a 
by-law provid for the issuance of $30,000 school debentures was passed 
by the Council, it is stated. 


MONTREAL PROTESTANT SCHOOL DISTRICT (P. O. Montreal), 
Que.—DEBENTURE SALE.—On May 21 the $1,000,000 1h 4 30-yr. 
coup school debentures (V. 98, p. 1413) were awarded B. Stark 

Co. of Montreal at 95.278—a basis of about 4.80%. 


MmMOOSE JAW, Sask.—DEBENTURES VOTED.—The question of 
issuing $437,700 Public-utility debentures carried, reports state, at the 
election held May 11 

MT. DENNIS, Ont. —DEBENTURE ELECTION .—It is reported that 
anfelection will be held May 28 to vote on the issuance of $28,000 school- 

bldg. debentures. 

OUTREMONT, Que.—BIDS REJECTED.—The Sollowing bids re- 
ceived for the $500, 0004%% arar revenue-producing | -improvement 
debentures offered on May 14 (V. 98, PS 948) were rejected: 

Canada Bond Corp., Tor__$453, 337 . Stark & Co., Mont__$446,900 
Hanson Bros., Montreal___ 450.735 |C. E Burgess & Co., Tor... 445,072 
A.E. Ames & Co., Toronto. 448,300 





PICTON, Ont.—DEBENTURES VOTED.—Newspa 


reports s' 
ig the proposition to issue the $25,900 5% 10-yr. road ‘Tend dchentenen (Vv. ot 
1260) partied at the election held’ April 30- 


” sr. pep it yn », Qae- —DEBENTURES VOTED.—The question of 
issuing the $500.000 og — se (V. 98, p. 1413) carried, re- 
ports state, at the Sh stien held May 8 

ST. PIERRE, Que.—DEBEN TURES OFFERED BY BANKERS.—The 
Credit-Canada anada, Ltd., of Montreal is offering to investors $50,000 5% % de- 
bentures, due May 1 a i. 

SMITH’S FALLS, Ont.—DEBENTURES VOTED.—At the election 
held May 6 the yo ge on to issue the $12,738 49 funding debentures 
(V. 98, p. 1413) ed, it is stated. ie 

STRATFORD, Oo ROENTURE SALE.—On May 19 the five 
issues of 5% y+ deben ting $159,000 (V. 98, p. 1560), were 
awarded to the smile Hanae’ orp., Ltd., of Toronto, ‘ 100.13 and 
nt. There were 19 other os gay 

TORORTD, Ont. — ane TURE SALE.—It is stated that this cit 
through W MeKinnoa > © Co. of Toronto, recent fy epeoes of $745. 615 
44% St ERE. , due 1948, to the Meropstien ife Insur- 
ance Co. of New ro The 7 price netted the city 97 and int. 

also reported that ,000 4%% 10-yr. local impt. debentures 
were recently sold to the Equitable e Assurance ey of N. Y. at 
97.40. This deal was put through for the city by G. timson & Co. 


of Toronto. 
On May 20 +, 000 Wa and $805.472 34-year 414 % | ee 
Ames 0 


were awarded, to Wood, Gundy & Co. and A 
of Toronto at 97. xg 

TYNDALL RURAL SCHOOL DEpTSIOs - o. tyadal) Man.— 
DEBENTURES VOTED.—At a recent rict voted 49 to 25 
in favor of the issuance of $16,000 a oN po bakery it is stated 

VERDUN, Ont. Ee 5 PROPOSED .—According to reports 
this city proposes to issue spo 5 5% 40-yr. debentures for laying un- 
derground conduits for electric wires 

W CEBURG, Ont. _—DEBEN TURE ELECTION.—An election 
will be held May 28, reports state, to vote on the proposition to issue 
He A ,000 debentures to purchase the electrical division ror the Wallaceburg 

as Co. 

WELLAND, Ont. —DEsEN TURES VOTED.—At the election held 
Moy I 19 the question of issuing $20,000 overdraft debentures carried, it is 


—— GTON, Ont.—DEBENTURES A es ty ZED .—The Munici- 
1 Council on April 25 authorized the issuance of $1,000 school debentures, 


t is stated. 

DEBENTURES VOTED.—Acco to reports, the question of issuing 

.200 cement-walks debentures carried at a recent election. 

WEST KILDONAN, Man.—DEBENTURE ELECTION.—On May 29 
the proposition to issue $13,500 municipal fire-hall and site debentures 

will be ¢ submitted to a vote, reports state. 

WINDSOR, Ont.—DEBENTURE SALE.—Reports state that Wood: 
Gundy & Co. of Tecote have been awarded $100,000 4% 30-installment 
hydro-electric and $56,478 63 5% Se debentures. 

DEBENTURE ELECTION .- uestion of issuing $13,000 public- 
park debentures will be TION A yt the voters on May 28, it is stated. 

WOLSELEY, Sask.—DEBENTURE ELECTION .—Local newspa 

rts state that an election will be held Mayj29 to vote on the questio 
a hones $73,000 improvement debentures. 
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ROBINSON, MASQUELETTE & @. 


CERTIFIED 
PUBLIC ACCOUNTANTS 





NEW ORLEANS 
Wuitney Banx Broa 


HOUSTON, TEX 
Union Nat. B«.BLoG@ 





Mellon National Bank 


PITTSBURGH, PA. 
8-26 


3% on RESERVE ACCOUNTS 
is paid by this bank 
Correspondence is invited 


Resources over - $65,000,000 

















F. WM. KRAFT Acts as 
LAWYER. oe a 
Specializing in Examination of rustee, 
Municipal and Corporation Bonds — 
617-520 HARRIS TRUST BUILDING, Receiver, 


111 WEST MONROE STREET 
CHICAGO, ILL. 


Registrar and 








l on deposits. 


Tranefer Agent. 
Interest allewed 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 











IRVING WHITEHOUSE CO., Inc. 








INVESTMENT BONDS 





8% First Mortgage Loans 
information on any Western Stocks or Bonds 
furnished on request. 


216-217-218 Hutton Bidg.. Spokane, Wash. 





BLODGET & CO. 


BONDS 


60 STATE STREET, BOSTON 
20 PINE STREET, 


STATE, CITY & RAILROAD BONDS | 


NEW YORK 








Fifth Avenue Branch, 
425 Fifth Avenue, corner 38th St. 


Capital $3,000,000 


CHARTERED 1864 


UNION TRUST COMPANY OF NEW YORK 


MAIN OFFICE, 80 BROADWAY 
Plaza Branch, 
786 Fifth Avenue, corner 6Cth St. 


Modern Safe Deposit Vaults at both Branches. 


Surplus (earned) $5,300,000 


ALLOWS INTEREST ON DEPOSITS 








Acts as Executor, Guardian, Trustee, Administrator and in all Fiduciary 
Capacities on behalf of "Individuals, Institutions or Corporations. 
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CHARTERED 1853. 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, 
Surplus and Undivided 


rofits 


$2,000,000 00 


his Company acts as Executor, Administrator, Guardian, Trustee, Court 
Depositary and in other recognized trust capacities. 
It allows interest at ourrent rates on deposite. 


It holds, manages and invests money, seeurities and other property, real or 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President. 
WILLIAM M. CINGSLEY, Vice-President WILFRED J. WORCESTER, Secretary 
WILLIAMSON PELL, Asst. Secretary 
TRUSTEES 
JOHN A. STEWART, Chairman of the Beard 


LYMAN J.GAGE STEWART TOD 
PAYNE ILLS 


A WHITNEY M 
EBDWARD W.SHELDON EGERTON L. WINTHRO 
CHAUNOBY KEEP - BLISS JR. 
GEO NRY W. de FOREST 





RGE L. RIVES 
ARTHUR OURTISS JAMES 
WILLIAM M. KINGSLEY WILLIAM VINCENT ASTOR 
OHARLES FRED. HOFFMAN. 








ATLANTIC MUTUAL INSURANCE COMPANY. 


New York, January 22d, 1914, 
The Trustees, in conformity with the Charter of the Com , submtt ollowt 
ty $f te, Company. sudm the ji ng slatement of tts alfatrs om the 


The Compony’s business has been confined to marine and inland transportation insurance, 





Premiums on such risks from the Ist January, 1913, to 3lst December, 1913................ F 
Premiums on Policies not marked off lst January, tore nike dndineadhdia Cttbetneavecenenen - eT bc0 3 
ES (Ue saGadhendcoks cuuedkscdakeaseebnshedcbonsdaddeondecboecaceusaenancau $4,367,385 77 
Premiums marked off from January Ist, 1913, to December 31st, 1913................-...--2. $3,712,602 61 
Interest on the investments of the Company received during nwatal 419 46 
Interest on Deposits in and us Companies, economies O4 
Reat received less Taxes and Expenses..-...............-...---.---- 130,212 32 478,609 72 
SE ee IS Se ici is coucsdnsadbeeossenescossucoaisma nil ,790,888 
Las i ttbiitcccnssbhessneenneoncaceashad : snaiee = 
tT .ntnshoetsesdiseahdubenkonaasawans ,813 71 
BEd nbnGbasdbedneedeccddedancenndsecanes 4758 654,348 35 
$1,236,544 97 
OF Rs cntnnitdsibinowedsann $105,033 85 
Sipoame, inciodiog olficers’ salaries and ciecky’ compensation, slationary7 adverthe. °°" 
ey Rada Nbenstdhnentasecarestcnnbesusabsdsabaadhebiesseseebebeaee 650,942 08 
SS 





A dividend of interest of Six per cent on the outstan certificates of paid holders 
thereof, or their legal representatives on and after Tuesday third of Rrdore a - —— 

The outstand certificates of the issue of 1908 will be redeemed and paid to the holders thereof, or thels 
1 represepeatives, on and after Ti aday, ry — of from 5 ae date all interest thereon 

cease certificates time ayment and canceled. 

Gividesd et ed ber coms © Somtces on She conned premiums of the vay for the year ending Bist 
lanued on and after Tuesday the fifth o May next. phappalicnpnersve sensi x melagrnicasctian 
y order of the Board, G. STANTON FLOYD-JONES, Secretary. 
TRUSTEES. 


OHN N. BEACH 


WALDRON P. BROWN, 
OHN C 


SAMUEL T. HUBBARD 
Lees cabs TED AES 
WILLIAM TS, 

















H.LE JOHN J. RIKER 
GE C. CLARK; D. LEVERTON: UGLAS NSON: 
LAND H. DODGE; GEORGE MACY; . Wi ARTY Fi BCH LEY FELIN 
ELIUS ELDERT NICHOLAS FP. PALMER; IAM SLOANE, 
RI H. EWART. HENRY P H LOUIS STERN 
PHILIF A. 8 FRANKLIN) ADOLF PA . IAM A. STREET 
HERBERT L. GRIGGS, JAMES H. POST, GEORGE E. TURNURE 





H. WILLIAMB, 
A. A. RAVEN 
CORNELIUS HUDERT Vice 


President. 
WALTER WOOD PARSONS, tce-President, 
CHARLES E. FAY; 3d Vice:Prenidene 








CHARLES A. EDWARDS, 2d Asst. Secy. 


Financial 


—rwry PRPPP IPP PPL PLL IO 





Mountain States 
Telephone 


BELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH, 
WYOMING, IDAHO AND MONTANA 


7% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 
& COMPANY 
DENVER 





Engineers 


Anne enn sn ——— — — — — — — — OO 


THE J. G. WHITE COMPANIES 


ENGINEERS - MANAGERS 
FINANCIERS 


43 Exchange Place. - NEW YORK 





Chicago San Francisco London 
Manila, Para, Buenos Aires, Santiago, Chilli 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 





C. G. YOUNG 


Engineering and Construction 


Plans, Methods, Examinations 
Public Utilities and Industrials 
RFPORTS FOR FINANCING 
Bankers Trust Bldg., New York 





Alex. O. Humphreys Altea 8S. Miller 


HUMPHREYS & MILLER, Inc. 


ENGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 








PMlining Engineers 


MAPA AAD REE aga 


H. M. CHANCE & CO. 
Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 








THE FINANCIAL REVIEW 


ISSUED ANNUALLY BY THE 


Commercial & Financial Chronicle 


TERMS. 
Price of the Review, bound in cloth--.--$2.26 


Parties desiring ten or more copies can 





ASSETS. 
United States and State of New York 8670,000 00 Estates Losses Ry - 
ACCEL TP LIE LET J rocess of Ad edstieeiones Gant 
we ork, Oy, Ghd New YORE Tite a oo | Biman, UBvorminated Hiska=----- "1904 as 8 
Btoe ks and Bonds of Ral panataabe 737 HY 90 i | gordrehemen a tacos selene setngpaivid 
DTP ascngcoeecccopegqoace MeV UV | POUT £PCMUUINS UNDE. .. 2. nnn nnnn 
ect Deposits in Banks and Trust aeniannes Heverve for Taxes. - = es II 25.008 88 
Real oeate sof. Wall and Wilitaza Bizecta °° Gisims hot Bettled: inciuding Gompes. 
and Exchange containing offices 4,290,426 04| sation, ete _.............--...____. 70,799 42 
Real Estate on Staten Island (held under Certificates of Profits Ordered Redeemed, s 
provisions of Chapter 481,Lawe of 1887) 75,000 00| Withheld for Unpaid Premiums... ._ 2 6 
Presajum potas. pbosenasenecssanessace ee at Certificates ~* Profits Outstanding... 7,240'390 88 
Gash tp hands cl Muropees Bankers to 
pay losses under policies payable in 
oreign countries. .................. 177,881 39 
DE Pci cdindbdedcoconsaaponeene 636,465 
= ae. yable Janu- 505,000 00 
Loans. ~<A auneeeen 0,000 00° 
$13,259,024 16 $10,417,796 87 
aor a= 
I et Gnd ban ccteapessngbeonanssbnnsdenbbneccdececececceeooe 
Accrued Interest on che 8ist day of December, 1913, amounted to....... ~~ 777 7777777777777" beat 3 
Rents due and accrued on the 3ist day of December, 1913, amounted to ...................._- '378 26 
ty LF yf accrued, in companies authorized in New York, on the 3lst day of December, : 
et MiCtibhdd hnenbiensashcnebetarcesbanceoupnnssacscdedenaceracecenooeece 166.830 
Unexpired re-insurance premiums on the 3!st day of December, 1913. 
Note: The Insurance Department has estimated the value of the neal ietate oorues ‘Wall and _— 8 | 
Wiliam Streets and Exchange Place in excess of the Book Value given above, at.......- 450,573 96 | 
And the propert at t Staten Island in ezoess of | the ce 63,700 00 | 
Pre Mar ° nds ane, © Secu 2 Dece - 
ceeded the Compavy’s valuation recta owsee a an 


1,268,075 10 
Gianeenee euieianas wo---- 84,926,338 09 | 
—__—_oC—a 





have their names stamped on the covers, 
in gilt, at reduced prices. 


Commercial & Financia! Chronicle 
138 Front Street, New ‘ork. 





MAY 23 1914.] 
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Trust Companies 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 
Safe le Deposit Vaults 


Authorized > 2 as Executor, and to receive 
gua ae wep a Fy in trust or on deposit 
m Courts of La ond ‘+. Soret 

pe tee and Teatividusis. ’ 


Also acts ae Trusses under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 
Interest Allowed on na Subject to Check 

OFFICE 
JAMES R. HOOPER, 
ARTHUR ADAMS, Vico Pres, 
ALEXANDER COCHRANE Vice-Pres. 
GEORGE WE GG LES WORTH. Vice-Pres. 
DAVID. R. ye: Vice-Pres. 


R, 
TH SE. EATON, A : ‘Treas. 
FRANCIS. eWETT. ‘Trust Officer . 
J.H. SAWYER, Mer. Safe Dep. Vault. 
BOARD OF DIRECTORS | 
dicott hairm 
wiht aan Frankli lin 4 Hobbs 


aia Bowditch 

Ti E Byrn Th s : 
Timo es 
Alexan Cc e James M. Prendergast 
Philip Dexter Henry H. Proctor 
Francis W. Fabyan Herbert M. 
William Farnsworth Lawrence M. Stockton 
Frederick P. Fish Eugene V. R. Thayer 
Frank H. Gage David 2. al san 
Morris Gray George Wiggleswort 





Rhode Island Hospital 
Trust Company 
PROVIDENCE, R. | 


CAPCU Maikk san chncedessscs $2,500,000 

SURPLUS (EARNED).----- 2,500,000 
DIRECTORS. 

Robert H.I. Goddard, Edward Holbrook, 


James E. Sullivan, 


bert I. Gammell, 
ne Benjamin M. Jackson, 


Webster Knight, 
Stephen O. Sdwards, 
Frank W. Matteson, 

R. H. Ives Goddard Jr. 
Henry D. Sharpe. 


y 
Rowland G. Hazard, 
Nelson W. Aldrich, 
Samuel R. Dorrance, 
Howard O. Sturges, 
Stephen O. Metcalf, 
Walter R. Callender, 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, a en” 
WILLIAM A. GAMWE cCLL, V .-Pres. & Sec'y 

PRESTON H GARDNER, oo Officer. 
CYRUS E. LAPHAM, Asst. Sec 
JOHN E. WILLIAMS, Asst. Bec'y. 
wwe fy” f L. SLADER, Asst. Sec 
A. HARRINGTON, Asst. Tr Officer. 
GiENRY B. HAGAN, Asst. Sec’y. 
eae HARRIS, Asst. Sec’y. 
JOHN H. WELLS, Asst. Sec’y. 
GEORGE H. CAPRON, Asst. Sec’y. 





Six Efficient Departments 


Through its Financial, Trust, Bond, 
Real Estate, Safe Deposit and Sav- 
ings Departments, the Mississippi 
Valley Trust Company is equipped 
to serve your every need in St. 
Louis and the Southwest. 


Capital, Surplus and Profits 
$8,500,000 


Mississippi Valley Trust Co. 


ST. LOUIS 








Cotton 





Industrial Trust Company 
Providence, R. I. 


CAPITAL 
DOP AM Be cnsccccscibscbscnsesecce 


OFFICERS 
Samuel P. Oolt, eeen of the Board 
H. Martin Brown, Presiden 
Joshua M. a, Vice-President 
— M. Scott, Vice-President 
harles C. Harrington, Vice-President 
“io C. Nichols, Vice-President 
Ward E. Smith; Treasurer 
H. Howard Pepper. Trust Officer 
He B. Congdon, Secret. 
E. mgones Chesebro, Asst. 
Elmer F. Seabury, Auditor 


BOARD OF DIRECTORS 

Samuel P. Colt, Chairman John \V. Ellis 
Joshua M. Addeman Harold J. Gross 
rome M. Scott Samuel M. Conant 

. Martin Brown R.Livingston Beeckman 
as C. Harrington Walter S. Ballou 
Louls H. Comstock Albert H. Sayles 
Becpert N. Fenner Seeber Edwards 

Milton Payne Henry W. Harve 
Eben N. Littlefield James M. Pendleton 
Angus McLeod kham 
Ezra Dixon 
Lyman B. Goff 
Samuel M. Nicholson 

MacColl 


Erling C. Ostby 
James R. 


John S. Holbrook 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 
Deposits 40,000,000 


Accounts of banks and bankers 
reccived upon favorable terms 





Thoroughly equipped to handle all business 
pertaining to banking, and invites the 
accounts of banks, corporations, firms and 
individuals. 








John D. Herklotz Chas.O.Corn Paul Schwarz 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 


New York Cotton Enchenge 

ew Ouienne LT anonang Exchang : ee Q 

d ate Members Liverpool Cotton Assn. 
New York Ergpuce Exchange 

New York C change 

Chicago ac rade 

London Commercial Sale Rooms (Coffee Ex.) 








Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
FREDERIC ZEREGA & CO 


Bremen Correspondents: 

on BROTHERS & CO 
Havre Corresponden 
SOCIETE D’ IMPORTATION ET DE COMMIS'N 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORK 
MEMBERS 





ERS 
LIVERPOOL COTTON ASSOOIATION, 


ROBERT MOORE & CO. 


56 Beaver Street, New York. 


ORDERS FOR FUTURE DELIVERY EXE- 
CUTED IN NEW YORK AND LIVERPOOL 
EXCHANGES 


COTTON [TON PURCHASED FOR SPINNERS’ USE 


WILLIAM RAY & CO. 


Successors to 
GEO. COPELAND & CoO., 
COTTON BROKERS. 
43 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 


R. H. ROUNTREE & CO., 


Commission Merchants. 
COTTON, GRAIN, PROVISIONS and COFFEE 
COTTON EXCHANGE BUILDING, NEW YORK 














1850 1914 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 


JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Tit’e Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 


Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 











L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF 


MANUFACTURERS AND 


MERCHANTS, DISCOUNT AND GUARANTEE SALES 
CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 











Accountants 


PPL PPL LLLP POL LLLP PPP 


PARK, POTTER & CO. 


CERTIFIED PUBLIC ACCOUNTANTS. 


Wanna 


New York, Chicago, Cincinnati and 
London, England 
Watertown, N. Y., C. E. Scoville. 


AUDITORS FOR FINANCIAL, INDUSTRIAL 
AND MINING CORPORATIONS. 


Investigations, Jrinsacted Statemen 
Periodical Audits ny Accounting. 








Sinancial 


a eeenenenenwnrnm 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts., Brooklyn, N. Y. 





H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 
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WOODWARD 
& STILLMAN 


COTTON MERCHANTS 
18 to 22 WILLIAM STREET, 


NEW YORK 


AMERICAN COTTON OF ALL GRADES SUIT- 
ABLE TO WANTS OF SPINNERS. 





Established in 1856. 


Henry Hentz & Co. 
COMMISSION MERCHANTS 

16 to 22 William Street, New York 
Ezecute Orders jor Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchanges.- Also orders for 


COFFEE 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange. 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 


COTTON-SEED OIL. 
COMMISSION MERCHANTS 


Room 52, Cotton Exchange Building, 
NEW YORK. 











LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Cateese and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS, 


82-92 Beaver Street, New York City 


SCeTan, ait wrtuh te xs oa ‘cece 
L RIVER, UTICA, N. Y, 
Msieesccad WELD & CO. 
Bremen, ALBRECHT, WELD & CO. 














Financial, 
FIRST NATIONAL BANK 


RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
Of the Banks in 


82 Io New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 











THE AMERICAN APPRAISAL C0.| 


55 Liberty St., NEW YORK CITY 
First National Bank Bidg 
CHICAGO., 
4 Hospital St., MONTREAL 


Appraise Industrial and All 


Other Properties for Financial 
Purposes. 
Expert Counsel on Valuation 
of Physical P.operties. 





Sinancia 


POPPA AAs 


EVERSZ & COMPANY 


BANKERS 





Negotiate and Issue Loans for Rail- 
roads and Established Corporations. 


Buy and sell Bonds suitable for 
Investment. 


134 S. LA SALLE ST. CHICAGO 





U. S. Government Bonds 
and 
Investment Securities 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO. 


Capital, $500,000 Dealers, Not Brokers 


Sinancial 


eer 





Chicago Junction RR. 4s 

Pacific Coast Power Co. 5s 

Texas Power & Light Co. 5s 
Toledo Trac., Lt. & Pow. Co. 6s 
Bruns.-Balke-CollenderCo. 77%'Pfd. 


AMES,EMERICH&CO. 


111 W. Monroe Street CHICAGO 





FINLEY BARRELL & CO. 


NEW YORK—CHICAGO 


—_——_—— 


BANKERS and BROKERS 


MEMBERS 
NEW YORK STOCK EXCHANGE 
NEW YORK COTTON EXCHANGE 
CHICAGO STOCK EXCHANGE 
CHICAGO BOARD OF TRADE 





YARD, OTIS & TAYLOR 


BANKERS 
105 South La Salle Street, 
CHICAGO 
Municipal, Railroad, Corporation and 
Timber Bonds. 





GEO. H. BURR & CO 
BANKERS 
Commercial Paper 


14 Wall Street - New York 
Chicago Boston St. Louis 
Philadelphia Kansas City 


San Francisco 


W. G. SOUDERS & CO. 


7192-4 New Continental & Commercial Bank 
Building 
208 SOUTH LA SALLE STREET 


CHICAGO 





F. H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 


HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchanges 





EMERY, PECK & ROCKWOOD 


| 409-412 Continental & Commercial Bank Bidz. 


CHICAGO 





INVESTMENT BONDS 





CHAS. S. KIDDER & Co. 


MUNICIPAL BONDS | 
SEASONED GAS BONDS | 


108 So. La Salle Street 





Devitt, TREMBLE & Co. 
INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





Cinc. Dayton & Ironton reese | 5%, due 1941. 
Texas & Pacific First gp TK, 000 





Ulster & Delaware 4%, d ve 1962 
lowa Central 4%, due 195 
Kan. City Ft. Scott & ometds Pref. stock 


|  VICKERS & PHELPS 


| 36 Wall Street New York 





| H. T. HOLTZ *% 
| INVESTMENT 
SECURITIES 


39 SOUTH LA SALLE STREET 
CHICAGO 


co. 


INVESTMENT BONDS 





{Established 1863.] 


W. T. HATCH & SONS 


| BANKERS AND BROKERS 
CHICAGO) 71 Broadway, 


Established 1898 


New York 


| MEMBERS OF 
NEW YORK STOCK EXCHANGE 





| Third Ave. Railway Co. Ref. 4s, due 1960 


Seasongood & Haas 


7 Wall Street New York 





Dominick & Dominick 


Established 1870 
115 BROADWAY 
Bankers and Dealers in 
INVEST.IENT SECURITIES 


| Members New York Stock Exchange. 














‘DICK BROTHERS & CO. 


| 30 Broad Street, 
'NEW YORE 


North American Bidg.. 


PHILADELPHIA 


ELECTRIC 


KAILWAY 


SECTION 


OF THE 
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Evectrric RalItway SECTION. 


The Electric Railway Section, issued three times a year. in January, 
May and September, is furnished without ertra charge to every annual sub- 
scriber of the Commercial and Financial Chronicle. 

The py | and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is also furnished without extra 
charge to every Chronicle subscriber. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed each month with the Inter-State 
Commerce Commission, is likewise furnished without extra charge to every 
annual Chronicle subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without eztra charge to every 
subsoriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, ts also furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro 
ceedings of the annual convention of the American Bankers’ Association, 

is Nkewise furnished wtthout extra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Sars above named, 
are Ten Dollars per annum within the United States, Thirteen Dolla's 
(which includes postage) in Europe, and $11 50 in Canada. 

File covers for the Chronicle are sold at 50 cents each; postage on the same 
fe 18 cents. File covers for Supplements can be had at same price. 

CHICAGO OFFICE—George M. Shepherd, 513 Monadnock Block. 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front Pine and Depeyster Streets, 
Post Office Rox. 958. New York. 








FREIGHT LOCOMOTII "ES OF NEW SPECIAL 
CHARACTER. 


No observer who has given any considerable at- 
tention to the subject of transportation can have 
failed to have the conviction borne in upon him that the 
next Census period will have witnessed a universal 
development in the application of electric power to 
the carriage of freight. One of the pioneers in the 
construction of electric motors, Mr. William J. 
Clark, has predicted that within a few years the 
motor vehicle may transport upon the highways, 
for equal or longer distances, a goodly portion of what 
is now to be considered main-line freight traffic. 
Three years ago a committee on electrical vehicles 
reported that sixteen times as much freight was 
hauled on roadways as on railroads, that is to say 
that the tonnage of trackless haulage in this country 
is sixteen times that of track haulage. 

Taking the development and adoption of electric 
traction upon rails in its own sphere by itself, putting 
aside the development of steam, gasoline and similar 
engined trucks, wagons and cars, there can be no 
question but that electric traction upon rails in com- 
bination with electrical and mechanical methods for 
handling commodities at terminals and warehouses, 
and in co-operation with the motor vehicle, will work 
radical changes in freight handling and transportation 
from the points of origin to that of its ultimate de- 
livery. The expenses of transportation should be 
greatly reduced just as experience is showing that, 
since the first installations of electric operation and 
locomotives during the last decade, the cost of opera- 
tion has been diminished while the ratio of efficiency 
has been increased. 





Side by side with the construction of the most 
powerful locomotives yet produced, rivaling and 
exceeding the present tractive capacity of the great- 
est steam locomotives, electric railway operation has 
developed a second distinctive operative form, 
in the highly efticient small unit, adaptable to a very 
wide range and character of service. For many years 
mining and other forms of industrial railways in 
terminals, factories, shipyards and engineering works 
have been an important factor in freight transporta- 
tion. Hitherto their numbers, diversity and multi- 
plication have escaped notice, as official statistics 
compilers have passed them by, practically ignoring 
these useful units, which have been spreading their 
energies in private, secluded properties of tracks. 
There are at present estimated to be more than 15,000 
electric locomotives being operated in this country 
upon railways of such general character, ranging in 
capacity upwards from a few horsepower each, and 
their number is increasing at the rate .f nearly 1,000 
a year. The total tonnage now hauled by them 
amounts to nearly one-third of the present entire 
freight tonnage of all American steam railroads, 
though the length of haul is comparatively short. 
In many instances the cost of haulage per ton mile 
approximates as low as one cent, including mainte- 
nance and depreciation. The results from the elec- 
trical operation of these mining and industrial rail- 
roads have shown that the investment in them is fully 
warranted, gauging it by the standards of net effi- 
ciency and greater flexibility compared with steam and 
other motive power. 

The first electric mining locomotive in the United 
States began its operation at Derby, Conn., in 1887, 
the introduction of electric traction on a commercial 
scale in the mining field following in 1889 or 1890. 
Two of the original locomotives are still in daily 
use and have as much historical association as the 
“Rocket” or the ‘Puffing Billy” of Stephenson, 
which are preserved as memorable relics in England. 

The electric mine locomotive is gradually relegat- 
ing to the background both man and animal haulage 
in the mines as the demand grows more severe for 
increased capacity and quicker output. How this 
locomotive has been developed and what are the types 
of engine now employed in coal mines have been well 
described by Mr. G. M. Eaton in a paper read before 
the American Institute of Electrical Engineers at 
Pittsburgh in April. 

Availability of headroom has, next to the demand 
for increased capacity, det ermined chiefly the form 

taken by the mine locomotive. It had to take the 
place of the mule and go into thin seams where that 
useful animal could not penetrate. In appearance 


‘and design the mine locomotive soon settled down to 
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an ironclad machine with motors under cover, and 
virtually under an inverted box. The earliest speci- 
mens show the frames placed inside the wheels, but 
protection and space economy soon made the outside 
cover almost universal. The machine had to be of 
the staunchest construction, capable of withstanding 
damage from roof falls and collisions. Low height, 
short overhang, compact design, yet easiness of in- 
spection, were the main features in its development. 
The clumsiness and weight of the first engines were 
gradually reduced, while the haulage power increased. 
One of the earliest locomotives recently scrapped 
after seventeen years’ service weighed 43,550 lbs., 
and had a block displacement of 582.5 cubic feet, or 
3.88 cubic feet per horse-power. A locomotive of 
to-day’s construction, equipped with the same capa- 
city of motors, driving through double gearing and 
side rods, would have only 231 cubic feet block dis- 
displacement, or 1.54 cubic feet per horse-power. 

After rather a long stage in this early use in main 
haulage, the locomotives entered the gathering ser- 
vice and lighter locomotives were built to negotiate 
flimsy, rough track in rooms. At first the gather- 
ing machine was simply a small edition of the main- 
haulage machine, but now it is equipped often with 
a reel carrying a single conductor cable, and running 
steel rails but no trolley wire into the rooms. Some- 
times the reel is fitted with a double conductor cable, 
when unbonded steel rails, or wooden rails, can be 
employed to lessen the danger in case of blasting or 
gaseous condition of the mine. 

In the elimination of undesirable features, the ap- 
plication of the storage battery has been found most 
useful for the gathering locomotive. Equipped with 
such batteries of the modern developed type, such 
as are well able to resist mechanical shocks, these 
locomotives promise much practical use. The elec- 
trical designs, no less than the mechanical improve- 
ments, have made a great advance. Commutating 
poles are of particular advantage in mine service, 
where there is no chance of coasting. Similarly in 
controllers and the forms of trolley there have been 
constant improvements, with the result of lessening 
the strain so that the pressure on the trolley wire 
may remain approximately constant, regardless of 
the height of the trolley. Both the maximum and 
minimum weights of the two-axle mine electric loco- 
motive were established in the year 1899, and as 
these have obtained so long, the limits seem pretty 
definitely established. 

The useful small units that are busily engaged all 
over the country in pushing and pulling freight, in 
factory and industrial plant yards, switching and 
assembling cars, connecting and hauling the raw ma- 
terial and finished product over the tracks, uniting 
forge and workshop with the treat trunk lines, have 
lately admitted to their ranks a new type of unusual 
design. Three electric locomotives have just been 
builc for the Pennsylvania lines West to be used for 
handling cars at the Cleveland ore docks. The fea- 
ture that distinguishes them is that they are fitted 
with side arms controlled by compressed air, and are 
lowered and depressed at the will of the engineer in or- 
der to grapple, push and haul the ore cars. Couplings 
are dispensed with, as in operation it is found that 
single cars or trains can be easily handled, the cars 
being shifted and cut out with less time and trouble 
than with the old mode of linking up locomotive and 
cars. The engines are of Baldwin-Westinghouse 
make and have a weight of 25 tons. They run on 
narrow-gauge parallel tracks inside the car tracks, 
and the power is cbtained from two rails lying inside 
the rails on. which the locomotives run. 





UNPROFITABLE FARES IN ELECTRIC 
RAILWAY DEVELOPMENT. 





Though there is good reason to regard with con- 
siderable pride and satisfaction the general results 
of the census taken last year in exhibiting the 
development and progress of the electric railways 


of the country, such feelings will be alloyed with some 
disquiet on a closer analysis of the financial returns 
in their operation. Engineering invention, bold 
pioneering, application of new methods and intelli- 
gent training of operators have marked the forward 
movement of the industry fully as much as in the 
earlier stages of its growth. But managers who 
examine the percentages of increases and decreases 
in the income account in the two last five-year 
periods since 1902 are noting with apprehension that, 
taking the industry as a whole, there is a large 
shrinkage in the surplus left as a working balance 
for the companies, after paying all costs of operation 
and charges. Supplementing the figures given out 
by the census bureau, a comparison made by the 
American Electric Railway Association shows that 
whereas the 1907 census gives a decrease from the 
previous quinquennial figures of 5.6 per cent, the 
decrease of such surplus in the 1912 census was no 
less than 26.1 per cent in the similar period. 

To what cause is this shrinkage to be attributed ? 
it may well be asked. It can hardly be regarded 
as a healthy symptom. Should it be taken as an 
indication that there has been a check upon the free 
expansion and development of electric railways in 
the failure toreap,in actual cash, returns commensur- 
ate to the skill, labor and pains bestowed on their 
operation ? 

Like the steam railroads, electric railways have 
been subjected during the last few years to the 
pressure of popular clamor demanding rapid transit 
with cheaper fares. City ordinances have been 
imposed which experience has shown have reduced 
the standard fares to a level below that necessary 
to give an adequate return on the capital invested 
and expended on the street railways under the new 
conditions. 

Glaring instances of this process are to be seen 
to-day in Cleveland and Toledo, where controversies 
are raging over the rate of fare the franchised com- 
panies are entitled to ask to give them a fair margin 
on the right side in remuneration for their services. 

The amended ordinance under which the Cleve- 
land Railway operated its property to run for twenty- 
five years from July 1911, according to the preamble, 
was to assure to the owners of the street railway, 
on the one hand, security as to their property, and 
a fair and fixed rate of return thereon, and to the 
public, on the other, the best street railway trans- 
portation at cost, consistent with that security and 
the certainty of the fixed return. The city, through 
its street railroad commissioner, acting as the tech- 
nical adviser of the city’s council, prescribed the 
service to be given; and the ordinance further pro- 
vided for regulation of the rates of fare. There 
were no fewer than ten different rates of fare pre- 
scribed, ranging from ‘4 cents cash, seven tickets 
for 25 cents, 1 cent transfer, no rebate’, as a maxi- 
mum, to ‘2 cents cash fare, 1 cent transfer, 1 cent 
rebate”, as a minimum. The fare settled down 
to ‘3 cents cash, 1 cent transfer, 1 cent rebate.’’ 
Thirty-five months’ operation from March 1910, 
three months after the acceptance of the original 
ordinance, sufficed to show a large deficit. 

Approximately the true cost of service amounted 
to $3,000,000 more than resulted from the proceeds 
of the fares prescribed after providing for the 6% 
rate of return on capital value as fixed by the ordin- 
ance. 

The cost of carrying a revenue passenger during 
the three ordinance years of the three-cent fare 
was, on the average, 4.29 cents. The company, 
realizing that the cost of the service furnished was 
more than the receipts from the rates of fare pre- 
scribed and that the security against the impairment 
of the capital value of its property was threatened, 
asked for arbitration. The arbitration board unani- 
mously decided that there should be an increase in 
the allowance to the company, both in respect to 
“operating expenses” and in respect to the ‘“main- 





tenance, renewal and depreciation” charges. 





May, 1914.| ELECTRIC 


RAILWAYS 3 








The main conclusion from the Cleveland experi- 
ences is that,though the interest and the responsi- 
bility of both the company and the city appear to be 
identical and in the nature of a trusteeship, yet 
under the terms and limitations prescribed, alaudable 
purpose was frustrated and the service, indeed, 
rendered inadequate and unsatisfactory because the 


fares, owing to a popular demand, were placed |, 


on too low a basis to meet practically the cost of 
operation. The political hazard in attempting to 
raise the rates to make the operation of passenger 
transportation a strictly commercial proposition will 
sooner or later cause private capital to withdraw its 
funds for investments in enterprises where the divi- 
dends and preservation of principal are more certain. 

The abandonment of the negotiations a few days 
ago between the Toledo City Council’s franchise 
committee and the Toledo Railways & Light Co., 
notwithstanding the lesson that might have been 
learned from Cleveland, has shown what a stumbling 
block is this arbitrary 3 cent fare. The committee 
insisted on that flat rate for twenty-five years, while 
the president of the company stood firm for a year’s 
trial of the 3-cent fare and then periodic revision 
of the rate by the Council at intervals of five years. 
All important details of the franchise had been 
agreed upon but this. The insistence upon the low 
rate and the changing conditions of the industry— 
even though this particular phase of a popular de- 
mand may pass away with time—has jeopardized 
a reasonable settlement. The franchise, as offered 
by the company, may be submitted to the popular 
vote and win support on its reasonableness in a 
change of popular sentiment. On the other hand, 
the advocates of municipal ownership are attempting 
to take advantage of the situation to push their own 
proposal for the acquisition and operation of the 
street railway lines of Toledo. 

The cases of Cleveland and Toledo are but typical 
of dozens of other places where the notoriety of the 
Mayor Johnson agitation fostered a popular cry 
for the three-cent fare without due reflection as to 
the ultimate effect upon the community. If private 
capital is discouraged in applying itself to electric 
railway transportation as a sound investment, it is 
as certain as anything can be that not only will the 
advocates of cheaper fares fail in their principal 
object of getting rapid and convenient transportation, 
but they will, in the long run, saddle their re- 
spective communities with greater financial burdens, 
to the impairment of their municipal credit. Many 
investors have already reached the conclusion that 
the rising cost of labor, material, injuries and dam- 
age, and the increase in taxes and municipal burdens 
are sufficient to make the traction business intrinsically 
unprofitable. Add to these more restrictions of 
inadequate fares in thinly populated districts which 
cannot be offset by a surplus arising from density 
of traffic on the short haul and in the central parts 
of a street railway system, and municipal jealousies 
that impede the operating company from needful 
expansion and fitting itself to meet competition of 
new rivals in transportation, such as the trackless 
motor bus, and strangulation is sure. 

If the electric traction company is really “selling 
goods below cost” there can be but one end unless 
the remedy is found and applied without delay or 
hesitation. The electric railways are facing new 
problems, for fresh factors are entering year by year 
into their field which must be reckoned with. 
Reasonable stability of conditions cannot be assured 
for the comparatively small terms of originally 
twenty-five and then fifteen and ten year continua- 
tion periods, which it is becoming customary for 
municipalities to insist upon on the lines of the “‘in- 
determinate franchise’ and “intermediate permit”’ 
features of the Wisconsin Public Utility Law. A 
fundamental requisite is to ascertain how far it is 
possible for an electric railway company to carry 
the passenger under existing fares, to calculate what 
is a reasonable rate by an impartial investigation 





of the cost of passenger and freight transportation 
and to lay down an acceptable rational basis for a 
flexible adjustment of rates and fares, as may be 
necessary from time to time. 

Much of the misconception and many of the ob- 
stacles that have prevented a harmonious under- 
standing and mutually beneficial agreement between 
the public users and the electric railway companies 
in these and other unfortunate disputes which 
seriously disturb the whole railway field, might 
have been avoided had there been available authori- 
tative, accurate and detailed information relating to 
the economics of the subject of rates of fare. The 
imbroglios that have arisen enmphasize the need and 
importance of the work undertaken by the American 
Electric Railway Association through its Bureau of 
Fare Research. The Bureau has now begun to 
assemble, compile and distribute the data and sta- 
tistics of the financial operating results of its member 
companies all over the country. With this authentic 
material in hand the Bureau will make a study of 
the conditions that affect the rate of fare received 
or the operating expenses of electric railways. In 
this method it is hoped to bring about a generally 
recognized practice in determining the factors 
affecting the cost of passenger service, including 
investment charges, operating expenses, length of 
haul and traffic density. If this task is wisely 
accomplished, with the willing co-operation of the 
companies, the value of the benefit to the whole 
electric industry will be inestimable. Wider knowl- 
edge of sound principles, based on actual experience, 
will make more easy the solution of problems in 
urban service relating to the adequacy of present 
fares and the frequency of service demanded, in 
suburban service the reasonableness of extending 
lines for the same flat fare or on the zone system, and 
in interurban service questions of inadequate rates 
and alleged discriminations between various localities. 
For all these matters the proper study is the cost of 
service. 











SOUTHERN STATES ELECTRI? RAILWAY 
PROGRESS. 


A sense of general satisfaction will have been de- 
rived by electric railway interests from the prelimi- 
nary figures of the quinquennial report so far given 
out by the Census Bureau at Washington. As yet 
it is not possible to analyze fully the returns obtained 
last year to compare the relative progress made in 
each section of the country. The aggregates, how- 
ever, already known are imposing, and a fair judg- 
ment can be formed on the position of the industry 
in particular States. Taking those of the South, 
starting in 1902, at the beginning of the decade under 
review, as those in the rear of the advancing host, 
the electrical industrial Census returns of railway and 
plants in operation at the end of 1912 justify the claim 
that the quickening influence of electricity in com- 
mercial use is nowhere more apparent. In and 
around those centres where the new South has been 
developing its energies, especially since the beginning 
of the present century, electric power station 
progress—through the agency of hydro-electric plants 
and the use of electricity for light, power and its 
many other diverse applications—is very marked, ac- 
cording to the figures. Unfortunately the returns 
are not always strictly given on the same footing, as 
the electric industry is not organized and standardized 
so systematically as in the Northeastern and Middle 
Western States, but the figures, if anything, seem to 
be an underestimate rather than to err on the side of 
excess. There are many projects on the point of 
completion which were not brought under the Census; 
and some account must be taken also of mixed steam 
and electric railroads that were purposely omitted 
by the enumerators. 

To bring the Southern States under the test of 
comparison it will be well to state the percentage of 
increase under the chief heads relating to the whole 
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of the United States. 
30,437 miles of electric rail vay line. In the decade 

of 1902-1912 the miles of line showed an increase 

of 82% and the car mileage (including passenger, 

express, freight and supplementary cars) 67%. The 

total horse-power increased 169%. Of this, the 

horse-power produced by steam and gas engines, 

including turbines, amounted to 3,193,744, showing 

148% increase since 1902. The horse-power gen- 

erated by water-wheels was 471,307, showing the 

enormous increase of 858% in the same period. The 
general revenue from passengers carried increased 
107%. Out of the general revenue, transportation 
accounted for 120% increase and non-transportation 
sources 309%. The net income increased 102% 
and the dividends paid 225% i crease. 

Taking now eleven States of the South, including 
Texas, these rank according to the miles of electric- 
operated lines in each as follows: Texas 597, Virginia 
418, West Virginia 369, Georgia 340, Tennessee 259, 
Alabama 225, Louisiana 198, South Carolina 168, 
North Carolina 154, Florida 140, Mississippi 107. 
In the horse-power increase, the leading States of 
those named are Florida, 534%, Texas 477%, Vir- 
ginia 398% steam and 132% water, North Carolina 
390% steam and 245% szater. Georgia shows the 
highest increase in water-wheel electric-power pro- 
duction, this being 458%, as against an increase of 
127% inits horse-pov er generated otherwise. Florida 
has 1,400 horse power generated by water wheels; 
but this is the same as ten years ago, though its other 
horse-power has increased nearly eightfold. Texas 
heads the list in the increased percentage of passenger 
revenue with more than three times more than that 
of the general average of the country. Of the other 
Southern States giving returns under this head, only 
South Carolina and Louisiana fall below the general 
average. As regards the increased percentage in 
net income, North Carolina’s 1,778 is out of all pro- 
portion to that of the others, owing to the fact that 
its income was only $21,130 in 1902 and has now 
risen to $397,000 in 1912. Virginia’s net income at 
the last Census showed an increase of 752% over ten 
years ago, Tennessee 407%, West Virginia 337% 
and Texas 310%. 

The Stevens Creek hydro-electric installation, de- 
signed to supply the traction and industrial needs 
of Augusta, Ga., is one of the developments instancing 
the progress of the South inthis sphere. Operation 
was recently begun by the Georgia-Carolina Power 
Co., the engineering and construction work having 
been carried out by the J. G. White Engineering 
Corporation in the course of twenty months. The 
plans involved the harnessing of the Savannah River 
by the building of a dam about nine miles above Au- 
gusta, where the Stevens Creek flows into the river. 
The Savannah River’s initial waters rise in the 
mountains of North Carolina and the Blue Ridge 
Mountains of Virginia. The basin of the Savannah 
forms a large area of rolling agricultural country 
suitable for the extension of trolley lines radiating 
from Augusta. The Augusta-Aiken Railway & In- 
dustrial Corporation and the Virginia Ry. & Power 
Co. of Richmond have connections with the district. 

The whole project derives additional interest trom 
the extent to which the local authorities have been 
able to use the preliminary experience and work of 
the Federal, State and municipal bodies as regards 
the physical features of the district. A survey and 
examination of the Savannah River goes back to the 
Rivers and Harbors Act of 1888, when Congress 
authorized the improvement of the navigation from 
Andersonville, Ga., down to the port of Savannah. 
In a distance of 106 miles above Augusta the Sa- 
vannah River has a fall of about 400 feet, or an aver- 
age fall of about 4 feet per mile, and immediately 
above Augusta before the dam was constructed there 
was a slope of 10 feet in a mile. ‘The United States 


Geological Survey began making examinations of 


At the end of 1912 there were | the river water-shed and local drainage area during 


the following ten years. 

Augusta itself had in co-operation with the United 
States Weather Bureau at a station at Highway 
Bridge begun so far back as 1875 to take observa- 
tions of the river heights. Thus the engineers 
found ready at hand in official reports relating to 
the water powers of Georgia and from the Govern- 
ment’s records complete data from which trust- 
worthy estimates could be deduced to determine the 
average flow of water to be dealt with. And the 
records obtained gave the lowest daily flow for twenty 
years in cubic feet per second, the lowest average 
weekly flow and the lowest average monthly flow 
in the period of twenty-eight years to 1912. 

But it was necessary for the engineers to form their 
plans on the expectation of the highest volume of 
water to be controlled. Here again the exhaustive 
study made previously by the army engineers on 
the floods of the Savannah River came in extremely 
useful. The object of the study was to protect 
Augusta from the injury done by such floods. The 
records went back to 1796. Since that year there 
have been seven disastrous years when the waters 
rose at the Augusta city gauge 34 feet and more. 
The highest flood was in 1908, when the gauge regis- 
tered 38.8 feet. The engineers calculated that the 
maximum flow was about 300,000 cubic feet per 
second. They concluded that it was within reason 
to provide for a possible maximum flow of 467,000 
cubic feet per second. On this assumption the en- 
gineers who have carried out the present hydro-elec- 
tric development have designed their plant for the 
stability of the dam and power house to meet an 
extreme maximum flow of 450,000 cubic feet per 
second. 

The spillway of the dam is about 2,000 feet long, 
allowing a depth able to pass 12 feet of water over the 
crest, which is in excess of the maximum recorded 
flood. The lake made behind the dam has approxi- 
mately an area of 4,000 acres. This allows for the 
operation of the hydro-electric plant on any desired 
load factor at all times and will be sufficient to equa- 
lize the daily fluctuations during the weeks of low flow. 

The available normal delivered horse-power is to 
be 20,000, basedon a weekly load factor of 33.33%. 
The turbines will be able to deliver the full water 
output of the plant at heads above 22.8 feet when 
there is sufficient flow in the river. The dam is of 
cyclopean concrete of the gravity type. The con- 
crete used in the construction was 80,000 cubic yards. 
The power house has dimensions of 51 by 388feet 
and will contain ten main and.two.exciter units. 
Each main turbine under a normal head of 27 feet 
will discharge about 980 cubic feet per second at 
normal gate, or 1,200 cubic feet per second at full 
gate opening. Navigation on the river is carried 
on by a lock placed through the dam between the 
power-house and the sluice gates, the lock having 
a normal lift of 27 feet. 

Power is transmitted by a double-circuit steel 
tower 44,000-volt line between the power house and 
Augusta, while a single ec’ reuit wood-pole line carry- 
ing 44,000 volts conveys the power up another valley 
to the present railway station near Aiken for the use 
of the Aiken trolley line. The current is transformed 
to the required voltage in fire-proof stations at Au- 
gusta, Clearwater and Aiken. 

The electric energy hitherto used in Augusta and 
the surrounding country, which before the develop- 
ment of the conserved Savannah River’s power had 
been generated from coal and wood, was transferred 
to the hydro-electric station at Stevens Creek, 
The event was duly celebrated by a gathe-ing of Au- 
gusta’s citizens and industrial magnates, and by 
prominent bankers and engineers from various par s 
of the country to witness the inauguration of an er- 
terprise representing an investment of over $3,500,- 
000, which means much to the enrichment of tle 





the river’s flow in 1896 and obtained complete 
measurements of the volume of water drained from 





South through the economic utilization of its g eat 
natural resources. 
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SECURITIES AND REPORTS 


This is one of our six Sections or Supplements. In using the series it is to be remembered that they are inter-dependent 
publications, complete only as a whole. If utilized together, and with the fresh items of news the ‘‘Chronicle”’ contains from 
week to week, the investor will have all the information he needs in seeking a safe and remunerative lodgment for his money. 

The terms and abbreviations employed in this SUPPLEMENT are explained in the following: 
“STOCK AND Owns. "—Under these words are shown— 


“STOC en "The am t of stock authorized immediately follows the word ‘‘stock,”’ and against this is the value of single shares. For exam ae, 
“Stock, $200,000 ($100). a go stock, total issue authorized by charter or by Act of Legislature, $200,000, divided into shares of $100 each; “f. fe Dp 
following the amount ores as outstanding means “full © gy 





means stock.’ - 6% cum.” means preferred a entitled to dividends of 6 annum, such dividends if not d 
accumulating, all Sivblonds due and mei to be paid in full for pach and ev year before the common Soe es an “Pref. Cz See pal 
cubes ener: simply that the stock is entitled to 6% per annum if earned, but. ‘that. if unearned in any year the dividend “for t year will not be paid 

BONDS orteag ortgage. 

8."—‘"Mort."’ or “‘M.”’ means m . “Consol."’ or “con. M.”’ means consolidated m e. “Gen. M."’ means general m 
The Fd next sotowns, is the total au amount that can be issued under the mortgage. The word Seola S usually spelled out, but in some 
instances is contracted to * while ‘“‘cur.”’ 


means currency 
“Conv.” means convertible into stock. ‘‘S. f.’’ means ‘sinking fund. ‘‘c."” means coupon; ‘‘c*’* means coupon but may be pegisteved as to prin- 

cipal; “r” means fully registered (no coupons); “r*"’ means r. istered, convents into coupon’ bonds; ‘‘c*&r*"’ means ge ge either form and 
convertible from to coupon or the reverse; and “‘c*&r'’ means that registered certificates without coupons well as coupon bonds are 
outstanding. The letters ‘‘p. m.’’ mean per mile, so $15,000 p. m. means that the issue of bonds is restricted to $1 "000 for each mile of track. ‘“‘Guar.” 
means guaranteed, and “guar. p. & i. (end.)"’ means guaranteed as to principal and interest, the guaranty being endorsed on each bond. 

TAX-EXEMPTION .—Where there is a —— in bond or mortgage which would seem to make the interest free from the Federal income tax, 
we indicate the fact in_black-faced letters—tf, meaning apparently tax-free; where there is no such covenant we insert the letters ntf, meaning ap- 
parently not tax-free Where we have no knowledge other than that the company has assumed or is paying the tax, we insert the letters cpt, which 
means that company pays taz, at least for the ree. Until the courts have paseed both upon the various features of the tax and the effect of the sev- 
eral tax clauses in the bonds and mortgages, it is impossible to give more definite information. 

“DATE."—The date of issue on the face of the bonds is indicated under the word “date.” 


“INTEREST.'’—Under this heading is given the rate ™ yearly of the interest ble on the bonds or (if guaranteed) of the dividend 
able on the stock; also the months when the interest or mr dividen d is ee ayable. Vy “6 J-J"’ means 6% per aus ‘payable Janu and July; correspoad- 
pe Ot Rag ny CE Sp ae BE OR i A Ed 

w e interes’ en ue can e n no’ when the 
mature, the day zr the month we given being in most cases the same oa fer one of the interest d. dates tes}. * 


‘**ROAD."’—The word ‘“‘track’’ means in street begets arlance all track, wheth " switch second track. ‘Rails Ib. 
girder’’ means that each rail weighs 80 pounds to the yard Dp w er main line, siding, or nm ac are 80- 


A full Jndez showing where each railway will be found is given in the closing pages of the book. 











AKRON, OHIO. OFFICERS.—Pres., H. A. Everett, ‘uron, Vee wd O.; V.-Ps., E. W. 
NORTHE N OHIO TRAC. & LIGHT CO.—Trolley. Mone, Cleveland, and Will ean, See Gm. Mgr., Chas. 
ORGANIZATION .—Incorp. in Ohio as successor in Nov. 1902 to the care. ye Treas., J. R. Nutt, Cleveland; Sec., O. yon Akron: 
Northern Ohio Traction Co., having ex ed. its pocurities for the com- H. Lahr, Akron. General offices, *Akron.—V. . 481 
mon and pref. stock of the latter per ‘tore . 75, p. 733. Shortest of i473, 1542, V. 96, p. 355, 1365; V. 97, p. 176, 803, 1025, lite: ve as p. 74, 
company’s franchises (tha peo expires MA 1934. ‘of total franchises | 388 .¥49. 
$e" We Panccnseee we 1906 ca $2'300,000 consol. Se, prin and int, ALBANY, N. Y 
aran a company's conso an . . 
v 753° D. 435. 849. Also owns entire capital stock of Akron Wadsworth & x 





Western Trac. Co. and guarantees its bonds prin. and int. Common stock «, Hatire stock iy owned by The Delaware & Hudson Co. _V. 81, p. 1552: 
| Ma ee ed eee oe | V. 82, p. 160. The D. & H. also owns the Troy & New England Bad the 
In May 1912 pref. and common mocpenes were allowed to subscribe Paso: gh T ds in the Sch tady R th 

at par for $1 .640,000 new pref. stock. 94, p. 1384, 1186, 417. Share- | New Yoru Mpg nr 5 an Lo half.” enectady Ry., the 

holders on Jan. 24 1914 sanctioned an p GF in auth. amount of pref. | N® o ways Owning the other 

nor to $5,000,000 for financing further additions, extensions, &c. V. 98, | CEG ANTES On -—Chartered Dec. 30 1899 as a consolidation of the 
.74. Stockholders approved action of directors in providing for the pay- | Albany Ry, (chartered in 1863), the Watervliet Turnpike & RR. (char- 

nent of Federal income tax upon the v various issues of the co.'s bonds. | tered tl 1828) and the Troy City Ry. (chartered Jan. 31 1866). See V.69, 


In Oct. 1912 podee a S > heal contract for the lighting of bow ay, of Akron, p. 1147, 1300; V. 70, p. 77. Has contract with Adirondack Elec. Pow. Corp. 
STOCK ND BONDS—_ Date. Interest. Outstand Maturity. | of Glens Falls for supply of power. V. 69, p. 541, 909. Franchises in Troy 
tock, com $9,000,000 ($100) --.-.. & a 15 $9.000.0 Mch ‘14, Lig | and Albany, except that of the Capitol Ry. on Delaware Ave. (a short line 
Pref, $5,000,000($100) 6%cum ____ 2'850,000 Apr ‘14, a8 on the outskirts of Albany), which expires Aug. 8 1951, are e perpetual. 
Ak Bed&Clev Ist -$300 ,000/ 1895 5¢ “M-S 300,000 O09 Senet 1 191 V.79, p. 2698. Has traffic agreements with Albany Southern R Schen- 
($1,000) ;M covers 27.4m _tf) Interest at Central be oo. » Pr ectady Ry. and Hudson Valley rf by which cars of the first two roads 
Northern Ohio Trac, mort{ 1899 5e@ J-J 00,000 July Tl 1 1919 are run into Albany and cars of the Schenectady Ry. and Hudson Valley 


&. $3,000,000 ($1,000)c*-_ tf} Interest at Central Tras Co., N.Y., Trustee, 
Citizens’ Sav. & sin Co., Cleveland. 


Ry. are run into 
or The Cohoes City Ry. was sold at predtaers in 1904 and reorganized as 
Northern Ohio Traction & 1903 4&5¢2J-J 00,000 Jan 1 1933 | Cohoes Ry. Co., with $120,000 stock and $84,000 bonds; all of the stock 
Light ist consol ($1 000) Int. at Cit. Sav. & tT. ra Cleve., Trustee, | and bonds of the new oqmenay are de ted with _ Central Trust Co. of 
aw: $7,500,000 ___ c*. i or at First Nat. Bank, New York. | New York as security for bonds of the Alban Be 


1906 5¢ See text July 11933 | Acquisition o b R poog Valley.—In Dee. 1 acquired a majority of the 
stock and bonds of the Hudson Valley Ry. Co. an gti | its own stock 
1913 6Q-F 1,500,000 See text | from $5,000,000 to $12,500,000 to finance the purchase. V. 84, p 
trust mortgage, $1,5 rian ile at Cit. Sav. & Trust Co., Cleveland.| sTOCK AND BONDS— Date. Interest. Qutstandi , Last div... 
1. 00) SEO REE “Cae tf| Trustee, or First Nat. Bank, New York. | Stock (par $100) , $12,500, a 


- is 25, or Paty: at 110 and div., on any div. date after | Debentures, $456,000, | 1901 ; gM-N ‘456.000 May 119 


April 1 1919. m oy. a | A am and has full voting power 

92, p. 956; 48; 116. 
of? Fhe f th e $3. 3:000,000 » Northern’ Ohio Traction bonds, $3 00,000 are 
ed to pays the Ak & Clev. gen. mtge. of onds listed 


renerv $1.0 Witinthh ein "c* tf 3 at One Trust Co., N. Y., Trustee. 
oa Philadelphia Stock Mtl in Oct. 1901. Of the 18 300. 000 Northern 


ace i ara le oS, Sa oO ene eae 
hio on & Light consols., ss 000.000 are reserved to retire the North int. but mb cnecsling 6%: ‘present issue in at 4K%%. ‘The de uae be 
Ohio Traction bonds and $1,100,000 are deposited under coll. tr. 68.; | calied on any int. date on 3 mos.’ notice at “2, 5% int. rate for the unex- 
Spa sie Pinigeaer Moshi Stones ak aria Deed toro clas a sandard int bio” "V5.9. 
oO secu e o or. 0 o 
$1 000 000 Gentos-Akvon consol. 5s of 1933 and $200,000 Akron Wads & SECURITIES OF ALBAN. Y RAILWAY. 

est. 5s. These bonds mature in annual installments, $100,000 y rg 


STOCK AND BONDS— Date. Interest. Outstends 
Nov. 1 1914 to 1916 and $100, 000 semi-annually Nov. 1 1916 to Nov. WO AONE on ina nn 1888 5M-S 2.000 sent 1 tots 
Subject to call at 101 and int. in inverse order of numbers. V. 9 Consol M ( 000). _80ld 1380 5 ¢ J-J 32 ,000 Jan 
CANTON-AKRON CONBOL, IDATED RA RAILWAY. i A sda: heioeswaal ntf| Interest at Central Trust, Co. 00. New 130 
STOCK AND B Ot wok Date. Interest. nent. Maturity. | General mortgage, $750. 000.) 1897 58 J-D 496,000 June 1 1947 
Consol M i 82 500,000 1906 5¢ "Fi 052,000 Jan 11983| gold_................. tt} Central Trust Co., New York, Trustee. 
guar pe i by Neth Or Onis Int. at Chigens | Sav. & Trust Co., Cleveland, | ed Line Securities— 
tien, ($1 000) c*_tf| Trustee, or First Nat. es ‘New York: | Wat T & RR— 1889 6M-N 350,000 May 1 1919 
apport BOONE At Iae at Knickerbocker Hs CaOOW Naas | Si'ME STUN gaar=2=- REF) eaO" Set PS & ™™ 85 ogoSy T16iS 
000.¢ c nt. a er er ‘ir | t EE a 
Canton-Massilion ‘Ist mort} 1900 5g M-N 850,000 May 1 1920. ° - { Metropolitan Trust Co.. N. Festes. 


$1,000,000, ¢ ($1,000) nett interest at Sleveland Teo Co. Trustee, or 


The Albany Ry. general mo e of 1897 was 3 "$750, 000. of which 


t Standard Trust Co., New | $254,000 was reserved, but consolidation made reservation inoperative. 
Ist M Can & N P, $1,000,000/ 1903 5 8 F-A 5,000 Feb,” 1 1923 | SECURITIES OF TROY CITY RAILWAY. 
gold {§ | c* nt Int. at Am. 5 & Tr. Co., Boston, Trustee. | Date. Interest. Outstandi Matur 
Tug RR ist M, $100,000! 1896 6 & J-D 100,000 ore 1818 | Troy City Ist con M, gold.) 1892 5 8,A-O $2,000,006 Oct. 1 1943 
($500). gol = mo mm am ef oe 8 Oe Co., ted oi | $3,000,000. -..----.- c*&r/Int. paid by Trustee, Central Trust Co.,N.Y. 
Lake mortgage ..-tf .... ie | The Troy City leased roads include Troy & Cohoes, stock $50,000, divs. 
under NO of ee 200,000 consolidated SF cern’ vdine | under lease, 28 Lansingburg & Cohoes, socks $15.000: divs. under lease, 
the Tuscarairas RR. és and $348,000 are reserved for ext. and impts. at | 7%. The Waterford & Cohoes RR. $25,000 stock receives 7% yearly 
176, of cost. Reed Anthony, Boston, is also trustee. V. 91, p. 1628 
17 a the 32, 000,000 Canton-Akron Ist mtgs., $850, 000 are reserved | DIVIDENDS.—First quar Rs was paid May 1 190U; same rate 
ire the Canton-Massillon bonds. Neither issue is subject to call. qontinged up to an to - xh. incl. July “1965. or a aS tok 1906 $i Soo d. On 
The ¢ Geeson bean Philadelphia bonds may be called as a whole at 105 and | Dec. 31 1 and divs. 


increased fro 
made Ba pdm OJ) and 24% i ‘July 1 1907. 2 Jan. 1 1908 
and 2% each six months since to a incl. Jan. 1914. at 
ROAD.—O tes 106.76 miles of track, of which 88.31 miles owned, 
connecting Albany, Troy, Cohoes, Rensselaer, Waterviiet, Lansingburg. 


Green Island, Waterford, &c. Has 450 cars, including 15 snow-plows, 9 
was ayable in quarterly in- eepers service cars. dard 
‘ain y P-§, 15 199 Lie, June, te then reduced an =e 3 ns ne _— 


sta : . 
and ¢ declared 8 Sept. L Hi es. reed if 1909. ar. Rate | Rate then | ANNUAL REPORT aie’ «em eakenen 31: 


June, t.. 44%; D %. In 1910, | 1913 1912 
—e ; 6 Sep | Gross earns. -$2,546, 623 $2, ae. 751) Total net__..$1,182, 982 $1, 100. 341 
24 n stott, BN me ~ in 19 1913. 4 414 % 913, 5% « te 1914, Mar., 1K% ae axes 680.048 "608.0 


int. on 3 months’ notice. The Lake View L. & 1. bonds mature $2,000 
annually to 1916, when whole issue falls due. 

Dividends.—Pref. stock was issued in 191] and dividends < 147 uar. 
are larly paid. Dividends on com. were in 1906 b e declara- 
as o% Gy perarle } in 90725 wa instalments of We yaad an. t6 1906. 


5 LD through Akron, Canton, Oper. exp...- 1,604,061 1,524,488/Chgs. & t . 
sillon ay New Philadelpt hia to Uhrichsville in Tuscarawas County, with Net. -----..- 942,562 865,263) Div. (4%) -— 500,000 ‘ 
Bray evgane (ia ost), fo Wrearporah, (ie urban nnd co | OBSHIE, HO » TULUM Mra ara, Baa MLA 
ast Greenville m on n Jan. 1 1914, operated 233.22 miles a ms, any; V.-P., 
of track. Owns Lakeside Park in Akron and Meyers e Park in Canton. | W.-H. Williams; Asst. to rhe Schofield; Asst. to V.-Pres..G. H.- 


Iso owns 1,011 acres of coal land in Nobie Count ils, 50, 56, Parker, N. Y.; Sec. & Aud., 2h "plaer: Treas., H. F. Atherton, Albany; 
7 80-Ib. 1 and 73-lb. gieder; standerd-gnuge: onere & bn Fe pS | Comp.,W.H. Davies, N.Y.; ‘Gen, Aud., Allen McCarty; Acting Gen. ME: ° 


7 snow-plows and sweepers. Embraces deanio take ayer systems of Akron James F. Hamilton, ‘Albany. Princ cipal office, Albany .—V. 83, p. 1381; 





salt Taiesin V. 84, p. 932, 1368, 1429; V. 92, p. 
ane EPORT —fFor calendar years. Hudson valle ailway.—A trolley road. 
Calendar Gross Net (after Bond Preferred Common i. * Srding IZATIO J , pps. is 14 1901 99S connsitatinn of the Gime 
Year— ~~ Taxes). ins. Divid'ds. yoo A  w M4 = Sand Mech Port pepe etd ag 4 By. hes = | Commi Electric Ry., 
wa’ anicville Street reenwich & Schuylerville Street 
He 3,284,532 1,264,878 561,815 (6)152,738  (5)450,000 100,325 | RY. Sara Traction Co. and Saratoga Northern Ry., the eapltal stock 
1912......2,996,036 1,293,271 523,067 (3) 49,930 (41%4)382.500 337.774 | these being exchanged for stock in the new company. V. 73. D.301e 
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RAILWAYS 


[VoL. xcviIlI. 








ELECTRIC 
FranchiSceo are atl perpetual. oes us all the poo 


rivate * ht of way. 
600) and all the bonds 

(s40u, uy of the North River Ry., a road operated 
906 “— of the consol. 5s were converted od in debentures in accor- 


Carries frvizht and express as well as pomcnsers. 80% 
toga by this co. 
pa wie 4 lan for the re-adjustment of the company’s finances. V. 82, 


p: 1040. darch 1906 authorized $2, preferred stock to provide 
or the ee nuriis feature of the debenture “Be * V. 82, p. 751. 
STOCK snp ohne Date. Interest. 33,000,006" Maturity. 
Common, $3,000 aan.) eae mds ff * | 
Preferred | ($ (32-2000 k aaa: Senawe SEEN. “acnecasaee 
tex non-cumulat a 
First consolidated mortgage 2901, J-J 2,222,000 July 11951 
$4,000 008. (denceninadion Interest at Manufacturers’ Bk., te 
$1,000 gold)_-_-...-- tf | May be called at 110 & int. bony a int. d 
Deb “A” yee $700, 000. 1906 58 474,000 Jan 1 195i 
Deb 2 . Enoome. 6. Sa. 500,000. 1906 2 4 2,500,000 Jan 1 1951 
nderlyin 
GFSH ia st Mt lst M (no 9 Pt) } 1891 6 J-J See text 
Sd ae esas) caer" Teh aga rt 
oO c x 
>i Int. at Merchants’ Nat. Bank, Glens Falls. 
do 3d M ($150,000)ntf i901 6 A-O 82,000 April 1 1921 
Ma called at 100. 
Still & Mech first mortgage-- te 6 ny 47,500 past due. 
Bankers Trust Co., New York, Trustee. 


i398 6 A-O 202,500 past due. 
Glens Falls Trust Co., Glens Fa ls, Trustee. 
anbonds .—Of the $4,000,000 M. of 1901, $482,000 is set aside for prior liens 
$1 290. ,000 have been d ted as coll. for tem: O17, inc, loans. The deb. 
Be mds are conv. into . stock to Mar. 1 a incl. rie on the deb. 
“A” and “B” bonds is neither cum. age obligato t. has been paid 
on either class. TheG. F.S.H.& F.E. Ist MM fell’ J due July 11911, Pout 
was extended and is now past due. Both issues of Stillwater & Mechanic- 
ville bonds fell due April 1 1913. 
REPORT .—For fiscal year ending Dec. 31 1913, gross, $706,873; net, 


$248, 
ROAD.—Main line extends from Troy northward along the Hudson 
Schule the villages and towns of Waterford echani e, Stillwater, 
rlerville, Thomson, Fort Edward, Sandy Hill, Glens Falls and Cald- 
arrensburg. ane toga’ D 
jn » hy at Mechanicvill 


do consol mtge-_- 
0 eon 


Ballston 8 on — bg Fg Fy ae ? to Glens 
Falls, ee branch was comp une 1903. 
There ~y 8 to Ka AK. Park on 

and He pone from to Greenwich. otal first track 


Sara AE, By 

119.33 miles; second track ; 

139.28 miles of track. ws T, girder and grooved, 48 to 141 Ibs. 

ard gauge. Operates 74 passenger cars, 8 ht cars, 9 service cars, 7 

sow, plows, 2 electric locomotives and 7 express cars. Company owns 
Kare eross Park, at —— Lake; Ondawa Park, between Greenwich 


Thomson.—V. 89, p. 





ALBIA, IOWA. 
SOUTHERN JOWwa RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorp. in Delaware in March 1914 as a consoli- 
dation of the Albia Interurban Ry. and the Albia Gas Co. Does the light, 
heat, ttyl re: i gas and ice business of Albia and community. 
Fra lectric, 1931; railway, 1932; gas, 1939 me] 
STOCK a erG0. 00 Date. Interest. Suistanding. Maturity. 
Pref, $100, ,000 ( 100 i a eennmed 
ref M, 1914 6¢M-N 


»& ($1,- ee text 1 
15+ 5088500) = aft'1gat 105{Int. at Iowa Trust on a lbia, Trustee. 
Albia ine R M, $300,000| 1910 6g¢J-D 235,900 See text: 

g ($100 00 $500 & $1 ,000)... {Interest in New York or Albia. 

OCK.—Preferred stock is subject to redemption at c! time. 

Bonds.—Of the Ist & ref. bonds, $321,000 to be placed with trustee for 

retirement of a ) oenernee Ry. “and Albia Gas Co. as they become due. 
Albia Int. ay. bo ds are oe after June 1 1933 | =f 101 ond int. They 
mature serial from June 1 1913 to 1930, inclusi 

EARNINGS.—Of combined . Srcpersees (except eas} for cal. year 1913, 
gross, $72,776; net, $30,005; bond interest, $15,200; surplus, $14,805. 

OFFICERS ‘—Pres., GC. B. Judd; Sec. & Gen. Mer., E. C Manning. 


ALLENTOWN, PA. 
LEHIGH JAN RY TRANSIT .O-—4 troll 
ORGANIZA Incorp. Pa. = Vg 
tion under foreclosure : of the Lehigh V: 
— & Lehigh Valiey Traction Co., aed 
a oplay per Terps & yA Street Ry., as 





(See map on p. 7.) 
7 1906 ‘and is a: organs 
rac ¥; oO. e el- 
entown & Siaiington gad the 
ae pen in y 79, 
the Montgom Co. 44 alloy D- 940). all of 
whoee, bonds dnd stock are deposited under the Lge it ref. & 
. of 1910 as Focometewetees of Mont. Trac. ayia Dec. 12 1912. 
n 4% to 24% hours. A 14-mile cut-off on this divisi on was 2 comeneas 8 
4, further cutting down the running yard between these points to 2 hours. 
In April 1913 TAY controlling interest in stock of Easton Consoli 
dated Electric Co. (V. 96, p. 1022). On June 20 1913 shareholders author- 
ized notes to pay for the purchase. V. 96, p. 1489, 
1772. Also has half interest in Norristown Transit Co. Franchises 
agreement made in July 1907 the Lehigh Valley Transit tg its 
terminal in the Philadelphia Rapid Transit station at Chestnut 
. 85, D. A Late in 1912 made a contract for express service with 


Adams Express 

In Mar. Tora th the Allentown Elec. Lt. & P. Co. and the Whitehall Emaus, 
Slatington, Hanover, Wash: Slatedale, No. Whitehall, So. White- 
hall, Salisbury , Northampton eights and Saucon companies, all reviously 
owned by Transit Co., were merged into a new company, the Lehigh Valley 
Lt. & P. Co., with an auth. capital of $850,000, of which $491,100 out- 
standing; par of shares, $10. 

On Dec. 22 1913 the Lehigh Valley Lt .& Power Co. purchased all the out- 
standing stock and bonds of the —_ County Elec. Co., Northampton 
County Elec. Co. and the Cementon E Lt. & Power Co., which compan- 
ae, operate in the boroughs of Catasauqua and North Catasauqua, Coplay, 

orthampton and the village of Cementon. The Lehigh Valley Lt. & 
Power Co. ioib'¢ 203170 ,000 of a bonds for this purpose. 

ug. @ company closed a contract to supply electricity to the 
eS Suburban Gas & Elec. Co., a subsidiary of the Amer. Gas Co. 


BLS 

Owns fry ar stocks: 

he Stock. 
5 Tot. issue. 

Lehigh mn Valley oe & Power Co. (common)-.-......-- $491" 01160 $491. 100 
Es na kcntcateccucdnsascscnsnnesd 292:000 2°000 
ertown Traction Rin cascusescenscnsecnessnccs 275,000 300'000 
i enc eee asesnaseusediccsscanede ,000 . 100,000 


1,380,000 1 .500,000 
it tt teh hake bike ebnwegene ses eegne 000 24 ‘000 
Leases Bethlehem & Nazareth Passenger Ry. for 999 years at 5% on stock 


and bonds. 
Leases akertown Trac. for $15,000 per annum. I ff 
h}Valley Trans. Co. to acqaire Quakertown Trac. ‘bonds was ac spied 


but $40, 300 of the bonds. - 91, p. 716, 1096; V. 92, p. 323, 


» 882. 
Proposed Purchase of Power Co.—For joint offer of the Lehigh 
Transit Co. and the United Gas Improvement Co. to erchase ch Valley 


the Lehigh & Northampton Lt., Ht. k Power Co., o., see v.97, p. 1426, 1429. 


STOCK AND po gh Date. Interest. Outstandi 
Common, $3,000, 000. par $ ence 8 eggsase 997.3: ae a 
Pref, $5,000,000 iat coco 4 anae 4:979'687 May'14.1% 


5 a a tres er 1910. 


——— 

STOCK AND ig Date. terest. 
Coll oust bonds, $925,000) 1913 6 a Ogsol, 000 July, 1 19 3 
($1, 000. $500. $10 0), g crt rhe at Girard Trust Co., Phila., Trustee. 
Equip trusts ‘Ser A’’_|-___ ae Sees °5% 80, sh le arate ais 


gee Moh Af oe Mabe 


6., $2,770,000 bear 4% interest and 
are all out and $2,230,000 are 5s. 
0,300 Quakerto 


oO ese bonds are reserved to 
See V. 82, p. 628. 


** Dp. mtge. bon 
interest date, the 4s at 105 ond. the at at 110. Of the 


4s were outstanding but $2, £6 000 ve 
for ref. ‘& improv. bonds. Int. on the consol. bonds dy able at f the com- 
pany's Office or at office of Brown Bros. & Co., Philad These bonds 


are not subject to Of the $15,000,000 ref. & imprer. bonds $5,000,000 
are eas to retire Ist. M. bonds; $569,000 for consol. mtge. bonds 
($354,000 to take up bonds shown in table'and rest for bonds previously 
taken u a Ti 316,000 for improvements. Bonds are red. - 105 — int. 
on or ote June ds — and 110 and int. thereafter. V.92,p. 187; V. 94 
. 698, 982; 75 Int. * payable in Matewa or at of 
rown Bros. oe. ‘hila. The collateral trust notes of 1923 are red. at 
par and foniene on any interest day 
La vs vont. i“. - P. se are Subject to call on any int. date at 105 
an 
Dividends .- ~_hitiat Be oy ark 1%, paid Nov. 10 1911. In 1912, 
and 1913, 2h: in 1914, May, l 
REPORT .—For al year ending, Nov. 30) 1913. 
Fiscal Yi Ps kn all nt “f Eainin $s. Tazes,&c. Surplus 
cal Year— ore . ‘ 
1919-13..--.---- 64.997 Bere 40.280 


$1,024,717 $578,144 $446,573 
sit eas 1,520 6.777. 650, ‘079 ‘876,698 502, aoe 374,442 
4 ade ¢ y * sali surplus in 1911-12 there ng oo et ee divi- 
a. ‘err’ ving 
a 309, wns or eB 55 miles of They connecting 2 Allentown, 
we... dag — iam Bethlehem, Hellertown, Nazareth Coplay, 
Catasauqua, Egypt, Emaus, Macun e, Slatington, a ay Perkasie, 
Lansdale, Norristown Ambler, an Philad elphia. 80-Ib. rails. Owns & 
large amusement park about midway between Allentown and Bethlehem. 
Has 41 o 108 closed and 43 miscellaneous cars. A 2,650-foot bridge 
between Allentown and — Allentown was built by the controlled Allen- 


Int. Chgs., Balance, 


ore wn e8 Y 08, er 26,14 ‘td oy v. rs and ta formally opened Nov. 14 
cE 
OFFIC hina. cog a G; Rog es Besreon 5 
Fehr; \ FR oohrens .M. 
Walter. —V., 33. R- ets 882; V V8, aw, 940.11 1022, 8, “17863 
B 698, 98 187, , 848, 728 1746; V. 96. 

360," Sev. 1022, 1297, 1489, iv72. - 97, $ "365, 443, 521. O81. 1426; Py: 88. 
D. Se 


1) Easton Consolidated Bectric. 
att ao 1918 © ne ae A ley ‘Transit Co. acquired a contruiling inter- 
es V. 
On May 1 1904 A eg Lehi Valley Traction was canceled by rentals 
being in default. See V. 78, p. 1446, 1781. I June 1904 a er install- 


ment of $5 per share was * called in stock. 8: p. 2011, 2442. Dividend 
yments have Dore made: July 1900, 3% %. B $10 paid in; Sept. 1901 and 
Mar ag" and rr 4 July} and 


a t, 3900 on $15 paid in; March 1903 (paid 


on 
a dividend of $2 50 and at same time called an 
he a er was credited 


assessment, m the stock 50% %y1 paid ine 81, p. 1791. Cash divi- 
dends resumed in Oct Deva of 3% 74 fe. Vv. 83, B: 687; 
24%, again paid April 1 1807 lad 2%% Oct 100% then dividends were 


In 1912 and 1913, 4% 


ORGANIZATION .—Consolidation by stock ownership of the Easton 
Transit Co., the Edison Illuminating Co. of Easton, the Easton Palmer & 
Bethlehem Street R -0o:, the Easton & Bethlehem Transit Co., Northamp- 
ton Central Street Co. and the Easton & South Bethlehem Transit Co. 
Incorporated - New Jersey March 11 1899. Owns all tne stock of the 


Penn. Motor C 
Consolidation of Subsidtiaries.—On Jan. 3 1908 the (old) Easton Transit 
Co., the Easton 4 Bethlehem Transit Co.. the Easton Palmer & Bethlehem 
Street Ry. and the Nortbampton Central Street Ry. were merged into the 
(pew? Easton Transit Ca. (V. Pos. D. 16 } and in 1909 the tk & South 
ethiehem Trans. Co. was also merged Into the (new) Heaton Transit Co. 
Stock. 58 150, 00: all owned by Easton Consolidated E 
KA ONDS.—Both the stock and the > Bea trust 5s were 
in Jan. 1900 Tisted on the Philad metphia f Stock Exchange. poi 
" a 


Stock, $1,500,000 (par $50 MN Quistanding. May "14.2 
par in. May 
Coliataral ‘rus $1,300, 000 1899 5 ¢ M-N $1, $1 330. 000 May 1 194 
($1,000 00)_.._ c*tf| Interest at Girard Trust Co.., a 
Pennsyivanis otor Co ist 1891 6A-O 
(cannot be called) tf| Lack. Tr. & Safe Dep. Cv., , trustee 
Eas ¥ Pai & Beth Elec Ist goldf 1898 5 J-J 00, —y 1 1919 
$200,000 ntf\|Int. at U.S. Mis. ot . Y., trustee. 
Eas&So Beth Tr ist M $500,-/ 1906 5¢ 7,000 July 1 1936 
000 guar ange C ($1 ,000) c*tf| Girard Trust =. Philadaiphia, trustee 
Bonds. bonds have nos. f. and are not subject to call. Of the 
total of $1,300, 600, $60,000 is reserved to retire the Penn. Motor bonds 
2,000 in treas. and $1,000 reserved for smali amt. of outstanding scri of 
d. Ill. Co. Issue is secured by Fis e of S91 159 A 000 stock (entire lame of 
(new) ey Cy well Co., 17 ire issue) of Edison Illum. 
stock and 2.400 shares (the entire issue) 0: haan. Motor stock. Int. on 
Easton & So. Beth. Transit bonds is ay at office of Edw. B. Smith & 
Co., Phila., or at ea ga ’s office. are guar. p. & 1. by canes 
by the Easten Consol. Elec. A sinking’ fund of $5,000 p. commenc 
rune "aS ; $29,000 have been retired. Bonds are subject to call at 105 = 


23. 
int ey ORF vor calendar y 

Calendar at nd Net Inc. Net, Inc. Total E. gens ns. Divs. 
8 $488. 508 $136. $37 $23,012 8140-460 § $71 aR $30 600 +48. 373 
7,53 94,336 24,783 119,119 75, 739 30,000 3;380 
Nipets the en pags | street railway system of deties 
and West Easton, Pa., and Ph ——— lines from Eastin to 
Bethlehem, South Bethlehem a I tal track, 53.707 —.- 

oO — through cars from Easton to Betmiehers and South Bethleh 


assed until Nov. 1911, when 2% was 
n 1914, May, 2%. 


Balance. 


OAD oo teers practicall 


: OFFICERS .—Pres., H. B Fehr, yg Pa.; Vice.-P., . g. 
Hackett; Sec. & Treas., y * . Hazzard; i Ams. 8 & Asst. Treas., 
Sargent —V. 90, p. 697; - 92, p. 794; _ 04, Pp. “910, 1024; V. 94, PD. 5530: 
V. 96, p. 789, 1021; oy; Dp. , 301, $11) Vv . 98, p. 838. 





ALLENTOWN & READING TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated April 25 1898 and lensed the Allen- 
town & Reading Electric Street Ry. for 290 years from June 4 1898. On 
Fed. 6 1902 leased for 290 years the Kutztown & Fleetwood Street Ry. 
Controls = muestows Light, ag 8 & Power Co. Connects with United 
eading, ¢ hus forming a through line from Allen- 


Date. Interest. a Maturity. 
250,000 July" 21980 


# figanty 7 Co. Phila., 
J-J 00,000 Jan’ 1 T1933 


Yoana wy ©. tracks from 


AND. 
BROCK ANT (par $50). 
Stock, $ eine: ashen 
First mongers: $250,000,)_ 1900 
&. $100, $500 & $1, 000. cpt| Interest * 
First wd} 1902 
$200,000, guar p & 


Kutztown & t Fleetw 
— 
First Oe oraol mise, $780.000{ 1902 5 eJ-J 300,000 July 1 1982 
$500 & $1, at cpt} Int. at Inte. Tit. Ins. & Tr. Oo. Phils anes 
EOE ST the $750,000 of new consols, $450,000 are reserved to retire 
rior liens. They are subject to call at par after Suly 1 1917; no 
und. The first mortgage songs are , reneeerat at par 
EARNINGS.—For year end - Ry 913, gross, $189,732; net, 
$74,627; int., disc., &c., (including Siz, a9. ‘ar "paving in Walnut St.. 
Allentown), $66, 475: surplus, $8,1 


ROAD. a 39.60 miles onl line, 7.50 miles sidings—total, 


47. ag Filles: 4 
. Ahrens, Reading; V.-P.. W. D. Mohn; we ° 


CERS.—Pres., H. 
8. % Moffman. Hamburg: oe Geo. B. Shaffer, Reading; Supt., W. J. 


Bear, Kutstown.—V. 81, p. 1492; V. 82, p. 216 


ALLIANCE, OHIO. 
STARK ELECTRIC RR.—An electric railroad. 








©, $5,000,000| 1905 4-5@M-S 4,957,000 Dec 1 19%5 
ee Cele) dacneness f/Guaranty Trust Co., New York, Trustee 
Consol. m e. $7,500,000,| 1905 4-5¢J-D $354,000 Dec 1 1935 
ae im iF eee Lae Vole Tr.&8S.D. So. Allentown,Tr. 
Ref & im mitge $15,000,000 10 5-D 5,115,000 June 1 1960 

d $1,000 ) c*tf Lehigh ve ey Trust Co., Allentown 

Ban “. azar St WOhics «ilk -eilbnce ,000 ue? 
i ccnetbchtnns chine We ease oN 150,000 M 1 920 
Allentown agate Ist M. \g 1912 J-J 218,000 July 1 1942 
$500 » and 1 - ee uar. p. 2 i. by Lehigh ey Transit Co. 
ee 1913 A-O 504,300 April 1 1943 

$2,00 2500. 600 SI. 500. $ Sy ey Valley Trust_Co., Allentown, 
SL, ocanaund *tf|Int. at co.’s office or BrownBros.&Co. .Phila. 


ORGANIZATION Gooue eae in Ohio and is a consolidation in Dee 
1902 of the Alliance Electric d the Stark Electric Ry. 
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& ELECTRIC RAILWAYS [VoL. xcvilt. 
STOCK AND BONDS. Date. Interest. Outstand fing Ma . STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
grock. $1500.00 See $1,250, A 1A 000 ( Miia sane: Sena aw $500, See text. 
000, goldj 1903 58 958,000 Jan 1 Pref $500,000 5% cum ($100) 5 oe cep 500; text. 
“Be sinking fund. call-{ Citizens’ Sa SNe Tr. Co., Cleveland, trustee | First mtge ,500,000 gold|_ 1912 6¢J-D 1,200,000 June 1 1919 
oe at 3 sad ine dpe Me bicende dh etflInt. at United Bank & Sav. Co. Soe a Bey c*tfjInt. at Fidelity Trust Co.; Phila., 
% will be retired — nnuall oe 5 1 1911 ” 1 1915: e Ist M. » $100,000 may issued upon ful- 
Pe ag 1 1Si5 2% each ear to 1928. $4 000 have been ret filmen certain covenan for 75% of of ons, 
Dividends .—First ms July SHB dee se yt Ay been paid impts., betterments or acquisition of unencumber properties. ed. as a@ 
since ad x - including ‘Apr $1 In April 1910 a stock idend dof whole (but not less) on any =. date on 8 weeks’ notice at 101} and int. 


90, p 
A RNINGS ior calendar year df}. gross, $272,491; net, $121,299. 
in 191) gross, $260,582; net, $140.0 
AD. =, Operates 34 miles o f track from Canton to Salem, inclu 
Allmnee City lines, 8 fender 1 ga 67 and 70-lb. T rails and 70 an 
90-Ib. er rails. Total mileage, ein double track, 36 miles. 
ex from A Alliance to Marlborough and New Baltimoreand eventually 
to Akron is being goaanegeted: line (he graded. 
Ores -—Pres., ~ ee ep Views Ly Morison, 
Bec., E. 8. Cook; oe 8 “8 ; Samspeon: Gen. Mer. a 
BL, Mowry el. Toe DIR. Pde tae! ¥ 700 


AMSTERDAM, N. Y, 


FONDA JOHNSTOWN & GLOVERSVILLE 
Steam and electric road. See statement in ‘Railway 


ANDERSON, IND. 
UNION TRACTION CO. OF INDIANA.—A trolley road. 


ORGANIZATION .—Incorp. on May 13 1912 as a consolidation of me 
ee Union Sy se 3 bn of In ana we 4 May 28 1903) and the India 





AILROAD co.— 
Industrial Sec.’ 








nion Trac. C . June 9 plan ip V . 94. p. 1119, 1185; .. 
5, p. 819; aid aa re eof which captial was material reduced. The In- 
a U. ecaulred ns In a Nor. Trac. Co. 


Sd. & re Rinteten City 


V. 81. p-lbas). M 
Ry. (V. e3. 0.0. 


“Trac V. 83, p. 96) and Muncie 
B69. 1 1641), y it. latter company a 


leased to the Indiana Union Trac. at a rental (in a, to 2 onerading 
-, int. on vO Ss). & eayivelent to 8% on Mun. Hartf. Ry. 
,000 cum. M8 Theold Union Teae, Oo. of Indians 
Sena cneseitlies. of the ‘Ontos’ rac. Co. of Indiana (in . in June 1899), 

and the amen en gree: Co. Gaeces.. in April 1902). 

The In anapolls raction assum oa payment of the prin. and 
int. of half a A 300) “ort the Bn a of the Broad Ripple Traction Co. (see 
under Indian , and also half of the int. of the ramaining $200,000 bds. 


until — 19: ae 
ee Indianapolis Newcastle & Eastern Trac. Co. for 999 years from 


Oct. 25 1912. 
S100 AND BONDS. Date. Interest. O00 0 Maturity. 
el UR ees S| eres 
Ast pref, #800000, 5% cum aii 7900-000 Bee text 
aD gt oS 000,000 (see text). — J 10 : ,000 

In Un T nti lst M $5,- -} 1903 5gA-O 1.620.000 poe, , 1933 
000,000 ($1 a gold__ tf {Interest at Girard Trust Co., Phila., trustee. 

Union Tr Co of Ind Ist goo} 1899 52J-J 4,573,000 July 1 1919 

,000,000g($1,000)c&r* tf /Equitable Tr. Co., New York, trustee 

cat te ag ata nda SED coke daxcamow 

Ciioeae St a Mun) Ist M| 1897 6¢J-D 91.500 Dec 1 1927 
r0 to call 1 Interest at Guar. Trust & Safe Depouit Co. 
$500 and $ ») RT c*/ Philadelphia, trustee. 

— at oie M $400,000} 1895 6g M-N 333 ,000 a 4 3 L Sass 
ane nue wae dine ctf iE _ of Co., New York, 

In ces $3 orth ie Ist{ 1 {hae "5,000,000 ‘uly qi tis2 
mitge $5, . 000 g on Equitable rust Co., New York, 


ne Pp &i yUn is 

Indiana North Trac list mis 1903 5¢A-O 500,000 Oct 1 1933 

$500,000 gold ($100, $500 Interest at a (N. J.) Trust & Safe 

po $1, c*tf| Depo:it Co., trustee. en ti 
ee text 


500,000 
947,000 Jan 1 1935 


first mtge $1.-|_1905 5¢@J-J3 
600, 060'gota ($1 ($1 4900), c*tf/Int. at oussd. Sav. & Tr. Co., Clev., trustee. 
Muncie & A $925,000) 1906 J-J 925, 000 July 1 1936 


5g 
guar gold ($1 ‘000) ..-c* tf {Int. at Fidelity Trust Co., Phila., trustee. 


STOCK.—Divs. on 2d pref. stock are cum. from 1% semi-annually in 
1918. gear ing upward to 3% ge in July 1918 and thereafter. 
the Ind. “Trac. bonds of 1903, $3,3. were reserved 


ore pon ong and impts., but under terms of Gomobieiaen ‘agreement of 1912 
these bonds have been canceled. $254,000 are held alive in the sinking fund. 
Sinking fund, 14% per annum of outstanding bonds, became operative 
on July 1 1904. Fund fs to be invested in the bonds at not above 105 and 
int., and bonds may be drawn at 105 and int. on any int. date. Remaining 
Union Trac. Co. of Ind. gen. M. bonds are reserved for under ty bonas. 
Bee V. 53, p 1013. Bonds are listed on Phila. Stock Exch he Indiana 
Northern Trac. ea oy subject to call at 105 and int. on six weeke’ notice. 
They are ~ x XL by Ind. Un. Trac. Co. V. 82, p. 805. be uncle 
Hartford ayne bonds can be I Jan. 1 1925, 
sinking Ady an those bonds of 2%% 
1905. SeeV.80,p. 1059. $53,000 
OM, bonds are subj. to call at 105 and guar., p. &i., by Ind. Un. T 
ividends.—5% is being paid on first pref. stock. Dividends on second 
pref. stock have not been paid since July 1912. 
REPORT .—For calendar years: 


Calendar Gross Net (after Other 59 & Divi- Balance, 

Year— Earnings. Tazes). Income. Int., dends. Surplus. 
1913_. __... $2,466, 832 $881,754 $51,798 $858, O58 $50,000 $24,694 
pecan 308,649 884,195 8,108 765,711 37,500 89.09 


2 

Dividends, $50, 000 as above in 1913, consist of 5% on the Union Traction 

Co. of Indiana (consolidated company) Ist pref. stock; in 1912 ($37,500); 

includes the dividend on Union Traction Co. of Indiana (old co.) pref. ‘stock 

and that paid Oct. 1 on the Ist pref. stock of the consol. company. 
Passengers carried in 1913, Ms, 313,721. 


ROAD .—Besides the city lines in Marion, Anderson, Muncie and 
Elwood, owns an interurban road from Anderson (via Linwood, Alex- 
andria, Summitville, Fairmount, Jonesboro, Gas City and Soldier's 
Home) to Marion, and thence to Wabash (53 54, miles), with a branch from 
Alexandria (via Orestes and Dundee) to Elwood, and trom Elwood to Ti 
ton (20 miles); also an interurban line from Muncie via Yorktown, Dale- 
ville, Chesterfield Anderson, Pendleton, Ingalls, Fortville, MeCordsville 
and Lawrence to Indianapolis (56% miles); also an interurban line from 
Logansport, via Kokomo, Tipton, Atlanta Cicero, Noblesville, 
tree? Broad Ripple, to Indianapolis (80 miles) and from Peru to Kokomo 
(19% miles); also a line from Anderson to M dletown, 10 miles put in 
operation Aug. 1 1905; a line from Muncie to ny City (33 my hy a 


line from Muncie to Newcastle (18 ate) pat te = A t isis; 
total 290 miles of interurban and 46% les of ty leases 
gy re get mg City-Bluffton line, 42 miles, and Indiana dianapolis: Newcastle 
line, 44% miles; grand total, “ miles. Throug’ ween 


cars are run 
Indianapolis and Fort Wayne in conggnction ‘with the Fort Wayne & 
Northern Indiana Traction Co. Provides package freight service between 
Indianapolis and Muncie and Indianapolis and Logansport and Peru, and 
to all other points on the system. Operates through ht service between 
Indianapolis ore Fort Wayne. By contract until Nov. 1933 cars are run 
over of Indianapolis Street Ry. in i} ——1. Since June 1909 
carries express matter per contract with U.S. Express Co. A large — 
® three phase wien neceeany, Storage betteriss, ot Anderson, operated 
a Dp system, W su ons e th storage 
batteries tes entire s ystem. _—— rage 
EQUIPM ENT.—Jan. 1 1914, 153 cit 
ight cars and 120 service oars: total, 390. 
OFFICERS. War A. W.B rady, Anderso 
Sec. & Wm. - Poee ¢ Jr., rson. 
offices, Anderson, ind p. 1385, 1567: V. 95. p. a. 362, 819; 
V. 96, p. 64, 137, 717. 1083: v 9 p. 446; V. 98, p. 840, 905, 1001. 


(1) Indianapolis Newcastle & Eastern Traction Co. 
Leased to Union Traction Co. of Indiana on Oct. 25 1912 for 999 years. 


cars, 88 interurban cars, 


The lease provides for the payment of all taxes, interest on bonds, a sum 
and amounts on the common stock 


equivalent to 5% on the pref: 


29 


n; V.-P., Harold B. Hibben; 
General offices and transfer 


rAHN 1695. No 

Vea NINGS saee uded in re 
OA Te in Union Tract 

1626, 1895; V. 96, p. 135. 


BROAD Ne TRACTION .—A trolley road. 
ORGANIZA ed as successor to the Indianapolis & Broad 
Riso renal oe at foreclosure July 1899. The Indianapolis 


of Union Traction of Indiana. 
on Co. of Indiana.—V. 94, p. 1565, 


can 


Street Ry. owns about 75% of stock, but organization separate. R 
ointl enivenen by the U on Traction Co. of Indiana and the Indianapolis 
raction & Terminal Co. 

STOCK AND ar R100. Date. Interest. Ousstends Maturity. 
Stock $100,000 Or da ned: Gatien | “cements | MRT diet tmabiiiiet 
Mtg g $400,000 ($1 boo) Rate. eee aad hee 5¢ J-J 100; ;000 July 1 1933 

Int. at Guar. Tr. & 8.D.Co. (Phila. ), Trust. 

Bonds .—Are guar. & i. by Ind. St. Ry. Nos. f. and bonds cannot 


be called. The Ind. Rior. Trac. Co. (subsequently consolidated with the 
Union Tr. Co. of Ind.) guarantees p. & i. of half ($200,000) of the bonds 
=< half of f the int. on the remaining $200,000 bonds. 


OA miles of track from Indianapolis al Broad Ripple Park. 
OFFICER .—Pres., Robert I. Todd; A. McGowan; Treas., 
E.B. Peck. V.69,p. "180; V. 73, p. 137, 183: V 78, p. 1167. 
cL 
ANNISTON, ALA. 


ANNISTON ELECTRIC & GAS co.” 


ORGANIZATION .—Incorporated in New Jersey in 1899 to take over 
the Anniston ap tate Co. and the Oxford Lake e, sold at foreclosure 
A poured a at regrets —, Anniston Gas & t Co. 


$100) 
"$300,000 ($100,) 1899 5 
DO) sold cea ama 0} 48 . at B “ Bate Dept. & 800,000 Trustee. 
.—Entire issue ay be "called at 105 and int. Sinking yu und of 1% 
of bonds out became - aes on Dec. 1 1905, but to be available for bond 
Pager oe only if advantageously employed ‘‘for 
the ict permanent ons and additi 
ARNINGS.—For calendar year 1913, gross, $182, 506; net, after tax 
$04, ae fixed charges, $15,000; other deductions, vt A 177; surplus, $37, 302. 


In 1912 » gross, $1 3,784; net, after taxes. " ixed charges, $15,000; 
other deductions, $12,005; surplus, $35. 
ROAD re 10 miles of ‘road , Anniston to Oxford Lake, 
eis 5 m of ag on city streets. 


OFFICERS.—Pres., J. W. Worthington, Birmingham, Ala.; V.-Ps., 
Frank S. Washburn, Nashvill 2 Tenn., and R. A. Mitchell, Gadsden, Ala. 
Sec. & Treas., Wiley Alford, Birmingham; Manager, W. R. Hall; Asst. 
od L. W. Jackson.—V. 68, Pp. 928; V. 69, p. 283. 

rn 


ASBURY PARK, N. J. 


ATLANTIC COAST ELECTRIC RY.—Trolley. 

ORGANIZATION .—Incorporated in New PE nay | on Dec. 8 1905 as 
successor to the eeemag~ 8 ay Elec. Railroad Co., sold under foreclosure of 
the general mort; Fite ¢ the latter. Leases the Seashore Electric Ry. of 
Asbur il J aes 6 1937 at $10,000 per year and owns $150,000 of the 
$200, tock of latter oom any. 0 (making net rental $2,500, 
and owns mo of tl t - aaa of the West En Branch Ry. an of the 
Asb Park & Sea Girt RR.; the former is ny Bem from Aug. 3 1896 until 
July 1 tal, and the latter for 99 years at 6% on stock 
from Aug. 27 1898; both stock and bonds of Asb. Park & 8S. G. are owned. 
Also entire stock ($100,000) « by ¥) fy Coast Electric 
ae the electric lights 7 elmar, Ocean 
, Como and Spi 


Allenhurst 
Astute Be es es Traction Co. ‘(capital 
$100, 000), running from P..-y to yh Lake, ; Ay" has been leased 
to the Atlantic Coast Electric Ry. f stock and bonds are 
owned. Franchise in Belmar expires in 1937: in in ph. Park in 1937; in 
Long Branch, some expire in 194 tual; in Ocean Town- 
i. pt etual; in Sea Girt, expire in 1915, “19 6 and 1956;franchises of 
t Traction Co. are perpetual. 
Interest. Outstanding. 
in dudalen $1.00 000.000 is 
lst mortgage gol $1. ae 1895 Ra 
SRE TT oe OPEN Int. at mr 
Gen mtge $1,000,000 a 1906 
($1, ‘, or ee N ioe 
PME canned cake cabennee~- -- Bn  oekeneees 
oomere Blectrio” Ry 1892 6¢J-J 1917 


STOCK AND ae Date. 
* * joao! a — N. 
c tf\| Interest a F Sentral Trust Co., 
Seashore 
200 ,000 
Int. at Seacoast Nat. Bank, Asbury Pk.,N.J. 


—_ = 


and others are 


Dio. of 
Maturity 
Stock $1,000,000 ($100) ----- ---- 1913 3 1848 

MY oT 
,000,000 J uly'1 194 “1948 


Ist 


ortg 500,000; Int. 2 Asb a? x a 2A},000 June 1 1945 
t e nt. at As ar cean Grove eo 
list mortgage $000.00 00 Asb. Pk orton Tr. Co., N. Y., trustee. 
onds —OF the $1,000,000 ‘firsts , $200 ),000 are reser ire a like 


ved to ret 
amount of Seashore Ry. 6s. he latter are subject to to call hey 105. Entire 
bonds and stock of the i Park & Sea Girt ($50,000 each) and the Sea- 


coast Trac. Co. ($100,000 each) are de ted under the new gen eneral mtge. 
ROAD.—Beit line in Asbury Park, 5.85 miles; Asbury — pA Pleasure 
Bay and North Long Branch, 14.60 miles; Asbury Park to 1.86 


1 
miles; total track, 32.31 miles. Connects at Pleasure Bay ome he New 
York & Long Branch Steamboat ~*~ 

REPORT .—Years ae | Dec 
1913. 1912. 
Gross earnings_-.-.-..---.- $437,856 $427, 
Operating expenses 236,783 225, 83 216,01 


Net earns. from oper_- $201,073 $202,200 $206,741 $203,948 $197,828 
In 1913, misc. inc., $ : fixed charges, 2 127, 490; Ce oe 4,563. 
OFFICERS. —Pres., 8. R. Hazelrigg H. H. Rogers, 

Sec., G. B. Cade; Supt., C. E . Hereth.— —V. 31. p. 974, 1435, 723: 


ASHTABULA, OHIO. 


ASHTABULA RAPID TRANSIT CO. 
In Feb. 1907 control of this road was acquired by L. A. Robison, Pres. 








of the Penn. & Ohio Ry., and associates 
ORGAN TRATION .—Chartered Oct. 7 1890. 
TOCK AND BONDS— Date. Interest. Outside. Maturity’ 
Stack. SOOO wenccacecsce cece seeanqgee GORANI czccceccce 
Ist mtge, $75,000, yy! 1891 6¢J-J See test. 
a a Int. at Central Trust Cc. Trustee - CO, 
2d mtge, $500,000._--_._.- 1907 M-S 412,000 Sept i5 ont 


Citizens 8. & T. Co., Cleveland, trustee. 
Bonds .—$75,000 2d mitge, nds are reserved for prior liens. ist M. 
oo originally matured July 1 1911 but were extended 10 years to July 1 


21 

EARNINGS.—Year ending Dec. at 1913, gross, $83,176; net, $26,880; 
in 1912, gross, $80,603, net, $18,689 

ROAD .— Operates 5 miles of track on 5 4 miles of street. 

OFFICERS .—Pres., L. A. Robison, Pittsburgh; Sec. & Treas., Wyn B. 


Moria. Piet burgb; Gen. Supt., Palmer Wardman, Ashtabula. V .85,p. 468; 
p 


PENNSYLVANIA & OHIO RY.—A trolley road. 


The same interests control the Ashtabula Rapid Transit Co. 
ORGANIZATION .—Incorporated March 17 1898. 


STOCK AND rie, am. Interest. Outstandi 


Maturity. 
Stock ($100), $1,600,000 auth 


stock, and amounts on the common stock | Stock ($100), $1,600,000 auth. __..  _______ RG ascascesse 

as follows: Ae} 1913 and 1914, ae in'1915 and 1916, 3% in the next four | First mtge, ,000, gold} 1901 5g M-S ‘600, :000 _~ 15 1921 
years and 4 % or organization expenses. eo qo | $500 each._-.--...__- *{Int. at Citizens’ Sav. & Tr. © , Trus. 
ORGANI ATION. oa ba, in Indiana on June 10 1912 as successor to | Jefferson Division ($500), 1902 -8 100, 000" Mar 15 1922 
the Indianapolis Newcastle & Toledo Elec. nT sold at foreclosure. Has eae Int. a ery | Sav. & 40 Co. ° , Trus. 
private right-of-way minimum width 66 ft., except in corporate limits,]| Gen mtge, $900,000, gold) 1906 -8 200,000 8 ot is } 1938 
where shortest regents expires Apr. 7 1933. Under favorable contract EE nn ih dee ested cjInt. at Citizens’ Sav. & Tr. Co., Clev., Trus. 





with Ind. Trac. & T 
Indianapolis interurban terminal. 


erm. Co. Sens to 1933, operates through city into 


ds.—Of the new gen. ‘nies. bonds, 


ior li $700,000 are reserved to retire 
prior liens. 
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10 ELECTRIC RAILWAYS [Vou. xcvitt. 
EARNINGS.—For calendar 1913, gross, $124,329; net, $51,691. | 1916, inclusive, and $50,000 per annum thereafter. See V. 74, 29, 727. 
In BY gross, $123,030; net, $45.80 801. = operative. Atl. Consol. ~ Be BY. bonds are red. as a whole Bti0Tss, but 
OAD.—Owns and operates the Conneaut city line, 3 Kr and has | $25,000 in Jan. of each fund at 105. A sinking fund Pot 
built westward from Conneaut to ille & Ashtabula, 13 miles, and 5 we Darah annum is ales one ~ t. on ™ L eaceriying bonds of fhe Atlanta 
south from Ashtabula to Jeffersoa, 10 miles; total, 26 miles. onsolidated Street a & f the ref. impt. mee. bonds, $11,230,000 
OFFICERS .—Pres., Robison, Pittsburgh; Sec. & Treas., B. | are reserved to retire or liens Seceniene a 5400 Atlanta +4 Northern 
Mere Pittsburgh; Gen. Supt., Palmer Wardman. Office at sresabuin. bonds) and 95.993 > te ons and pe rovements up to 75% of 
82, p. 929, 987. actual cost. $46 have been retired. Bonds are subject to call on 50 
ae ao notice at 105 and int.; a fund of 1% of bonds out began in 1910. 
ATLANTA, GA vidends 6%, per annum is belng paid on preferred stock. On com., 
’ ° 1905, EAR: 906, 2 i Bay 1906, 14 7 V. 82 
GEORGIA RAILWAY & Powe CO.—(See Map on page 9.) aes a ' 3% tay. ot Bhan! Wid) ko ag ii i; May 20,1 (474,00 and 
on Mitte ce » Tier 1735) Oct. 16 1911 to take over tends are ‘09, ae eal 20. 164%: 0} ‘imisity 8 pee . Feb. "eqn May ime 
see a 
Atlanta H as ec. Power Co. ter-State Power Co. etal rgia 
Atlanta devangen River Power Co. gs. “cluded in report n Geo ar. S Youer ae and 


ater & Elec. Power Co. 
Power Co. South Carolina oe Co. 
leases the Georgia Railway & Electric Co. (see below). 
It is planned to it eye and operate in connection with the develop- 
ment of the water ers a system of interurban railways. 
eet June 1912 Ju Pendleton in the Superior Court sustained a demurrer 
the suit beough$ ae he one compeny on a trust in violation of the 


pt -Trust la Vv. was eo bg the Supreme 
Court but: tn RX FR. eee 


V. 96, p. 2 
a suit brought by the Attorney-General of G a + Nov. 1912 nd 
een the compan * eo! ~ 4-4. Tallulah Falls, where a 


praee has constru the Rabun County Buperior 
vat at Clayton, ates) in Mewar 4 1913 3 gave & a verdict in favor of the company. 
The Supreme Court of 13 1913 affirmed the decision of 


the lower Court. V. fi >. 472, 1541; V. 96. D. 1629; Ve 97, p.1822. 
STOCK AND BOND Date. Interest. Outstandi Maturity. 
Common 15,000 000 ($100 ee oe nD: ooemoner. 
2a si, 000 6 y ($100) ---- "5 800 300 
i914 Be AO 91865,000 “Apr 1 1954 


cum 
3,000 das Sore) 
at 3 ref 3 mies ot ce at elity Tr. Co., Phila., Trustee. 
Pow Co Ist M ($i0, “f191 1910 0 fo vd 1 8;805,000 Oct 1 1940 
Rendosdsenanseaee 0., 
870,000 old ($500) --¢* Contin eickoe’ Tr. Co., N. Y., Trustee. 
5,000 See text 


Blue Ri lec Ist M $1,-| 1910 5J-J 1,135 
3 . MaRS erat Tr. Co. -, Trustee. 
a GEREN. caedutonie 


37 ce Columbia-Knickerbocker 
North G “So 3!) | =e 
renneh #500, 000 Oct 1 1931 


G 


Riv Pow Co Ist M. 1911 5A-O 
m 1911 §A-O 350,000 Oct 1 
ata Ww & P ist Mj) 1 5 J- a5 rad 000 Jan 1 Loss 
$1,500, "000 gold (si. .- Columbia-Knicker. Tr. C . Y., Trustee 
Stock.—After the — common stocks have yre4 received 4% 
per annum for sues evo ‘i 
Bonds .—Of 
served to retire ae hone’ and , 7+. is for future additions, "&c., under 
rotective restrictions. Subj. ne — at neta a and int. on Apr. 1 1919 to 
923, and Spnenthar at 105 and in ays’ notice. Bonds are call- 
able for sink. at same rates aa dates. Coupon bonds $1,000 or £205 
15s. 3d. and $500 or noe 17s. 7d. Of the Geo 4 Power bonds, $1,- 
685,000 reserved to ire Blue Ridge Electric first 5s and Savannah 
River Power Co. Rl nthe ey Ridge Elec. Ist M. bonds mature on 
by G 1 1940, but the Georgia Ry. & Power Co. assumes an ent made 
- 2 
pay int. on the bonds > D. 
$450, 000 a the $1 1. "185, 000 outstanding bonds are reserved to retire a like 
sno of the h Georgia Elec. Co. mtges. Columbia-Knickerbocker 
Tr. Co. is trustee a ‘boss Sav. Riv. Pow. Co. issues. The Atlanta Water & 
Elec. Sow one are san. to call at 105. Sinking fund Jan. 1 1908 to 
Jan. 1 1917, in ct 4y 88,000 per annum; thereafter until maturity, $10,000 
See 


per annum. Bs 1 
ee initial v. of $4 70 per share was paid Jan. 20 1913 on the 
lst pref. stock, ye the ] 7 months since it was issued (March 1912). 
None since up to May 15 19 
REPORT .—Of the mF properties for oat P nergy 
Calendar Gross Net (aft. =" Int. irst Pref. 


‘a ‘azes). 
350,995 2,227,227 103,627 1,640,398 —_--_-__--_. 6 
.218, 913 2,442,093 77,278 1,674,681 if: BB te 000 750, ty 
—Total mileage (on single-track 31 1913, 
211.993 = tig ” Standard gauge, 70, 80 and 90- nm o> Bg ‘Ovas water- 
power sites in tee oy Georgia ca _— = an ultimate development of 
over $46, 000 h On Oct. 27 1913 t mpany began using e omtciey 
from its ‘hy: ectric plant. At Tallulah alls develops 80,000 h 
with transmission lines to Atlanta, 90 miles distant. The interurban line 
from Atlanta to Stone Mountain was completed in Nov. 1913. 


Balance, 


mt n Dividend. Sur ae 


She ty ee of Bd.,H.M.A son; Pres., Preston S. Arkwright; 
V.-P. & Gen. i es F e; V.-P. ec., W. lenn; Asst. Sec., 
Fowl y Reid; 8. nA Jr.; Aud., H. Flynn, ali of Atlanta. 

ati 1191, 1725; V. 94, 123, 982, 1119, “1383, 1763; V. 95, 
Ps Yate" 541; V. 96, Pi 202, 285. 419° 789. 941, 1021, i629; V. 97, p. 1504, 
822; V. 98, p. 689, 757, 1459, 1536. 
Electric Co. 


1) Georgia fans 0 1912 th & 
ease.—O the stockholders of the Georgia By, > Elec. Co. 
approved the 908-yeur | ease from Jan. 1 1912 to the Georgia Ry. & Power 
which provides that the latter com y guarantee all the fixed charges 


and divs. on pref. stock and divs. of 8% on com. stock, the holder of each 


100 com. ha received, as ee ye! Ly for An. lease, $3 1244 
lst pref. and $125 in a pref. stock of “Gas Light Power V. 94, 
. 982, 1119. he shares of the Atlanta , A of and of the Atlanta 


Worthen Ry. are not included in the premises under the lease, 
but the lessor assigned and transferred to the ol "for and during the term 
of Lye oe enene = ing mn aay and all of the said shares. 

—Incorp eorgia on Jan. 28 1902, and on April 1 

1902 § took over the Atlanta Ry. & Power Co., the Atlanta Rap. T Tran Co. na 
the Georgia Electric Light ©. and the Atlanta Steam Co. Franchise 
— a. the prontes part tual; others 50 years from August 1899. Com- 
the street railwa electric-light, gas Wy and steam-heating 

an Be. of Atlanta and ‘Fulton County. ses power supplied by the 
Atlanta Water & Electric Power Co. from the latter's plant at Bull 
Sluice on the Chattahoochee River, 15 miles from Atlanta—see a 79, p. 
153, 2149 By terms of the ordinance permitting consolidation, the com- 
pany . Ms ng a of Atlanta $50,000 in cash, and agrees to pay a tax on 


% for first 3 years, 2% for the next 20 years and 3 
ee D. 397, 727. Has contract with the city for strace ane. 
ing for 5 aes ‘meal 11913. In Oct. 1902 both and com. s 
were listed on Boston Stock Exch. V. 75, p. 849. They 3 are also listed on 


the o laurie S ——-. ma tn at — 
re ee oe e entire capital stock ($600,000 ef. 

$i O14 ,625 com.) of the Atlanta Gas Light Co., aR = the pre and 
Atlanta and vicinity, by cmhongs of stock, $ for $. mie >. ace 

The gas company, however, maintains a separate a TAL 

co nerenaiders, cota, and pret. of reooed Jan. 26 1914 were given the right 

“ o com. stock (which was at that time in th 
at $118 per share. V. 98, p. 386. e in the treasury) 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ($100)--.----.----. --.-- - $8. 514,600 See text 
Preferred 5% non-cumulative| .... 5 QJ 400,000 See text 

2,400,000 (par $100) _-- -- 
& im imp mtge $20,000,000} 1909 5¢J-J 3,198,000 Jan 1 1949 
gold ($1,000) -.---.-.--- c*/Int. at Amer. Trust Oo. Boston, Trustee 
First cons mtge $11,000,000) 1902 g J-J 885,000 Jan 1 1932 


5, 
old sink fund ($1,000) __c*/Int. at Old “Colon Tru: t Co., B 
Atlanta Street Railroad first{ 1890 62 J-J of 28 000 peek ne 
mortgage gold (par $1,000); Int. 


Atl Cons St ny lst consM$2,-{ 189 ek g J-J 
500,000 g($1,000each) _.c*{ Int. t_Ravable in N. 


Georgia Elec Light Co Ist M 1900 5¢J-J 60, J 
$2,000,000, gold, subject to Interest at Old Coteus 40.000 tuiy 11930 
A call at 10 Light Co, 1 oo 1897 5 ae J-D 150, 000 
tlanta Gas- o, ls = June 
$1,150,000, ¢ ($1,000) .-c* tnterest at Kew ¥ ork. ‘trast © ist Co. RR 
ank ndo 
Bonds.—Of the $11,000,000 Garry Helene beg, Ens. any bonds 
(closed mtge.) of 1902, $3,850,000 are reserved to retire he erlying ao 
an = bject to call on "any interest date at 110 and accrued A 


agreem 
a . ae » purchase them on or before Oct. 1 vr at par and | I. 
See V. 94 1383. 


ROAD yah as 202.846 miles of track (single-track srg 
90-Ib. rails. 345 motor cars. 2 power ee ee 
wort CES. a. jag Ny! Pr Figs -P., 

1461, 1599, 1725; V. 94, BD. 92, 350, 559, eo Pf hi 
1207: V. 96, p. 716, 102i; -V. 97" p. 521: V.98,'p. 3 
a Atlanta Northern Railway Co—A tony Ae 
ORGANIZATION .—Entire stock is owned by the Georgia Railway & 
Electric Co., which guarantees the bonds. 

8 STOCK AND BONDS— Date. Interest. Outstandi Maturity. 


»000-------..---- ---- ---.-.. 400,000 July 1 1954 


$400,000 gu 1904 5¢8J-J 

1 sem ela, c* Int. at Old a iieay Tr. Co., Bosto: ton, 

A sink. fund 08, , Are sub- 
nk. fund oi per ann 
See V 


m 
($500 and 
Bonds.— p. &1., by end., by the Ga. Ry. & Elec. Co. 
ech to al on er int. Wate 06 10 and int. 
began ah mds are held in sinking fund but not retired. 
gARNINGS -—For cal. year 1913, » $140,036; net, $35,906 
912, gross, $138,439; net, $33, 613: 
int. & taxes, $31, 217; surplus, $2,396 
ROAD.—Operates 18 miles of track from Atlanta to Marietta, 15.2 aS ee 


& Treas. 
Sse 730, % {ere 1259, 
- 95, p. 1122, 


& taxes, $31,913; surplus, $3,993. In 


which are owned and mostly on private right of way. Has arra ents 
with Ga. Ry. & El. Co. for and trackage righta into 0 the city of 
Atlanta. Commenced operation July 17 1905 » D. 680. 


rn 
ATLANTIC it, N. J. 
ATLANTIC CITY & SHORE C 
ORGANIZATION.—In ted 1909 in Delaware. Owns 2,995 of 
the 3,000 shares of the Atlantic & Suburban x . Co. stock and a majority 
of the stocks of the Central Passenger Ry. Co. 40,000 bonds) and Atlantic 
City & Shore RR. Co. Also owns all of the $591 160 outstan ng lst mtge. 
bonds of Atlantic & Suburban Ry. 


. STOCK AND BONDS— Date. Interest 3990.90" Maturity. 
Coll trust, $591,100---.---tf 1910 4% 591, "See text 

The collateral trus are secured by $591, 100 Atl. i Sab. lst mtge. 
bonds and 2,995 out of 3, 000 shares of rocks of that company. They fall 


1 1940. 


due Feb. 1 1928 or Feb. 
OFFICE Harry E. Kohn; Sec., L. R. Isenthal; Treas., 


RS.—Pres., 
L. Stone. 
(1) Atlantic City & Shore RR.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey Get. 21 1905 with a 
tual charter. Leases Atlantic City & Ocean City RR.—see terms 
low—and owns $218,500 of the common stock Me the Atlantic City & 
Ocean City Company which holds all the stock and bonds of the Atlantic 
Cit 2 ty RR. . 85, p. 158. Cent. Pass. Ry. ls operated under 


ic agreemen 
Contract with ‘West Jersey & Sea Shore RR.—A traffic agresmen t has 
been entered into with the West Jersey & Sea Shore RR by which the 
Atlantic Ave. line of the latter road, running from. Atlantic City to a 

8% miles, is operated by this compan est ereey Sea 
Bhore i has an option to purchase from a t io13 ‘at Ma 1918 a 
pons Pen of the ‘Atlantic City & Shore RR. May ¥e se 


Pi gg AND BONDS— Date. Interest. Babin? By Maturity. 

ME SEMI deae 866 sevasad TIT. Achoatsees 

a mtge & coll trust deed) 1905 5¢J-D 950,000 Dec_ 1 1945 
Int. at Girard Trust Co., Phila., 


$1,000,000 ($1,000) g-c0 tf tf 
Bonds .— o sinking but can be called at any time at 110 and int. 

ROAD. —Operates 47.45 miles of track in and around Atlantic Cit — 
cluding a road through Pleasantville, Linwood and Somers Point, to 
City, the latter two > potnte being connected 44 2 miles of trestle and bridge 
owned by the Atlantic City & Ocean City R 

EARNINGS.—For calendar year 1913. gross, $654,603; net (after 
rentals) , $98,136; int., $49,321; sur., $48,8 

OFFICERS. Pei a Wm. A. Stern; V -. Charles Evans; Sec., J. M. 
fam bell; Treas., Stone; oe. Supt., "Geo. F. Faber.—V. 85, D. 

ae Treen00. v.88 o eaS: V. 90, p. 1424. 

sh Atlantic City & Ocean City Company. 

The Atlantic City & green City Com and al was organized in Delaware 

and owns the entire ($180 stock ane : Ln] Se, ,000) bonds a the 
Atlantic City 4h. bine oy eit cy R and has as security for che 

collateral trust ds below. Of the f-¥ dy of of the Atlantic Cit 
Ocean City Company. bs ,500 is owned oy Se Atl. City & Shore RR. 4 
latter joaaes the ity & Ocean oly R. for 999 years, the rental be- 


ing LB1e . et surplus, But —y a addin rq a sum equal to 33 1-3% 
of the ne us. ut no ex 
STOCK A AND DS— Date.  Interes per oul Outstanding. Maturity. 
Donan. Dent knkce chen séenenee SEE «cansueseue 

Pref 5% non-cum $250,000... .... --..... 0 SS 
Collateral trust gold $500,-| 1907 5M 350,000 Mar 1 1947 

000 redeemable 110 & inttf/Girard Trust : Philadelphia, 
.—The is redeemable at par. 


pref. stock 
ROAD —The Atlantic City & Ocean City RR. owns 2.61 miles of road 
from Somers Point, across Great ee Harbor Bay, on Wy and trestles, 


to Ocean City. Rails, 85 lbs. V. 85, p. 158; v. "37 

Ls Sag ak .—Pres., Penrose Picke: Sec., ou ‘Canpbell: Treas., 
Irvin L. Sto 

2 Atlantic. * Suburban Ry. 

Sr TION .—Incorporated in New Jersey Dec. 4 1908 as a re- 


aia? a the Adants, City & Suburban Traction Co., sold under fore- 


closure of 1st m' patge. 7, Dp. 1237, 1532. 

STOCK AND ONDS— Date. Interest. Oe Maturity. 
Dia Cree ee einsesessce case] 0 cctencn 4 GEE oceuycease 
First mortgage, $650,000| 1909 4¢F-A 5OL "100 Aug 1 1929 

[Ol Se adéugennedine pa Int. at Cambridge Tr. Co., Chester, Pa., Tr. 
Prior lien M. $100,000, guar) ___- % ai Feb 1 1925 

&i,by AC&S a f 
ds.—Bonds have no sinking fund. V. 87, 


EARNINGS.—For calendar rene 79 13, 5. gross. $F sb9,551 or. net, $30,013; other 
income $2.8 S13; ome F int. icit 
vis 16.13 miles “re track why Alante Cit Oly te, to —e 
meng oint yt Absecon. ander, cauge, 20" 
D. D. Biz, 1237, 1299, 1532; Ag 7. 88, +p: 88 : Vv. 
ICERS.—Pres. ‘@ Rohe: v: 
J. Q. Campbell; Treas., ink L. Stone. 


en 
AUGUSTA, GA. 
AUGUSTA-AIKEN RY. & ELEC. CORPORATION. 


ORGANIZATION .—Chartered in March 1906 under laws of South 
Carolina as Augusta & Columbia Ry. Co.; name changed to above in April 
1911 and is a consolidation of the following companies 
Augusta-Aiken Ry. & Elec. Co. Augusta Ry. & Elec. Co. 

Augusta & Aiken Ry. Co. North Augusta Elec. & Impt. Co. 

- and operates entire railway systems of Auguste Ga., and North 
Au 8. C., and a line from Augusta to Aiken, 8. CG. Also furnishes 
enti electric light and power service in Augusta and its suburbs and owns 
valuable real estate in central pert of am. Railway franchise in 
Augusta expires 1939; electric-lighting franchise runs until 1939 or longer. 
igtererben division is on private right of way. V. 92, Pot 1177. Iso = 
all securities of North Augusta Hotel Co. (owner of Hampton Terrac 


3 Robe. Wetherill; Sec., 





fund became operative in 1907 which retires $10, 000 cA bonds 
year from 1907 to 1911, inclusive; $25,000 per annum from 1912 to 


Hotel), and 99% of securities of North Augusta Land Co. owns 
all the common stock of the Ga.-Caro. Investment Co. See remarks below. 











MAY, 1914.] ELECTRIC 


RAILWAYS 











New Hydro-Electric Development.—On Serf yh 1913 serait approved 
the pro ents. dated July 1 10}3 for the construc- 
a — ng of the Georgia-Carolina Power pesor s hydro-electri © Oe 
and system (which was put in operation Feb. 6 1914—see V. 98, p. 692; 
initial installation 14,000 h.p., ultimate capacity about 30,000 h.p.), on the 
Savannah River, and the o tion of same in perpetuity by Augusta Aiken 
ar: & Elec. Corp. They voted to guarantee prin., int. & sk. fund on 
Ga.-Carolina Power Co. Ist M. bonds and div’s from July 1 1915 on $750,- 
000 pref. stock of Ga.-Carolina Invest. Co. All the pref. and common 
stocks of the Ga.-Caro. Pow. Co. (incorp. in So. Caro.) are owned by the 
ae. -Caro. Investment Co. (a holding co. {aCceD. in Maine), all of the lat- 
ter com *s com. ,000 par) in turn being owned by the A 
Aiken Elec. Corp. ee abstract of plan in V. 95, p. 234. On Ju y 
23 1912 y Aiken Ry. & Elec. Wr rhy shareholders were 7 the right 
to subscribe for above-mentioned $2 50,000 Ist M. 5s of roe Co. and 
750,000 pref. stock of Ga.-Caro. Invest. Co. at 
oe tS Bf Slot came Ca 
8 = u ax 0.0 arolina 
Bioes 000 ou ed in London with the 
ae bond m3 “the 


rice of £15 for $100 
Ga.-Car. Invest., carrying cum. divs. of 5% quar. See V. 7, 
V. 98, p. 154. 


STOCK AND BONDS Date. 
pesemen ge 000 ($100) -. ---.. 
cum since Xe 1 
mecTeye i106) 


Q-M 
7,500,000 gold giti0 5 >. 
nal, a. iipapdate tein h'speiae Co., New York, 


C= tral tee. 
Mig) 5 g J- ‘D 945,000 June 1 4900 

“si ‘b00e “cent my at Mer: Tr. & Dep. Co., Balt., tee. 

a CT ccs. Ge. CO ‘encteuneee 


ae lee b= ai 
t}Red. as a whole at 105 and accrued dividend. 


,000,- 
a9 


ref. stock of 
» PD. 119, 179; 
Interest. Outstanding. Maturity. 
EE ae 


1,500,000 Mar.‘14,1 
3:164,000 Dec 1 193 


ot § J-J 

Central Trust 

a : es ge fagenment Co. ay an - - nies, “ 

ve. (guar ug.-Aiken Ry ec m y 5. 
certain conditio 


2.750.000 July 1 1952 
Co., New York F-y > lit 


re ee 


aa addi- 
is 


tional iam-eue. divs. of 3% ber ann. under Stock 
convertibie into pf. stk. of Aug.-Aiken Ry. & Elec. < e for share 
Bonds .—Of the $7, 500.000 000 vr te 5 ds, $164, are in 

5,000 are reserve y.& El oaaee and balance is 

or additions, &ce. Subj. eo ‘Sans 4 a whole (or in part for fund) at 
105 and interest on any interest da; 7 = on 30 days’ notice. Interest is payable 
at Redmond & Co., New York. Sinking fund Fr} Ry ts provides 
for ent of $25,000 per ann. Ist 6 years, incr » $50, 

So for iccessive period of 5 years unt: maturity of pons. 

V. 92, 1177. = ta Ry. & Elec. bonds can be called in 


ears from date i de a - on or ie ext 10 oars and 2% f is hy of. 1% 
Cesinning une ‘or 15 years or n years an or remain- 
10 years. $55,000 w in sinking shi 


Dec. 31 1 
© Ga.-Caro. Pow. 
ok. fd. at 105 and int. Sk. fd. 
on AD mle i. & s. f., by Aug.- 
Aiken Ry. & Elec 5,p 
Dividends .—Initial dividend Ad pfelerred —114 %—paid Dec. 30 1911. 
Same rate quarterly since to and incl. March 1914 


REPORT .—For calendar year 98, 1310 
y' (Vv. D. 10): 


for 
ent to 


r ae Ne oo Int. on heP Div. Balance, 
Year— rings. Sink. Fas. Interest. (6%). Surplus. 
SOE ecckenkce 708 0 3 $3919 $89 $55,000 $150,170 $ ‘d60 $26,819 
IUGR deewanse 662,591 293,153 55,000 138,211 90,000 9,942 


ROAD .—Owns and operates 53.2 miles of track, of which 28.92 miles 
are city age and 24.28 miles interurban between A ta and Aiken, 60 
+ 100-lb. T rails. Standard gauge. Owns Lake View Park on Lake 


OFFICERS.—Pres., F. Q. mong V.-P., a: H. Pardee and E. C. Deal; 
oom, — yo >. ott: = » 


eta . White Mat. Corp.—V. 93, 
R- P; 20 a 175, 234. 360, 1121, 1683; V. 96, p. 1224; 
PA D. ‘8! 1114, v p A. , 692, 1243, 1310. 
—— EES 
AUSTIN, TEX. 


AUSTIN STREET RY.—A trolley road. 


ORGANIZATION .—Incorporated in Texas on Jan. 3 1911 as successor 
to the Austin Electric Ry. Franchise expires in 1942. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Cc on $750,000 ($ cath Cacete  Sustimiunia $560, See text. 
Pref $500, EO Ere he a 000 See text. 

& mtg $1,500,000) 1911 5¢8J-J 724 000 Jan 1 1936 
id ($1,000) _. -.-.-- c*tf{Int. at Equitable Trust Co: aye 


.—$776 000 ist & ref. bonds are reserved for edditlons, &e. 
are subject to call = any int. Na) at 102 ag sinking fund 
of bonds out ie hy V. 92, p. 185; = boone 

Dividends .—6% being bald on pret tod 4% yp} Fe 

EARNINGS. bad A year 19 i gross, $258,405; net. 0. 937; int. 
and taxes, $44,819; carpins. | $66,118. 

ROAD. inners 314 .4 miles of track. B65 and 72-lb. zolle: 34 pare 

OFFICERS .—Pres., W. J. Jones; V.P. F. . hhnage S 
oes: Bam. oe: P. MATT Augusta, ee : 
Treas. G iS *icaasee Augusta, Me ‘—V. 92. Dp. "185, V. 93, p. 


of 2 2% 





BAKERSFIELD, CAL. 
SAN JOAQUIN LIGHT & POWER CORP. 


ORGANIZATION —inepeporesed in California in July 1910 as a consoli 
dation of the San Joaquin Light & Power Co., the Power Transit & Light 
cities are perpetual” guide of etn, with two extoption#: extent beyond 
ou e of cities, w wo ex ons, ex 
1950 Abou one-half the total length of ion lines is priv- 
- Operations extend into ie. seven cipal counties of the 
, a terri 195 miles long and 78 miles wide. 
nkers in San Francisco a a block of pref. stock at 
with a bonus of 25% incommon. V. 94 ale 
ae” July 1913 shareholders ~* sn issue of p: -yr. 6% coll. trust notes to 


N.W. Halsey & Co. “was 
In Feb. 1914 ps to the ‘Galitornia RR. Comm. to issue $3,145,000 
nds to refund underlying bonds. Ya compeay also asked authority to 
refund $200,000 short-term notes. V. 98, p. 693. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OGRE nce case ehabsnce 11,000 000.000. wiketeemae 
Pref. $10,000,000($100)6%cum, ... Q-J 15 6,500,000 ee text. 
Ist & ref mtge $25 ,000 k 1910 56F-A 4,270,000 oe 1 1950 

($1,000) sinking fund-c&r Trust Co. of Amer., N. ¥., trus.; Int. in N.Y! 
Coll trust nsotes_-......____. 913 6 Su 909,000 Aug 1 1915 
San {000,000 5 L & P Co 1st Ba 1905 20 ,000 —_ 1 1945 


5 J-D 2.7: 
Redeemable at 110 and interes 


5% 1942 
1903 5¢J-D 105,000 June 1 1 1933 
old ($1 000) liane ercantile Trust Co., San Francisco, ti 
Bakersfial eld & " Elec _ 1903 5¢@J-J 94°00 000 July 4 T1931 
oes gold & ($1,000 z=08 cfUnion Trost Co., San Fran tee 


trus' 
& Elec mtg .--- 6F-A A115: 16,000 Periodically 
stock rte | be increased without assent of three-fourths 


h 
—Of the Ist & ref. mtge. of 1910, Series A ($1,500,000, —" gut) 

bear 6% int.; Series B, of which sufficient are reserved for under! liens, 
bear int. at "6%: remainder can be issued at not exceeding 6% interest 
for pees, improvements, &c., at £95 % of cost under c restrictions. 
Series ‘‘ callable at 102%, ‘Series B'’at 105. First & ref. mtge. contains 
sink. ta. provision calling for the retirement of $100,000 Series ‘‘A’’ each 
year from 1915-24 incl., thereafter ranging from 2% % cmnee of bonds 
aad Ye Aug. 1925-30, incl., to 4\4% annually from A Aug. 1945-49, incl. 

ym Bs 1332. Coll. trust notes are red. at 101 & int.; are secured by 
31.314, wh first & ref. bonds not included in amount out above. 

Dividends.—6% is being paid on preferred stock. 


EARNINGS.—For calendar years: 

‘alendar ae. 2 mes. —— Net Interest Balance, 

Year— azes. Earnings. Sk.Fd.,&c. Surplus. 
 -- iy 750. 1 $833. 930 $916,821 $500,213 $41 608 
ee 1,401,138 536,767 864,372 450,319 414,053 





PROPERTY.—Operates street railway in Bakersfield. 


ouses wan pre ay = fnges ta i ppeste °F ,383 — 
.- ersfi erced an 


epesin ers 
ess in Bak 
- ees V.-P., » os “Balen: Se Sec. “else M. 
—_ . Peat; sa "ag 
p. 965, 1332; y. Ay > B80, 413 537; V P. 021. 9193 
p. 240, 1611; V. 96, Dp. 139, 558, 1093, 1368; v 9 p. 241, 732: V 





"98, p. 693: 





BALTIMORE, MD. 


Street railways of Baltimore pay a park taz of 9% of gross earnings within 
City Limits, except on turnpikes and private rights of way, and are required 
to pave between tracks and two feet on side. 


UNITED RAILWAYS & ELECTRIC CO. OF BALTIMORE.—Trolley 
RGANIZATION .—Incorporated at Annapolis March 4 1899. Com- 
a all the passenger railways in Baltimore City and Baltimore Count 
and lines extend into Anne Arundel County and Howard Coun Through 
the present and previous consolidations, embraces the e edie: 





Baltimore Catonsville & Ellicotts|Central eer 
Mills Passenger RR. G ’s Falls ailway of Baltimore 
Baltimore City P. Ry. Co. ity. 
‘Baltimore Consolida Ry. Co. Maryland Traction. 
Baltimore & Curtis Ba. Pimlico & Pikesville RR. 


Balt. Gardensville & Belair & Elec. Ry.|Shore Line Electric Ry. 

Baltimore & Northern Elec. Ry. Co.| Walbrook Gwynn-Oak & Powhatan. 
Also all the and holds a lease of the Baltimore Sparrows 

Point & Chesapeake Ry 


Allied Company .—In es. 1906 the Maryland Elec.Ry., which had proed 


Ry. & Co., was conso! th the Balt. & Anna Short Line, 

thus iy, the Maryland Elec. R. See statement of . a A... 2H 
Power Contract.—Having cancel the contract for oe supply of 

with McCall Ferry Power Co. in June sl (Vv. £86.) in Fob. TOLL 

ater & & teen Co. fe 7 





entered into a 15-year contract with P 
supplying g Rowe ABT in conjunction with Dal "Eeliess Co. for operation 


‘ble “fx Dealsion. —On June 29 1909 the Court of Appeals of Mary- 

k tax of 9% on gross earnings of lines within 4 

a ~ invended to to be in my Sy! all o' A — and a ae perteee tae 

on the intangible roperty, oa levied ou ——— ve author- 

* sa The Fue spans ent tnt miles of turnpikes in annexed are held 
e 

In April 1913 —— = Bond in the City Court at paenere decided that the 


a 


company must pa 7 tracks and 2 ft. on 
either side. See 86, p. 1 On Aug. 5 1913, th the Court of Appeals of 
M d rev ruling and unanimously held that company’s obli- 
gation with vy area was to and not to re-pave. 


a 
On Jan. 7 1913 oh Hienisler in the Su peme Court at Baltimore ren- 
dered a verdict in favor of the State Roads 
the suit to recover cost of changing 
V. 98, p. 157 
STOCK AxD BONDS— Date. Outstand ~~, Div. or Mat- 
Cameos, $24 008 i000 000 ($80 cachouwk * $20, 461,200 Apr ‘14,1 


000 Dec ‘13, 2 
Inc e.muee, $14 Marsiand| 1899 4gJ-D 13,977,000 


it the company in 
and ‘Te-tocat tracks, &c.—See 


tax land Payable at S ceion of co. after March 1 1949. 

Tr Go, Trus “" 000).c*tf|Int. at Alex. Brown & Sons, Baltimore 
1st con mtge, & 8, 4g M-S 8,634,000 Mar 1 1949 
$1,000); Continental” Jr Interest at Alex. Pe... & Sons, Baltimore. 


Oo, 7 timore, Trus_- 
Income f Cenas ($100, $506 t ruse 3 $020, 000 June 1 1936 
& $1, ). $3. . 000_cntf Maryland rye Co., Trustee. 
Onl collateral{ 19 394,400 July 15 1914 
notes, $3, 135-000 ($100, ee ie ax Brown & Sons, Baltimore. 
$500) and $1,000) ..-- - cti| Safe Deposit, & Trust Co., Balt., 
Car trusts, Series ** $3 904 5 8 A-O 35,000 
000, gold ($1,000) _.-__- tf Int. at Fidelity Trust Co., Balt., Trustee. 
UNDERLYING SROURITIEG. 
mor hb eres ($1,-(_1889 5 M-N 1,500,000 Nov 1 1929 
“eyo Mercan{Interest at National’ Mechanics Bank, 
one Tr De t eo. entf; Baltimore. 
N B Div i ($1 ,000) 5s.g;/ 1892 5gJ-D 1,750,000 June 1 1942 
TrusM &DepCo -entf| Int. at National Mechanics’ Bank, Baltimore 
City & ate 92 5gJ-D 


a ee “aad June 1 1922 
lst mtge, g ($1 ee i. at Alex. Brown B peers. 
e Deposit aq 


t & Trust Go. 
Baltimore Catonsville & Eli-|* 500, 1000 Sity 1 1 iste 
cott's a. mortgage, _ Trustee. 


$500,000, p ntf 
aled—ist 1802 5¢M-S 1,000, 
gold; In:erest at Alex. Brown & ‘Sons, Ghletane. 


c*&rtf| Baltimore Trus ,. Trustee 
onsol aaareenee 1892 Be M-N "700 ,000 | May 1 1932 
$700,000, gold ($1,000) ntf{ Interest at National Mechanics’ Bank, Balt. 
Mercantile Tr. & Dep. Co. of Balt. 

Ext and imp mtge,{ 1897 5gM-S rape dh Mar 1 1932 

$600,000, g ‘$1: 000). ntf{ Baltimore , Trustee. 
Interest at Nat. Mechanics’ gs Balt. 
Bonds .—Of the $38,000,000 of 1st consolidated bonds, $28,634,000 ha 
.000 being g in treasury); $9,050,000 set 


"See text 


ttimore 
1 1942 


are redeemable on any int. date at par 
The convertible and collateral trust notes are secured by 
on of $316,000 Ist consol. bonds and $788,800 common oe. They 
were eemable at par and int. on Ad days’ notice and were 

into common stock at $25 per $50 sh to peed . 3 2 2 1914 acm 


x convert ceases on the same any 2 Gan. 2 Be 97. $35 
“A"’ car trusts outstanding w 5 AB 000 
annum on Oct. 1 from 1905 to 1 14, both incl. All bonds are listed on 

alt. Stock Ex e and the ist. consol 4s and $14,000,000 income 4s 
are listed on Phila. Stock Exch 

Stock.—The preferred stock rf bove as outstanding is all that 
remains of the issue of $1 000,000, = rest having been converted 
into muoompe bonds. . 8 


Baltimore and Philadelphia 
Stock E 97,1 = 


anges. V. 96, 1631; D. 66 

DIVIDEN 3} — Dividends of 36 of of 1 LPB ‘were paid in June 1899 and 2 

in Dec. 1899, and 2% each that to and including Dec. 1 

on both the income bonds and es i stock, the payment on the 
ut not =. the bonds) being subject to a deduction Pf is of LZ for taxes. 
peymente one June and Decem 1904, June and December 1905 _ 














June 1906 omitted, and in 1906 coupons for these dates were funded, an 
subsequent cou ~/. were in like manner funded as they matured up + 
and including 1910. te June 1 1911 pane Bm, ¢ on both income bonds 
and pref. stock; Dee.. 2%  § 1912. June, 2%; since then 2% each six 
months. On com. ist fv.—1 ald May, 1912: Nov., 1%. In 
1913, }s April, 2: 2%, ; July Track, 403 2 1 In 1914, Jan 

iles of t foe 9 16; cause, Pies 442 th . Rails, 
70K, = ram 9-in. and 124%-lb eg y of (4) generating sta- 
tions, 41,305 k.w.; po of (S)"sub-siations, 34 .W. 
REPORT for the year aes ec. 31 1913 in V. 98, p. 1241. 
oltae: 191 1910. 
Car miles run__._-...- 3015 185 29,472,537 28,698,339 27,911 573 
Revenue oRndonrey 180,767 172,233,341 161 ‘467.727 154.928.785 
PI 6 ct wawesscca 4,030 69,344'828 64,643,636 60,789,807 
Gross earnings__.....- o0. bon 492 $8,571,489 $8,025,758 $7,687,895 
Operating expenses-__-_-- 4,146,431 3,868,876 3,681,093 3,601,896 
Net earnings__-.....-. $4,900,061 $4,702,613 $4,344,665 $4,085,999 
Other income........- 6,945 5,515 2,640 2,490 
fot income nasneee $4,907,006 $4,708,128 $4,347,305 $4,088,489 
eductions— 
Fixed charges and taxes. $2,987,468 $3,004,415 $2,919,686 $2,861,635 
Dey Caen...  cidsen mended 450,944 864,049 
Depreciation. ........ 530,226 Seen: °S eedeee | Seabee 
Exting. disc. on securs_ 37,950 s. ae > eee ee 
Income bond interest. _ _ 560,000 560,000 a) 8 8=— (as Pete 
Commonid vidends-_.-(4%)791, '362 SD © ces | eee 
Total deductions.... $4,907,006 $4, * os $3,930,630 $3,725,684 
Balance, surplus_..._.. None $214 32 $416,675 $362,805 









12 ELECTRIC 





RAILWAYS 


{[Vou. xcviil. 











wR 
418, 1056. 1179, 1187; V. $5. B- 
Gs : 


OFFICERS.—Pres., William A. House; V.-P., Frank A. Furst; 2d 
. Megr., Thos. A. Cross; Sec. Wiiliam Early; Acting Treas., J 
Staub; Auditor, N. E. Stubbs 
95. 1124; V. 96, p. 71090. 1158, Yaas. 
98, p. 157, 525, 1241. 

Baltimore arr 
poRgANIEROR 
{7 eeienl ond tot and 

a8 40 D Has 35 miles of rea track ‘emeding a line 22 miles long connecting 
Baltimore with the Maryland 8 Works at Sparrows’ Point, and extend- 
we shore of Chesapeake Bay, where summer resorts have 


Interest. Outstandi Maturity. 
4 ¢° F-A _ 2,000,000 Wao “11953 from 
Co., palnare. 


1, 1841; ash die 667, 952; 


ws Point & Chesapeake Ry. 
leased 999 years to the Un. 
Bal nog Boge Any the year below, both 


First intg intge-, $2,000,500, cid ‘8 ars 
y Trase tee. 
ct iF By or Sete | at Alex. Brown & Sons, Dolcimere- 
PORT.— Operations included in United Rys. & Elec. V. 80. p. 221. 
Baltimore Nelethorpe & , Eturider, Ry. 
~_ 26 1905 in Maryland. Stock, 
gaat outstanding. $10,000 310000. 1 Has eames a $300,000 mtg. ntf to Fidelity 


. ear 5% bonds, and int. payable 
on ex Brown & Sons. aay gs oy ar. by United Rys. & Elec 
None =. wns 2. 7 miles of road, w 


ich is operated by United ay % 
eal ‘37. P 


B RAR a Lae RAILWAY 





s co 
, pee of the ee yland wy Ry. was 
ys Elec. for 
that aceene to finance the needs of ny Re United i 4 


Stock, $1.200, 

First a f ,000, gold} 1906 5 
gi. . sinking fundc* tf Mercantile . 
mortenge. $1,000 000... tf Fidelit fer Oo., Beltin aoa. 1946 

3, A oc y 0., ore, 
s Interest at Alex. Brown & Sons, Baltim re. 
Bonds.—A sinking fund of 14% on Maryland Elec. Ry. Ist mtge. bonds 
out began Mar. 301910. Bonds are redeemable at 110 and int. on any int. 
te hes ~ 90 7. —- Interest payable at office of Alex. Brown & 
See V. Vv. 85. 


18, 970. 
irst’ dividend (174%) was paid In Jan. 1907 and 2% was 
11907. In 1908, Jan., 1%; July, 1%; none since to May 1914. 
—Operates 25.3 f iniles of track from Cliffords to Annapolis, which 
nab’ Aas converted to el ‘An extension known as the St. Paul St. 
Boul. line was completed In in m 1907: 1 it fs leased to pase Rys. & Elec. Co. 
OFFICERS .—Pres., Wilson B rown; ‘5 a << 2. Locum Allen; Sec., 
Austin M ahan; ao eo. May; Gen. Mer.. T.C . Cherry .—V. 85, 
DP. 1577; V. 86, p. 337, tisoe Vv: 88, p. 686. 


BANGOR, ME. 

BANGOR RAILWAY & ELECTRIC CO. 

ORGANIZATION .—Incorp. Feb. 16 1905 in Maine and is a consolida- 
tion of the Bangor Orono & Old Town Ry., Bangor Hampden & Winter- 
port Ry., Public Works Co., Old by se Electric Co., Brewer Water Co. 
and Penobscot Water . Power. Co. On 1 1907 purchased the Bangor 
& Northern RR. V. p. 333. a ang the entire capital stock of the 
Bangor Power Co., also oth entire capital stock, with the exception of one 
share, of the Bar “Harbor & Union River Power Co., and all the capital 
stock of the Orono Water Co. Owns and operates without competition the 
electric railway lines in Bangor and Brewer and the lines connecting Bangor 
with Hampden, Orono, Old Town, Charleston and intermediate towns. 
Also the entire electric lighting and power business of Bangor, Old Town, 
Milford, Orono, Brewer, Hampden, Veazie, Kenduskeag and Orrington, 
with the exception of the spanicipat lighting in Bangor, and furnishes the 
water supply to Veazie, Old Town, Stillwater, ilford, Great Works 
and Brewer. In addition to the above, the company, through its controlled 
companies, does the entire electric lighting and power business in Ellsworth 
— r Mt. Desert Island. Also furnishes the water supply to Ellsworth 
an rono. 





Franchises.—Franchise for about 8 miles of track in paneee expires in 
1937; franchise covering operation of 2 miles of track in the city of Brewer 


expires in 1940. All others are perpetual. 

STOCK AND BONDS— Date. Interest. oO 000 Maturity. 
Common, $2,000,000 (§100).. -.-.- ---...-. May’ 14.4% 
Pref $1,500,000 7% cum($100 er cS +7 -900°000 Apr.’14, 1 
Ist cons M, gold, $2,000, 1905 5 gA-O 2.000.000 April 1 193: 

($500, $1,000)__----- c* tt Guaranty t Co., New York, 

Pub Wks Co, ft gold. 7$600 1899 5¢A-O April TM 1929 

000 ($500. $ c*tt Int. at ae Colony Trust Co., Bosto 


ar Har & Un R Pow Go Ist{ 1907 ,000 Sept 7 1935 
“% ref, $2,000 ,000($1,000)c* Commande! Trust Co. Phila.. Trustee. 


Bar Harbor Electric Light Co| 1901 4% M-N 00,000 May 1 1921 
$100,000 ($500). _---.- ntf/Int. at Portiand Nat. Bank Portland, Me. 
Bangor Power Co, ist mtge,| 1911 See text 1,160,600 Sept 1 1931 
ID os on dicen enthiin tes © aie tf}Int. at Union Trust Co. as ke tee. 

Orono Water Go, first mort-( 1905 4 M4 J-J 60,000 July 1 1925 

Int. at Portland (Me.) Nat. eee and Union 
ntf| Safe Dep.& Tr. Co., Portland, Me., Trus. 
ua PF first cahnel . bonds are subject to call on 60 days’ notice at 
107% ee any int. date. Int. at office of trustee, N. 2 2 a ep 


ee 


Bang or. See iculars, bonds, * property, Vv. 

87. 1009. The ‘Public Works bonds are not. subject to q; Sa: Vv. 

80; 5. 2456. $934 ,000 Bar Harbor & ‘Union River Power Co. bonds have 

Pe a. Seoaee, of ernie, $629,000 ed by that €9 . and. $283,000 — ee 
8 ns : are own 2. an 

ublic. $6,000 in treas. of B. H. &U.R Of the ie Fomainder, $100, 


Seaechareed to retire Bar Harbor Biss, Te “cade and $966,000 for exten- 
sions, &6., wad ged of cost ofsame. They are guar., > &i. , by Bangor Ry. & 
Elec. Co. and ar subject to call iy 107% and int. int. date on 60 
days’ notice. int. at t Merrill Tr. , Bangor; also at fn & any int Seligman & Co. 
N.Y. Trustee of Bar Harbor Elec: Lt. Co. bonds is Union Safe Dep. & Tr. 
Co., Portland, Me. Of Bangor Pow. Co. 1st M. bonds, $750,000 Ser. A (all 
out) pear int. at 4% to Sept. 1 1916; 438 7 to Sept. 1 ae? ‘and 5% there- 
after to maturity. Series B, $1,750, ant. ($1,000c #104 Mouse: 
standing, $30,000 in treas. of Bho R Elec. Co. rae 
served for extens., bett'ts, &c., at 85% o a2 ofsame. Subj. fe ry at 105 
and int. Ft any int. date on 60 days’ notice. No sink. fund. Both series 

ome. P.Ss a. bg Ry. & Elec. Co. 
% per —— paid on the old stock (all of one class) from 
Oct. 1 1008 to O4. 100). when 14% (a quar.) was paid, which rate =. con- 
tinued to Oct. 1910. In 1911, 7% n 1911 stock was increased and new 
pref. ¢ stock was eamhed "op waich 1% % has been quar. from Jan. 1912 
and incl. April 1914. On common initial div. of 4% was paid May 1 ‘14. 
LATEST EARNINGS.—For 12 mos. ending March 1 1914, gross, 


A ,310; net, $421,866; int., &c., $207,782; pref. div., $105,000; bal., 
REEORT. —For years ending Dec. 31. Pass. carried in '13, 7,008,475. 
Calendar Gross Net (after Interest, Pref. Div. Balance, 
ear— Earnings. Tazes). &ce,. (7%). Surplus. 
PM sitncanexed $764,085 $417,573 $207,584 $105,000 $104,989 


12 710,027 389,185 199,657 
ROAD .—Operates 64. 68 miles of track in Ban 
from Bangor to Hampden, to Orono, to Old 
— ce to 90-Ib. er and T standard gauge. 
J mows plows cad | 1 sprinkler. Power acne total cap 
of 17,700 h. p The Bar Harbor & Un. River Pow Co (a subsidiary co: 
will Prd Ee an extension on its distribution service line in Ellsw orth to 
Blue Hill, Me., 18 miles, which, it is expected, will be completed in the 
early fall of 1914. 


105,000 84,528 
or and Brewer, Me.,and 
or and to Charleston. 


Be. and 26 — 


We 79, Dd. 7 


QFFICERS.—Pres., John R. Graham: 
* ba =e "Bay 
Voy 8; a8 i3 


-P., Frok 9 mea Fd Clerk 
V"87,p- 1008: Vt managencat ark & Oo.— 
Vv. Aad PD. 777; V. 92, p. 374: ¥ “93 p. 468,1724 





ARRE, VT. 
MONTPELIER & BARRE LIGHT & POWER CO. 


ORGAN terest in the Barre & Mon in Mass. on Nov. 12 1912 and owns a con- 

sree, & Power Co. Aijiso owns 
Co. Vermont Power & Ltg. Co., 
’s Falls Elec. Lt. 


Docvice-Heoes meer Co. and M & P. Co. On 
Fob] 15 913 the business of companies was consoli and 
aA Co. for 99 cars from Fe Feb. 1 1913. 
olders authorined an increase in 


to 
oon Aug. 1913 th in preferred stock 
00-000 to $1°310,000, The noe ante 
Gunelieh of tae Ghote V 27. bone. eo 
STOCK AMD ROwDe. Interest. Outstend? 


Date. Maturity. 


Pref $1 rat $1,810.000 (8100 a, Sanaa H i ane 
aoa aeee r 
Barre Pcist Mel i807 Semen 9 wr 
$100, $100,000 ¢ ). not Int. at Amatican Tr. 00.000 Boston, eludes 
ome dated giting Go. ek: aba 5 J-J 700,000 Jan 1 1926 
Vermont Power & Ltg Co__.. -... 5 M-S 400:000 Mar } : 7 
penny Bain Ady 1 wr r3 ae M-S 115,000 Mar 


Bonds .—The above bonds of light and power companies 


are ee 
s| of the Montp. & Barre Lt. & PowerCo. It was reported in May 1914 that 
the $1,21 000 outstanding bonds yy $156,000 were purchased by 
fun making total a $1,059,000. 


ds.— A div. of $2 50 is saul on the pref. stock Apr. 1 1913, 
tts de e5 months fromn date of ¢ of on Nov. 12 1913 %6 Apri 13 

Seas id July 15; wit: Fl SS. In 1 1914, i. 1 50; April, $1 50 

S.—From Nov. 12 1912 to June 30 1913, revenues, .738; 


ne SR cetac, LSOL ee: es 


wer Co. owns 9.1 miles 


58-lb. T rail. Gauge 4 * 8 
of STFIGERS oe of Bd. of - Tenney; Pres. A Bhan: 
ney; V.-P., D. Edgar Manson; Gen. Mar., H. T. Sands j Clerk Wood; 
Treas., E. A. Bradley; Asst. Treas. and Aud., — Se, HP. w 95. 
p. 1331; V. 97, p. 668. 





BATON ROUGE, LA. 
BATON ROUGE ELECTRIC CO. 
a ROAIBATION &c.— Organized in does entire electric 


way. franchise expires exp’ ectrto-Tiehting, power sng 1943, ‘business tn ‘Baton Rouge. 1988. 
STOCK AND BONDS. Date. _Interest. Outstandt 1. Maturity. 
Prot, $260 Bb B00 (3180)°8 % i — “200.000 sca 8% 

ins eee gol dj , 1906 5 F-A 410.500 F § 
($500 an 32 ,000)_._c*_ tf Int; a¢ Old Colony Trust Co , Bosto 


n ,trustee 
Div. on pref. is cumulative Jase » 1913 Redeemable at 110. 
Bonds — -—$10, bonds are in treasury 0 y: ning bonds 
may be issued at not to exceed 80% of cost of addit ons and improvensans. 
May be called, in whole or in A ye at 105 and - ry anyint.day. Sinking 
fon < 1% per annum of bo a 914. 
dends.—On pref., 3% 8.-ann. con D *. ‘tot to and Incl. June 1914. 


a aaareain. —For 12 mos. qudin 1 1913, gross, $163,128; net 
after taxes, $60,747; 971; ? in fund, $3,804; pref. divs. 


(6%>. $42.00 ae balance, $ 
erates 6 a7 of track in form of a single belt through 
Baton Ro dard — 
OFFICE unt; V.-Ps., Edw. Godchaux and Guy 





e; 3 cars; sian 


Ss .— Pres. * 
L. Weymouth; Sec. Rive. y S ay Treas., Henry B. a te Gen. Mers., 
Stone & yr eter Met. Ass'n; Mger., T. C. Keeling.—V. 84, p. 506; V. 88. 
Pp D. 





BEAUMONT, TEX. 
EASTERN TEXAS ELECTRIC CO. 


ORGANIZATION .—Incorp. in Maine in Dec. 1911 and owns the stocks 
and bonds of the Beaumont E ectric Light & LD aah gh Co., Port Arthur Light 
& ore Co. and Port Arthur Ice & Refrigerating Co. . which do the entire 
electric-lighting and power business in Beaumont and Port Arthur and the 
meen act g and refrigerating business in the latter city, and also of 
the Jefferson County Traction Co., which in Dec. 1913 comp eted an inter- 
urban electric railway between Beaumont and Port Arthur, a distance of 20 
miles. Franchises in Beaumont expire in 1963; in Port Arthur in 1943. The 
interurban gaa0e ys Aes cntetty | on mpivate right-of-wa ely A In June 1913 pur- 
chased the 000 of the bonds of the Beau- 
mont irranslon Co., with a “Le to i ak a that at oad in connection with 
the Jefferson County Traction Co. 


STOCKS AND BONDS. Date. pooh all “uuand Maturity. 
Common, $2,000, ia «cts thbapaned WRI. <n teeeas 
Pref cum $2,000,000 ($100)... .--- 6% JI-J $I 400: ‘000 
~ meses collateral trust{ 1912 M-N 800,000 Nov. 1 1943 


ninannvnne’ coker tf -tf\Int. at State St. Tr. Co., ‘Boston, 
Odense noes Oy aad 000 gold Ro dee g J-J 500,000 Suly” T 1016 
Ran trustee. 


ES c*_tf\Int. at State St. Tr. Co., Boston, 
mh... 4-4 eo Ist * “1909 5 400 ,000 1943 
EERIE OPP nterstate Trust & es Co., Trustee 


,006 a 
—Pref. stock is calleble at 110. $50,000 in treasury (in addition 
to amount shown above). 

* Dividends.—6% is being paid on the preferred stock 

Bonds .—Authorized amount of bonds not limited. $400,000 in treasury 
in addition to amount outstanding as above. Additional bonds may be 
issued for 75 %, of cost of wisitione. Lf add'ns, &c., under certain 


restrictions. Callable as a w —— a a gore for sk. fd.) at 105 and int. 
Sink. fd. 1% yoerly of bonds ov. 11917. Coup. bonds in de- 
nom. of $1 and $500 and ro =, ds of $5,000 and multiples. V. 95, 


p. 1745. The 3-year coup. notes are red. at 1 100 & int. on 30 days’ netics. 


EARNINGS .—For 12 mos. ending Dec. 31 1913 (combined companies) , 
gross, $440,442; net, $169. 850; ne income, $42,682; interest, $71.177; 
pref. divs., $84,000; surplus, $57.3 

Property and Planis— —The eleciic’ iazht and power mneniing gente serv- 
ing Beaumont and Port Arthur have a pon —— ned capacity of 7,940 
h. p.; ice plant at Port Arthur, as recentl - . 75 tons of ice per day; 
serect railway in Beaumont operates 28.73 miles single tt track with 20 motor 
cars and 6 other cars and power station of about -p. The 20-mile 
electric railway between pro and Port Arthur was formally opened 


on Dec. 15 1913. V. 97, p. 1822. 

OFFICERS .—Pres., Marshall M. Phinn Ve Gu Aad w outh; 
Sec., C. M. Clark: H. B. rate . Mgrs e& ebster 
Met. Assn a. ¥ 93, p. 1791: V. 94, p. 1766; v. 95, Dp. 1210" 1745: . 96, 
Pp. 1627, 1629; V . 97, > 49, » 1638. 





BENTON HARBOR, MICH. 
BENTON HARBORSST. JOE RAILWAY & LIGHT CO. 


ORGANIZATION .—Inco ted in Michigan in Jan. 1906 and Is a con- 
solidation of the Benton Harbor & St. Joseph Electric Ry. & Light Co. 
and the St. Joseph River Traction Co. 


STOCK AND BONDS. Date. Interest Oussenting Maturity 
Ci Cite tensenn C66k shaiesee tn  steiebtete. 
Preferred, $400,000 Dilcse tke 6 F-A 400,000 See 
Refund mtge 32,500, goldf 19099 5gM-N 400,000 June 1935 

($500 - * ee c\ Interest at Columbia Tr. Co., Louisy. trust. 
1st cons M 31-008 ,000 ,000, gold 1906 5¢ 840, 000 Nov i 1935 

Pees aes c\Int. at Columbia Tr. Co., Louisv., trustee 
BH&SJEI Ky & L ist M. 1900 5gM 166.000, Sep 1 1020 

200,000, gold ($1,000)___|Int. at Am. Tr. & Sav. Bank, Chic., 


bods. —Of the $1,000.000 Ist cons. bonds, $160,000 are semua ta ya re- 
Fe price liens. They are subject to callon any interest day at 105. The bds. 
uF the old company after 1910 have a sinking peed of $10,000 per annum, 
but —- connect becalled. See V. 71, p. 1268; V. 72, p. 282. Por the ref. 
000,000 are reserved for rit lens. 
Dividends —Pref. divs. at rate of 6% per annum are being paid. 





EARNINGS .—For cal. year 1913, gross, $396,936, net, $140,353. 


1912, gross, $363,988, net, $135,431. = 








May, 1914.| 


ELECTRIC RAILWAYS 





13 








me 
2% 
60, 70 and 73-lb girder at T rails. 


ae fone -—Pres., C. K. Minary, i Harbor, Mich.; V.-P., Hen- 
ping C hambers, Louisville, Ky.; Sec., L. W. Botts, Louisville; Gen. Mgr., 
Mason, Benton Harbor —V. 82’, p. 333. 


BIDDEFORD, ME. 
BIDDEFORD & SACO RR.—A trolley road. 
ORGANIZATION Incorporated Feb. 19 1887. 








STOCK AND BONDS Date. Interest. Outstanding. Maturity. 
Stock ($50) $100,000_..._... -.-.- A-O $100,000 Apr,"14,3 
Ist_ mort $300,000 ($1,000) 4¢J-D 150,000 June 1 1940 

gold c*, Nos f but can be a. A + Portland Trust Co., Portland, 

called in 1920.........- tf| Me., trustee. 

EARNINGS Te Sincal years ending = e: 

Year— Net Divid Sur 
IONE ncsxecdad $93 664 $28 996 Ie, $5 $8. 900" $1! O84 
CO S| Cae 73, 24 ,603 5.000 858 


ROAD. ae aeame 8 miles of track between Saco, Biddeford and ‘Old 


OFFICERS .—President, C. Ereesow. Biddeford; Secretary and 
Treasurer, E. F. Lord.—V. ar 1048; V . 73. Dp. 4 494. 


BINGHAMTON, | ee a 
BINGHAMTON RAILWAY CO.—A trolley road. 
Gary npg fe Bhat .-—Is a consolidation 





s. 20 1901 of the Dinghesston 

RR. Co. (chartered A 1} 10E2 09 9 cone on of all street ays in 

city) and he a Lestershire & Principal franchises granted 

y spec Legislature, poy are ong he and practically quclasive. 
Zig A by Scranton & Binghamton -. a N. Y. State P. S. Comm 

on Feb. 914 auth. the pu ority of the $978, 995 stock 


by the PMs & Binghamton — A o. oe ected line of 62 miles from 
Scranton, Pa., to Binghamton, N. Y., of which 21 miles in operation from 
Scranton to Nicholson) at 60; over 90% of the stock, it is understood, has 
been deposited with the First Nat. Bank of Binghamton. See V. 98, p. 


522 and 525, 837 and 840. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu " 
at} 995 ne oid 

5,000 917 

000 an 


Stock. $1.15 150,000 ( 100 
y 4 ,000 . .c 
19 fete | 
($10; ase due y'l 
7,000 due 
5gJ-D 147 


000" 
(Se text) Interest at Mer 1893 
ook Trust 
000 June 4925 
). 0). gold. principal and interest at Metropolitan 


5g J-J 


Co, N Y, 
Bing Lest & Un Ist M ($250,-{ 1895 
a Pg 
Trust, N 
pet a2. aah abhi ahh dail ton Trust Co. . Trustee. 
alng Ry, ‘1s or ol ms $2. rate at 5 M-N 1,326 000 Nov, 1 1931 
= board National Bank, New York. 
Bonds .—Of the bonds of 1893, 375.000 mavure as indicated 


ture in installments 
in the table and the der S 1923. Of the Binghamton Ry. Ist 
cones. Re ore cee 2 io retire und = ong S @ re- 
m 


resivictions are 
sub. eealae ioe int. See V. Hee D- iis, ¥ 8, .P- JV - 88, D.7 a7 


Jan a 1902; 3 1903; April 11 

jo od ti i oividewa 209 pril 18 

285%. 5 A ‘4%. ®. in 1911, Tw $08, 2) fe 1912 ee ep, 
In 1914, Feb., 2% %» 


2% 
ROAD. tes 48 miles of track. Connects Binghamton with 
" oe. Endicott, Union and Port Dickinson. An extension 
from Union to ego constructed. Standard bee 60-lb. to 
103-Ib. T and er rail; 75 motor cars and 27 trail cars 
EARNINGS.—For year ending —- at i. ford $445,508; net, 
$138,265; int. & taxes, $121,173; s us, $1 ny gross, $425,- 
025, net, 194. 928; int. & taxes, oun v1ig: 
FFIC .—Pres., G. T. Rog Duna: Asst, Sec., 
w. H. Resta: Treas., E. M. White. ‘Qifies Sinchemeen, 1. —vV. 


. 748; V. 90. p. 770; V. 91, p. 275; V 3B. | 665, 1190, 1785; V. 94, p. 205, 
49, 1117; V: 95, p. 360; V. 98, p. 522. 837 


BIRMINGHAM, ALA. 
BIRMINGHAM RY. LIGHT & POWER. 
Controlled by the American Cities Co. (see under ‘‘New Orleans’’), which 
owns 88.83% of the common and 79.16% of the preferred stock. 
ORGANIZATION .—Consolidation on June 13 1903 of the Birmingham 
Gas Co., the Consolidated Electric Light Co. and the Birmingham Ry., 
Light & Power Co. Owns and operates the ee part of the street rail- 
way. gas and electric-light and power business of Birmingham and all the 
principal near-by cities and towns. Franchises covering gas, electric-light 








and power business and street railway lines are, with some unimportant ex- 
cope ns, stated to be perpetual. Owns and operates a steam-heating plant 
in Birmingham. 
STOCK AND BONDS— Date. Interest. *$8'300.008° D Maturi 
Common ($100), $3,900,000... ..-- J-D $3,500 pee "13.3 
($100) ,$3,900,0006% cum -... J-D * 200 0 ec'13.3% 
Bee Cob Ry & ao 2 M K 1894 5¢eJ-J ea te 1924 
%1.0 ....c*{ Int. at Coatral Trust Co. 
Tot subject to A ay ham . & Sav. Co. 
Gen M, ref, $10,000,000, / 1904 45 6 A-O a 000 Apa 1 O84 
gold ( pean c*{ Int. at Commercial-Germania Tr. — .Bk 


New Orl., Trus., orat N.Y. Tr.C ~ gt 

Ref & exten M $25,000.000/_ 1907 6g M-N 3,744,000 May i 1957 
1,000) gold sink. fund_c* kajgrent at Old Colony Trust Co., Boston. 

ot subject to call. rustee, and N. Y. agency of company 5 


Debenture notes, $2,500,000 1913 6g J-J 1,100,090 July 1 
ER Beet See aae c{Bankers’ Trust Co . » Trustee. 
Bonds.—Of the new $25 ,000 bonds, $9,629 (000 are reserved for prior 


liens, $1,200.000 for cost of new power house if first lien on same, aad re- 
maining $10,427,000 for 80% of cost of additions 4 a et earnings are 174 
times the int. on all bonds outstanding, incl. those to b provid 
10% of ross earnings have been expended for maintenance within previous 
12 mont The directors may make the rate of int_ on succeeding install- 
ments not to exceed 6%. Sinking fund of \& of 1% of bonds out commences 
Sept. 11918. Bonds purchased to be held a 7% gns. thereon ro ae 
For details of bonds, property, &c.. see V. 87, 03. Of the . M. of 
1904, no more bonds can be issued. Sinking fund 1° fi of 1% of Pande out 
begins Aug 1 1924. ‘The bonds are sub. lo rit at - 5 & int. on any int. 
day on 60 days’ notice. For list 5s of 1894 er ann. is pay. into 
a sink. fd. $341,000 have been canceled. T “y on ebenture gold notes 
are red. at 101 and int. on any int. date. Not more than $3,744,000 Ref. 
& Ext. Mtge. bonds shall be outstanding during life of these notes. V. 


97 363 
phidonds. —First div. on pref. stock, of 3%, paid in Jan. 1902, and 3% 
has been paid s. a. since then, to and incl. Dec’ 1913; on com. stock in 1903, 


%:; in 1904, 4%; _. gps. 4%; in A oe 5%; in Daal and 1908, none; in 
oop "2%" in 1910, 5%. in 1911 “in 1912. 8%; in 1913, June. 3%; 
Dec 

REPORT. —For calendar years: 

Gross Net after Interest and 

Year— Earns. Tares. Oth. deductions. Surplus. 
aaa $3 ..214.338 $1,134,079 $669,781 $464 .298 
DE ks centude ¢accees 3.005.888 1.213.772 597.385 616,387 
DEE ohsowss ooeneens 2.819.586 1,1 20 554,809 565.910 
4 akssss senaeqeee 2.681.960 1, 120,862 547 .570 AS TH 
Pre ‘ 

Passengers carried in 1913. 47,610,747, against 46,000 "782 in 1912. 


ROAD .—Operates over 151 miles of single track in cities of Birmingham, 
Bessemer and Th Jefferson County. Standard gauge. All but 26 miles 70 
to 100--b. T and girder rails. Owns 250 passenger, 68 freight and 25 mis- 


cellaneous cars. Total, 343. 

OFFICERS .—Pres. & Gen. Mer., A. H. Ford, Birmingham; J. 8. Pe- 
vear, Chmn. Exec. ae New Orleans: V -Ps., deo. gy A Birming- 
ta ai oH. oa 


ham, and Geo. Bullock, 
. 98, D. 


BIRMINGHAM ENSLEY & BESSEMER RR. 


CRO ARE ae in Alabama by wer to own, lease and 
operate electric railroads and general railroads oF of mail 
express, freight an ° Ae current for lighting and 
power purposes. Operates under 99-year franchise t Greater Bir- 

, which cov freight. ill in 
Bessemer under on 


t service 
all the steam 


STOCK AND BONDS— Date. 
Common, $3,000,000_....... -.-. 


’ 1 . 
lst M $3,500,000 g ($1,000 1 Jee 5 M-S 2,650, 
$500 and $100).----- c*tf {Int at Equitable Trust Co., “s 
Bonds.—Remaining $850,000 bonds may be issued for parted Moon bet- 
terments, &c., subj. to call at 105 and accrued int. on Mar. 1 1921 or any 
int. date thereafter. 


ROAD.—O tes 28 miles of track from the eastern limits of Greater 
Birninghem ast Lave Sew Be cenies the ee of 3B 
between 


ey Bessemer and Pratt City ocpetes 
to be completed in 1914. 85-lb. steel rails; standard as 25 


P a-¥-& cea aaeteen , 30 dump cars, 12 flat cars, 4 box cars, 8 steel gon- 
dola cars, 3 electric-motor freight cars, &c., &c.—V. 95, p. "749; V. 96, 
p. 1156, 1363; V. 97, p. 363. 


em 

BLUFFTON, IND. 
MARION BLUFFTON & EASTERN TRACTION CO.—A trolley road, 
Receivership.—As a result of a head-on collision on July 7 1913. RA bra 


four parece wate Seed 008 Oe aa and an 

RR. Commission requiring heavy outlays for Sunrovenent ‘i 
County Circuit Court on July 24 Voie ap ted the Union Sav. & Tr. Co. 
of Bl nm as receiver. co. admit ts insolvency. V. 95, p. 297. 


Foreclosure Sale.—In the pf mort, of a, 1914 the road was sold at 
reouiess's Gam Se Sees S Saeee tion then was to re- 
organize with $2 Bg pty en 5% gold bonds., int. 
J.& J., but in May 1914 road was still being operated by receiver. 
ORGANIZATION -—Organized in 1905 in Indiana’. Private right of 
way. Leases the Bluffton Geneva & Celina Traction Co. (see below). 


EARNINGS .—Gross, $122,821; net, $46,562. 


ROA, -——O on 51 miles of track (including » miles from Eaton to 
Geneva, | ), between ie veers connection is made wi er 
Trac. Co. of Ind. lines and I 


igs Co., and Bluffton Ind. 
there with Ft. ty & ‘Northern n Indiana Trac. and Union “teas. 


Co. ecting the Standard gauge. 70-lb 


OFFICERS.—Union Savings & “ah Co. » receiver. Pres., L. C. 
Devegpes: 7° es F. Clark; Supt. of Trans., Geo. A. Redd —V. 95, 
Pp. ce: ¥. p 


(1) Bluffton Geneva & Celina Traction Co.—A trolley road. 
ORGANIZATION, &C.—O Private right 
& Eastern 


of way. Was leased July 1 191 Trac. 
8 n J com., $225,000 ( Road 19 miles of 
and Genev and Linn Grove. 


~ te omy B era 
Pres Arnold; V.- . Briggs; Sec., G. 8. Markley; Treas., 
W.A. Binkel, Aud. & Peak, ya James 8. Clark. 


BOISE CITY, IDAHO. 
IDAHO RAILWAY, LIGHT & POWER CO. 


9S efi g00-000 Oe can - in ag yy in my tyes $20,000,000 com. 
an ,000, cum. . stock uire 
10.90 to acd owing properties: 


Ry. er 

Boise RR., Ltd cay Elec. Lt. & Pow. Co., Ltd. 
Boise Valley Ry. Swan Falls Power Co. 

In March 1913 Idaho Ry., Lt. & Pow. fey the followi 
the Idaho-Oregon Lt. & Pow. Co.: $718,000 Ist & ref. 5s, 
lst & ref. 6s; notes (secured by $500,000 consol. Ist & 
pref. stock, $2,148,400, _ common stock n "A plan 
adjustment and merger of the Idaho-Oregon Lt. & Pow. Co. was drawn u 
(see V. 96, p. 1091) tut late in 1913 the plan was abandoned. V.97,p. 2 up 


Receivership.—Judge Dietrich of the U. 8. District Court at Boise, teak. 
on Dec. ae 1913 pinced the property in the hands of Gen. Mgr. Oo. F. 
Markh as receiver. The traction properties are operated _tinrous h 
the Idaho Traction Co., as lessees for the Idaho Ry., Pright & lower 
Co. The traction properties are thus not directly affected by the receiver- 
ship, although they may be included later. V. 98, p. 73. The Idaho- 
Oregon Lt. & Pow. Co. is in the hands of separate receivers. 





securities of 
,000 consol. 
6s). $250 poo: 


BONDS— Date. Interest. a tay nine. a 
First and refun mee ee eae 
Boise & Int Ist M 5, 000\ 1896 5@ A-O ¥¢-068°000 i 8 
joe RR RRL —_ to call.c&r}Int. at Colonial Trust Co. Pittsb., Trustee. 
Bol first mortgage} 1906 5% 389,000 Dec 1 1936 
Lodenssnslawdaubis Int. at Germanto town Tr. Co. ., Phila., Trustee 
PROPRRTT, —Railways comeriae 85 miles of track (incl. 21 =» 


miles in Boise) extending from Boise to one. Boise to Nampa, an 
from Nampa to Caldwell. Also owns a 550-ft. Le a bridge vg x. 
River and a freight terminal and city passenger terminal and office bi 

in Boise. a rnin ney plant on Snake River about 27 miles southwest 
poms. aenews + capacity 4, k. w. ; eee abd See of anew 10, 200 
k. 6.—V. 94, 95, 236, 480; V. 96, 
1089, 1699 mM 1632; Ry. oF . 298 or 2 Trt. 1264 or 1206, 1733 and 1 
1826; V. 98, p. 73. 





BOSTON, MASS. 
BOSTON ELEVATED RAILWAY.— 


ORGANIZATION .—Charter granted in 1897 provides for an extensive 
system of free transfers. The co: pany also, in een, to regular street 
railway taxes, has to pay % of 1 of gross ‘‘earnings of all lines owned, 
leased or operated by it,”’ and a sum equal to the excess of the dividends 
over 6%. Its charter, however, is understood to y >»: it exemption from 
reduction of fares, and also other immunities.’ Massachusetts RR. 
Commission, V. 65, p. 1223.) Elevated cars run with electricity by ‘‘third- 
rail’’ system; surface lines by trolley. Six miles of elevated road opened in 
June 1901; in Aug. 1901 sy in operation the Atlantic Ave. Loop Division. 

Extensions.—An extension of the elevated road to Forest Hills was put in 
operation Nov. 22 1909; V. 89, _ 1410. On June 1 1912 ~~ in o ee 
the East Cambridge elev. extension, extending from Lechmere 8: Cam- 
bridge, through the West End of Boston, to North Station. V. $4, p. 1565. 

On April 29 1903 leased from the Old Cc olony Street Ry. (now merged in 
the Bay State St. Ry.) all that company's tracks in the city of Boston, 
amounting to 23.753 miles. The lease is for 99 years and provides that 
besides paying taxes the Elevated Co. will pay 6% % of replacement value 
(appraised at $353,979, less the rental of certain short pieces of track 
ee at $13,866) of the property leased as of date Feb. 16 1903, and 

on the cost of all additions and betterments 

“Lease of West End and Subway and Tunneis. —The West End Street Ry. 
is leased until June 10 1922. 

In Dec. 1896 the West End Street Ry. leased the right to use the Tremont 
Street subway in Boston. See terms under West End Street Ry. 


On Dec. 24 1904 the East Boston tunnel (under Boston Harbor) was 
leased by the Boston Elevated Ry. until June 10 1922 for a rental of % of 1 
of earnings of all lines owned, leased or operated. The compan col- 
lects a toll of lc. per person, which goes to tiie city; but under the general 


extension of contracts made in 1911, this provision will be eliminated after 
June 10 1922. The tunnel was opened Dec. 30 1904. It extends from the 
main land to East Boston, 1.4 miles, and cost $3.500.000. 

On June 28 1902 Washington Street Subway ~~ becamealaw. Thecity 
has constructed a tunnel for elevated trains and leased same to the Bosion 
Elevated Ry. for 25 years at o annual rental of 44 % of on | cost of » 4 
he n, which up to April 1 1914 was $7,910,471 net. . 88, 

tion was rat tog b woters 9¢ Dee. g. lems election. V. 75. p. 28, “498, 
Iste V.77, p. 7% igs ae astington Street tunnel began 
operation Nov. 30 i f. Tan? In 1907 an Act was passed 
modifying plans ak ol and pecunitclan Boston Transit Commission to 
construct a TV ind to be known as the Riverbank Subway, but this was 





Y.: Sec., Ross; 
V...93. p. 104, 1724; V. 06. Pp. 61, 020: 173. 1838; V 





repealed in 1 


‘14 


ae 


ELECTRIC 





RAILWAYS. 


[VoL. xXcvIm. 








is in Ya mecha te June 1906 a measure was passed by the Massa- 
anuae laste nd becames jaw, which permits the Boston Elev. to 
construct two sub bridge, and to issue stock or bonds to meet 
pongo © At the en of 20 years the city of Cambridge ft have the righ t 

purchase , ey subways oom oes % interest, less 
ends. p. 93. See remar concerning 5 ese subways in com any’s 
oF 1906; as given in V. 84, p. 155 ork on subways was I 
ie a SB nal + Eyny pK $10,689 °378. 378. See 

e cost, sho an aggregate 0 639,278. 

. 87, p. 1662. On Jan. 4 1912 the first 


through train was run in the new 
eubwese it was opened for public travel Mar. 23 1912. V. 94, p. 1185. 

New 

1911 Mass 


Construction of Subways and Old Contracts to be Extended.—In July 

. Legislature passed an Act (accepted by the city and Bost. Elev. 

in Sept. 191 1) providing for the construction by the city of three additional 

subways, viz., D ester Tunnel, Boylston St. Subway and East Boston 

ons and the extension of all existing contracts until July 1 

1936, the date to which contracts for new lines are torun. Annual rental 

fration of old contracts to be as follows: Tremont St. Subway 

see under West End), 44% on net cost; East Boston tunnel (now expiring 

une 10 192%). 44% os net cost (provision for tolls from engers yans 

the tunnel eliminated 1g extension period); Vosuanen © tunnel 

Nov. 30 1933) % on net cost. Annual rental re new in 

ection, ‘. 20 years, 4% % on net cost; thereafter 444% 

: Dorchester and Boylston tunnels and East Boston tunnel ex- 

tension '% on net cost. The Act also provides that all contracts are to 

continues July 1 1936 until terminated by a two-years’ notice by “ 


=~ . The various new leases and extensions of old leases were signed by 
oor thereto on Dec. 71911. V.93,pD. 


1785. i 
construction of the Dorchester Tunnel, ha is to be an extension ' 


of the Cambridge subway, was begun on May 30 1912, and construction 
on the East Boston Tunnel extension was started on Nov. 29 1912. It is 
expected that the Boylston St. suoway (as far as the Public Garden) will 
be in service about Oct. 31 1914. 

Damages by Noise.—In Aug. 1902 sedge Mason, in the Superior Court 
at Boston, held that the company | a e for damages from noise caused 
by the operation of trains. This was affirmed April 1903 ; 
by Massachusetts Supreme Court.” Py’ 48 p. 809. 

1912, was ended July 29 1912, the company having agreed not to d i- | 
nate between union and non-union men. V » Dp. 296. 

Wage Increase Award -——At niin Jan. 18 19 i4 the board of arbitrators | 
granted the company’s car men an increase of wages, retroactive to May 1 
1913, also shorter hours, &c. For surface car men the advance in maximum 
rate per hour is from 28. '9 to 32 cts., elevated motormen from 36.3 to 34 cts., 
&c. The award, it is said, will cost the company about a 000 the first 
year, $400,000 the 2d and $500,000 the 3d year. V. 98 85. On ac- 
count of this award the company reduced its dividend rate from 6% 
annually to 4%. 


Consolidation with West End Street Ry.—In July 1911 Massachusetts 


| 


Strike.—The strike of conductors and motormen, which began June 7 | Gow 


: Bost. 


Road June 30 1913. 


Miles 
Main Ist track (13.399m .'“L")241. 403 Owned by W 418.485 
Main 2d track(13 170m. "1")207 53 00683 2| Leases,tr'k gee. (35.018°L") 02.503 


Sidings, &c. (8.440 m. “L’’). Total (incl. 3 38 
5. ba! Pinte PEN 
Total (incl. 35.018 m. “L")510.988 988 | Electrically suutgped..-. --hig ses 


Weight of girder rails is 70 to 150 Ibs. Cars, 3,783; horses, electric 

motors, 7 58: snow plows, 286; snow sleds, 620; misc. an gs Fy 
OFFICERS Ge. William A. Benrots: V.-Ps., Charl 

and we ay omy Brush: Treas., Henry L . Wilso n; Sec. ~~ s Pq 

Aud., J. Henry Neal.—V. 94, D- 67. 1185, 1565; 95, p. 296, Gt. Tat 

1272, 1400, 1402, 1606; V. 96, p. 61; V. 97, p. 727: 883, 1354; V. 


385, 761 
Companies Controlled by Boston Elevated Railway Co. 
(1) West End Street Railway.—A trolley road. 


ORGANIZATION .—Leased to Boston Elevated Ry. until June 10 1922 
a 7% on a and 8% on preferred in addition to the payment of 

entals, in est and oeher es. Elevated assumed possession Jan. 1 
. 65, p. 1223. Consolidation authorized with the 
fr culars under latter company 
eased the t to use the Tremont Street subway at 4%% 
of its net cost, stated approximately as $5,786. 000 in Ss 1806. when the 
third and last section was opened. Entire length is 2:3 miles, with a 
e of about 5 miles. ee V. - 1065, 1117; V. 67, p. 528. 
lev. for extension of contract and new construction ‘ 
On Feb. 13. 1918 the Mass. RR. Comm. peronnes —. to issue $600,- 
000 30-zear bonds and $280,000 additional 2 ¢-s tor ay the 
Boston a for improvements. V.95,p. 1609: 1 489, % 

$509 000 of the $600,000 bonds were sold in April 1 nyt 98. 1317) 
and the $280, stock was sold at auction at $66 “7 t er $50 chice. 
on” Fe 5 1914 the Mass. Commission sancti ual the issue of 
2.000. 000 5% ret refund the same amount of 44s due March 1 1914. 
- 98, p. 


Miles. 





98. D. 





STOCK AND BONDS— _ Date. Interest. ison Maturity. 

om stock ($50) $12,730,150. _... 7 A- 10. 156 fv, ié- 3 
($0) 400,000... =~ _- J-J 4,4% 
5% bonds of 1914 ---...__ - 914 5M-S 600:009 Mar | 1944 

; Gold bonds, $600 ,000__.___-- | Re oes 1944 
Gold bonds « of 1896. $2, me -| 1896 4g M-N 815,000 May 1 1916 
Ookd Bends of of 1807, $2. 700, 1897 4¢F-A 2,700,000 Feb 11917 
not ..C 

Oureney conde ( t ,000) not 1900 4F-A 4,743,000 iw 11915 
me pee EEE OO c_ntf\|Interest at Old Colony Trust -» Boston. 
Bonds ($1,000)_--.-- c*_ntf 1902 4F-A 5,709,000 “Sas 1 1932 
| Bonds ($700, 000) . -.c&r- ntf 1908 434 J-J 700,000 Jan 1 1923 
Bonds ($1,000)...-.--. c&r_ntf 1910 434 J-J 1,604,000 July 1 1930 
DON us ciation keckakea ntf 1912 5M-N 600, Nov 1 1932 
Bonds.— With the exception of 1900 issue (noted above), interest on all 


coding that passed an Act (signed cy =e Governor on July 21 1911) super- , 


that approved May 28 1908 - 86, 917, 1342), permitting the ° 
nsolidation 3 Boston Elev. and wen End 8t. Ry. at the expiration of . 
pay present lease, on June ty 1922. 8% cum. lst pref. stock of Bost. Elev. 
(having the ordinary vo powers, but not ‘ boy oy =: to participate in any , 
increase or issue of new eae! com. or pref.’’), to be issued, $ for $, for West 
End a pref. and 7% cum. (or 8% if ar eratote oo 0 decide) 2d pr pret. (having 
was powens ap ee exception) for com. stock 
Se ane of the new pref. shares no other stock to be issued 0 ee. or caval | 
to such} Ist pref. and a pref. stock without the consent of two-thirds of the 
holders(of such stocks, respectively."" The Act also provides that the Street 
Ry. shall forthwith sell to the Elev. Co. all unused real estate, the proceeds 
not exceeding $1,500,000 to be invested asa special trust fund and to accum- 
ulate until June i0 1922. ge the annual income thereof shall be 
— to ye ge of 2d oy stock. When all the 2d pref. has been 
ed than said fund shall be applied by the Elevated Ry. Co. to any 
purpose for which stock and bonds can legally be issued. See terms of Act 
93, p. 344. Shareholders of both the Boston Elev. and West End St. 
- wwarved the Act; the former on Aug. 24 1911 and the latter on Sept. 6 
1 11. Pf 666. Holders of West End com. and pref. s may on 
or before June 10 1922 exchange their stock mY for Elevated &. common. 
otter June 10 1922 holders of Bost. Elev. ist or 2d pref. mew exchange 
—e Fo equal amount at par of Bost. Elev. common 
- 5 1911, in a suit brought to test the constitutionality of the 
e Colt od WL 8. District Court sustained thed 


e aunurres 
Ry. an the sult to prevent the merger. V.95, 
nae gee suit he: t by a West End shareholder in France on Dec. 31 
ee p. 7 
Mass. P. 8. Comm. in May 1914 was asked to sanction an issue o 
$1, 00, 000 bonds on account of construction and mre Vv. 98, a 159, 
STOCK AND BONDS— Date. Interest Outstand 7 
Stock, $23,950,000 ($100)_.-.. .-.- PA $23,879.4 Feb. "14,2 
Debentures, gold___c&r-_ se told 1905 4¢ 8.500.000 li 
207, Trust Oo, = . OE. 
Debentures, gold___.-. ntf 1907 4,800,000 
Debentures, gold---eeers- ntt 1911 -N 5,000,000 Nov 1 1941 
Debentures, gold__.c*&r*_ntf 1912 -D A 
Bonds.—The coupon bonds are in secenhintnile of $500 
{ex cept 19}1 issue, which are for Ay St 000 on eab0 rit§ 
ee — = eo _ of $ > $5,000. | 
1908 > oh OE 
$6, 350.0 000 additions! “stock (raising stock to $19, 950. .000) at $110 
defray the cost of the Cambridge subwa and ' oe construct o os the 
Rast Cambridge and West End elevated | rea BY . 
1372. In Dec. 1912 increased ite stock from $1 Lf 980: b'000 4 3,950, 5 0b6 
and offered stockholders “ right to pooped for new stock + $105 per 
share. V.95, p. 1272; V. 05. p. 6h. Also ed $4,000 ear bonds 
for construction, equipment, ding fection” debt, &e. oor § ars p. 1272, 
ds .—First div gaia Aug. 15 1898. In 1899,5%%; 
in 19007 434%; 1 1901. BSE! tendon be 1813 Inclusive, 6% peario: fa 
1914 rate was reduced and in Feb. 2% was paid. 
ANNUAL REPORT % ort of Boston Elevated Ry. for year ending 
June 30 1913 in V. 97, p. 1364 wane 
"Year end. Year end. Year end. 9 Mos . end- 


June 30’ Ae. ane 30’ iz June 30’ is one 30° 22. 
Revenue miles run. -.-- 4,790,1 296.5 


784,319 5 4,647, 
Revenue pass. carried” 1336, “7 :863 310.310 009 308 698,66 230, 127 "390 














nae 16, 268, 607 15, 467,352 15.198 7 
at al le Bs hese aa 5,199,971 :984,441 
Mails. t cadet adv., &c.. 540.302 36,695 435,994 = 361. 182 
0 er 16,808,909 15,904,047 15,635, 065 11,245,623 
Net earnings_-.-..-...-. 673,328 4,927,413 5,516.9 3.924.226 
Int. on deposits, &c__-_- 50,419 52/508 39, 38,064 
Int. from securs. owned. 69,460 69.460 a eee 
Int. charged to construc. 34,141 496,527 281,492 135,998 
Miscellaneous. -.-.----- ee. deena . - abies. * . uae 
, Se 5,832,748 5,545,908 5,861,643 4,198,288 
Ine on West End debt 62,610 
nt. on West End debt-- 762, 725,593 716,180 ’ 
Taxes, West End____. | 986.680 (613.839 69.281 gOS OSD 
Taxes, Boston Elev_-_- \454,759 437 462 342,418 
Taxes, ‘e hoes = 141,342 153 
corporation tax a 3+ 53.159 145,109 0 
Rental of subway - ----- 188,068 185,740 185,305 138° 333 
Divs. on West End stock 1,392,969 1,387,710 1,358,848 967 ,808 
Divs. on Som. Horse Ry. 9,180 9,180 9,180 6,88. 
Rent. Old C. St. Ry. ,&c. 56,529 56,040 59.054 36,278 
Int.on Bos.El.fund.debt | 887.807 706,000 556,000 qi 
Int. on unfunded debt-_ 207,700 5 Bese Se 8 
Wash’'t'n St. tunnel rent 370,256 340,500 324,000 255,000 
East Boston tunnel rent 0,575 8,782 7,783 41,674 
Camb'dge Connect. rent ,409 _— § ~wnaigeas  .eeram 
Total deductions.... 5, 133. 126 4,840,539 4. $11. 182 3,290, 
DEER cicheontesecege 700.623 705,368 461 908 Bt 
Dividends ......-.-.- (6) 1,197, 000 (6)1,197,000 (61° 407. ,000(434)897,750 
Balance for year. ...- def.496,377 def.491,632 sur.153,461 sur. 10,446 


a No United States corporation tax included in 1913 


| 





issues is payable at gage a Trust Co., ag 

Se eae eph B. Russell; Treas., Parkman Dexter.— 
V. 96, p. 489, 655; V “97! *. oP 505, 1585, 735, We 98, p. 74, 238, 454, 612, 
691, 1246, 1317. 

(2) Somerville Horse RR. 


Owns 8.03 miles of track. Leased to West End Street R 
; yearly—6% on $153,000 stock. Dividends are payable M. & 


BOSTON SUBURBAN ELECTRIC COMPANIES.—A trolley system. 
ORGANIZATION .—This company is a voluntary association formed in 
Nov. 1901 on the same lines as the Mass. Electric Companies. Con- 
trols thro stock ownership the Middlesex & Boston Street R Be. fey 
which the Natick & Cochituave te St. Ry., the  eaeere & a t. 
the Newton & Bos. St. Ry;. . the Newton St. Ry. and the Lex. & 
= have been merped). urchased b 
m Park. In 1908 M 


. for $9,180 
. in Boston. 





Has acquired t rights in several of the towns along its 
STOCK.—Shares have no value, but in case of snd ge the pre- 
page sherehotiere will be entitled to $100 per share, with accrued dividends, 


m shares partici ro rata in the remain assets. (See 

“3. D. 1159, 1263.) In 1b04 18 635 shares of Faron pow By 635 shares 
pda. common were offered to shareholders at $66 67 for one a: of pref. and 
e share of common jointly. Listed on Boston Stock Exch. in Apr. 1905. 
“Oa May 22 ae the stockholders eat the cancellation of the 32. 387 


of cum. outstanding and the issue of notes in place of 
. | ems; holders having the option of taking cash or notes for their stock. 
a Date. Interest. Outstanding. Maturity. 
$9 Sored $4persh.cum.__-__ ~ Q-J'~"~ 32,387 sh. Apr 16°14 31 
. » CU, ~.~.- 4 
oupon notes, tooo; | 1909 4J-D 1,100,800 Bec isto 
($100, $500 and $1,000) __-_ | Interest at Boston Safe MO eote a Frotee od 
FE Satish iswdne: 220s, seceabhon.) enieaaes 


9¥Y 
Notes.—The 1909 notes are not specially secured, but are simple obliga. 
tions of the association, subject to call on oar interest gete = 60 days’ 
notice at 105 before Dec. 1 1914; thereafter at 102%. 89, 1068. 
ROAD.—Companies owned and controlled operate ‘cate about 
131 miles of track from Needham on the cout to Nowell on e north, — 
connecting at five points with the t racks of the ae Nn i Ry. 


Westboro connection is made with the pee msolida 
Dividends —First of $1 on peetetres paid A ril 1902: ay $1 July 1902 
and $1 Oct. 1902. In 1903, 1904, $2 50; in 1905, £2: in, 1906. $2 75; 
in 1907, $3. Jan., April an ules oe passed. Oct. 1908 divs. 
resumed, an pes 75 cents. wo $3, ‘i 1910 to 1912 incl., $4. 
1918, Jan. 1; April, bar In 1914, Jan., $1; April, $1. 
Aner < vidends to 


wat 1914, ¥ 1913: Income, gross, $181,247: 
tok 245: 5: dividends. $1. nding 548; surplus, $3,297. 
 OFMOERS or tage | Adams D. Claflin; V.-P., Sydney Harwood; Treas., 
Chas. W. Smith; Sec., A. A. Ballantine; Asst. Treas.,G. M. o av. 90, p. 
53; V. 91, p. 37; V. 94, p. 281; V. 95, p. 817: V. 96, p. 1487; V . 97, p. 49. 
(1) Middlesex & Boston Street Ry.—Trolley. 
ORGANIZATION -— Organized in 1907 and took over the South Middle- 
sex Street Ry., sold at receivers’ sale July 1 1907, and has since acquired 
and merged the Westboro 2 Hop kinton St. Ry., the Natick & Cochitu- 


ate St. tas a 87, p. 1420), the Newton St. Ry. (into which Waltham St. 
Ry. had red, and which bed ecauired ommonwealth Ave. St. Ry. 
end Welleste oston St. RS AE nice: and the Newton & Boston 
St. Ry. (V. idx 993). ay 9 #31 Mass. RR. Commission a 
te rtt to AN ae by tA R the Lexington & Boston St. . and 
aa $525 as in exchange $ for $ for stock of absorbed company; 
‘Atug. i 17608 Mass. RR. Commission gave a decision sustaining New- 

on ‘Bt. y.’s right to charge 6-cent fares and to charge One cent extra 


(beyond the ordinary 5 cents) for each transfer issued. See V. 8&7, p. 345. 
In Aug. 1909 Comm. granted the Middlesex & Boston the Tight (for an ex- 
i period of one year) to charge one cent extra (beyond the regular 

cents) for each transfer issued; in Aug. 1910 privilege was continued for 
another year and in Aug. 1911 privilege was again extended and is stil] 


in force. 
+ ag" ge AnD BONDS— Date. Interest. Outstandin Maturity: 
Stock, $1.9 Mittiimntines eke -edieeeed 987, In 1913, 4% 
| ef M, $5,000,000] 1912 414 ¢J-J — 1.408.000 dan 1 "1938 
gold. “$1, BP RGPRIRSER A c\Int. at Boston Safe Dep. & Tr. trustee 
Commonwealth Ave 1st mtge/ 1896 g F-A 75,000 Fab 1 1916 
$75, ($5 gold_.__c*|Int. at interua. Tr. Co., Boston, trustee. 
Lex & Bost Ist 1900 g A-O 500,000 July 1 1920 


, $500,000, 
g ($1,000), callable 105__c* aidarest ot Beacon Trust Co., Boston, trustee 
ocsad liabilities June 30 1913.......-.--------- Fifer age 

Bonds .—Of the ist & ref. bonds, $75,000, are reserved to retire under- 
ly bonds and $3,517,000 are for add’ns, exten. and impts. Callable on 
any int. —, on 30 days’ notice as follows: Jan. 1 1917 to uly 1 1921, incl., 
at 107} and int.; 1 1922 to July 1 1926 incl., at 105 and int.; Jan. j 
1927 to July 1 193i incl., at 10236 _ int. V. 94, p. 351. 

EARNINGS .—For year en 30 1913. , $941,235: net, a 
taxes, $243, 309; charges $103 349; dive. (4%). $70.480: soph gang et 


D.—Owns 95.904 miles of track_in Newton, Waltham, Water- 
Framingham, Hopkinton, 


RO 
town, AN aticl, Wellesley, Needham, Westboro. 
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eaters. Wayland, Rotmons and Ashland, connecting pag ~~. wecoteet 
Consolidated Street az the Boston Elevated Ry. (at 4 am), = 
Forms a link in a ae iine from Boston to Worcester. Abo owns 32.356 
ne of track, leases 0.745 mile; total, 33.101 miles, extending from jad 
ts (terminus of Boston Elev. system) through Lexington and Bed- 

nae to pelea where ors od throug zh to Lowell without change, and also 
to the Sullivan uare, Charlestown, watation of the Boston Elev. Ry.. with 
branches to W. and to Concerd. Total track owned. 128.254 miles 
264 ‘Lo and id work cars; 26 snow plows we sweep 60 to 75-lb. oT 

5-lb. gir rae ae —VvV. 89, Pp. 778, 993; V. 93, p. . 731. 1787; V. 94, p 
307, 351, Bistv . 97, p. 237. 





BAREACNUSELTS ELECTRIC COMPANIES.—Street railways. 
(See Map on page 17 


rt ached -—Formed in May 1899. Is not an incorporated 
company. but a voluntary association managed by a board of fifteen trus- 
tees, who hold the title to its assets. The trust runs for 21 years, or until 
June 29 1920, at which time the affairs of the Association are to be liqui- 
dated -_ ref. shares having a first claim upon the assets for $100 per share 
togeth th all u = accumulations of. Mividends) unless prior to that 
time at a mesting led for that purpose, wo stg e shares then out- 
standing ll vote to continue its existence. x - 1823. Messrs. E. 
Rollins Morse & Br. and Tucker, Anthony a ‘Co: Pe Boston, who ~ 
moted the combination, in June 1899, in offering some of the stock for 
lic eg gar $1. 000 of pref. and $500 com. was offered for $1, 30), 
stated that ‘‘the Declaration of Trust contains strict provisions against th 
any shareholder or trustee can be held 
originally between 30 and 40 sep- 


creation of any indebtedness whereb 
to any abn pay liability." Comp 
arate properties, but through consolidation there is now only one operating 
company, namely, the Ber State St. Ry., whose entire common stock is 
owned by the Massachusetts Electric Cos. "The Hyde Park Electic Lt. Co., 
formerly owned, was sold oo Jan. 3 1912 to Edison Elec. Illum. Co. of Bos- 
ton, but in Mar. 1912 the _ State St. Ry. bought back the power station. 
he system com yo electric street railway lines in 22 cities and 69 
towns in Eastern Massachusetts and New Hampshire and Rhode Island, 
covering the ~~ part of * nN railway mileage north of — 
as far as Nashua, H., and Newb rt and Gloucester, Mass. 
south as far as Fall | River and New B ord, Mass., and Newport, RT 
connecting directly with the street » ane system of Boston: also an electri 
lighting property in Newport, R. 

Payment of Accrued Divs. on joc Stock.—On Jan. 5 1912 pref. share- 
holders were offered $3,649,000 in negotiable warrants for additional pref. 
stock, to re ~ ye accrued dividends of 17% % ‘3° on ae. shares. New pref. 
shares issued Jul V. 93, p. 1462; V 

On March 4 1 olders auth’. th a 
any or all the pref. shares of the Bay State x Ry. which they might acquire 
during the age 1913 and to pledge certain shares of that company’s stock 
as security for the 2-yr. gold + oor notes issued to refund in part the notes 
due July 1 1913. . 96, p. 716. 


STOCK AND BONDS.—tThe share capital is represented by certificates 
of pose ir ation which give the ovaee a@ proportionate interest in the shares 
d by the trustees. Both classes of shares are reported exempt from taxa- 
Shoe S M assachusetts. Com. stock and stamped pref. stock listed on 
Boston Stock Exchange. The balance sheet of the controlled Bay State St. Ry. 


shows funded debt June 30 1913, $23,106, , and notes for amounts due 
Mass. Elec. Cos., $1,450,000. 
te. Rate Outstanding. Dividends. 
GCogemon. :etock, peat §100) osc. caccusace SIE BSS IGO socccccues 
SRE UO). invaneanncan 
Pref. stock, par $100 4%) ---. 4J-J 24,123,162 Jan ‘14, 2% 
cum ($24,206,400) -..----. 
Coll trust coupon notes, gold} 1913 5g M-N 3,100,000 May 1 1915 
$1,000) $3,500,000. ctcpt Old Colony kes. Co., Boston, tee. 
he 1913 coupon notes are — ? ority of the common stock 


of the Bay State St. Ry. V. 96 - On any int. date on 30 


days’ notice at a price at which Fy Note, if held to So pany. would net the 
holder 3% % per annum; int. compu’ semi-annually. 

REPORT. -—Report for the year ending ous. 30 1918 see “Chronicle” 
Dec. 13 1913, P 1730), shows receipts from divs., 31,1 m int. on 
notes, &c., $71,433; votal, $1,204, Pag a Ae $51; ine. $171 561; 
divs., pat 56; surp., $32,458; € S10 1 surp.,$2,- 


from this was deducted 47 269 nat net de Ba Matis _ lus Sept.30 


794, 
1913, $2. 746.999. 
DIVIDENDS.—First div. on pref. stock, 2%, was paid Dec. 1 1899; also 


2% June 1 1900. Div. period then ire ond Noe 1-3 id Jan. 
1961: nn 1901, 2%: et 1902 1 ia iGo, hi 4%. » =: 
dividend was an ag San. 1908: » = 1% 

July Mop. 180. $10, 33 iWon p. Ha20. 
and V. 89, p. 1597. aha] 10, Bc, of Ye 911, 4%. "| 19 12, {'3 2%; 
July, 2%. See above for payment of accrued divs. of 17%%. Inl 913. 


4%. In 1914, Jan., 2%. 

ROAD, &c.—The Bay State St. Ry. owns{858.827 miles and leases 65.909 
miles, a total of 924.736 m. of main line; owns and operates 2,063 cars. 
Power capacity 49 engines, 43,775 Ly P., and 53 generators, 29, 755 k.w.; 
9 turbines, 18,600 h.p. and 12,500 k. 

OFFICERS.—Pres., Gordon Abbott V -P., Chartes E. ee Sec., 
Everett W. a” ag Treas. ae eS i. Rg nn 
pet Auditor, H. tS. committee: Ph +> Dexter hair- 

; Gordon Abbett. Charles Francis Adams 2d, Galen L 
Parker, Py L. Saltonstall and Charles E. Cot Office 
Boston. 2, 218 1181, pooe ne’ 93, p. y S 462, 1597, 1787; V. 94, 
Ps 68; V. 95, 1123, , 1537; V. 96, D 230, 653, 716, 1089, 
298; V. 97, 4S 1663, te. is33: 498 ‘98, D Pp. 1460. 

(1) Bay State Street Ry.—An electric road.—(See Map on page 16.) 

ORGANIZATION .—This was the Lynn & Boston RR. (inco: . 
April 6 1859), but on July 23 1901 name changed to Boston ‘Northern 
St. Ry. and on Aug. 8 1911 aap Ss — n changed to present title. The 
following companies have been abso' from time ve time. The latest of 
these a tions was in June iil, when the Bos. & Nor. took over the 
Old Colony and issued 7,767 shares of pref. and 80,041 shares of com in 
exchange for like amount ‘of Old Col. Street Ry. stock. 


, 84 Bate St., 





Beverly & Danvers. piyete Vi vane. 

Boston Milton & Brockton. 

Braintree & Weymouth. No bam & Middleb. & Brockton. 
Bridgew. Whitman & Rockland. | Norfolk C Centra 

B ton Bridgew. & Taunton. Be bnt apy ow ll 

Brockton & East Bri ater. North Woburn. 

Dighton Somerset & Swansea. |i Old Colony Street Ry. 


East Side Brockton & Holbrook. Providence & Taunton. 





Georgetow dR owley & Ipswich. ‘Readin & Boston. 

Globe Street Ry. & Lowell. 

Gloucester Essex & Beverly. | Reading Wakefield & a yofield. 
Gloucester & Roc _ Roekined & Abingto 

Gloucester Street | Rockport Stree t Ry 

Hanover Street Ry Salem & Wakefield” 


Haverhill & Andover. 

Haverhill Georgetown & Danvers. 
Hingham Street Ry. 

Lawrence & Reading. 

Lowell & Woburn 

Lowell Lawrence & Haverhill. Whitman Street Ry. 
Lowell & Suburban 


| Woburn & Reading. 
Middleton & Danvers. 


In 1907 obtained permission to do a freight business in a majority of the 
towns along its lines south of Boston, and is now handling express and f. ht 
by trolley over a considerable percentage of this track. In Sept. 1911 

ass. RR. Commission granted authority to c coal in car-load lots or 
less in Dracut, Methuen, Middletown and North Andover. 

In Sept. 1912 signed a ye by which the Boston Elevated will take 
the ory ‘s express cars and bring them into Boston over the ein ~ 
lines to a freight terminal near the Albany power station. V.95 p; 

Decision regarding corns children ven Ser lf-fare.-—In May 1912 Jay full 


South Shore & Boston. 
Taunton & Brockton. 

| Taunton Street Ry 

| Wakefield & Seomaham. 
West Roxbury & Roslindale. 


bench of Mass. = reme Court sustained the constitutionality of Chap. 576, 
Acts of 1911, ding that 2 | ee shall carry school children un- 
der 16 years 0! aae for half fare. 4p. I 

Lease.—In 19 the Boston Eleva Ry. leased all of the track of the 


former Old Dosey, Street Ry. (now a part of the Bay State St. Ry.) in 
the city of Boston for 99 years. The lease a for the 878. te of all 
taxes and also 64% on Dp g yore appraised at $3. 79, less the 
rental of certain short pieces of track ppreived at $13,866) of a Sta 





STOCKS AND BONDS— Date. Interest. Outstanding. Last div.,&¢ 
common Siem eas Shea a a a 517, Dec’ 13, 3% 
Ist pref ($100) 6% cum ---.. -_-- :748,600 Feb eb "14. 3 
Serial notes. ¥2.000.000c nit] i912 5 FLA 1975, 000 
nterest st American Trust C , Ay 
>-900 swaid (1,005 1904 4¢J-J 7, £18,000 Y ‘Suly 1 1954 
000 eae ~Y nots anit Int. at Amierican Trust Co. 3! 


Boston tee. 
3,000 Dec 1 1924 
Boston, 


1894 if Gol 3 
"B.s70 000 ($1 1500) ¢ enti Int. at O1 Colony Tr. Bo. rustes. 
-D },000 June 1 1920 


I lst mtge (Sl, 000) 


80,000, gold___-__"_ eh Interest af City Trust dé "Boston, Trustee. 

H # &D mtge.....-. t+ 5 35, M 1 1919 

as B coup eo. tt 1897 6A-O 405,000 April 1 1917 

Gloucester Es’x & Bev Ist 1896 5gJ-D hy a wae 1 1916 

9126 000($1 000) .6-c°- eft Interest Aj Amer. Tr. Co. tee. 

Wakefield & ‘Stoneham Ist) 1895 5g M-S 150,000 Meh 1 1915 
mtge, $150,000, gold c_ntf 


The last issue is redeemable at 105. Int. at Am. Trust Co., Boston, Trus. 
ane rene Valley St. Ry. has out $60,000 fon 5s, due Jan. 1 1919. 

Rockport St. . has outstandin ae 6% coupon notes due 
Oct. ne 1916, interest 


Ry 
pe able April and tober. 

The Gloucester & ackport has outstanding $10,000 6% coupon notes 
dated Feb. 1 1895 and due Feb. 1 1915. 


Lowell Lawrence & Haverhill. 
Date. 


BONDS— nterest. Outstanding. Maturity. 
Lowell Lawrence & Haverhill{ 1893 5g J-D $739, June 1 1923 
1st mtge, $1,900,000, gold,{ Subj. to cali for the sink. fund at 105 & int. 


I iiai cs tan comapdadibin Ook c*_ntf 
Papive ist ¢ Ry West New- 64, 
bury, M . first mortgage AK. am at State Street Trust on 7 


bonds, eovamed 
OLD COLONY STREET Re. gee ae. 

B Date. Interest. Outstandin 
Ref m B, $10.000,000, gold, 1904 4¢J-J $6, 103000 July 1 19h 
Ce ad 6a Sioes~ * ntf/Int. at Old alone Tr. Co.; Boston, Trustee 
Brockton (Consol) ~) Ry Ist\ 1 5g A-O 689,000 Oct 1 1924 
mort, $750,000, 84 S...nts Int. at state Tr. Co., callable % ay & in 
ilton Brockto 18 J-J 100,000 July 1 1819 


Boston, 
egw 5¢@F-A A Ti9i7 
Ist M g, $200,000 ($1, AOD} Int. at Amer. Tr. Co., Boston, ‘tee. 


t 
ewater, Ist) 1898 


Int. at American Trust Co., to 2 . aa 
189 1 1928 
Boston. 


Brock & E Bri 5¢F-A 30,000 Feb 1 1918 
mtge, gold, ,000___ntf{Int. at American Tr. Co., Boston, Trustee 
Taunton & ‘Brockton tirst) 1897 F-A 100,000 Aug 1 1917 
mortgage, $100,000___ntf/Int. at State Street Tr. see Boston, trustee. 
N Bedford M'dleboro &Brock} 1900 5 g J-J 325, 000 Jan 1 1920 

aor $325,000 ($1 000). Int. at American Tr. Co., Boston, Trustee. 


Bestatwes Street Sheer 1894 64J-J 35,000 July 25 1914 


State Street Trust Co., Boston. Trustee. 
Of the $10,000,000 Old Colony St. Ry. ref. mtge., $2,508,000 are reserved 
ov rior liens. "Remaining bonds can only be issued for 1% of cost - 
tions & impr’ts. These bonds are not subject to call. . $3, p. 1784 
Globe Street Railway Securiti 
Interest. ee te aay 
'Bondid $125,000, & Swan 1896 5¢J-D Dec 1 1915 
Are 000, gold, s f,; Int. ss International ps Boston, Trus. 
vies & Teates 05 3 1908 SeMS 93 38 Bs t 1 1918 
($1,000) ,auth $200, erican Trust oe 
South Shore & Boston Street Railway Securities. 
Bonds, 1st M ($1,000), gold 1809 cae $335, 5 Ot Ray “iol 
on ug 
SORES: “ tf{1 erican Trust Co., Boston, Trustee. 
M-S 80, p00 Mar 1 1917 
mtge, gold, Boston, Trustee. 
Bridgewater 85, A Nov 1 1917 
lst m @,,5- $1,000 ‘American Trust C Boston 
Rockland & gton, Ist og eeN 100, 000° May 1 1915 
mtge, $100, doo. goldc*ntf we x Old Colony Tr. Co., Boston, Trustee 
West Roxbury & Roslindale eizest Raltway | Bonds. 


Ist M, $150,000, 5.08 GO, 1896 Be MS $117 ous tT 500 Sent 1 1916 
red at 103..-...--- *_ntf{Int. at Internat Co., Boston, Trustee. 
Nosf Cent lst M, gold, “si00,- 1898 5¢@J-J 32, ~ 0 July, 1 1918 
000, subject to _ “~_ntf{Int. at Internat. Trust OF 7 n, Trustee. 
Norfolk Suburban. first mort-| 1894. 5 J-J 5.000 0, July, 1 1914 
Pia ccgendnneanceae apart Int. at Internat. Tr. Con Boston, Trustee. 


Stock and Bonds.—By the of purchase of Old Colony b: 
Nor. the pref. stocicholders of both both companies became Ist Te ret, stockholders 
ge Be aw Due S. ey: Pref. stock is subj. to call 

Boston Stock Exch. O the $15.00) 000 Boston & & Nor. bonds, $5.200.000 


reserved to retire emaining ponds can be 

50% of cost of additions aA ym ese bonds 
fund and are not subject to call. V. 93 03 po i7st. “Of the 3 379,000 1 
bonds of the RR., 2 ve been canceled. The 

coupon, no ey 1912 A 5 as follows: 1913 oats. 25.000; 
191 o $e4:000 ‘000: 1915, a7 000: 1916, $43,000; 000; 1918, 7.000; 
1924" ROH 8 0000 i 26 000; 1938 $1 000: 
$148 Poiaa8: 935, $116 1930, 80. 8174-0008 iss Yala. $138,060 $202,000. 

5, p- 


DIVIDENDS.—Initial div. on es! State S com .—3%—paid 
Dec. 30 1911; in 1912, June, 2%; Dec.. %; in i913, Fano, Pinas Deo. 3% 


ROAD.—See description under Mass. Elec. Cos. above. 











INCOME ACCOUNT OF BAY STATE STREET RY.—Fiscal year was 
changed in 1911 to end June30, and reports for ao i 1911-12, 9 Origiare 
for 12mos. end. June 30; for ix ‘or 12 ~ ane. «1808-10 

1912-13. 191 2 10 1 
EE eee $9, 251 $9,1 aay 151 949 
MEIN « dccwccccccust 6,109,511 5,806.4 10 7 304 $3. "360° ‘298 

Net earnings. .-..-.-.-.- $3 ,352,7 $3,309,792 Se $3,200 
CRs ddbntdacedosda 1,914,9 1,840,329 1.838.579 1 200/034 

Divisible income. - - - ~~ $1 437,838 $1,469,463 $1,485,638 $1,407,717 
Est doadwonnees 1,253,762 1,077,681 1,169,090 1,130,561 

BEND és wandwcnncia $184,076 $391,782 $316,548 eh 


OFFICERS o.e-.. 4m 4 Suliven. ay ve & a 


Reawas V.-P.&G 8. — 
1223; V. 93, p. 104, 285, “1734, “1784: ¥. OLD . 1055, Bory. V. 93, "Ps B72 380 
418, 543, 618, 6 . 96, p. 200, 789, 183 V. 98, p. 72, 761, 1391, 1458. 


ie Boston & Chelses RR.—Owns 4.352 miles of main track. Leased 
to Lynn & Boston 8 on Ey. Co. at $7,260 per annum, equal to 6% on 
$1210 000 stock, papante A. & O. 

(6) Boston & Revere Electric Street Ry. 


ORGANIZATION .—Incorp. June 24 1889. Leased from July 1 1895 


for 99 years to . & Boston (now Bay State Street Ry.), which guaran- 
tees interest on the $50,000 mortgage of 1908 and dividends on $50,000 
stock from July . 1808 at 5% per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
COO: TE BAe wansicecence soce 5 J-J $50,000 See text 
Boston & Revere Elec St Ry 5 g M-S 50,000 Sept 1 1928 


$50,000 gold ($1,000).._c I at Amerteen Trust Co., Boston, Trustee. 


Bonds.—No sinking fund, but bonds may be called on any interest date 
on six weeks’ notice. 


ROAD.—Total track, 3.711 miles main. 
(c) East Middlesex Street Ry. 


PR py palm Gy y+ 19.251 miles of main track. Leased May 1 
868 of Ow a, State St. 4 for 99 years at a rental Till 
May Vis ° 1896 of sis 000 





leased as of date Feb. 121003, and 4% os yall additions and betterm 





addition to fixed charges; then till May 1 
yearly: early; an AK of lease $30,000 yearly. caine 
ative. to 10%. 


per oan iy; and, fo but on May 1 1901 were increased to 
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ea F AND Pa Date. Interest. Outstandi ig temerity 
Stock ($100), $300,000_..-... -..-. 10 $307 -f See 
Plain , int. guar. (end.)- 1898 5 M-S 120,000 Sept ! T 1918 
Plain bonds, int guar (end) -- 1902 4J-J 100,000 Jan 1 1922 


Interest at Old Colony Trust Co., Boston. 

The lessee in the lease agreed to stamp both issues of the bonds with a 
guaranty of the interest—principal is not guaranteed.— V. 67. p. 482. 

(dq) Nashua Street Railway.—Troliey. 


ORGANIZATION .—Incorp. Aug. 14 1885. On July 1 1900 was leased 
to the Lowell & Suburban for 99 years, and lease now runs to Bay State 


Street Ry. 
ge Jan. and July at the rate of 4% in 1901, 
of lease. 


Rental.—Divid 
5% in 1902 | rca for the remaining 98 years 


STOCK, BONDS, &C.— Date. Interest. Outstandi Div.& Mat. 
8 a ,000 (par aticd amas |’ Samuaen $325. See text 
seortenes. $150,000,} 1901 4gA-O 150,000 Oct 1 1931 
{$1.000) . OS RR 08 Int. at Old Colony Tr. Co., Boston, Trustee. 
-—Entire issue may called at 105 and accrued interest. 


ROAD.—Owns 15.941 miles of main track. 


(e) Winnisimmet (Street) RR. 
ORGANIZATION .—Owns a 3. ones ey of fate teats . Leased to the 
Lynn ye Boston for 999 009 years at $3,000 perannum. Capital stock 
000; par $50. itidende y rity to 1913, Rael. -» 6% per annum. 
) Newsert & FaH River Street Ry. 
FR prrceere y bye .—Organized ze Act on Feb. 23 1908, July 1 
O00 comareees © — N oe Has also consolidated with N Noe 
369 m. of main track in and between 


ectric Nght. Was leased on July 1 1901 
for 99 years og B the Old merged in Boston & ern, 
now the State St. Rey.) fora rental of 6 A Bp ha ayy Sg on bonds. 
The Mass. Elec. disposed of ings in 


+ Ng BONDS, ETC.— Date. 


som bate 4 

J-J $950, See text. 

240.000 Aug 1 1918 

Boston, Trustee. 

bg? ,000 July 1 1954 
. Boston, tee. 


500, Oct 1 1925 
. Trustee. 


ee. ee ee ee ** 


. New 
. bonds, $304, ir dis reserved to 
90 for ‘tuture additions at 50% of of cost. Not 


or liens and $123,000 
redeemable. V. 79, p. 213. 501, 1462. 





BOSTON & WORCESTER ELECTRIC COMPANIES. 
or nee -—This is a 5 tis Deo egg A 
t dated Dec. 29 1902. Its the entire com. 
stock, 140, 000 lst mtge. bonds and $175-00 Broce pays payable” of the Boston 
Worcester St. Ry. It has issued 33,936 cum. pref. shares and 34,614 
aa: shares, no par value; but in case of Pie fasion pref. shares receive $100 
ae before the participation of common. In Jan. 1905 was listed on Bos- 
Stock tock was re eae” amount by the issue 
ia a July 1906 of 6 shares comm which was offered to 
hareholders at sios for a block of { of $100 pF dS plus Pei06 com. 

REPORT. fat. Hy. stock to June 30 1913 (V. 97, p. 884): Dividends received 
from B. & W. St , $50,625; me, $19,058; total income, 
$69,683; expenses, 138071 9; pref., div., $67, 872; surplus, $422. 

DIVIDENDS.—First div. on pref. stock Py. pula ‘ley 1 1) $2 Jan. 
3906 and. $3 Ju Ei. in 1906" $4 ; in 1907, $4; in 1908, 1 » $2: 
in 1910, Jan.. $1; none to Jan. foie: when $1 was paid; July. $1; in 1913. 

-. $1; daly, $i; 17} 1914, Jan., Lo 


nized under a 


“OFFICERS 70 -~ ne” . Butler; yobs A. E. Childs; Sec. & 
Treas., George Butman 9. p. 166: V. 90, p. 1674; V. 91, p. 1764: 
Vv. 93, P. 795° 1 1018. 1667; Vv. 95. = 49,8 


Boston & Worcester Street Ry pee 


ORGANIZATION —jnoeeps in Massachusetts on wee. 16 p%0l. 
Franchise ual. ham Union Street R 
Sout 2 ys FE Street Ry. and the wiriberenah 
& qnem, St. Ry. In March 1907 Mass. RR. Commission granted 
right to do and freight business over wame 5 line. 
On Feb. 21 19 1 Mass. RR. Comm. auth. an issue of $397 
($100) » we o. a Oe. by stockholders Fob. 2 1911), of w 7000 
e amount of common issued in 1910 (V. 90, p. $25) ‘and 
remainder ( $97. .000 issued) to be used to fund floating debt. V. 92, p. 394, 
In Nov. 1912 made a contract with the Boston Elevated Ry. for the 
operation of express cars | over that company’s tracks to the freig! t express 
terminal on Harrison A 
Fares.—In 1909 - HY fare unit raised from 5c. to 6c. 


200 6% cum 
hich $297 


at inges FE weir BONDS— Date. Interest. Outstanding. Maturi 
SOG, S00) DE cnaseesce sos6 ethanbse $2,025,000 Dec’13,1 
Pref, $397. 7200 ($100) 6% =, san8 M-S 397,200 Sept'13, 
Bost & Ag Ist mortgage.$ fa 4% @ F-A 2,400,000 Aug 119 
)c* tf Interest at American Trust Co., Bos., Trus. 
me arl Ist mtg .tf/ --- 


60,000 Jan ‘1 1919 
Interest at American Trust Co., Bos., Trus. 
Notes payable July 1 1013. ........-26662-66---. *175,000 

* re held by B. & W. Electric Cos. 

Dividends .—On go 3% omnton. since — On com. paid 3% 
July 1904, also 3% semi-ann. woth 1908, when 14% was paid. In 
1900; June, ne 14% in 1910, Jan., ‘in 1911, Dee. 1%; in 1912, June, 

%. In 1913, TR 44%: tn 1911 ec., 1K %. 

pe For gt sotieg June 30 1913, ob $668 ,938; net, $251,- 
091; int. & taxes, $172,213; pref. div., $23,687; com., $50,625; surp., $4 1,566. 

ROAD .—Owns and operates 83.386 miles of track, a considerable portion 

over private right of way, between Boston and Worcester, including an 
extension to Natick. Ra Is, 75-lb. Has 79 cars. 

OFFICERS .—Pres.. Wie Re Butler: V.-P.. 
Treas., Geo. A. Butman.—V. 625, 770; 
p. 394, 525, 659, 724; V. 96, 0. R20. 1421. 


A. E. Childs: Sec. and 
V. 91, p. 869, 1628; V. 92, 





PUBLIC SERVICE INVESTMENT CO. 

ORGANISATION &c.—Organized in Maine to hold and to deal in 
stocks, bonds, notes and other securities. On Oct. 30 1913 stockholders 
on to increase i stock from $2,000,000 each of pref. and common to 
$3,000,000 each. - 97, p. 1289 


STOCK .— 
cae e808. seeeigdasle 14,2 


Common $3, nn. 000 ($100 

Pret $3. 000.000 6% cum. ($100)- == 6% Q-F 2,184,500 May'l4, 1 
erred stock is redeemable at option of company at 115; 

$3155 300 0 in treasury. Of the common $315,500 is in treasury. 
Securities Owned (Stone & Webster Properties). 

Blackstone Val. G. & El__*$401,300 zompe Electric Co___...- b$175,000 

Jacksonville Traction Co 50,000| Galv. Houston Elec. Co... .*350,000 


Interest. oan nO. peb “it, 2% 





Houghton County E!. L. Co.*500,000| Northern Texas El. Co____*385,.000 
Houghton Count; — Co.*100,000| Pug. Sd. Tr., L. & Pow.Co*1 ,466,800 
Columbus Elec. Co... .--.-.- al00,000| Key West Elec. Co___....- a222,000 
El Paso Elec. Se.. Dduenmahwe *341,000| Key West Electric Co____-. *374,100 





* Common stock. a Preferred stock. b Capital stock. 


See statements of these companies (oxcens the Blackstone Valley Gas 

& Electric Co. and the Houghton County Electric Light Co.) on subse- 
uent es. 

3 Stone & Webster offered the stock in March 19 in blocks of 10 shares 

of preferred and 4 shares of common for $950. om Fa’ 163. In Dec. 
1913 they offered $500,000 pref. stock at 97. V. 97 


Dividends .—On oe 14% quar. since fot Aa and including May, 


1914. 190. 1. ei - iy — 14 he. 10; Aus.. 1%%. In 1911, 
Ae a Aug., 14%. _ In 1912, «+ 14%. Aug., 2%. In 1913, 
Feb > 4a gy oe 2%. In 1914, Feb., re, 


EARNINGS .—For year end. Dec. 31 1913, gross, $256,766; net, after 
taxes, &c., sosi. eat: aggre: divs. (6%). $120,000; common div. (4%), 
$80,000; surplus 


DIRECTORS. Hens G. Brogies, Russell Robb, Chas. A Stone, 
Edwin 8. Webster, E ruse h (Pres.).—V. 89. p. 163; V. 90. p. 628; 
V. 92, p. 463; V. 95, >. ott: . 97, p. 1119, 1289, 1734. 





BOWLING GREEN, OHIO. 
LAKE ERIE BOWLING GREEN & NAPOLEON RY.—A trolley road. 


Receiversh ga -—Interest on bonds having been defaulted May 1 PY: 
Judge Killits in Federal Court at Toledo on May 2 1911 appointed A 
— and B. oer of Bowling Green, receivers. On July 16 1913 


. G. Taylor succeoded E. Royce and B.C. Harding as receiver. V. 92, p. 
348: On Dec. 18°11 Jud a K illits ordered a re-issue of $75,000 receivers’ ctfs 
Since taltsee pooseeeian tension ere ie id'int. due Mi ‘and Nov Pion, 
vers have ue aay an ov. . 
Foreclosure.—On esta 17 1917 + Vg ‘Baton . of Detroit instituted 
foreclosure proceedings in t yy As Detroit. The amount 
due on the Ist M. bs of 1808 was stated as $429,500, V.96,p. 1488. Itis 
stated officially that sale is expected about July 15 1914. 
ORGANIZATION -—Incorporated in Ohio in 1902. 
STOCK AND OD). Date. Interest. Outenting- 
Common, SoD gp 8 Si eer 


» ( 
ist M, $1,000 000, ($100) 62 oe 


Maturity. 


1903. 5g M-N 


ss ‘500 Nov 1 1933 
jpegs? Rape ef ae Detroit, Trustee 


Tr. Co., 
Rec’vs certs $75.06 000 ($1,000 isi 6 5,000 Dec 1913 
woe 500 bonds are we 5 or of extensions at $17, nef per —e 
an é pany's treasury and bonds are no 
subject to call. Int. on receivers’ ctfs is 


able in Bowling Green 
ARNINGS. -—For year ending Dec. 31 1912, gross, $53,128. In 1911, 
gross, ;n 
AD —Operates 25 miles of track between Tentegeer. © , and Wood- 
ville. Standard gauge, 60-Ib. T rail. Connects ‘ontogany with Ohio 
Elec. Ry. at Bowling Green with Toledo Bowling Green & Southern 
., at Pem e with _ edo Fostoria & Findlay Ry. and at 
ie yes Lake Shore Elec. R — electric t and power 


et Et — “= tA hot-wa 
«OFFIC RS.— 


Place; V.- Me 
Hankey; Treas., Heong —vV. 92, _ Bist v. 93,p 
p. 207; V. 96, p. 1488. 


RR 


BRATTLEBORO, VT. 
BRAY, ST. ts Sass i ELECTRIC Co. 
ORGAN Incorporated in Connecticut on A 
Pe ora Ree 
Hoosick Falls Illumina Ss: 


H.@G. 
96. 1986; V: 94, 


means of the new 
98. 2:5 156. AS gwd is held by the National 
oe acquired by the 


convertible notes. See V. 
Pre Heat & Power Co. 
die West Utilities Co. ‘inet 1 1912." we 95, D 


STOCK AND BONDS— Date. Interest. 


on, $2, | sas. .\ damibeneents SLE wenwndondo 
Fee ee ee SO DOe tt daidaaeie 2-.-<cealeheeppila alain DE cen nnestapphaiiomie 
& ref. M. $10,000 5%, ag Oct. 1 1953 
Convertible gold notes $1,-/ i913 5¢ 500,000 Oct. 1 1916 
G08,000 ($1,000, $500, and, Interest payable at New York. 
sik Un aascacaoanbetaeeill c*.n 
Dover Gas t con mort 5 150,000 Sept 1 1925 
e, $500,000 _...-.-.. tf{Union Safe Dep. & Trust Co., Trustee. 
United Gas & Elec. mortgage.| 1897 -.-.---- 250,000 Sept 11917 


1 
SR SR ep ntf{Union Safe Dep. & Trust 
Brattleboro Gas L Co mig - matt 1903 


5 73.000 Feb 21923 
oe. Falls Illuminat’g nica gta teiacsiie 75,500 1935 
eT a aa tf {Col .-Knick. TrustCo., Y., Trustee. 
Hoosick ae ra ,000 1930 
Sass intestate ease tf if (old ¢ “Colony Trust Co., Boston, Trustee. 
wee Light Oo § tai es aril ,000 1923 
£0 $100,006 000. att American Loan & Trust Co., Trustee. 
aan yo POO eee sactakmen 2,500 1929 
ean eae ntt Old ‘Colony Trust Co., Boston "1 
lect 2 Ss tS Bacal tal secant 98.590 1935 
-. Trustee. 


sia Seah: sasutia ty sein dat dla tf!Col.-Knick. Trust Co., 
th. Ist & ref. 5s, $1,895,500 are reserved 
.000 are held as collateral for the 


of $100 or multiples thereof any time before maturity into ist m ref. 5s, 


feo A EE te i OS, ,000 ist & ref. 58 


are pledged as security for the issue. V. 156. 
ings. —For 1912 (not including oes Elec. or Cascade Light & 

Power), gross, 1,836; net, $196,1 

ROAD.—Operates 5 miles of track “4 Brattleboro, ms eadiee to gas and 
Seco Set lants in : we and Bennington, V » Hoosick Falls, 

over, 

OFFICERS —Pres., I. L. Meloon: Sec. Foster: Treas 
4 Ea a Gen. offices, Dover, N. H. | V. 83, . foorv. 95, p. 1780: V. 8. 
Pp. 





BRISTOL, CONN. 
BRISTOL & PLAINVILLE TRAMWAY co —- trolley road. Also 
furnishes electric light and power, eas and s hea 
ORGANIZATION .—Organized a 21 1893. A gas plant was com- 
pleted in 1908. Franchises etu: In Aug. 1906 a ority of stock 


was pooled for 5 years. In - 1911 po was renewed for years more, 
but this was dissolved, it is sts tated, in Nov. 1913. In Dec. 1913 it a 
contro 


announced that Richter & “ Hartf ord, Conn., had p 


- pg LS stock divide d of 50% declared, increasing 
n August a vidend o' was ar out- 
standing amount to $375,000 . 87. p. 96. 414 

In May 1914 the diectors a 2 A an increase in the capital stock 
from $375,000 to $562,000, for impts., &c. V. 98, p. 1535. 

STOCK AND ae Date. pl terest. Outstanding. Maturity. 
Stock, $1 GUGGee CenOe) 6n-- wake Mieke ans 75,000 May '14, 2% 
Ist mor e $600,000, gold{ 1905 “sig 1-N 540.000 Nov 1 1945 

($500 an $1 OUP sksovawe ipterent at ristal National Bank, Bristol. 

easurer of State of Connecticut, Trustee. 

Bonds .—Are subject to call ew 5 ——< 102; after 10 years at par. 

reap athoaw —For Raliwcay Gas & ile June 30. 


Intere. St 
Na: & Tazes. Dividends. Surplus. 
i 113 8100; 585 $35. 5.756 $26 Di $30,703 $30,000 170 


0,000 1,940 

OAD’ rae perates as t13% miles of track laid with 56and 69-Ib. T rail 
mt. mig to Plainville, with branches to Lake Compounce and to 
bb A ae tandard gauge, 29 cars, 3 a cnew pene and ive work car. 

FICERS .—Chairman of oe ee. Tenne itfany, , A. B. Ten- 
ney; V.-P., D. E. Manson; —_, Morris L. Ti any, Bristol, Conn.; 
Manager, G.E. Cockings. “General Managers, Chas : Tenney & Co.— 
V. 95, p. 1330; V. 97, p. 1662; V. 98, p. ave. 1535. 


BRISTOL, VA.-TENN. 
BRISTOL TRACTION CO. 
ORGANIZATION .—Incorp. in 





Virginia. Was formerly the Bristol Belt 


Line Ry. Co. but on Sept. 7 1 11 filed a certificate cha name to above 
title, and oo au et. from $100,000 to $300, and par of shares 
yn a 93, 3. p- i wns entire stock of the Holston Valley 

a STOCK arrow gauge NDS” Date. Interest. "$198,000 Maturity. 
Mort e age, $300,000. $1,000) | poli 5A-0 150,000 Sept. 15 °4i 
calfotle at sieartn  inale celibenen ju 8. Trust Co., Washington, D.C C. “NGaaths 


ROAD faa OO 7.04 miles ‘standard-gauge electric line in Bristol and 
11.09 miles narrow-gauge steam road between Bristol and Big Creek Park 
on ae ———- River. 14 motor cars, 2 locomotives, 4 passenger and 13 


0 PFICERS. ea .B.L. ene eo ay sae- Mgr., Fred Dulaney; 


Sec. & Treas., 
noose ey 
BROO OK VN. RA Wee Ste Me Lf 
ORGANT BAPOSTEANS an 18 1680 bor plan ta “Chapaicie,”” 
V. 60, p. 1145 he repair ow the old bd Long ts Island Traction 
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Se i Feet fe sa als copmniny, rm 
en con tion, bu 
ation bi ew York to hold the stocks 


t of , Pin are perpetu 
mnSSETS -— The p follow ine is a statement of ™ geen and bonds owned 
by the Brooklyn Rapid Transit yes Jan. 11 





Entire ooh as Brookl Fy a Co. (par) inal tiadtn dice $200,000 
Entire cap stock Bkin. rie One oe Co. & Suburban RR. Co. oe 2,000,000 
O07 charen ont or Gs oe stock of the 
ee seedgenensgneewenr 8,499,700 
63 939.75 shares out a6 65,000 as of the 4% cumulative pref. 
stock of Nassau Elec. RR. Co., par.........---..-------- 6,393,975 
47,859.85 shares out of 50,000 shares 0 of the 5% non-cumulative 
“stock of the New York Consolidated RR. Co., par_.-- 4,785,985 
i 5 2S 4} shares cut of 139,000 shares of the common stock 
the New York Consolidated RR. Co., par__-.----------- 13,430.831 
Entire stock of Coney Island & Gravesend Ry. ©o., par..-.--- 350,000 
647.82 shares of Brooklyn Rapid Transit Co., par_...-.------ ; 
4,991 shares out of 5,000 shares of South Brooklyn R an 499,100 
9,800 shares out of 10,000 of the American Railway ic C 
(owned by Transit evelopment Es cccccosncce 980,000 
Entire capital stock of the Transit Development Co., par.-.-.--- 500,000 
500 shares of the Bridge oO SD Se, eee eee 50,000 
1,000 shares of N. Y. Municipal me = Ce ee ease 100,000 
920 shares out of 1,000 shares of N. & Coney Isl. RR. Co_-_- 92,000 
495 shares out of 500 shares Pros. Park & South Bklyn. RR. € 49,500 
26,370 shares out of 29,839 shares Con. Isl. & Bklyn. RR-----. 2,637,000 
Bonds. $40,632,873 
*lst M 5 — Bklyn. Queens Co. & Sub. RR. (par)--.-.-- $2,000,000 
lst con ns Co. & Sub.(owned by Besa’ H'ts Co.)_- J 
*ist 3 $e eo, lo ds Brooklyn City RR. (par) Casetacsoune leaf i 
or og Law mtge v8 Brooklyn EE ME cnc eeodenbinn 
*Gold 5% bonds Broo * a a 735 O00 
Ref mtg 4% bonds Broo Sw ania Transit Co.............. 16,953 ,000 
Ref mtg 4% bonds B. R. (owned by Nassau El. RR.)-_----- : 701. 
Consol mtg 4% bonds Nassau Elec RR-_-.---_.-------------- '161.000 
Ocpeot mtg 4% bonds Sea Beach Ry. (owned by Nassau Elec. 9s 600 
ee oa Ska seuneeesdasoe 
wenn a mroomtyn MiGNS, DOMNOGS... 2... cen cc ecw cncces 8,000 
es ee ES Bs WOOT ORION. oc ween ccccweccesscceene 39 ,699 ,000 
‘$64,036,500 
*The entire amount of B. Q. C. & Sup. BR. Ist 5s and Bklyn. City RR. 
st 58; also 125 0 5,000 out e the $725,000 B Be. “. 4s held, and $25,000 
= of the $30 T. gold 5s and $504 000 B. R. T. ref. mtge. 4s held, 


compose 2 $50,000 , 2-4 for performance of ok ‘City RR. Co.'s lease. 
New Subways and Extensions.—An agreement was reached in Fan 4 1912 
as to how the routes of the new dual subway system in lower Manhattan 
should be apportioned between the Interborough and Bklyn. Rapid Transit, 
and the Court of Appeal. at Albany having on June 29 1912 affirmed the 
decision of Justice Blackmar (V. 94, p. 1057) holding to be constitutional 
the terms of the proposed contracts with a Interborough and B. R. T., 
ne contracts were os we az, the P. S. Comm. and were signed on 


+19 is. Vv. 26. eapticn * Rapid Transit in New York 
Oley . 94, p. fh. 1366: . 48, Lit, ee 1040; V. 96, 
p. 3. 36. 488, “16; 864. The new mara lines be built jointly by 
Brooklyn Rapid Transit and the city, are as howe: 


oo teen Be cecal 2 traversing the Borough of Manhattan from the Battery 
St., mostly on Br way. and connecting by tunnel under the East 
River with ‘subway lines in Brooklyn , with rights over the Brooklyn, Man- 
illiamsburg and Queens ore bridges 
tb) b) entre St. loop, connecting the different bridges and extended through 
Nassau and Broad Sts., Manhattan, to a connection with the lower East 
River tunnel and the 4th Ave. subway in Brooklyn, with extensions to 
86th St. and ae Island. Two tracks inthe Centre St. loop were placed 
in operation A 1913. V.97,p. 297. 
(c) Subway ne extending from 6th Ave. and 14th St., Manhattan, 
Manhattan, under the East River, to Wyckoff Ave., Brooklyn, and 
thence an elevated line to East New York. 
Subway line in Brooklyn connecting Manhattan Bridge with the 
Brighto ton Beach RR 
In addition to the above, there are several extensions of present lines to 
be built by the company as ‘well as third tracking and making additions and 
improvements to existing lines. The estimated” cost of construction to the 
4 is $100,500,000; of construction and equipment to the company, 


See N. Y. ~ Ry. Corp.—Organized to carry out company’s 
ee py A —_ cit; ~ Py a@ subsequent page. 
the new construction work by the B. R. T., see Secured 
Gola Notes 1. in ta 7 below, and text pects thereto, and also V. 94, p. 1694. 
mt voy tin Co be heid und AL 999-year t lease dated feb 14 
aoa ~ age green ation axes an A 
dividend « on $12, 7000 - stock. he lease is somioaity | to the Brooklyn 
Heights RR. Co., but the Brook! Rapid Transit Co. owns the entire cap- 
ital stock of the Brooklyn H ts Co. In 1898 the Heights Company 
leased the Brooklyn Queens County & Suburban RR. The lease was re- 
newed yes hee 8 , rental being fixed charges, taxes and organization ex- 
uly 


— . 901 theB.Q.C.&8. began ane separately in. 
n op Spel 1 18 ? 1890 the Heights Company tem leased the Maman lec- 
ter permanent leases were m 3 a June 30 1904, presuma- 


be in cuasemmees of a decision (V. 79, p. $02) hep tae SF, the lssuance of 
transfers, the lease of the Nassau El ectric RR. was cancel 
The errs Heights RR. in April 1899 leased for the Sod of 999 years 
the Prospect Park & Coney Island RR. (see terms under the latter), the 
New York & Coney Island RR. and the pda. — & South Brooklyn 
RR., but the leases of these companies were assigned in March 1907 to 
Bouth Brooklyn Ry., which had been se b por urchase in Feb. 1902. 
- 74, p. 479. In July 1912, however, the Sout rooklyn Ry. acquired 
45g. out of com shares of P. P. & So "Skiyn. stock and 820 out of 1,000 shares 
& ¢ eke Views he G7: The South Brooklyn Ry. owns the double- 
track F saa “1K miles) extending from New York Bay, near 38th St., 
oe yh to 38th at near 9th Ave., Brooklyn, and in June 1907 increased 
ig mee 000 to $500,000. 


rom $150 
eae elevated train service from Broadway F adjoini the 
wiles h Bridge, to Canarsie was instituted July 3 1906 CVs 
271); through service over the bridge to Delancey St., N. Y., was put fa 


operation on Sept. 16 1908, the ~~ ae from Broadway Elevated to 
ridge structure having been comp 
On May 21 1904 the Brookiyn eat Railroad Co. signed an 
ment tae - oy, a oe Es t cars over the new Williams are 
a de00 6. ter the Bridge Operating Co. 
otmed. wih S10 000 a uate to operate local service on the bridge. 
See V. 79, p. i On Nov. 15 1912 the Appeinse Division of the Supreme 
Court, Pik Dept., affirmed the order of the P. 8. Comm. reducing the 
fare charged “a~ the em 7 ag prides, from 3 to 2 cents, or three 


tickets for 5 cents. V. 95, p. 1402, 1471. prough surface cars are oper- 
ated over Brooklyn writen by Brook . Hieigh Nassau Electric RR., 
and Brooklyn Queens Co. gs ~ ke. cars began to cross this 


bridge in Nov. 1904. V. 79, oy a 

Decision in Suit Against Brookiyn — = -—On June 8 1912 the Appellate 
Div. of N. Y. Supreme Court, 2d D y anded down a unanimous decision 
1910). the to the extent of $1 7766. 92 pat Cath ag iy ar 3 
1910), t : fice awarded by the lower catty: 9 Op. 5 80, Dp 
1174; V 841) in the suit been in do aR Heights 
RR. hae the Brooklyn Cit RR., but modified the A tn, of the lower 
Court yy. strikin ng therefrom the sum of $1,616,680, -Fepresenting interest to 
March 3 1910. V.94, DP. 1565. 1625. Brooklyn Cit then took an appeal 
to the Court of Appeals rook lyn City Ry. in July 1910 reduced its divi- 
dend to 2% quar. s Hot % being retained quarterly and set aside in a spe- 
cial fund. v.9 3. ba. 23 1913 agreement of settlement was executed 
by the A eights RR. and the Brooklyn City Be. providing for the 

pymens of $1,750,000 , of which $900 ,000 was to be paid cash on or’before 
1 1913 and the balance in uarterly installments of $50,000 with int. 
at 3% from Nov. 1 1913 until paid. It is expected that the full 10% divi- 
dend will be resumed from and after Oct. 11917. V.97,p. 1285. 
cial Franchise Taz Reduced ve declan allowing = obsolescence 
in t ing special franchise tax, see V 1511. 

Brakes Required.—On July 10 1913° Le A pellate Div. of the Supreme 
Court unanimously sustained the order of the P. 8. Comm. OT ne the 
co. to equip its cars with power brakes and geared hand brakes. "97 75. 

Purchase of Coney Island & Brooklyn RR.—In Dec. 1018 the gaily 
Coney Island & Gravenen d Ry. Pear Shs cane on from the P. 8. Comm. 

ou 


1914 as the n 


Business Corporation 


Transit.—In 


mortgages of 
certificates of indeb 


June 1907 B 


STOCK AN 


Brooklyn Cit 


First consol 
(end), $4,500, 


substituted. 


ecessary arrangem 

order makes a total of 1,008 transfer 

became effective. V. 98, p. 911, 107 
The Transit Develo 


in the interest of Ses 


ment. V. 84, p. 569. In June 1 
The Transit Development Co. 
90 acres in the Gravesend section of Coney Island. 
The American Railwa 
capital of $1,000,000 ( 
ment Co.) for the purpose of hau 
Coatract with city expiring Deo S 37 1 1008 Sens was not renewed and company 
is in process of dissolution. 
Mortgages _a Companies to Secure Advances by Brooklyn Rapid 
ay 1907 the New York State RR. Comm. consented to the 
R. and the South Brooklyn Ry. making 
,000 , respectively , to secure 
by those companies to the Brook 
ee for additions, betterments, aSo RS 
levees ory a mtge. for $20,000 
and the Raking + ss for $5,000 
Public Service Commission denied a 
ter two m es. See particulars 
under any ese mtges., which are AES, _ 
cates of a bee ok. as issued 
be issued at less than par and are deposiea under the Brooklyn Rapid 
Transit first refunding mtge. 
oo aan oan cone -—On Jan. 3 1913 incrensed its ‘auth 
AL new stock to be issued from time to time before July 2 1 
Bouse of 1902. V. es 
rar Pit 
$65,857,000 Apr ‘14, 114 
$14, 195; ‘000 July 1 aes 


om ital stock was in 
pirat a tract “a iy teens 


Traffic Co. was incorpora 
apes Me } is owned m owned by t — Tenaste Develop- 
city’s ashes and refuse. 


Sea Beach R the Canarsi 
Ho $3,900,000 an 


Rapid ne f form mone 


from time to time. 


to $90,000 
1914, pene das vely for for i pares of 4h 
n 


Stock, $90,000, 000 3100 
Brook i Rap Tr lst ref ae 

000, gold. c*&rtf{ Central Trust Co., Y.. 
pope $1 ,000); resisted (8 ($1, 000, $5. 600) 


A-O 
f\d ay at Bouttable Tr. Oo.ON iy ot mE ng 
39,699 *b00. July 1 1918 
Interest & © entral Trust Co., N. Y., trustee 


bret Rap Tran gold mise, 
BRT secured notes $60 000. 
000 ($1,000), Fold----c*tf| 


Refund an Ms Ree. 925, pa 
WER GE bxdceneeon 
First consol mtge__...-. 
New W & Flat Ist Ma te 
Brooklyn Heights RR firs 
QE bakccunacaans t 
Brooklyn Queens Co & Sub 
first mortgage.....- Guar. Trust Co., 
ar 
Central Trust Co., New York, 
—- .. D peace RR first 5g J-J 
tf —— Trust Co 


18 4g M-S_ 
ntf|W. M. Grinneli, W. O. Platt & Wm. Man., 


16,000, Mo 7. a 1950 
tf\ Int. at Central 1 Tr. Co., N. 


aranteed 
Kings ¢ Co Elev first mtge, 
$7, ae. on 48 ‘es 8 (su)nty 
Nassa cons M 
dh ($1 S00), $15. {00 ~ 


abn tic Ave imacovement 
gold ($220 0 Disa dcdnioes tf 
B Mh, E lst one 


‘gO old f 
N Y on an Ry ss gs Ist Mtge 


44 oe to call July 1 1916. 


e Includes $2,000,000 nae b 
z Entire amount owned b 
y Not including $1,627, 

z Not including $16, 698, 000 nh 
n Owned by Brooklyn Rapid Transit Co 


Universal Transfers.—On Mar. 37 1914 Febiie Service Commission issued 
an oe providing for a universal system o 

Brooklyn, and this was 
in the Brooklyn mn Rapid Transit Wom 


‘sers among surface 


accepted by the sueaeel operating com es 

effective as soon after yl 
ents to ‘that end could be made. The ow 
ree ints. as pa 721 before the order 


1903 under the 


as 
.000"ca — =? a exclusivel 
hy. on It is authorized to 


manufacture and sell power and es tracting work. On 
March 1 1907 special ement was made y whist the concern will furnish 
power and take charge of the maintenance and repair 1 the railway 
properties in the Brooklyn Rapid Transit system, a ng thet ay 


incr: 


co 1904 with a 


but in July i908 


e purpose; 
pplication, on for the approval of these lat- 
a o bonds will be issued 


to secure the certifi- 
he certificates cannot 


15. 
stock from $45,000,000 


rustee. Ssupor 


2725,000 May 1 1956 


f\tons, Istand L & Tr bg Bklyn, trustee 


73,000 aJuly 1 1941 
* 300" 000 July 1 1941 
250,000 Apr 1 1941 


a, at Paaee Tr. ge Brooklyn, trustee. 
e3 500,000 
New York, 
2,884, 000 duly 11941 
stee. 


Bar| 11941 


240 ‘900 Ja Jan 1 1930 


» New Y ork, 


yoo 
650,000 Sept 1 1916 


“000,000 Aus. ‘ ‘1949 


Int. at Central Trust Go., N. Y., we 
1898 11,508,000 Jan 1 1951 

Os . ig oI ,N. Hz trusven. Bonds 
guar. en 

f 94 " F ‘A-0” —_ 


Ham Sage yw: Co 
Brooklyn =v Co., trustee. 
Central Trust Co., 
#)| Title Guar. & Trust Co., 
893 g A- 

we PR gh 

5 n39,699.000 Jan 1 1966 
$100 000, one Tagerest hy § Central Trust Co., New York, 
3300) ao iets: 
Rental payments in addition to pa 


Brooklyn soe RR. stock, $12, 
Prospect Park & Coney Island RR., yt te Ted 


a Subj. to call 1916. 6 Subj. to call any 


c “{tlantic Avenue general mortgage 5s of 1931 were subject to call in 
1909, but many of them (how many is not known) have been stamped, 
releasing them from the liabili 

d The Central Trust Co. of 


0, we oer 1 1944 


Was 
"¢2,241, G00 bor “11931 


220,000 Jan 1 1934 


New York 


trustee 
250,000 Jan x ‘1917 
trustee. 
121,000 Oct 1 1933 
tee. 


hereee—— 
-J. 15, 999 yrs.$1, 200.000 


ew York was trustee of this mortgage until 
Oct. 1903, when the Colonial Trust Co. (since consolidated with the Trust 
Co. of America—the latter being merged into Equitable Trust Co.) was 


Brooklyn Rapid Transit Co. 
oe Co. 


F cities e 


000 ant .—In the reorganization of the Long Island Traction, the old $30,- 


*S Dividends —First d 


July increased rate to 
Apr., 14%. 
Interest on Bonds, 


000,000 stock paid an nemament of $10 
reduced to $20,000, 000. 
against $3,000,000 of Long Istec Traction 
div., 1%, paid A 
1910, 4%%; in 1911 ane 1912, 5%; 
1%% quar.; Oct., 


Where Payable.—Interest on the Brooklyn Rapid 


er $100 share, the old stock being 
of 5% bonds being authorized, 


il 1909: Jul ag 
} on 18% at ee fk: oe 


Le re Sen.. 1K%: 


Transit mortgage of 1902 for $1 0,000,000 and the two Elevated issues is 
payable at the Central Trust Co.; on the Brooklyn City RR. refunding bonds 


nuean 


at company ’s office; on the Nassau Electric bonds, including Atlantic Ave- 
West Endissues,at the Equitable Tr. Co 


-Y.; on the Brooklyn 


Queens ergy 4 & Suburban mortgages and the Jamaica & Brooklyn first 


mortgage at t 


e Brooklyn Trust Co., Bklyn.; : 


and on the Sea Beach ist 


mortgage at the New York Consol. RR. Co.'s office, 85 Clinton St., Bklyn. 
On the B. R. T. secured notes of 1912 at co.’s office or at Central Trust Co. 


Secured Notes.—The notes are secured by 


e of equal amount of 


edg' 
lst M. 5s of the New York eo pe Ry. Corp: the bonds of that company 


in turn are guaranteed prin. and int. 
the New York Consolidated RR. a 


conv. 4% ref. bonds. 


Rapid Transit and also b 
e fh Tn 000,000 B. R. 


as securit for notes 


epos 
until expended. The notes are conv., $ for $, into Ist M. 5s of the Munici- 
pal Ry. at any time prior to Jan. 1 1916, on and after which date they are 
red. at co.’s 0 option at 101 and int. on any int. day on 90 days’ notice. Up 


to Jan. 1 191 


301,000 had beenexchanged. Remaining notescan only be 


issued for constr., equip. and oper. of new vente transit lines to be operated 


ay mes Be Be interests. 


See V. 94, p. 1694. 


9,699,000 of i notes are 


$39 
listed on the N. Y. Stock Exchange with authority’ to add $20,000 ,000 notes 


rior to Jul 1914 ” noti f sal a 1203. 
. ¥ x 00 Beackcnoiders P athorized oem, Fg ope? 


Mortgage for $150 


first refunding 4% gold convertible bonds for $150,000,000. $59,3 4 O08 eco 


courses the then existing bonds of the system (including the $7, 


Transit 5s), and the rest for improvts., add’ns and acquisitions, 
as as needed 


from time to time. 
000,000 in bonds or their proceeds be at a 
pany for the purposes mentioned. 
duced for any of the pu 
by trustee and deliver 
be converted into stock, par for par, 
call on any interest da 


at par and interest. 





purchase $2 000 of the $2,983 “Ax g stock of the Coney 
Island & Rt RR Y V. 96, p. 1020, 1088; V. 97, p. 1897. 


Ist of nee pled * por we 


517; V. 83, p. 1122; 





es authorized, Ah." 


until the year 2000 at 1 


e provides that a fund of $5,- 
- at the ay 9 of the com- 
. 377. As this fund is re- 
onds may be authenticated 
ny on its order. These bonds can 
efore July 1 1914, and are subject to 
110 and nes, after that 
5 + -. v. 81, 1856, 1857, for 


BoD. Dp. 923 6 and 


applications in V. 82, PD. 
86 
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Bonds .—Of the $7 ,000,000 50-year gold 5s of the Brooklyn Tapid Transit, 
$3,000,000 went to stockholders for assessment. For description of pro 
erty covered Soe? the mortgage, see V. 62, p. 1138. See also application 


v. fr 

iyn 7 City RR. mo e of 1891 is for $6,000,000 and is a first lien 

on " ~y old Broo ve S Cit and a consolidated lien on the lines acquired 

by consolidation in 1 Of the $6,000,000 issued, $4,373,000 are in the 
hands of the public ome the balance is held in the guaranty fund. 

Stockholders of the Brooklyn City RR. July 10 ar? authorized a new 
mortgage for $6,925,000 to provide for refunding . 82, p. 1437. These 
cones are subject to call after bs 11915 <4 ee my interest. 

he total authorized issu f first consolidated mo e gold 5s of the 
ponies Queens ‘County & & Lccee RR. is re 500, of which $1 616. - 
000 are reserved for extensions, on which they will be a first lien. Of the 
$2,884,000 cutatanding, $2 $2, 255. 000 in 1898 were endorsed with the guar. 
ons of the Brook . Co. as to prin. and interest, and in Jan. 
1899 provision was ymade ~ S sananebebies the remainder of the payment of 
$10 per bond. Both B. Q. OC. & S. loans are subject to call in 1916. 

The Sea Beach Ry. Ist 4s are also guaranteed as to principal and interest 
by the Brooklyn Rapid Transit Co. V. 65, p. 1219. 

The Nassau Electric bonds ar guaran y endorsement on each bond) 
by the Brooklyn Heights RR. esides covering the mileage directly owned 
they are a lien by a supplemental agreement upon the stock of the Coney 
Island & Gravesend Ry. and will become a direct lien on this line should it 
become merged in the Of the total of $15,000,000 bonds 
authorized, the unissued remainder ($3,492,000) is for prior liens. See 
listing application in V. 72, p. 342. 


MILEAGE .—The system includes: 


assau Electric. 





1st 2d Sidings, Total 
Name— Track. — &e. m. 
Brooklyn Belehts SES eee 2.134 851 0.19 4.183 
po ay as 3) es 105.598 100.68 5 22.713 228.996 
Bklyn. Queens Co. & Suburban RR... 29.712 28.987 3.22 1.922 
Nassau Electric RR............... 67.236 65.470 10.230 142.936 
Coney Island & Gravesend Ry.-.-.--- 3.950 3.188 34 7.486 
ao Brooklyn Railway._....__.--. 1.184 1.184 3.301 5.669 
ect Park & Coney Island RR... 9.549 8.926 8.460 26.935 
Onn 50 4 OS). ae 24.309 23.147 7.431 54.887 
New York Consolidated RR.— 
DGGE DEE ccuswceccnhnwncas 29.249 29.221 5.802 64.272 
IY en cc embe 17.082 17.082 21.478 55.642 
Trackage on N. Y. & Brooklyn Bridge— 
EOE MR. ccccccsenasasase 1.762 1.762 231 3.755 
I i a 802 1.707 eataien 3.509 
Trackage on Williamsburgh Bridge— 
NO SE  cicecccuumeee .635 1.635 wiiaeah 3.270 
EE a ae 1.741 1.741 218 3.700 
Total miles operated _.........--- 296.943 286.586 83.633 667.162 
EQUIPMENT, Jan. 31 1914.—Closed cars, 1,309; open cars, 1,178; con- 


vertible, 671; semi-convertible, 876; miscellaneous, 495. Total, 4,529. 
REPORT .—The annual report for 1912-13 will be found in V. 97, p. 361- 
376. Passengers carried during the year ended June 30 1913 amounted to 
626,304,156, an increase of 27.748.362 over previous year. 
INCOME ACCOUNT BROOKLYN RAPID TRANSIT AND CON- 
STITUENT a ae ogee * ~* ta 30. 

















Revenue pm Operations— 913. 1911 
Tra IS ce arias hg ahd i's bse uso $23, rt 260 $22, $49, 621 $21,716, 486 
M DNS bts nen bbidintibios et 287 ,028 277 529 270,057 
DE ALUbcbidedancwendecenidad $24,152,288 $23,226,550 $21,986,543 
Expenses— 
Maintenance of way.-....--....-.--- $1,678,124 $1,636,713 $1,423,108 
Maintenance of equipment. -....._.- 2,202,208 2,155,134 2,125,530 
Operation of power plant_........-- 1,421,123 1,404,160 1,339,552 
ee A oc weacdcctose 5,635,457 450,673 5,298, 
Damages and legal expenses... .._-.-. 884 ,237 8,611 1,043,585 
General expenses...............-.. 746,871 733,294 707 368 
Freight one mail expenses. _......-- 264,324 252,763 227 ,004 
as = y.T ic Co. expenses... 1,112 11 le 
Was wn sd dha wer Uveccciouac 1,750,083 1,775,041 1,465,535 
ne  cieeommeereoneet yg 553588 954-980 108 848 621 303 
earn. Oe ee ee ee ee ’ , ’' , 
Other Goume.. Ube susectedackouad 390/047 317,991 297 ,524 
2, $9.908.696 $9,157,441 $8,652,166 
Fixed marge DE nitianesucnnmeein 5,411,768 5,446,219 5,503,687 
Salen ah i sna ups api mabe tomcat $4,496,928 $3,711,222 $3,148,479 
special ap apavepsiations I 6 IE IRE 
Ska cee Waive daeiinine (5% %)2.440.770 (5)2.239.851 (5)2.242.690 
i incs cnnssscdeendase - $2,056,158 $1,471,371 $817,254 
SrrrORRe .—Pres.. Timothy 8. Williams; gg me of Board, Nicholas 
F. Brady; V.-P. & , on gg ). me Menesly: V.-P hter W. Huff. eee 
J.H. Bennington; Howard Abel. ‘Offices linton St., Bkl 
V.96, p 61,134, 200, 339. 715, 862,1020. 1088, cst, 85. CH .97,D. 175, 297, 
361, 376, 442, 520, aod, 1203, 1285, 1293, 1897; V. 98, - 72, 155, 303, Ou, 


COMPANIES CONTROLLED BY BROOKLYN RAPID TRANSIT CO. 
(1) New York Consolidated RR. 


ORGANIZATION. my at Alban 


on Nov. 30 1912 as a consolida- 
tion of i > ry Union Elevated R 


Sea Beach Ry. and Canarsie 


RR. Vz. 1608. Brooklyn Rapid Transit owns or controls $13,430,- 
83, out of hs $13,900,000 common stock and $4,785,985 out of the $5,- 
000 preferred stock’. 


Owns Al the outstanding stock of the N. Y. Municipal Ry. Corp. (which 
holds the contracts made with the City of New York in 1913 for the opera- 
gon of subways, &c.) and guarantees its bonds, p. & i., jointly with the 


yy & - 

Lease.—All rights, &c., of the N. Y. Pee mney Ry. Corp. under its con- 
tract with the city have been leased and assigned to the New York Consoli- 
dated RR. For terms, see statement of N. Y. Municipal Ry. Corp. below. 

Division of Earnings with City.—As the New York Consolidated holds, 
under assignment and lease, all the rights acquired by the New York Munici- 
pal Ry. Corp. in the latter’s contracts with the cits , all the earnings will 
accrue to it. The division of earnings will be on t e follow ing b 

1. To the company, $3,500,000, as representing the net earnings of the 
existing railroads which are to form part of the new rapid transit tem. 
Out of this reservation the company pays interest aan on capital in- 
vestments prior to Mar. 19 1913 in the existing railroads. 

2. To the company, 6% on its new investment in construction and equip- 
ment prior to the beginning of permanent operation and thereafter interest 
and 1% sinking fund. 

3. To the city, interestand 1% sinking fund on its investment in cost of 

construction. 


4. Any surplus remaining, after making provision for a moderate contin- 
gent reserve fund, is to be divided equally between the company and the 
city. The company’s preferential payments are to be cumulative. 

STOCK AND BONDS— Date. Interest. 18:000.000 Maturity. 
Com stock, $13,900,000 ($100) -.-. --.--.- $13 “ ar.'14,1% 
Pref stock, 35,000,000 ($100). .... .---.-- Mar.'14,1 
Bklyn Un E! Ist M, $16,000,-( 1899 5 F-A 18. ‘000. 000 Feb 1 195 

, gold, bho “till 1905, oe at Central Trust Co., New York, 
since 5% ($1,000)..-...-- rustee. 
Kings County El ist M, gold, 1399 4¢F-A 7,000,000 a, 3 1949 

$7, Re )_._e*| Int. oe | Central Trust Co., N. 

Sea Beach Ry Ist M, $650,- wiRG 4 50,000 Sept 1 1916 

000 ($1,000 and $100)___c .M. ‘Grinnell W. O. Platt and Wm. Man, 

rustees 


Bonds .—Bonds of the Brooklyn Union and Kings County Elevated RR. 
companies are guar. p. & i. by B T n. Heights RR., guaranty to be stamped 
upon bonds upon presentation. In Feb. 1902 began stamping bonds with 
Gamsets: Certain days each month are designated for stamping. See 

98, p. 155. a Issues are _— on N.Y. Stock Exchange. Sea Beach 
lst 4s are gu & i., by B. T. Co. Not subject to call. Int. at 
office of N. ey Gdnsol. RR. "Ce. Ss Clinton St., Brooklyn, N. Y. 


DIVIDENDS .—The first div., of 2%, on the old Bklyn. Union Elevated 
id June 29 1901; in 1902 and 1903, 3%; in 1904, 134 i3° 
4% %: in 1907 to 1911, incl., 5% per annum: in 1913, 


RR. 
in 1 


ref. stock was 
-4%;in 1 





qune. 214 73D ec., 6%, On the N. Y. Consol. RR. Co. in 1018, June, BX: 
Sept., 1% Dec., 1% %; in 1914, March, 1% On com., first div., 
5% oy paid June ,1 10 ‘191 10; Dec., 246%. In’ 1911, 5%. tn 1912, June. 

214% N. Y. Consol. RR. in 1913, June, 5%; Sept., 
133! Dee. * $y oy; tr 1914, Mar., 1%%. 


ROAD.—Embraces 64.272 miles of elevated track and 55.642 miles of 
surface track. Total, 119.914 miles. The New York & Brooklyn Bridge 
has 3.755 miles of track and haga mnie | Bridge 3.270 miles of track 
in addition. When all the lines embraced in contract with the city have 
been completed, will consist of approximately 293 miles of track, includ 
trackage rights over the Astoria and Corona (Queens County) lines enjoy 
mutually with the Interborough R. T. Co 


OFFICERS .—Pres., John H. Hallock; v -P. & Treas., 
Comp., Howard Abel; Sec., J. H. Bennington.—V. 95, p. 1907, Dio eR: 
Vv. 96, Dp. 360, 653. 


(a) New York*Municipal Railway Corporation. (See Map page 21.) 


ORGANIZATION .—Incorp. in N. Y. on Sept. 27 1912 to oneeete the 
enlarged transit system ideveted roads and subways) covered by the agree- 
ment between the company and the city, and to construct and own such 
parts of ~ eaten as are scheduled for’) private rather than public owner- 
ship. V. - 818. The lines to be constructed by the city are to be 
leased to tho’ cnenpan: for a period of 49 years from Jan. 1 1917 (with pro- 
vision for re-capture by the city after 10 on and are to be operated by 
the company in connection with the existing railroads of the New York Con- 
solidated Rit RR. Co. (as enlarged and extended) as one system, and for a single 


are 
In March 1913 the P. 8. Commission approved a contract with the Brook- 
lyn Heights RR. for the use of the Lutheran Cemetery line. 


LEASE TON. Y. CONSOL. RR.—On Mar. 26 1913 the P. 8S. Comm. 
sanctioned the lease and assignment to the N. Y. Consol. RR. of all rights 
unde the contract with the city respecting new rapid transit lines. (See 
V. 96, p. 360, 947). The company also transferred to the N. Y. Consol. 
RR the certificates for extensions and additional tracks, as well as certain 
real estate in Brooklyn and the above-mentioned contract with the Brook] 
Heights RR. regarding the Lutheran Cemetery line. The lease calls for 

% dividends on the N. Y. Municipal Ry. Corp. stock. 

The Municipal Ry. Corp. agrees to furnish all the money necessary to 

pg byes the terms of the dual system contracts and has the option of eins 
all the construction work and acquiring all the coupenans, or of requiring 
the Consolidated Co. to do so on reasonable notice. 

On Mar. 20 1913 the Pub. Serv. Comm. approved a mtge. to secure an 
auth. issue of $100,000,000 5% bonds and authorized the issuance of $40,- 
gy bonds thereunder, the proceeds to be applied as shown in V. 96, 


. 863. 
ois June 1913 the P.S. Commission granted authority to issue $400,000 
additional stock, making $500,000 authorized. Later in the year another 


$400,000 were authorized. 

STOCK AND ro Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100) --_-_-_- —-—aAll to be owned by N. Y. Consol. RR.—— 
First mor e, $1 1912 5eg4J-J 9 699, nyo Jan 1 1966 


00 ‘000. 000 { 
($1,000 500), gold_ c*&r\|Int. at Central Trust Co 
Bonds .— Guar. prin. & int. by B. R. T. and N. Y. nel RR., my are 
pledged as security for B. R. T. secured notes. Semi-annual sinking fu 
otter July 1 1918 (minimum, .3175%; maximum, 34%). hey ae subject 
to call on 90 da og notice in any amount at 107% 95, p. Vv. 96, 
p. 360, 863, 947, 1773. 


(2) Nassau Electric Railroad.—A trolley road. 


ORGANIZATION .—Chartered Mar. 13 1893 under the laws of New 
York. Opened in July 1895 and in a 1896 leased the Atlantic Avenue 
RR., &c. As stated wry the Rapid Transit Co. owns or controls $8,- 
499, 700 out of the $8,5 common stock of the Nassau Electric and 
$6°309.095 out oF the $6-500.000 pret referred stock. 

Lease.—Was Keegpens «A leased for 999 years from April 1 1900 to Brooklyn 
but, coincidently with a ‘Susialon oman ell 


. Trustee. 


Heights RR., the issuance of 
transfers from one leased line to another C. 79, p. 102), the lease was ter- 
minaved on June 30 1904. a another detudon te ‘ers, see 


1323; also V. 85, p 
ah ES 1907 a 10-year morteaie for $5,060,000 was authorized to secu 
certificates of indebtedness issued from time to me ey Brooklyn Ra 
Transit = advances made fot improvements, ut in July 1908 
Public Service Commission a ep gue t,. engvoval ofmtge. V.84 
Dp. 1181, 1246, 1550; V. 87, p. 
STOCK AND og hry Ta. 
Common stock, $8 
iteiee 6,500,000 


— 1 4% cum, {-N 
For um, $6,000, see yea ‘Transit statement aaa 


ann Fiat omen 142.936 miles of single trac’ 
Atlantic gy rey (now of Nassau Electric owned the double- 
steam ce conv: to electricity) amaica to Flatbush 
Avenue pean A, sBrookin 9% miles (19 m ix a ‘rack, which is ae 
for 99 years from June 1 1877 7 to the Long Island RR ording tha 
company entrance into the KPA o> rental, formesiy. a a percentage 
yearly. 28. Liti- 


of receipts, was 5 to 360,00 
tion arisen i hee reqardl ng ian ws of Atlantic 
venue. See V.74,p “1139. In Oct. Pu N Court of Appeals decided 
that my city had the right to tear up rails, but city has en no action 
e exercise of the right. 


i 


Interest. Outstanding. 
,000 


loo 


DIVIDEND. ae div. on pref. pote eo Pets Dec. ay 1900. 4 
1901 to 1907 incl per annum; in Nov.2%; 
in 1910 and 1911, 4g cin to 1912, yf 2% Now 2% reg. a ? ‘on account 
of arrears. In 191 May, 2%; N Ov., 4%. 

ANNUAL REPORT—For year ending June 30 1913: Gross, $4,884,255; 
net, $1,680,457; other income, $200,550; charges, $1,266,182; surp.,$614.825 


(4) Coney Island & Brooklyn RR. 


In Dec. 1913 the Coney be & Gravesend 
Rap. Transit) received permission from the P 
shares of the stock of this semen 


ORGANIZATION.—Chartered D 1860. Cars commenced run- 
ning over the Brooklyn Bridge Feb. 15 “1898. See V. 66, p. 383. 
Brooklyn City & Newtown was leased in Nov. 1897 for 999 zooas. a. 
1900 acquired all the stock of that company, but legal 
pleti er with Coney Island & Brooklyn were not effected —— 1910. 
8 pore. ryt uly 30 1910 Pub. Serv. Comm. sanctioned the is- 
sues of $151,000 an VOL, p. 336 of 1904 consol. mtge. bonds for 
improvm't ts, &e. 3 35% p. 697 6. Being | unable to sell these 
bonds, Pub. Serv. ae in Jan. 1911 ‘sath. “he issue of $500,000 notes (see 
below) ee by pledge of $625,000 of aforementioned bonds. V. 92, p. ree 


Wage Increase.—On Jan.27 1914 announced an increase of 10% in the w 
of employees, putting them on the same basis as those ¢ ‘the Sreskiva 


R 
P. 8: Gomm. to sequire 26.370 


Rapid Transit Co., which run from 24 to 28 cts. an hour. 98, p. 386. 
STOCK AND BONDS— Date. Interest. Guiceuuinn . Last div.&c. 
Stock, $3,500,000 (par $100)... ..-- F 2,983, in 14. 134 
First ‘consolidated mortgage| 1898 J-J ‘000, 948 
$2, A ae tf ay o Trust oa New yon Neceeen. 
Consol moreaay e,$10,000,000/ 1904 Tt -J 1,500,000 Jan 1 1955 
gold ($1,000)....-.-.- c*tf| Mercantile Trust Co., New York, Trustee. 
Car trust bonds, ,.000....{/ 1908 6% F-A 6.000 Aug. 1,'13-"14 


V 86, p 420 480) Interest at Brooklyn Trust C 


Coll g notes $500,000 ($1 000) 1911 6J-J Jan 11915 

E pas Trust Co., New York Trustee. 

Brooklyn City & Seneena 188 J-J ‘000,000 July 1 1939 
first mort $2,000,000_-_ntf\Mercantile Trust Co., N. 4009 Trustee. 


Real estate mortgages....... __.. 0 288, 
* Includes $11,000 held in treasury. 
Bond Interest.—Interest on all above bonds payable at Cent. Tr. Co..N.Y. 
Bonds .—Of the new $10,000,000 bonds, $4,000,000 are reserved f 
liens, $625. 000 are pledged under coll. gold notes of 1911 and $3, nd $3.875,0 vod 
reserved for extensions and improvements. No sinking fund and bonds 
cannot be called. Notes are subject to call at 101. The coll. trust notes 
of 1911 fell due on Jan. 1 1914, but were renewed for 1 year to Jan. 1 1915. 
ROAD .—First track, 24.309 miles; 2d track, 23.147 mies misc. track, 
7.431 miles; total operated, 54.887 miles. 462 passenger and 29 service cars 
y DIVIDENDS. —In 1895, 6%; in 1996. B00, 165. in jser. b0f igh oe 1898, 8 





16 oP doe 1 6% 1800, 10%; tn 1900 in 1905, . 1206, 8%: = 1868: 
Fel ei P%: May acide nd to” rh + 4 


o ance’ until J 
of 6% was paid. V. 98, p. 235. an. 1914, when a div 
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REPORT.—For years ending June 30: 
12 Months— . Gro Net. 


Oth. Inc. In nt. Fase Es rf 
SRE Ko baccsesuud $1.646.6 $611,119 $19.4 il $411 
SP bdsicancesaed 1,415,133 421,398 31,234 426,736 25,896 
SE cctdnccnenna 1,538, 555, "095 25,955 400,814 181,136 
Se ititnvesandssee 1 ,470 672 458, 841 2,026 369,090 _ 91,777 
OFFICERS.—Pres., 8S. Huff; V.-P .& Treas., C. D. Menesly; Sec., 
J. H. Bennington; ye AA AE, Howard Abel. ag A 93. p. 1105; V . 94, B- 
287. 1185.16 16 95; Vv. 95, p. 1122; V. 96, p. 1020; . 97, p. 1898; V. 98, 


MANHATTAN BRIDGE THREE-CENT LINE. 


ORGANIZATION .—Incorp. in New York. Began operat’g in Sept. "12. 
On a puy 10 1912 the Board of Estimate & Apportionment granted a 
franchise yoo rate over the proposed route from Flatbush Avenue 
(Brooklyn) ¢ to The P. Cynmpeion on Aug. 14 1912 ap- 

proved the franchise. “Gee V. 94, p. Si2s V. 95, 420. 
For two decisions handed down by the ne Appellate Division ot the Supreme 


Court favorable to the compan 3 
STOCK— _ | “i aes. Outstanding. sae: 
Common, $1,000,000.......... _.-- -M $450,000 June’l4,1 
Stock. f the ety 000 stock reported outstanding, it was unders 
in April 1914 that some was still in treasury, time not yet having expired 
when stockholders might subscribe. 


Fe ye tes about 244 miles of track from Canal St. and Bowery, 
» over Manhattan Bridge, through Flatbush Ave., extension to Ful- 

ton § a Bklyn. Contemplates extension from Fulton St. Bklyn., to Long 
d RR. depot, and from Canal St. peed York) to the North River, wake 

mary he from the North River to the Long Island RR. depot in Brooklyn. 
Yindends .—Initial quar. dividend of 144 % paid Mar. 1914 (V. 98, p.523); 

June, 1 w%e 

OFFICERS .—Pres., John C. Sega e; 


Fred’ Baws: MA ak 
ven Sogpentes: ‘Treas. Ea. 7. 





Sec., orwill.—V. 90, p. 698; V. 91, p.1 
1767; V AP. 912; V . 111, a i) 618, 1331, 1684; V . 96, D- 285. 
1557, 1840: 97, p. i733: 98,pD 
AND .—A trolley road. 

GROANIZA HON. “controlled by Lang Ieland i. buon, June, 27 
1 a on under a lease for 

be nak “ to the B rook : = hts RR. and cipped the road electrically 
Ww 6 88. 1 gaoe "89, D oe ) In Feb. 1 this lease was assigned 
the South Broo Ry. V. 84, p. 569. ental was $40,000 per annum 
and ex road Ee @, when : amount in to $45, In considera- 


tion of a and RR., annual int. on the greater part of 
gw apy t Bark & ¢ Coney 1 refunds onde de bt has been reduced from 6 and 
rb Pong $1913 ee V. ee - 62 se fe $172,600 stock, all the 2d 

6s, $1 500 of incomes a 380° f ist M . 6s are owned by LLRR. 


. ag AND BONDS— Date. p techn Outstandi Maturity. 
Second yo a a first/ 1886 4 A 340,000 veri 
ney 000 each) -._...-- c*&r| 1886 160,000 Feb 1 1926 
hird mort; 4 now second,/ 1891 6 at's M-S ,000 Mar 1 1931 
gold ($1, each).._c*&r| 1891 1 saat 1931 


. Mtge. & Trust Co 
Income bonds, non-cum_-.--.-- 1 -N 250,000 May 1 1920 
OAD.—Embraces 26.93 miles of single track. 
enna Sah dy —Now included in those of Brooklyn Rapid Transit. The 
t Park & Coney Island received as rental from Brooklyn Heights in 
hod ending Dec. 31 1912, $45,000; other income, $33,602; total, $78,602; 
terest, taxes, &c., $79.920; deficit, cit, $1, 317. 


VAN BRUNT STREET & ERIE 1E BASIN RR.—A trolley road. 
ORGANIZATION, See —neceret Feb. 15 1861. Stock, $200,000, all 
$75,000 ist mtge. authorized; "$31,000 out. 
to electricity in 1898. 6 pars cars. For year 
9; net, Pl taxes, 906; other income, 
.950; Balance, $5.6 
RS. —Pres., John vp. D. W. en: Sec. 
Treas., Wyllys Terry. Ortlcn, “264 Vai 4 ‘Brant St., Brooklyn, N. Y. 


BUFFALO, N. Y. 
BUFFALO & LAKE ERIE TRACTION CO.—A trolley road. 


eon y™. —é company having defaulted on the int. due Nov. 1 1912 on 
the Ist & ref. M. 5% bonds (May & Nov. 1913 int. also defaulted), a pro- 
tective commi tese r nowt a ponenonaes to deposit their bonds vith 
Equitable Trust Co., 37 Wall , as depositary, or the Girard Trust 
Co. of Phila. as sub-depositary.” 

The aforesaid committee also drew up a plan of reorganization (see 
V. 97, p. 297, but in Dec. 1913 the plan was abandoned. Negotiations for 
another plan are under way. 


ORGANIZATION .—Incor J anpe g in New York and Pennsylvania in 
Dec. 1906 and is a consolidation of the Hamb Ry., the Dunkirk & Fre- 
donia RR., the Buffalo Dunkirk & Western R RR. the Lake Erie Electric 
Traction Co. and the Erie Rapid Transit Co. es the Erie Electric 
Motor Co. for 999 years, which company leases the Erie City Passenger Ry. 
for 999 years from Oct. 1 sss and the Erie Reed Park & Lakeside Street 
Ry. for oS Ie from March + ow In 1909 leased the Buffalo & 
Lack. o. for 999 years. 1001. Also owns all the stock 
of [> Company. Also owns all stock ($750,000, 
all out) of » which company has a franchise in Dunkirk 
and has built about 5 ina of track. 

he Niagara & Erie Power Co. is controlled by the Buff. & Lake Erie 
Trac. Co. and the Niagara Lockport & Ontario Power Co. interests, and 
its bonds are guar., p., i. & sk. fd., one-half each, by these two companies. 


nterest on above mortgages payable “ U.S 


and 





and ?. the ia 
unkirk St. 


STOCK a BONDS— Date. Interest. eins 10 ‘sf Maturity. 
Cosme, DI ctcacs bugs  seeerecse Pye y bei adeuenaude 
Sy $2.50 i Ce! oe SAEED. etenccesce 
a tare se aceenaiw 
at and ref gs, $12 it Lew 5 7,066,000 Nov 1 1936 
gold ($ nara tf A ? fac 4 York Trust Co., Trustee. 
Brie 1st mtge, $ ,000/ 1 148,000 Jan 1 1919 
1,000) . pee eh aninaliie bd ctf |\Central rest Do. trustee, io”: York Cit 
2 mse, $150,000; 1892 6¢J-J 102,000 Jan 1 1919 
= 000) Re MN sia oe og of ctf\Central Trust Co., Trustee, » *& York 
Erie El M’ 1st — sink fand, 1901 5¢A-O 1,000,000 Apr 11941 


$1,250, e009, gold ($1,000): 
be called c*tf 


Interest at New York’ Trust Co., Trustee. 
cannot 


New be i Ww. 


burg Ry Ist M, $750,-/ 1906 745,000 Nov 1 1ses 
HOO, ‘old ($1,000) -.---- aa ins. at Eau cable Trust Co., N. Y., Trus 
un & Fred ref 5g J-J 39,000 July 1 1908 


1902 
fold ($100. $500 & $1 6005 Fidelity Trast Co., Buffalo, 4, BA 
Niseere, 5 rie Pow Ist M,/{ 1911 5 J- 510,000 Jan 1 1941 
aan 250, 6004 (1, 900)gu p&l| Guaranty te Oo, Nox York, Trustee. 
000 new bonds, $2,100,000 are reserved to take 
pa reiry amt. of underlying liens. These new soot are subj. to call on any 
int. date at 110andint. Int. on the Ist and 2d mtges. of the Erie El. Motor 
a is d an, Kountze Bros., N. Y. The Erie El. Motor ref. bonds are 
oy = t of entire stocks of the Erie City Pass. Ry. and the a 
Reed rer keside St. Ry. A sink. fd. of 1% ann. on thoes bds. 
Apr Pao08 and will be increased to 1%% in 1916. The Hamburg i. 
bende are no longer subject to call. The Dunkirk & Brefoai refunding 
mortgage bonds are subject to call on any interest date at 103. The 
a & Erie Ist M. bonds are subj. to call, any or all, on any int. day 
at 105 . fd. from Jan. 1 1916, 144% of bonds auth. ‘Bonds are guar., 
By 1. & } a fd., by Buff. & Lake oq Trac. and Niag. Lockp. & Ont 
ower Co., ‘one-half by each. V. 92, p. 530. 


pengap. .— Buffalo, N. Y., to Erie, Pe. and Buffalo to Hamburg, N. Y., 
8.58 m.; leased lines (Dunkirk St. Ry., 4.96 m.; Erie Elec. Motor Co., 
38: 81 m.; Erie & Sub. Ry., 4.63m.; Buffalo & Lacka. Trac. Go. » 4.98 m. ), 
41.38 miles—total, 139. 36 ‘miles, of which in New York (owned, 80. 46 m.; 
leased, 9.94 m.), 90.40 miles and in Pennsylvania (owned, 18.12 m.; leased, 
26.81 m. ss peraeed. 4. aA m.) 49.56 miles. Second track (owned, 16.34 m.: 
leased , 5 m. net 3.53 m.), 36.12 miles. Sidings, &c. (owned, 
4.34 m.; Game 3.75 m.; operated, .94 m. -), 9.03 miles. Total track op- 
erated (owned, 119.26 m.; leased, 55.63 m. | Spee. Pag 22 m.), 185.11 m. 
OFFICERS.—V.-P., M. D. Evans; Gen. Mgr . R. Myers; Sec. & 
Asst. Treas., M. D. Evans; Treas. & Asst. Sec., F: Tagswel —vV. 88, 


p. 293, 1001; V. 92. p. 525; V. 95, p. 1121, 1206: V 
(1) Buffalo & Lackawanna Traction Co. 
ORGANIZATION .—Incorporated in New York in June 1906 to furnish 

an entrance into Buffalo forJBuffalo & Lake Erie Trac. Co. 


v: 97, 


In April 1909 





. 2% and 2% 


leased to Buffalo & Lake Erie Trac. for 999 years. Stock $100.000 000 

Ww. 88, p. 748), all owned by Buff. & Lake Erie Trac. Co. Has uni 
transfers ers throughou out ety of Buffalo through contract with Internat. Ry. “00. 
In Nov. 1912 P Comm. authorized $160,000 additional bonds for 
construction and i. to be sold at not ons | than 80. These are included 


in the amount reported outstanding sags V. 95, p. 1471. 
BONDS— Date Outstandi ty > 
Ist mtge, $1,500,000, son 1908 $1 160.000 De. 5 1928 
' , guaranteed. _ctf | Interest at ew Dore Trust Co., Trustee 


are subject to — on or before Dec. 1 1913 at 110 and int. They 

have no sink. maining bonds are reserved for betterments and 

extensions at 85% of que. von guaranteed prin. and int. by Buffalo 
e Erie Traction Co. . 90, p. 235. 


OAD.—Is a y serge Ny road about 4.98 miles lon Began operati. 
wae 22 1909. eee: . ” 


Be hs tnt oe .—Pres., R. E. Griscom; V.-Ps., M. D. — and. M. 





e; Sec Asst. Treas., M. D. Evans; Treas. & Asst. Sec tr iaes. 
well.—V. 88, p. 293, 748; V. 90, p. 235; V. 95. p. 1471, 
BUFFALO & DEPEW RY.—A trolley road. 
The Independence 


ORGANIZATION .—Incorporated on April 27 a 
— $350 of RY on gman owns about three-fo the stock and the 
en 
In June 1907 the Railroad Commission granted permission to the Buffalo 
Genesee & Roch. Ry. to build an extension from ew to Rochester. 
Certain amount of completed, but no track laid 
STOCK AND BONDS— Date. Interest. Outstandi 
Stock ee ,000 ($100) a ietheak~  glea ied maar ea 
Buff & D Ist M, $350,000._-- 1901 
Lanna aoa soa Saeed | on ttenn ene 


EARNINGS.—yYear ending June 30 1912, Poy Pa deficit under 
operation, $4,049. In 1910-11, gross, $18, 071; oeficit under oper., $4,166. 

ROAD.—O Operates a & gouble- work road from Buffalo to Depew, 13.59 
miles of track; 60-Ib. ; 5 cars. 


OFFICERS.—Pres. 4 L. eovia: V.-P., J. Ernest Richards; Sec. 
and Treas., John T . Mooney. + tae De 2695. 


Maturity. 





BUFFALO SOUTHERN RY. CO.—-A trolley road. 
Receivership . Bundy was appointed vousiver Sept. 26 1913. 
aceon ng er in a P dn on Aug. 26 1904 and is 
a a ome my of the B Hambi Aurora Ry. and the Buffalo 
Gardenville & Ebenezer Ry. V. 79, p. 38. Franchises tual. 
trackage rights in Buffalo over tracks of the International tion Co. 
PR ng”? AND ie Date. Interest. Outstandi Maturity. 
tock, $2, oo. oon 31 Se Ra AO RET eet 
ise mtge, 1904 5 600,000 Oct 15 1934 
in. at Sea Nat. Bank, N. Y., or at 
Fidelity Trust Co., Buffalo, Trustee. 


ONDS.—Nos. f., but from $50,000 to $100,000 bonds are subject to on 
at str and int. on any int. date upon 3 months’ notice. $1,400,000 bonds 
reserved for future extensions and equipment. 


EARNINGS.—For cal. year 1913, gross, $79,902. 
$78,442. 


ROAD.—O tes from Buffalo to Hamburg, East Hamburg and Or- 
chard Park, 154 miles; also has a line from Buffalo through a ong 
and Ebenezer to Lien's Park, 54% miles. An extension to East A 
15 aes S is under construction, 544 miles completed. 60-lb. T and ‘80-1: 
girder rail 

OFFICERS. —Pres., Wm. M. Griffith, New York; V.-P., 
East Aurora, N. Y.; Sec., H. M.G 
Bundy, Buffalo.—V. 86, p. 419. 


Has 


In 1912, gross, 


Geo. F. Wells, 
ear, Buffalo; Treas. & Gen. Mer., N. A. 





BUFFALO & WILLIAMSVILLE ELECTRIC RY. 


ORGANIZATION .—Chartered Aug.10 1891. In May 1904 authorized 
capital was increased from $75,000 to $3,500,000, and in July 1904 a new 
mortgage for $3,500,000 was made to provide for extension to Rochester. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock ($3,500,000 authorized) __._. -—----..--- EGE _ntsaiddonee 

000, gold/ 1904 5J-J 127,500 July 1 1944 

Be aaah Int. at Oat wealth Tr. Co,. Buffalo, Trustee 
nds.—Are subject to call on any interest date at 105. 


EARNINGS.—For cal. yon, * ela gross, $44,242. In 1912, gross, 
$44,882. In 1911, gross, $42,83 


ROAD.—6.65 miles of track, mediate to Williamsville. An extension 
from Williamsville to Rochester, 60 miles, is contemplated; has been com- 
pleted in —_ = moave. 4.48 m. of track. Permission to build Ss 
der has by Railroad Commissioners. Rails 80-lb. T and 90- 
lb. grooved | 

Became pe L. L. Lewis Jr.; V.-P. and Gen. - 
Sec., Godfrey Morgan; Treas., L. K. Warnick.—V. 84, p. 130 


INTERNATIONAL TRACTION CO.—Trolley (see Map, p. 23). 

The United Gas & Electric Corp. (see statement of gone ‘under 3 New 
York) owns over 50% of Internat. Trac. Co. com. stock 94, p. 

In Dec. 1912 the Pub. Serv. Comm. approved the We ATOR on 
calling for exchange of old coll. trust * is i, $, for new col. trust 4s us of 
Internat. Trac. Co. due July 1 1949, imiting the issue to $18,335,- 
000 instead of the $30,000,000 nea. . .63. The few remaining 
bonds of 1890 which did not assent to pian wee called tor payment on 
July 11913 at 110 andint. V.96,p.1 

ORGANIZATION. Py may on Jan. 18 1899 under N. J. 
soqured all the electric ways: connecting the cities of Buffalo, Niagara 
F , Lock , North Tonawanda and Tonawanda, together with all the 
street railway systems in all of said cities; also the electric railway connecting 
the villages of Depew and Lancaster with Buffalo. It also acquired the 
pay Electric peliway traversing the entire length of the Queen Vic- 

ia Niagara Falls Park and connected it with the American system by the 
acquinition on of the steel arch bridge at Niagara Falls and the puspension 
between eenstown and Lewiston, which i es 
pom Ded with trolley tracks. Owns entire stock and ,500 beads of 
the International Ry. Co. Has traffic agreement with Coes Gorge RR. 
for the operation of cars over the latter's 8-mile line. Contract runs to 1941. 


Strike.—On April 6 1913 a strike was begun on the comeany ‘s lines, but 
on an 12 1913 the men returned to work under an ent by the com- 
pas to all complaints and to arbitrate all erences. On May 1 

91 3 agreement was made settling all disputes with the Amal. Assn. of 
Street & Elec. Ry. ee of Am. to continue until May 1 1916 and 
from year to year thereafter 


, L. L. Grove; 
6. 





laws and 


STOCK AND BONDS Date. Interest. Outstandi Maturity. 
Stock, uae, PEs sco shut ears [REED nnscocdenee 
Pref, 4% cu I as dds <a tvekia’ - - dybiaatacdntin ee text) 
Coll trust, arity 335 060 hanes 1912 4J-J 18, 335. ‘000 Pf 1 1949 
Serial debenture notes, $500,- o(}9is 6 F-A ,000 See text 

000 ($1,000), gold ...--.--. Int. at Chase Nat. Bank NN. Y., or Fidelity 

Trust Co. of Buffalo 
Car trust certificates No ¥ 1906 4% J-D15 150,000 ” 1914-1916 
$600,000 ($1,000) -...-- */Commercial Trust Co., Phila., Trustee. 
Car trust certificates No 3) 1907 6% 88,000 See text 
Pi cbsdavetanswnce {Commercial Trust Co., Phila., Trustee. 


* Bonds and Notes.—The debenture notes mature $50, 000 annually be- 
ginning Feb. 11914. Callable at 100 and int. oe any int. date. Car trust 
certfs. No. 2 are secured by title to 150 cars. hey fall due in semi-annual 
installments of $30,000 each from Dec. 1906 = June 1916 | jadusye. Car 
trust certificates No. 3 are secured by. title to 50 cars. They fall due in 
semi-annual installments of Fat 000 March 1 and $13, 000 Sept. 1 from 
March 1 1908 to Sept. 1 19 

Dividends .—As a result of toe reorganization brin 


ng about the issuance 
¥ new coll. trust bonds and the settlement of the 


nternational Ry.'s in- 
ebtedness to the Traction Co., a div. of 2% on the pref. stock was paid 
eb. 1 1913; also an additional 4% on account of accumulated dividends; 
July 2% and an add'l 2% on account of accumulated divs. In 1914, Feb., 
additional on account of accumulated dividends. The amount 
due on account of accumulations is 42% (V. 98, p. 386.9 











MAY, 1914. | 





ELECTRIC RAILWAYS 
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24 ELECTRIC RAILWAYS [Vou. xcvitl. 
ae that the majority of th STOCK AND BONDS Date. Interest. Outstand 
fe peg app pe op eg pe ef 
eer gy chise, cov: extension 6 5 aan eS gH TBE vonal a onty 1B wit pele 


Fillmore s 
és on the eat side in Buffalo which was limi 25 years gine partieae 
of Franklin, Pearl, Gen W. Seneca, acuen end v. Chippewa Sts.; 
extension of Morgan St. Sar Bimawood Ave.,in the Terrace mae cance. 
Consolidation o Companies ‘—On Feb. 20 1902 the 


Goust Railway was incorporated in New York with $10.13 120, 500 
rm gy thie wes increased to $17,000,000, of which $1 
$00,500 has been ed (all owned by the Cc uuational Traction Co.), as a 
Ms compenis. whose shares had previously been 
Butlale Railway Go, (atte Batiste Traction and Buffalo Bellevue & 
Lancaster had first ed in the —*- 


Falls Electric Rail 


Buffalo > N 
wi fhe Railwa: Lcaeed > OF Ave. and Tonawanda Elec- 
had = 
Buffalo Falls Electric RR. Co. 


‘onawanda & 
& Olcott Rail 
Niceport Falls & kK Suspension, B say Bee yy A (after the Niagara Falls 
Whirtpoo! & Northern y. had been merged in it). 
The Buffalo alo Rally owned the $2, 860,000 stock of the Crenmewe Street 
oe 


Ry. of Buffalo, an the International Ratwey © oO. 
On J 1902 eg Ry. Co. acquired by purchase the 
N a & Ring Ry., the Clifton 8 aaion Co., the 
Co. and Queenston a o. and in 
Dec. pe ig merged the ectric City 2 ae and in sone 1913 e Crosstown 
8t. Ry. also merged, thus leaving the International Railway Co. and the 
Frontle Elec, Ry. the sole operating ting companies and the ee Trac- 
tion Co. 


e holding com: 

In Dec. 1912 the Ps. 8. Cua. au a Air the eae Co. to make 
mortgage for as below . 95, p. 1608. ov. "20 1913 the 
P. 8, Comm. authorized $2. aes 000 of ‘these bonds in Cadition to amounts 
previously issued. . 97, p. 1504. 


Liens is raisuicg —- Owned Companies. 
acteeah ihe vet jm 1013 M-N_ $10,420 006" Now 1063 
000,600, gol nl mige| 1012 Co. Trustee. 


S12 <8% és pew 
Buff: en mtge{ i ore 56 F-A 000": Feb I 1931 
1,000) $5,000,000,g, c*&r{ Int. at Co.'s office, But. E.W. Clark & Oo. 
bs on B68 - Phila., or Bank ers Tr. Co., N. Y., Trustee. 

aTonawanda St RR ist M,} 1892-6 J-J "000° July 1 1023 

heels aid ashen te ool terest at company’s office, Buffalo. 

a fonawands Electric RR Ist ee 4 A-O o,000,4 af 1 1917 

ete See Pals ee MN 75 974 000 May i 1932 
Boe os --C 43° A Metro alitan Tr. Co. , Trustee. 
alo st mtge,| 1898 5¢ 673, 600. Dec 1 1948 
ae ae Aah Sneaks wine Int. at Metrop. Tr, Co. N.Y., Trustee. 

Buffalo 080 Lancaster) 1897 5 J- 5,000 June 1 1927 

SO CRESTS RS oa Redeemable at par. 

Buff 3y Falls Elec Ry— 1895 5¢J- 750, 0 July 1_1935 
lst M, $750,000, gold__..c/Interest at Bankers Trust ew York. 
2a M, 250,000, g, sf, red| 1896 5e@J-J 45,000 *Saly 1 1921 

aft 1! 1 at 105 | $1,000) -c {Int. - ee te o., N. Y., Trustee. 

Buffal . non » rua 500,000 July 1 1938 
gold, $500,000. ........-. — t Co., New York, Trustee. 

& Olcott Ry Ist 7 400.000 July 1 1920 
m e, $1, Gold Int. Ss Gustanty Tr. Co., N. Y., Trus.; also 
hate yatta at Buffalo. Guar., p. & i., by Inter. Trac. 

Niagara Falls oes oe 1897 5eJ-J 300.000 Jan 1 1928 
Bridge, Clifton Suspension;Toronto Gen Co. tee. 


CED ee as bb ain sveredae & ir 
Lewiston Connecting} Bridge{ 1898 125, 000 Oct ‘1 iozs 
Go, ne Heights 7renee General Trusts Co. s a gg 

prtdge ©) STR Rie t. at American Exch. Nat. Bank, N. 
aNiag alls & Susp Bridge ay Thos 6 J-J ,000 3 1 igus 
aNias Falls Whirlpool & No Ry 1894 _ ‘6: J-J 22,500 July 1 1923 

a All owned by International Traction Co 

b Of this $350,000 owned by International Railway Co. 


Bonds.—Of the Internat’! Ry. ref. and imp. bonds, $11,021,500 are re- 
served to retire prior lien bonds; remaini onds may be be issued only for 
add'ns, impts., &c., with consent of the omm. Cup: bonds in 
denom. of $1,000 and $100 and reg. a of i 600 and multiples. Red. 
on ae og date at 110 and int. Int. payable at the office or pency of the 

New York. Sk. fd. besnn | n 1912 and will provide July 1 
1949 Toad ouiticient funds to retire all outstanding underlying bonds 7 a total 
bar value of $12,651,500. V. 96, p. 62. The Tonawanda Elec. RR. m 5. 

e April 1 1907 was extended until 1917. The Ni Falls & Susp 
of te Ry. bonds of 1893 and the Niag. Falls & Whirlpool Northern bonds 
of 1894 given in the table above matured in 1903, but were acquired by the 
International Traction Co. and extended ten years, and then deposited with 
the Guaran ey Trust Co. of New Lig . additional security aged the 
International Traction Co. collateral t mortgage. ese W 
extended, maturity now being rye 1 1938 and oS besten ‘interest at 6%. — 
the outstand stock and $4, —_- 5s of the Internat. 

‘f 000 Tonawanda St. Ry. Ist = ORs. Sod bonds of Tonawanda Elec. i 

18,000 bonds of the peace Falls & Suspension Bridge and $22,500 bonds 
: the N iagara Falls Whirlpool & Northern are pledged as security for the 
ternational Traction collateral trust loan. 

EARNINGS.—For year ending Dec. 31 1913, 
after taxes, $2,399,770; fixed charges, $1,604,922; 
disc. and prem. on debt, $129,803; surplus, $665,04 


ROAD .—Mileage Jan. 1 1914: Length of line, 223.26 (owned, 198.25, 
leased, 18.36, trackage, 6.65); total miles of track, incl. second track, 
crossovers. sidings, &c., 382.19 miles. Gauge, 4 ft. 814 in. Rail (steel) ; 

s 


EQUIPMENT .—Jan. 1 1914, 1,438 cars of all classes, including 1,240 
nger cars; power furnished by’ Niagara Falls Power Go., the Cataract 
ower & Conduit Co. and the Tonowanda Power Co. 


OFFICERS of all operating companies. 5 eae Exec. Comm., Geo. 
Bullock; Edward G. Connette; V.-P., Dickson; Sec., John A. 
McKenna; Treas., Geo. W. Wilson; Aud., ann Chavel. 


OFFICERS of International Traction Co .—Pres., Rodman E. Griscom; 
V.-P., E. G. Connette; Sec., John A. McKenna; Treas., Geo. W. Wilson; 
Aud., ‘Chas. A. Chavel.—V. 96, p. 63, 135, 285, 716, 1021; V. 97, p. 1357, 
1663; V. 98, p. 155, 386. 


ss, $6,694,443;, net 
5 ae fund, amort.-of 


BURLINGTON, IOWA. 
BURLINGTON RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION .—In . in 1912 in Deleware and juired the Peo- 

ple’s Gas & Elec. Co. and old Burlington Ry. & Light Does entire 

municipal and aga «ay electriclighting an ‘power business in Burling- 

ton and — Also owns steam-heating and gas plants. Railway 

franchise ual, except for two suburban extensions of minor im- 
wot er franchises expire in 1927. 


wn GTOOKS AND BONDS— Date. Interest. Outstanding. 
a. $3,000,000. ------ wa oanennn 000.000. 
Brefterr $2,000, 006 Saal in pa pean 
ree mnort 6, $7, at | 1912 5M-S 
1,000), as oe fund__¢ Equit. Trust Co., 
pao -—Remaining bonds are for additions, betterments or extensions, 
under certain restrictions, at 80% of cost. Callable at 105 and int. on any 
int. day on 3 months’ notice. fn king fund of 5% of gross earnings begins 
July 1914. V.95,p 
EARNINGS frac hap ong year 1912, gross, ~e 240: net, 2,538; other 
income, $8,395; total income, $160,933. #t nee. Sie 06,519; net, 
after taxes, $141,340; other income, $10.4 28; “takal bans income, $151,768. 
ROAD.—Owns and o tes about 1944 miles of track in Burlingto 
and its suburbs. 66 to 85-lb. T rail. 62 passenger cars. - - 
OFFICERS.—Pres., Geo. H. Higbee; V.-P., E.C. Walsh; Sec. & Treas. 
Gen. Mer., C. H. Walsh.—V. 95, p. 678, 1039. 





Maturity. 


1,400,000 Mar 1 1932 
N.Y.,Trus. Int.in N.Y. 





BURLINGTON, VT. 
BURLINGTON TRACTION CO.—Attrolley road. 





ston of Public Service Commissi 
BOSD Owes oh witin ot tite, it ot Dena. Rails 50, 60 


and 75-lb. T. Owns 15 aot cars, 18 open cars, 2 snow plows. 
—Previous to 1903, 4 1 ° 
pea - jei2 aaa t 1913, Sh id so ee ie ale ~ pyre om 
SME wi oeocnee $126. 185 $39,537 $14, ) $16, 60 ach win th eur.$9.537 
Lt ls SSS 153 55.838 ey 12,000 $32,883 def.2,446 


OFFICERS patti ag oP V-P., 12 n0° J. Fl _Treas., 
Hendee; Sec., O. W. Brownell —V. "94; p. 1 = =e 


peat maa 


BUTTE, MONT. 
BUTTE eng hy RAILWAY.— 
This com incorporated 


ta West Viceinia in December 1 
899 as 


successor 3 Butte Consolidated Ry., sold at f " 

and i AND BONDS— nuerest. Cutecaneing f s 
lst M, fee Mt’, $700-000- 2 ska $1.00 sie tee 1900 58 MS 000009 Mar 119 

eine aac canal terest at W , oa & Bro., Butte. 

Bonds .—May be called ent on Mare p S015. oF on say interest 

‘hereatter”. Sinking fund ae 0 per value of bends Mar. 1 1916. 

me Peo tend. -—In 1905, 4%; in , May, 2%: Oct., 2%. No div. since 

ROAD —Operates 33.3 miles of track. ype T rails. 61 pass. cars. 


EARNINGS.—Year ending Dec. 31 1913, 
a | £578" »740; ene. s $11,009. In 1913, gross 
78,465; loss, $13 


» $535,749; expenses - 
gross, $464,532; exp ense® 





— Te fear ig ‘W.A A. Clark, Butte; Y-Fp J: R. Wharton; Sec. & 
. Anderson, 20 Exchange Place, N. Y.—V. 72, p. 190. 
CALAIS, ME. 
CALAIS the oa RAILWAY. et —- ay 
ORGANIZATION .—Stock, $50,000 com. $50,000 pref.; first 
mortgage, 1910 (ntf), 5s, J-J, $100,000 due ‘july t 1930. 


REPORT .—yYear einiins June 30 1913, gross, 002; net, : 
— and taxes, $5,673; surplus, $2 $2.7 758. es a ~~ 


D.—Calais Street Ry., lower wharf to upper bridge, Calais, 4 miles; 
St. st, Stephen Electric Ry., Militown, N. B., to St. Stephen. N. B.. 3. miles: 
miles. The St. 8 en isvtrie ‘Street Ry. 


a 
& Gen. Mgr.,. 


daa. but is owned entirely 
ede as ar .-—Pres., George A. Curran; 
Benjamin Y. Curran; Supt., C. F. Pray; ‘st of Oalae Me. 


CANTON, MASS. 
BLUE HILL STREET RAILWAY.—A troliey road. 
ORGANIZATION .—Franchise perpetual. 


STOCK AND BONDS— Daie. Interest. Outstanding. Maturity. 
Stock, $300,000 $109) inst al ~ qt 
First mortgage, $500,000, 1903 5gA-O 

sah sain es Si ninlh aint sao dv Int. at Old Solon Trust Co. -, Boston, Trus. 
-—Subject to call as a whole at 115 and int. on any int. day. 


EARNINGS.—For 12 mos. ending Dec. 31 1018. gross, $95,656; net, 
after taxes, $28,887; interest, $22,018: balance, $6,86 


ROAD. NY og 19.5 miles of track from seen where connection 
is made with Boston Elevated Ry., to Canton and Stoughton at which 
latter point it connects with the Brisfol ‘& Norfolk Street Ry. and the Bay 
State Street Ry. a a gauge. 25 cars. 

OFFICERS.—Pres., . French; V.-Ps., A. 8. Pret gaa E. B. 
Huntoon; Clerk Willian " "Crawford; Treas., Hong 5. ood “es: 
Megrs., Stone & Webster Mgmt. Assn., Boston —vV p. 1906 


CAPE MAY, N. J. 
CAPE MAY DELAWARE BAY & SEWELL’S POINT RAILROAD. 
An el c and steam ro 
In Mar. 1912 Nelson Z. ‘Graves of Phila. acquired control. V.94,p.826,982. 
ORGANIZATION .—Organized under the eral ag yh laws of New 
Jersey on Jan. 19 1893 by consolidation of the Delaware Ba By Cape Ma 
RR. (owner of the Cape May & Sewell’s Point RR.) and the Cape May 
Schellenger’s Landing RR. Uses electric power for passenger service and 
steam power for freight. 


the Calais age ng 





25,000, Oct 1 1923 





STOCK thn (bar — Date. Interest. Outstanding. Maturity. 
Stock — f°) eee ee — a RECS 
First m ©. (3150 ea 1893 5F-A 13 000 Feb 1 1923 
Other bv I i ee ee re ok oo 

In 1894 and 1895 bay one interest payment was a ig ee consent 
of aE FR Interest was reduced to 57! oe 5 nee from Feb. 4 1896, 
and remains at 5%. Trustee is N. J. Trust & - Co., Camden, N. J. 


ROAD .—Operates 6.29 miles of track pos aig to Cape sey Point and 
Sewell’s Point, along the beach front through city of Cape May. 

EARNINGS.—For year ending Dec. 31 1912, gross, $27,322; expenses, 
$32.97 991; def. from oper., $5,669; taxes, int., &e. Ng $10, 202; total deficit, 


SSTICERS ‘a Nelson Z. Graves, Philadelphia.—V. 72, p. 532 
V. 94, p. 826, 982. 


CEDAR RAPIDE, IOWA. 
IOWA RAILWAY & LIGHT CO 


ORGANIZATION .—Is a re-inco: 
City Ry. & Lt. Co. and has acqu 





. in 1912 of the Cedar Rapids & Iowa 
the properties formerly owned by the 


followin, _Semogen: 

Boone Electric Co. arshalitown Lt., Power & Ry. Co 

Oumer Rapids * Iowa City Ry. & Lt. ane El. Lt., Pow. & Heat Co 
Tama & Toledo ome Power Co. 


Marion Light, Heat & Power Co. |Tama & ign dl Ry. C 

Owns and operates entire electric light and Foperties in Cedar 
Rapids, Marshalltown, Boone, Marion, Perry, oledo and Nevada; 
inter. road between Cedar Rapids and Iowa City | anid Cedar Rapids and 
ount Vernon; the local street railways in Marshalltown, Boone, Tama 
and Toledo; the gas plant in Marshalitown and the heatin properties in 
ae 6 Rapids, Boone, Marion and Perry. Interurban road Ss on private 

Cont: act Pwrith cy ep contract we City of Cedar Rapids for the con- 


struction of a dam, &c., see V. 
In April 1913 the Nevada tis ) S Pies Co. was acquired. 
Interest. ers 


STOCK AMD. BONDS— Date. 


Maturity. 
Pommen 


1912 5M-8 3:771,000 Sept 1 1932 
59 008 Harris Tr. & Sav. Bank, Chicago, stee. 
13 Inne ty R& of 1903 5¢J- 249,000 June 1 1923 
at 2,000,000 gold Sl -{ Illinois aes * Sav. Bk., Chicago, co-trustee. 
Int. at Harris Tr. & Sav. Bank, Ch 
Bonds .—Of the meet ih ist & ref. Ceaan $249 ,000 are reserved for p: or 
lien and $5,980, _S are for extensions and additions at 80% of cost for ac- 
quisitions, &e., under certain restrictions. Subject to call on any int. date 
or after Sept. 11915at 103 andint. Sink. fd. 1% per ann. of bonds out, 
+ erp by 1 1916 to 1921; 1922 to 1926, 2%; 1927 to 1931,3%. Sink. 
Rand 10 e gpet 7h! redemption of bonds or for extensions and better- 
mes . 95, p. 
On ed. +h, & Iowa City Ry. & Lt. 1st M. a sinking fund b on - - 
1 1908 and bonds are subject to call on or after June 1 1913 at 10 
See V. 77, p. 2279. 


ETT: .—Of combined properties for year ending Dec. 31 1913, 


aa 11,273; net, after oper. exp., taxes, maint. and renewals, $421,062; 
$201,000; bal., $220,062. 


Cx 





ROAD .—Operates an interurban road 4244 mg A he ~ ye private right- 
of-way substantially 100 ft. wide between Cedar R and Iowa City; 
also local street railways in Marshalltown, Boone, Tama and Toledo an 

; Cedar Rapids and Mount Vernon, an extension from Mount Vernon to 
Lisbon, 2 miles, is being constructed. 














May, 1914, ELECTRIC 








RAILWAYS 











A 4,500 bh. bea eegupenier having a generating ca) ty of 15,000 
Ss Dus Bag Seem A contract has been awarded fora new 2°100 
p. turbin 


OFFICERS -—Pres. and Gen. Man., ae C. Dows; V 
Isaac B. Smith: V.-P., John A. Reed; Sec., C. 
Rapids.—V. 95, p. 750. 


.-P. and Treas., 
8S. Woodward, all of Cedar 





CEDARBURG, WIS. 
MILWAUKEE NORTHERN RY.—An electric road. 


ORGANIZATION .—Incorporated in Wisconsin in 1905. Operates in- 
terurban system entirely Lo private right-of-way. Meithice in Milwaukee 
expires Dec. 31 1934 and provides for 5-cent le fares and that 8 tickets 
be bees for a quarter wi oneal city limits. Port Washington franchise 5 
Jan. 2 1956. All others a. Enters Sheboygan over tracks of She- 
boygan Ry. & Electric Co. under perpetual contract. 

STOCK AND BONDS— Date. Interest. Outstanding. 
ist pref $400.0 ;O% cum. es 
pref. N t+ Ses 

2d pref, $600,000. 6% 
000 000 gold olay 


Maturity: 


600,000 3, 
1911 5 ALO 1,595,000 Apr 11 1 
Int. at First Sav. & Tr. Co., Milw.. Pe mega 


D' 

Ist mitge 
($500 and Si SO0s apes ctf 
Bonds.—Remaining bonds may be issued only when net 

twice int. charges, incl. bonds to be issued, at not ex 75% of cost 

of extensions, andivions &c. gles tocaliat 105andint. V. 92, 725. 
Dividends —Dividends of 3 % paid s.-a. on 1st & 2d pret. trom Sept. 1911 

to Mar. 1913 Gack. In Saf 1913 3% paid on Ist pref. and div. was 

passed on 2d pref. 


EARNINGS.—For your ending June 30 1913, gross, $344,350; net aftet 
taxes, $157,090; int., $75,000 surplus, $82,090. 

ROAD.— Will be 120 miles long, running north from Milwaukee to Cedar- 
burg, where it forks, one branch extending to Sheboygan via Port Washing- 
ton and the other to Fond du Lac. Operates 69 miles of track, including 
644 miles in Milwaukee, between Milwaukee, Cedarburg and Sheboygan. 
Is double tracking the line between Milwaukee & Cedarburg, 6.04 miles 
completed. Gauge,4ft.8% in. 70-lb 


OFFICERS .—Pres., Wm. A. P< Tile Fe and Gen, Man., Ww. 
Walker; Sec. and Treas., Henry A. Haigh —V. 85, p. 601; V. 92, Dp. 735. 
rt 
CHAMBERSBURG, PA. 
CHAMBERSBURG & GETTYSBURG ELECTRIC RY. 
ORGANIZATION .—Incorporated in Pennsylvania Dec. 4 1900. 
STOCK AND ee Date. Interest. onan Maturity. 
COS I rik cies cdus  cukpaksus GED Uasecateaue 
Ist mtge, $225,000 gi ,000),/ 1903 M-N 355° (000 May 1 1933 


not red., no sink. fund. .c*|Int. at Northampton Tr. Co., Easton, bee 


EARNINGS. ne te ending Dec. 31 1913, gross, $39,237; net (def.), 
$232; other income, 145; charges and taxes, $11,914; deficit, $9,001. 


ROAD.—Operates 13.25 miles of track between Chambersburg, Stof- 
ferstown, Fayetteville, Greenwood and Mt. Union. 60 to 80-lb. T and 
girder rail. Gauge, 5 ft. 2% in. 


OFFICERS.—Pres., T. B. Kennedy; Sec. and Treas., W. L. Ritchey; 
Supt., D. B. Fretz. 





CHAMPAIGN, ILL. 


Lt INOIS DIS TRACTION CO.—( See Map on page 26. 
malgamation.—On Nov is 1913 -! Site ) Po ane to increase the 
oe CmmnOn. pt a from ‘$10 000,000 to order to control 
the allied Western Railways & Light Co. rake aod oll outstanding $4,521,800 
com. stk. and $3,169,000 pref. Two shares of yoo & Light com. are 
to be exchanged for one of Illinois Trac. com. The . Stock of the Rys. 
& Light Co. will remain outstanding. See V. 97, p. 1426 and 1054. 


ORGANIZATION .—Incorporated in Maine on May 13 1904 and con- 
trols the following companies: 
ey Kansas Ry. & Light Co. 


Bloomington Decatur & Cham 
Bloomington & a Ry. & t.Co.| Madison Count Light & Power Co. 


Clinton (Ill.) Gas & Electric Co. Montezuma El. Lt., Pow. & Htg. Co. 
Colfax Electric Pyne age Yo. ( rv a).| Monticello Electric ‘Light Co 
Danville Cham. & . | New Valley Junction Water & Lt. Co. 


Zs Lt.Co 
Danville & Eastern +> Ry. 
Danville & Northern RR 
Danville & Southeastern 
Danville Street Railway & 
Danville Urbana & Cham 
Decatur Railway & lant 
Des Moines Electric C 
Des Moines Ralivay 2 & Light Co. 
Illinois Central Traction Cc 
Jacksonville Railway & Light Co. 
J nville Ry. 

In amet 58 1907 obtained a 


Oskaloosa & Buxton Elec. Ry. Co. 
Oskaloosa Traction & Light Co. 
Peoria Railway Co 
St. Louis Electric Bridge Co. 
St. Louis Electric Terminal ~y 4 
St. Louis Springfield & Peoria RR 
yy E n Co. 
Urbane Railway Co. 
na & sone Railway, Gas 


Urbens Light, “Heat & Power Co. 


SO-yete franchise on certain streets of St. Louis 
and was also given authority by the U. 8S. Government to build a bridge 
across the Mississippi River between Venice, me and St. Louis, Mo. 
bridge was opened to traffic in Nov. 1910 and, with terminals ls in St. Louis, 
represents an investment of over $6,000,000. 92, 259. On yay I 
1911 n running ores trains between St. FE. . ‘@ Peoria, 174 miles, 
fre only two stops—at Springfield and Lincoln—the running time being 
5% hours, or | 2 ~ re x. hour tix RA p. 44). a Aug. 1911 the 
company Opened offices 0, e@ purpose of secu 
from poin hats bower Yeon and st, ra “though company has as yet 
no direct entrance into Chi 
oa be Dec. s 7} 1088 the bon ed ssdtabiies 2 of the properties controlled 
was $42,771, 


Licht’ Co. 
=enee Ry. 





ween AND PD e100) Date. Interest. OO 903 400) Last Divid. 
Common, $15,000,000 ($100). -... --------. 9,993,400 May’ 14: 08 
0,000, O1S100) 222. Q-J 7,135,500 Apr’ 


Pre cn os 
fo nadie! | preferred stock can only be issued when net Ra 
are nee to 9% on preferred stock out and the amount proposed to be 
issued. Preferred stock is listed on Montreal Stock Exchange. 
Dividends.—6% per annum is being paid on the preferred stock. First 
div. on com., %%, paid we 15 1913; Aug. 1913, 4%; Nov., %%. In 
1914, Feb., i % May % 


REPORT .—For cal. pal potoert for 1913 in V. 98. P- 1456. 
1913 1912 1911 

















Gross Earnings— 1910. 
Interarean. ........... $3,055, 520 $2. 961, 955 $2,864,793 $2,440,592 
 ) + Sasaes 2.139.8 030,994 1,950:8 4 96.587 
RE ea 466, | 438977 383,324 357,315 
Electric light and power 1,97 7:349 1,689,477 1,473,938 1,322,581 
Steam heating_-___.__- 247 ,530 219,170 197,737 74,822 
Miscellaneous __......- 71,445 82,074 31,548 26,141 

Total gross earnings _ - , $7, 948,098 $7,415,647 $6,902,220 $6,218,038 
Operating expenses $4,021,994 $3,867,869 $3,441,100 
General & overhead exp. - | $4,613,336 81,205 83,7 58,596 
Snahs 6<schmaeewe } { 250,015 182,071 165,932 

Total oper. expenses. $4,613,336 $4,353,214 $4,133,604 $3,665,628 

Net earnings. -__-_-- $3,334,762 $3,062,433 $2,768,580 $2,552,410 
Less net earnings of Des 

Moines and Topeka 

Pens,  —ddencee > Benene.  enedian $54,183 

$3,334,762 $3,062,433 $2,768,580 $2,498,227 

Interest, &c..........- $2,072, oe 1,975,969 $1,885,221 1,536,687 
Dividends on preferred - 406,3 344,547 318,276 273,286 
Dividends on com. (3%) 224, 303 éviaas  , pepeee . | wainkel 
2,703,716 $2,320, S16 $2,203,497 $1,809,973 


Surplus $631,046 $741,917 $565,083 $688 ,254 

During 1913 $1,343 400 was expended for maint., renewals & betterm’ts, 
against $468,670 in 1912 

ROAD .—The interurban lines comprise 489.54 miles of track; city toes 
comprise 169.60 miles of track: total of all lines, 659.14 miles. In 1912 
entered into a contract with Wabash RR. for a physical connection and 





eneral Interchange at Decatur. Has w aS aqroemens with all steam 
jane in i that can be of servica, except the 7 
Se Central lines. Tatererban lines have 150 pa passenger, 


128 express and 
750 freight cars; city lines have 210 motor cars and 149 ‘others; 4 central 
power stations and 40 sub-stations. 
; V.-P. and Gen. M: 


he tel = -—Pres., W.B. McKinley. Cham 


Tb TE egy «| V.-P » Geo , or » Chemeee 
acaulay, ontreal — a 94, p. 911, 982: V “05, 'p. 
sée. bp.82. 652, 1223, 1368, 1423; V.97, p. 521, 1426; V. 98, p. 1330. 1739; 





LOCAL STREET RAILWAYS. 


1) Bloomin ton & Normal Rallw & Light Co. 
oon gant ek A ae wl in iilin llinois on foe. 23 1906 as a con- 
dation of the B focustagten 3: roraea . Ry., Electric & Heating Co. 
= Consumers Light & ——- Co. of Bloomington. Does all local street 
comm electric light and power business in 
hot-water a. teen rong system in Bloom- 
al railway cow Ss oer s = in 1929. In 
franchise ity reserves right urchase plant at an appraised value 
plus 10% of same. Railwa Reodekes ie in Normal that are not perpetual 
expire in 1922. Principal vn igo tga cms cr 
STOCK AND BONDS— _ Daite. Maturity. 
Com stock, $1200 090 SP ani eacs “séuwece © QUE betensducs 
lst and mitge, $3, 


B $600,000 ($1,000) & Fett int. at 1 Hrvust & Sav Bk. Trustee. 
i .8 n i * 
yaa aga the $3,500,000 st and gen. mtge. bonds, ‘$00.0 000 are re- 
served for rlor liens and $1,952 ,000 for age and See . under care- 
ful restrictio: Are cust. n. and int. and s. f. by Ill. a 
in N. ¥. or Chicago. Galiable as a whole ox in part for 6. f. at 102 
int. on any ™. date. Sink. fd. 1% of bonds out sanualiy. 1912 {oig: 
2% 1920 to 1928. Of the bonds outstanding, $18,000 are in s 
v.9 665. The Ry., Elec. & Heating Co. bonds are subject to ‘call A 
110 rae int. Sink. fd.,'$10,000 annually, began June 1908; $67,000 are 
in art ane and included in amount outstanding. 
ROAD.—Operates 20 miles of track in, around and between Bloom- 
eston hand Normal Rails 70 and 72-Ib. Has 33 pass. and 6 misc. cars.— 
- 93, p 
2) St. Louis Electric Terminal Railway Co. 
wns extensive and terminal stations costing a 


E 


Interest. nen 


0001 1911 53-7” 8,000 Jan 1 1928 
c*&rtf | Lilinois Trust & Sav. Bee ae Trustee 
600 june 1 1927 








$5,000,000; also valua aoe te and a 50-year sahara it 
be Trac. an outlet in St. Louis. Also owns the Citizens’ Ry. Co. of Venice 
which operat - 4.88 fone of street pees in Madison, ranite City and 


enice. V. i 769. 
STOCK AND HONDS— Date. Outsta 


nding. ann 
Common, $1 ,000, All ona’ wy Illinois Traction 


ET Ee toe a is “wae. ~ Selle thie St  -cdewnennae 
mE " ha EES *} 1909 4-5 F-A 1,724,000 Dec 1 1929 
($1 Boo) guar ptf) tf — at Merchants’ Bk. of Canada, Montreal. 


+ i By ds are subject to oy at par on ony ae 
day. Wo slau fend. hey are guar., p. & i., by Illinois Tract 


8) D ill Gham aign & Decatur R err cht Co. 
Shs ANI ZAT ON neorD.. in Maine Ma i 1913. Is a holding 
oumtana ey pan als su ectric, gas, street railway 


bstantial 
and public-heating systems in oe AS Decater. Champaign and Urtens, 
Franchises cov , electric and heating, with few exceptions, extend 
many years beyond 1938. Street railwa chises ire at various dates 
before 1938, the laws of Ill. not permitt long-time street ry. franchises. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock. $3.700.000 ($100)..... 2... ««sa=-- $3. RA ancanewime 
Cons & ref coll tr $15, — 000/ 1913 5g M-S 2:407 .000 Mar 1 

gc*&r*, red at 104 and int.{Int. at Boston Safe Deposit & trust Co 

ar prin. and interest. - tt Trustee. H. D. Heathfield also ees. 

Bonds, —Secured by all the stocks and bonds of a com oe 
namely $675,000 Dec. Ry. & Lt. Co. Consol. & Ref. 5s; $ bana 
sere. Consol. & Ref. debs.; $871,000 Danville St. Ry “eis. Ge Consol. 

& Ref. 5s and $5,000 Urb. Lt. Ht. & Pow. Cons. & 5s. There are 
$2,568,000 underlying bonds ey —— 1914 to 033) for —— 
of which a like amount of cons ds is reserved. Remainin 
$10,025,000 may be issued for additions — impts. to constituent cos. 
under certain restrictions. They are guar. P. & i. by Ill. Trac. Co., as are 
also sub. co. bonds deposited under this m All future issues of stocks 
we 4 ew by constit. cos. must be pledg under a above coll. trust issue. 

p. 1422. Coupon bonds in 2. of $1,000; regis. bonds $1,000, 
35, 508, $10,000 or multiples of $1,000 
Sinkir fund will retire before maturity about 40% of total bonded debt, 


incl. erlying bonds 

EARNINGS .—Of Seaiiebmene cos. for cal. year 1913, gross, $1, 18. 480, 
net, after taxes, Pee. 314; bond int., $248,750; balance, $540,564.—V. 96, 
p. i422, 1488; V. 98, p. 1155. 


D. ill t il & Li 
‘p Be anvi fe » Streot Ra way ig 


aign & _ Ry. & Light Co. 
ORGANISATION, ceie tne ipueed in Dec. 1899 as a consolidation of all 
the street railway, electric t, terests. 


gas and steam-heating in 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock, $1,500,000 ($100)_-.-. -...  ----.-.- Fea 
Refun mortgage, $700,-| 1900 5 g J-J 670, a J Ses 1°14-"25 

gold ($1,000)___-_-__- c* tf/Interest at .. W. Harris & 

anville & N ern mort-| 1 5 17000 “sept 1 1914 

gage ($20,000)_.....--- tf {Interest at Samet Nat. Bank, Danville. 
Consol and ref debs, $7,500,-| 1913 5M-S 912.000 ae i 1938 

ee epee tf {Central Trust Co. of Ill., 

Bonds .—Ref. 


bonds are du e ‘$6,000 ny Jan. 5! d10 9 O24 inglasive 


,000 per ear began Jan. 1 1910, bonds Wing drawn ( (at and accrued 

) in’ peaiearicnl ing with N par and « is the 
Illinois Trust & Sa , Chicago. » 20; Bh “135. Dp Re” consol. & 
ref. debs. of 1913, $Y 2,000 are deposited under Lt. 


M. 
are reserved to to replace underlying bonds mi So Pos G00 for cost 


of new Rey 
OMPA PROPERTY .—The a ee owns the followiag: i <4 
wale operated under special charter a perpetual franchise 
electric-light co = ee under a 99-year franchise; also has ipadaiee 
for fur to street railway. The entire street railway sys- 
tem of the or. 16. .37 miles of track nearly all laid in brick pavement 
running to three , the fair air grounds cemetery and railwa cook ane and 
National Soldiers’ Home. Equipped wit h 50, 60 and 70-3 Johnson 
with 26 motor cars (General Electric) and 12 others. bi. 
—- at Westville, Georgetown, Ridgefarm, Oy niches ail and 
man. 


OFFICERS.—Same as those for Danville Urbana & Champaign Railway 
Co.—V. 76, p. 1142, 1300. 


b) Decatur Raliway & & Light Co. 
ontrolled b Champaign & Decatur Ry. & i ht Co. 
ORGANIZATION .—In ted in Illinois in ec. to take over 


a property of the Decatur rectios & Electric Co. he Decatur Gas & 

Electric Co. tT - the Decatur Steam Heating Co., owning all the street rail- 

way. on ore s ond electric-lighting business and steam -heating plant in Decatur 
su 






panna AND BONDS— Date. Interest. Cuca’ Maturity. 
SOO: Bart ONE Ce odsce sae Seneca: AD wt abana’ 

Decatur Gas & El ic ah 1899 5 M-N 1 10000 See text 
first mortgage... ._--..- tf /Int. at Merch. L. & Tr. Co., Chic., . 
Decatur Gas & Elec Co 2d M/{ 1899 54J-J 000 Jan 1 1930 
00 ,000 ($300 ,0OO reserved {Interest at Merchants’ Loan Trust Co., 

or above ($1. 000) gold tf oecase. Trustee. 

Dec Trac & E 00,-|_ 1900 J-J 2,000 Jan 1 1921 
OOOSS00N $1. “00 on ertt Int. at Iilnois Tr. & Sar 13? Chic., Trustee 
743,000 Dec 1 1933 


Dec OF 300, Lt Co Ist & cons M|_ 1903 5g 2D 
000, g ($1,000) _c*tf{Int.OldCol.Tr.Co.,Bos.,Tr.,&agencyinN.Y. 
1913 5% 869.000 Mar 1 1938 
Central Trust Co of Til tee. 
t Co. first and consols. are re- 
jiens as above. A sinking ps 


$7 sho. Lt con & ref mates 

aa (red at 05) f 
542,000 Decatur a &L 

aa to 5 rene an equal amount of prior 

of 10% of the net earn , or not less than 1% of outstanding bonds, 

to be invested in the bon Amount outstanding includes 375 000 ~~. 

held in sinking fund. These bonds are subject to call at 107% and int. 





on any interest date upon 60 days’ notice. f the Decatur Gas & Electric 
Co. Ist M. bonds, $15,000 had to be redeemed on May 15 1910 at 105 and 


ELECTRIC RAILWAYS 





[Vou. XcvIII. 





















































































@® Street Railway, Electric Light and Heat 
A Street Raiiway; Electric Light and Gas 
xX Street Railway, Electric Light, Gas and Heat 


A Electric Light and Gas 
() Electric Current Sold to Local Companies 
MAP OF THE 


ILLINOIS TRACTION SYSTEM 


CHICAGO, OTTAWA & PEORIA RAILWAY 
SHOWING CONNECTIONS WITH 
CHICAGO & EASTERN ILLINOIS RAILROAD 
CHICAGO, ROCK ISLAND & PACIFIC RAILWAY 


TERRITORY IN ILLINOIS 
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a like amoun 
are subject to call at 105 and interest. 
D & Electri 


t each year thereafter in numerical order. These bonds 

The second mtge. bonds of the 

ecatur Gas ic Co. are redeemable at ony f some * 105 and int., 

but there is no sinking fund on these bonds. Of the D . & Lt. consol. 

are deposited under the Danville C Ghamp. & Dec. Ry. 

ef. mtge. are reserved to retire underlying 
bonds and $5,331,000 tor new construction. 


ROAD .—Operates about 15 miles standard-gauge road in Decatur and 
giburbe: yA reg 72-lb. T rails. 23 motor cars and 16 others.—V. 91, p. 38: 
. » D- 


c) Urbana & Champaign Railway, Gas & Electric Co. 

ontrolled by Danville Champaign & Decatur Ry. & Light Co 
ORGANIZATION .—A consolidation in 1897 of Urbana & Chemecian 
Electric Street, “hemeatep = p Biase Light & Power, Champaign & Urbana 
Gas —— & ¢ Coke and End Park companies. Owns perpetual gas 
and s arter. The of. Re railroad charter is also perpetual. 
Wrenches i in T00; extended for 20 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, ¥ SRE ey, ere ree ME - icadehewide 

U&G y G & E M $250,000 1897 5gJ-D 138,000 June 1 1917 

sink fd ,090 yrly . June{ Int. at Illinois . nae Bank, Chic,. Trus. 
1900 & aft($1,000).c*_ntf| or at Chase Nat. Bank, New York Cit 

Consol 000. £0 e. $500,0 1899 5¢J-J 354,000 July 1 1929 

u fer lide th eaaeieds c_ntf\| Int. at Portland Tr. Co. Portland, Me.,Trus 
o Ey 689,000 Mar 1°19 


<x consoland{ 1913 5M-S 
bina ie t Central Trust Co., Chicago, Trustee. 
| Syed go the consol. mtge. bonds, sufficient are reserved to retire first 


sung e bonds. _— none are subject to call on any interest day at 105 
Of the -O0, Bz: S . consol. and ref. debs., RAR 
under D. ~~ Lt. consol. & ref. M., 000 are reserved 


to retire A, Ue. cod $2,811 000 for additions ar and ad improvements. 
ae ys AD .—Operates 12.60 miles of track in and Champaign and 
Urbana. Has 20 motor cars and 8 others. 
Us Urbana L s Light, He Heat S Power Co. 
= and steam-heating business of Urbana. 
Ente ov ro way S owned & llinois Traction Co. 


. sock AnD BONDS— Date. Interest. Oumnenee Maturity. 
First mtge ,000 ($500)_ctf 1903 5 M-N 39'090 See text. 
First censol mtge $200.000/ 1909 5J-D ,000 See text. 
oct RANGER as tf|Central Tr. Co. of Ill., Trastee ins. in Coe. 
onsolidated and refun } 1913 ,000 Mar 1 1938 

= sslcaaiciacadGhiss sats aoae tf {Central Trust. C ,- 5 Iinots 


Bonds .— First mortgage bonds mature $2,000 to $4, 500 annually on 
May 1 until May 11920. $27,000 retired up Lad Jan. 11914. Of Ist consol. 
mtge., $36,000 are reserved for prior bonds and $72,000 are for new con- 
struction. Bonds mature on ar. ye L Jeary i from 1918 to 1927. They 
are guar. by Illinois Traction Co. 3.2. 3¢ 7. The entire outstandi 
we E are es 


amt. ($10 000) of consol. & ref. under Danv. Cham. 
Dec ee & Lt. mo 2. 
OFF CERS.—Pres. — McKinl Sec., 


MacNutt; Treas., 
Geo. M. Mattis; Gen. Man., M. H. Chubbuck pt 89, p. 167. 
(4) Jacksonville Railway ". Light Co. 


ORGANIZATION .—Incorporated in Maine in Dec. 1905 and is a con* 
solidation of the Jacksonville Ry. Co. and the Jacksonville Gas Light & 
Ooke Co. Franchise perpetual. 


en an AND BONDS— Date. 


$500,000 ($100 
Seok es 1st cons na M $1; -{ 1906 5¢J-J 
aelcene Trust Co., Chi 


5y3. ‘000 Jan 1 1931 


e Int. at Merchants’ Loan & Tr. Co., Chi 
- f the $1 gr: 000 Ist consols, $160,000 are reserved for p or 
liens. Are guar., p. ., bY Illinois Trac.Co. 2% of bonds out is p2yable 
annually toa sinki Aresub. tocallonanyint.dateat105. Int. at 
Merchants’ Bank o Canada, N.Y. $25,000 Jack. Gas L. & C. retired. 


oul aan’ a ty yy about 7.65 miles of track and also does electric lighting 
business in Jacksonville. 14 motor cars and 9 others.—V. 95, p. 
1B: ey. 97, p. 1733. 


(5) Peoria Railway Co.—A trolley road. 


ORGAN gop! -— Incorporated under genera! railroad re of Illinois 
in 1906 and is successor to the Central Railway Co. Has ired, owns 
and controls all street railway lines in Peoria and outlying suburbs of Avery- 
ville, Peoria Heights and East Peoria. The entire stock is controlled by 
the Illinois Traction Co. N. W. Halsey & Co., Ne York and Chicago, 
offered the Ist and ne. bonds for sale. V. 89, p. 42. 

Favorable Decision.—On Oct. 26 1911 the lilinots State Supreme Court, 

reversing the Circuit Court, held that the City Councils could not grant a 
franchise to the Peoria Ry. Term. Co. over streets to which the Peoria Ry. 


already held a franchise. V. 93, p. 535. 

In Dec. 1912 increased its stock m $1,000,000 to $1,010,000. 

STOCK AND 1 BONDS— Date. Interest. Outstandi Maturity. 
Dt i a i ts a a SRE en cdhean 
Central Ry first mortgage./ 1895 5g A-O 970: 000 A ri 1915 

$750. 000. § ($1,000) _c*_ tf me at New York es x Co. , Trustee. 
First & ref mm e, $3,600.¢ 1 56 93,000 See text. 

gold ($1,000).....-.- * tf | Interest oot ble in New 6.4 
General mortgage... __...- t 813,000 1926 


mortgage 
Bonds .—Of the $3,600,000 first and ref. bonds, $570,000 are reserved to 
Paani rior ene and $276,000 for qeciions and ‘tmprovements at 75% of 
0,000 have bee retired. hey are guar, D. . & i., by endorsement 
by by titinots Trac. Co. he bonds are sad y a first mtge. —see all proper 
ties and ——— of the Peoria R Ba now owned or hereafter goa ired, 


subject only to the $570,000 by ying bonds of the Central R The 
is the I Illinois Trust & Sav. Bank, Chicago, fl. The Bonds expire 
on Tee 1 as —— $25,000 in 1908, eer sy in 1 + $35,000 in 1910, 
000 in 1911, $60,000 in 1912, oe. in 1913, $70,000 in 1914, B75. 
1915, $80,000 in 1916, $85, 1917, OS te ice $100, in 1919, 
105,000 in 1920, $110,000 192 » $115, in 1 $120 OD nl 
ye in 1924, $130,000 in , and the rema ining $7 000 in 1926: 
are subject to call on re Be interest date at 105 and T teteion: See 
v.83 . 38, 436: v. 89, p. 560. 


Dd. 
RO .—Owns and bea 52 aster of standard-gauge track, 90 motor 
cars, 40 other cars. Also owns valuable property near ae centre of city and 
considerable other real estate including at he amusemen 4 , estimated 
4 oon hog namely 90, p. 560; V. 92, p. 1500; V. 93, p. 1535. 


Railway Co. 

Side TION .—Incorp. under penerel railway laws of Kansas in 
1892; in 1008's absorbed the Vinewood Park R < and made a new mtge. for 
$1,250,000. On June 4 1903 obtained a new 30-year franchise, running from 


that date, with the provision that $400,000 be expended within 3 years on 
the system. Also has secured franchises in P gee on county roads now 
occupied, with —}.. 4 of hau freigh ity agrees never to reduce 
rates to where company will earn less = 10% on stock. The city is to 
receive 10% of earnings remaining after 10% has been earned. Upon ex- 

iration g ‘hanchise cit has the right to acquire the property, but not 


Eieeas e's Lint o 02: noldt ) has $1,436,000 t 
rs 0 company) has empora: 
bonis out due 1938 V. 62 p. 1243. dikes 


STOCK AND ane Date. Interest. Outstanding. Maturity. 


Stock, $1,250,000 ($100)-.... -.-.  ---.--. $1,250,000 f.p......__- 
First mtge, $1,250,000, gold 1904 5e JJ 1,160. 000 an 1 1930 
h pikaphuneuounat & tf Int. at Ont. & Comm.Tr.& 8.B.,Chic.,Trus. 


.—Remaining bonds are reserved for 80% of cost of new power- 
house and for betterments and additions. bonds per annum, be- 
ginning with No. 1, can be called at 105 and interest \ Jan. 1 1915, when 

e is subject to call at that price. ,000 have been retired. A 
sinking fund began Jan. 1 1910, which is sufficient to retire $15,000 per 
annum at 105 and interest. 

ROAD .—Owns 33 m. = trolley; 70, 75 and 80-Ib. rail. Operates 30 cars. 

OFFICERS.—Pres., W. B. McKinley, Champa pass V.-P., Chas. 

Zilly, Champaign; Sec., X: A. mah Montreal; , G. M. Mattis. 
—V-'81 D. 728: V. 82, p. 101; V. 90, p. 915, 978 


ccrbiaaa ROADS. 
7) Bl ingt Decatur & Champaign RR 

Grek NIz ZA TIO On N.—Incorporated ia Titinois on Nov. 29 1910 as a con- 
eolltelan 4 of he Chicago Bloo: Decatur Ry. and St. Louis Decatur 


& Champa tes 0 on eevete ht of way except through cities 
and towns : tn les) wane franchises exten = to or beyond 1953. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OE in ein eine -: thwasininn e : Wheukenbes 
Preferred 5% ($637,500)..... -.-. -+-....- G37.B00 _acccanvccde 


5% ( ,500 
lst & ref mtge, 357 600 5 g M-N 1,500,000 Nov 1 1940 
($1,000 coup & $ riInterest at'Illinois Trast & Savings Bank. 
multip reg.) gu p& ‘c*kr*tt Chic., T » = 
General mortgage. .....-.-- 1910 2 eee 


Pg the Bef 500 pref. stock out, $412,500 is Series Ae and 
8 

Bonds —Of ‘he $13,500,000 ‘‘ist & ref.’’ bonds reserved for various _— 
poses, $6. 50, are reserved fcr acquisitions of two connecting interurban 
ronds ( Yanville Urbana & Champaign and Illinois Cone Trac.) $1,159,000 
redeem the general mtge. bonds, mtge. bonds 
pad in the future and $5,016, 
improvements. hese 1 ds, excepting ,000 (issuable at 
any time for 80% of cost of additions and improvements, with consent of 
N. W. Halsey & Co.) can be issued only when the p 12 months’ 
gross earnings have equaled five times and net 1% times the inter- 
est charge on all bonds guar..D- & 1. by i those Png to be issued. Bonds 
are unconditionall »p.&i Illinois Trac. Co. They are redeema- 
ble at 105 on any int. 5 oath V. S.2- 259. Int. on general mtge. bonds_is 
payable at office of Merchants’ £2 of Canada, New York. 


ROAD.—Owns and o mag 97 miles of track (89 miles, main line; 8 
—_ sidings) extendi oomington through Decatur to Cham 

=_ vee. © 60 and o-Ib. an Standard gauge. 187 cars and 2 loco- 
motives. 


(8) Danville Urbana & Champaign Ry. 


ORGANIZATION .—Incorporated in Illinois under the railroad law on 
July 28 = Owns the Danville Paxton & Northern Ry. Mostly private 


t of w 
. STOCK "AND BONDS— Date. Interest. Outstandi 
First te morigags $2,000,000), 1963 1.1903 5g M-S —_ 2,000,000 ‘wari 
sold. $1 ) guaranteed inom at, ency of Bank of Montreal N.Y. 
ese al ht tn so th Co., Chicago, Trustee 


1905 "¢ 6g J-J 292 See text. 
ost ($1, ‘sah fit at : [ Merchants Bk. of Can., N.Y. 


6 

bebe a ;fa., but are subj. to call on any int. date 

was ys" notice at 105 & int. The bonds are -. p. &1., by end. by 
oar t. Co. and Urbana & Cham R -, Gas & Elec. Co. 

= “36d “ihe 24 Ge mature $60,000 on Jan. 1 a and x 

a, thereafter. ¢ $50,000 due on Jan. 11 iS Ape oee Sas ee. ft 
silk ca eal oo eee the $50,000 due Jan. 1 1911, wv t 
$208:000 have been Fe They are subject to call at ron 30 days 
notice. ee . by Ill. .Co. Trustees are Montreal Tr. & 


Are ftnce’ Peel 
Dep. Co. and Th 


arin ie a —Opentes 70.1 oa of track over private t of way, conn 


ect- 
ranches from a. 


the cities of Danville, Urbana and Cham . with 
~ le to Georgetown and Ridge Farm; Dan le to Catlin and Ogden to 
Homer. 70-Ib. rails. Has 23 motor cars, 10 electric locomotives and 
164 miscellaneous cars 


OFFICERS er. Ww. McKinley; aon, A. Beogtaes Treas., 
eo. M. Mattis.—V. #1. 1964: V 83 Bags, W864, 33800 . 88, p. 563. 
‘) 


Illinois Central Traction Co.—A trolley road. 
ORGANIZATION.—Incorporated in Illinois in 1903 under general 


railroad laws. Mostly private right of way. 

» deg F AnD, BONDS— Date. Interest. Quteton Maturity. 

lst mtge, eo P00 000 ($i,- 7} 11008 1903 51 Bil TD ‘469.000 Prec 
) gold, guar___._- ce*tf/ Int. at ° Golony Tr Co. Boston, trustee. 

Temporary general mort __ kel 6,000 1929 & 1931 


am: 
Bonds .—Are subject to call on re 4. bh a date on 480 Save. notice at 
eet ma | int. sco? 


guaranteed, , by Illinois bie ge a 
re A sinking fund of 10% of AF, ‘earnings became 
908, but not to be less than 1% of bonds outstanding. 2 $84. 08 hold ee fd. 


ROAD. Operates 3 45.5 miles of track from Decatur to Springfield, with 
me ———— rom Buffalo to Mechanicsburg; ee rails. Has 11 motor 


rogomative -— 53 miscellaneo 
OFFICERS .—Pres., McKinley; Sec., — i. ecNutt: Treas., 
Geo. M. Mattis; Gen. Sn M. E.Chubbuck. V.82,p. 30LV 84, p. 339. 


(10) St. Louis Springfield & Peoria RR. 


ORGANIZATION .— Incorporated in Illinois Dec. 1 1909%as a consolida- 
tion of the St. Louis & Sp a8 i : Sy.» the St. Louis & Gteanton Ry., the 
-City Trac. Co. and the 8 Louis & North tes on 

vate right of way except Geavek cities and towns (about 17 es), where 
a extend to or beyond 1953. In 1911 acquired the Springfield 


2 1912 acquired the Peoria Lincoln & pysingt. Ry. Co., the Peoria Bloom. 
& Champaign Trac. Co., the Terminal Pow. Co. and "the SpringfieldZ& 
Northeastern Traction Co. (acquired Nov. 1 1913). 

Has long-time contracts for use of bridge and outa 2 f St. Louis Elec- 
pt Co. and St. Louis Electric Terminal Ry., enabling it to operate 


to St. Louis, 
STOCK yee BONDS— Date. Interset. Cuistents 
SURED  nebvidenes 


Common $6,000,000 ($100).. ..-. 
Pref. $2,572,000 ($100 

& $15 53,000 Dec 1 1939 

Cc » Srastee 


on 

















Sp Northeastern{ 1906 5g4J-D 
Traction Ist mtge $1,500,-{ Int. at agency M 
000 ($1,000) Ran c*| Cen Trust 
Peoria Bloo: &C 


2 
mortgage bende ond $7,237,000 ‘80 
tensions 7,237,000 and the $2,2 oiien at gen. mtge. 
bonds (total 9.487. 000) ). excepting $500. (issuable at any time for 
fo At 4 ts.) can be issued only when, for the p: 

onths, Loy oR equaled five times and net Ai Sees 

the leeotese chy — e on all bonds outstan: and those proposed to be ed. 
eT ie eG on any mt, date. onds are uncondi = yt 
a3! . Co. V..90, D, 304: V. 05. D. 177. Are 
hic. son moe St. Louis d ist 


. bonds are subj. to call 
on any int. date on 60 da Ppotice at 10734 & int. Are guar., p. & i., by 
Ill. Trac. Co.; $86,000 of sede held in s 

Peoria Bloom. & Cham. Tr. Ist M. Cie p. &1., by Ill. Zee. 
Co.\ They are‘subject to callfon anylinterest:daterat 1 at 105; Fn 30: days tnoti 


Earnings .—For c i3 months end. ye Be ud A ist, ror $1,378,267 inet oll 
taxes, »209; me oy ee $275. 

ROAD.—Extends from enice, cope te dt, Lo “% Peoria and B 
ington . with Sry: from Staunton to H SR 210. “ males 
main TOniles belt lne,'0.29 miles second track 
ings and Ghonnae and 7.59 miles of ind tal, 06 mi nS i 
a pa e. 411 cars and 4 nlgcomatives oma leases 52 cars.— 


Owns 
V. 94, p. 1120;4V. 95, p. 177,,237: V. 98, p. 691. 
OTHER PROPERTIES AND ROADS ORDERS CONT ROCTION: 
(11) Danville & Eastern IIlinoisjRy, 


Stock, $125,000. Temporary bonds to the amount of $50,000 (5 e 
ou tstanding, due 1927. 4 ° ata 


(12) Danville & Southeastern]Ry.'Co, 
ORGANIZATION .—Incorporated in Illinois on Jan. 14 1909 


STOCK AND BONDS—  ! Date.® Interest.- Outstanding Si Mature: “ 
Stock an 000 hs b 2 pee Traction C 


First mortgage $100, O00 x old j,1908 $60,000 Sti 1 1929 
($1, ; , ee rtf/Int. at SEsirst Trust Co., Chic rustee. 
.-—Subject to & "at 105 and int. on any int. date... varanteed, 

p. & i., by Illinois Traction Co. — 
ROAD —o ?Grape 





perates 7 miles of road from’ Danville City[limits , 
Creek coal district. 70-ib. rails. wt 
OFFICERS .—Same as those for Illinois'Central}]Traction [JC 5 
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(18) Des Moines & Central Iowa Electric Co.—A holding company. 


ORGANIZATION .—Controls the Iowa subsidiary properties of the 
Illinois Traction Co., which include the electric-light and power company's, 
es Moines, oosa, C ew Sharon. 


serving M olfax, New Valley Junction, N 
Prairie City and Montezuma and the street railways Oskaloosa. Con- 
trols the Des Moines agg qe cel Co. gnd the Oskaloosa y "Traction & Light Co.; 
The bonds of this co. pledge of $226,000 gen. mtge. 67 
bonds of the Des = Slee. Co, 17 0 ae si} out) and all the common and as] 
stock of the same co. gen. mtge. bonds and all the stock of 
rt Interest. Ouistonding Maturity. 
...-——All owned or qa by Ill. Trac. Co.— 


the Oskaloosa Traction 
,000{ 1913 6gM-S 150,000 Sept 1 1937 


STOCK AND are Roig 
Stock, $1,000,000 ($100 
8k fd gold bonds, $10, 

& $1, at 105; Interest at First National Bank, New York, 
or the Central Trust Co. of Illinois. Trustee. 


Des Moines Elec Ist M $5,-[ 1908 5 M-N 1,907,000 Nov 11938 
000,000 ($1,000) s f..___tf\ Interest at American Trust Co., Boston. 
Osk, T & Lt Co bda $366,000 1903 5gJ-J 245,000 ‘Jan 1 1923 
($1,000) gold sink fund..c*\Int. at U. Py Mtge. & Trust Co., N. Y.,Trus, 


Bonds .—Additional sinking fund gold Senm can only be issued for 80% 
of the cost of improvements, &c., to the sub cos., and certain other restric. 
tions. Annual sinking fund of’ 1%% of bonds out s Sept. Pe on 
ag Moines Elec. Co. 1st M. bonds are subject to es ter Nov. 1 1914 

105. Sinking fund, 1% of bonds Nov. 1 1914-21; al 1926-31; 2% 
1931-37. Oskaloosa Trac. & ages bonds have sinking und of $5,000 to 
be delivered to trustee annually. . 98, p. 839, 


(14) Madison County Light & Power Co. 
Is a consolidation in 1906 of the Edwardsville Light & Power Co. and the 


Granite City-Venice Electric Co. Ceopties light and power to Edwards- 
pind Granite City, Mh es) and Brooklyn. ec. 1912 increased its stock 
from $100,000 to $335,000. Stock al Salat by Illinois Traction Co. 
Steck s3a5 00G AND BONDS— Date. Interest. Outstandi Maturity. 
1st mtge $1, 00.000 (1, 000) | 1906 5¢J-D_ ooy Dec | 1 1036 
PEGuibatudevcccaun 7 i, at . Merchants’ Bk. of Canada,N.Y 
Central ‘rust Co. of Illinois, Trustee. 


Bonds.—Guar. p. and i , 4 Illincis Traction Co. Can 
four weeks’ notice on any int. yat105. Nosinking fund. 

ae), re fouls Electric Bridge Co. 

2 hg _ —— ted in Jon. 1907. Owns a bridge from 

onice ar oo ee B48.» Brock in- 


tock 4 
e provisions. oso O40: 
‘ ae ew ‘Bia 


1328. 

0 ($1, dott: Satstonding, $2. 592.,- 

Peoria, trustee. This mtge. re- 
Vv. 98. p. 74. 


be called on 


hig oe Bid 
O90, cate 19 entl ey H ate sg 
Dp the tid  tusanaauneh mtge. ot 1909. 


(16) Topeka Edison Co. 

ORGANIZATION .—On Mar. 1 1910 Illinois Trac. Co. purchased 

erty. Operates electric-light and steam-heat plant in Topeka, Kan. 
auth., $1,250,000; out, $820,000; dated 1905. ein 1 1930; int. (5% o) tf. 
J.-J. at Cont. & Comm. Tr. & Sav. Bank, Chicagc, trustee. ‘Sinking ¢ fund 
$15,000 per annum, payable Dec. 15. $60, 000 have been retired. 


wa TERN RAILWAYS & LIGHT CO. 
ov. 1913 was — over by the Illinois Traction Co., which owns all 
5 ies stock. plan of exchange of stock under “Illinois Trac- 
tion Co.” and in V. 97. p Pi4 26, 1504. 
ORGANIZATION phd Fv... BW March 1907 in Maine and owns all the 


capital stock of the following: 
Atchison Ry. Lt. t Power Co. | Jefferson City Bridge & Trac. Co. 
| Jefferson nay Fn Ht. & Power Co. 


rop- 
ends 





Cairo City Gas C 


Cairo Electric =. Traction Co. | Mound Cit ight & Water Co. 
Cairo & St. Loui qe es | Marseilles Water & Light Co. 
Chicago Ottawa *& eoria Ry | Northern Illinois Light & Trac. Co. 


Citizens’ Ltg. Co. of La Salle & Tee. | Oskaloosa Light & Fuel. 
Galesburg Elec. Enter & Power Co.| Omaha & Lincoln Ry. & Light. 
Galesburg Gas & Elec. Light Co. fe ont s Traction Co. 
Galesburg say & Light Co. | Quis cy Railway Co. 
Galesburg Ry., Light & Power. ichita RR. & Light Co. 

Western Railways & Light, with the Illincis Traction, will furnish through 
— berwcan Ch cago and St. Louis when Chicago connection is com- 
pie Dp. 


STOCK AND cata. Rate Outstanding: Dividends. 
Gomes Rees hitman ieee ee —EE 
is ot fo L ,500, ~~ SPECK .ecnacraae 6 Q-J ft 169, 000 See text 

Stock. babies en - amount of pref. stock can be Samad, urplus earn- 


ings above expenses and int. for previous year must b i to om all 
m e equa i on a 
pref. stock issued and to be issued. V. 90.1 7” 


- 90, p. 2 
Dividends have been paid on on pref. since organization. 








REPORT ed — companies for calendar years. Report for 
1913 in V. 98, 1457. 

Earnings— 1913. 1912. 1911 1910. 
Interurben.............. $548,746 $430. 679 $373,920 $353,198 
Street railway__._..___- 942,432 919,569 925,105 839,956 

| Si age 462 354.703 40,659 210,859 
Electric light and power... 659,364 528,942 362,052 251,878 
Steam heat, water, &c__ 40,680 33,367 27.619 81 

Gross earnings ..______ $2,541,684 $2,267,260 $2,029,355 $1,679.70 
Tot. net rev.aft.tax,&c__ $956,148 $873,001 $773,913 $620,119 
Other income __.__.____ nt. .* aaa» “hetes - habeeee 

Total net income..-__- 87 464 $873, 001 $773.913 $620,119 
Interest on bonds, &c__.. 3620. 561 3356'3 $474,691 $356,488 
Preferred dividends...--. 190.140 160, O35 142,260 134.700 





Balance, surplus $176,763 $176,567 6,962 
During 1913 $364,081 was expended for maint., velmaie ¢ batten 4 


ROAD .—City lines constitute 93.36 miles of track, interurban lines com- 
prise 103.02 miles; total of all lines, 196.38 miles of track. City lines bave 
73 motor and 52 other cars. Interurban lines have 45 motor and 45 
other cars. On Dec. 31 1911 companies were supplying 798 arc and 119,367 
incandescent lights. 9,725 gas meters ware in use. 8 power houses, with 
enerators, total copecty., 12,340 k. 
FFICERS.—Pres., W. McKinley. enpegn: oo V.-Pres., 


Duncan, Portland, Me.; VP. and Gen. Coen 


ubbuck, Peoria, 


Tll.; Sec., E. A. MacNutt, Montreal; T a. E godmes 
Ba: fa SW ob Co ace ease, 
1665; V. 98, p. 1304, 1457 96.1. aah: V. 07. p: 780, 1438, 1608, 


(1) Atchison ssa Light & Power Co. 


ORGANIZATION .—Successor in 1895 of the Atchison Ry. Elec. L. & P. 
Co. Controls electric railway, lighting and gas properties of. Atchison. 

In April 1912, the rates for lighting having been satisfactorily adjusted 
between the city and the company, the ~ he a tes —. election for the erec- 


ae 8S, a an oe Se onhee rescinded eins 982. 
ate nterest. "Outsta di 
Stock, 81500000 Datens bene  auo .u-- a Pers xemiisone 
First mtge $1, ‘oe % 750, N 
ROAD .—Operates 9.84 miles of track. 53 a, en “city ieee 


also 14 arcs for commercial 


104 are lights and 135 incandescent Mange: - 
p. 1024, 1094, 1628; V. 94, 


tenes: 2,557 natural gas meters in use.— 


Ss Cairo o Railway & Light Cos trots av feed. = 
—Incorpora on Oct. n Maine to tak 
the the properties of ae eee + & sx. Co. and the —e Cc ‘ity Gas Ga, Vv. 
e Cairo Elec. . Was a consolidati f E 
Flottric Oo’ and the Onire Hien Light & Penss Ore astion of the Egypt 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100)-_.-_--. All owned by Western Rys. & Light Co. 
Cairo Ry & Lt M $1,000,000 gntf 1908 ; g J-D 7 hi 000 Dec 1 1938 
CE& lst M, $300,000, gntf 0,000 June 1 1923 


($500 and $1,000).-...-.- 
Cairo City Gas Co ous 
Bonds .—C.E. 


entf Lint. t. ~ ¢ Entra Trust foe Chic, Trustee. 
000 gold 5,000 June 1 1923 
T. bonds subj. to cali. pA rd int. ants aft. 10 yrs. at 105. 


electric 
city with 119 arc and 196 
——V. 88, p. 293, 374. 


ROAD <4 (perates © mntles of tenck tn Catro, ether with the 
ting and power plant. Furnishes ae 
ncandescent lights; also supplies 40 40 commercial arcs 


SREEN TE oe ey orated in Illinois Oct. 1908 to construct a 
ade ic 
Oly aa oe 3 pak St. Louis. Has a 50-year franchise in Cairo, ‘Mound 
ounds 


5 STOCK AND BONDS— Date, 


tock, 
First mtge, $250,000,g-c&rtf wi 5¢M 


“N 
diiaiiastaieieeida grtl'd Me.)Tr. Go., .Trus., 0.0 jp.Lane PD Dunt,bortid 
amount. Int. at Portland (Me.) $10 Oo. Nos. f. end not subject to call. 


ROAD .—11.37 miles of track completed and in operation; 8 cars.—V. 
88, p. 293. 


(4) Galesburg Railway & Light. 

In Jan. ev gh it was reported that the Galubas Ry., Ltg. & Power Co. 
had arran: to take over the pro 1904105 155. oe the latter. 

ORGANIE IZATION. nee a consolida- 
tion of the Galesburg mo 2 oy otor Ly Power Co. and the Galesbure Gas & 


Elec. Ligh in 1920. In 1910 a new gas franchise 
was granted for years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, § Se CT ne uaa | EEE ccannnane 
New °. $1,500,000,{ 1904 J-J 1,150,000 July 1 1934 
odie CE Ao aeocan< c t? Int. 2st Pe 0. Portl'd, e., 
ung Gas & tee Lt first 350,000 A 1 1919 
50,000($1,000) _c tf Ry at Pa ar. Co., Porti’ 


pat .-—The new $1 600.000 tesue | ' subject to call on any int, date at 
105 and int; no si fund; $350.99) is reserved for the prior li 
ROAD.—Has 17.57 miles of oe 4l cars. Owns Sakata iene 
erating current for both the street railway and electric- t plant, and Sho 
om oe Tae Supplies 200 commercial cars. 4,488 gas meters in 
—— p 


ee Quincy Railway Co. 
ORGANIZATION. +. in ings LY 1912 as successor to the Quincy 


Horse Ry arry: 
Does entire sapeeeto) street bg business in cipal Poa 
chise is , granted in 5 —_ exclusively 4-3 ie cen years. 


franchises oy from 1922 


STOO r aD AND BONDS— yo. Interest. Cutetpgene. Maturity. 


ee 
Bonds, sie Mii a 5% $955,000 Feb. 1 1932 
ROAD.—Operates 18.45 miles of track; 51 cars.—V. 94, p. 1628. 


(6) Wichita Railroad & Light.—Trolley. 


ORGANIZATION .—Chartered May 1 1900 for 30 years. Street rall- 
way franchise ae 1933, lighting in 71919. In 1910 Totered into a con- 


a extending 20 years, for purchase of power from Kansas Gas & Elec. 
STOCK AND BONDS— Date. Interest. Outstandi Maturity 
Sead, Si eae (erin aisn <o- © etwdnss. = SE <apseeieeq 
First mor e, $300,000/ 1900 5 300,000 ~ Oct 1919 
($1,000), gold__-__- c_-. tf\Int. at Por ee tr. Co. a oeed, Rie... Seas. 
New mtge..$1,500, Q00.gold_tf 1907 5eAO 1 ,631,000 1 1932 
Bonds.—1ist M. bonds are subject to 1 at 105 on 6 eee ade. 


ROAD.—Owns 32 miles of trolley track in Wichita, Kan., includ 
double-track bridge over the Arkansas River and extensions to 10 Wonderlan 
Park and Fair Grounds; 75 cars.—V. 93, p. 941, 

(7) Chicago Ottawa & Peoria Railway Co. 

ORGANIZATION —— outright in 1909 the By Valley Ry. 





Operates ag A. on R rivate right of way. Franch ous towns 
mature mos 950. 

Ss0Ck AND BONDS— Date. Interest. Rng ma. piotur ty. 
SEPARA SEE LEE Ee All owned Ls & Light Co. 
First, cons and ot f mige. guar 1907 5¢ > eas “060 Dec 1 1938 

$5,000,000 ( )__ tf\Central Trust Co. iin 
Illinois Val Ist ti $2,000,000; 1905 5gM-S 1,269, “000 t 11935 

» ($500& 00) guar c - tf\Int. at I Nat. Beak. - Y. City. 
t. & Peo. lst M. bonds yw 


J —o-. 2 estern Rys 
& Lt. Co. $1; 500,000 are reerwd fo prior fens ‘they are subject to eal 
on any int. day on 30 days’ notice at 10. Bank of 
ada in N. Y. City. Illinois Valley bende, have a pemecne of 14% ; Ber 
annum of amount out; —-. was origi ut on m 
Chic. Ott. & Peoria the $500,000 is ne Ay mas canes i. Ay iN 
at a * 


since been retired. Bonds are guar., 7 by 
Portland (Me.) Trust Co. is trustee. Re subiiest o ale 

EARNINGS.—For calendar year j03. gross, $373,874; net, $118,352. 
In 1911, gross, $319,380; net, $64,5 

ROAD .—O tes from adh csig =. via Peru, La Salle, Utica, Ot- 
tawa, Marseilles, Seneca and Morris to Joliet, about 107 m., with branches 
from Spring Valley % Ladd and ——. Ottawa - Streator, 16 m.; total, 
about 123 m. Road from Morris to was paced in operation ‘in Dec: 
1911; 85 cars.—V. 87, p. 812; V. 92, — mete 97, p. 


(8) Northern Illinois Light & Traction Co.—A trolley road. 
ORGANIZATION. ——tnocepere, rated in Illinois and wassuccessor in July 
1903 to the Caewe, Ry., Light & Power Co., sold under Toreclosure. Fran- 
chise perpetual for | hting . > unt March 1924 for railway. Has contract 
for city Pienting estern Rys. & Light Co. owns all the stock. 


in Sept. 1913 increased cap. stock from $250,000 to $750,000. V. 97, 


Dp. 

STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Sp  ° § FSS = RR Tetras 
First mtge, $i. ‘a 1903 5¢8J-J *668, ‘000 July 1 1923 

"ct tf Int. at American Tr. Co., ‘Boston, Trustee. 


$500 an 
ST bat but 3365. 000} - of \ a bonds are guar., p. & i., by endorsement, by 


Western Re. 3 & Light 

Bonds. sinking tand and bonds cannot be called. Remaining bonds 
are for additions, extensions and new properties. 

ROAD AND PLANT.—Operates 6.5 miles of line, covering the principal. 
streets of Ottawa, and also runs out of the city to Ellis Park, a pleasure 
resort on the Illinois River. Also has ex ions from ha tawa to tau- 
qua Park. Equipment, 8 motor and 3 other cars. Has both steam and 
pa tte Ben plants for generating wer, which can be operated independ- 
ently i Is 7 zs id? enclosed arc lights under city contract 
and 107 for commercial I 

EARNINGS.—For h awng year 1912 
In 1911, gross, $121,593; net, $61,567. 


(9) Central Lighting Co. 


gross, $189, 020; net, $90,485. 
V. 97, p. 729. 


le gh matalaaiigs &C.—Stock auth. and om 8250. 000 ($100); all 

owned by Western s. & Light Co. Coll. nds auth. and out, 

$250, 000" gold ($1 008) ntf. Date 1902, due oul Ps 1922. Int. (5 g 
J.) payable at Portland Trust Co., Portland, tee 


(10) Marseilles Water & Light Co. 
woht ‘4. Sey &C.—Inco n Titnols in Py ry as successor of Come 
ter & Lt. Co. Stock out, $55 Boo” Mt t. bonds, (ntf) $20 
Bs *dae April 1994. Consol. Water & Lt. boudsinet). 530, (000 5s, due Dec. CM 
(11) Jefferson City Light, Heat & Power Co. 
ORGANIZATION, &c. a gas and electricity to Jefferson City, 


Mo., one's es ‘current for operation of the street railway. Has 
ag 3 bonds outstanding, cpt due May 1925. 
On aor % rmission from the Missouri P. 8. Comm. to 


5 1913 received 
issue $200,000 pref. stock and $200,000 000 bonds for the 
of the Jefferson City Bridge & Transit Co. See V. 


(12) People’s Traction Co.—A trolley road. 


On Dec. 22 1913 shareholders voted to increase the bonded gabe to $300,- 
000 and to make a mtge. to secure the new bonds. V. 98, , 156. The 
stock was in in Jan. 1914 to $300,000. V.98,p.1 


urchase of the stock 
7, p. 1666. 


Merger .—It is understood that the Galesburg Ry., Ltg. & Power Co. 





Vv. - 155. 
in Mite oiePc on May 23 1901. 


(see above) will take over the propert 
ORGANIZATION -—Incorporated i 
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STOCK AND BONDS— Date. Interest. Outstandi 
tock $300 ee ok eee 
First mortgage $150, oe gots 1902 5gM-S 149,700 Mar. 1 1922 
$100) . tf\ Int. at Pacman’ & Mem. Bank, Galesburg. 
nds .—Subt. to anetes 0 years at 105. L. . Townsend is trustee. 
$300 have been retired. 


Baht NGS.—For =. year 1912, gross, $14,143; net, $10,859. 

ROAD .—Operates miles of track’ from Galesburg to Abingdon. 
Standard gauge. 60-Ib- rail.— V. 96, p. 1425; V. 98, p. 74, 156. 

Galesburg L & Power Co.—Incorp. in Ill. in the interests 
ot ad Illinois Traction "bat: with preliminary capital of $50,000. ey 
tock to $350,000 and has arranged to take over the Galesburg Ry. & 

Lt. Co. (see under Western aye. & Lt. Co. below); the Galesburg Gas & 
Elec. Lt. Co., the Knoxville Elec. Lt. & Pow. Co. ‘and the Abingdon Lt. 
& Power Co. See V. 98, p. 155. 

(14) Oskaloosa Light & Fuel Co. 

ORGANIZATION .—Incorp. in Michigan. Com. stock out, $150,000. 
, ans | “ zi int. ,000 ey. & iar . ott: out., $115,000, dated 1906, due 

Gas g.) J. Heald-Stevens Co., Grand Rapids. 
eM, w any int. date at 105. 
(15) ta & y vinden Railway & Light Co. 
Purchased in Aug. 1913 by Illinois Traction Co. 

ORGANIZATION .—Incorp. in Nebraska in July 1913. In March 1914 
filed a pely eas to 4 Conees Trust Co. of Illinois (auth. amount, $2,- 
250. 000) ow. proceeds will be devoted largely to pecan 

the lines from Re to TTincoin. V. 98, p. 913. Stock, $750,00 

STOCK AND BONDS— Date. Interest. Outstanding. -aaaturi tA 


Maturity. 


First m 2,250,000 ($1,-/ 1913 5gA-O $125,000 

000) a ing fund 7 {122 at Central Tr. Co. of ill., chic” ‘Trustee. 

Bonds .—Subject to call on any interest date at 105 and ‘interes 

ROAD .—Operates from South Omaha to Papillon, 11.5 i Is 
buil an extension from Omaha to Lincoln. w March 1914 it was 
c that 17 miles of this were in operation. - 98, p. 913. 


CHARLESTON, S&S. C. 

CHARLESTON CONSOLIDATED RAILWAY & LIGHTING CO. 

GRGAMISATION -—Incorporated in South Carolina on April 19 1910. 
Leases for a eeed of 99 years from June 21 1910 the Charleston Cons. Ry. »: 
Gas & Elec. Lease guar. 6% on pref. and 4% to July 1 1911. 5% to 
Jan. 1 1913 pee’ 6% thereafter on com. stock; also int. on outstan 
bonds of the Char. Cons. Ry., Gas & Elec. 

Rates.—As a result of a compromise with the city, ch gas, electric 
qight and power rates were put into effect Nov. 1 1912. 95, p. 1206. 


Par. Authorized. Outstanding. Dividends. 
thts udnnnee sation $50 $1,500,000 $1,500,000 (?) 
Preferred 50 500,000 500,000 (?) 
CrTIOnRe. .—Pres. H. Gadsden; Vers wee ¢ Clark; V.-P. & 
Gen. Mer., G. }. HH. Wearing: Sec., G. W. Curran; Lewis Lillie; 
Asst. Sec. & T: enedict.—V. 90, p. 1101; Tr) 91, p. 214, 1327; 
V. 95, p. 297, 419, "1206; V. 96, p. 862. 
(1) Charleston Consolidated Ry., Gas & Electric Co. 
ORGANIZATION .—Organized Feb. 21 1899 as a consolidation of the 
Charleston City Ry. and Charleston & Seashore RR. under 8 Act of 
So. Car. Legislature, ; Tames Sot tual charter and & elec. t powers. 
in Oct, Ra! Be — te t 4 =! Seashore division, incl. wharf prop- 
from Mt. Pleasant to the Isle of Palms, 
with tte RE et the a house on Sullivan Island. Sale was auth. 








by an Act of the ature approved Feb. 12 1913 and formal transfer 
was ay Raggy a. gd V. 96, p. 862. See Charleston-Isle of Palms 
on Co. 
bay vy, are p ual. Also owns the capital stock of the Charleston 
t Co. ($608. 150) and the Charleston-Edison ide & Power Co. 
($100.0 ), and thus contees the whole field of light and transportation 


V. 92, p. 880. 
On March 18 1914 shareholders authorized the issue of $500,000 new com- 
mon stock. B. 98, p. 999, 610. 





STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity 
mor om. $3,000,000 ($50). ..-- ; $2,500 00) [= i. 
Pref , $500,000 ($50). -..-. A ee t 
Charleston Cit; ofizst intge} 1898 5¢4J-J so8 000 ow 1 1923 

($1 dc tf { Tax free. int. at Merc. Tr. & 8. D. Co.,Balt. 
Conga im mtg, old ta, $2500 - 1899 5gM-S 1,762,000 Mar 1 1999 

000)--*tf Interest at § Raltimore ‘Trust Co., Trustee 

oa oy a collect coupons at Carolina Sav: Bank and Peo Te" 8 





National Bank, Charleston, if presented before the 10th of the mont 

Bonds.—Of the consolidated 5s, $738,000 are reserved to retire a like 
amount of City Ry. first 5s. 

Dividends.—See dividends guaranteed under lease above. 

ROAD, &c.—Owns 35.6 miles of electric road in Charleston. The com- 
pany has consolidated its two power stations; both railway and light and 
power divisions are being operated from same stations. 


OFFICERS .—Pres., Philip H. Gadsden; Sec. & Treas., Chas. J. Renas. 


both of Charleston. Offices, No. 141 Meeting St., Charleston. . 88 
Bs Oo . 90, p. 1101, 1169; V. 92, p. 593, 880; V. 95, p. 1122; V. 98, p. 


CHARLESTON-ISLE OF PALMS TRACTION CO. 


ORGANIZATION .—In inoads, in 8S. C. Jan. 9 1913 with auth. capital of 
$1,000,000, to build rail steam or electric, street railways, &c., 

operate steam Shanta, and to take over what was formerly the Seashore 
a ting = Se < the Charleston Consol. Ry., Gas & El. Co. Also does electric- 

ti usin 
ten AD, ac wee 10 miles from Mt. Pleasant (connecting by ferry with 
Chmantens to Sullivan's Island and Isle of Palms, a pleasure resort on 
the Atlantic Coast, incl. land at Isle of Palms, ferry, power house on 
bre it s Island and sub-station “ Mount Pleasant, &c: Owns and oper- 
tes 19 pass. and 3 freight cars and 2 hy 2d boats 

OFFICERS .—Pres., James Sottile; Chief Eng.. W. W. Fuller; Charles- 

ton.—V. 96, p. 201, 862. 


CHARLOTTE, N. C. 
CHARLOTTE ELECTRIC RAILWAY CO.—A trolley road. 


ORGANIZATION .—On Jan. 1 1911 the Southern Power Co. took ~ 
session of the Charlotte Elec. Ry., Lt. & Pow. Co. V. 91, p. 1511. he 
latter com y changed its name to the above title and the gas business was 
qransferred 60 ¢ the Charlotte Gas & Elec. peng and the electric light and power 
business to the Charlotte Power Co. he bonds in the table below were 
issued by the Charlotte Elec. Ry., Lt. a Pow. Co., and therefore cover the 
railway, electric and prop ies. The Char. Electric Ry., Lt. & Pow. 
Co. was a consolidation in - 1896 of all the electric lighting and street 
railway interests of Charlotte. " Afterward merged the Charlotte Gas Light 
Co. treet railway, gas, electric lighting and power franchises are unlimited 


time. 
95 TOOK | AND BONDS— Date. Interest. ary Maturity. 
Stock (par $50)...--...----. -... ~.----.. $200,000 -.-....... 
Char tle > L & P Ist M\_1899 5¢J-J 355,000 July 1 1929 
$500 | 000 .6($}. n00) fA Myped is. at Mere. T Tr. & Dep. Co., Balt., Trustee. 


Onar Elec 4 ,000 A ril 1 1936 
500 000 e($1 06 dooestt we at Merc. Tr. & Dep. Co., Balt, Trustee. 


pene a the Ist M. bonds a sink. ey ot Me a provided. opaetive July 1 
1900, of 1% of bonds out, to be invested in bo drawn by lot at 1074 and 
=. ., if not obtainable at lower figure in o en yhe~: $45,000 have been 
canceled. Of the ref. and ext. mtge. bos ,_ $380,000 are to retire prior 
fleas. $1,115,000 for additions and im under carefully guarded restric- 
tions. Sink. fund operative * ril 190 of 1%_of bonds issued, for purchase 
of bonds at 107% and int., if obtainable; an te such investments as 
trustee deems proper. 88, p. $19,000 have been retired. 
ROAD .—Operates 19.31 miles of track and 46 cars. 


EARNINGS.—For 12 mos. ending Dec. 31 1910 (incl. gas business), 
gross, $290,799; net, $130,581; int. and sk. fd., $42,213; ——, oe. 368. 
in 71909, gross ,032; net, $121 ,027; int., $35,275; sur., $85, 


INDEX. xv. 83, p. 890; V. 88, p. 252; V. 91, p. 1511. 














PIEDMONT TRACTION CO, 
Is controlled by Southern Power Co. interests and is one of the Duke 
Upon completion of its line 


traction lines in North and South Carolina. 











and the line of the Greenville Spartanburg & Anderson Ry., 
to merge both cos. into one company—the Piedmont & Nort 

Greenville Spartanburg & Anderson division. , storieusy ~¢ ona ation be- 
tween Greenville & Greenwood, &c., 7 es —— about Mar.1 
1914 from Greenville to Spartanburg 2 V.98, p. 1461. 

It was reported in Nov. 1913 that the $ 000,000 ‘ca pital stock of the 
Piedmont & Northern Ry. was to be BR to $ ; this would 
been formed S explained above, but 


suggest that the new com rm had 
that a properties had not yet been merged. 


in May 1914 it was sta 
The Piedmont & Northern Ry. has issued no bonds. V. 98, p. 1461. 


ORGANIZATION .—Incorp. in North Carolina. 
000. as 60-year franchise in Charlotte. 

ROAD. —Is a about 37 miles of road between Charlotte and 
Kings Mountain, through Mount Holly, Lowell and Gastonia. 
About 24 miles complet , which were placed in operation during 1912. 

Contemplates bui og ." Ye ye 7 ce to Atlanta, Ga. 

OFFICERS .—Pres., Duke, ; V.-P., S. Lee, haere: 
bbe yr 4 E. Thomason, *Chhatlotte —vV. Nje* D. 1500; y. ‘97. p. 1584; V. 98, 
Dp 


it is pro 
own & posed 


miles. 








CHICAGO, ILL. 
AURORA ELGIN & CHICAGO RR. -—Third-rail electric (see Map on 


RGAN IZATION .—Is a consolidation in Aue 1906 of the Aurora Elgin 
& Chicago Railway, the nV Aurora & Southern Traction Co. and the 
Cook County & Southern - 82, p. 279, pol pif, Chartered in 
Illinois under law lying to uae railroads. J. Wolf, in a letter 
dated M ght 20 1909 88, p. 2: a ME 4 ae tain the main on 
rivate t of frelekt or —— by all ted franchises or grants weheat 
imit."’ and express as wi passenger business 
P. 490. iy Ri... contract with the Metropolitan West Side "Elevated 
Soerate over its tracks. 

Stockholders voted Oct. 18 1910 to purchase the Chic. Wheaton & West- 
ern Ry., which runs from West Chic. to Geneva, abt. 10 miles. V.91,p.517. 
STOCK AND BONDS— Date. Interest. Outst'd’g. Div. Ades Gale: 

, Q-J $3, 100. ‘000 re 14, 
Q-J 3,100,000 14, 
906 5e8@4J-J 3.079.000 Say 1 194 
oY} oe at Cit. Saar. & Tr. Co., Cleve., -— 
in N.Y. Trus h. Tr 


» Nort . Go. 
901 peso 15 . "2,850,000 Apr 15 Seti 
gold{ Amer. ra yable in C in Chie . Chicas nd N few Your. 
payal ie and New Y 
rae?! 5eJ Sits June 1 1916 
($1 000) { ta at pity yhicago. 
and First Nat’ Bee N.Y. City. 


D 


Pref 
abe 


canno 
Bigin Kararn & Sout th oo ee 


e, $2,000 
‘inking tuna. -e* 
oe oe stock Ae cum until Ar since 6% 
000 DOR” but reduced in 1910) 


—Of the $15. yn a io00 ( 

yy ot are in treas., 538,000 reserved f for prior liens 

and the balance for a ovement, a Ey and self-sup ing acq 
They § “ > er to now. See V. 


Sone. under id res 
88, p. 1618. n the A ae ae f. of 
began on April 15 Hy La Sonle’ oss ad 50,000 
pg hh ER. nking fund is $17,000 per ann. first 
5 yease one $25,000 =. the ay $352 been purchased and are 
now sinking 
Dividends —First dividend on pet —d sacs 2 aid July 1906 (V. 82, p. 
hen and to and inclu 
same amount 
To12. inet 3% oa? In 1913, J Jann sc oe <8 “%%: a sot! Oct” 
. . : . y. , *e 
%%. In 1914, Jan., %%; Apr.. 4%. : ¥ 
REPORT.—For year Gross Net a 30 gets in V. 97, B 1580. 
Year ending » et tafver ioeores — Bale nee. 
t. 


June 30— 3 ngs. ‘azes). Pl Shao § kis 
1912—13........ $2. $13 0 s770 388 $1,814 3305, $33 $579 $101,979 
pt gC. ee 2.388 755,216 8.240 386,127 279,000 98.329 

ROAD .—Opera bway ae 5th Ave. gates ia _ of Chicago, over tracks 
of Metropolitan Vi West Side Elev. road, egg hy thence on its 
own line to Wheato n, with lines from Wheston tok via, Geneva 
and Aurora; also from Elgin to Carpentersville, "Charles, 
poe ny Yorkville and Bristol, and a line from Wheaton t arene ‘West Chi- 

to Geneva. Total le track, 166 miles. Third rail, standard T 
100 {00 ibe: track rails, 80 Ibs.; nterurban and city lines, 60-95-Ib. T and des 
rails; 114 ae 2 express cars; 6 snow-plows and sweepers; 5 other 
cars; total cars, 

OFFICERS.—Pres., L. J. Wolf, Cleveland; V J. Mandelbaum; 
V.-P. and Gen. Mer., Edwin C. Faber, Whanton, ‘iW Sec. and Treas., 
H.C. Lang, Cleveland; Asst. bas: and Treas., A. Born. a proueve cela. 
New England Bidg., Cleveland , Ohio.—V. 92, p. 1563; V. 93, p. 1105. 
1530; V. 95, p. 817, 1201; V 07 p. 727, 1580. 


gHICAGO city & CONNECTING RYS.—A collateral trust. 
ed in 1910 under a trust agreement, to take over the stock of the 

omen City + sees with the Sooanbbies of the Calumet & South 
Chicago Ry., the Southern Street Railway, the Hammond Whiting & East 
Chicago Ry. "and the Chicago & Western. These properties comprise a 
presereey 458.45 miles ‘Of st street railway in southern division of Chi 
ang’ vicinity. See outline of plan fn V. 90, p. 558, 625. The trustees are 
E. Gary, A. J. pani and 8. Felton. 

«Favorable Da -—As to LS of Ill. Supreme Court in suit of Clar- 

whieh held valid the neresment coeating tie Chicage Cy & Cons. Sy 
Ww eld va © agreement creat; e cago y onn ys. 
coll. trust, see V. 96, p. 1364. 

STOCK AND BONDS— Date. 
Com pa on 150, ae res 
Pref 250,000 sha: 





Interest. Outstanding. Maturity. 
eiee +4 150,000 shs. See text. 
part certs die 250,000 shs. Jan 14.02.38 
Coll Ba mtge $22, £000,000) 1910 5 A-O $22,000,000 J ey 
gs nking fund c*&r*tf/Int. at lst Tr. rot B.Chic. big Ling Oe 
—K-| Certificates. Be hhh 
value but are entitled to pref 
after com. partic. shares s 
pret. a not a any year $1,000,000, sha 
and % to com ut in no case will t the pref. Ag 
7 each per annum; also have preference upon distribution of trust 
er z the —- of $100 each and accumulated dividends. 
Bonds m bonds in denom. of $1,000; registered bonds $1,000 
At nk. fund provides for emption Lrg 2 March 1 1915 .of 
Rs ey being redeem. for the s. or as a whole ‘at 
105 and int. In case of purchase of property of the Onleoe (1) ey Ry. by 
City of Chicago, or termination of trust agreement of Jon. 1810, then 
bonds are redeemable at and accrued interest. See i’ 90. Dp. 625. 
Bonds are listed on N. Stock Exchange. V. 94, p. 1118. 


multi les. 


Chic. City Ry., value $200 oo $100 & 16. 6.971 ‘0 wr a 

Calumet & South Chicago 

Southern Street Ry arti Ea ae 

Hammond Whiting & East Chic. Ry... *1 900, ‘000 *1,000,000 new Ist 5e 
estern 000 





Obicago & Western. .......cccccocs 2,000 *74 
I ceil dictecenbe ahs ie ccc citi ts ts di at 
Py RO $30,443,900 $1,074,000 


a Under provisions of the trust mortgage these esanoctive: issues of bonds 
each as an entirety may be converted into capital stock of the respective 


companies to an ore —. 
Dividends. Pp ctfs. $2.25 per sh. has a ag ge semi-an, 
since June 1910 to and ‘incl Jan. 1914. On com. part. ctfs. $1 per sh. was 
paid semi-ann. from June 1910 to and incl. July 1912. None paid since. 
REPORT.—For calendar years; V. 98, p. 452. 
Cal. —————--Income—————-_ Bond Gen. Taz- Divs.on Surp. 
vr. Divs. Int. Erp. es. PartShs. Inc. 


3 $ $ 3 3 $ $ 
1913..2,228,050 73,776 2,301,826 1, +f 488 46,739 12,419 1,125,000 18,180 
1973. 2 pete ash ig 1.069 2 Asis 250 1,100,000 —-51,007-—— 1,275,000 11.243 

BOAR ORS 4—chaeen, Pi M. Cobe; James B. Forgan, 
John J. Mitchell. tooneal Insull, John A. Spoor, B. E. Sunny, Harrison, 


Gross. Interest. 


B. Riley, E. K. Boisot and L.A ae 

OFFICERS. a « Tee wford.—vV. 108, 558, 
625, 848, be - 91, 629, Wi. a p. 345; V. res D. 349, ‘1118; 
1683, 1744; V oe. 'p. 419, 1535, 1772; V YB pe 452, 610. 
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(1) Chicago City Railway.—An electric road. 


Unified Operation of Surface Lines.—See C Railways statement for 
= reaneal jolation ‘witht th hey, AL. —_ ~-. “e singl rd 
ose of the 
tem under the control of a joint Board of Opera gs eed 4 


ORGANIZATION .—Incorporated in Feb. aa and has extensive sur- 
face road privileges in the south division of C —— In June 1908 entered 
into a con — 7: Fe my o., by which the Chicago 
City R buy all of its electric er from that company until 


ty . 
June 1018. The @ railway has abandoned reducing lants but retains 
its Gieertvating plants. V. 87, p. 1010. is'D . 

New Ordinances and Franchises.—On Feb. 4 1907 the City Council 
ordinances providing for a settlement of the franchise pee F 
ordinances were approved at the ne oy, election on suse 21 


and tecsatiee 
accepted by the compan of directors on 15 1907. Suit to 
set aside franchise w: oy thy in April 1912. V are 18. An ex- 


tended cue of obned ordinances, ~ to the C ohy't Railway Co., 
and covering the lines operated y A company. the oe to the Chi- 
cago Rys. Co., and cov the lines of the — yy apeeo n Traction 
Co. ; (now the Chicago Rail Railways Co.), was s given 84, p. 1 1128. "The value 
the tangible and a the VA. Ry. at date of 
0 gecinsnces was fixed 1, The Prd or any company au- 
thorized b nces was fixed at, $21.600,500. 1 or Aug. 1 of any year, on six 


months’ notice, to purchase the entire ordiance, plus’ e two systems, or either 
of them, at pe value 96 date te of ordinance us ‘‘the cost of rehabilitation 
and ee, including f: air allowances for construction profit and 
brokerage’. But if the properties are -sequired for operation by a pri- 

purchase is to be increased 


Mad CRpenetion. for & for ite | owe —_ & ~4 ; ao as 
—barring va pat y Ww willing 

turn over to the che @ — (Bro ts above 5% on the cost the investment. 
The companies are limited during Teele peration to an interest return 


pi 5% vie ate value plus the cost st of rehabilitation — 
its above this are to be divided on the ae 55% 
eo the city and 45% to the companies, but a deficit in any ave to be 
made out of 16 ts of su uent years. After April 15 1810 the 
pani tenance 


com es are req to set aside 6% of the gross receipts for 

and and an additional the pts to cover renewals 
and d tion. tever on of the two funds is remains 
in the and passes to the city or its licensee upon purchase. But if 


the two funds are not sufficient for the purposes named, the companies 
are obligated to ao additional funds. 

Free required over all connecting lines within the city limits 
covered b the Chicago Railways Semmens . the Cricage City Railwa 
and the thern Street Railway S$ t territory bounded iy Ao 
Street, south and main branches of C River and Lake Michigan, 
until subways are in operation, when ers will be given at all inter- 
secti ons _ = subways), provided the —_ has paid a five-cent 
fare and is in ay one general on. Certain extensions 
are outed. a and the Chi cago © City pn ah ye. to construct in ad- 
dition the equivalent of eight miles of C) and the Chicago Rail- 
were dea oe cqutvalens ¢ of twelve es of single track, in each 


tionjof a central down-town subway to be built owned by Gas. city, 
two-fifths of the cost to be borne a Aa three-fifths 
by the Chicago Railways. Section 25 of Chicago City R 
ot capital investment limitation of the company as fo! ows: “The ba 
y hall ee eee Oe SCT Se ee eee eee? os oO 
account of underground trolleys R Cn eee FO. See 
street railways, other than the extensions for in exhibit ‘A’, and 
——. fh. ae = S seeee Coutts t (8) 


single per ann hereof pro 
ite total capital investment to to week an extent oS the Preearn A ereon over 
and above the poy AG 5% thereon by this ordinance authorized 
would be reduced to an equate or unreasonably small amount."’ 

The franchises ated by tne ordinances run until Feb. 1 1927. The 
city reserves the = ser oe SS ees ee Se exceeding the 
pA. ~ py oy of the net receipts for the previous year into a reduction of the 
ra 

Calumet & South Chicago Operated.—Under an 0 » xc agreement Bas 
tered into in 1908 operates the Calumet & South Chicago y. and will 
direct the work of ite rehabilitati 


Southern St. Ry. Operated ye ordinance which went into force 
& ril 1 1909, operates Se Southern 56. Ry. and will carry on work of the 
abilitation of that 
"On a 29 1912 Sy Council passed an ordinance iting 8 for the ac- 
Gon, 8 We 8d. eoeie 029 ty . of city ey of the Chi ern Trac. 
e latter was sold at Yo - AL 7. vo 1912. 
lines outside the ony were {oxen over 2 the C .& Interurban Ry. 
in inte interest of the Hammond Whiting & East UShionee it y. 
Wages .—See under Chicago —s 


STOCK AND BONDS— Dat. nterest. nO CON Lane. eC. 
let ang o iS1 000) & be tert aarti $35/450 450,000 Feb ee cus. 
.-c*&r 
_ * { 7120" Trust & Sav. Bk., ‘Chi cago, Trustee. 


Bonds.—There is no limit t the amount of bonds that may be issued 
under the above mortgage. Under the Chicago city ordinance, in case of 
purchase by the city or its licensee, and only in such case, the bonds may be 
called as a whole, for payment at par and int., on any int. date before ma- 
curler if LA p. 1488, 1550. Bonds are listed on Chicago Stock Exchange 

»D 

DIVIDENDS .—Usually 12%; were in 1893 24%; 1894-1900, 12%; in 
1901, 1054 7; in 190 a9. %; in 1910, 169; a 1911, 1146%; in 1912. 11%; 
in 1913, M fe 258 June, Sue os Bete 2% %: Dec., 24% and 4% ext. 
In 1914, Mar o- 

ROAD, &c. (incl. Southern St. Ry.).—Company owns 328.54 miles of 
single track, all now operated by electricity. System covers the South Side 
of Chicago, ‘exten from the centre of the business district south to 79th 
Street and between the South Branch of the Chicago River and the Lake. 


975 double-truck cars, 522 single-truck cars, m -, 203; total, 1, ch 
REPORT .—For 12 months ending Jan. 31 1913. ‘See V. 98, p. 905. 
= — a es 

Pass. rects.,incl. Co.'s pro.(45%) 811,675 791,171 


So. St. Ry.. 11,289,037 10,838,714) Int. on cap--. “72, 305,151 22,217,266 


Other receipts 446,406 405,267 
Inc.from op. 3,116,826 3,008,437 
Total rects..11,735,443 11,243,981 




















Op. . 60x Other income.. 220,799 260,172 
ren., int. on 
a0. fav. anc end Net income 3,337,625 3,268,609 
rt) 
net A. ¢ 9,931,721 *9,485, e328 Int. on bds__.. 1,409.549 1,286,102 
vs. (10%).. 1,800,000 1,800,000 
° ws, earnings 1,803,722 1,758, 158, Bal 198.076 183.607 
y's al., surp.. / P 
tion 55%). 992,047 966.987 | ” 





* Includes contingent reserve fund of $60, ~w A to apply on account of in- 
crease of wages of trainmen and barnmen from A ug. 1 1912 to Feb. 1 1918. 

z The “interest on capital investment,’’ $2,217,266, is that eer ar 
board of supervising engineers, as provided by the ordinance of Feb. 11 1 


OFFICERS Gee ay Bi" am! -_ Cove: Pres., Teonard A 
Busby; Ve a en: eming; rd . Hoffman Aud.. John 

. Duck.—V Be 629, 06, 978, iis v 1683, Vv. 96, D. 
$2, 1016, 1364° 46 5, 1627; V. 97, Pp. 1732; V 98, >. 155, 386, 908; Ou. 1244. 


(2) Calumet & South Chicago Ry.—Electric. 


ORGANIZATION .—Is a consolidation formed in 1908 of the Calumet 
Electric Street Ry. and Sous Chicago City Ry. in accordance with the 
terms of ordinance passed by the City Council Mar. 30 1908. Lines 
are located in the south division of the City of Chicago. The ordinance 

ants ranchises ag A Feb. 1 1927 and provides that the city is to receive 
% of net receipts after allowing for opera expenses, taxes and de- 
reciation and 5% on Fy value. together with amounts expended for 
provements and ex Interchange of transfers with Chicago City 
Ry. b ertablishing nay trnnefer zones is provided, but in three of these 
sones tree tranat cannot be compelled unless net ‘earnings for pr 
year were pang to 5% on the investment and the company's share of the 
net | K-Y ° age Th % additional. City, may purchase property on 
Feb. 1 or Aug. 1 ear upon six months’ notice for t value, 
which is fixed at $5, 000, 0.000. p us amounts expended for improvements, 
additions and extensions, but ‘only for municipal operation, where purchase 





is _meode prior © re. 1 1927. ym an addition of 20% in price, city mor 
urchase for the ‘oky 3 — other parti 
pF ae for Chicago ¢ ae only ate naditional ne need be paid), but 
this additional sum need be paid where these other ies agree to pay 
over. | the city ai of ie norofite above 5% on the p rice. V. 
Pp. 0 9.82 oes - 31 4 certified value of property and additions thereto 
tw 
Coares se Ag eget een with Chicago cat Baie pene Once -—On Zune F id 1908 om 
oes ouncil approv y ty. agrees 
erate Calumet & South Yon o. ‘s street way , and to 


to 
are 00 De] by both com es in pcvgeesen 9 gross 
with cane exon tions. In addition, Calumet & South 


from enfin me imag such saving to be determined by a 
37, Dp. 224 


engi. 000), a no s fc*&rtf | Int. at First Tr. & Sav. Bk., 


Tall at any int. date before July 1 1912 at 
case city shall purchase property at par and int. on any int. date. 


EARNINGS.—For year end. a. 31 1914 (joint nership 


ROAD —Owns and oe. 119.23 miles of track r 


OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec 
. D. Hoffmann; Aud. a> € pack: =: 90, p. 53, 1044, 148s; V 
1628, $718: Vv. 92, > e 94, 880,1 3. P 
1311: V - 96, p. 10 , 1420, sore 38. 070, 
(3) Southern Street Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Illinois as a reorganizati 
Chicago General Ry., which was bid in at foreclsoure sale on Sept. 4 
by the Southern Street Railway Co. v. 85,D 


fect when the City Compan possession 
new cars, retiring an equal n namber of old ones. “tng $800,000 ist 
were all retired cod. trust deed released. The new bonds 


F. D. Hoffmann; Aud., Jno. J. Duck.—V. +h p. 1631, 1712. 
All securities are owned by the Chicago City & Connecting Rys. 


—~ tag is by the Calumet & South "Chicago Ry. 


gross. $1,308,495; net, 1 $429.08 int. on invest., $472,495; def. 
rom the net of succeeding y tC 2,813. For year end. Jan. 31 
dividual acc't), Ant. OR 58 4 $472: :495; other vinous, $57,425; in 
bonds, $232,9 : oarpiae, © 


in Saaronen the zone sete a ‘transfers, as descri above. The 


will pay Chicago City Ry. % of the actual saving in Sood at cain “rorulting 


STOCK yk BONDS— Date. Interest. 000 008" Maturity. 
A wags eee 000.000 ($100)..-. .-.... -.-..-- $10,000,000 _........- 
rtgage reha foneret| 1908 5g F-A 5,175,000 Feb 1 1927 

Chic. , Trustee. 


issue of Ist mtge. bonds is indeterminate, amount to be 
jimited to amount of new work done on = i pt They are subject to 
05 and int.; thereafter only in 


Nos. fd. 


acc’t), 
fy co. 


South Chicago, 
Pullman, West Pullman, Auburn Park, Burnside and Manhattan Beach. 
Also extends from Jackson Park to 106th St. and the Indiana State line, 
along Lake shore and both sides of Calumet River. 70, 75, 83 and yen rails. 


5, 666, 1599; V. 94, p. cy 
1243. 


30 1907 


- 863. 
mB Agreement with with Chicago City ay “Co.—On April 1 1909 the 
ce which the Chic. oo Ry. operates the property went Ld < 


‘Boor Moos 
provide 


for ee Te eg ay a for ee of old iste pond: also canes 
Cty BY operates property and the income 
ameast ee nl 5 return On, on beng Laventnenth 4 divided betw 


the city and the Southern company und the terms of the ce, as in 
Vv. a = a 55% going to ty row | 45% to the Southern. 

8T Date. Interest. Outstandi Maturity. 
stock. $2.40 400.¢ poo i bwincd . esha eine BR MIEE. wasacscave 

Bonds issu er 1st mtge. of 1909 were from time to time canceled 
and stock Sao in exchange. No bonds now out. 

EARNINGS.—Included in statement of Chicago City Ry. 

ROAD .—Included in a City Ry. 

OFFICERS.—Pres., L. A. Busby; V.-P., W. W. Crawford; Sec. & Trease; 


(4) Hammond Whiting & East Chicago Railway Co.—A trolley road. 


ORGANIZATION .—Incorporated in Indiana in Jan. 1910 as successor 
to Hammond a & East Chicago Electric Ry. Franchise expires in 


Date. Interest. oeeo OO Dividends. 


Bier SOREN Las Geena. Sees 1 
First mtge, $5 P10 5¢@F-A 1,000,000 Feb 1 1930 
et ale a at First Trust & Sav. Bank, Chic.,Trust. 


0 sais and at. S. K. Betess ales Wastes 


ROAD.—Owns 28.017 ententigs Bom pate Mee 


Illinois and Indiana at Tosthes ae, “Chicago, to 


between 


ting, Kast Ihicago and 
Hammond in Indiana, and operates in connection wi Salonen hk & South 


Chicago Ry. on 63d St. and Madison Ave., in Chicago. 18 ee 


motor core: <iennen and 11 service cars; total, 30 cars. 
gauge; 80-Ib 


OFFICERS. —Pres.. L. A. Busby; V.-P., J. L. Matson; Sec. & Treas., 
F. Ws wee inl; Gen. Mars., A. L. Drum & Co., 


Hoffmann; 
76 West Monroe St., "Chicago —VvV. 79, Pp 


CHICAGO & INTERURBAN TRACTION CO. 
ORGANIZATION .—Incorp. in Illinois Feb. 14 1912 to take 





over the 


property of the Chicago & Southern Trac. Co. = sold at foreclosure) outside 


the city limits, the lines — the city apvene 5 
7. . 94, p. 697. Under the terms of an. 
ent between the Chic. Site oa = the Chic. & 


a downtown terminus at Harrison S 


ome by Chic. Cit 


29 eee 


perating agreem 
urben pro des that the interurban care of the latter company shail run to 


STOCK AND BONDS— Date. Interest. Si 500 One Maturity. 
Stock, $1,000,000 ($100) hea ak! nities oiuimtieet $1,000,000 .......... 
First mtge, gold ($100, $500,/ 1912 5¢ J 1,350,000 Yan 1 1932 

$1,000 -yoot a c*tf\Int. at First Tr. & Sav. Bk., Chic., Trustee. 

Bonds.—The auth. panomne of Ist M. bonds i is not limited "Neues are 
subject to oar in whole or in part, be SE ae th lowest number, at 102 
on any interest day. There are also $139,000 bonds in treasury. 


EARNINGS .—For year ending Feb. 28 1914, gross, $290,811; other inc.» 


$3200; total, $293, Oli: net, $155,597; int. & taxes, $79,123; surplus, $76,- 


"Read: —Consists of 48 miles of line between 119th 0 and Vageennes 


Road, Chicago, to Kankakee, Ill. Standard gauge. ye wig 
OFFICERS.—Pres. & Mar. fom i Matson; V.-P 





Moore; 


Sec., W. W. Crawford; Treas., Edg: Pank.—V. 94, p oor. ‘Viésp 068. 


CHICAGO & pe mrt et a Pre: yea road. 


Receivership and Sale.— vers byt ap 


1908. At the 
foreclosure sales on om 28 rio the pi es pk 7 in +e Jacob New- 


man of the ization committee att 1,600,000 for the Wisc. Div. and 
$1,650,000 for the Illinois Div. The of the latter, however, was set 
aside by Judge Landis y = LD . Dist. Sout on Jan. 2 1913, on the ground 
that bidding had _ been epyremet i, 7? = peice obtained was much 


below the true valuation. 


P oh » 135. He also criti- 
cized the plan of reorganizati hong pad us, it ; oa create ‘a great mass of 


a ON which represent no investment whatever by anybody at any time."’ 


135. On June 6 1913 the U. 8. Circuit Court of Appeas 
thie words of Judge Landis setting aside the sale of ~ Illinois Div 


affirmed 
V. 96 


On Feb. 27 1914 Judge Geiger in the U. 8. Dist. Court olbut 


Ey aus a e Wisconsin Div. and denied the petition of a stockholder 


to hatervens “o tesa a party to the suit to prevent the 
committee from permitted to bid at the next sale. Ju 


the Wisconsin Div. 98, 

The new ~— Rn. / DB, committes (V 206) composed of 
tives of both the Wisconsin and Iitecis ‘Bi 4 
posed a an of an ization calling for the formation of a _ 
pt $6.0 Aw. nny ” is yw 5% . bonds (present issu 


ization 
dis has 


announced that he will set a date for the sale of the Illinois wee whieh will 
coincide with that — may Sg by Judge Geiger for the sale of 


nta- 


olders in Jan. 1912 pro- 


(a ai mate co "on Til, tre pr re "sé0 500 000 2d non-cum. incomes (a 2d mtge. 
on the 1 es of Wise. Diy. and Kd mtge. on Ill. Div.). _Depositaries 
Chicago Title « rent O so” , Chicago, and N’ ational Trust Co., Ltd., Toronto 


See V. 94, p. 630, 


ORGANIZATION. —Incorporated Lng # the general nO laws 


Illinois and Wisconsin — has the same pri 








com purchase on Dec. 31 1902 of of the ie Chicago Ss Mil- 
waubes ‘electric Raihwoas Railway BP 


Does a freight busin 
four, are said to be perpetual; serves 25 cities ond towns 








This 
» except 
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ELECTRIC RAILWAYS 


[VoL. xcvIl1. 








senor 1913 U. 8. Dist. J Landis mad order tt Receiver 
4 a udge ean permi 


Deonerty 0 of the Waukegan Fox River 
Hectic RR. (consisting a mile of track in in’ Waukegan) for $26 000" 000. 
"In Dee. 1913 Judge Landis instructed Receiver Johnson | to 
int. due in January on the $1, a 5% ow bonds. 


STOCK AND BONDS— Date. Outstanding. 


Stock 5,000, 
C&M 7;080;000 July 1, j919 
g ($1 may bejInt. Ss Standard Trent , N.Y.,and Oleve- 
any interest ° ehh = Co., Trestees, Cleveland Trust 

105 and interest... __ __ Co. and Royal ‘Trust Oo On 
C&ME RR ist M, $53000- 1902 58 4,000,000 
000, gold ($1,000)... _ ‘c{ Int. at Merchants’ Loan & Tr. 


Wisconsin Division 1905 5d5¢4J-J 
ar gold, $10, 600, 606 Ins. at Woskeoon’ Tr. & Sav. Bk., Chi 


U.S. Mow eo & 
Receiver's certifs ($1,000) __-- 1908 M-N 1 1,036, 
The receiver’ certificates are © Dries lien on to the $10,000,000 Wiscon- 


years: 
Net (after Other 

Year— Revenues Tares). Income. eceiver . 
ee 619 $307 700 $7.395 $64,430 $245,665 
sulci tain ie 23,960 5,376 67,501 261,825 
, OAD an eaates 170 sine of} track ay presen 1d Racine connention | oat 
sa wy oo all the road is 
is double-tracked ie 


5. ea V.-P., Gordon 

Pierre G. Beach; n.—V. 94, 94. p. 67 67, 26, erin 9, 487, ry 
630, 910, 1249, 76a. v V. ‘Os. Dp. BOL 679, 817: 2, 135, 1156, 1364, 
1700; V. 97, p. 1897; V. 98, p. 73, 762, iss. 


CHICAGO RAILWAYS CO.—An electric road (See Map on 
Surface and Elevated Lines.—See remar 
Chic ‘Oo Rigvatod I ie 


Untied Operation a "Surface Lines.—Under the title of ed Surface 
Lines the ay ye of the Chicago Railways Co. and the Chicago City 
Railway . are now being operated as a single system aia the control 
of a joint board of operation in accordance with an a ment between the 
two companies and the unification ordinance which became effective 
Feb. 1 1914. While under the terms of this ordinance and the agreement 
the ownership of the properties remains entirely separate and distinct, the 
combined earnings are to be divided upon an a basis. For the two 
ears ending Jan. 31 1916 the Chicago Rys. Co. will receive as its share 
39%, of the income remaining after the payment of all operating expenses, 
including taxes and maintenance; and nning with Feb. 1 1916, and 
until the expiration of its franchise in 1927, the C ‘hicago Rys. Co. will 
receive 60% of the so-called ‘residue receipts. "'The plan provides for a 
5-cent fare throughout the city on surface lines, also througa routing of cars 
from one os of the or toanother. For‘ BP, ABO. og see V.98, 
p.303. V.96,p. 1421; V.97, p. 1023, 1114, 1357, 1503, 1897; V.98, p. 303. 
P ORGANIZA ION _—Incorp. in Lilinois in Oct.’ 1903 and on Jan. 25 1908 
acquired at foreclosure sale the property of the old ‘Chicago Union Traction, 
comprising the lines of the North and West Chicago Street RR. The pur- 
chase was m under a modified plan of reorga tion and readjustment 
dated Oct. 15 1907 and outlined a V. 85, p. D. 1369; see also p. 1576 (V. 95, 
Dp. 02). os issued $22.554 bonds to cover cos 

1912 p urchased 6 miles of the pt Sh mo. RR. inside the city limits 

A "35.-p 1402) and issued $22,554 bonds to cover cost. 
ises.—On Feb. 5 1907 the City Council passed ordinances providing 
for | a settlement of the Bo hen between the city and the street railway 
V. 84, p. 338, 390. The franchises granted by the ordinances 
pom — Feb. 11 1927 oad were approved at the popular aection a April 2 
1907. On Oct. 10 1910 supplemental ordinance was pases s a rine 36 Feb. 

i927, covering pues < Chicago Consol. Trac. om perties. 
cerning the Chicago City Ry. ona RS... o 


gs the s.-a. 
p. 1897. 


ewww memes were —<<-<-=-< 


,000 
1st M,$1,500,000 1899 5¢J-J 
each) 


Balance, 


Interest 
i Surplus. 





pave 38 >. 


In the remarks co eof yhis 
publication will he, found a brief summary of the main terms, tx uirements 
Av extended outline the same 


one oe py of these ordinances. 
wes sopees in the ‘“‘Chronicle”’ of May 11 1907, pages 1123, 1124 and 1125, 

to which the reader is referred for detailed information. 
Ri vpn for the Chicago Rys. Co. provides oy the valuation of the 


acquired shall be deemed and considered to $2 (the 

Valeo: Tinod ‘oy a board of ex engineers acting for the ci ty) plus $1. $1,779,875 
for expenditures from the date of the valuation on June Feb. 1 

making total valuation of properties as y pF na 


1907, 
$30.779, 875 a as of Feb. 1 1907. expenditures already made, 
valuation of road, equipment and femaiiees ta in A ril 1 1914 (including the 
roceeds to be derived from an additional a of $3,000, 1” bonds then 
ag ee was rt en at $83,734,874. . 87, p. 677; V. 88, p. 504; 
V. 95, p. 236 and 

An ‘expenditures for reconstruction and extensions are being made under 
the direct supervision of a board of supervising engineers headed by Mr. 
Bion J. Arnold, and the company is required, under conservative restric- 
tions, to advance moneys for the construction of subways by the city. 
The expenditures for reconstruction and extensions, including any contri- 
butions for subways, after Feb. 1 1907 are'to be added to the value of the 
properties recognized by the e ordinance, x” with 5%. of such expendi- 
tures for brokerage. As m pensation its services in construction 
the company will receive an | additional 15% of all expenditures for recon- 
struction and extensions, exclusive of amounts contributed for subways. 
The company agreed to lower and reconstruct the tunnels under the 
Chicago River at Washington, La Salle and Van Buren streets. The 
eeeeegnee requires through routing over certain lines of the Sue 
Cit Co. and the exchange of transfers with that company. The Jines 
of t a ‘hicago City Ry. Co. cover what is known as the South Side of Chi- 
cago, and the lines of the Chicago wae. Co. the North and West Sides. - 

Right to Purchase by City.— Under the terms of the franchise, the company 
agreed to waive all rights under previous grants, and gave the city an 
option to purchase all of its property for —e operation at any time 
prices to the expiration of the 20-year franchise granted the company 

y the ordinance. The price to be paid by the city to be $30,779,875. 
the valuation of the properties February {| 1907, as above mentioned. 
plus all pe after that date for reconstruction, extensions and addi- 
tions to t shen bowl including any amounts advanced to the city for 
the construction of subways in the dcwntown business district. In case 
the property shall not be purchased, as above stated, erer to 1927,the 
expiration of the franchise. the city covenants that it will not then grant 
a franchise to any other corporation for the operation of a competing system 
in the company's territory unless such other corporation shall purchase 
the property of the company at said price. The city also has the option 
of requiring the company to sell its property to any other licensee corpcra- 
tion of the city. or of purchasing the property itself for municipal ownership 
(with no requirement as to municipal operation), at any time during the 
life of the franchise; but in case of such purchase by the city ora ticensee, 
the price to be paid shall be 20% more than the price above mentioned: 
but the licensee shall not be requre? to pay the additional 20% if it shall 
agree to pay over to the city profits in excess of 5% on the investment 
In any event, (1) the purchase price must be paid in cash and the first 
mortgage bonds of the company will attach to such cash as a first lien in 
the event of such purchase: or (2) such purchase (if made within said 20 

ears), must be consummated expressly subject to the lien of the Ist mtge. 
nds, but if made at the expiration of said 20 years, the amount thereof 
must also be paid in cash. 

Compensation to Cily.—The company is entitled to a straight 5-cent fare. 
with universal transfers. In turn, provision is made for special compensa- 
tion to the City of Chicago, but this compensation is payable only out of 
the surplus earnings of the company after paying or providing for all op- 
erating expenses, including the charges for maintenance and depreciation 
prescribed in the ordinance and 5% upon the valuation of the company's 
property at which it may be purchased by the city for municipal operation, 
as above stated. Of the surplus earnings so remaining, the City o Chicago 
receives 55% and the company 45% 

Control by Trustees.—The trust indenture securing the participation 
certificates provides that until Aug. 1 1912 and to the full extent thereafter 
which may be pereenee by law until all of the consolidated mortgage bonds 
of the company shall be fully a and discharged, the directors of the 
company shall be elected by Messrs. Bartlett, Chauncey Keep, Charles 
H. Hulburd, Albert A Spresue and ‘Charles G. Dawes of Chicago, and pro- 
vision is made in the trust deed securing the Ist mtge. bonds for the appoint- 
ment of a permanent finance committee, composed of Messrs. Henry A. 
Riair, Chauncey Keep and B. A. Eckhart of Chicage. 





Acquisition of Chicago Consolidated Traction 
Judge Grosscup confirmed ed the sale of 
sale by ene lattes ot 
Oct. 20 1910 y Ee cane 

_tolesing 


Properties.—On Dec. 27 1910 
the Chic. Consol. Trac. Co. and its 
on ere 30 1910 to Andrew Cooke ane the 
n the city Gaaits to the Chicago 
abt i. t to an pat a ee 
ne PAV. Ot. 1025. 1159 
The es outside wee 


A 


was a 
on Mar. 29 1913, awarding the 


ective Aug. 1 
le —In Oct. 1912 the U. 8. Circuit Court Appeals 
affirmed the decision of Ju Kohisaat, eeu toe trouane a 
1907 = 
1914 that the com- 


the com v.85. 1 
as reported in April 
t be Yerkes estate 
solida 


promise franchise 
Mi of Yerkes Suit.—It w 
t _arrangod a sottloment’of the Cc ion C 
on hicago " 
the Un Traction Co. V. 98, p. 11 steed 
STOCK AND BONDS— Date. Maturity. 
Pies corteten (see text), "7 1907 5 F-A~ $52,955,000 Feb 119 
($1,000) gold__.... c&rtf{Int. at Harris Trust & dav Bh, Chic. Tee. 
S07 Harris, Forbes am 
Borah ity L nes of hicago Ci 
pene 
1 49500 and M {ie T 5 J-J ’ 
and $1, ci - & Sav. , Chic., Trustee 
inc M $: of ie’ ,000 
AGsi OOS5005¢ Slcamamenatat gous Chicag: 
Slock.—The capital stock of the 


sain is. ssued in the nomina! 
dated 


amount of $100 ,yhas been made the su ect of a trust agreement, 

Aug. 1 i executed Jan. 25 1908, b y and between Be Chicago Raii- 
ways - and yy Adoiphus G Bartlett, Chauncey Keep, Charles H. 
Hulburd, : Albert A. e@ and Charles G ‘Dawes as d itaries, and 
Central Trust Co. r ew York as custodian. Under this Ss agreement 
the stock serves as a for the issue of the participation certificates, 
represent: in all 265,100 equal es of 30,800 parts, 
Series 2 of 1 . es 3 of 60,000 parts and Series 4 of 50,000 parts. 
Series 1, 2 and z are entitled, in the order of priority named, to cumulative 
dividends of ‘or each beginning with year Aug. 1 1908, and in 


the distribution of capital to $100 for each said gus. Series 4 is entitled 
to any remaining profits or capital distributed. - 85, p. 1269. 

Dividends on perience ee Ser . 2 are timited to $4 on each cer- 
tificate so long as more than 50% of Series C bonds remain outstanding, 
and th to & per certificate until the remainder of Series C bon 
have been redeem Series 2, however, is entitled to unpaid accumulation 

on account of its wo per certificate (beginning — - ear ending Aug. 1 
1908), but only when earned, and af accumulations of 


ter 
fund and of dividends on Series 
-—First m bonds are issued only to provide funds for rehabili- 
tation, extensions, &c. _They may be redeemed at par and accrued interest 
on any interest day. The p Aw oy have a first enon on the entire 
right :and franchises of the eye oh The authorized issue is ibmited ¢ to 
pe egate of the amounts from timeto time by the yy of 

ervising engineers. Of the a r ted outstanding 


veld: by trustees as security against any agen) wee ns yA he 
ae in various ‘ang re soing on. See fuil posatnty i: —. 
property, &c., in V. 86, p. 545: V #- p. le 1436, 1619; V. 90, p. 302; V. 93, p. 
162. onds are listed oe the N. xchange 
The consol. mtge. bon 


ds as > Jan. 1 1914 consist of the following: 
Series A, issued, $17,403,800, of which $1 ,006,000 are in the treasury and 
can be issued only for 827.380. Seri of additional property; Series B, $17,164,- 
4i3. and Series $1,92 eries C bonds have nking fund of $250.- 


000 per annum, i it . but cumulative until 


WSs. 1 $1,196 ban have red. See particulars, 
aos: ¥. dh - 1724. Of the remain Series B. bonds, $4.000 are 

in qrensury. e remaining Series C bonds, $75,000 are in treasury. $2, 

072,664 Series C Save been retired by sinking fund ‘and cancellation. Bonds 


of three series eng ay 4% until ody Se ee: 5%. first 5 
urchase Money bonds nt. a ® per ann ring t 5 yrs., 
thereafter 5% > ann. They are wal at par and int. on any int date. 
Adjustment Income Mtge. bonds are red at par and int. on any int. date. 
Interest is poco only if earned and is not cumulative. Payments have 
been as follows: 4% on May 1 1913 and 4% Mav 4 1914. 

Interest on ‘poth p ‘money mortgage and adjustment income 
mortgages payable at company’s office or at agency of company in Chicago 


DIVIDEND.—An initial dividend of 34 A paid Nov. 15 1908 on 
Series 1 participation certificates. On Sept. 1 1909 $8 was paid on Series 1 
ep icates. None to Oct. 1912, when $6 was paid. In Feb. 1913. $6: 

$6; July, $6; Aug., $4. In 1914, Feb., $4. In Feb. 1914 initial 
rte dend of $2 per share was paid on Series 2. 


ROAD. .——Comprises 489.17 miles of track (including 128 miles of the 
former Chicago Consolidated Traction lines), serving the downtown as well 
as the entire north and west sides of the city. bs 397 miles of track laid 
with grooved rails weighing 129 Ibs. to the yard 

EQUIPMENT .—Operates 1,695 double-truck ‘ ‘pay-as-you-enter’’ cars. 

at —The annual report for year end Jan. 31 1914 will be found 





98, 1389. Passengers carried year ending Jan. 31 1914, revenue, 
388, 451,459; transfer, 273,456,205; total, 658,907, 
Income Account for Years ending Jan. 31. 
Gross Net Int., 5% Baiance Of Which to—— 
Income. se pw on ay —"" ms %. 0.58% 
1913-14....19,674,715 7,302,911 3,928,580 3,374,331 1,855,882 1,518,449 
1912-13..__ 18,076,777 6. 348,275 3,778,449 2,569,826 1,413,404 1,156,422 











Income Statement (Non-Partnership Account) for Years ending Jan. 31. 
1914. 13. 1914. 1913. 
Chic. Rys..45%.1, 518,449 1,156,422| Miscellaneous. _—‘1,121 Cn 
on ieventun’t 3:928.579 3,778,449 | Sk. fd. res. acct... 250,000 250,000 
is Geen. 430,213 214,268 Corp.exp.& adj. 157,297 120.574 
Gross income, all | Total deduc. 4,880,854 4,674,063 
sources __....5.877,241 5.149,139 
Deduct— EE ae 996,387 475,076 


Tot. int. on bds 4,472,436 4,303,489 


OFFICERS.—Chairman of Board ot Directors and Pres., Henry A. Blair; 
Vice-Pres’ts, Seymour Morris and J. E. Wilkie: Gen. Mgr., Williston Fish; 
Sec., F. L. Hupp; Treas., M. B. Orde; Comp., F. E. Smith, all of Chicago. 


INDEX .—V. 92, p. 59. 260. 321, 1102: V. 93, 162, 229, 796, 1190. 
1259, 1532, 1599. 1724; Ae 94, p. 350, a 11185; i247; V. 95, p. 236, 419. 
618, 1122, 1206, 1331, 1402: V. 96, p. 652, Net 1163, 1364, 1419, 
1421, 1556, 1628, 1700, 1838; bf 97, re "Net 442, . 1023. 1114 
1203, 1357, 1425, 1503, 1897; V. 98, p. 155, 235, 303, 586, 911, 1155, 1389. 


CHICAGO & WEST TOWNS RAILWAY CO. 


ORGANIZATION .—Incorp. in Illinois in 1913 as a consolidation of the 
County Traction Co. and the Suburban RR. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)_. ....  -.--.-- } i: siaseecees 
Pref (cum), $1.000.000 ($100) _... 6% oF __on 
Bonds, $750,000, gould, yr 1913 6 Z M-S 556,000 1918 

ky Re ae pery c*tf\ Int. at Harris Tr. & 8. Bk. , Chicago, Trustee 


‘ y+ nama and operates 70 miles of track, serving the suburbs west 
Oo cago 

CorgcEns .—Pres., Willard M. McEwen; Sec., Chas. F. Propst; Gen. 
Mgr., F. L. Butkr. Vv. 97, p. 443, 666. 
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LINES OF THE 
CHICAGO RAILWAYS 
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EVANSTON RAILWAY CO. 

ORGANIZATION .—Incorp. Sept. 20 1913 in Illinois to take over the 
lines in Evanston, Ill., formerly owned by the County Traction Co. (now the 
Chicago & West Towns Ry.) 

Franchise.— The company was granted a new 20-year franchise. 


STOC K AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)__..__ ___-_ er EEE = 
First mtge bonds, gold____c*{ 1913 6¢F-A 161,100 1933 


Redeem at 103 and int____{Int. at Merch. Loan & Tr. Co.,Chic., 
Bonds .—Sinking fund of 3% of outstanding bonds from 1917. 
_EARNIN GS.—For 6 months and 24 days ending Feb. 28 1914: Gross, 
$76,572; oper. exp., $47,919; taxes, $3,500; int. & rentals, $3,781; City 
of Evanston’s compensation, $6,020; surplus, $15,353. 
ROAD.—The entire system is under re-construction. Length of single 
track, 9.76 miles. 85-lb. rail. Gauge 4 ft. 8% in. 
OFFICERS.—Pres., Clement C. Smith, Milwaukee; Vice-Pres., & Gen. 
see. Charles F. Speed; Sec., George Allison; Treas., J. J. Lewis, Evans- 
m. 


CHICAGO ELEVATED RAILWAYS.—A voluntary association similar 
to Massachusetts Electric Companies (See Map, page 35). 

Proposition to Merge aur igee and Elevated Lines and Construct Subways.— 
On Feb. 13 1913 Attorney William G. Beals, regesomssies the Blair interests, 
presented to the Transportation Committee of the Chicago City Council a 
plan for the merger «f the surface and elevated lines and the construction 
of subways substantially as outlined in the ‘“‘Chronicle’’ of Mar. 1 1913, 

age 651. On April 28 1913 the City Council adopted resolutions suspend- 

g negotiations. V. 96, p. 1364. 

Following the breaking off of negotiations for feet merger of surface 
and elevated reads, the company expressed its willingness (when necessary 
rights should be granted by the civy) to through-route north and south ele- 
vated trains. using the Loop for that purpose, and to establish tree transfer 
stations between said trains and trains of Metropolitan and Oak Park com- 

apies by Uct. 11913. See V. 96, p. 1364, 1627. On July 28 1913 City 

ouncil passed an ordinance providing for through routing and at midnight 
Noy. 2 1913 the plan went into effect. On Apr. 27 1914 the City Council 
passed a resolution directing the local Transportation Committee to resume 
negotiations looking to an operative merger of the elevated and surface 
traction lines and for the construction of subways to relieve the congestion 
of these lines in the loop district. 

It was reported in May 1914 that as the project for uniting under one 
control the elevated railway and surface roacs of Chicago had not been car- 
ried out, the Commonwealth Edison Co. might purchase on or before 
July 1 1914 from the syndicate which underwrote the pref. shares 20,000 
shares of Chic. E!. com. stk. for $6,000,000 in accordance with the terms 
of an agreement said to have been entered into in 1911. V. 98, p. 1536. 

As to valuations by city’s and company's experts, see V. 94, p. 1507. 


ORGANIZATION .—Organized in 1911 to acquire stocks, bonds and 
other securities of the Metropolitan West Side Elev. RR., Northwestern 
Elev. RR. and the South Side Elev. RR. ($21,202,312 being offered for the 
$36 291,900 stock of these companies); also, if it so elects, the stocks of the 

nicn Consol. Elev. RR., Chicago & Oak Park Elev. Ry., Chicago & Oak 
Park Elev. RR. and Chicago & Elmhurst Ry., which companies are con- 
trolled by the afure-mentioned comvanies. These rcads operate about 
187.51 miles of track. The physical properties were valued at about 
$90,000,000, exclusive of franchise valuations; the mor age debt ag 
the notes aggregated $32,372,262, leaving an equity o 7,500, . See 


’. 92, p. 1498, 1435; V. 93, p. 104. 
Kiev. RR., Northwestern Elev. 


plan, &c.,in V 

Stockholders of the Metrop. West Side 
RR. and South Side Elev. RR. were ¢vea the option of two cffers for de- 
positing their stocks; one to receive full cash for their holdings, and the 
other to receive part cash and vart stock of the Chicago Elev. Rys. See 
offers in V. 92, P; 1498. Practically all the stocks have been turned in,a 
small remnant cf Northw. L pref. being bought in Aug. 1913. V. 97, p. 728. 

In July 1911 the National City Bank offered the $30,000,000 gold notes 
(V. 93. p. 104), the proceeds of which, together with $16,000,000 from sale 
of pref. stock, were used to pay for stocks og pe under the purchase 
offer dated May 22 1911, to retire $18,000,000 Northwestern Elev. Ist 4s 
which matured Sept. 1 1911, pay fluating debts of all companies and provide 
ample working Capital. 

ranster Suits.—On June 25 1912 the city brought six suits in the Munici- 
pal Court to enforce the ordinance passed by the City Council May 20 1912, 
approved by the Mayor on May 21 1912 and effective June 4 1912, requiring 
the elevated roads to issue transfers. V. 94, p. 1440; V.95, p. 110. On 
Jan. 24 1913 Judge Baldwin in the Circuit Court made permanent the tem- 
porary injunction be granted in July 1912, restraining the enforcement of 
said ordinance. V.96, p.359. On Nov. 2 1913 the companies voluntarily 
established free transfers between ail the companies in the loop district. 

Suit against Controlled Companies.—On June 16 1913 State Attorney 
Hoyne filea quo warranto proceedings in the State Circuit Court against 
the Met. West Side, South Side and Union elevated railroad cos., claiming 
that they violated their State charter by issuing watered stock. V. 97, Pp: 
1772. On Nov. 17 1913 Judge Scanlan in the Circuit Court dismissed the 

roceedings because of a technical defect in failing to charge fraud in the 
ssuance of the alleged ‘‘watered stock.’’ An appea! was allowed direct to 
the Supreme Court. V.97, p. 1425. On Apr. 24 1914 the Supreme Court 
affirmed the decision of Judge Scanlon of the Circuit and dismissed the suit 
against the elevated roads. 

Wage Scttlement.—A threatened strike was settled April 17 1913 by the 
board of arbitrators, some 4,000 men receiving increases of from 2% to 
5 cents an hour. V. 96. p. 1156. 

Heating of Cars.—On Nov. 4 1913 the Appellate Court held that the city 
cannot compel the management to keep its cars heated, the city ordinance 
requiring heating of cars not applying to the elevated roads. V.97,n. 1383. 

Plans for Refunding.—For proposed plans for retiring the $30,000,000 
3-year gold notes due July 1 1914, see V. 98, p. 1536. 


STOCK AND BONDS— Date. 
ee eae eee eee 000 
Pref, 160,000 shares,6% cum. -_.- Q 160.000 shs. See text. 
3-yr gold notes, $30,000,000; 1911 5J-J 30,000,000 July 1 1914 

($1,000 tf \ Illinois Trust & Sav. Bank. Chic., Trustee. 

Stock.—Com. and pref. shares of the par value of $100 each. The pref. 
stock is redeemable at $100 and accrued dividends. 

Notes are redeemable on any interest date on 30.days’ notice at par and 
int. Int. BOR in N. Y. er Chicago. They are secured by pledge of 
$25,000,000 ist M. bonds of Northwestern Elev. RR. and alse by deposit 
of all the acguireu stecks. V. 93, p. 44. 104. 

o—paid Dec. 1 1911. In 1912 


Dividends.—On pref., initial div.—1 "4 ‘ 
and 1913,.6°%. In 1914, Mar.,1%4%%. 

EARNINGS.—Co.nbined earnings of Metrop. West Side, Northwestern 
and South Side companies for year ending June 30 1913, gross, $8.637 .027: 
net, $4,083 .820; fixed charges, $3,162,800; divs., $1.098.575: def., $177 .556. 

OFFICERS .—Pres. of constituent cos., Britton I. Budd; Sec., Thos. A. 
Reynolds; Asst. Sec.,W. V. Griffin; Comp., Edward A. Brien. 

RUSTEES.—Henry A. Blair, Frank A. Vanderlip and Sam'!| McRoberts. 

EXECUTIVE COMMITTEE.—Samuel Insuli, tra M. Cobe and 
Henry A. Blair. 

GOVERNING COMMITTEE .—Samuel Insull, Henry A. Blair, Ira M. 
Cebe, F. A. Vanderlip, Samuel McRoberts. Edward W. Hardenand Fredc 
A. Delano.—V. 95, p. 47, 110, 749, 889. 1807: V. 96, p. 359. 651, 715, 1156, 
1296, 1364, 1772; V. 97, p. 728, 1363, 1425; V. 98, p. 1536. 

oe aaeeamameae West Side Elev. Ry.—An electric road. 
page 59). 

ORGANIZATION .—Organized in Illinois Jan. 16 1899. Successor on 
Feb. 3 1899 (per plan in V. 67, p. 126) to the Railroad Co. sold under fore- 
closure 0n Jan. 4 1899. Franchise expires April 7 1942. 


(See map, 


STOCK AND BONDS— Date. Interest. Outstand'g. Maturity ,&c. 
SR, UUM wecccas case escenes $7.463.900 See text. 
Pref, 5% non-c, $9,000.000__. _._- Q-S 8,707,900 Mar.'14,1% 
First mortgage, $10,000.000/ 1898 4¢F-A 10,000,000 Aug 1 1938 


($1,000), gold c*tf; Cent. Trust Co., N. Y.,and G. Sherman, Tr. 
Int. at Cent. Trust Co., N. Y. and Chicago. 

Ext mortgage, $5,000.000/ 1901 4¢J-J a5,000,000 July 1 1938 
($1,000), gold, red at 105/Northern Trust Co., Chicago, Trustee. 
on any interest day on 4| Interest at company’s office in Chicago, or 
weeks’ notice ce*tf' Central Trust Co., New York. 

a $567 .000 included in this amount is held by Chic. Elev. Rys. coll. trust. 
The extension mortgage of 1901 covers the extension as a first lien, 
also 68 cars, a 3,500 h. p. engine and the new down-town terminal; the 
bonds also cover the rest of the property as a second lien, subject to the 
$10,000,000 first mtge. V. 72, p. 1080; V. 75, p. 29: V. 86. p. 1160 
Has guaranteed $453.000 bonds of Union Consolidated Elevated 














1912-13. 1911-12. 1910-11. 1910. 
Passengers carried_-_-_-.- 56,282,649 55,291,839 56,125,075 57,229,886 
Passenger earnings. --.-- $2,814,132 $2,842,447 A 717 $2,936,999 
Miscellaneous ___..._-- 140,319 134,552 135,610 132,956 
Gross earnings--_-...- $2,954,451 $2,976,999 $3,018,327 $3,069,945 
Operating expenses.... 1,426,812 1,396,981 1,544,125 $F ee OLS 
Net earnings__...._- $1.527.639 $1,580,017 1,474,20 513, 
Other income.......-- 14,279 14,182 ’ g'ase * 513 80 
poet --- ina derde es $1,541,918 $1,594,199 $1,482,739 $1,522,700 
EE oak sociwenvacs. $309 ,968 $311,579 17.713 23,1 
ES OE iw wcobndeaw 196,924 191,129 as EAE #30 250 
SS ERS POR 616.265 603,116 578,351 576,531 
Preferred dividends.-~(6%)523,092(4%)370,083 (3)261,237 (3)261,237 
SO Or def.$104,331 sur.$118,292 sur. . < F 
DIVIDENDS .—First div. on ees no ag ay 


pe 8 a te Pd Fe 1 
8 1900); then 2% Aug. 31 1900; 1 
Feb. 28 1902, 1%; Aug. 30 1902, 133 
ar. 30, 4%; June ®; Sept. 30, i 
% (Q.) was paid; June, %%; Sept., %%; 
%%: June, %%: Sept... %%. In 1913; 
Bee eae Ma tales, Mar: 
,1% ; ec., 2. In , March, ‘ 
An initial div. of 3-10 of 1% was paid on com. stock Dec. 31 1912." Tn 
ies Pie 1 2-10% was paid. 


AD.—From terminal station at 5th Ave. westerly abcut 6% miles 
with branches; total length of road (including Douglas Park branch and 
extension and Garfield Park branch), 19.63 miles. Miles of single track, 
owned, 43.79; under contract, 6.53; total operated, 50.3 miles of track, 
exclusive of 7.19 miles of side tracks. Right of way is owned in fee. 
Equipment Jan. 1 1913 consisted of 225 motor cars, 161 coaches and 101 
control-coaches and 18 miscellaneous. Gauge, 4 ft. 8% in. 

On March 11 1905 the cars of the Aurora Elgin & Chicago Ry. began 
operating over this company s lines to the 5th Ave. termina! under a traffic 
agreement, the Met. West Side, in turn, secu the right to the territory 
west of the 52d Ave. terminal on the Garfield Park line as far as the Des 


of earnings for year ending Feb. 
Feb. 1901; Aug. 31 1901, 2%; 

Feb. 28 1903. 134%; in 1907, M 
none to March 1910, when % 
Dec., %%. In 1911, March, 
March, 116%; une, 2%; Sept., 


14%; June, 14%%; Sept., 14%: 


4 % 


Plaines River, about 3.3 miles of double track. V. 79, p. 1704. 
OFFICERS.—Pres., B. I. Budd; Sec. & Treas., wy. Griffin; Aud., 
T. B. MacRae; Gen. Megr., oe. Office, 160 West Jackson Boul., 


E.C. 
Chicago.—V. 91, p. 336; V. 92, p. 396, 456. 1436; V. 93, p. 469. 
(2) Northwestern Elevated RR. (See map on page 35.) 
ORGANIZATION .—Road was formally ovened for business on May 31 


1900. V. 70, p. 1049. 
Sig t. 1901 the Union Elevated RR. was uired. The Chicago Ele- 
va 


ys. provided the cash to take up the $18,000,000 Northwestern 
Elevated Ist 4s which matured Sept. 1 1911. 

On Aug. 21 1911 stockholders auth. $25,000,000 Ist M. 5s. Noneof the 
tonds has been sold, but they are used as part collateral for Chic. Elev. 


Rys. note issue. V. 93, p. 527. 
Suit.—As to suit yo nyee | that the $25,000,000 were issued to the Chic. 
El. Rys. for a and seeking to recover the difference of $5,000,000, 


see V. 95, p. 818. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i Ce ee 
Pref stk, 5% n-c, $25.000.000. ___- 4g 4:944'400 Mar ‘12.2% 
First mortgage, woot! 1911 5% See text 30 years 

Berio reper tf{Iil. Trust & Sav. Bank, Chicago, Trustee. 
Equipment notes _.....-- tf See text 


ipment notes sons 6% ’ : 
otes.—Equipment notes payadie in installments; in 1913, $30,000; in 
1914 to 1918, $16,000 annually. 

REPORT .—For years ending June 30: Pass. carried in 1912-13, 44,685,- 
582, agst. 44,577 835 in 1911-12; 44,471,566 in 1910-11, 42,815,132 in 1909- 
10 and 10,955,795 in 1908-09. 


June 30. Gross Net Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Tares,&c. dends. Surplus. 
1912-13_--.- $2,580,334 $1,235,616 $606,248 $1,840,991 ______ $873 
foto, ae 2,539,706 1,225,312 637,509 1,745,065 $98,888 $18,867 


Dividends.—An initial div. of 1% was paid on pref. Oct. 18 1909; in 1910, 
Jan. 1%: April, 1%; July 1%; Oct., 1%; in 1911, Jan., 1%: April, 1%: 
none tnereafter to March 1912. when 2% was paid. None since. 

ROAD .—Miles of single track: Owned, main line, 38.07 m. and side- 
track, 5.72 m.; total owned, 43.79 m. Right of way is all owned in fee 
except at street crossings. 

Under an operating agreement with the Chicago Milwaukee & St. Paul 
Railway Co. made in 1907, this company's service was extended May 16 
1908 to Evanston over the Evanston Division of the former road, which 
has been electrified. Extension to Wilmette oot open 1912. All track 
oper. (incl. loop), 60.43 miles. 348 cars, 80-lb. T rails. 
OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin; Gen- 
Mer., E. C. Noe: Aud., T. B. MacRae. V. 90, p. 1171, 1240; V. 91, p. 791> 
ar agg 92, p. 262, 1436, 1701; V. 93, p. 408, 527, 667, 796, 1018- 

. 95, p. a 


(a) Union Elevated Railroad. 
Is used by all the Chicago elevated roads, and receives »¢c. for each pas- 


senger carried, besides all expenses for operating, repairs and taxes. Fran- 
chise expires in 1945. 3 

BON Bs— Date. Interest. Outstanding. Maturity. 
1s~M .$5,000,000,g(£1,000)cpt 1895 5 A-O $4,472, Oct 1 1945 


Interest at Chase Nat. Bank, N. Y., and Ill. Trust & Sav. Bank, Chi 5 

Bonds .—Of the $5,000.000 bonds issued , $528.000 are held by Northw. El. 

ROAD .—The loop is 2.02 miles in length, double-tracked (80-Ib. rails) 
and runs on Lake St. to Wabash Ave., to Van Buren St., to Fifth Ave., to 
Lake St. Road epened Oct. 10 1897. Trains of the Chicago & Oak Park, 
Metropolitan West Side, Northwestern Elevated RR. and South Side 
operate over the loop. Northwestern Elev. also owns .15 mile of double 
track from connection with loop at Van Buren & State streets to connection 
with South Side El. RR., which is leased to the latter. V. 97, p. 522. 


(3) South Side Elev. RR.—(“Alley Elevated"’).—An electric elevated 
road. (See map page 35.) 

ORGANIZATION .—Successor Janua 
R.T. RR. (foreclosed per plan V. 63, p. 115%). 
Court sustained the validity of the foreclosure (V. 71, p. 236), and on Feb. 
21 1902 that decision was concurrea in by the State Supreme Court. V.74, 

. 477. Franchise expires March 26 1938. Leases the Chicago Junction 

R., which see below. 


1897 to Chicago & South Side 
July 31 1900 the Appellate 


STOCK AND BONDS— Date. Interest. rete ¥ Maturity. 
oe OS OO: Q-M_ $10,231.4 Mar '14,1'% 
First mortgage, $8,000,000.) 1904 fast 8,000,000 July 1 1924 

~ if See c*tf{Int. at Ill. Tr. & Sav. Bank, Chic., Trustee. 


onds.—Are subject to call at 105 and interest. 


Dividends .—First dividend of 1% (out of earnings for four montas ending 
April 40 1899) was paid May 1 1899; then Sept. 1, 1%: Dec. 30.1%. In 
1900, 3%. In 1901,34%%. In 1902 to 1907, inclusive, 4% yearly. In 


‘08, Mar., % %; none until June '10, when &% % was paid; Sept., 4%; Dec., 
4%. In1911, March, %%; June, %%: Ju y, extra div. of $5.90. 
> 164). In 1912, March, 14% %; June, 2%%; Sept., 14%: Dec., 14%. 
1913, Mar., 14%: June. 14%: Sent.. 14%. In Dec. rate was in- 

creased and 134% paid. In 1914 Mar.,14%%. 

REPORT.—For years ending June 30. Passengers carried in 1912-13, 
47 635,620, against 47,095,489 in 1911-12. 

June 30. Gross Net Other Interest, Divi- Balance, 

Year— Income. Earnings. Income. Tazes,&c. dends. Sur. orDef. 
i. == $2,470,664 $1,348,496 $11,049 $858,160 $575,482 def.$74 ,098 
1911-12__.-. 2,443,587 1,338,018 20.432 840.340 422.020 sur.96,090 

ROAD.—Owns elevated road in operation in Chicago upon a purchased 
right-of-way from Congress St. to Jackson Park and to Englewood. Elec- 


tricity was introduced as motive power late in April 1898. Operates 370 
motor, 30 trail and 15 misc. cars. On 16.24 miles of structure has a total 
of 36.50 miles of single track main line, incl. 6.22 m. 1 Also has 


10.56 miles of side-track, making total track 47.06 miles. 
OFFICERS.—Pres., Britton I. Budd; Sec. & Treas., W. V. Griffin 
Aud., T. B. MacRae; Gen. Mer., E. C. Noe. Office, 1001 Royal Insur. 
Bidg., Chicago.—V. 88, p. 296, 371, V. 90, Bs 304, 367, 373, 978, 1426; 
V. 92, p. 264, 320, 597, 1437; V. 93, p. 164, 528. 
(a) Chicago Junction RR.—(See Map, page 35). 


ORGANIZATION .—Organized in the interest of the South Side Elevated 
RR. to build lines to connect that company's track with the Stock Yards. 





REPORT.—For vears ending June 30 1913, 1912 and 1911. Report in 
1910 is for year ending Dec. 31. 





Only a nominal amount of stock has been issued ($50,000), which is held in 











May, 1914.| ELECTRIC RAILWAYS 35 
























é 













MAP OF THE 


Y \ CHICAGO ELEVATED RAILWAYS 
SYSTEM 


et 

| CENTRAL AVE. 
' 

| ¢ NOYES ST 

“1 & roster st. 


@uurcn ST, 


pan we pHOWARO AVE? 
CITY LIMITS 
























































































































































































































> 
= 
a a 
Ws 5 DEVON AVE. 
CITY LIMITS 
-_—-s yS 
~~ 
® | . 
> 
=? 
=| crry mits ; 
Se ae = > ae | 
w 
. Bohemian 3 ~ y 2) 
3° wo 4 & rO 
| [Cemetery = 9 ae 3 \ 
rt pes : ; es “SS | 
u w we wu oO\r \ 
e|g =| LAWRENCE AVE. = > & 3 (8 
=t= . eS ae =e \ 
a er) zi - 
° a So od 
S|> -.y * a NORTHWES ‘aa \EL i 
\S ee ceca TROSE (AVES 
i XN 
\t ‘ 
ath Led, Foe IRVING PARK BOUL. 
‘poe 4 — 
' a | 
| a. — 
1-7 . z sy 
— o ” 
=> ~ 
ls 
* di 
|= uyncrde 
[3 = porvencer EC 
| fianTmood aves \ La] 
S i 
r ul IR, \ 
H = WEBSTER AVE 
! 
| z ARM CENTER SST.S % 
' I [4 
% = wiLLpew ST\% 
: MET.o & CEL. i Q 
. L..  ney NORTH-AVESs—— 3 
< ¥ > A oa & 
B 2 \2 Pp Stay a ¥ N \ i 
x 2 2 it = i of Pay, = <__DIVISION_ a => 20 
. Po >j'= S i> ™S}, :2 z <—<s 
bk a 8 +523 wx | = — 2 | aC ee g 
=< | | 
by — = e > CHICAGO AVE. 3 Pee. Re. t__A%c phe = 
A SE =e a a a ae & z BS 
othe . te 
6 2 e s/s iy Bee 8 S85 S8 \- — 
” Qo) Sey = —% — 
LAKE-ST. a2 a8 CHICAGO & | Oax ¥ PARK EL. ¥ sx m "52 A 
- sf : AK RY 5 $133 — oe & Woe 
¥ ? °o ~ < ui| = 
oo 4 y ’ = = Fl 
- |. 2 | noe EE = S MADISON_S#|__ 2a ies 
ead eS WS = = == : us == —— 24 oe 3 - T 
Y = Au | bs <= 
3 el Te . 8 & & S © 718 spe EL AY.) A) fo te 
5 | i ‘ oo} — 
fam |_|) LE Poison sr “|. METROPOLITANS — WEST =o —— 0 SOOO _ 
a Be Beall, HARRIS aalaentetnan = = =e — 
wee ul See i ae) m= ia > K 
Ye*soy wy sen) | gs fe oe FES Lee SO 
« = | | J ; te an 
7234 5 > FG lee | So f = zw' « S72 Nes pa 7 ara e 
ez W=¥F Xo 2 oe o==-= C 7 7 LiMiTs WT tas Sy Gs HSE =a > = = 
v ° < ITY L - oa. | ea =f {| 4 4/9 
&e& 28 2¢ 2 2 ‘wo i we 5 § SHY OA] Mune aS sR 
ow a a, oe 12 jOfe= 2 Zu2 sea i | ee Oe 
e '@ 3 & tz | 8 § S558 s wl 1 omen il | Q 
> o == == ink. - | 
& zl g4,:> >) | i2 + % 4 L— i] = a ie @ 
— _22N0 ST._ oO MET _ WAS ELS BY ye — 
wy) ui Se 2] twee | Weg i 2 
9 a f=2sTH STS aire | 3 ¥ 
x — se... Sw — 7 a a he 1 
Zz ieee lS $ « > 
iS © dS tC 3 i \ 
G eu te | aor 
317 1S) s | 4 4 
8 a5 % s3r0'st.@ YS 
4 . 50 dj } =z 7 w 
s 5 QHZ? 
= if = oz 
4 Hl =a2z=w 
2. | az yy 
336TH SL. 495 /L ay 
PSOUTH-SIDE | ats 
\! | 43R0-ST.@———— wt 2 - 
44H ST. ts | 3 <6 
ie % | 1; | ie 38 
471 ST a | Ha SI g@———3 - 
I S | ui! in Fe © 
— i] <z |i > ec Fee e Te 
” | @H <i w i = uo 
ois ST SS — x Sisy-ST.4 ao r *\ 
’ ul il ec, « e is \\ \ 
' > = = WV oi & mS $8 cms. FW 
¢ < Zz ¥ i| | 2 53a ST. r SS — 2 J 
eceetee 2 | RS Pe ee ee Sei: 28) 
CHICAGO & JOLIET Sts 8 # fe 2 s | Slee qt JES | z <3 
‘> S] Blcemsr 5/8 5 Ime ES | 8 53/ = 
ul gis aE “/= & at. 5 os) = 
= wea Pr} <i 9 z poisT-> > —<—— =" |} Q 
a tes 63A0 ST. 4 | S_¥ {| éarust_ 4 a = 
—= : ‘63k at arr rye Abd 
F i , 
al ° i 8 w 2] 
= a T SIDE s@cstxst, 2 SOUTHSIDE “U © 
8 i z | x P PewO7TH ST. S 
; | 69TH ST. & a x SS iOakwood S 
| —ae ae tl | Cemetery *% 
= & “ ld z 
' 7ist ST. a\ z 
| & & j==73e0 ST. 
“tn a = 
| 751m ST g I] 
4, 
(9 
9 oN 4. ST. 
| : : 





























36 ELECTRIC 





(VoL. xcvlIl. 


RAILWAYS 











trust for the South Side Elevated in case that company should at any time 
wish to absorb it. Is leased to the South Side Elevated for 50 years (with 
right to purchase at cost within 20 years), rental being interest on bonds, 
taxes, &c. Franchises are without limit. 
. STOCK AND BONDS— Date. Interest. Coeten dine. Maturity. 
tge, $2,327, 000," gold) 1905 4¢M-S $2, 327 37,000 Mch. i 1945 
$1,000), guar p & i__._c* First, Trust & Sav. Bank, Chicago, Trustee. 
Bonds .—Are subject to call at 105 and 4 a... event or consonaation with 
South Side Elev., issue of bonds is to be Bonds 
ie Neto by Chic. Junc. Rys. & Un. "Stk. Yds. Co. See V. 82, p. 568. 
OAD.—Consists of an elevated road (from junction with South Side 
opt at 40th Street) to the fom Yards, and a loop around the same, 3.75 
miles. Was completed in May 1908. 
yi .—Pres., John A. Spoor; V.-P. & Sec., H. E. Poronto; Treas., 
a B Ly Asst. Treas. & Sec., S. A. Bracken; Aud., C. C. Chace 
» D. . 


CHICAGO & OAK PARK ELEVATED RR.—(See map page 35.) 
Receivership.—On Nov. 13 1911 Judge Kohlsaat agpunied Samuel 
Insull receiver for ae eee: V. 93, p. 1886. On Dec. 29 1911 re- 
ceiver was autho: issue $2,000,000 receiver's certificates for improve- 
ments. V. 93, 2: 1785. In Jan. 1912 Francis V. Dobbins of Rahway, 
N. ee was appointed receiver for the Railway Co. V. 94, p. 123. 
eclosure.—Judge Kohlsaat in the U. S. District Court at Chicago, on 
July” 17 1913, ordered = as ys sale of the railroad. The amount 
found to be due is $5.0 080,984. to rd 1 1914 road had not been sold. 
Sale of Securities —O SO fans 20 912 Geo. H. Church bid in for $256,000 
the following securities es formerty Aenwt t the Chic. & Soak Park Elev. Ry; os 
9,000 Lake St. Elev. RR. 5% inc. bonds; demand notes of Chic. 
ak Park Elev. RR. variously dated from April 23 1904 to June 15 1910, 
aggregating $1,989,528; $5,850 Lake St. Elev. RR. inc. bonds scrip 
s sale in New York on Jan. 26 1912, Mr. Church bid in for Bo, 000 
all title of the Ry. Co. in the foregoing bond and notes, also some $473, ‘000 
additional paves of the Railroad Co. one m9 cortiticates for 91,651 17-40- 
shares of Chic. & Oak Park Elev. RR. pd 763. 
The Chic. & Oak Park Elev. Ry. was RA... n New Jersey on April 22 
7906 to hold = —r. of the Chicago & Oak Park Elevated Railroad 





poem. e old Lake Street Elevated RR., reorganized ght pk peo = 
v. “7 78. PAs 1392. Northwestern Elevated owns 51% 0: 
Gales 
8 « STOOK AND bE onal Date, Interest. A Maturity. 
Lake St El ist M, $5,000, 000, / 1893 53-3 ~~ ~ 4/432:000 July 1 1928 
guar by N WY en cttrnnne American Trust & Sav. Bank, Chicago, and 
Central Trust of Illinois, Chic., Trustees. 


Income mtge, $1,000,000.... ---- 5% 128,6 
Equipment —— 
Real estate 


Recelver's cert Ss, ~ $2, 000,000... .--- 

Bonds .— t mortg steage bonds assenting to reorganization were stamped 
subject to call at 105 and int. on any interest date. The old income bonds, 
with the exception of $128,600, are held in treasury of the railway company’ 

ROAD.—Owns a double track elevated railway from Fifth Avenue and’ 
Lake Street to 52d St. and Lake St., with spur down Market St. to Madison 
St. Trains began running around the loop in Oct. 1897. Chicago & 
Harlem forms an extension comprising 4 miles more of double track. otal 
single track, 22.51 miles. 

REPORT.—For years ending June 30 for Railroad Co. 

















P. earni $835-505 $31 2 955 0d 581 1988600 
assenger earnings..... ° ’ ’ ’ 
ag <li gaa 39,916 33,885 37,798 38.853 
Total earnings_-__..- $875,421 $846,840 $840,379 $825,453 
Operating expenses..._ 611.0 639,234 568,349 517,010 
Net earnings. _....-- $264,347 $207,606 $272,030 $308,443 
Other income.-......-. 3,51 a. “dias |: ania 
Total income____-.-- $267,862 $210,973 $272,030 ‘$308,443 
cee nent 44.555 506.396 474,187 450.735 
RES $176,693 ~ $205.423 $202,157 $142,292 


* ae! charges in 1910-11 incl. int. on floating debt, which is not now 
7 1435; V.93 p.407, 666, 939, 


97, p. 175. 
UNION CONSOLIDATED ELEVATED RY. 
ORGANIZATION .—Formed in 1896 and built from Union Elevated at 


at RA TE —Samuel Insull.—V. 92, 
1386, 1785; V. 94, p. 123, 206, 278, i763; 





oe Ave. west to Market St.; thence to Metropolitan W. S_ El.; total, 
1-5 mile of track; is operated by the Metropolitan West Side El Franchise 

expires Oct. 7 1945. 

8 STOCK AND BONDS— Date, Interest. OOO p08. Maturity. 

Series OR OCA 1896 5¢M-N 453,000 Nov 1 1936 
gu p &1 by Met SiE cpt/G. Sherman, V.-P. Cen. Tr. ag N.Y.,Trug 


Mortgage $1,000,000, of which $500,000 series ‘‘A."’ 1065- 
Of the $500, 000 Series “A” bonds, $453, 000 are + (of Po tn $46,- 
pane are f by Chicago Rys. Coll. Trust); $45,000 are in treasury and $2,000 
unissu 

OFFICERS.—Pres., Samuel Insull; V.-P., Gilbert E. Porter; Sec. and 
Treas., W. V. Griffin. 





CINCINNATI, OHIO. 


CINCINNATI & COLUMBUS TRACTION CO.—A trolley road. 
Receivership.—The Union Sav. Bank & Trust Co. of Cincinnati, trustee 


of both m es, was on April 12 1913 appointed receiver of co 
floods and inab lity to meet maturin bond a eoues being aasigned to ths e 
cause. V.96,p.1156. Int. on 2d i— 1 is in default. 


ORGANIZATION ( aineup. Jan. 211903. Franchises expire in 1930. 

For decision of U. 8S. Supreme Court handed down on Nov. 11 1912, hold- 
ing that the B. & O. Southwestern and the Norfolk & Western (steam) 
rae —. <° or to grant physical connection with the comapny, 


STOCK AND BOO ie100) Date. Interest. ouae Matu 
Common, $1, oe OO is e606  susdaae 500" enna — 
Pf PL oe cum 1.250, 000% 1-000 58100), ian 8 sebenee $008 reece 

1905 5e4J-J 600 a July 1 1913 

wae SEE: ‘etter at Union Sav. Bk. * Tr. in. a 
second mtge notes, $250,000/ -_--. % 148 ‘000 Jan ‘1 1914 
Int. at Union Sav. Bk. & Tr. Co. » Cincinnati. 


Bonds —The Goncmulanticns of the first mo e bonds ar . 
0 FeO 0, BO sn 00 Toe ao age first mortgage bonds are, respectively 


any time at par. Bonds ori *; matured _y 1 1900 ut were extended 
for 2 234 ge V. 89, p. 102, 720. On Jan. 1 1912 they were again ex 
tend 8 months. Second mtge. notes fell due July 1912 but were 


extended for 18 months to Jan. 11914. 
EARNINGS.—For 12 mos. ending Dec. 31 1912, gross, : 
$43,407. 1911. gross, $118,337; net, $43,155 ney ae 
ROAD.—Operates 54 miles of track petal Cincinnati and Hillsbo 
put in complete operation in Feb. 1906. Standard gauge, 701b. T rail.” 
a a —Pres., H. H. Hoffman; V.-P., Lewis Seasongood; 2d V. -P., 
Harry J. Gibson; Sec., William Topie; Treas., O. J. Gol = 
p. 278; V. 95, p. 1402: V. 96, p. 1156. oldbers—V. 94. 





ia GCISCINNATI GEORGETOWN & PORTSMOUTH RR.—Steam and 


In July 1911 control of coed cheng of bende end te £ . 1911 entered into 
a@ managem agreement w e ic et ‘ 
River & i Ochambus RR. (a steam road). 93, p. 796. ee 


ORGANIZATION .—Formerly a narrow-gauge steam road, 
+ age * by both A 4, and steam. Under Ohio law A By ‘ans 


Fare Decision.—On Feb. 17 1914 the Ohio Supreme Court sustained t 
ht of this company and the Interurban Ry. Ry Terminal Co. to c ree 


Maturity. 


Interest. 


enor At AND BONDS— Date. Cen 


eR ae ee $1,500 
snitge ase 000,000, one 1902 5¢8J-J 1,000,000 Jan 1 1933 
Int.at Union Sav. Bk.&Tr. ‘Cin. .Tr.,& 
f 190. 5 g A-O 100. 000, Oct’ 1 1985 
a”. uy Union Sav. Bk. 3 Tr. 
‘ofl -J 500 600. June 1 1038 
) c we " Union Savings & Tr. Co., Cine. +O 


Fel i #3 Ist M 
.» not able__ r 
on® 1070) & Col Ist M, 


$1,000,000 ($500, $1 hio. 

EARNINGS.—For cal. year 1911, gross, $185,441; net,$34,190. In 
1910, gross, $174,011; net, $24,448. 

ROAD.—Operates 49 miles from Cincinnati ree et to Russell 
ville, including branches of 3.5 m. to Batavia and 1.5 oney -oe. 
The Felicity & Bethel has 8.5 m. of track between the b ak named in its 
title. The Ohio River & Col. extends from Ripley 7 sardinia, Ay — 


Ps ple pin .—Pres., A. J. Siegel, St. Louis; V.-P., E. 
t. Louis; Sec. & Gen. Mgr., Chas. J. Finger eV. 93° Dp. 296, 56: Ke vos: 


= 610. 
peed ge LAURENCEBURG & AURORA ELECTRIC STREET 


RR.—A tr 
eee i. “y= June 23 1913 Judge Warner at Clactnnsst appointed 
Gates’: of Florida receiver on a B00. of Pres. J. Hoover, who, 
k Ry stated, loaned the com y oo The company pF at damage 
from the recent flood. V. »D. 


1924 and 1925.0 dee in Nov. 1898. Franchises expire in 
an 
TOCK AND B BONDS— Date. Interest. Outstendin Maturity. 
Outeuen TAR eRe OR 
Ty ee ee 7B0 000. July” 1 1918 
’ uly 
($1,000), gold_______.__- {288 est at ° Back Sav. Bk. & Tr. Co., Cin., Tr. 


STOCK.—Pref. stock was issued for money assessed on capital stock. 
No interest has been paid. 

EARNINGS .—For Fog ending June 20 1913, gross, $109,179; net, $37,- 
864; fixed charges, $43,884; def., $6,02 

ROAD .—Operates 38.14 miles of ‘mee from Anderson's Ferry, at Cin- 
cinnati, to Aurora, Harrison and Lawrenceburg. 

OFane mene. F. B. Shutts; Pres., J. 
Os d Gen. Mer os es Hoover; Aud., 
p. boll 2 2383: V.96,p 


CINCINNATI MILFORD & LOVELAND TRACTION CO. 

ORGANIZATION. yy ae ted in Ohio in Sept. 1902 and pugeneees 
franchises and rights of the Cincinnati Milford & Eastern Traction Co. 

Strike Company suffered from a strike lasting from Sept. 1913 to May 





C. Hooven, Hamilton, 
E. M. Gumpf.—V. 78, 


1914. 

STOCK AND pag a ey Date. Interest. Cetnen eine - Maturity. 
rr rr CPE ccs -ctnause « GREED .nendnencan 
Pref, ae ON ARRETS ace emae 9.425 No div. y 
First mortgage, $500,000, fii 190 5g J-J 441,000 July 1 1028 

i i ceca ah tral tc Int. Piet Sav. Bk. & Tr. ° -Trust. 


($500) 

Bonds .—Are subject to call at any time at 110. See V. 81, 

ROAD .—Operates 37 miles of track from Cincinnati to (a 
Gaugs3, 5 ft. 2 in.; 70-lb. rails. Enters Cincinnati over the tracks of the 
Cin ati Traction Co. 

OFFICERS.—Pres., B. H. Kroger; Sec., J. Nevin Roberts; Aud., A. O. 
Wenzel.—V. 81, p. 264. 


INTERURBAN RY. & TERMINAL CO.—A trolley road. 
ORGANIZATION .—Inco ted in Ohio on Nov. 3 1902 and is a con- 
solidation of A & Eastern Electric Ry., the Rapid Kallway Co. 


and the Sub Traction Co. In July 1907 —- authority to issue 
$1,000,000 . stock, of w $900 Bs Ae exchange for an equal 
amount of ist mtge. bonds dated 1903. 85, p. 221, 469. The 1903 
bond issue has been entirely canceled. In 1908 a new mtge. made, as below. 

STOCK AND BONDS— Date. Interest. Outstanding. Maburity 
Common, $2,500,000 ($100)... ---. ---..-- ME: sasasceewe 
Pref $1,000,000 ($100) 5% --. .--- -.------ DEED cccaccoahe 
i Fig » $1,650,000,/ 1 See text 1928 


. Trustee. 
ra oy ay .650,000 lst mtge. bonds, a small porti on has been sold; 
a pcm being used as collateral for loaas. 

NINGS.—For calendar year 1912, gross, $330,643. In 1911, gross, 
$320 487. In 1910, gross, $319,173. 

ROAD .—Com vioned 22 miles of track between Clecienat and New Rich- 
mond, 33 miles een Cincinnati and Lebanon and 28 miles from Cin- 
cinnati to Bethel. The he latter section was leased in Aug. 1909 to the Union 
Gas & Elec. Co. of Cincinnati, but lease canceled Aug. 31 1907. Gauge. 
5 ft. 2% in. Also owns terminal station on Sycamore St., Cincinnati. 
Cars enter Cincinnati over the tracks of the Cincinnati Traction Co. 70-Ib. 
and 97-lb. T rail. Total a 101.4 miles, all operated. 

FFICERS.—Pres., Geo Worthington; \f -P., Warren Bicknell: Sec. 
and Treas., J. M. Hut Tapes! 85, p. 221, 469; V . 86, p- 285; V. 95, p. 1331. 


OHIO TRACTION CO. 

ORGANIZATION .—Incorporated in Ohio on Ma ey 22 1905 and owns 
practically the entire capital Rook of the Cincinnati Trac. Co., the Cincin- 
nati Zoological Co. and Cincinnati Car Co., besides a large interest in the 
com. and pref. stock of the Cincinnati Dayton & Toledo Trac. Co. OnJuly My 
1905 lense of the Cin. & Hamilton Trac. Co. was assigned to this compen 

bg be. tne ge omg Co. and the iatter com any> 
my Be the property of action Buil ling Co., be 
whieh we went t into liquidation 

Agreement with City.—On Mar. 22 1913 plan made to build a munici 

rapid transit loop and will be submitted to the City Council and the 
co's shareholders, and, if ap g cae by them, to the city electors. The 

agreement contemplates: (1) Surrender by the Cincinnati Street Ry. of ite 
present franchise; (2) acceptance of an indeterminate grant with 6 tickets 
r a quarter on the Cincinnati system, and right to city to buy the property 
at the end of 5 years; (3) division of earnings with city; (4) operetion at 5% 
rental of rapid transit uit Soon to ie — by city at cost of about $7,000, 


For further d 
Taz joe bm —On Oct. 24 Pole) Judge Kinkead in the Court of Common 
Pleas held that the company must pay an excise tax on the earnings 
derived from subsidiary —a. or these subsidiary companies 
themselves paid the State excise tax. . 95, p. 1473. An appeal has been 
taken to the Court of Appeals. 
Hey cry ti Last ods 


STOCK— Date. 
Common, $10,000,000 ($100). .._. 55,000 See tex 
000, 8,800,000 May ‘1h. im 
,000 1936 


Pref -5% cum... .. 
First mtge, $2,500,000, 1911 o 
sinking ae ($1,000) Int. at Fidelity Trust Co. ., Phila., Trustee. 
Stock.—F f stock can only be made for acquirement of 
other caperlaae and additions to the present properties 
Bonde irst mtge. covers holdings or stock of @ Cincinnati Traction 
Co. and Cincinnati Car Co. owned and controlled by Ohio Trac. and all 





Interest. 
Q-J 


other or propery and franchises exception Traction cos. ownership of stock in 
Cc. Trac. Co. and Cincinnati yy a Co. Bonds are redeemable 
asa Slee on and after Mar. 1 1916, oe and int for sinking fund on Mar. 1 
1912 or any ve: date thereafter at 103 Sinking fund provides for 
retrenen of bonds at maturity. V. 92. p. 726. 
dends.—First div. on pref. stoc k—1% %—was paid Aug. 1 1905; 
4g) has been paid quar. since to and incl. May 1914. Oncom., first div. 
—paid Nov. 11909. In 1910, Oct.,1%. In1911, July, 1%; Oct., 
In 1912, Jan., 1%; April, 1%; July, 1%; Oct., 1%; Dec., 1%. In 
1918, April, 1%. None since. 
FIOER —Pres., W. Kesley Scent: lst V.-P., Chas. P. Taft; 2nd 
v <P. omy ‘Sigvens ‘ed Ye. and Sec., we gies >: pre er; Asst. Sec., 
J. Downing; Treas., W. acAllister; "Aud., ers; Gen. ve 
r: *ritwe erald. ds 9. p 462, 726: V.94,pD. 1006: V. 35 3 >. 818, 1473; V 06. 
p. 948, 187, 1365; V.97,p 
(1) The Cincinnati Toesthon Co. 
tye get Boy) .— Incorporated in Ohio = Feb. 19 1901 with an auth. 
capital stock of $2,000,000 (which, all ex shares, is owned by the 


sg oe NS” ee to take over under lease t 4 Cincinnati Street Ry. Co. 
ee 
Fr enchios Bill.—A bill to revoke the company’s 50-year franchise was 





10 cents from Cincinnati to ee i (Ohio) and Coney Island (Ohi 
both now forming part of Cincinnati. V. 98, p. 610. 








passed by the House at Columbus on April 
refused to 


1 1913, but the ——. Com- 
mittee on Municipal Affairs to report the bill. p. 1156. 


V. 96, D 


























Max, 1914. ELECTRIC 
of Cincin- 


In April 1913 the Ohio Legisioture emp yet a bill giving the ci 
nati the power to purchase e company pon pa. therefor 
just compensation” (but only if —s af Poity Seton) , and in the mean- 
ane te give Che om RF pee me | . te. See also 
remarks under ‘‘Ohio on Co.” and in V 1 

Strike.—A strike was begun on the company’ 's tives on May 10 1913, but 
go Mey 50 the the aan returned to work, an agreement having been been reached. 

Dp. 

Decisions a. Dec. 27 1911 Judge Hoffheimer in Superior Court decided 
that compen is accountable to city for be of gross earnings from all traffic 
within ci ty litt, including the ogg of it retained by interurban roads. 


NOTE mp te Ouneey: my ad 
Eq notes‘A ox "$200 $800,000 000 1908 éc 
~ eola oe 00) “BRB” me 5 H sy 
yp lag rei vey 


$90, See text 
See text. 
. at Fidelity Trust Co., Phila., Trustee. 
E tk, J 
$2 000, a, sr ,000) c* 
equ On notes, eries “D>, | eae 
go c® 
000, gold ($1,000) - :* Fidelity 


. 11 See text. 
"G00 —- ($1000). $ 


9 5g J-J : 
Fidelity Trust Co., Philadelphia, Trustee. 
5 g A-O See text. 
Trust Co., Philadelphia, Trustee. 

200,000 See text 


M. 50 n 
oun tak 1 1908 to April 1 1918, tect. 
ous eae matere $18, every 6 mos. from Jan, sh 1911 to 1920, incl. V. 91, 
es “O” notes are Ist m mates. 0 50 new os: ‘The mature 

Bi d0 1300 halfevearly from Jan. 1 1912 to July i, 1921. V. 93. p. 526. Series 
“D" are a Ist M. on 76 new cars and mature $17,000 yearly from Apr. 1 
1913 to Oct. 1 1922,incl. V.95, p. 889. ois eet covers 60 new double- 
truck cars and mature fd: 000 semi-annually from Sept. 1 1914 to Mar. 1 
1924. V. 98, p. 689, 

REPORT .—For 12 ae ending Dec. 31 1913, gross, $5,164 ane in 1912, 
gross, $5,251,399; in 1911, gross, $5,087,149; in 1910, gross, $5,001,510. 

ROAD .—The Cincin. St. Ry. comprises 227.23 miles of track re the city 
of Cincinnati, Ohio, extending also to im suburbs. The last cable 
line was converted to \qlootriclty in At 1 Gauge, 5 ft. 2% in. 

OpazOR Rs -—Chairman Executive sad and Pres., W. Kesley 
schoo: } /.-P., Dana Stevens; V.-P. and Walter A. Draper: Asst. 
Downing;  * Macalister ; Aud., H. L. ~ 5 

Pur. Ae, ©. Supt. “'Transp., FES ad Eng 

526; V. 94, p. 206; V 
p. 689, 999. 


Burckmyer. oe ae +P: 154, 1327; - 9814 B: 
598. D- 817, 889; V. 96, = 1156, 1364, Liss: ¥ . 9 
(a) Cincinnati Street Railway.—Electric. 
Was leased on Feb. 21 1901 to the Cincinnati Traction Co. for the unex- 
oy term of the franchise granted by the City of Cincinnati on Aug. 13 
896, and all successive renewals and extensions of the same. The rental is 
intended to BP ay ny: dividends of 5\ % for the first year, 5% % for ~ sec- 
ond, 5% % for the third and 6% for t 1e fourth year and t V. 72, 
D. 136. Franchises, it is claimed by company, mature rer 22 1946. 
ORGANIZATION .—Incorporated June 21 1880 and in 1896 purchased 
Mt. Adams & Eden Park and Mt. Auburn roads. 
Outstanding. Last div., ae. 


STOCK AND BONDS— Par. anarg t 
, 320,000,000--.-.-..... 50 _ 511,950 See tex 


$ 
ds.—To and includi April $ be Bee i Jul rT "and 
Oct. 1 1901. and a. j ons > . as Dh 1 3125 cach: Ju 1903. 0 


Gen. M Mi 


1902, Jan. 1 190 April 1 19 1,375 % Fuiy Tana Oct,'1 1903 
and Jan. }* 2: eit 11 4375%; J 904, 134%; Oct. 1904 
ie Dividends since ove be ak at the Bay be per annum and will 


so continue to the end of lease and its dh. Fang 


OFFICERS.—Pres., John Kil a V.-P., Edward G 
mas. A. J. Becht.—V. 83, p. 1523; V . 84, p. 1551; v.91. p. 1446; For 
D. ‘ 


(2) Cincinnati & Hamilton Traction.—A trolley road. 

ORGANIZATION .—This com as organized in 1902 as 
consolidation of the Mill Creek Valley’ Stree ot Ry and the Hassfvoe, Glendale 
& Cincinnati Traction. V.75, +B; 4 “4 903), Sept. 30 1902 was leased to the 
Cincinnati Interurban Co. (V. 75, but on id 6 1905 lease was 
sanpeed to the Ohio Traction Co. os oe Vincinnatt T mi Co. laced 
in nn Rey Oct. 1 1902-03, $55,000 





igaidatien. Rental ear 1 ~04, 
0; 1904-05, $66, i $71, 1906-07 ‘and 1907-08, 
77.000: 1908-09" and ' 1909-10 $82.50; 1910-11, $88,000; 1911-12: 
93.500: 1912-13 to 191A 15, "$99,000; ' thereafter, 


$1 
n Apr. 27 1914 the company filed a suit in the U. 8: Dist. Court to have 
gnaned illegal the ordinance passed by the City Council and signed by 


Mavor Spiegel on the same day, which provided for a 5-cent instead of a 
10-cent fare from Cincinnati to arthage and Hartwell. See V. 98, p. 1392. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Stods, com, $1,100,000 ($100) .__. $3 $1. 100,000 Apr 14.1% 
referred,  aes« -J ‘100,000 Apr ‘14,1 
mgI00S, 5 5%. cumulative. -- 
eee ee paid on the ‘o: hy bp ey 
div. on the ye * 5 vs oe paid . Jon. A 1904 and 36% tn 1007, 2% 
April 1, yt 1%: inl 2% 
n 1908, 2%; in 1909, Bee: . 910 . 24%; in ob is d 1912, 3%; in 
113. 4%; in 1914, Jan., 1%; Apr., 1%. 


ROAD .—Owns and operates 31.32 miles of track from the ‘*Zoo"’ in Cin- 
cinnatt to Hamilton and 15 miles from Cincinnati to Lockland. Gauge, 
2% in. Operates over tracks of Cincinnati Traction Co. from “Z00"" 
to  Powceans Square in mee 
OFFICERS.—Pres., . H. Hoffman; V.-P., B. L. Kilgour; Sec. 
Treas,, A.J. Becht, all ‘of Gineine att —vV.75,.p. 290, 497; 906; *: 98,p. Son 


I 


CLEVELAND, OHIC. 


CLEVELAND RAILWAY CO. 

Company Resumes Possession.—The receivers of the Municipal Traction 
Co. Roving been discharged and the debts of that company provided for, 
the Cleveland Railway Co. on Mar. 1 1910 resumed possession of its lines 
under ordinance (see below) of Dec. 1909 V.90, p. 626. The lease to the 
so} Traction Co. was canceled of record. 


New Franchise Ordinance.—The ‘‘security’’ franchise ordinance nted 
April 27 1908 not being ratified (V. 87, p. 1089) and wr —— rs) ance 
being defeated at a referendum election Aug. 3 1909 348), a new 


franchise ordinance (V. 89, p. 1667) was oe in on: B60 by the City 
Council, and es by the | railway co., based upon the valuation of be 
co.'s property as f. Judge Tayler. he ordinance grants franchises 
operate on existing r s to May 1 1934, subject to the right of the city to 
purchase the property. In case the city 1 purchase and take over the 
| my hyd of the company, as is in this ordinance provided, then it shall pay 
or the same the capital value of said property, as fixed’ by Sec. 16, plus 
10% of so much of the capital value as is represented by yy stock, 
the city at the time of such purchase assuming A 
in addition thereto, all the obligations, indebtedn a Sabi ties 
of said company, and all liens other than’ bonded indebtedness upon its 
property then existing, which bonded indebtedness the city shall, at the 
time of any such p ase, — for by assumption if the law authorizing 
such purchase permits, or b peanans if the law so authorizes at the time 
and under the provisions of the bonds they are callable, or by taking the 
property subject thereto if that be the pares rovided by law for dea 
with such existing bonded indebtedness in making such purchase. On an 
after Jan. 1 1918 the city may designate a purchaser or licensee in place of 
the city on payment of same amount. On Feb. 17 1910 at a referendum elec- 
tion the electors ratified the ordinance (V. 89, p. 1667; V. 90, p. 167, 502). 
On July 10 1911 City Council passed an ordinance amending that of Dec. 
1909 providing, among other things, for additions to capital as required and 
particularly for the immediate expenditure of $2,500,000 for impts., =e. 
and equipt. The ordinance also provided that the right of the city to 
pose exten., betterm'ts or impts. shall terminate whenever the unexp red 
term or any renewal thereof is less than 15 years, and also that during such 
period the company may operate at the maximum rate of fare and fix the 
schedules subject to the police power of the city. Provision is also made for 
the use of surplus earnings during this vt. period, either in the payment of 
floating debt or the creation of a s. f. 
capital value. Atareferendum election pao 
the ordinance amending that of Dec. 1909. 
Valuation .—J eee Tayler placed the value of the ae eee propert 
Cleveland Elec. ay: Co. at $1 7,511,856 and the franc a value at $3,615,- 
844; total, $21,127,700; agreed value of pro pet 4 pare from Forest 
City Ry. Co., $1,865,600; total valuation, $22,933,300. nro this is added 
$1,158,300 interest or rental accrued, making the entire “capital value’’ 


urchase securities and reduce 
ov. 7 1911, the electors ratified 


of the 





RAILWAYS 37 
$24.0 991 800, The bonded fer, of ey 128,000 and floating indebtedness 
Jan. 1 1908 416 600, in all, is deducted, leaving 


314.675, 800. The ition te creased for the purpose of the 
price at which the city or ites Ad, may purchase the property by the 
amount of future requirements, including cost of new pay-as-you-enter cars 
ang 75% of the cost of remodeling old cars as ay Bag pa 

Fares.—An experimental-fare of 3c., with 1c. extra for transfers without 
rebate, had to ‘be tried to see if it would yield the auth. int. on capital val.— 
5% mn ‘bonds, 8% on floating debt and capital stock. On June 1 1911 author- 


ities the a on hg to 3c. cash fare, lc. extra for transfer, but the 
fatter, to be rebated when Te ft 92, p- 1498; V. 93, p. 1190: Under 
the ordinance, fare to ist C Clev is same as city fare. Fare for other 


suburbs 5s. or 11 tickets for e.. 


fixed 
on eo ie ales of tee roperty and permi 
e* go-called interes Ptund of at Teast $500,000. Vv. 89, 
on Des. 14 1912 the Council of Cleveland an ordinance ving the 
a. ~y A limits in interurban 


panies eg BAST vr mile. 
As to decisions of board of oodongy agg on qune 1 1913. on points in dispute 


regres ¢ cosretion. geewanses 
had was re 


i914 that the he city pit EA and the co 
Rad agree’ raise the: , Al on July 1 1914, a charge of 1 cent to be 
trans: in addition to the cash fare of 3 cents. V.98, p. 522. 
ORGANIZATION .—In 1908 changed name from the Cleveland Elec- 
tric Railway Co. (wae had in 1903 taken over the Cleveland City Ry.) 
to Cleveland Railway Co., se authorized new stock to the amount of $35,- 
000,000. The old ‘seock of Cleveland Electric Ry. was given a valuation 
of $55 per share, or $12,870,000 vie gl eggh ogy Bee pa ES 400,- 


valuation was m after extended conference, and 
par a was paid in new stock arued i Cheval Railway at a bar ( ($100) 


ny 
e for 


iy cere The Forest On (which had first Fare 

Ry.) was for $1, EO stock of Cnveene, Ry.. the shares of the 

Forest C1 City R oaieted at their par ($100) valu 

° yf 2 ue as 1912 a a a oemeract with the Cleveland Electric Illuminating 
o. for the 


In Feb. 1b12 enter entered shee a an agreement with the North Randall Ry. to 
pe parate cars over an electric railroad built by that company from the Broad- 
line on —— Ave. to the North Randall race-track and fair grounds, 
he road was placéd in operation cer 29 1912. The North 
Ry. ys #3 the company against loss. fter payment of all 
pone nk including en me the surplus earnings are to be Greally divided 
between the two companies 
On Sept. 16 1913 the Ohio P. U. Comm. auth. the issuance of $3,014,920 
additional stock for extensions, betterment and improvements, and to pay 
of bonds due Mar. 1913. V. 95, 236, 480. On Jan. 20 1913 the 
tors authorized, and on Feb. 20 1913 the P. U. Comm. approved, a 
per 3,017 617, wc to be ay at par to provide funds to retire bonds which 
Mat 1913. V. 96, p. 789. 
On Dec. 37 “ois the directors authorized $2,141 000 x more stock at par. 
Barty in April it was announced that $2. ,000,000 had been subscribed 
for extensions, betterments and impts. 98, p. 73, 155; V. 97. p. 1897. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
J $23,411 ABD "14,134 
-S ch 1 
~-AR 


273 miles. 


big aa ee 


1911 5 
eknacdanewen ra Ft Interest in New York City or C 
Abs ip St hs es cietoee 1911, ob 000 000 auth. may oe issued for 
85% of cash cost of extensions, betterments, , and remaining bonds for 
50% eof = =n ook, wae net ea : ., previous 12 meat. Oe ae 
ualed at least twice the charge, including bonds proposed to be issued. 
Be int. date at 105 and int. Citizens’ as el & Trust 


Bonds are red. on an 

Co., Cleveland, and Bankers Trust Co., N. Y., trustees. - 659. 
REPORT .—For calendar year: PAA 98, p. 522. 

Calendar wae "Other bia” 4 tes & See. 
Year— {40.48% ae. ncome. ficit. 

PRs oannee 7" 149,789 $1.670.1 132 $40. 977 $3. $00.5 529 $30 419 

| TRE ~ 756 1,713,182 1,017 1,783,134 38,935 


_— har com an aur franchise ordinance of a. 

.~ haem April tr and | 14% quar. since to and incl. Apr. 1914. 
D.—Operates gver 260 miles of track. Mostly 82, 95, 103 and 

Mie tendard; 103-lb. girder rails. 

poe a oy -—Pres., J. J. oy: * V.Ps., CO. Taw p and z. A. Har- 
man: Sec. & Treas., H. J. Doves, hat . Treas., eon, & o- Me. mn 
G. L. Radcliffe; Aud., Thos. P. Kilfoyle.—V. ‘93. Bi? 1190; R- 
850; Vv. 95, D. 175 236, 480, 140, 968; V. 96. p. 62, 2 LF jad. rte "789, ate 
V.97, p. 364, 1897; V.'98, p. 73, 155, 522, 610, 689, 1 


CLEVELAND SOUTHWESTERN Fy COLUMBUS RY.—A trolley road 





In May 1913, stockholders and Ohio P gh age tn | a plan which 
provides for : (1) aaa tock to be known 
as lst pref., present issue to $1,500,000; 6%, cum #4 (No. 1, July 1 1913). 


liq dation, at 110 and divs., 


Red. on any div. date, or upon involun 
he classification of the present 


or in case of merger at 105 and div. (2) 


ref. stock as 2d pref. (present pref. to be exchanged for new 2d pref. 

or share, the holders of present stock waiving accumulated divs Pandt 

the divs. to accumulate thereon at 4% wt 1914, 5% te r 1915 and 6% for 

4916 and neg vg (3) Authorizing a rn to oa Sav. & Trust 
as trustee peoure a, iene of $25.0 yee A oot Feb. 1 

1913. due Feb’'1 1943, in plat pw AY 103, 

bonds thereunder for Fag A _E t of certain of the pomeet eee floa 

debt and to retire under! bonds. See V. 95, p. 1607; V. “06. p. 947, 


1296, 1556. 
ORGANIZATION .—Incoi 
consolidation of the Clevelan 


rated in Ohio on March 4 1907 and is a 
& Southwestern Traction Co., the Cleveland 


Ashland & Mansfield Traction Co. and the Ohio Central Traction Co. For 
terms of exchange see V. 83, p. 1590. Also owns the ——— Gas & 
Electric Co. In 1907 5,000 of the $650,000 common stock of 


the Mansfield Railway, Light & Power Co., and in Nov. 1912. tt is stated, 
had negotiations under way for the purchase of additional stock when the 
a“ of a receiver for that company was ordered. See below. 

Jan. 1913 O18 the Elyria Grafton & Southern Ry. reduced its capital stock 


from $100 $1, , and the Norwalk Gas & Elec. Co. from $125, pe 
to $1,250. we * March 1913 the Cleveland Southw. & Col. = = 
authorized amount of common stock from $7,500,000 to $4,236,000. 


STOCK AND BONDS— Date. Interest. 


Outstanding. Maturity. 
ff QS Srenurs 
EM 

945.000 April 1 1927 
tat Cleveland ‘Tr. Co., Cleve., tee. 
M-N nag A May 1 1913 
nikaeeee - Citizens’ Savings & Trust Co., 
Cleveland, Trustee, 
1897 6 F-A 100,000 Aug 1 so17 
Interest at Cleveland Trust Co., Trustee 


1899 5¢M-S 127,000 Mch. 11919 
Interest at Cleveland Trust Co., Trustee. 


F-A 1,073,000 Aug. 1 1920 
900| Int a at Ake Tr. Co., Cleve., Fy or at 
Nat. Bank of Commerce in N. oe May be 


Sons .. 190 
00,000 Jan. 1 1922 
Interest A Ginveland Trot Co., Cleveland, 
Trustee, and Trust Co. of America, wea cs 
S00 * ‘called at par. 
110,000 April 1 1920 
{tat at Gh at Geastien 8. & ro Co., severend. 
or Chase National Bank, N 
903 S's RA $1,400,000 Feb 1 1923 
and ag conan rtgage ass at Guardian Sav. & Tr. Co., Cleveland, 
$3,000 Roots) .000)ge&rept wee hh ; Fasttable Trust Co., N. Y. 


Ohio C Trac first mortgage 50,000 June i 1919 
$150 ,000($1 ,000) ,goldc my? net N. Nik. Tr. Co., N. Hav., Conn., 
Ohio Central Traction consol-{ 1903 " 5 g¢ M-8 "950,000 Mar 1 1923 
dated morn” er Int. at “Cleve. Tr. Co., Cleveland, Feestee, or 
( $500), gold...._..- pt| at National Bank of Commerce 
ds ) ‘is 10, 600: 900 new bonds, $3,510,000 are reserved A prior 
liens and $5,545, extensions, improvements, &c. They are sub- 
after 10 Ay rs at 105 and accrued interest. The Cleveland 
& Southwestern bonds of 1903 are subj. to call on and after Feb. 1 1913 at 
ios oe $1,600,000 of this issue are reserved to retire certain under- 
g bon 


,000/ 4 ay aA 
is aa & 
e om 18 yria fret 
ubject to call.--.-... ~cot 
—— x Oberlin first mort- 
2 Z — ($500) — 


NS] 

Cleveland Elyria & 
first mortgage $1, 
($1,000) gold... . c&rcpt 


Subject to call_______ 
Cleveland & Southwestern 
first 

















38 ELECTRIC RAILWAYS [Vou. xcvill. 
,000 ha od te .—For calend. 1913, 203,81 t, after t ’ 
Penne Te eee Ie ie ene Ce arc caturity of tne ‘divisional | $75,004; int., $38,160; surplus: $36,844" “In 1012, gross, $105,226; met, 


6s toa _ amount. Of the $1. 500, sng | Cleveland El & Western new 


= $427. 000 are to retire prior liens. The Ohio Central Trac. Co. 
nsol. bonds may be b coment upon BO days’ notice at 105 and int.; $150,000 
of consols. are reserved to re a like amount of first 5s. First mortgage 


was originally $200,000 authorized, but $50, = canceled subsequently. 


EARNINGS.—For calendar years (V. 98, 911 ): 
git. Gting pitino OME Mehta Tes 
1912 -__----$1,182,022 $488.592 $1,210 $373,113 $116,689 


ROAD eee tes 209 miles of track (of which 132 miles are on private 
righs of of w cay} an and 5 pn arenes to Berea, Elyria, Oberlin, Norwalk, 
ington, N mherst, Lorain, Creston, Chippewa Lake; 
Seville, "Wooster, oa Puritas Springs, Galion, Bucyrus, Mansfield 
and Ashland. 60 and 70-ib. rai tandard gauge. ye we 70 cars. 
Also does ht and express Beet ness. Company owns Puritas Springs 
and Seccaium Park and reaches seers Lake. Also owns and operates 
electric-lighting plant in Norwalk 

OFFICERS .—Pres., F. E. Myers; [st V.-P., F. H. Gta: oN Ss L.J. 
— Gen. Megr., E. 'F. Schneider: Sec. & Treas., J. O. Wilson; ‘Audi- 
.B.Cavanaugh. General office, Cleveland. —V.84 ps ug aha be 

1113: VBS 283; V. 88. p. 294, 504; V. 90, p. 913; V. 9 
p. 982; V. 95, p. 1607; V. 96, Dp: 947, 1296, B36 V 98, p. 452, Pe 


(1) Mansfield Railway, Light & Power Co.—A trolley road. 
In 1907 control passed to the Clev. Southwestern & Columbus Ry. Co. 


Receivership.—On Nov. 25 1912 Judge Edwin Mansfield of the Common 
Pleas Court ordered the dissolution of “se com , the appointment of a 
receiver and the sale of the ey. > was appointed r ver 
On Dec. 30 1912. Fa gest on was made by gurexel holders of pref. stock 
=e eps eg: to further purch. of com. stock by C. 8S. W. & C. Ry. and who 

Py that the e property was being handled in the intéresis of that compan;. 

ivs. on pref. stock have been paid since 1907. V. 95. p. 1542; V. 96, p. 63. 

ORGANIZATION .—Successor in April 1903 to the Citizens’ Electric 
Railway, Light & Power Co., which in turn was successor to the Mansfield 
Electric Street Ry. Owns entire street railway and electric-light systems 
in the city. City franchise runs till 1925. 

o STOCK BE ARSED Date. Interest. Ounent Maturity. 

J sg Tae eres «eet 
Pref, $350,000 
Citizens first m 


singin aw $B30°000 1907, 6% 

5 200,000 April 11923 
000 qm at Cleveland by Co., Cleve., Tr. 

Mem Cie 8 gen 1903 g A-O 2,000 ‘April 1 1918 
($500 o 7 Union gave Bk. & Tr. yw Cin., Trustee. 


paces —Interest on the new bonds of the Mansfield Railway Light & 
Power Co. is payable at Union Savings Bank & Trust Co., Cincinnati. 
$200,000 of the 2 new bonds are reserved to retire the bonds of the old Citi- 
~~ S Sram any and $58,000 for future acquisitions and improvements. 
und of $10,000 per annum is maintained, to be u for extens. 

a ry tet Not subject to call. See V. 76, p. 81 0. 


Earnings —For cal. year 1933. gross, 2289. 406; net, after taxes, $57,567; 
bond int., $47,100; surplus, $10,467. In 1912, gross, $231,179; net, after 
taxes, $80,412: bond int., $47, 100; surplus, $33,312 

eng -—Owns and operates 9 miles of pack | in Mansfield and an inter- 

urban line of 12 os to PShelby: 60 end 70-lb. T rail. 40 —-, ‘ai 8, D- 
2442; V. 83, p. 1291; V. 85, p. 284; V. 95, p. ig42; V. 96, D. 





CLEVELAND PAINESVILLE & EASTERN RR.— 


ORGANIZATION, &c.—Incorporated in Ohio on April 25 1895. Road 
completed in July 1908. | Franchises expire from Pi kx 1935. In June 
1 uired aarel of the Clev. Painesv. & Ash. v" 82, p.1322, 1s/9. 

“op i 50 000. BONDS— Date. Interest. Cutitand Matur ity. 
First * e, 1896 g A-O 500,000 m ril 1 1916 

gold ($1, each) _c*_ cpt Interest 4 Morton Trust Co Xe OF 

Cleveland Trust Co., Clev.; Trustee. 
Consol. mort. (closed) $1,-{ 1898 5 A-O 1,131,000 Qet 1 1918 
631,000 ($1,000), gold_cpt;Int. at Citizens’ Sav. & Tr. C Cleve., 
Trustee, or Trust Co. ot America, is Bs 
Ref and extension mtge, $5,-/ 1908 5@M-N 7,000 May 1 1948 

000,000, gold($1, )e*cpt Int. at Clevei Trust Co., a Fnne Rwy Trustee, , 

or company s agency ‘in New York. 

Bonds .—$500,000 consols are reserved to retire underlying liens. It is 
provided in new refunding and extension mortgage that remaining consols 
cannot be issued. The mtge. was closed at $1,631,000. It was originaily 
a $2,000,000 mtge., but the balance was canceled. Of the refunding and 
extension bonds, 5, are in » $1,631,000 are reserved to retire 
prior liens, and $2, 577,000 are reserved for future extensions and improve- 
ments, to be issued only when net earnings for preceding 12 months have 
been not = than 25% in excess of interest charges on outstanding bonds 
including those to be issued. Subject to call May 1 1938 or on any interest 
date thereafter at par and interest on 30 days notice. 

ROAD.—Owns road from Euclid, Ohio, to Painesville and Fairport 
24.02 miles (‘‘Main Line’’), and uses Cleveland Electric Ry. from Euclid 
to Public Square, Cleveland, 10 miles; also owns “Shore Line,"’ exten 
from Willoughby to Glenville, Ohio, 14.89 miles, and uses the Clevelan 
Electric Railway Co.'s track from Glenville to the Public Square, Cleveland, 
5 miles. Total track operated (including 4% miles of double), 46% miles. 
With the Cleve. Painesv. & Ashtabula or a continuous line from Cleve- 
land to Ashtabula. 46 motor cars and 8 other cars. Power-house is at 
Painesville. Car-houses at Willoughby, Painesville and Nottingham. 


REPORT .—For years ending Dec. 31: 
Calendar Gross Operating Net Interest Balance, 
Year— Earnings. Expenses. Earnings. and Tazes. Surplus. 
aR $425,924 $209, 736 $216,188 oie aes $63,942 
| 402,188 205,226 “eOm 138,78 58,175 


OFFICERS .—Pres., E. W. Moore; V.-P., H. A. Everett; 4 -P. & Gen. 
Mer., J. Jordan; Treas., E. V. Hale; Sec., ee S. Borton; Asst. Sec. and 
Treas... John P. Witt, C leveland, Ohio.—V. 88, p. 374, 1313, 1615: V. 90, 

p- "V.92, p. 260, 391; V.93, p. 1785; V.94,p. 692; V.96, p. 359, 553; 

- 98, p. 522, 1315. 
eg) oe eae, eneeyne & Ashtabula RR aA, trolley road. Be- 

y over private r of way, except through some of ti i 
franchises expire in 1927. . . ee Tee 

ORGANIZATION .—Incorporated in Ohio in 1902. 

STOCK AND BONDS— Date. 
First.” mortgage $1,000,000] 1903 Se 337 *'"Go0‘000 suiy717 1933 

mor e J + 00°00 July 1 1922 

old ($1,000) Lic elds at c* ered at Cleveland Trust Co., Cleve. i, 11983 

$14 . bonds are in — No sinking’ fund and bonds 


cannot be cal See V. 75, p. 

REPORT.—For years ending Dec. 31: 

Years— Gross. Net. Int. & Tazes. Balance. 
ad, obsess ohn in wind a bape $143,106 $42,559 $67,912 def .$25 ,353 
PE beticecicnenneans 145,768 39,516 66,752 def .27 ,236 


ROAD .—Operates abt. 30 miles track betwe = Painesville and Ashtabula. 
Put in full operation on July 30 1904. 70-lb. T and girder rail used. Track 
standard gauge. Connects at Painesville with the Cleveland Painesville & 
Eastern RR aed at ae with the Pennsylvania & Ohio Ry.—V. 82, 
p. 1332, 1379; V. 86, p. 337; V. 88, }» D. 374 374; V. 92, p. 322; V. 98, p. 386. 


CLEVELAND & EASTERN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on May 18 1910 to succeed 
the Cleveland & Eastern divisto on (V. 90, p. 1613) of the Eastern Ohio Trac- 
tion Co. pd. plan in V. 89, p. 1541, 1596 

In 1913 applied to Ohio gate Uthlitios ¢ Comm. for permission to issue $54,- 
000 Ist M. bonds, $32,400 pref. and $27 ,000 com. stock for impts. (V.96,p. 
1296) , bonds to be sold at 80 and to be accompanied by 60% ia pref. stock 
and 50% incommon. Permission was not granted. 


STOCK AND BONDS— Date. 
Common, 3 $600,000 ($100) 


75. 0a; bot ng $47,684 ; surplus, $27,945. 


AD .—Operates 40 miles of track from hovelend to Chardon, Burton. 
wale Qtiadier! d, Ohio. Standard gauge. 60-lb. T rails. Has abandoned 
power plant and Dp power from Cleveland Electric Illum. 


OFFICERS — 


Co. 

H. P. McIntosh; V.-P., Clark Ford; Sec. and 
Gen. Mgr., Robt. D. Beatty; Treas., C. A. Taylor. Office, 701 Electric 
Bldg., Cleveland, ov 91, p. 154, 336. 


CLEVELAND YOUNGSTOWN & EASTERN RY. CO. 


ORGANIZATION .—Incorporated in Ohio on June 11906 On Mar.1 
1910 acquired the Cleve. & in Falls Ry. (incorporated Feb. 18 1910 
to be over the Clev. & Chag. Div. of the East. Ohio -. Sold Feb. 5°10), 


CK AND BONDS— Date. Interest. onan Maturity. 

stock. $152, PE ccised dete atdtene». Sn decdccadus 

Clev ev & C h Falis fs Ist M$300,-{/ 1910 6¢8J-J $137 900 Jan 1 1930 

O00 5 (3100 & $500) -..c*|Int. at Guardian Sav. & Tr. Co., Clev., Trus. 

& E Ry mtg $52,000] 1910 g J-J 52,000 Jan 1 1915 

gold ($1, 000). see text_._c*|Int. at Citizens’ Sav. & Tr. Co., Clev.,.Trus. 

gerd, —Clev. Chag. Falls bonds subj. to call STS all oa on int. 
date at 102}4 and int.; $48,100 are in treasury. Conds 

outs. to oe any or all, at par and int. They are Ist M. Ay Baa 

Cc and Garrettsville and 2d mtge. on line between Cleveland 





and Ch nt Falls. 

KARNINGS.—For calendar year 1913, gross, $115,659; net, after taxes, 
$2',118; int., $18,234; surplus, $10,954. In 1912, gross, $111, 442; net, 
$34,489: charges, $23,706; surplus, $10,783. 

RO -— Operates 37 miles of line between Cleveland, Chagrin Falls and 
Garrettsville Standard gauge. 60 and 70-lb. T rail. 

OFFICERS.—Pres., H. P, McIntosh; V.-P., H. Clark Ford; Sec. & Mar., 
Robt. D. Beatty; Treas., C.A Taylor. 





LAKE SHORE ELECTRIC RY.—(See Map on page 39.) 
ORGANIZATION .—The Lake Shore Electric Ry. was incor 
Sept. 25 the fod ee of Ohio as a sommes ion of the 

e San 


orated oD 


tated to have an average ot way of 15 years. 
traffic eement by which it enters the cities of lovelaad & 
over the tracks of the local street railway systems. In —_ 1911, throug 
ice was inaugurated between yan and and Lima via Sand usky 
Fremont, a Cmanee, = 165 miles. Also through service between Cleveland 
and Detroit, 180 mil 
Meg the Lorain “Street RR. and the Sandusky Fremont & Southern 
ch see below. In 1907 made contract to eupply power to the 
Toledo Rt nd & Fostoria and several other roads. 6. 
was amended so as to transform the then cexistin 
cum, pre stock of $3,000,000 into 1 900,000 6%, oun. Ist 
5% non-cum. pref. 20. .P- 8. “At the same ti ‘e 


5% 


accumulated dividends on Pthe old pref. 8 stock (p: cae od had been 
issued later than the rest) were adjusted. V.90,p. Pr170, 1206: 7. 91, p.790. 

During 1912 a contract was made for the purchase oO e entire output 
of the Sand BR sig! Bg. | Co., which is AJ the ont 
plant a hy © pl lant of 4 950 k. w. capacity. 

On July 27 tt Ohio Utilities Comm. auth. company to sell $116,000 

additional gen. mtge. bonds. - 95, p. 297. These have been issued and 
are held in treasury. 

STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common, $4,500 ,000 ( Re eee $4,500,000 -........-.. 
lst pf$1,000,000($100)6% cum -..- Q-J 1,000,000 r. en oat! 

pf patie plated vy Fy i. cadd ‘eeweleme 2,000, o div. 

mtge, ,000 ,000 5 g J-J 1,690,000 Jan 1 io23 


it co: 34 1903 
($1 000). r~ - yepuiarct c* tf{ Int. at Citizens’ Sav. & Tr. Co., Cleveland. 
Trustee, or Trust Co., of America, A 
General mtge, $7,000,000] 1903 5@F-A 2.255.000 Feb’ 1 1933 
($1,000), gold....... c* tf we at Citizens Sav. & Tr. oe Cleveland. 


Trustee, or company's agen + Be 
Lorain & Cleveland ist, goldf 1897 5g J-J 750 "000 ‘ae i 1927 
($1,000), $1,000,000___. tf{Interest at Citizens’ Sav. Trust Co., 


Cleveland, or company's sha m3. *s. 
™ guar ($500, $1,000) ee 1900 5g J-J 1,500,000 Jan 1 1920 
$500, $1. 000) __¢* ot Int. at Union Trust a Detroit, Trustee. 
000,000 first consols, $2,250,000 are reserved to retire 
Bon Pa of canceled; 


,000 of the general mo e 

per cents are reserved to retire the first consols and $745,000 {ot w 
$179,000 have been certif:! the trustee and are in ) for exten- 
sions and yr Neither issue is subj. to - A sinki 
fund ret $10,000 of consols per annum qeermaneet Jan. 1 1909 an 
uns until 1914. From 1920 to 1922" incl., $30,000 bonds per annum are to 
be canceled. The L. & C nds can be called ‘after July 1917 at par and 
int. The T. F. « N. Sande ann be called at 110 and int. on any int. date 
upon 90 days’ notice. A sinking fund on the T. F. & N. bonds of $10, 000 

4 ——— commenced in 1905 and runs to 1909, 1k iqrem 1910 to 1914, 


have 


$00 per ann.; 1915 to 1919, $30,000 per ann.; $156 000 bonds are held in 
pr Gone und 
Lien.—The T. F. & N. bonds are a first lien on the division betwee 


Toledo and Norwaik; the L. & C. bonds are a first lien on the road between 
Cleveland and Lorain; and the lst consol. bonds a first —_ on all other 
lines and also a second mtge. cn the divisions noted abo 

Dividends —Initial div. on Ist pref., 14%, _ Oct. 1 1910; same 
amount quarterly since to the including Apr. 1914. 


REPORT .—For ro Dec. 31 ,not incl. Lorain Street RR. nor 
Sandusky Fremont Southera y. See 3? in V. 98, Ps 604. 
“ (after ther Divs. on 
Year— Gros: ‘azes). Income. nterest. 1st Pre ry lus. 
eee $1,119 312 $148 707 $25,000 $324, 696 if 000 $011 
5 | | es 1,052,518 447,455 25,000 322,701 $9. 754 


ROAD Pr 172 miles, extending from aed to a and 
Sandusky, and from Sandusky to Norwalk; also city lines in Sandusky; 
standard gauge; 70 to 100-lb. rails. Thro h line from Clev. to Toledo was 
Hemor for business about Aug. 26 1902. _In addition onus the Sandusky 

emont & Southern, 20 miles, and the Lorain Street RR., 24.77 miles, 

a total of 216.77 miles. ' 72 passenger, 5 baggage, 17 work and 47 
freight cars. Total, 141. 


OFFICERS .—Pres., E. W. Moore, Cleveland and N. Y.; V.-P’s. ~ 
Everett ae | hal H. Price, Cleveland: V.-P. and Gen. Megr., F.W. SF 
Sandusky, O.; Sec. & Treas. Jno. P. Witt, Cleveland —v. 9i.p . 790: V.92, 


p. 262, 457; V.94, p. 413; V.95, p. 297; V. 96, p. 360, 550; V. 93. p. 387, 604. 


(1) Lorain Street Railroad Co.—A trolley road. 


ORGANIZATION .—Incorporated in Ohio on Aug. 3 1906 and Is a con- 
solidation of — Lorain St. Railway and the Avon each & Southern RR. 
Entire stock and $500,000 new consols owned by the Lake Shore Elec. Ry. 
Operates on private right-of-way except three miles in Lorain and Elyria, 
on which franchises run until 1919. 


STOCK & BONDS— Par. Date. 
Stock, $2,000,000 
Lor St Ry, 

S900 DUC. <eense 
Lor St Ry con M ,$7 bh gy 

» &, 
First consol mt e. $2,- 
,000, gol 


Interest. ae tt Maturity. 


6 00:000 Jan 1 1915 
tf | Interest at Guardian Trust Co., ys Trustee. 
000 Nov 1 1949 
ZA Trae 
1,000 1906 5¢ 500, 000 July 1 1936 

Interest at Citizens’ Soviem & Trust Co., Cleve- 


land, Trustee, or Agony in New York. 
Bonds.—Of the $2, ,000 new bonds, $75 


are reserved for price 
liens and $750,000 for extensions, &c. They are guar., prin. and int., 
endorsement by the Lake Shore Electric Ry. 


REPORT.—For calendar years (V. 98, P 604): 







ee Gross eet and Net Interest Balance, 
— Income. Tazes Earnings. Paid. Sur. or Def. 

1913. naneece $196,948 $118,217 $78,731 $64 500 sur.$14,231 

|) | 179,249 105,624 73,625 64,5 sur. 9,125 


Sea .—Operates 24.77 miles of track between “alll Lorain and 
Beach Park. Standard gauge. 24 Cars. 


(2) The Sandusky Fremont & Southern Ry. 
ee .—Incorporated in Ohio in April 1906. 


Is operated 





ef, $500,000, 5% ee i. sit: <¢40skse 465° S85 sgn winpules. 

First mor e, $1,000, eer | 1910 5¢J-J 764,000 July 1 1932 

old ($1,000)_._....--- c*|Int. at Guardian Sav. & Tr. Co., Clev., Trus. 

ds _— Remaining bonds reserved for extensions, &c. Bonds subject 

to call, any or all, on any int. day, at he and int.; began to draw int. from 
and afier Jan. 11912. V. 91, p. 336 





art of main line of Lake Shore Electric Ry. 
Te oledo. 


tween Cleveland and 
Lake Shore Elec. Ry. owns entire stock. Private right of way. 





May, 1914.} 


ELECTRIC RAILWAYS 





39 











STOCK AND BONDS— Dee Interest. Guasenting. ae: 
Stock, $2,000,000__._..___-- wned A 4 ny Lake Shore ‘ar 
First mortgage, $2,000,000, “7906 $645, 600. July 1 1936 

gold ($1, ), guar___c*tf{Int. at Git | Sav. & Trust “a ms eve., 

Trustee, or at Agency in New 

Bonds .—Are guaranteed, prin. and int., by endorsement, by "i Lake 

Shore Elec. Ry.: not subject to call. See Vv 83, D. 1099. 
EPORT.—For calendar years (V. 98, 04): 

Calendar Gross Expenses and Nee ‘Interest Balance, 
Year— Income. Tazes. Earnings. Paid. Deficit. 
=e $75. 724 $48,676 $27,048 $32,500 $5,202 

 ) 70,116 44,133 25,983 32,250 ' 

ROAD -— Operates a line from Sandusky to Fremont, 20 miles. 14 cars. 
—V. 83, p. 97, 1099. 

mR 


CLINTON, IOWA. 

CLINTON STREET RY.—Op erates 15 miles of track in city of Clinton. 
Main line franchise verpeual. others limited to 25 years from Mar. 1913, 
72 to 80-lb. T rail. Stock $600 900 (S100). of which $599,800 is outst and- 
ing. Funded debt consists of $400, 000 ($1 ‘000) ee and ous. 5% lst M. 
bonds (c&r), dated 1906, due Mar. 31 1926, int. A. & O. at Tr. & Sav. 
Bank, Chicago, Trustee. Subject to call at 105. ‘Se Fa 1913, gross, 
$164. eat net, $72,880. In 1912, gross, $152,500; net, $67,840. 

OFFICERS.—Pres., C. H. Young; V.-P., D. Langan; Sec., A. L. 
Schuyler; Treas., C. o. Coan; Gen. Mer., Bernard Bohnsen. 


COFFEYVILLE, KAN. 
THE UNION TRACTION CO. , 
rg tay” asad a page mo Fe Sept. 28 1906 in Kansas. Franchises 


expire 1957 oad is on t of way except in Coffeyville, In- 
dependence, chumeas oad Pas jo — boi 





hig tS yy BONDS— Date. Interest. Outstanding. Maturity’ 
Stock, $500 ,000.._.......... Ee eee 500,000 See text. 
meng oC ,000 000, antl 1907 54J-J 983 ,000 wn 1 1937 
($1, y nking fund..tf|Warren (Pa.) Trust Co., Trus 
Second mortgage__-__.___- f 1911 6% 100.000 Sct 1 1921 


Bonds .— 1st ™. sa ey ann. by lot at 105 end int., 
1912, . through s.f.; $17,000 have been retired. f. of 10 Zo earnings 
paneer ually, began in'1911: Int. at Nat. City Bk., > Y.; Commercial Nat. 

hic., and Tradesmen’s Nat. B ‘ la. See V. 88, p. 1003. 

Baleid ends —6% is being paid on the stock. 

ROAD.—Operates 67 miles of road, of which 94% m. in Coffeyville, 7 
miles in Independence and 50% miles of interurban road between Coffey- 
ville. Independence ,Cherryvale and Parsons. 7(-lb. ee 


nning Jan. 
net 


OFFICERS.—Pres., DH. at on Pa.3 . A. Siggins; 
Treas., Sam. Q. Smit ith.—V. 90. Aya, 91, 800. v. oy, Pp. 120; 
V. 93, p. 591, 1727; V. 95, p. 49, Piat4: 97, p. 








COLORADO SPRINGS, COL. 

COLORADO SPRINGS & INTERURBAN RY. 

ORGANIZATION .—Incorporated in Aug. 1902 as a consolidation of the 
Colorado Springs Rapid Transit Ry. and the Colorado Springs & Suburban 
Ry. The consolidated com 74 has issued $1,500, stock, of which 

- pref. Bonds AS 5,M-.-S., 5; due Sept. 11 1932, Central Trust Co., 


, trustee) auth. reserved for 
underiying bonds. Othe her gf — Et = nt “is a close ‘corporation and 
has neither stocks nor bonds on the market.’’ Facts below relate solely to the 


old Colorado Springs Rapid Transit Ry 
Colorado Springs Rapid Transit Ry. 


STOCK & BONDS— Miles. Date. Interest. °"$300.000 f Maturity. 
ae Behe awe > Clack ak ch 
lst M, $1,000 ype ee wis 18909 6A-O 
Consol M, $1,000 each 1891 6gA-O 162, ‘00 eee 3 1 i621 

for $500, “aa aatl Central t Co., New Y. . 


Interest is payable at 

Consolidated 338 Oh ne limited to $500 cancellation of $2 
the bonds; reserved for Ist mtge. irst mtge. bonds matured in 
1910 but were not retired, and are held eee by friends of the co. 

ROAD.—Owns 38 miles of track. 

OFFICERS Pres., D. H. Rice; V.-P., W. Lennox; Sec., Wm. Lloyd; 
Treas., C. 8. Chamberlin.—V. 70, p. 75, 5, 328. 

RR 
COLUMBIA, §&. C. 

COLUMBIA RAILWAY, GAS & ELECTRIC CO. 

ORGANIZATION .—Does the entire street railway, electric lighting, 
power and gas business in Columbia, 8. C.—Name changed from Co wan 

lectric Street Ry., Light & Power to the above on May 15 1911 . 92, 

. 1374. Isaconsolidation on July 1 1905 of the Columbia Bascerts se Ry 

t. & Pow. Co. and the Columbia Water Pow. Co. The firet-snentioned 
was organized in So. Caro. Jan. 6 1892 and was a consolidation of the Colum- 
bia Elec. & Suburban Ry. Co. and the Congaree Gas & Electric Co. Ac- 
quired the Columbia & Eau Claire Electric Ry. Owns all the stock and 
bonds of the Columbia Gas Light Co., which is also leased. Operates under 
rights granted by State of So. Caro. (which owns the cit streets). ans 
Dec. 16 1941. as franch cose arenes by State and city chises coverin 4 
all departments are without limit of time. 

In June 1912 acquired Parr Shoals Power Co. (stock $2,000,000 com., all 
owned, and $300,000 pref.), which is building a dam and a hydro-electric 
—— (nitial poor 18,000 h. Ps: ultimate capacity 24,000 h. p.) on the 

iver, near Alston, S.C., 27% am postaw est of Columbia, @ enpply 
the requirements of the controlling co. - 95,p.1122. See also 
154. Of the 18,000 h. p., 10,800 2 ont to have been ready for Galivery 
yoo Ape 11914 aad the remainder will be ready about July 1 1914. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Common, $2,000,000 ($100)-. ....  --.---- heres 
Pret fh! 000.000, 6% cum.) .... Q-J 831,600 Apr ‘14,14 
First mortgage, $7,500, 000,/. 1911 54J-J 2,554,000 July 1 1936 

gold ($1,000)_....--. c*tfiInt. at co.'s office or at its agency in es 

Y.,Trus. 


—— ee TP 
Parr Shoals P pfd stk $300, 


Parr Shoals P Ist mtge, $3,- | 1912 5 

000,000 ($1,000), gold c* tf | Columbia- wecmese: ones Co., Trustee. 
Col Canal Co mtg, $200,000tf -..- 6% See text. 

Bonds .—Of the outstanding first mtge. bonds of 191F 0360. 0-000 are deposi- 
ted to guar. int. on Canal Co. 6s. Of unissued bonds, $200, 600 are reserved 
to retire Canal Co. bonds and $4,846,000 for improvements, additions, ac- 
quisitions, &c., under certain restrictions. Bonds are subject to call on any 
int. date at 105 and int. Since July 1 1912 an amount equal to 1% of bonds 
out must be expended for impts., &c., against which no bonds may there- 
after be issued, -_ 5 ae Dec. 15 1915 a further 1% for retirement of 
bonds. See V. 229. Columbia Canal Co. bonds mature $100,000 
7 i 1918 and S160 000 Jan. 11919. Parr Shoals “we bonds are guar.. 

, by end., by the Columbia Ry., Gas & Elec. Co cone e fund of 

Bs oe 1% ‘semi-annually of bonds out from 1918 to Jan. ‘I 1952, inclusive. 
ey are subject to call at 105 and int. on 60 days’ notice. Int. payable in 


New York. 
Dividends .—First div. on pref.—3%—paid July 1 1906; Jan. 1907, 3%. 
surplus being put into property) until July 


A-O 3,000,000 Apr 1 1952 


Subsequent divs. passed (al 
1911, when 14% was paid; same amount quar. since to and incl. Apr. 1914. 
EARNINGS .—For cal. year 1913, gross, $721,594; net, after taxes, $333,- 
547; int., $133,851; surplus. $199,695. In 1912, gross, $601,991; net, 
after taxes, $300,977; int. charges, $132,506; surplus, $168,471 
ROAD .—Operates 23.16 miles of track; 50 cars. Owns 2 power plants 
with a total capacity of about 14,000 h. p. 





OFFICE res. and Treas., E. W. Robertson; Ist V.-P., Henry Par 
sons; A a Fi R. ’ Chariton Wright; Gen. Mer., Guy K. Dustin ~¥ , 81, R by 
974; V , 84, p. = V. 92, P; 1108, Leet: . 93, p. 229; V. 94, p. 206: V. 95. 
D. 1122; ' 96, p. 1020; V. 97, p. 1024: V. 98, p. 155, 1070. 

Shih om + nbd 


COLUMBUS, GA. 
COLUMBUS ELECTRIC CO. 


ORGANIZATION .— Incorporated in Maine on Feb. 6 1903 and owns all 
the securities of the Gas Light Co. of Columbus; the entire common stock 
andj$121,300 of the pref. stock (out of $350, 000) of the Columbus Power 





Co., and all the stock and $370,000 of the Ist M. bonds (out of $450,000) 
of the Columbus Railroad C o., which companies do the entire street 
railway and lighting, gas and power business of Columbus and the adjoining 
towns of Phoenix and Girard. Franchises perpetual. The freight lines 
are leased to the Seaboard Air Line Ry. for 50 years from Oct. 17 1901 at 
a rental of $7,500 per annum. $100,000 pref. stock is held by the Public 
Service Investment Co. 


STOCK AND BONDS— Dale. Interest. Outstanding. Mfaturity. 
COR, Sa PED ncces wacs.  cwstenn BOGOR. vadcunanigna 
Pref, 6% cum a J-J 1,200;000 Jan."14 3% 


Jan oe <ce 


m 
1915, $1,200,000 ($100) - 
500, . gold 1903 5g A-O 758,000 April 1 1933 
D eas chicas oi ‘c*ntf | Int. at Old Colony Tr. Co., Boston, Trustee. 
s-yeer 2 notes, $1,000,000gold,/ 1911 5 J-J 1,000,000 July 1 1914 


00, $500 & $1,000) - snitt Int. at Conimaonwealth Tr Tr. Co., Bost., Trust. 


Co umbus RR Ist mo 1898 53,000 Oct ‘1 1937 
pod « ($1,0 aT; Int. at West End Trust Co., Phila., Trustee 

Noe jes payable M dif ee i decade | 2d aati hm eh laced 680, ” Sapargcie oie ae 
POD 000 new bonds of the Columbus Elec. Co. are subject 


to callasa LS} Jy at 105 & int. $80,000 are reserved to retire a like amount 
of Columbus RR. bonds. The remaining $370,000 Columbus RR. ist M, 
bonds are owned by the Columbus Elec. Co. An “improvement fund" of 
2% per annum of outstanding bonds commenced in 1905. The 3-yr. notes 
are callable as a a or in part on any int. day on 60 days’ notize at 101 
and int. V. 93, 163. 

Dividends. “First i: on pref. stock, 3%, was nals Jan. 1907: 3% has 
been paid semi-annually since to and including Jan. 1914. 


ROAD.—Operates 25.9 miles of track, of which 5 miles sensed to Sea- 
board Air Line. 54 cars; 2 steam locomotives (leased to S. A. L. Ry.). 


Standard gauge. 

EARNINGS -—For 12 months end. Dec. 31 1913, gross, $698 .636; net, 
after taxes, $313,983; other income, $35.849; interest, $232,504; sinking 
a rovement funds, $40,175: pref. divs. (6%). val 000: surplus, $5,153. 

CERS.—Pres., ‘Charles F. Wallace; V. Po Harry H. Hunt; Sec., 
Alvan K. Todd; Treas., Henry B. Serre: Gen grs., e595 Webster 
Mgt. Assn., Boston.—-V. 82. p. 509: V - 83. P. 3900 v. 93, p. 


(1) Columbus Power Co. 


ORGANIZATION .—Is a consolidation in March 1906 of the Columbus 
Power Co., the Coweta Power Co. and the Chattahoochee FallsCo. Entire 
com. stock and nart of the ‘pref. is owned by the Columbus Electric Co. 


STOCK AND pag ee Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... -...  --.---- $1, SED. «act Aicimipavvene 
Pref, $1, 500,000 ($109) . 6% 

non-cum, erage ahaa. < aaanen tabi ae 
lst mtge, ‘$4,000,000, gold.| 19096 5g A-O 2,456,000 Apr 1 1936. 

GUNG is kctionabs qhutens c tf} Int. at Commonw.tTr. Co., Boston, Trustee 


Bonds .—Of the $4,000,000 authorized , $1 ,500,0UU are reserved for future 
purposes. A sin Y fund of 1% of bonds out began Apr. 11912. $44,000 

purchased for sk. fd. and canceled. Bonds subj. to call as a whole (or in 
Le for sk. fd.) at 110 and int. on any int. date. Bonds are guar. p. & I 


and s. f. by Columbus Electric Co. 


PLANT .—Controls by ownershi - 
Chattahoochee River aeqresating ¢, 
3,000 h. p. in City of ap, ay! 

-Pp.— *P.9 


development of 75,000 h 
COLUMBUS, IND. 


INDIANAPOLIS COLUMBUS & SOUTHERN TRACTION CC, 

Lease.—In Dec. 1912 was leased for 999 years to the Inter-State Public 
Service Co., a subsidi of the Middle West Utilities Co. rents * he 
on the capital stock, or $92,000 a year above all taxes. V. 95. Pp. See 
Inter-State Public Service Co. in V. 95, p. 1745; V. 96, p. 1157. 


ORGANIZATION .—Formerly the Indianapolis Greenwood & Franklin 
RR., which company was incorporated in Indiana in 1895. Name changed 
as above in Jan. 19 In Sept. 1912 increased its auth. stock to $1,840,000 


STOCK AND BONDS.— Date. Interest. — Maturity. 
ee TS eee ee eee lll Cee 
Fir.t mo e, $1,000, 000 1903 5¢ 1530000 Feb 1923 

ae ($1, a nd nee bimi c* tf | Int. at Trust Co. ot Loy 2 Am., Phila., tt 

ds.—Cannot be called. $68,000 are reserved for exten. and impts. 
at not exceeding $15,000 per mile. See V. 76, p. 654; V. 82, p. 1212. 
Pty iy .—For year ending Dec. 31 1912, gross, $429,755; net after 
$184,483. In 1911, gross, $426,394; net taxes, depreciation, 
kee “sier 547; interest ,100; surplus, $128,447. 

ROAD .—Operates 62. 38 miles of track between Endingagolh. Franklin 
and Columbus and Seymour, of which 3.86 miles belong to Ind. Trac. & Ter. 
Co. Standard gauge. 60-lb. T rail. Mostl ly private right-of-way. It 

y:, 


connects with badinmeaniis & Po Elec. thus forming a through 
line from Indianapolis to Louisville. 


OFFICERS.—Pres., Wm. G. Irwin; V.-?., L. I 
Hugh Miller; all of Columbus, Ind.—V. 
p. 928, 1212; V. 86, p. 421; V. 95, p. 680. 


eR 
COLUMBUS, OHIO. 
COLUMBUS RY. & LIGHT CO.—Trolley and electric light. 


REORGANIZATION AND MERGER.—-Late in 1913 the plan of 
reorganization (V. 96, p. 1839) which had been under consideration for 
some time, was declared operative, with modifications, as follows: The 
Columbus ‘Railway, Power & Light Co., formerly the C olumbus Traction 
Co., took over the Columbus ailway’ Co. (stockholders sold property 
Jan. 9 1914, see V. 98, p. 235), and Columbus Edison Co. (sold Jan. 13 
poi. V. 98, p. 235), exchanging its stock as shown in V. 96, p. 1839. The 
leases , centre, &c., of these companies formerly held by the Columbus 
Railway & Light Co. were transferred to the Columbus Railway, Power 
& Light Co. The Columbus Light, Heat & Power Co. was to have been 
merged also, but not enough stockholders of the Light, Heat & Power 
Co. would sanction the merger. The plan was then modified (see V. 97, 
p. 1425, 1662) and the Columbus Railway & Light Co. was kept alive 
to retain the lease of the Light, Heat & Power Co., the Columbus Rail- 
way, Power & Light Co. controlling it under an ‘operating agreement. 
The Columbus Railway & Light Co. will have in its treasury $3,000,000 
full-paid common stock of the Columbus Ry., Pow. & Lt. Co., and in due 
course its affairs will be wound up and the $3, ,000 distributed among its 
stockholders. V. 96, p. 1839; 97, p. 950, 1425. 1662, 1732. 1897. 

On Feb. 1 1914 the A oe OM Ry.. Power & Light Co. took title to the 
several leased properties, excepting only the Columbus Lt., Ht. & Pow. Co, 

ORGANIZATION .—Incorporated in Ohio on May 12 1903 and acquired 
under lease the Columbus Ry. Co. and the Columbus Edison Co. (merged 
in 1913 in the Columbus Ry., Lt. & Pow. Co.—see below) at a rental of 
guaranteed divs. at the rate of 5% per annum on the pref. stock of the 
former and 6% per annum on the pref. stock of the latter, and 5% per an- 
num on the common stock of each, the divs. on the common of each com- 
pane to commence Sept. 1 1903. Leases have been assigned to the Colum- 

us Ry., Power & Light Co. See V. 76, p. 1142. 

On March 4 1907 leased for 50 years the Columbus Traction Co. (now the 
Col. Rr. Pow. & Lt. Co.), which is the successor to the Central Market 
Street Ry.; for terms of lease see that company below. 

On Sept. 14 1908 stockholders ratified lease of the Columbus Light, Heat 
& Power Co., after the latter had —— 9 the Pe a} A of the Columbus 
Public Service Co.—see statement b p: 

Assessment.—Stock was only 20% paid in, ,S, in Dec. 191 3 the directors 
called for the payment of $20 per share in conjunction with the merger 
pe (see above), payable in two installments of $10 each; the first_by 

ec. 30 1913 and the second June 30 1914. V. 97, p. 1732. 


Date. Interest. Outstandina: 


or lease developed water power on 
500 h. p. Also owns steam plantof 
sopeacs to have an ultimate hydraulic 





. Sweeney; Sec. & Treas., 
77, p. 823; V. 7%, p. 1446; V. 82, 


Dividends, 


,000, 
\20% paidin.j See text 
600,000 June 1 1914 


STOCK— 
Stock, $5,000, O00 1 Quar. 
Notes $1,000,000 .,! Mott} 1911 5g J-D 

guar p&i by Col Ry & Lt.tf/Trust Co. of Nor. Amer., Phila.. Trustee. 


Notes are subj. to call at 10landint. Int. is payable at office of E. W, 
Clark & Co., Phila. Notes are secured by d it of 4,000 shares Col. Ry 
com., 2,000 shs. Col. Ed. com. and 3,250 ol. Trac. pref. V.93, p. 345. 

EARNINGS -—Of Cotumbus Ry. & ht Co. for cal. year 1912, gross, 
$2,944 oF, a $1,347,837; charges and depreciation, $1,272,823; sur- 
plus, 5 . In ‘1911, gross, $2,824,489; net, $1,321,432; charges, 

1,233, ois. 4 $88 .420. 

















RAILWAYS 


[VoL. xcvIII. 








40 ELECTRIC 
First div. on Colne Bs pela 

Jan. 15 1906 and 1% was again suly ‘o'i806; in 19 in i907, 4 del 
Jul uly 15, .t so hoe Siok a 1909, 2% 
1910, Jan., 70; A aha : ee saan opt tt a Saas” 23 Pe when 
%% was 

OFFICERS R208 ak; A, lst Gen. M 1m Feemn.: 
E. K. Stewart; 2d V.-P., O. M. Clark; Sec.'a ‘and Viddlee P ton: 
Asst. a BBG “Aaa, eg 7 MB ington. oa of of By0 095, 
1766; 92, p. 260; V p. 345; V 5. 278, 1949; V - 95, 9, 297, 419, 

. 96, p. 359, 652, ‘00° su 97, p- 802, P4535, 1732; V. 98, p. 


(1) Columbus Railway, Power & Light Co.—A trolley so 

ORGANIZATION Sa aeernoseted in Ohio on Des. 26 1906 and is suc- 
cessor to the Central Market Street oe Y sold under creditor's bill in Feb- 
ruary 1906, subject to the $500,000 bonds. Successor company at first 
known as the Columbus Traction Co. but in 1913 name changed to present 
title as part of —Soee | for merging all ‘the various properties as noted in the 
remarks furth In pursuance of the plan the Columbus Ry., Pow. 
& Lt. Co. took over the Columbus fallwa ‘0. and the Columbus Edison 
Co., issuing its stock (see 9) in ex qucenee for the stock of 
the two companies merg wy RT provides that tickets shall be sold 
8 for 25 cents and that a 5-cent cash transf: issued to all lines entering 

or using the Columbus London & Springfield Ry. Co. os gg wr 





STOCK AND BONDS— Date. Interest. Outsta Mat 
CE cca eens occas $6,340. “000° Apr’ nt iY 
C0 ee ne cane paar cae 1,143,500 Apr ‘14, 1 
me SC ”S*C«~«CN Ra 4,066,500 Apr "14, 1 
Cent Mar ist mtge, $500,000,| 1902 5 XJ J-J 425,000 Jan 1 

gold ($1. Teaches? c*_ntf}Interest at N. Y. Trust Go., N. Y., Trustee. 
Col St Ry Ist, $57000,000 1892 i-J 3,000,000 July 1 1932 

Ane i Seeartpaaiea. c*_nt#{ Interest at E. W. Clark & Go., Philadelphia. 
Cc 1 Id OR98 if z Dd °° 73 000" J ee | 

rosstown ist mtge, une 

ato A att} Cal. “Knick> ‘Trust 09. Tras 


gu, p 
Col Ry Ist consol pool mise, 37. 


423,000 ' Oct 1 “539 
,000 ($1,000), g. c*.ntf Bank & 
e after 


1899 
Interest at Union natin Trust Co. 
Soe ati, Trustee, at E. W. Olark & 
or Fry company’s rai 





Oo ; 
Col Elec ist mtge, g, guar_tf-_ 


anes 50.008 Nov 1 1922 
ey in 6 Ed El Ist mtge, g, gu_ntf - re Le ea 1 1929 
—Cent. Mar. 1st mige. sinking pa of 5% i eae yp S ts began 


years at 110 and interest. 


for $2,000,000. of which 
the rest Ro ws canceled. Prin. ona int. 
of the Crosstown bonds were guar y the old Columbus St. Ry onc 

Of the $7,000,000 mtge. of 899° or the — Ry., $1,5 000. wer: 


issued in payment for the Columbus Cent. my OE property: $3. $3. 900, 000 will 
2 held in trust to retire — Columbus St. Ry. bonds, $572,000 
00,000 to take up unsecured. 4% pat ne. of the 


Crosstown m a bonds and 
was reserved to be used hereafter from time to 


ofiets ears. Entire sone is subject to call after 
$75, 000 have been ret: 

The Crosstown aa ie Ry. first mortgage. 
$572,000 are outstanding; 


Coeas >, St. -; $1,628, 
time in making extensions, improvements and additions—$628,000 upon 
a 2-3 vote of directors the other $1,000,000 only on a vote of stockholders. 
This covers the whole $7,000,000. In the table above we report as outstand- 
This 000 udes $1,500,000 issued in payment for the Colum- 
, $300, issued under the clause providing for band retire- 
ment of 4% aotes and $1,628, re under the clauses concerning ry 
ds.—An initial div. % was paid on the Series i pret. 
stock April 11914. On Series of itial div. of 16 ii paid in April 1914. 
On common initial div. of 14% was paid in April 1914. 
ROAD a} 3 miles of track all in city of Columbus.—V. 96, p. 1228, 
1422, 1839; V. 97, p. 1425, 1662, 1897; V. 98, 2: Sw, 452, 1316. 
OFFICERS.—Same as old Columbus Ry. & - Co. (see above). 
(2) Columbus Light, Heat & Power Co. 
Lease —Laneed to Columbus Relive & Light Co. for 50 years from 1908 
= Ty "at comes ql es for 6% on ag re ne Be ay ag ano 
od ap "hividends on common beanies 
at 8% 1910 1% 1911 and thereafter 5%. payable quar. 87, p. Bare 
ORGANIZATION .—Incorporated A 1 1908 in Ohio, and acqu 
the property of Columbus Public Service 0. per plan in V. 87, p. 346, sy 


STOCK AND BONDS— Date. Interest. Ousssentt Maturity 
Common, 750,000 ($100) iid bith. encima’ See —_ 
Pref 6%, $1,250, RH DR sm atah — .- deeeamnetata $2 18/300 See 
Gen mtge, $1,000,000 (9109 6 F. 690,000 Feb 1 1924 

$500 and $1,000), gol she state Sav. Bk & Tr. Co., Columbus, Tia 

k and Bonds.—The preferred is redeemable since “. 1 1912. 
inserest on gen. mtge. bonds is guar. by the Columbus Ry. & Lt. Co.; 
$760 000 bonds are to be used to take me? e amount of Col. ry Service 
0. bonds, the greater part having already been enganged. $250,000 ar 
ryomrved - * cinemas and extensions —V. 87, p. 346, 547, 1481: 


V trices —Pres., Chas. L. Kurtz; V.-Pr., E. W. Swisher; Sec. & 
Treas., W. H. Sharp. 


OHIO ELECTRIC RAILWAY CO. co. 


ORGANIZATION .—Incorp. May 16 1907 in Ohio. On Aug. 31 1907 
purchased the Lima & Toledo ion Co., which owned the line from Lima 
to Toledo, and 1 the Lima Elec. Ry. & Lt. Co. (this co. being pur- 
chased on Dec. 31 1909), which operates in the city of Lima, and the Ft. 
Wayne Van Wert & Lima Trac., with a line from Lima, O., to Ft. Wayne, 
Ind. Also acquired by lease the Indiana Col. & East. Trac., which com- 
Bay assigned to it the leases of Col. Newark & Zanesville Elec. Ry. and 

agg | & Western Trac. On Feb. 1 1908 purchased the Cinc. Northern 

(subsequently dissolved iw ecguired from that company its lease 
ary Cine. Day. & Toledo Tract 

Including city lines in Sanerville, Newark, Lima, Hamilton and other 
points, operating mileage is §17. 42 miles, extending from Zanesville on 
the east via Newark to Columbus (including line from Columbus to Orient 
and Buckeye Lake and Newark to Granville branches), thence vhrough 
Springfield to Dayton, and from Dayton to Union City, where connection is 
made with Indiana Union Trac. for Muncie, Anderson and Indianapolis, 
Ind., and from Dayton to Richmond, Ind., where connection is made with 
T. H. I. & E. Trac. to Indianapolis. Extending north from + od 
TF ‘Urbana and Bellefontaine to Lima, and from Lima to Defiance; to 
Toledo, O., and Ft. Mh A Ind.; also from ‘Dayton to Cincinnati, includi 
Germantown, Mt. Healthy and College Hill branches. Electric ~ yh and |“ 
power business is conducted in ao Kod Zanesville, Lima and West Alex- 
andria and steam-heating plant in Lima. 

In May 1913 was gran authority to issue $3,500, ecg 2d mtge. bonds, 
ab age $5,000,000 of outstanding got was retired. This was accord- 


gly done. V. 96, p. 1365, 1840; V. 97, p. 299. 
STOCK AND BONDS— Den Interest. Outstanding. Dividend. 
Common, $8,000,000 ($100)... -... needa DEE «basdeqses 
yy age 5% non 3.000.000 8 
GEER GROOer ecepncaceceds Sue secasgen ¢ d ee text. 
Ist & ref. m ’ $15,000,000 1910 5¢J-J 4,200,000 Jan 1 1930 
a. - Ff eee 009.1 381 se Fidel 7 Oo. nile. Seeren 
2n gen m R une 11 
gold ($100) Hs $5 0 ($1,000 )fInt. at Fidelity Trust Co., Phila., Trustee. 
tqui juip notes ST G00) 160 -| 1910 4, See text. 
gold ($1,000) __.-_-- ct Int. at Fidelit Trust Co., Phila., Trustee. 
— notes Sei LBS 1911 5¢ 97, See text. 
gold ($1,000) ._.--- c*}Int. at Fidelity Trust Co., Phila., Trustee. 
“— notes ities NSIT. 1912 5¢J-D 102’, See text. 
gold ($1,000) ...--- c*/Int. a Fidelity Trust Co., Phila., Trustee. 


Stock .—Preferred is red. at 105 on 30 days’ notice. 

Bonds .—$3,250,000 Ist & ref. bonds are reserved to ne rior liens 
($1,250,000 bonds of Lima El. Ry. & Lt. Co. and $2,00 bonds of 
Ft. Wayne Van Wert & Lima Trac. Co.) and $7,550, Ty for additions, 
betterments, &c. Entire issue is subj. to call on or after Jan. 1 1915 on 
any int. day at 105 and int. on 60 days’ notice. No sinking fund. The 
2nd & gen. mtge. issue is subj. to call on any int. date for payment in cash 
or for substitution of Ist & ref. mtge. bonds of 1910 exchangeable at par 
on 8 w s’ notice. Bonds to be delivered for purposes of impts., as ap- 
proved by Public Service Commission of Ohio or other governmental 
authority. No sk. fd. Mortgage covers all ——— and old 
estate, subj. to wadertzing bas 7 Series “A” equip. notes mature $8,000 
semi-ann. commencing 1 1911 Series * “B" equip. notes are lst 


EARNINGS — For cal. year 1913, gross from railway, $3, 507.255; light 
| ToT ross Wer ich 425 5.683; 16033: Lg ower, $5,827 901 46.2 = 
, 66 ’ an . *e 
$33-125; total gross, $3 Foliway, $3 — 
won Bee .—=Pres., . all Bohosnt: Vv ot Pgs: | Seprens V—-P., 
* Dade: VST, 0 38. V 00, F608, 5 : Healy: $2: ps3’ 18002 V 93, 
»D H ’ e ’p. 
V. $8; p 1534; "Y. B&B. 1627; V. 95, 8 3, WY 98 . 1365, 1557, 1840: 
. 97, D. 299; V- 98. p. 690. ” “ 8, sed 


(1) Columbus Interurban Terminal Co. 
Entire stock owned by Ohio Elec. Ry., which guar. bonds. 


ORGANIZATION .—Incorp. in Ohio on May 24 1910. Owns and 
we since Jan. 1 1912 passenger and freight terminal stations in Columb. 
STOCK AND alata Date. Interest. Cutstont Maturity. 
Stock $10.4 000 $1,000,000 PLANE LAM 
First m 1.1910 5¢J-D 000 June 1 1935 
yee t. at Cit. Tr. & Sav. Bk. 3.000 June 11936 
Bonds. jot soe a reserved for acquisition of additional real 
aun, additional stories on present bidg. and other impts. Not subj. 
py hata! mes TY Dana Stevens; V.Ps., J. B. Foraker Jr. and W.H. 
McAlister; Sec.& Treas., F. A. Healy.—V. 92; Pp. ised. V. 93, p. 1532, 1599. 
(2) The Indiana Columbus & Eastern Traction Co.—A trolley road. 
Leased to the Ohio Electric Ry. Aug. 31 1907. Latter company guaran- 
tees interest on bonds and 5% divs. on pref.’stock and owns en com. stk. 


guized the, IZATION <__lnocepore ted in Ohio on April 14 1906 and has ac- 


yet Urbana Elec. R ay. the Columbus London 
inmbus ay City Southwestern Ry., t oe 
taine & North , the Sp 


orthern Traction “Oo. Aid about 1 
Muncie Wiccan Co., extending fro 
Indiana-Ohio Stateline. Has also acquired the bg sm try & Lake 
RR., a steam road operating between Lima and Defiance; which oe been 


converted into electricit holy 

Leases the Dayton & Western Traction Co. and the Columbus Newark & 
Zanesville Elec. Ry., which latter company had previously absorbed the 
Columbus Buckeye Lake & Newark Traction Co. and the Zanesville Ry. Lt. 
& Power Co. Ln <p nae cee to > — Elec. Ry. Aug. 31 1907. 

The new gepere! ry 1901+ were listed on the Phila- 
hia S on bd re February 1907. V. re Dp. D. 339. See description 

nds, property, &c., in V. 83, p. 37. 

co AND BONDS— Date. Interest. Outstanding. 

Common, $3,025,000 ($100)... .... 


8d 500,000 Oct . 1926 

-atN Trust Co., New York, mR. 
st mtge,| 1898 5g M-N 750,000 Nov_ 1 1928 
gold ($1, OO) --- interest at N.Y. Trust Co., N. Y., Trustee. 
Bonds.—The gen. and ~. ry) e. as originally for $12 600,000 but auth. 
Pn has been redu 00.0 000. Of the remaining bonds $500,- 
000 are treas. bonds peal vies ieaiite cand toe GE tee enka, 
=. when net earns. 
issued; 
in ines above. 
mente above. | The and exte 
$1,100,000 when net income is equal to 1 
those to be issued, and $1 M0. 

cl. int. on bonds to be issued.’ These 

ole. but not in part, at 105 and int. The Columbus London & 
Alyy ony FE be called at 1 at 11 iJ Pgh. a A ane funda on these 


of p. 94 otek eee F yok in Ay fund bp Hay 1 1914. ithe’! Aga 


. to call at 110 and int. A si 
in sinking 


bonds are subject Ay call in 


Gesen te’ c - $100,000 fund Jan. 1 1914. 
at iene .—OColumbus to Orient, Columbus through S eld to Day- 
ton, Dayton to Union City and Richmond, ind Spri d to Lima, 
ma to Defiance otal miles of track (electric) owned, 252.99; 


thro 
1 » 127.08; total operated, 380.07. anaeed gauge. 5 power houses. 


1 ca 
3) oF ens rm Dana Stevens; V.-Ps., D. G. Edwards and W. A. 
Drape: Sec. and Treas., F. A. Healy; Asst. Sec. & Asst. Treas., D. J. 

Downing.—V. 85, p. 600; V. 86, p. 721; V. 87, p. 37. 


(a) Dayton & Western Traction.—Trolley road. 
ORGANIZATION .—Incorporated on June 26 1898. Was leased on June 
af hog Colum. & East. (V. 82, p. 1437). For terms, see below. 
STOC Div. Period. Outstand'g. Last Dividend, 
Common, $900, 000 (¢ J $747 7.500. = 


000 ‘$100 miei dim enh 850,000 text. 
Pref, $850,000 ($100) 7 ci effect June Ly 1906 provides for 5% per annum 
on pref. stack and 8 5% on com. stock in 1906 and 1907, 54% in 1908 and 


6% th 
ROAD .—Dayton, O., to Richmond, Ind., with branch from New West- 
ville to New a i 36.87 miles. At Richmond connection is made with 
Terre Haute Ind. & East Trac., thus making a through une from 7. 
- 82, D. ; 


epolis, via paytos $e Columbus, a distance of 184 miles. 
: J. H. Winters; 


83, p. 36, 94 
orgror®: —Pres. and Treas., Valentine Winters; V.-P., 

Sec., R. R. Dickey; Asst. Sec. and Treas., F. Funkhouser, all of Dayton. 
(b) ge he rns Newark & Zanesville Electric Ry. Co.—A trolley road. 
ORGANIZATION .—Incorporated in Ohio on July 2 1902, and in April 

1904 absorbed the Newark & Granville Street Ry. In June 1906 acq 

the Columbus Buckeye Lake & Newark Traction Co., the preferred share- 

holders being given $500,000 in pref. os for their holdi dings. Also took 

over the Zanesv. Ry. Ligh t & Power Co. and was then leased on June 23 

1906 to the Indiana Colum. & East. Trac. Co. for length of franchise and 

renewals thereof. Rental is interest on bonds, an amount ua to Ny on 

the preferred stock and $500 for organization expenses. 625 

Private right of way from Newark to Zanesville; franchises on oeeB: a 
expire 1925 to 1928. Entire common stock is owned by Ohio Elec. Ry. Co. 
STOCK AND BONDS— Date. $i'535-008" 

Common, $1,525,000 ($100)... -... ........ 

Pf, 6% $500,000 ($100)_ ___- 

Ist 000 M-S 1,290:000 Meh it 1024 

Knick. Tr. Co. 


A —, 
wo -------2---- “M-N 1s 207, 000" 0 May 1 1a "1926 


mtge, 
Trust © 

M-N 000 Nov a 1921 
Knick. rT 263. N. Y., trustee. 
‘Lt & Pow Ist g M- 50,000 See text. 
* $1,000,000{ Int. at Cent. Tr. & 8. D.Co., Cinc., Trustee, 
old_...c*| or Trust Co. of America, New York. 
an Trust ne peony Co., + cane OOG Ohio. 


Interest. Maturity. 


conmOs moe 
{$500 hy aa 


oun Elec lst mtge, $300,- 50,000 Feb 1 1919 
. “ ect to call m. - at International Trust Co., Boston, 
after F503, $ each_.c| Trustee. 


Bonds .—Of a $6, 250, 000 ga. & ref. bonds, $3,497,000 are reserved to 
retire prior liens and ‘$1, 546,000 for betterments and extensions. They are 
subject to call after 5 years at 105andint. Under terms of this mtge., none 
of the $750,000 1st mtge. bonds unissued can now be issued. The entire 
issue of Col. New. & Zanesv. Ist 5s can be called at 110 and int. on any int. 
date. V. 80, p. 1234. The Col. Buck. L. & New. bonds are subject to 
call on any int. date at 110 and int. on 3 months’ notice. a e Ry., 
Lt. & Power bonds fell due Oct. 1 1912 but were extended to Mar. 1 1924. 
$250,000 reserved to retire underlying bonds. 

ROAD.—Operates 90.21 miles of track from Oolumbus to Zanesville, 
including the city lines in Zanesville, Newark and Granville and a branch 
to Buckeye Lake. Operates lighting and oe ~ plants in Zanesville. 
Standard gauge; 60 and 70-lb. T rail sed 90-lb. girder. Also owns amuse- 
ment park on Buckeye Lake. Owns and operates its Hebron power plant 
with its own natural gas. 





mtge.on 26cars. The spature semi-ann. ($7,000 Jan. 1 and $6,000 July 1) 
from pen. 1 1912 to July 1 1921, incl. All issues of equip. notes are guar., 
p. & i., by end. of Ohio Elec. Ry. Series * equip. notes are lst mtge. 
on 43 cars and mature $6,000 semi-ann. a. Dec. 1 1912 


OFFICERS .—Pres., Dana Stevens: V.-P A. Draper; Sec. and 
Treas., F. A. Healy. —V. 87, p. 37; V. 95, D. “ay. 890, 1039. 


(3) Lima Electric Railway & eae trolley road. 
Acquired by purchase by Ohio Electric Ry. Dec. 31 1909. 





May, 1914.] ELECTRIC 
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ORGANIZATION .—The company tion 2 compet hua. 3 1 


is a consolida 
ted Nev, 5 1896 


1900 of the Ry, Gineorporeted | and the 
t & Power Co. as leased 44 1 1905 to & Toledo ‘Traction. 
lease was omtgned to Ohio Electric ody ‘Aus. 31 1907. 
. STOOK don Usinos DS— Date. Interest. Outstanding. Maturity. 
Lima’ £5,000, first mtge,|_ 1898 ob 82 105.000 Dec 1 1916 
$200,000, gold ($500) 68 Int. at Ci : & Trust \Co., Cleve., 


at Fours Nat. B 
20,000 Jung. 1 1917 


260,000 July 1 1916 


ld, first consol m », Int. at Cleveland Trust Co. Cleve., Trustee, 
$500,000 ¢ i igdiaatdiea ol or Trust Co., New York. 
2d consol m "$850,000, 1902 5¢A-O 350,000 Apr 1 1925 
gold ($1,000).-.......- c*\ Int. at Fid atity Trost Co. , Buffalo, 
a E Ry So Bt. ret Bt abt, itr o $s 000 prt 1 1925 
ortgage, $1, » £0 nt. a 1% o., Phila. 
Bonde Oe consol. mtge. gold 5s 240,000 are RE. 
the above two prior liens. i. |. Ry. bonds ~ fee be. called at Der on ty 
weeks’ notice. 0, Dec. 1 ann Lima Elec. t & Pow. 
bonds ma: called on any int. aor on 30 days’ notice. $5, retired 


,000 2d consols, are reserved to re- 
tire a like amount ot A consols, These bo are a lien on the electric- 
light and heating plant, as well as on the railway. Cannot be called before 
e405 735,000 refundin bonds are reserved to retire prior liens. 

ROAD .—Owns 1 fat miles track, also a steam-heating plant (franchise 
perpetual, a connection with the ru jo10- plant). Con- 


Dana ro Ys . Foraker Jr. and W. H 
aoa Sec. & Treas., F. A. Wey Cincinnati.—V. 81, 


noROAN Wert & Lima Traction Co.—A trolley road. 
n Mar. 1 1906 was leased, until eg p= of fran- 
thereof, to Lima & Toledo Traction Co., which guaran- 
wee py ey Seserent, V. 82, p. 691. was ed to Ohio Electric Ry. 
—_. 311907. The latter company owns all the common stock. Incorpor- 
in ge and Ohio. Road is entirely on private right-of-way except 

3 ME ae a or edhe” 9 

Interest. 


p. 155 
rate. LARS. Van 


470,000 July i 1930 


First mtge, $2,000, » Ol ald 1905 5¢J-J 

00) ay OSD Int. at Fidelit Trust Pate Phila., Trustee. 
@ $2,000,000 ponds. $530, are reserved for ext 
and improvements. V. 82, 691. Are not subject to call. 

ROAD .—59.89 miles of Gdowie track from Ft. Wayne via New Haven. 
Monroeville, Van Wert, Middlepoint, Delphos and Elida to Lima. Com- 
menced complete operation Nov. 15 ‘1905. Connects at Ft. Wayne ~ 
the Ft. Wayne & Nor. Ind. Trac. and at Lima with the Ohio Elec 
and forms part of through line from Ft. Wayne to Toledo, Degen “i 
Columbus. Standard gauge, 70-lb. T rails. 

OFFICERS.—Pres., Dana Stevens; V.-P., W. 4 Draper; Sec. and 
Treas., F. A. Healy.—V. 82, p. 691, S04: ¥e 83, p p. 37. 

5) Cincinnati Dayton & Toledo Traction Co.—Trolley road, 

the Ohio Electric Ry. Co.; see term 

ORGANIZATION _—Incorporated in Ohio on May 19 1902, and is a con- 
solidation of the Southern Ohio Traction Co., the C incinnati & North- 
western Ry., the Miamisburg & bs ty Traction Co. and the Hamil- 
fom 25 Lindenwald Elec. Trans. Co. . 74, p. 884, 1037. Franchises are 
or 

ase.—-Was leased to the Cincinnati Northern Traction Co. May 1 1905 
for ye f franchise and renewals thereof. Lease transferred to Ohio 
Electric R ALS Feb. 11908. After the Ohio floods in 1913 a Ronee bog on 
June 23 1 y agreement with Ohio Electric Ry., modified od (Gee y - 96, 
f 1556, 1839) to sovige for. ~ ra eae (a) ‘June 24 191 $02 000: 


ons 


b) for years e peapectvely: haat 8 $266,500; 191 418. 
376 500: 1916-17 3,$288.500;, iotr-t 8, $296,500; 1918- 


J , ° + 26 .500 ’ 192 6, 500; 
Divs. on any pref. ge that may 

Los ene ee ent are to be in 
ays $1, per annum for 


per annum to be invested 


266,500; 1915-16, 


1 
1922-23 and thekeaibar yearly. 
be issued beyond the $ $250,000 outstand 
addition to these payments. 
lessor’s organization expenses and another $: $1, 
by_lessor to meet future expenses. 

Under modified ent of lease bad June 23 1913, outstanding common 
stock was reduced m5. ,000, © $2,000,000—the Ohio Electric Ry. 
surrendering the $1 ‘000. 000 held by it oad the other shares being exchanged 


two forone. V. 96, p. 

On Mar. 6 1914 a A. was filed roan ono the capital stock from 
$5, 250. ,000 = 3; .250, A consisting of $2,000,000 common and $250,000 
preferred. 

STOCK AND BOI NDS— Date. Interest. Outstanding. Maturity. 
Common, $2, Ate a J-J $2,000. 000 See text. 
Pref, $250,000 5% cue ($l ae J-J 250,000 See text. 
Cincin Da ol Ist consM,/ 1902 5gJ-J 2,700,000 July 1 1922 

$5 aes f° 1,000) - ct iesecost a Seeretand Trust Co., Trustee. 
southann’ Ohio” ane Ist cons{ 1900 5g M-N 1,350, 000 May 1 1920 

$2,000 ,000 ($1,000), golde* Int. at Cleveland Trust C wees. or at 
“way Trust Co., Ve "Yor 
6 g J-J 400.000. July, 1 1918 


Cin & Ham Elec Ist g ($500) 
$500, , not subj to coll. mag 


8 of. Sav. & Tr. Co., Cleve 
Dayton oe. lt MM 0,000 


Trus 
g J-J Suly 1 1016 
($1,000), int guar____.- Int. at Finance Co of Penn., Onin , Trus 
Ham & ee | El Tran) 1901 -D 000 July 1 1038 
js = sf $250, 000, g ($1, -} Interest - Cleveland Trust Co., Trustee 


int gu 
Minm &e Germ n Ist sir ($66, - 11901 5¢J-D 50, 000 July, 1 1922 
900), gold ($1,000)_._-- nterest at | eectenett Trust C rustee. 
ow SH of tse of ~ subject to call. Of the $5, 006, 000 Cin. 

pee & Tol. Trac. issue, $2,300,000 is reserved to retire prior liens. See 


¥ «ee 154 
of ine’ $20 000 000 South. Ohio Traction bonds, $650,000 are reserved to 
retire Cin. & Electric bonds and Dayton Traction bonds. Issue 


listed on Philadelphia Stock Exch ange. 
The Ham. & Lind. sas ag Tran. and Miamisb. & Germ. bonds originally 


fell due Dec. 1 1911, but arrangements were made at that time to extend 
them to July 1 1922. v.93 p. 1386, 1387. Annes _—— fund of 5% o 
Ham. & Lind. bond s began Dec. 1 1906, increasi fear up to 1011. 


Dividends. —5% pes annum is fe on the pref. AD a n com., under 
modified tonne. ¢ divs ded until year beginning July 1 1915, when 
Faiy will be paid, “this” increasing 4% annually until the year beg! inning 

rc 1 1921 ( a dividend rate of 3% has been reached), when the increase 
is 1% per annum, until 5% is reached in the year he July 1 1922. 
ROAD.—Owns 67.22 miles of electric crack. connecting Cincinnati with 


Dayton, incl. Germantown, Mt. Healthy and. College Hill branches; also 


— uding the Hamilton City lines. 54 cars; 1 locomotive. Carries freight 
express. 
ba CERS.—Pres. [ages 5 Se V.-P., O. H. 


w ye} V.-P. 
Draper; Sec. Healy: ‘Asst. Sec. & A Treas 
Se 33 , Dowling, all of Chncienath. a. 81, p. 154; V. 96, p. 1556, 1839: 


COLUMBUS DELAWARE & MA LON _RY.—A holding company. 

Receivership.—Appointment of Eli . West as receiver was affirmed 
by the Circuit Court at Columbus in all = ects 

On Feb. 4 1913 Ju Sater in the U. istrict Court dismissed the 
petition of Robert W. — (V. 95, p. $50. 297) for the spqcteement of 
a new receiver and the foreclosure of the mtge. by the Federal Court, 
aa ye a the matter was one of which the State Courts had jurisdiction. 
Int. fue Aug. 1912 was paid in Feb. 1913; Feb. 1913 int. was paid Aug. 
1913 and Aug. 1913 int. was paid in Feb. 1914. Feb. 1914 int. will proba- 
bly be paid in Aug. 1914. 

Personal Judgment.—On May _13 1912 the Court of Common Pleas of 
Green Co. gave a judgment to Receiver West against John G. Webb for 

1,055,931 as balance due in suit brought for an accounting. He (Mr. 
Vebb) was also held to be further liable to the Col. Del. & Mar. + in 
event of the guar. of that company being held vane on bonds of 3 sub. 
viz., $500, Col, +> &B gcyrus. $ ca) 000 3a ar. & Western Ry., it. & 
Power and $250,000 M & Suburban Ry. - 94, p. 1448. 

On June 11 1913 the “Clark souaty Court of ‘Appeals aimed the judg- 
ment granted on May 13 1912. 96, p. 1700. 

On Apr. 28 1913 Judge einkead ‘auth. P receiver's certfs. for $25,650 to 
an for ~ necessitated be damage done by floods. The certificates, 
t is = ‘ ‘an be given second preference in claims against the receiver. 

° De . 








ORGANIZATION. Prey ood ane tee in Ohio in Oct. 1904 and owns the 

entire capital stocks Socks of ¢ 9 Columbus Delaware & Marion Electric RR. ($1,- 

000,000), the Marion Ry., Lt. & Power Co. (3300 ‘me and the Columbus 
ern Ry., Power & 7 tquipment Co. ($300,000 


sTO OK AND BONDS— Date. Interest. Oustanet Maturity. 
Common, $2,100,000 (¢ 190) Ke isthe ~~edccwe Cee asdenaautea 
a BE OR ao gg 9,000 = were see eere eee e rere eenernrene 
ref mige 2.'500 000 5g F-A ~ 920,000 Aug, 1 1944 

$500 & $1, )iz=-e% Int. tat B ers’ Trust Co., N. Y., Trustee 


k.—The ae Ss and on pee shares were hn OM in 1908 (V. 86, 
p. 1284), and di th oa cumulative: but those on the oy 
shares are onda to x 4 1% moe first year, with an additional 1% for each 
year thereafter until 6% is 


Bonds .—Of the new ref. m one 580 000 are reserved to retire the bonds 
SB ek Nor. Ry., P. & E. Go., the Marion Ry., Lt. & P. Co. and the 


& M. Elec. 

ARNINGS.—For yor end. June po 1911 Eo $385,345; net 2161. 
965: int., taxes, &c., $157,662; $4.3 For year end. Aug. 8 
1910, gross, $359, 137; net, $152,752; 3 "ae. &c., $148,469; us, 


2 
OFFICERS.—aAud. for Regeever, #° F. og ol wh ap John G. Webb; 
hr O. M. Gotschall; Sec Gar ft . Han % 5 Catrow; Supt., 
:‘Lahrmer.—V. 95. Pp. 297, 1331, lava: vy. 96D: 652, 1296, 1700. 
a) Columbus Delaware & Marion Electric RR. 
nterest due Nov. 1 1912 was paid May 1 1913. Int. due ey 1913 was 
paid in Nov. 1913. The Nov. 1913 int. be a on May 1914 


ORGANIZATION tae in 1901. : 
BOND Ft oc Ctean ane: Maturity. 
lst mort., $1,000,000, ents 001 ay 1 1921 
ee *{Int. at re bodone rust Co., Cleveland, 
Trustee, or Nat. Bank of Comm. in N. Y 


Bonds .—See V. 75, p. 76. 

ROAD. vag erates an —_— 2 sere over private right of wa 
Columbus to Marion, h Franklin, Delaware and 
counties. Also 4 miles ay! the bity 0 of Delaware, a “total of 57 miles. 
@.117; V 91, p. 945; V. 93, p. 1190. 

(2) Columbus Northern ie Power & Equipment Co. 
ORGANIZATION .—Incorporated in Ohio on Oct. 24 1904 to erect a 
power house at Delaware and sub-stations to supply electricity for power 
and heat. Receiver of Col. Del. 5 Marion Ry. was authorized to borrow 
nomey to pay interest due Sept 11909. V. 89. p- 592. Interest since 
then has been paid to 3 ay 13. The Mar. 191 coupon was not paid 

when due, but is expectd to be —— the 90 days of grace. 

BONDS— ate. Interest. On5270,000 Maturit y; 
e, $300,000, gold | ‘1004 g M-S ert. i} a . 

Gan cilia ania did tan chai decal . at Guaranty Trust Co., 

(3) ‘Marlen Railway, yey rs Power Co. 

ORGANIZATION .—Incorporated in Ohio on June 24 1903 and fs a 
consolidation of the _— Street Railway Co. and the Marion Electric 
— R ® arn Co. Jan. ates —e not yet paid. 


Interest. Out 0 OO 090" Maturity. 
ist en orn ($1, egal 904 qe 


5g J-J uy, RR. ism 4 
Int. at Guaranty Trust’ ot va 

Bonds —No sinking fund and bonds cannot be called. 

ROAD .—Six miles of track in Marion. Standard gauge. 60 and 80-Ib. rail. 


COLUMBUS MARION & BUCYRUS RY 
ORGANIZATION Be me alg ed in Ohio in May 1913 as a reorganiza- 
Con % the Columbus Marion & Bucyrus RR., sold under foreclosure per 


farion 
Vv. 80, 


lst mort 





plan V. 96, p. 1488, 1839. 

8 STOCK AND BONDS— Date. Interest. OES O08 Maturity. 
First mtge, $100,000.---.-tf 1914 6%« 100.000 ——=«A1 9384 
Gen& R M, $350,000, goldtf 1914 See text. 1944 


50, 
Bonds.—The Ist M. 6s are red. at 102% and int. on any int. day. The 
interest on the gen. & ref. mtge. bonds is 3% for the Ist & 2d years, 4% 
3d & 4th years and 5% thereafter. $100,000 reserved to retire lst M. bonds 


- 96. VF 1488, 1839. 
OFFICERS.—Pres., Geo. Whysall; V.-P. & Treas., Chas. Gallinger; 
Sec., E. C. Oswald. 


MARION & WESTERN RAILWAY, LIGHT & POWER CO. 

Default.—Interest has been in default since Sept. 1906. Up to May 1914 
no receiver had been appointed. Suit has brought in Federal Court 
at bene mye f= against the directors of the company for an accounting of the 





bonds. 
ars) ORGANIZATION, oT ye | in Ohio on Sept. 26 1906 to purchase 
oe Prospect : Electric Light and to build from Prospect to Richwood 
() 
8 Be noe AND BONDS— Date. Interest. aarti Maturity. 
lst mortgage, 0 $200,000; gold] 1906 5¢A-0 000 ~——=«d19386 


5 500, 
gseo atin ah anh ies 6 sate a ae ea \Interest at Cincinnati Trust Co., Trustee. 
ds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 
annum after 1912. 

OFFICERS.—Pres., N. J. Catrow; V.-P., J. G. Webb; Treas., G. H. 
Holzbog; Sec., J. S. Webb. 
MARION & SUBURBAN RAILWAY co. 

Receivership.—Int. due Oct. 1 1909 isin default. In Feb. 1910 Geo. Why- 
sall was appointed receiver. Suit has been brought against the directors 
=o ae ~ — Fae of the proceeds of bonds. Up to May 1914 suit had 
not been 

ORGANIZATION .—Incorporated in Ohio Sept. 25 1906 to build the 

ecessary exteasions of trackage to the local Marion City lines demanded 
by the City of Marion. 1 miles completed; none in operation; no work is 





being done. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NR Re eee | eee 
First mortgage, $259,000, { 1906 5gA-O 50,000 1936 

— tt tocneh chmidicieinononae Interest at Cincinnati Trust Co., Trustee. 


ds.—Subject to call after 1912 at 110. Sinking fund of $5,000 per 


ne after 1912. 
OFFICERS .—Pres., Geo. H. Holzbog; V.-P., J. G. Webb; Treas., N. J. 


Caledan Sec., H. B. Hane. 


, COLUMBUS NEW ALBANY & JOHNSTOWN TRACTION CO.—A 
rolley r 

ORGANIZATION. a a eyo, in Ohio on May 4 1899. In May 
1905 canceled old mtge. for 000 and made the new mortgage in table 


below. V. 80, p. 2399. Fecachises are for 25 years. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $400,000 ($100).... ....  ....... $: Rete 
Peat o 0% Cum, GROG MOO] acne cancnce (eee. Swouskects 
First mtge, $450,000, gold} 1905 5¢4J-J None. Jan 1 1925 

($500 and $1,000)-....- ntf\ Prov. Sav. Bank & Tr. Co., Cinc., Trustee. 

REPORT.—For year ending June 20 1913, gross, $55,783; net profit, 


$12. on rer $1, li balance, $10,598. 
a 8.8 miles of track from Columbus to Gahanna, includ- 
ing Iv los of 2.7 miles of tracks of the yaaa Ry. as terminal; 
gauge, > ft. 2 = 65-lb. T rail.—V. 82, p. 1211; V. 91, p. 1160, 1629; V. 92, 
p 


SCIOTO DALEY TRACTION CO.—Third rail. 

ORGANIZ N.—Incorporated in Ohio with a perpetual charter in 
1904. Built = a private right right of w to Franchises extend beyond maturity 
of Ist mtge. bon ed $2,000,000 mtge. of 1903 and made 
new mtge. for $4,000, U00, whee see below. Stockholders voted Sept. 22 
1908, authorizing $500 ,000 new 7°% % ft ey igs stock, which ranks 
ahead of old preferred stock (V.8 81 and 





In 1912 the Columbus Depot Bi. ves LScrpssabee in the interest of the 
company to build a terminal in Columbus. 

STOCK AND B50 (e100) Date. Interest. onnen Maturity. 
Common, $1, om DP Ged  dbhanans GHEE ageedens cen 
ist pret. § $500 ,000,5% cum... -... $3 $0000 Apr '14,1% 

000; 6% cum) 2222 J 1,200:000 Apr 'La'1 4 


( 
Ist _mortg, $4,000,000, Sold! 1908 5M-S 1,600,000 Sept 1 1923 
tee eaeaere *tf\Int. at Harris Tr. & Sav. Bk.,Chic., Trustee. 
ds.—The remaining $2,400,000 of Ist mtge. bonds can only "be issued 
for 75% of cash expenditures, and for permanent extensions and additions 














42 


ELECTRIC RAILWAYS 


{VoL. XCVIII. 











roperty, and only when net earnings are twice the interest charge o 

to prope ding bonds and those to be frm ah Bonds have a Sinking fund Of 
1% per annum on bonds out 1913 to 1917; thereafter 2% per annum. They 
are pee subject to call. See particulars, bonds, property, &c., in V. 8 

Dividends.—Dividends on old issue of pref. stock were to accrue from 
Oct. 1 1905, but amounts due Jan. 1 1906 and A ril 1 1906 were — wiv 

shareholders, — Fe Ty: om 1908 was Seid, July 1906 and 14% 

Fr V. 82, 7 to 1913, incl., 5% per annum. 
1914, by Jan. “hss iy Bi A 


over 7 Deg. ending June 30 1913; gross. $464, ,236; net, 


$202 619; int. ‘and taxes, ys ole divs., $75. 000; surplus, us, $3508 
ROAD .—Operates 72 miles of track fro Celene te Lancaster and 
from Columbus to C eothe. Is operated ie third-rail system. Standard 
gauge, 70-lb. T rail. Within city limits of Columbus, company operates 
over tracks of Columbus - & ht Co. under one agreement. 
a ao Ros A. Day ; Ve es. s, we. * 
Edwin R ne ee us; Supt., C. Skinner , F 
778, 1551. 166 1 Vv. 83. h p. S01, T1658. 1440; “97. p. 481, wT 79: a1 





E Oo 3 rREE eT RAIL AY. w tro ey. r extending from the 


Penacook. Comprises 12.71 miles of 
In June 1901: control passed to the Boston & Maine RR., and in 1903 the 
New Hampshir ature authorized = Concord & Montreal RR., 
which is leased to the Boston & Maine, to purchase the property and to 
issue stock and bonds to pay therefor. 


CORNING, “i ms Ee 
CORNING & PAINTED POST T STREET Aa} fm 
ORGANIZATION .—I 
tion Nov. 1 1985. Control 





.—A trolley road. 
94. Pummences opera- 
—s bands e 1904. V.80,p 


STOCK AND BONDS— Date. Interest. Outstanding. Cambie : 

Stock, $100,000 ($100)--.---. ---.  ------- $100,000 1905-06, 4 

Ist mortgage, $1 000 saan 1396 5 J-J 100,000 Jan 1 19 6 
In at Beacon Trust Co., 


terest 
EARNINGS.—For year ending June 30 1913, gross, $72, é4o°: og after 
taxes, $14,742; ne income, $591; int., —. &c., $9,805; surplus, $5, 528. 
ROAD.—O miles of track from Cor. to Painted + 19 cars. 
ougherty, Ne kc: Treas Greatalnger. Br N "Yor a: deus t. irs P. 
y, New Yor eas., D . New Yor omp P. 
Crawford, New York.—V. 80, p. 62. os 


ar 


CORTLAND, N. Y. 
CORTLAND COUNTY TRACTION.—Trolley 


GANIZATION .—Is ar wy on June ¥2 1901 of the Cortland 
& Homer Traction, sold at foreclosure on Apr. 23 1901. In June 1905 ab- 
sorbed the Cortland & Homer Electric Co., previously controlled. In May 


1914 was furnishing 242 arc lights to the elt es of Homer and Cortland and 


t to the public. Carries and freight as well as passengers. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


tock, com, $320,000 ($100 20, 
- essa g A-O #730000 meee 8 1 1921 


| Yay e, $180,000 ($500), count Pa S Bk. & Tr. Co., roe a 
es Trustee. Int. at co.’s office. No sink. f 
be called on 6 months’ notice 


New morte: e. poo. 000, 190 * empl 20.000 Aug 1 2 1986 
($500 and $1,000)_-.._-- $ ino * =: TE. Giso Bes Ee 
Ist & ref m ~ Sag $2, 000, 000... 1 


05.900 June 1 1 1957 
0 ag at ED citable Te. Oe, ., Trus 
Bonds.—Of the $500,000 issue of 1905, » et 000 are semeved to poe 


prior liens. They are subject to call at 1 
ROAD .—Operates 15.92 miles of ER, Oot including sidings and turn- 
ork and Preble, and between 


outs) between Cortland, Homer, Little 
Care and McGrawville. Has 33 cars 
EARNINGS.—For fiscal year hn Fram: June 30 1913, gross, $83,362; net, 
— taxes, $23, .480; other income, $19,879; int., rents, &c., $29,441; sur- 
D re : 
OFFICERS.—Pres., D. W. Van Hoesen; V.-P., Edw. H. Brewer; Sec., 
G. H. Garrison; Treas. and Gen. Mer., Edwin Duffey .—V. 81, p. 507. 


COVINGTON, KY. 


CINCINNATI NEWPORT & COVINGTON LIGHT & TRACTION 
CO.—A trolley road. 


ORGANIZATION .—Incorporated under the laws of New jeow on 
March 11 1902 and purchased all the stock of the ve Re 1 eat & 
Power Co. of Govington and of the Cincinnati N Covington, fe _— 
wer, V. 74, p. 576. The latter was organized in 1 ate a. u 
solidate all thd roads on the Kentucky side of the ¥—.. Sacer Ct 
ny te —The Union Lt., Ht. & Power Co. and the Cinc. | sy & Cov. 
. (both controlled through stock ownership by the Cinc. ye) & Cov 
fy “& Tr. ) were leased from Apr. 1 1907 to Columbia Gas & Electric Co. 
(incorporated in Ohio) for 45 years. The lessee guarantees interest on 
bonds and 4% % per annum on preferred stock. On common, te pg b are 
to be 3% for first year, increasing 4% % each zoe etl 6% is reached. whi 
is to be the rate thereafter. See V. 84, p. 449, 930; also terms in V: 84, p. 
1489, under Columbia Gas & Electric. 








The controlied Cincinnati Covington & Erlanger St. Ry., which was in- 
corp. Sept. 1899 with $250,000 stock (shares $50), to build an extension to 
Erlanger, 734 miles (about 3 miles completed) has also been leased to the 
Columbia Gas & Electric. 

Franchise Assessment Sustained.—Motion by South Covington & Cincin- 
nati St. Ry. to enjoin increase in franchise assessment in 1912 from $710,373 
to $4,195,850 was denied in Feb. 1914. See V. 98, p. 838. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Common, $5,000,000 ($100)... -... = $5,000,000 Apr 15'14,1 
Pref, 414% non-cum, vail 

000, a aE worse «6243% OU 4,500,000 Apr 15'14,1% 

Underl ing Bond 
So Cov&Cin cone M$ $500, sein, 1892 68J-J 150,000 Jan 1 1932 

gold ($500, $1,000) -...--- Coates hav Bank & Tr. Co., Trustee. 
Newp & Day St Ry lst M__.. 1887 6F-A 100,000 Aug 1 1917 

Cincinnati Newport & Covington— 
lst consol pate gold, ae? -} 1892 5 g J-J 2.750, p= July 1 1922 

000,000 ($1 0 _.c*&r__|Farmers’ Loan & Tr. Co. of N » we ustee 
2d mortgage, $1,000,000, g/ 1896 5¢J-J 600,000 July 1 1922 

rif f | Seep: c| Farmers’ Len & Trust Co., N. Y., Trustee. 

Union Light, Heat & Fower i ot 

1901 4g M-N 1,608,000 May 1 1918 


lst mtge, $2,000,000, goldjInt. at Nat. Bank of Commerce, N. Y.; First 
($100, $500 & $1,000)_c&r| National Bank, Cincinnati, or at German 
|. National Bank, Covington. 

® Bonds.—Of the first consolidated bonds of 1892 of the C. N. & C. Ry., 
$250 .000 are deposited with the trustee to retire all the re mortgage 
‘bonds. The perpetual charters of constituent companies are kept alive, 
and their capital stocks are deposited with tbe trustee as collateral for the 
first consols. Interest on those bonds is payable at the National Bank of 
Commerce, New York, First National Bank, Cincinnati, and German Nat. 
Bank; C ovington The Union Light, Heat & Power Co. bonds can be 
called at 110 and interest. Of these, $392,000 are available for improve- 

ments, additions or purchase of other companies at par for actual cost. 
DIVIDENDS.—On preferred 444% is being paid. On common stock 


first dividend of %% was paid July 15 1907 and %% Oct. 15 1907. In 
1908, 3% © , yg 1909, 3% Nias | 1910, 44% %; in 1911. 4% %: in 1912. 5% % 
In 1913, Jan., 14%; Apr., 1%%; July, 14%; Oct... 14%. In 1914, 
Jan., 13s ; April, 14% 


RO AD. —Connects Cincinnati, Newport, Covington, Dayton, Bellevue 


Ludlow, Bromley and Fort Thomas. aoe in operation, 60 miles; laid 
with 80-Ib. Johnston girder and 72-lb. rails. 

' OFFIC -_." —Pres., James C. > iy ay ” i ae Ty M. Hutton; Sec., 
and se George M: Abbott.—V. 83, . 1228; - 84, p. 449, 930, 1366, 


1488; V. 88, p. 824; V. 92, p. 1313; V. 94, “4 350; v. ‘98, p. 838. 


DALLAS, , TEXAS. 


DALLAS ELECTRIC COMPANY. ie, 
The Dallas Electric Co. was incorp. in Maine on May 3 1913 with 
$7,000,000 auth. cap. stock, as a re-incorporation ot Dallas Electric Corpo- 





—— — 





ol 
aaa 











ownership of eg gy of certain seca — a Franchises of subsi 
companies expire in oF See V. Shareholders in July 1 
on teaient an eve 3 2.000, 000 first’ rt stock and it wag sold i blogs 
of 10 shares of firs com. for $925. Ye For 
decision on occu at on Sy on Dallas street railways, see we. 4 p. 

On Nov. 23 19 {Judes Foree in the 14th _ Couns 7 
beg wy: on to the Dallas Consol. Elec. St. be! ey cufortament 


e ordinance t the cong Be 
tors, ee which pt amy the sale of 7 tied tickets for 2 25 cents eae FF y B 
3-cent fares where ers have to stand. V. iat 1 azz 113. 
On June 14 1913 the Civil Court of Appeals of the opiehs t affirmed 
the decision of Judge Foree (see above). a ii2. On trict a 41914 
pan Nadag Bogen Tp cog hg at Austin deel ln the Civil Coed Ae pli 
wr error review 2 
ROE ARD BONDE "BE mere. uatending. Mature. 
: nterest tstas din ; 
Common $3000 000 ($100) aS ea ‘900. ew 
$1 ¢ Savenvenre oe Om A-O 1.991.400 A 3 
EES ASE ORE SO eR a r ‘14, 
2a pr $2,060 000 5% w-6 (100) ei 1'904°600 Abr ‘14, 340 
Firat coll truss mine’ 44,000,-| 10092 SaA-O _ 3.649.000 
co 542 April 1 1922 
000, gold($100 0.81: 000)c* tf Int. at Old Colony Tr. Co. me "Boston, T rustee. 
Notes, $3,500,000, gold ($500 1912 5 1,000,000 B00 Feb 1 1917 
and $1,000)_....._- eta *tflInt. oe pe kn Trust Co., Boston, Trustee. 





Notes payable Mar 31 1 63, Ee 
Stock and Bonds. he * oy SET le redeemable on and after Oct. 1 


at 105 and accumulated dividends. Sinki 1% 

$458,000 were held in the sinking fun pe in "oi; 

called as a whole on any int. date at 105 ood int. "§25°000 of the bonds 

in denom. of $100, rest being $1,000 each. Notes of 1912 are callable as 

a whole at 1 and int. on any int. day on 30 days’ notice. yg bye 
notes 


without 
with the othe other po Fahy Tool th , oauany¢ 


.—On present za ref. (former! co nef a vis 1005) 234%: tn 
1906, 5%; in 1907, April, ty 2% was pi 


%; none 
1910, Oct. 19° ny 1913, J 
24%. In 1914, April, 2 


to 1909, w 
In "1911 and 1912. bm. 
NINGS .—For 12 mos. ending , $2,193,500; net, 


%: 
ec. 31 1008. 
after taxes, $913,443; faterest, $267 696; sinking fund, $35,275; dividends, 


$2 surplus, $390,472." 
ee... D -—Owns and operates 64.6 miles of track in the city of Dallas and 


Standard 


Mm. Phinney; V.-Ps., Robert T. Paine 2d, 


Robert Haydock ands sd A — » leary 5 B. gy * pd ors: 
oe M. Clark. ., Stone & Webster Me oo B: 

224, 778; V. 91, be ois. - 93,pD S71: V. 94, p. 416, 910; VO m1 
1453. 1541; V. 96, p. 1772; V. 98, p. 839: 


TEXAS TRACTION, Co. —A trolley 


road. 
pay hag IZAT ted in Texas on t. 251906. Franchises 
got in 1956 = po abort mo Eighwase: rest of built on private right 
o 
On ‘April 16 1911 the Texas Traction Co. Powaired alt the properties of the 
enison & Sherman Ry. Co. nes in bot an interurban wise between 
Sherman and Denison and ad city "tines in th those cities. \ FE ae Bi, 463. 
os AND BOND Date. Interest. aturity. 
foe BING 000 ($100) AGA EAVR 2 gonenecscs 
einen > 1,000, Mar 141% 
5g J-J 2, ‘000 Jan 1 


maton 
on any in 
ings began | Say 1 M912. 


in sink. fun exas 
ag nm and yy * Den. & Sher. “ie M. “bon 

at 105 andint. A nkene fund began 
ule of ror bees out until 1913, when amount wan ole 


Pa annum antl 
1917; from 1918 to 1922, incl. A% per annum; 1923 to incl., 5% per 


annum. $62,000 are held in 
Dividends .—Initial div. on + Ol 134 72 ae | Mar. 15 1911; July, 14%; 
Nov., LAG none since until Mar. 1914 when 14% w d. 
EAR GS .—For year ending Dec. 31 1913, gross, $ $7. ‘so net, + $390" - 
ats int. sede &e., jn9181,819: surplus, $ $il 5.61 ‘ in 1912, gre - 
; ne es, &c. surplus, 
OAD LA interurban line between Dallas and me R.- 84 
ae ot nae 3.45 miles are over tracks of Dallas C dated St. Ry., 
2d main track, s idings and turnouts, 5.76 ob ond local street car lines 


sidings, &c., 9.77 miles; 
176 80 ID. T” rail. 56 cars. 
V-Ps., Osce Goodwin, J. 2 
, Jas. P. Griffin; 
87, p. 98; V. 88. p Soa: 


Ray at A sinking 


*) 
oat 


in Sherman, Denison and McKinney, Tex., 
total mil 1, 06 37. Gauge 4 ft. 8% in. 
J. ¥. orien: 


eard, H. pany: 
Mere. d. eo Co.—V. ai, fen 

- 92, Dp. 463° 1567; V. 93, p. 1192, 

SOUTHERN. TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. a Mar. 27 1912 in Texas. A new line 
from Dallas to ‘Weeo (about 100 miles) was put into lar operation on 
Oct. 18 1913 (V. 97, p. 1205, 1116). be: branch trom Dallas to Corsicana 
(34 a was put hy eration Jan. 1 i914. 

en over the Waco Street Ry. Co., which company had acquired in 
1911 the Citizens’ Ry. Co. Owns and operates entire street ‘all py Bn busi- 
ness in Waco. Also owns real estate in heart of business distri 

In Oct. 1912 acquired, free es all liens, &c., = Dallas ce Traction 
Co., 31 miles, between Dallas Ww placed in operation Oct. 3 
1912. The Se Southern Traction jon 63. 





V.95, D. 968. then increased the auth. 
amount of its first mtge. from $7, ,000. 

On Feb. 1 1913 acquired physical oaipertie of Corsicana Transit Co., a 
ee rp street railway 

n May 1912 entered into a 50-year contract with the Texas Power & 
Light Co., under which the latter company will supply all the power for 
the Southern Traction Co.'s lines. V. 94, p. 1567. 

In Nov. 1911 subscriptions were received at $85 $100 share for 7% 
pref. stock; payments to be made 810% on demand, 30 days after construc- 
tion has commenced, eaeee os 10% installments as called at least 30 


days apart. 93, 1464. 

TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Common, $5,000,000 ($100).. -... ---..-- ‘ BND ; anwanesane 

Pf, $2,500,000($100) (Seetext) ___. _.----- 2,000,000 ---..----. 

First mtge, $10,000,000, gold | 1912 5 6,000,000 June 1 1942 

(Si A 02> dnceekwo : Int. at St. ri Union Fr, Co., St. L., Tru 

Second mortgage, $500,000tf{ 1912 5J-D1 ,000 , te 1 1943 

EE dct nnan ne eee c*\Int. at St. Louis Union Tr. Co., St. L., Trus. 


tock.—Pref. stock is Phy’ cum. from one year after road is in operation. 
Bonds .— Remain 4,000, 000 ist M. bonds are for extens. and impts. 


under certain restrict - hy Both Ist and 2d Mtgs. subject to call at 102% 


and int. on any int. date on or after June 1 1915 and also for sink fund on 
or after Oct. 1 1918 at same price. Bonds to be ae ae in ~* fund. 
Sinking fund of 1% per annum of bonds out begins in 1918. V.95, p. 421. 


Interest is payable at office of trustee or in New York. 

ROAD .—Owas and operates 163.5 miles from Dallas to Waco, Tex., and 
from Dallas to Corsicana, which includes the line from Dallas to Waxa- 
hachie, 3L miles. Also owns and operates the following local lines: Waxa- 
hachie, 3.7 miles; Corsicana, 3.3 matles; Waco, 20. 4 miles; total owned and 
operated, 190.9 miles. Rails, 70 and 80-lb. ‘7’ rails. Cars, 22 interurb. 
yassenger motors; 12 trailers, 6 express cars; 2 work Cars; 39 city cars. 
Total, 81 cars. Pn by overhead trolley; power furnished by Texas 


Power & Light 

OFFICERS ie.. J. F. Strickland; V.-Ps., Osce Goodwin, ie We 
Hobson, J. Lee Penn, 'F.N. Drane, W. J. Neale; Treas., H. I. Gahagan; 
Sec., Jas. P. Griffin; Asst. Sec., W. H. Painter.—V. 94, p. 1187; 1567; 
V. 95, p. 421, 968, 1274; V. 96, p. 286; V. 97, p. 1116, 1205. 


EE 


DANBURY, CONN. 


DANBURY & BETHEL STREET "RY 
OA BNIZATION. —-Incorp. May 7 1886 under the laws of Connecticut. 





poration V. 96, p. 1422. 
» ORGAN IZATION. —Incorp. in New Jersey in 1902. Does an electric 
railway and electric lighting and power business in Dallas by virtue of the 


Has a rpetual special charter, the only street car a serving the 
city of Danbury and town of Bethel. Its lines also extend to the Danbury 
Fair Grounds and the pleasure resort of Lake Kenosia. 








May, 1914. 


ELECTRIC RAILWAYS 


43 








STOCK AND BONDS— Date. Interest. Outsene! . Last Div.,&e. 


Stock, $623,000 (par $25)_... ____ J-J ,000 Jan '12,2% 
First mtge, $200 old_.. 1894 5gM-N ,000 May 1 1914 
Consol mtge, $300,000, goldj 1906 5g M-N 100;000 May 1 1936 
$500 and $1,000) ER EAGES Int. at American Trust Co., Boston, Trustee. 
Deventure bonds, $75,000/ 1908 6 M-S 5,000 Mar 1 1918 
$1,000 and $500).__..__ c\Int. at City National Bani of cof Danbury. 
D ture bonds, $150;000.- TORE ee ekee 5.000 Jan 1 1921 
the nsol. mtge., $200 Sats O00 te veserved bo tins te 


me due dois. The 1908 p rhea are red. at 105 ry an 


int. date after due no- 
f the 1911 debs., $75,000 are reserved for 


e amount of debs. of 


$908. 

Dividends.—In 1896-97, 4%: a 1897-98, 4%; in 1898-99, 2 in eg * 
190,134 %;, in 1900-01; M6 1901-02, 3%: in 1962-08, 3 
1903-04, 14% © 1914, . F 4% ann.; in 1912, Jan., Sop. iy & 
since to Jan. 


nmUOAD. ca ia? road in Danbury, and on peamay to Bethel, and to 
Lake “  ¥ 15.031 — in all; 1.044 miles; total, 16.075 
miles. er and 7 other cars. Ste tandard gauge. 

REPOR ae ee ending June 30: 








Net. Int.&Tazes. Divs. Bal., sur. 
Pk Ss! Eee $139,533 $35. 594 Senne.  Scwcws ,684 
WOLIALE ownsacne ,023 0,029 1,814 6.400 1 B15 
OFFICERS.—Pres. & Gen. a John Sanders; Sec. & Treas., s.W.C 
Jones.—V. 86, p. 1159. 
DAYTON, » OHIO. 
Sity AILWAY CO.—A waltey rend 
ORGA ee es —Chartered May 12 1893. Isa consolidation of the 
Dayton Street R the Dayton & Soldiers’ Home RR., the Fifth Street 
RE rg tas the “Green e. Franchises run for 50 years from Feb. 8 1892 and 
In April Pei1 paid a special ai ae of $9. nage’ 1- + er share on com. 
got. & tional com. stock 


icable at option of holder to 
V. 92. MH 178. 


STOCK AND BONDS— Date. Interest. Outstanding. Matu 


$2,400,000 0 Mar. "14,2 
3M #% 


600,000 Mar. '14,1 


,000 
Bog one _, id on pref. On common, in 1900 
annum on n co 
to 1903, incl., i 8 also 16 2-3% cing ald in new stock at par or tn cash), 
ipa gre en Pe ree Fe eae he 
. a ce) 
yin 1911, Jan., oh 4203 A pecial div. of 


1 
i 815° Sen he 


ee e); July. 1 %: Oct., 1 : 
ve -M. Pa ied cm kas’ $1 ped paid 


; eae 
use an ene ive, Q.- 2%. 


In 1913,8%. In1914, Mar., 2%. 
EARNINGS.—For calendar ear 1912, » $659,844; - 1911, gross, 
$652,125; in 1910, gross. $633°565; in 1 gross, $875.8 
ROAD Controle and operates ra all 36. 85 mil ies of aby aia Third 
Street Line. F treet Line, Green Line, er Ave. Line and Dayton 
& Soldier's ti Gauge 4 ft. 8 ins, pails 72 ond S0-D. T and 
ut one Sb-tb. - girder; operating 42 G. S.B and 50 <5 - 800 motor equip- 
MeO PIORRS ook —Pres., D. Geienen, lst V.-P., roe: B. Clegg; 5 VP. 
oJ. Rare, 3d . G. G. Shaw; Sec., M. Hall; Gen. Supt. & Purch. 


Agt., T. E. Howell. Office, Western and Auburn Aves., 
p. 1590; V. 92, p. 1178, 1564. 


DAYTON COVINGTON & PIQUA TRACTION. ag trolley road. 
ORGANIZATION .—This ae pemeny known as Deyeen & Erg 
, but name the above in Aw. 1901. 
Ln» a street me Re 
constructed 


Dayton.—V. 83, 





was incorpora in Ohio in Jan. 1900 to 
Fb Dayton to Troy, but route was changed te rom 
‘Sbout 38 miles. Com 


Devs m so Covington aa d Piqua, y uired the 
use the tracks of er Aan ah s Ry. in entering Pelee = Dayton. 
On mn 11 1913 the P. Comm. granted peraaaaen issue $40,000 


Ist M. 5% bonds. 


8 ee. AND Peo e100) Date. 
tock auth, $600,000 ($100).. ..-.- 
Pref, 5% n-c, $540,000 ($100) = 
First m 


mortgage, $550 
($1,000)... ct. op at ola Solony Tr. 6o..'B 
Second mortgage, $60,000 M-S 000 Sept i 1919 
Bonds aie | Ist mage. bom ost eae for posse cn and im- 
provements; 2d mtge. bonds are po Boy to call on any int. date at 105. 
EARNINGS.—For year end June 30 1913 gS $146,912; net, 
7,158; interest and tax ; surplus, $ $18 
>, T, 80 and 90- 


es, $38, 
ROAD.—Total track 38 miles. Standard gauge. 
lb. girder rails. 10 passenger cars, 2 express cars and 5 other cars. 
OFFICERS.—Pres., D. Dwyer; V.-P. & Gen. Mgr., Thos. T . Robinson 
Supt., T. J. Brennan.—V. 77, p. 146. 


DAYTON & TROY ELECTRIC RY.—A trolley road. 
he of way. Com -—Incorp Is built on both public and private 
right of Completed ty Dec. 1901. _ Rails, 7U-Ib Power house 
iocated a at ppecance Cit; city Ohio. Stock SO00 600.(8 $100) com. auth. and 
00} 5 b% cum. pref. a 645.400 issued. Ohio 
granted e $300.000 5% 
cum. pref at stock ( cS 14}. 200 Sane ito pa pay y outstanng tue te for impts. y 
made; 4. No bon May 1902 took over 
Miami Valtoy y. tnder 99- hg Ay r lense § ata Pentel of $9,600 [a Be ann., which is 
oe ee ee to nome of 0, oe eee having been canceled 
annum is being 


Interest. 


Oe DOG Maturity. 


490, 000 April 1 1033 
Boston. 


ds.—O ae stock 5% id. On com., 
Jan. 1 1904, 2%, im 1905, 6%. in 1906 6%" in 1907. 2%: In 1908, none; in 
1900, 5 niin 1610 65 ta 111, Sees ih Oe, Mar 1G. I 1913, Sept. 


14% 

ERR Bil calendar year 1913, oss, $298, 514; net, $96,433; 
deductions, $41,729; divs., $50,918; surp., n 1912, gross, $286,- 
935: net, $82, 181; deductions, $30,146; divs. ~ 736. “5005 surplus, $15,535. 

ROAD .—Owns and operates 36.41 miles of track (13.12 m. double, 18.25 
miles single, 5.04 miles sidings) between Da 
Miami one & Ry., extending from Troy to 
miles of tr: Total 5 50.29 miles. 

OFFICERS.—Pres., 
Clegg; Treas. & Gen. 
office, Tippecanoe City ¢ 


m and Troy. Leases the 
iqua and comprising 13.88 


P. Clegs; V.-P., Chas. B. Clegg; Sec., L. C. 
Crume: Aw. F, Sprague. General 
hio.—V. 94, p. 123; V. 95, p. 1744. 


DAYTON SPRINGFIELD & XENIA SOUTHERN RY.—Trolley. 
ORGANIZATION .—Incorporated in 1909 as successor to the Dayton 4 
Xenia Transit Co., sold at foreclosure. Stock, auth. and outstandi 
200,000 com. and $300,000 pref. Par $100. ist M. auth. and issu 
500,000. Earnings for year ending June 30 1911, gross, $149,383; net, 
37,877; interest and taxes, $33,334; surplus, $4,543. 
ROAD.—Owns and operates 40.47 miles of track from Dayton to Fente 
and from Dayton to a ohne ak oa Pres., J. Ferneding; V.-P., 
Ferneding; Sec. & Treas Ferneding, all of Dayton. =—V, 89, Dp. T5385. 


OAKWOOD STREET RAILWAY C CO.—A trolley road. 

ORGANIZATION .—Incorporated July 22 1870 in Ohio. Franchise ex 

pires 1941. In Oct. 1909 the Ohio Supreme Court held the franchise valid 
aver the objections of the City Solicitor. Stock auth. and outstanding 
$500,000 (par $100). Nobonds. Operates 8 miles of track in Dayton an 
suburbs. Standard gauge. Pres. & Treas., Charles B. Clegg, Dayton; 
Gen. Mgr., Henry Gebhart, Dayton. 





—_ 


DELAWARE, OHIO. 
COLUMBUS MAGNETIC SPRINGS & NORTHERN RY. 


ORGANIZATION .—Incorporated in Ohio on Oct. 15 1906, and is a 
consolidation of the ener & Magnetic Springs Ry. and the Richwood 
& Magnetic epee & y. Private right of way exc pt in aty of Richwood. 

Road out of business from March flood to July 19 1913 


STOCK AND BONDS— Date. Interest. Outstandin 





Maturity. 


CO  cnca bode 8 86anneden. - : EEE. ecasduasae 

Pref, feat oe” tate, *T00. A epalpte 

CMS&N IistM,$400,000,¢/ 1906 5g M-N 250,000 Nov 1 1931 
($1 000), cannot be pne Interest at Colonial Trust Co., Pittsburgh, 
and no sinking fund__c*tf Trustee. 


RNINGS.—For year guting June 30 1913. areas. $20,597; oper. exp., 


$20. $33; def., $237; taxes, $1,635; total def., 

ROAD .—Operates 18 miles of track from “hte to Magnetic Springs 
and Rich chwood. 

OFFICERS.—Pres., W. = 5 Galbraith, Pitts.; V.-P. 
Magee Jr., Pitts.; Sec., Chas. J. Fifer, Richwood, 6.—V. 83. ‘3 ie *469. 


DENVER, COL. 
AMWAY CO. 


DENVER T 
oo ri ION .—Incorp. in Colorado and on Mar. 31 1914 
all the railway pro 








acquired 
by _purchess jes and franchises of the Denver City 

ramway Co. (which pote ty k over the Denver Tramway Power Co.) 
and the Denver Tramway Terminals Co., and has assumed all the funded 
debt and other obligations of nar ou anies, as per plan under ca — 
of ‘‘Denver & Northwestern —~ Oh 1156. Owns all ioe $5 
stock of the unbonded Consolidated V Socuritios & Investi ing Co., nich tn in 
turn owns all outstanding bonds and stock of the Denver & Inter-Mountain 
RR., which Co. see below. The Denver & Northwestern Ry. owns *: - 
000,000 of the common stock of this (the Denver Tramway) Co. 98, 


p. 1071, 1156. 

Franchises .—The general franchises under which The Denver City Tram- 
way Co. operates its lines within the City of Denver are a franchise author- 
izing it to operate and maintain cable and electric railways granted Feb. 5 
1885. ‘ Radar = g all its ee lines vin the city—substantially 202 miles. 
Also o ae coder a ae oe t, voted by the tax-pa el 
of the : city in inne 1906, w authorizes it to maintain three-rail tracks, 
gauges 3 in. and 4 ft. 8 2%, in.. over eR, od peesens lines within the city 

and permits e construction of certain vi d extensions. See de- 
cision in V. Ang 220. Under decision Of tl the 0.8 8. Qircuit Court of Sp- 
peal on Nov. i 1912 the franchise of 1885 was held valid, the Court 
ciding that in view of t he franchise of 1906 it was unnecessary to u a 
the duration Fd the older franchise at that time. bag company c that 
its franchise is perpetual. See decision in V. 95, p. 1472. 


STOCK oe A's BON Ds— man 
Pref stk pon 000 (7% cum) .. t 
Conv id bo ace 2 ,000.000 6 A-O 3500 000 Apr 11919 
($1 wee $1,000) ___ 
WwW 5 ¢ M-N 1,087,020 May 1 1932 
($500 ong) ==. at Bankers Trust Co., New York, 


1, ) tee; also office of co. in Denver. 
ed. at 105 and int. on 90 days’ pnw nd 
Den City Tr Co ist & ref M{ 1908 5g M-N 
$25 ,000 g ($500 andOInt. at Bankers 
1,600) sinking fund__c*tf| trustee, and in Denver. 
Denv City Tram purchase{ 1899 5g A-O 2.000 ,000 Ape 4X 1919 
nid m fi $2,000,000 000; Int. at Central Trust ro N. Y. ., trustee 
$500 -.c* 
Denv Cons Tram cons ae 1893 5¢ £2 1,167,000 Oct 1 1933 
$4,000,000 gold____--.. ntf\Int.at Bkrs Tr.Co.,N. Y. trustee hy EP 
Denv Tr Pow ist impt mtge/{ 1903 g A-O 1,217, ago Apr 1 1923 
$1,500,000 g ($1, 000) guariInt. at Saternad. Tr. Co., Denver, trustee, 
terest __ if) St or Guaranty Trust Co., New York. 
o $1 | - 810 5 M-8 1,333, B00 
- -? ie nterest at 


Interest. 10,000,000 


Maturity. 


1914 


11,010,000 Nov 1 1933 
Trust Co. »» New York, 


See text 
ers Co., N. Y., trus- 
tee, and in Denver. 

C00 common owned by Denver & orthwesters Rok and 

veesen of Denv. SEMEN OT CORE - == — s 
7 aside for expenses 0! creunmniag enver 0. 
Preferred stock is reserved for conversion of bonds. 


v. bonds are red. at par and accrued int. on Oct. 1 1915 on 
Convertible on or Apr. 1 Bog until Apr. 1 1918, 

. into an equal amount of 7% pref. stock, 

common in amoun Tamway Co A 5 ae eran icra 


The Denver Cit to the sal 
erties, i bolonging vg the 4 ts phvsieal propert gh 
Dever & itlonal an BY, “ne 1$6.000,000) 
or ; 
eh 
assumed. 


-,a8 additional security 
Callnverti't S04 of the Deny. & Northwestern ao 


up to Nov. 1 1923; th 
find of 1% of bonds out begins Nov. E. 
thereafter 2% of bonds out. The Den 
bonds are subj j. to call any int. date at 106 and int. sinking fund 72. 
et gana. to retire bonds at 105 and int., commenced in 71008, cn "The 86 
been que, perenne New York and Denver 
bonds are for impts. They mature 
$60,00 BM sept. t 1916 to 1940. Red. ob & Wile On aay int. day 
at 105 & int. on 30 days’ notice. V. 98, p. 1156. 


wna -—Of combined system before consolidation for years ending 
ec. 31: 


Denv. 


F nay, Fund oat 
Oss. ow .Bonds. gy Ff lus. 
+ Se ty 372 $1 08.472 Paso Boe si 127 ,040 431 
BRED, sponse canna Se 1,687,153 50,000 4, Met it 
(| i Fe : 735.907. 50.000 1.015.834 670.073 
1000......----- Saale 1,695,299 50.000 941,940 703,359 


Note.—On Dec. s. 14 1910 a destructive fire destroyed the main shaft and 
workings of the Leyden mines, which were then producing 1,000 tons per 
day. his resul in a loss of all the freight b —e and much passenger 
business during all the yee ie 1911. New fireproof were placed in 
ore. with ie oe enna capectty on Ape. 22 1912. 

de taxes and franchise payments. 


(1) Denver & Inter-Mountain RR. 

Controlled by the Consolidated Securities & Investing Co. 

ORGANIZATION .—Incorporated in Colorado about Oct. 29 1907 as 
Inter-Mountain Ry., but on April 2 1909 changed name to present title. 
Private right of way. Franchises in Denver and Golden are perpetual. 
Has passenger arrangements with Denver City Tramway for interchange of 
transfers on Denver City lines; also has contract for use of tramway co.’s 
ea 7 oes Denver. Has freight traffic agreements with Denver 

P . Ry. 


STOCK AND e100). Date. 
Peek 71 .o00 orn 


Interest. 


ar at Maturity. 


000 
500,000 Jan_1 1938 


ne Pee etc 1908 58J-J 
and $ sf 0nd) $750,000 ($100 Interest at Continental Trust Co., Denver, 
iis nace *t Trustee, or Bankers Trust 9o.. New York. 


f 
nds are » siabie at 105 on any interest t day after 1913 


peceaty —Operates from Denver to Golden and from Barnum gg to 
and around Barnum Loop. Main track, 15.25 miles; total track, incl. 2d 
and leaned track and sidings, 24.13 miles. 10. 75 and 80-lb. T rail. Stand- 
ard gauge. 
OFFICERS. —Pres. & Gen. Mer. , Wm. G. Smith; V.-P. & Asst. Sec., 
4 27 my t | eal Treas., F. G. Moffatt.—V. 94, p. 207; V. 97, p. 1203; 
p- 





DENVER & NORTHWESTERN RY.—A holding company. 
ORGANIZATION, &c.—In Mar. 1913 a syndicate headed by Boettcher, 


Porter & Co. of Denver uired a oqasromas interest through purchase 0’ 
the stock (about $1,600,000) held by Marsden J. Perry of aber ct 
this purchase making its Total holdings about a 75% int. V. 96, 863. 


This company, since the pian in V.98, p. 1156, went into effect,, is Ciaply 
a holding company, practically its only aoa being the $9,000, 000 common 
stock of the Denver ramway Co., which is pled as security for the $6,- 
000,000 Ist & Coll. bonds of this CO., and its only liabilit belag $6,000, 000 
of its capital stock outstandin ~ | in the hands of the public, the payment of 
its bonds having been assumed by the Denver Tramway Co. 

STOCK AND a — Date. Interest. Outstanding. Maturity. 
Stock $6,000,000 ($100)_..... -..- J 10 $6,000,000 Apr '14,1% 
First and collateral mtge (assumed by Denv. Tram. Co.—see above). 

Dividends .—Prior to July 1909 dividends were at rate of 6% per annum. 
In July 1909 quar. div. was incr to 2% and same amount paid quar- 
terly > July 1913. In Oct. 1913 rate was reduced and 1% was paid 
(V. 97, to 1115). In 1914, Jan., 1%; Apr., 1%. 





INDEX .—V. 94. p. 413, 1383, 17 yes; V. 96, p. 1863, 1628; V.97, p. 236, 
298, 504. 1115; V. dg, p. 1071, 1156 
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DERRY, PA. 


WESTMORELAND COUNTY RAILWAY CO. 

ORGANIZATION .— Incorporated in Pennsylvania on Dec. 27 1904. Is 
a consolidation of the Bradenville & Derry Street Ry. and the Blairsville & 
Derry Street Ry. 
s STOCK 7000 ($80) a Date. Interest. Outstanding. Maturity. 
First ‘mortgage, $250,000, ¢/ 1905 5¢M-S 208,000 Mar 1 1935 

($100) eee Be cree as oR Int. at East End Sav. & Tr. Co., Pitts., Trus. 
-—No sinking fund, and bonds are not subject to call. 


EARNINGS.—For year ending June 30 1913, gross, $47,886; net, 
$13,464; interest and axes, $15,248; deficit, $1,785 


ROAD.—Operates 7 miles of track. 


OFFICERS.—Pres., John. E. Potter; V.-Ps., F. Wm. Rudell and J. A: 
MeO omb; ; Bec. i» (vacant); Tres oas.. 4 G. Vilsack, all of Pittsburgh; Supt., 


DES MOINES, IOWA. 


DES MOINES CITY RAILWAY CO.—A trolley road. 


In March 1911 N. W. Harris of Ghtcage ncn acquired practically all the 
- not previously owned by him of th 2. Mone oo Rf Co. and 
ts alli ration, the Inter-Urban Ry vV.9 32 

of ORGA NIZA ION.—A consolidation in Tso3 Of the B23 a St. RR. 
Co. and the Des Moines Suburban Ry. Co. _ Is authorized to freight. 
vente A —On ap 22 Yi913 the Supreme Court of Iowa, re- 
Toraing the CRT of Judge Ap vaate of the Dist. Court of Dallas Co. on 
1910 (V. 5 1579)» Bee held that the company’s franchises under the 

ot S ance yt ec. 1 66 expired Jan. 1 1898, instead of per- 
petual, as claimed by the pte th The company has been granted two 
years within which to negotiate hy > ye city for a new franchise or to dis- 
of its property. See V.96,p S. Feb. 28 1914 the Tilinois Trust 

R Savings Bank 7) Chicago, as Pa trustee, brought suit in the U. 8. 
District Court to restrain the city aut Sorities from ousting the company 
from the streets on the ground that the company is operating under a 

etual grant from the city. V. 98, p. 763. 
Guarantess the Inter-Urban Ry. Co. a M. bonds, prin. and int. See 
ow. 


STOCK AND BONDS— Date. 
Common, $3,000,000 ($100)... ---- 
Pref, 6% non-cum, $250,000_. -_-- 
Des oines Street RR Ist M,f{ 1889 
(See text) Oct 1 1919 


gold ($1,000 each) -_..- ntf 

Cont .&Comm 7" .&Sav .Bk . ,Chic.,trustee. 

Des Moines Sub oy Ist mtge,/ 1890 68 J-J 260,000 Jan 1921 
gold ($1,000 each) -_c*-_ ntf{Interest at “ihsentent Nat Bank, N Y City. 
we Iowa Loan & Trust, Des Mcines. 
Des Moines City Ry .-_--- 6% 4,000 May 1 1923 
Des Moines City Ry ‘or | 1507 5g AA O 2 a3, 000 April 1 1921 
mtge, $3,000,000 gold|Int. at Haris. Forbes & Co., 2 Y.; also 
CORED nade nnene ‘c* <a Harris Tr. & S. Bk., Chic. Trustee, Ill. Tr. 





Maturity. 


Interest. °31088.000° 


250,000 
227,000 Oct 1 '14 to 


& Sav. Bk. and Wm. H. Henkle of Chic. 


Bonds .—Of the Poon ene od mtge. bonds of 1901, $496,000 are reserved 
to retire ~ 39 under’ ens outstanding. Of the $2,413,000 5s reported 
outetandin 135 are in the treas and $5,000 have been d apes 
with Illino rust & Savings Bank to be held in lieu of the ai 
pet me or City B Ry.. 6s still out. Bonds can be called on ony 5 +" s at 109 

and i fd. $10,000 yearly on April 1 from 1906 to 
from 4911 to 1915 and $25,000 from 1916 to 1920. The ceutaiaied en 

may ony be issued to pa for aot exceeding 80% of cost of extensions, pro- 
viding net earnings are 50% in excess of interest charges upon = bonds 
Stree 
lst M. 6s are due $25, a ecuy from Oct. 1 1914 to Oct. 1 1918 incl. 
ang "si00, 000 due Oct. 1 1919. 

EPORT rey Mm taal ending Mar. 31 1914, gross, $1,317,143; net, 
wine taxes, $393 ,9 

ROAD ob ng ps. 15 miles of track. 35 to 129-lb. rails. 137 

passenger and 17 service cars. 


OFFICERS .—Pres., Emil G. Schmidt; Secs 2: H. Bernd; eee. .M, 


oeeenaes. including those to be issued. The Des Moines 


were: Asst. “s E. P. Smith.—V. 86, V.88, p. 1313; V p24: 
¥. 91D. a 92, p. 794; V. 93, p. 407, oS: V . 95, p. 818; V 96:> 947" 





INTER-URBAN RAILWAY CO.—A trolley road. 

ORGANIZATION .—Incorporated in Iowa to construct a system of 
interurban connecting with Des Moines. The Des Moines City Ry. 
Co. guarantees the bonds, principal and interest. 

STOCK AND gag Date. Interest. oie 
COR EIT TEE cincs cece 8 pcotses GL saaveswees 


Ist gold i at) afta 1901. 5gA-O I 160 000 ‘Apa 1921 


ont. & Comm. Tr. & Sav. Bk., 
i. by Des ines City |Int. at Harris, Forbes & Co., New York, and 
septs me nant dhenet ntf| Harris Trust & Savings Bank, Chicago. 


Debentures $350, 856 F100 009 11918 6 J-J $250,000 Jan 1 1923 

d $500 t Harris Tr. & Sav. Bk., Chic., avustes 

: ~ yet for acquisitions and extensions at 

not over 80% of cost and at not over = #16. JOO per mile for new road, but only 

when net earnings equal 1 times all int. charges on bonds out and those to 

be issued. Bonds are subj. to call at toe and int. A sinking fund of 5% 

of bal. of annual net earns., after payment of all es, became operative 

April 1 1906, and bonds so purchased are to be kept a ive for oses of the 

fund; $11,060 is held in sinking fund, included in amt. outs above. 
Debentures are red. on any int. date at 101 and int. 

EARNINGS.—For year ending Dec. 31 1913, oss, $331,264; net, after 
taxes, £95. a (f In m 1913, gross, $299,819; net, after taxes, $84,300. 

ROAD .— ———— 74.76 miles of track (incl. sidings) connecting Des 
Moines and lfax, Des Moines and Perry, with branch to Woodward. 
Standard gauge; 60 and 70-Ib. Trail. 12 pass., 132 freight, 5 service cars; 
4 er py 2 express and 2 ca cars. Cars enter Des Moines over 
tracks of Des Moines City Ry ye 

OFFICERS .—Pres., Emil G. Schmidt; Sec., O. H. Bernd; Treas., F. M. 
Harris.—V. 74, p. 680. 


RR 


DETROIT, MICH. 
DETROIT UNITED RAILWAY.—(See Map page 45.)—Trolley. 


ORGANIZATION .—Incorporated in Michigan Dec. 31 1900 and took 
over franchises aad properties of the Detroit Citizens’ Street Ry., the De- 
troit eS w the Detroit Ft. Wayne & Belle Isle and the Detroit Sub- 
urban. 72, 44, 183. Embraces all the street railway lines in Detroit. 

i iY absorbed by purchase the Detroit & Northwestern R which is 
known as the Orchard Lake division, the Detroit & Pontiac ky. known 
as the Pontiac division, the Wyandotte & Detroit River Ry., known as the 
Wyandotte division, and the Detroit & Flint, formerly the | Detroit Roches- 
ter Romeo & Lake Orion Ry., and known as the Flint division. 

Owns entire capital stock of the Detroit & Port Huron Shore Line ( Reotd 
Railway System); Sandwich Windsor & Amherstburg Ry. uired in 
Aug 1901): Detroit Monroe & Toledo Short Line Ry. lacmule in Feb. 
1906) and the Detroit Jackson & Chicago Ry. The last-named is a re- 
organization of the Detroit Ypsilanti Ann Arbor & Jackson Ry., the Jack- 
son Ann Arbor & Detroit Ry. and the Detroit Plymouth & N orthville Ry., 
be yoo ge gee an 180 ete ll) of 

n Aug purchas shares (all) of the stock rf — City Elect 
Ry. and the People’s Electric Light 4 of Windsor, yen 

Ordinance Defeated.—At referendum election on Jan. oS 1912, she ro- 

oy aoemenee (. 98.1 uf ditter 7 by the une! Jan. 16 1912, | aking 
oO the settlement o erences between the city and the co ° 
was defeated. V. 94, 278. . ow 

Franchise Decision the Oct. 2 1912 the Mich. Supreme Court, in a deci- 

sion affirming that of the Wayne Co. Circuit Court, held that the com- 
| aman A has no right to continue to operate its cars in Fort St., the 30-year 
ranchise originally granted having expired. The Court also holds, how- 
ever, that the city may not fix an arbitrary rate of rental for the use of the 
street, but a § e right to compel the company to vacate streets upon 
which franchises have —o Suit was remanded to +i Court for 
further proceedings. V.95,p.890. On April 26 1913 the U. 8S. Supreme 
Court ed the decision’ és outlined above. V. 96, p. 155 &: ot 947. 





On April 7 1913 the citizens voted in favor of an amendment authorizing 
the or, to sintain anc by_ purchase or condemnation or construction, and to 
— | ayn ——- gad opera > eg on and to issue bonds to pro- 
Vv 

Validity 0 of Munietpal Ownershi vimendment —See ‘‘Michigan"’ in ‘State 
and See ein Eocene’ page 405. 

eement with City —On Aug. 8 1913 oe Common Council 
rescinded fed the ihe oFdinance ae ted Oct. 26 1 fixing the rental on lines on 
chises had expired at + ene per oa, and adopted the recommen- 
Gation at ce Marx for a tem agreement for the settlement of 


et RA ES - 15 1913) of 7 tickets for 25 cents 
en 
on all city lines, 5 cents for single cash fares with right of Geile cook 
men’s ——_ eaeaneed) at 8 tickets for 25 cents for two hours 
mi 
2 The proposed crosstown line on or near Junction Ave., to be construct- 
; also connect the ae Ave. and Myrtle Ave. lines, as proposed, and 


er extensions (see : 87,.P 443). 
o $75. 000 to be BLES a city, for Fort St. line o petvieat since July 24 
1910; also hat pay aed taxes. It is claimed by the City Treasurer that 


,000. 
4. Thecom to eved of the payment of $300 per day in consider- 
ation of the 


5. The existing ting rights of ah or the po peiwer shall not be impaired by this 


Ts, 7 
tes.—In — 1914 the» Berea sold $2,000, ms - fg, hog 6% prten. 
to be dated Feb. 5 1914, subj. to approval of Mich. . 

p. 

Back Tazes Paid.—On Oct. 14 1913 taxes aggregating $323,592 (incl. 
$64,814 int. at 6%) were paid to the City Treasurer i ursuance of the 
recent settlement with the city (see above and V. a P 443) The $75,000 
for back rentai on Fort St. was also paid. V. 97, 

Wage Agreement.—For eement aputing difriculiies Dich the men, see 


. 94, 1507. See ~ 5 ee De; 135 
‘sTO K AND pon Date. Lf NE Outstanding. Maturity. 
sie saa a Q-M $12,500,000 June'l4, 1 


Stock, $12,500,000 ($100 
g J-J 14 586,000 Jan 1 1932 


1st consol mtge, $25,000, (0, 1902 4 


gold ($1,000)_......--.-. c* ey! t Co. tee. Int. 
ar 4 Bank of Montreal. 
Coll gold notes $2,000, pee 1914" 6% F-A 2,000,000 1916 


red on 30 days at 162 & int. 
ig na ae Ry. stock and bonds have been listed on the New York 


Bonds .—Of the $25,000,000 first consolidated mortgage bonds authorized, 
$8,880,000 are reserved to retire underly liens and $1,534,000 are in 
treasury. Entire issue or any part thereof is sub +. to call at any time 
at 105 and interest on 60 days’ no‘ice. See V. 73, 1111. Collateral 
for the notes of 1914 include bond of the company 3 of its subsidiaries 
aggregating $6,750,000 

—— Electric. 


Date. Interest. Outstanding. Maturity. 
Detroit Ry let ee g ($1 009) eee 5 ¢J-D $1,700 oe 1914-1924 
on 56.34 miles__.___- terest at Cleveland ie Trustee. 


Detroit Riectrie con M, So. Bit 5g J-D i. 100, “000 June 1 1916 
00,000, & ($1,000)._c*&r we at Cleve. Tr. Co., Trustee. As to Dec. 
1897 interest, see V. 65, p. 1219. 

Bonds .—First mortgage bonds of the Detroit ‘Ry. numbered 1 to 600 ma- 
ture in order of num at $50,000 ye annum beginning Dec. 1 1912; 
numbers 601 and above mature Dec. 60, have been retired. 
Detroit Electric consols for $1,700,000 a reserved to retire the first 
mortgage bonds as they mature. 


Detroit Fort Wayne & Belle Isle. 
1st meee gold, $1 200,000 1898 5gA-O — $1,200,000 April 1 1928 
CL Aee dacecndaseed &r{ New York Trust Co., Trustee. Subject to 
call at 105 and int. on 60 days’ notice. 
Interest at Kean, Van Cortlandt & Co., New York. 


Detroit & Northwestern Ry. 
lst mtge, $1,000,V00, gold 1901 44 6 M-N $855,000 May 1 1921 
5 Re ia *\ Interest at Union Trust Co., Detroit, Trust. 
—Are guar., “eT. y Detroit United Ry. by end. and are sub- 
ject to call at 105 and int. on 60 “Mays notice. See V. 73, p. 494. 
Detroit & Pontiac Ry. 
lst mortgage, $£00,000, og wisn? 5¢F-A $500,000 Feb 1 1922 
LSE cikddalmecesad ashington Trust Co., N. Y., Trustee 
int erest at People’s State Bank, Detroit. 
lst con mtge, gold ($1 009). 1901 4% ¢J-D 00.000 June 1 1926 
1m ‘eee &r|\Int. at Washington Tr. Co., N. Y., Trustee. 
nds.—$500 ,000 poe A mtge. 4% % bonds are reserved to retire 
like amount of Ist mtge. bonds. Bonds are subject to call at 105 and inter- 
est on 60 days’ notice after June 1 1911. Principal and interest of both 
issues guaranteed by Detroit United by endorsement. 
Wyandotte & Detroit River Ry. 
lst consol. mtge, 0635 089 1898 5gJ-D $425,000 Dec 1 1918 
GIL GOD : GGisssiesan *| Interest at Union Trust Co., Detroit, Trustee 
Detroit & Flint t Raliway. 
The Detroit & Flint Ry. was organ 
ec. Ry. and the Det. 


Romeo & Lake Orion, together with | the Nor. 
Utica & Romeo Ry. The consol. M. is a Ist lien = eas last two prop "ties. 
Z nterest. Outstandi aturily. 


ate. 
DRR&LO Ry Ist m 5g J-D 6} 100.8 “June 1 1920 
als ob a ees 


ure | me Detroit Rochester 


sinking fund, — a at American Trust & Savings a. 
—— wo Oo, Trustee; also ene Trust Co 
bias ai aia ew 


ork. 
Detralt aan Flint lst consol it. 1901 5¢gF-A_ $1,400,000 Aug 1 1921 
AY ,000)..c*|Int. at Tr. Co. of America, N. Y., Trustee 
Boats or a f the consolidated mee. -. $1,100,000 are resreved to retire 


bonds of like amount of the D. R. & Lake O. Ry. and $500,000 have been 
conceled. Consolidated bonds on yt 4 to call at 100 and interest 
on 60 days’ notice. Both issues are guaranteed the Detroit United 


teed by 
Ry.; see form of guaranty in V. 76, p. 1300; ‘as ‘additional collateral 
security” on the Flint bonds Ist consol. 44% bonds of the Detroit United 
are deposited, $ for $, with the Guaranty Trust Co. of New York, and would 
be be available in the event of default on the Detroit & Flint bonds. 
REPORT .—Annual report of the re United Ry. for the year ending 
Dec. 31 1913 was published in V. 98, p. 


Detroit United Ry., Rapid Ry. Sys., + ool Wind. & Amherstb. Ry., 
Det. Monroe & Tol. Sh. Line Ry. and Det. Jack. & Chic. 
1913. 1912. 1911. 1910. 
Revenue passengers. -__.240,940,133 208,538,594 182,612,786 165,920,753 
Transfer passengers._... 74,830,285 61,393.877 53,652,879 48,237,720 








Gross earnings. _.....- $12,723,829 $11,695,530 $10,253,134 $9,345,219 
Operating expenses.... 8,694,231 7,730,409 6,580,042 5,981,065 

Net earns. from oper.. $4,029,598 $3,965,121 $3,673,092 $3,364,154 
Inc. from other sources.. 251,937 208 ,857 178,813 152,768 

Inc. from all sources.. $4,281,535 $4,173,978 $3,851,905 $3,516,922 
Interest and taxes_-_--.. 2:151,058 2,123,513 2,123,398 2,030,622 
SUD hitb onnws (6%)750,000 (5)625,000 (5)625,000 --.-.... 
Deprec’n c — off. 500,000 500,000 400,000 400,000 
Contingent liab. reserve 100,000 ae — is wundne 100,000 





Total Gotnctiens....... $3504 058 $3,348,513 $3,148,398 $2,530, 633 
Surplus incom $78 825, $703,5 $986,300 
DIVIDENDS —First dividend of 1% on Detroit United stock was paid 
March 1 1901 and 1% quarterly thereafter until A 1 1905, when rate 
was raised to 1 %o quarterly: Oe Her. 1 905,134 % qo} | 1906 5% - In 
1907, Feb., 1 ay, 14 Zo’ Aug., ous "to M 1911, when 
ks was "pal : ‘same amount quar. x, rf incl. Dec. 1912. In March 
1 49 4 Salar by tae hE EEE uar.; come om uar. to & incl. June 1914. 
D.—On Jan. 1 1914 | operated 801.90 es of track, as follows : 
Deevit United, includin: fe Datrolt River Ry., Detroit & 
Northwestern, Detroit & aaa eteolt & Flint, 441.597 miles; Detroit & 
Port Huron Shore Line, 132. 796 miles; Sandwich Windsor & Amherstburg 
Ry., 39. t miles; Detroit Monroe & Toledo Short Line, 79.51 miles, Detroit 
Jackson & dy. nee go Rr. 108.138 miles. Rails, 77, 85 and 98-Ib. steel. Does 
as 1,405 closed passenger cars, 264 0 passenger 
Suen, 8641 front ‘ond construction cars, 36 line cars, 69 express cars, 16 mis- 
cellaneous cars, 2 locomotives, 3,913 motors and 3 i027 trucks. There are 11 
power houses, with a combined capacity of 67,290 h a et ° ge — e batteries, 
with a combined ca acity of 4, amperes and tions with a 
combined capacity of 20,850 k.w. 
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Gresoure .-—Pres., J. C. Hutchins, Detroit; V.-Ps., Arthur Pack, De- 
eet. W. Moore, Cleveland, and A. J. Ferguson, pica irenl: Treas.., 
poses ~~ Russel, Detroit; Sec., f E. Peters, Detroit; Gen. Mgr., 
ig Detroit. ——e offices, 3 b> ae igs ard —. Desey ao. 94, B: 
23, 207, 278, 416, 485, 767, 1507; V “110 | 1683; V. 96, p. 41 
is. 947, 1088, 1556 ersoee V. 97,p. 443° 1115; V os : 235, 386. 452, 682. 


(1) Detroit & Port Huron Shore Line Ry.—A trolley road. 
Entire outstanding capital stock is now owned by the Detroit United Ry. 


ORGANIZATION. “thy yo rated in May 1900. Is a consolidation of 
the Rapid Railway Co., the Detroit Mt. Clemens & Marine City ~~ > (the 
pores of the properties of the Mt. Clemens & Lakeside Traction Co. 

he — & River St. or Ry.), the Port Huron St. Clair & Marine oie 
Ry., the Connors Cr Clinton River Plank Road Co. and the City 
ectric Ry. of Port tes. Ohne new company owns the capital stock of 
The consolidated aT operates all the tracks in Mt. Clem- 
ens and Port Huron, = the route from Detroit to Port Huron 
running h Mt. Clemens, Now 1 Baltimore. Algonac, Marine City and 
- en owns the capital stock ($25,000) of the Detroit & Lake 
4 y. 


STOCK AND BONDS— Date. 
ine mise $2 $2,500,000 ($1 000 000) {_ 1900 
m 28 


Interest. 000-00 - Maturity. 
5g J-J3 1.897.000 Jan 1 1950 

‘oa wii, Trust Co., Detroit, "Trustee. 
Int. at Ameri ch. Nat. Bank, N. Y. 


can Ex 
Bonds .—Of the new 1st mtge, $603,000 is set aside to retire underl 
liens aamey the bonds of the 


id Ry. and the Port Huron St. Clair 
Marine City Ry.). Of the sii 897,000 bonds reported outstandin er 
000 were on Dec. 31 1912 held in the treasury of the Detroit Unit 


Rael Railway. 
Date. Interest. Outen ooh M Maturity. 
$300,000 1895 5M-S 00 May 1 1915 
cen ches a: oe dadinled *{Int. at Finance Co. of Penna., Phila., 
1896 5g M-N 300,000 May 1 1916 
P — ea *{Int. at Winunae Co, of Penna., Phila. “i Trust. 
the hm ay mortgage bonds of 1896, $30°,000 are reserved to take up 


Maturity. 
1 1920 


the outstanding first mortgage bonds. 
— Huron St. Clair & Marine City Railway. 
1 e orteae ld, $300,000 7900 FH MS. ote O00 Mar 
8 = 6, gO -8 
49.500 and § $1 ,000) ih amen aks } 800 Trust Co., Detroit, Trustee. 
e AUS $297,000 bonds have been canceled. 
Detroit & Lake St. Clair Ry. Co. 

BONDS— Date. Interest. ae yn Maturity. 
lst mor e, $400,000, eclg 1900 5g A-O April ii 190 
Sa ee a Sk irda Sino cn. hi *{Int. at Union Trust de » Detroit, 

ds.—The bonds are uaranteod, principal and interest, by the Detroit 
& Port Huron Shore ane , the Rapid Railway Co. and the Detroit Mt. 
Clemens & Marine City R 5083 Y rhey are not subject to call. Of the $390,000 
reported outstanding, $100,000 were held by the Det. Unit. Dec. 31 1913. 
ROAD .—Total Det. & Port Huron System, 132.24 miles. 
EARNINGS.—Now included in report of Detroit United Ry.—V. 77, p. 
34; V. 84, p. 338. 
(2) Sandwich Windsor & Amherstberg Ry.—Trolley. 
ORGANIZATION .—Incorporated under special charter from Province 
of Ontario. Owns entire capital stock ($100,000) of the Windsor & Tecum- 
seh Electric Ry. Entire stock of Sand.Winds. & Amh. is owned by Det. Un. 
8 STOCK AND BONDS— Date. Interest. Oar aok Maturity. 
Consol Mtge, gold, $600,000} 1902 4%¢J-D _ 490,000 Dec 1 1922 
bee * {National Trust Co., Ltd., Toronto, Trustee. 
fod & Tec El, $300, 000, 1907 52M-S2° 189,000 Sept 2 1927 
gold ($1,000) gu p & i__c*/National Trust Co., Ltd., Toronto, Trustee. 
Bonds.—S. W. & Amh. bonds are subj. to call after Dee. 1 1912 at 105. 
Windsor & Tecum. bonds are guar., p. & i., by Sand. Windsor & Amherstb. 
Ry. They are red. on and after Sept. 2 1917 at 105 and int. on 60 days’ 
notice. Interest on both mortgages is payable at company's office. 
ROAD.—Operates 38.28 miles of track in and between Windsor, Walker- 


ville, Sandwich and Ambherstberg, including City Ry. of Windsor (2.52 
miles), operated under lease.—V. 75, p. 1303, 1400. 
(3) Detroit Monroe & Toledo Short Line Ry. 
In Feb. 1906 entire stock was acquired by Det. Unit. Ry. V. 82, p. 392. 
. on ia the remaining bonds of the $3,000,000 mtge. were sold. 
8, p. 235 
ORGANIZATION .—Inccrporated in Michigan on Dec. 11 1992. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ROX OS eer ree eee SA Re saneideane 
lst rhein $3 ,000, 000, . 1903 5g J-J 3,000,000 Jan 1 1933 
OU GEL vchanicauas c*/Union Trust Co., Detroit, Trustee. 


Bonds .—Interest is pavable in New York. No sinking fund and bonds 
are not subject to call 

ROAD .—Operates 50 miles of road from Toledo to Detroit tone 4 miles of 
road from Monroe to Lake Erie; completed Nov. 5 1904. At Toledo con- 
nection is made with the Lake Shore Electric Ry. for Cleveland. Is of 
steam road construction, on private right of way; “rt gauge, laid with 
70-\b. Trails. Total track, 76.70 miles.—V. 82, p. 392; V. 98, p. 235. 


(4) Detroit Jackson & Chicago Ry. 

ORGANIZATION .—A holding co. o a in Mich. in 1907 by ee 
United interests to take over the Det. Ypsil. Ann Arbor & Jack. the 
Jack. Ann Arbor & Det. Ry. and the Det. Plym. & Northville R ., baying 
therefor $1,230,000. Entire stock owned by Detroit United 

STOCK AND BONDS— Date. Interest. Outen Ont Maturity. 
Os, SE NEO Ulastecks-Sben “eoioes 5.000. ee ae 
$00. 000 Feb 1 1937 


First consol mége, $4,000, 009 O/ 1907 5¢ 1,4 
CP UO” Sap *\ Int. at RLF on, rust Co., Detroit, Trustee. 
ist cons M ie V A Ar&Jack 1901 g F-A 1,610,000 Feb 1 1926 
$2 .600,000($500,$1,000)gc*| Int. at Detroit Trust Co., Detroit, Trustee. 
DY&AAr ist M ($600,000) { 1897 6 ¢ M-N 600,000 Nov 11917 
gold ($500 or $1,000 each)_\Int. at Union Trust Co., Detroit, Trustee. 
Det Yps & Ann Ar cons 1st M| 1899 6¢F-A Feb 1 1924 
($500 & st .-}Int. at Union Trust Co., Detroit, Trustee. 


$1.000,000, g ( 
000) sinking fund annually j 
Ypsilanti & Saline Ist M._.-. -..- 6 J-J 60,000 July 11919 

Of the new Det. Yps. & Ann Arbor & Jackson Ist M. of $2,600,000, 
3000,000 are aves or underlying liens. First consols cannot be called. 

ee 7 

Bonds .—Bonds of Det. Jack. & ag are subject to call on any interest 
day at 105 andint. Guar., p. & i., by the Detroit United Rys.; enough 
bonds are enh to retire bonded tiene Of the Det. Yps. Ann Arbor & Jack. 
Ry. V. 85, 345. Of the amount reported outstanding, $520,000 were 
on Dec. 31 1913 in the Detroit United treasury. 


ROAD .—Completed and in operation from Detroit (through Wayne and 
Ypsilanti) to Ann Arbor and to Jackson; making mileage 100 miles, of which 


40 miles over private right of way. Total track, 108.05 miles. Rails 70 
and ro. T girder. Does a freight business.—V. 79, p. 269; V. 81, p. 
1723; V. 84, p. 51, 450. 


i, 








DOYLESTOWN, PA. 


PHILADELPHIA & EASTON ELECTRIC RY. CO.—A trolley road. 

Receivership.—On April 5 1912 Judge Ryan in Bucks County Court ap- 
pointed A. Sickler (Pres. of Co.) and Godfrey Schmidheiser of Phila. 
receivers. V. “94, p. 699, 1057. Plans of reorganization are in progress. 

ORGANIZATION .—Organized in 1907 as successor to the Philadel = 
& Easton Ry. (formerly the Doylestown & Easton Street Ry.), sol 
trustee's sale May 31 1907. 


STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
Counce, sae. ~ Derm ene. seaeeee $258,800 .......... 
af, 7905 000. aan See-cum. ett:  gincmat i rene 

ia $1, ($1,000, 5g M-S yi. 000 Sept 1 1927 


{ 1907 
Int. at Girard Trust Co , Phila., Trustee. 


$500 and’ S100). 006. ($1,000, 


Stock.—Preferred shares have no voting power 
P Boonds .— The new $1, 000, 
und. 


000 bonds are not subject to call and no sinking | 


Interest was 4% to Sept. 1 1911; is now 5%. 





EARNINGS.—For year end. June 30 1913, gross, $107,045; net, $24,474. 

ROAD .—Operates 31 miles of road between Doylestown and Easton. 
Operates 8 cars. 

OFFICERS.—Pres., A. H. Sickler, Phila.; V.-P., Amos Johnson; Sec. 
W.S.Chambers, Doylestown; Treas., H. G. Rush, Lancaster.—V. 85, p. 
470; V. 94, p. 699, 1057. 


DU BOIS, PA. 


DU BOIS ELECTRIC & TRACTION CO.—A trolley road and electric- 
pighting plant 


ORGANIZATION .—Incorp. in New Jersey on Nov. 15 1901 as the Amer- 
ican Town Light Co. and name changed later as or, Is a consolidation 
of the Du Bois Elec. Co. and the Du Bois Trac. Co. V.76,p.972. Fran- 
chises for both street railway and electric-lighting are perpetua and exclusive. 

The United Traction St. Ry. (which a e -% pigtion in 1908 of the 
United Trac. St. Ry. and United Trac. Exten. ), with $200,000 of 
5%, bonds and $200,000 stock, which operates a Stiet 14 miles from Du Bois 
to Sykesville and Big Run, is ‘controlled and owned by same interests that 
control the Du Bois Elec. & Trac. Co. 


see on AN se ama Date. Interest. Outstanding. 

Gola trust. mtge, 138.00,000/ 1902 5¢M-N :000 } May 13 1, 1932 
($500), gold. .......... c*\ Int. at Knitcerbocker Tr. Co rus. 
Bonds.—No sinking fund, bus subdect to call at any time at 105 and nn 


EARNINGS .—For joer ending June 30 1913 (United Trac. St. Ry.,) 
gross, $46,563; a, $20,133; other income, $819; charges and taxes, $11,- 
494; surplus, $9,458 

ROAD —pereten 19 miles (including United Tree. St. Ry.) in Du Bois 
and extensions to Fall Creek, Sykesville and to Big Run, where connection 
is made with tracks of the Jefferson Traction Co. Standard gauge; 60 and 
70-lb. girder and T rail. 

OFFICERS.—Pres., Austin Blakeslee; V.-P., Walter Hatten; 
Treas., M. I. McCreight, all of Du Bois.—V. 89, p. 1667. 








Maturity. 


Sec. & 





DUBUQUE, IOWA. 

UNION ELECTRIC CO. IN IOWA.—Trolley. 

ORGANIZATION .—Incorporated in Iowa in 1900 as a consolidation of 
the Home Electric Co., the Dubuque Street Ry. and the Star Electric Co 
which constitute the entire electric light and street railway properties of the 
city of Dubuque, Iowa. paras eed mature 1927. Extension to Eagle 
Park was made under a 25- year dating from 1912, *4 mile. n 


the two-mile extension on West Locust St., franchise is for 25 years from 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 

Common, $1,000,000 ($100). .... 4Q-J $805,000 See text 
Preferred. $1,000,000 ($100) 

ERED AEE ee pone 807, on See text 

Fics mortgage $980,000 Lepr tH 1904 5 6M 875,000 May 1 1924 

asi Niseas Wreninttaxuslaval Int. at I. Tr. & Sav. Bk., Chicago, Trustee. 


Bonds subj. to call at 508 ye int. Sinking fund of $15, 000 per annum 
began AI April 30 1908. $105,000 have been retir 

ividends.— Monthly divs. of 46% on pref. foe been paid since July 
1907. On com., first div., 1%, paid July 1911; same rate has been paid 
quarterly since. 


EARNINGS.—For cal. year 1913, gross, $472,553; a. ome taxes, 
$192,923. In 1912, gross, $442,948; net, after taxes, $174, 

ROAD.—Owns and operates 19.7 miles of track on 144% sme ‘of street in 
be ney ae West Dubuque and to Union and Nutwood parks, also to Eagle 
Point Park opened in 1912, and has contract with the city for supplying 
electric lights. Also supplies light and power to East Dubuaue., Ill 
one-mile extension on West Locust St., completed in 1913. An additional 
mile on this extension will be completed this year. Work is already in 
progress. 

OFFICERS.—Pres., F. D. Stout, Chicago; V.-P., D. D. Myers; Sec. and 
Treas., J. R. Lindsay, Rabeey Exchange, Chicago; Gen. Mgr., E. M. 
Walker.—V. 71, p. 2643; - p. 1553; V. 86, p. 983. 


DULUTH, MINN. 


DULUTH-SUPERIOR TRACTION.—Trolley. 

ORGANIZATION .—Incorporated in Connecticut in 1897. Owns entire 
stock of the Duluth Street Ry., the Lakeside Street Ry. and the Superior 
Rapid Transit. The capo se existence of the Duluth Street Ry. is main- 
tained, but all of its stock ($2,000,000 authorized, $1,800,000 outstanding) 
is held by the Duluth- -Superior Traction. This latter company has no 
bonded debt. The Duluth Street Ry. was organized under Act of Minne- 
sota approved Nov. 17 1881 and possesses ‘‘an exclusive franchise’’ which 
runs until 1931. See decision with regard to fran in Superior in V. 80, 

. 1911. The Duluth-Superior Bridge between Duluth, Minn., and Super- 
or, Wis., is used by the railway but is a separate corporation, and has issued 
first mtge. bonds for $650, and second mtge. bonds for $300 ,000—see 
bridge items. V. 63, p. 310, 504. In 1903 entered into contract with the 
Great Northern Power Co. to supely sus sufficient power to operate the street 
railways in both cities. The del wer was un in 1908. 

Reduced Rates Ordered.—In Nov. 1 12 * e Wisconsin RR. Comm. ordered 
the Duluth St. Ry. to establish a rate of 8 tickets for 25c. on its Superior 
lines, in addition to the 5-cent cash fare now in force. V. 95, p. 1472. 
An appeal has been taken. No decision up to May 1914. 

Strike.—A strike on lines of the Duluth St. Ry., which began on Sept. 9 
1912, was declared off on Nov. 6, the company having won out completely. 
V. 95 p. 1206, 1331. 








STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, Rae oe Pe EBIOO<s ccce - $3,500,000 Apr'l4, 1% 
Pref 4% cum,$1 500,000($100 P emte -J 1,500,000 Apr ‘14, 1% 
Duluth | St RY M, $ 2,500,000,/ 1900 5g M&N ' "500,000 NV *g., 1 1930 

gold ($1,000)_....--- c* tf\Int. s* Cent. Trust Co.,'N. Y., aR. 

ul St Ry fen M $2,500,000,/ 1910 5 M-N 792,000 May 1 1930 
pie ($1 ) sk fd__c*ntf\Int. at Central Tr. Co., N. Y., Trustee. 


Stock.—Both com. and ore arelisted on N. Y. Stock Exch. we 90, p. 848. 
Bonds.—The mtge. of 1 covers all the mileage of the Duluth Street Ry. 
the property of the Lakeside St. Ry. and of the Superior Rapid Transit 
having first been conveyed to the Duluth St. Ry. The gen. mtge. bonds are 
subj. to call on any int. day at 105 and int. Remaining bonds may be 
issued for additions, oxteeeiont &c. aes are guar., p. & i., by Dul.-Sup. 


Tract. Co. . 90, p. 1296; V.'91, D. 376; V. Ga. D- i86. 

Dividends.—On the pref. BAD 4% p. a. is being paid. Oncom., Ist div. 
—1%—Oct. 1909. Same amount quar. to and incl. July 1910; in Oct. 
1910, 14%%. Same amount quar. to and incl. April 1913. In July 1913 


reduced to 1% (V. 96, p. 1772); same amount quar. to and incl. Apr. 1914. 


ROAD.—The system embraces 82.47 miles of track and includes all the 
lines in Duluth and Superior. 125 cars. 


REPORT .—For calendar rr oom oF 1913 in V. 98, p. 996): 


Cal. Gross Net a) Fa ivs. Common Balance, 
Year. Earnings. Earnings. Tare %). Dividends. Sur. or Def. 

1913....$1 363-214 $535,750 $246, 063 $60. 000 Ber treet 50 sur.$80, oH 

od .-- 1,083,259 453,072 219,295 60,00 def.1,224 


n 1913 carried on .335,604 revenue and 4, 294, 066 cake Passengers, 
oamen 21,132,003 revenue and 3,716,619 transfer in 1912. 
Pres., C. G. Goodrich; V.-P., A. E. Ames; V.-P. & Gen, 
Mer., Herbert Warren: Sec. aS a 8. L. Reichert; Asst. a 4 Edmund 
Zacher.—V. 92, p. 186, 876; V. 93, 666; . D. 345; . 95, p. 1206, 
1331, 1472; V. $6. Dp. 716, 1224, 1700, Pizza: Vv. vos. : §22, Soc. 
seis =. eile satacaasaiaie 


EAST LIVERPOOL, OHIO. 


TRI-STATE RAILWAY & ELECTRIC CO. 

Receivership.—On Mar. 18 1913 receivers were appointed by Judge Day 
of the Federal Court in C evetane. — i made by the Bankers’ 
Trust Co., mortgage trustee. V. 

ORGANIZATION ~~ Incorporated > Ohio. 
following companies (V. 93, 





Is a consolidation of the 





Beaver County (Pa.) Light ob: 
Midland (Pa.) Elec. Lt. & Pow. Co. 
Steubenv.& Wellsb. Trac. Co. (Ohio) 


[Steubenville Wellsburg & Weirton 
Walleb i El. Lt., Ht. & P. Co. (W. Va.) 











May. 1914., 


ELECTRIC RAILWAYS 
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Leases for 999 years the East Liverpool Trac. & Lt. Co. and the Steuben- | 
ville & East Liverpool Ry. & Lt. Co. (Ohio) and controls the Ohio River 
Passenger Ry. Co. through lease to Steubenv. Wellsb. & Weirton Ry. for 90 | 
years. The leases of the Steubenville & East Liverpool By. & Lt. Co. and | 
the Ohio River Pass. Ry. may be terminated on conditions expressed in | 
leases. The earnings of the leased companies, after paying all fixed charges, | 
are distributable on stock of Tri-State Ry. & Elec. Co., on an agreed basis, | 
prior to distribution on stocks of leased companies. The combined com- 
panies own and operate electric railways, electric lighting and power plants 
along the Ohio River in Ohio, Penna. and West Va., and the railway suspen- 
sion bridge between East Liverpool and Chester, W. Va., and control 
through stock ownership, the railway bridge between Steubenville and | 
Middle Ferry, W. Va. erritory served extends from Wellsburg, W. Va., 
up the Ohio River to Rochester and Beaver, Pa., a distance of 60 miles. 
At Rochester connects with electric railway that territory and at 
Wellsburg with line running to Wheeling and other West Virginia points. 
Franchises range from 25 years to tual. 

In July 1911 Municipal & General Securities Co., Ltd., London, offered 
a block of Ist M. and coll. trust bonds at 95%, with a bonus of 20% com. 
stock. V. 93, p. 165. Pref. stock was sold at $90 per $100 share. 
STOCK AND BONDS— Date. 


Common, $2,000,000......-. ---- 
, $1,000,000 ($100) 6% 575,800 
First and coll trust mtge, $2 igii 6 668,000 Apr 1 1950 
: . gold. sinking fund |Int. at Bankers Tr. Co.,N.Y.,Trus.,or Lond. 

Underlying bonds (about)... ..-. --.-.-- 1,500,000 

Stock.—Preferred stock dividends are cumulative from Jan. 1 1913. 

Bonds .—Of the unissued Ist & coll. trust bonds, $332,000 are for corporate 
purposes and $1,500,000 for impts., extensions, &c., under certain restric- 
tions. Subject to call on or after April 1 1916 at 105 and int. on 60 ore 
notice. Sinking fund of 1% per annum of bonds out, ins Dec. 1 1915. 
Bonds are listed on London Stock Exchange. V. 94, p. 69. 


ROAD.—Combined properties consist of about 115 miles of standard 
gauge single track. 

OFFICE RS.—Pres., J. H. Pardee, New York; V.-P., Edward McDon- 
nell, East Liverpool; Treas., R. B. Marchant, New York; Sec., T. W. 
Moffatt, New York; Gen. Mar., W. R. W. Griffin.—V. 93, p. 165; V. 94, 
p. 69; V. 96, p. 864. 


(1) East Liverpool Traction & Light. 


Lease.—Is leased to Tri-State Ry. & Elec. Co. for 999 years. V. 93, p. 
163. As to operation by receiver, see above and V. 96, p. 864. Horatio 
G. Lloyd is receiver. 


ORGANIZATION .—Incorporated in Ohio on Sept. 30 1905 and is a 
consolidation of the following companies (see V. 81, p. 1791): 
Ceramic City Light Co. Glasgow RR. 
Chester Light & Power Co. Island Run Coal Co. 
East Liverpool Ry. People’s Light & Power Co. 
East Liverpool Bridge Co. United Power Co. 
East Liverpool & Rock Spgs. St. Ry.| Wellsville Electric Light Co. 
Eastern Ohio RR. |The Rock Springs Park. 
STOCK AND BONDS— Date. Inierest. Outstanding. 
Common, $2,500,000 ($100)... ...- -.--.-- ,500, 
Pref., 5% n.c.,$500,000 ($100) .._-. 


Maturity. 


First mtge., $3,000,000, on) 1905 5¢M-N 2,850,000 Nov 1 1925 
($1, ERR ES EO c/Int. at Union Trust Co., Pittsburgh, Trustee 
East Liverpool Ry first mtge.. -.-- 5% 150,000 June 1 1917 


Bonds .—Of the $3,000,000 first mortgage of 1905, $150,000 are reserved 
to retire like amount of East Liverpool Ry. bonds. Are subject to call on 
any interest date at 105. 

ROAD.—Owns and operates 35.85 miles of track in and between East 
Liverpool and Wellsville. Standard gauge, 73-lb. girder and T rail. At 
Wellsville connects with the Steubenville & East Liverpool Ry. & Light Co. 
and at East Liverpool with the Ohio River Pass. Ry. By traffic agree- 
ments with these two companies operates a through line between Steuben- 
ville, O., and Beaver, Pa. 5 cars. 

OFFICERS.—Pres. & Treas., Edward McDonnell, East Liverpool; 
V.-P.,C. A. Smith, Chester, W. Va.; Sec., Geo. H. Faulk; Gen. Mgr., W. 
R. W!Griffin.—V. 81, p. 1791; V. 82. p. 804; V. 90, p. 1490; V. 93, p. 163. 

(2) Steubenville & East Liverpool Railway & Light Co. 

Lease.—Is leased for 999 years to Tri-State Ry. & Elec.Co. V.93,p.165. 

As to operation by receiver, see above and V. 96, p. 864. Horatio G. 
Lloyd is receiver. 

ORGANIZATION.—Incorp. in Ohio April 1906 as successor to the Steu- 
benville Trac. & Light Co., which in Jan. 1901 had taken over the Steuben- 
ville Gas & Elec. Co. and the Steubenville Trac. Co. Owns the Pleasant 
Heights line. Light franchises perpetual; street railway franchises expire 


1925 to 1928. Bonds listed on the Philadelphia Stock Exchange. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $3.000 Gee (eiGiikcace ceca 2 séeagee FO aa 


$100) 
First mortgage, 3.000.000 1907 5 J-J 
le O° aA c/Int. at Commercial Tr. Co., Phila., Trustee. 
Steuben Trac & Lt Ist mtge,| -..- 5g M-N 790,000 May 1 1926 
$1,000,000 ($1,000), g--c*/Int. at Metropolitan Tr. Co., N. Y., Trustee 
Bonds.—Of the new $3,000,000 bonds, $790,000 are reserved to retire 
prior liens. Cannot be called. Steubenville Trac. & Light bonds are 
guaranteed, principal and interest, by American Gas Co. 
ROAD.—Owns and operates 41.04 miles of track in and between Steu- 
benville and Toronto, thence to Wellsville. 85-lb. rail. 17 closed and 14 
open cars. Also electric-light and gas plants and pleasure park of 85 acres. 
OFFICE RS.—Pres. & Treas., Edw. McDonnell; Sec., Geo. H. Faulk: 
Gen. Mer., W. R. W. Griffin.—V. 93, p. 165. 


(3) Ohio River Passenger Ry. 

Pans tay leased to the Steubenville Wellsville & Weirton Ry. Co. for 
years. 
ORGANIZATION .—Incorporated in Pennsylvania. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturit;. 
ae OE NO fl ee eee LAE wivcaiesud 
First mtge, $1,000,000, gold_. 1907 5J-J 1,000,000 Jan 1 195 


ROAD.—Connects Rochester and Beaver, Pa., and East Liverpool. O 
Length of line, 22.48 miles. 
OFFICERS.—Pres. and Treas., Edw. McDonnell; 


Sec., A. Bacon; 
Gen. Mer. W. R. W. Griffin, all of East Liverpool. 


EASTON, PA. 
NORTHAMPTON TRACTION CO. 


ORGANIZATION .—Incorp. in Penn. Oct. 3 1902 as a consolidation of 
the Easton & Nazareth Ry. and Easton Tatamy & Bangor Street Ry. 
Owns practically all the stock ($1,250,000) of the Northampton Easton & 
Washington Trac. Co. (see that company below). Franchises perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CO, SE. SE ekiscce ceed 4btenen | RTS , f 
First mortgage $400,000 } 1903 5¢J-J 500 Jan 1 1933 

OO kciweenndababe cal c*tf/Int. at Northampton Tr. Co.(Easton), Trus. 
Ref & cons mtge.___-....... 1 5% 300,000 Jan 1 1942 

Bonds.—A sink. fund of 10% of net earns, is now oper. on Northampton 
Trac. Ist M. bonds, but bonds cannot be called. 

* EARNINGS.—Combined earnings of Northampton Trac. Co. and 
Northampton-East. & Wash. Trac. for year end. Dec. 31 1913, gross, $188,- 
880; net, $84,149. 

ROAD.—The Northampton Trac. Co. operates 25 miles of track from 
Easton to Tatamy and from Tatamy to Nazareth and Bangor, chiefly on 
private right-of-way. Standard gauge; 65, 70 and 80-Ib. steel rail. 

OFFICE RS.—Pres., David King; Treas., Wm. L. Doyle; Gen. Mer., 
Ww. O. Hay.—V. 92, p. 726; V. 94, p. 1384. 


(1) Northampton-Easton & Washington 
ORGANIZATION .—Incorp. in 1910 N 
by the Northampton Trac. 





Traction Co. 


ew Jersey and is controlled 
— above). 


STOCK AND BONDS— ate. Interest. Outstanding. Maturity. 
Ek eee en $1 250.000 I 1 
ist M $5,000,000 g ($100,/ 1910 5% 544,000 May 1 1950 

$500, $1,000) ___.s f c*tf|Bankers Trust Co., New York, Trustee 
Refund & consol mortgage/{ 1912 5% 200,000 Jan. 1 1942 

BE UCR db ccccaccosane \Easton Trust Co., Trustee. 





Bonds.—Northamp.-East. & Wash. Trac. bonds are callable, in whole or 
in part, on or after May 1 1915 until 1925 at 110; theraefter until 1935 at 
107%; thereafter until maturity at 105 and int. Mtge. is closed. Sink. 
fund 1% annually of avge. amount of all bonds out from 1915 to 1925;1%% 
to 1940 and 2% thereafter. Bonds are unconditionally guar., p. & i., 
by Northamp. Trac. Co. (V. 92, p. 726). k 

There are deposited to secure the Northamp.-East. & Wash. Ist M. 5s 
the following bonds of the Northampton Traction Co.: $44,000 Ist M., 
$100,000 2d M. (entire issue) and $81,500 gen. M. (entire issue). 

EARNINGS.—Included in Northampton Trac. Co.'s statement. 

‘ Ls laa 17 miles of track from Philipsburg, N. J., to Wash- 
ngton, N. J. 











EAST ST. LOUIS, ILL. 
EAST ST. LOUIS & SUBURBAN CO.—Trolley. (See map on page 48.) 
REORGANIZATION, &C.—As per plan in ‘‘Chronicle’’ of Dec. 20 
1913, p. 1822, this company was co sneor porate Jan. 7 1914 in Delaware. 
In place of the $7,000, pref. and $7, ,000 com. stock outstanding 
of the old company, the new capitalization was made: 6% 5-year con- 
vertible bonds, $2,000,000; 5% cum. pref. stock, $6,000,000; common 
stock, $6,000,000. The $2,000,000 bonds (part of an issue of $3,000,000) 
are convertible up to July 1 1918 into an equal amount of 6% cum. pref. 


stock and also 33 1-3% common stock. The 5% pref. shares may be - 


y 
changed half into 6% cum. pref. (taking precedence over the 5% Past 
and half into common See also V. 97, p. 1822; V. 98, p. 155,304. 


The old East St. Louis & Suburban Co. in April 1906 absorbed the Alton 
Granite& St.L.Co. It owned all the stock except directors’ shares and all 
bonds of East St. Louis Ry. Co., the St. L. & East St. L. Elec. Ry. Co. 
and the East St. Louis & Suburban Ry. Co.; all the stock of the Alton 
Granite & St. L. Tr. Co., the Alton Gas & El. Co., the East St. L. Lt. & P. 
Co.; also all the bonds of St. L. & Belleville El. Ry.Co. These companies 
own and operate all electric railway lines in East St. Louis and Alton and 
interurban lines to Belleville, Edwardsville, Collinsville, Caseyville, O'Fal- 
lon, Lebanon, Brooklyn, Venice, Madison, Granite City and Alton, and the 
only electric line across the Eads Bridge—the latter under a 50-year exclus- 
ive contract from 1902 to operate cars over this bridge. Through arrange- 
ment with Illinois Trac. Co. the interurban cars from Alton are run into 
their terminal in St. Louis. The East St. Louis Lt. & Pow. Co. does entire 
electric anes a business in East St. Louis and has a contract 
with the city for municipal lighting until 1920. Alton Gas & Elec. Co. does 
entire electric light, power and gas business in Alton and has a contract for 
municipal lighting. A large coal business is also carried on. 

Franchises in East St. Louis, Edwardsville, Collinsville, Caseyville, 
O'Fallon, Belleville and Lebanon expire in 1947, 1948 and 1952, with the 
exception of five miles in Belleville expiring in 1919. The Alton railwa 
electric-light and power franchises expire in 1948; the Alton gas aon 

tual; Granite City and Madison franchises ire in 1925; Venice 
Fenchioe in 1920, Brooklyn franchise in 1921. The interurban line to Al- 
ton, outside of city limits, is entirely on private right of way. County 
franchises covering remaining suburban lines expire from 1919 to 1948. 
Electric light and power franchise in East St. Louis expires 2008. 

Of the stocks and bonds owned, the following have m deposited with. 
the St. Louis Union Trust Co. as collateral for the East St. Louis & Subur- 
ban Co. collateral trust bonds. ia 

nds 


d. Issued. Pledged. 
00 $3,900,000 $3,834,000 





Stock 
Issued. Pledge 
East St. L. & Sub. Ry. Co__$3,850,000 $3,824, 


East St. Louis Ry. Co__-__-- 889,700 1,805,500 1,889,000 1,799,000 
St.L.& E.S8t.L. El. Ry.Co. 500,000 99,500 500,000 500,000 
St. L. & Bellev. El. Ry.Co.. 750,000 _____. 750,000 750,000 


0 , 
East St. L. Lt. & PowerCo__ 976,500 732,000 Braue cases a 
Power .—Early in 1913 made contract with Mississipp1 River Power Co. 
for suppy of hydro-electric power from Keokuk for street railway, light 
and power purposes. 
The capitalization of the East St. Louis & Suburban Co. is as follows: 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,000,000 ($100)_. -.-. LLL Lele EMD sceklduawe 
ee es ee Cola. eked eenne ke ieee 
Pref. $6.600.600 SO MUIEL ican. acdhatcvaniaun wi. 6,000,000 May'l4, 1 
Convert bonds $3,000,000{ 1914 65J-J 2,000,000 Jan 11 

($1,000, $500 & $100)c*ntf) Penna. Co. for Ins. on L. & Gr. ina. Pain? 


Collateral trust mort $8 1902 ye gy ons G00. 000 April 93 
ae : z P April 1 1932 
000,000 gold ($1,000) .c* tf{ Interest at Bt. Louis Union Tr. Ge, Trustee, 
or at E. W. Clark & Co., Philadelphia. 
AG & St Louis Trac Co Ist/1904 5g F-A 2.483.000 Aug 1 1944 
consol M, $3,000,000 gold{ Int. at Ilinois State Tr. Co., East St. Louis, 
(RNG) 4 adie watended c*tf| Trustee, or at National City Bank, N. Y. 
Alton Ry & Illum first mtge| 1895 5 ‘2 50,000 Oct. 1 1915 
$250,000 g ($1,000)..c*ntf/Int. at Bankers Tr. Co., N. Y., trustee. 
Alton Ry Gas & Electric Co{ 1899 5g A-O .000 Oct. 1 1939 
mtge $500,000 ($1,000){Int. at Equitable Tr. Co., N. Y., trustee. 
ERROR c*nt No sink ng fund; bonds cannot be called. 
East St L Lt & Pow Ist M/{ 1910 5g J-D 733,000 June 1 1940 
g, guar p & i ($1,000) c*tf{ Int. at Mercantile Tr. Co., St. Louis, Trustee 
and at office of co. in East St. Louis. 
Stock.—The 5% cum. pref. may be exchanged at any time for 50% of 
6% cum. pref. and 50% com. stock. The 6% pref. takes precedence both 
as to dividends and assets over the 5% pref. and the common stock. 
Bonds.—Coll. trust bonds are eemabie on any int. day at 105 and 
int. on 4 weeks’ notice. See V.76,p.382. The convertibie 5s are convert- 
ib.e any time before July 1 1918 into an equal amount of 6% cum. pref. 
stock and in addition 33 1-3% in new common stock. The remaining $1,- 
000,000 may be issued at any time. Of the $500,000 Alton Ry., Gas & El. 
Co. bonds, $250,000 are reserved for prior tiens. The remaining ($517,000) 
Alt. Gran. & St. L. Tr. 1st consols are reserved for impts., extensions, &c. 
They are also a lien on the property of the Alton Gas & Electric Co., 
which was owned by the Alton Granite & St. Louis Traction Co., when the 
mtge. was made. No sink , but bonds are subject to call on an 
int. date at 110 and int. upon 90 days’ notice. East St. L. Lt. & Pow. bon 
are guar., p. & i., by end., by East St. Louis & Sub. Co., callable at 105 and 
int. on 30 da; notice. Auth. issue unlimited, but additional bonds are 
issuabie only for 80% of the cost of add'ns and imp'ts, and then only when 
ot are. are at least 144 times int. charge on bonds out as well as those to 


Dividends on Old Stock —5% per annum was paid quarterly o. f. fro 
its issue May 1 1906 up to and including Feb. 1914. On new pref. 13% 


paid May 1914. 
REPORT (of operating companies).—For year ending Dec. 31 1913, 
rome 2,664,219; net, after taxes, Bi 006 568: t., &c., $589,134; surplus, 
reo? 29. Passengers carried in 1913 (revenue passengers only) , 38.597. 
ROAD .—Operates 192.105 miles of single track (of which 38.35 oper. un- 
der trackage agreement). Has 178 passenger cars, 830 coal cars, 4 express 
cars, 30 work cars and 3 snow sweepers. 2 electric and 2 steam locomotives. 
OFFICERS .—Pres., C. M. Clark; V.-Ps., H. L. Clerk, W. B. 
and E. W. Clark 3d; Sec. & Asst. Treas., G. L. Estabrook; Trees, Ok 
Pearson Jr.; Asst. Sec., T. W. Gregory. Office of Suburban Co., Camden, 
N. J., operating company at East St. Louis.—V. 92, p. 1032, 1242: V. 94. 
p. 1311; V. 96, p. 417; V. 97, p. 238, 1822, 1898; V. 98, p. 73, 155, 304, 452, 


CHIPPEWA VALLEY MARRY On we 

i AY, LIGHT & POW 

Change in Control.—On Feb. 19 1914 Kelsey, Brewer pk of 
the American Public Utilities Co., Grand Rapids, Mich., announced that 


they taken over and will operate all the troll ti v3 
pany. V. 98, p. 610. ones ey properties of this com 


ORGANTEATION —-lacorporated in 1898 under the laws of Wis in. 

Owns the Chippewa Valley Eiec. RR., in which the Eau Claire Light & 

Soot nd RS BL —— Me gm J has surrendered its Eau Clair 

stil holds ratleay | ole ay un eterminate permit as to lighting. 

n Jao. uired the Chippewa Falis Water Works & Ltg. Co. and 

on A | 11911 p the Menominee El. Lt. & Pow. (V. oo p. is6). 
In Nov. 1912 purchased the Spring Valley Light & Power Co. 


, 








In April 1914 took over the Elisworth Heat Light » 
Inter-County ‘Light & Power Co. ee ee 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... .... —_______ ot $1. 100.006 Apr. 14, 2 
Pref, 7% cum, $500, ($100) .... 7QM 165,000 June 14,1 
First mortgage, $2,000,000/ 1907 5 J-J 1,455,000 July 1 1924 

($1,000) gold... 2. c*\Int. at Harris Tr. & Sav. Bk., Chicago, Trus. 
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MAY, 1914. ELECTRIC RAILWAYS 49 
Bonds .—Of the new $2,000,000 bonds, $200,000 may be issued for 75 
of cost oA extension to Menominee; Se can be issued for 75% 2% EUREKA, CAL. 
cont ps other —— agony oe additions sand amarqvemnente provided HUMBOLDT TRANSIT CO. 
ey & ve ce ann es, ORGANIZATION .—Incorporated in California July 31 1903. 
fon tan issued. Are subject to call on and a 
Suly 4 01 east at 105 and dd $750 prior liens aaede outstanding, but PR ey teh ant Date. Interest. Outstandi Maturity. 
sufficient proceeds have been set aside from sale of outstanding bonds to ist $1 $1 goo tn ( ($1,000)1 7777 ree 3 {000 Oa0 T1883 
retire these, we omit them from the statement. Sinking fund — 1913. mee Ranbnntedsinasese ty 00) | Wiuion Tran On. of Ben < J 934 
‘Dividends.—Dividends of 1% % each are paid on pref. res ore nee Suly. 00 can. & “5 CT ae gem out began Oct. 1910. 
gom.. + first div 703 an Sept. 1909. In 1910, May. OR. is 4 agit. Sat). -toccamiaeus Ul valent tee he od ork Pd Nr 45-60-15, ts. 
aon" in OER Jan, 27: Abril. 2 ay, 2%; July, 2%; o- OFFICERS —Pres., Wm. Butterworth: V-P., O. P. Pomeroy; Sec. and 
EAR NGS —For y ding Dec. 31 1913, gross, $439,595; net, after Treas., Horace R. Hudson; Megr., F. F. O. "Morrison. 
taxes, 13237 we. bond Taterent, $72,164; deprec’ n& sinking fund, $35, 745; EVANSVILLE, IND. 
ance, 
OAD .—Operates 22% miles of road in Eau Claire and Chippewa Falls, 
inciading. an interurban line between them. Owns aii the Water ‘powers EVANSVILLE RAILWAYS CO. 


on Red Cedar River and does all electric lighting and power business in 
Eau Claire, Chippewa Falls, Menominee, Elk Mound and Altoona, Ells- 
worth, Spring Valley, Elmwood, Cedar Falls and Rusk; furnishes 
current over 40-mile transmission line to Redwing Gas & Electric Co., which 
serves Redwing, Lake City and Wabasha, Minn., and furnishes current to 
Bloomer Electric Light Co. and Cadott “municipal plant. 
OFFICERS.—Pr ©. H. ee . John S. Owen; wy and Gen. 
V. 90, ‘A. Buffington: 1327; V 02. p. 186, 321, 
p , p ; Dp. 1 

. 98, 'p. 810, 999; 1155, 


RR 
ELMIRA, N. Y. 
ELMIRA ware _LIGnT & RAILROAD CO.—Controiled by the 
nited Gas & Elec. Corporation under N. Y. 
nied OM eaTION pee Rg ts New York May 26 1900 as a consolida- 
tion of all the water, lighting, power and street railway properties in Elmira. 
Owns entire capital ‘stock of Eimira & Seneca Lake Trae. C o. (also all bonds 
Ps this co.) Rorick’'s Glen Park Assn., and majority of stock of West Water 
RR. The latter cometary operated under 999-year leases. In April 
1913 it was stated that all franchises have at least 72 years to run, while 
some of them are pape. ie een. 1910 was auth. to acquire all stock 
of Montour Falis Electric Light ¢ 
me, Financing.—On March 17 914 the stockholders authorized an in- 
ease in stock, which was su 7 approved by the P. 8S. Commission, 
the creation of $3,000,000 7% cum. first t pref. stock and the issuance of 
by $850,000 of the new first pref. stoc (2) $317,000 5% 2d pref. stock 
(formerly pref. stock) and (3) $617, 000 consolidated ‘mtge. 5s. The 
$307,000 Chemung County Gas 9 6s and the $1,250,000 6% deb. notes 
were then retired. V. 98, p. 1392 


TOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000, 000 ($100) ie aven Seaeubaea $1,000,000 Mar.’14,1% 
1st pf, $3,000,000 (7% cum).. -... Q-J | renee 
2d pref 5% cum $1 000,000... _._- -S 1,000,000 M 4.2% 
West Side RR gold first mtge| 1894 5g A-O 355,000 Oct. 1 1914 

($1,000) (closed M)_c_ntf/Int. at Chemung Canal Tr. Co., Elmira, Tr. 


Chemun Co Gas Co - M 


(To be called July 1 1914) 
(cl M) a Oti.- 6% 
Elnira W , L& pend »$500){ 1900 J-J 


07,000 July 1 1923 
1.661000 Jan. 1 1949 
.& Tr.Co., N. Y., Trustee. 





58 
old 1 000 and $500){Int.atU. ir 
i 9 ae c*tf| Subject to at 196 and interest. 
Elmira W, L & RR IstconM)\ 1906 5g M-S 984,000 Sept 1 1956 
$5.000, 600 ($1,000) .gc*tf/ Interest - New York’ ore Co., Trustee. 


| ker .—First pref. is red. at option of co. at 115 ane div. 


—Of Elmira W., Lt. & R ay eed 906. $2.016,000 are 
reserved for prior tlens and $617, 000 for ext., —-,4 iif 893: V. 86, 
p. 720. Chemung Co. Gas Co. 6s are to be called Juiy 1 191 
Dividends .—On pref., 275 7% aid semi-ann. from S 1907 to and incl. 
March 1914. On com., Ist vo Cage | %—paid Oct. 1910. In Toll, 1912 
and 1913, 4%. In 1914, March, 


ROAD, &c.—Comprises 45 m.' of Sate track in Elmira and connecting 
the suburban towns of Elmira Heights, Southport and Horseheads, from 
Horseheads to Watkins, via Mill and Montour Falls, to Seneca "Lake. 


95 cars. 75 and 90-lb. * girder Owns gi aie | Part. 
Water Depariment.—Includes reservoir, 6,860. 2 storage 
reservoirs, filter and p Be Mo 600 100 gal. ea boue 94 miles 


amping st station, y 
of water mains with 8,075 services and 
Gas Department _—Supplies nat. and art. 
coal gas plant with daily generating reo & 
cu. ft. holder capacity and 32 miles o 
Electric Dept.—Two 5, 20 k.w. turbines and four 750 h. ‘P. potiere, Old 
Bao station has 4,250 k.w. capacity, with new 823 h.p. boiler and three 
00 k.w. OP transtormers 
S.—For 5 oa bo bl 1913, gross, Ss}: 015,052; net, after taxes, 
$48. ‘008; interest, alance, lus, ,0 
FIOERS gmat hog Ray Tompkins; V.- ae J. Dill; ‘Sec. and Treas., 
. Kolstad; i—_ Gen, Mer.. Hill; Asst. Sec., Hea Morgan. 
61 Bway 7, p. 778; V V; 02, p. 807; V. 85, D. 176; V. 96, 
- 97, p. 802; Wr 98, p. 1392, 1459 


Poe ren} 
EL PASO, TEXAS. 


EL PASO ELECTRIC CO.—Incorporated in New Jersey and ownn | whe 
pone oo -- By the El Paso Elec. Ry. Co. and the El! Paso & Juarez Trac. C 
ene ET Pa ren all vag + electric gt and the entire street rollwest 
peaibes of Juarez 


exico. Railway franchise in El 
Paso expires in 1951; in s Sueres in 1988: 


Lighting poe in El Paso ex- 
ires in 1952; in Juarez in 1915. In 1909 in ref. from $500,000 to 

‘2 Ee dy .000. V. 90, p. 109. 

nv 


consists of 
isan Art eas dep ft. sa 200,000 


$112,500 com. stock is. owned by Pub. Serv. 


On ving ‘15 1913 the directors voted to offer stockholders $250,000 com- 
—_ stock at par at close of business Feb. 1. V. 96, p. 202. 
On a 5 1914 shareholders authorized an iocienne in the authorized 
amount mmon stock from 2,000,000 to $3.000.000. ing. Rdaturity. 
Shoo AND 500 ($100) ale. Interest. Outstandi 
Common, $3,000,000 ($100).. -.-- c¥ $2,375,000Mar'14, 248 
Pref $1, S00 6 ne (U0) 2 7258 6 J-J 1,000,000 Jan "14 
Collat trust mtge $1 5g¢J3-J_ 1,000;000 Jan 1 1932 
£81,000) = seabadeaniei-etetl ctf i tm 2. State St. Trust Co., Boston. trustee. 
—Ool agseral _ bonds cannot be called and no CE fund. 
Dividends .—First div., 3% pref. stock, was paid Jan. 12 1903; also3% 
on July 13 1903; 1094 to > Jan. 1914, incl., 6% perann. Oncom., Ist div., 
234 ar. met cwvs.. 2: in ttt 5%; in 1 {2, Mar., . 3% Sept., 3 743 in 
13, M in’ June 1913 began to make quar fvs. and. paid 2%: 
ake bao 3x0 ec., 2%; in March 1914 increased rate, and 2% was 


oan 
EARNINGS .—Of combined companies for 12 mos. end. Dec. 31 1913, 
50 BP ,880; net, r++ taxes, $408,521; other income, $9,235; interest, 
48,01 pref. divs., 000; com. divs., 2) 81,198; surplus, $128,542. 
or ” 5 cc & of track in and between El Paso, Tex. ie 
oak ab — exico; 77 cars; fleudere gauge. Will build, it is reported, 
fro: On ee es. 
OFFICERS.—Pres., Marshali M. Phinney; V.-P., Joseph Remick and 
Guy a Weymouth; ‘Treas. Henry B. Sawyer; Sec., Chester M. Clark; 
Mers Webster Mgt. Assn.—V. 94, p. 559; V. 95, p. 616; 
v °98, D1. 135 202, 1556: V. 98, p. 610, 839. 


ESCANABA, MICH. 
ESCANABA TRACTION CO 





ORGANIZ ON .—Reorganization in Aug. 1909 of Escanaba Electr i 
St. Ry. and ia of Power Co. Does electric light and power business in 
Escanaba, G Gladstone and Wells, Mich. Is allowed to carry freight, 

STOOK i AND BONDS— Date. — Interest. Outstanding. Maturity 

lst & ref mige $600, wr! gold) 1909...... § J-J 365,000 See text 

Benue ccknesone c*_cpt/Int. at First Sav. & Trust Co., Milwaukee. 
mor 


.—Of Ist & ref. bonds, $225,000 are for additions and impts. at 80% 
, under restrictions. Bonds mature $10,000 annually from 1914 to 


{053 1 ds remainder in 1934. They are subject to call at os gad _ oa 
ony SS. int. date. Michigan Trust Co., yaee Rapids, trustee. oh 
NGS.—For year ending Dec. 31 1913, gross, $122. x’ 2; = 


$59. B35; int, $33,300; surplus, $26,535. 

AD. Owns and operates street railway in Escanaba and an inter- 
me ne, which was placed in operation in July 1910. Power 
8600 capacity, 1,300 h. p. A new dam on Escanaba River, providing 

nal h. Dp., Was compiores § in ones of 1912. 
ST te —Pres., J. K. Stack; V.-P., J. C. Kirkpatrick; Sec. & Gen 
L. Utley; Treas., M.N. Smith, all diane —V. 92, p. 1564. 


Mer. 








ORGANIZATION .—Incorporated in Indiana in August 1907 to control 
the Evansville & Eastern Electric cere BY as the Evansville & Mt. Vernon Elec- 
tric Ry. and the Brena > In poll 1913 absorbed these 
lines outright and soquines the ie capital stock of the Henderson Trac. Co. 


and the Oweasboro City RR. V. 26. P- 488. 

On Aug. , 1931 At. vansvilie Henderson & Owensboro R wae inoetp. 
in Indiana auth. and out., $50,000—ail own Evansv. 
Rys.; pref., out.) to build a line f from ag tw | 


$250, “000 at ontn., $150.000 
to Henderson and ultimate 
6% miles of Illinois Central tracks 
has electrified sam 


py AE to Owensboro. New com 


between Evansville and H Henderson and and 
Evansviill 


e. new as placed in operation from e to 
Henderson July 28 1912. "93. p. 730. 
In April Bg mares ite auth. common stock from $1,000,000 to $2,- 


000, 

In 1913 the Toabns P. U. Comm. granted permission to sell or h 7. 
cate (a) $273,000 —— 6% notes at not less than 75%, to pay 
debt of $204,732, &c. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common 3 000,000 GEROGR dn cade) wenn oe Sl eee 
eS penpals i-3 BEAMED jccoccccan 
Pint’ aed telesdes = mort} i913 «5 See text. 1953 
gage $5,000,000 _..---. tf {Pittsburgh Trust Oo... Pittsbt 
Rp abs pattem tet: tf1913 6% 


See tex April 1 1918 
691500 April 1936 
Int. t & Sav. Co., Evans- 

ville or Pittsburgh Trust Co., Trustee. 


58 50, » a2 Oct 1 1925 
$350,000 gold ($1,000) c*tfj Int. at Amer. Tr. & Sav. 00. 
Evansv Term lst mtge( 1908 5 J-J 00,600 Jan Jan i 1939 
So00 Or oe 1 000) tf Int. at Am. Tr. & Sav. ae ., Evansv., — 
& i by Evans Rys Co. and Ills. Tr. & Sav. Bank, Chicag 
tok y hh Bonds .—Pref. stock can be called at any time at par. sot the 
5,000,000 mtge. bonds of 1913, $1,331,500 are set aside to retire =e 
ne issues, $2,868,500 for future requirements and $800,000 are immediately 
available, of which $2 273,000 were authorized in Sept. 1913 by by the Indiana 
P. 8. Commission. See V. 97, p. 802. Of the 6% notes, $273,000 auth., 
$270,000 had been certified’ & to May 1 19 914. They are secured by 
$800,000 lst & ref. bonds. Of the Evansville & Eastern Electric Ry. bonds, 
$51,000 are reserved for ext. & impts. at 85% of cost. Are es to call, 
in whole o a art, at 105 and interest on any interest day 
notice; ayable, annually to a —_— fund nag n1Bt6 to to 130: 
from joni" to 200 93 000 per enna $10,000 bonds 
fund Jan. 1914. Sinking fund of $10, 
Evansv. & Mt. Ver. Elec. , to be invested js 
Subject to call at any int. period’ at 110. Evansv. Term. bonds are red. at 
105 and int. on any int. day at 60 days’ notice. Sink. a begins 1912. 


EARNINGS.—For te? ending Dec. 31 1913, .» $252,825; net, 
$101,232; bond. int. 5,950; surplus, $35,282. In 912, " gross, "$223, 247; 
net, $89,845; int., $64,110; surplus, $25,735. 

ROAD —The Evansville & Eastern road consists of 31 miles of vom 
from Newburgh (from which point it enters Evansville over tracks of the 
Evansville Terminal Ry., 10 ~y bx to Grandview, wr « paetins 0 Cae branch 
to Richland. The Evansville & Mt. Vernon road consists of 20 miles of 
track from Evansville to Mt. Vernon. Evansv. Henderson & Owensboro 


of lines, 744 mal miles of hee gh from Soh “ye =. Henderson. i jensth 
re) es, miles. First two roads do an interchange car- freig’ 
service with steam roads. 
OFFICERS Gon Si Ww. a. McOurdy; V.-P., W.A. K om: Bee. & Treas., 
C. H. Bee Gen. Mer... W . A. Carson.—V. 90, p. 1362; V. 93, p. 730; 
. 1156, 1488; 97, Pp. 594, 802. 


(1) yh dhe wos Traction.—Street railway. 

Acquired by Evansville Rys. in May 1913. V. 96, p. 1488. 

ORGANIZATION. a orated in Kentucky Feb. 22 1907 as a suc- 
cessor to the Henderson Ci y., sold at foreclosure on Feb. 18 1907. The 
old railway had a 30-year franchise granted in Oct. 1886, and also controlled 
the Henderson Ferry Co., which has since been sold. "V. 84, p. 508. 


STOCK 3,000 ($100) Date. Interest. Outstandi Maturity. 





Fe ae on ot} 50,000] Oa tr wee aoe 
ff r 
(Si, 000, 00, $500, ‘$100 old erat, at Ohie Bkg. & Trust Go., Henderson T'r 
issued but $22,000 eld in 


Re 
$28 000 are veal te ons and improvements. 8u ject to call on 
April 15 1917 and 1922 My 105. No sinking fund. 
ROAD.—Operates 6 miles of street railway. V. 90, p. 1363. 
bo Owensboro City Railroad.—Street railway. 
uired by Evansville Rys. in May 1913. V.96, p. 1488. An exten- 
own the y Ohio River is contemplated. V. 90, p 
RGANIZATION .—Chartered in 1886. Franchise runs till 1936 and 
gives exclusive rights to operate street railway in said city 


on 
re) 


STOCK AND BONDS— _ Date. Interest. Outstanding Maturity. 
Common, $75,000 ad. with: « asmeembaae SEAR, scntenicciuneee 
ist mige., $200, gold| 1902 5¢@4J-J 200,000 Jan. 1 1932 

), c&r, not red_. tf/Interest at Louisville Trust Co. tee. 
6 M-N 200,000 May 1 1 1933 


ocala mortgage,$200, — 1910 
Amer. Tr. & Sav. Co., Evansv., Ind. ustee 
EARNINGS.—For fiscal year end. June 30 1913, gross, $73, $60, net, 


21,295 

. ROAD.—Owns 12% miles of street railway in Owensboro and suburbs; 
56 and 70-lb. rail; 25 motor cars, double G. E. 800; 5 a 2,3 ae 10-ton 
and 5 25-ton coal cars. Power house ase 600 k. w.capacity. V.90,p. 1364. 


EVANSVILLE SUBURBAN & : NEWBURGH RY. 


ORGANISATION. —lIncorporated in Indiana in Dec. 1888, oy ap 
tual charter. Pass. business hauled by electricity and freight b y nema. 
oes a car-lot freight and express ellos. Has private yap eid 


‘und of 


STOCK AnD BONDS— Date. Interest. Outstandi: Maturity. 
Felt $00 008 $50.00, gold] 1904 eis $200, O00 Jay 168i 
st mortgage, , 

($500 and $1, oe en neti Sav. Co., 


Bonds.—A sinking 
which will retire bon 
cae RNINGS-—F d. J ne 90 49 1015, gros 13, gross. $123 $k 2 *40,419. 

—For end. inne ion 4 
fROAD.—Operates $5 mil eat ewburgh, wi ais. 
a branch off the main line ihonaghe Bans rent Station and Cha adler to — 
ville; has also 5 miles of . ao total, 30 =. 70-lb. T 

OFFICERS.—Pres., F. W. Cook; V.-P. & . Lee Hiowelle Bec. & 

Gen. Megr., Gus Mulhausen.—V. 83, he 271; ak 96, p.l 365. 


FAIRMONT, W. VA. 


MONONGAHELA VALLEY TRACTION CO. 

ORGANIZATION .—Organized in W. PALS = May 18 1912. Is a con- 
solidation of Fairmont & Sey BS Fairm airmont & Northern 
Trac. Co. and Clarksburg & W: lec. “iy. ae and ores entire 
street railway business in Fairmont and Clarksburg eee See. oe electric- 
light and power business in Fairmont) -y- an in 

various cities by towne. Fran- 


the two cities, with branches 
chises in Fairmont are erpetual. In Ae 4 cities and towns extend for pa 
years, the shortest expiring in 1952. Interurban are on pease right of 

way. Franchises over county roads and bridges in Marion and Harrison 


counties are perpetual. 








i 
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PY - Feb. 1 1911 the Fairmont & Clarksburg Trac. took over the Fairmont 
Mannington Trac. Co. (16 miles), and has acquired 7,600 shares of stock 
6%) and $529,000 of total issue of $600,000 Ist M. 5% bonds of said co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, GE G00 ts cecuwes stss  asaucee ,000,000 Mar’ 4. 1%% 
Pref, 5% (cum.), $2,500 ie F-A 2, 046,300 Feb ‘14, 214 
First & ref M, $1 ; 1912 5J-D ‘500,000 June lJ 1942 

$ & $1,000)_.c*&r* f Fidelity Tr. Co., Balt, Trus. Int. in N. Y. 
Fairm & Clarksb 1st M, g A-O 0.000 Oct 1 Nio38 
8 ($1,000) . .c*nif Int. at Guaranty Trust we . Y., Trustee. 


Bonds. — Of the lst (& & vet. ) bonds, $2,500,000 are vkinm| to retire rior 
liens ry $10. 000,000 are for add’ns and extens. under certain festeiese ne 
Red. at 105 and int. on any int. } ad on or after June 1 1922. See V 
p. 1508. Fairmont & Clarksburg Ist mtge. bonds subject to call, vod BR 
Set. 1913, at 105 and int. Listed on Philadelphia Stock Exchange. 
Dividends — is being gue on the pref. stock. Initial div. on_com- 
mon-—2%—paid J an. 1913; July 1913, 134%; Oct.,14%%. In 1914, Mar., 
oO 
EARNINGS. coer ode ak ending Dec. 31 Jos. gross, $960,269; net, 
$565,136; interest, $250,000; balance, $315,1 
ROAD -—Operates street railways in sees W. Va., and in Clarks- 
. Va., and an interurban line of 25 miles connecting the two with 
various fn branch lines; also lines from Fairmont to Fairview, 14 m., 
Clarksburg to Bridgeport, 7.6 m., and Clarksburg to Weston, 24 m.; total, 
track in operation, 108 perky Other extensions are contemplated. Fair- 
mont & annington operates 16 miles. Standard gauge. 80-lb. T rail. 
OFFICERS.—Pres., S. L. Watson, Fairmont; V.-P., C. W. Watson, 
panes. Md.; Sec. & Treas , Walton Miller, Fairmont; me Mer.,Jas 
O. Watson, Fairmont —V. 94, p- 827, 912, 1384, 1508, 1627; V. 95, p. i76; 
V. 96, p. 1840; V - 97, p. 1115. 


FARGO, NORTH DAKOTA. 


LARGO & MOOREHEAD STREET RAILWAY CO.—A trolley road. 
is all owned by Consumers’ Power Co. of Minnesota. 

CUaAMSAToOnE .—Incorporated 1902 in North Dakota. In June 1912 
new 25-year franchises were granted in Fargo, Moorehead and Dilworth. 

gio issued. Bonds aathes zed and outstanding, $200,000 

(S500 20-year lst mtge. and $100,000 ($500) 6% 20-year 2d mtege.; 
both isszes due i935; int. J.-J. and subject to call after 5 years at 105; prin- 
cipal and int. payable in gold, Ist mtge. bonds at State Bank of Chicago, 
trustee; 2d mtge. bonds at Northwestern Trust Co., St. Paul, Minn., trus- 
tee. Operates in Fargo, N. , and Moorehead, Minn., and an interurban 
to Dilworth, Minn., a oye on 15 miles. Standard gauge. 79-lb. T rai 


a —For 12 mos. ending Dec. 31 1913, gross, $122,818; net, 











FISHKILL-ON-THE-HUDSON, N. Y. 


FISHKILL ELECTRIC RAILWAY CO.—A trolley road. 
Leases the Citizens’ St. RR P. at a rental of $8,255 per annum. 


STOCK AND BONDS— yang Interest. Outen Maturity: 
| (SS a | | ie 
First mortgage, $50,000-_---- 1895 6J-J 50,000 July 1915 


EARNINGS.—For year ending June 30 1913, gross, $61,753; net, $21,- 
231; charges, $17,526; surplus, $3,705. 


ROAD .—Owns 4 and leases 3 miles. Total, 714 miles. 








OFFICERS wa John T. Smith; V.-P., W. J. Conklin; Sec., W. H. 
Southard; Treas., . W. Patterson. 
FITCHBURG, MASS. 
FITCHBURG & LEOMINSTER STREET RY. 
In April 1905 absorbed the Leominster gay & Ayer Street Ry. through 


exchange of stock, share for share. V. 80, 1478. In Sept. 1907 Mass. 
RR. Commission sanctioned, increase in stock from $450,000 to $700,000, 
new stock to be issued at 110. Company then petitioned Commission to 
allow stock to be issued at 100 (V. 8 wt ¥ 722) but in Sept. 1908 Commis- 


sion denied application. - 87, p. 

STOCK, pone &c.— ft dy " Faterest. Outstanding. Maturity. 
Stock $706,00 0 ($100) SS Be < Oe oO $4 aoe See text. 
Fitch & Leo Ist mtge ($500),| 1897 5 A-O 0,000 April 1 1917 

II 5 in. ic: inh ee ab tapas be at First National Bank, Boston. 
Fitch & Leo con mtge, $350 - LS a 150, 000 Feb 1 1921 


000 ($1, . at Basten Safe Dep. & Tr. Co., Trustee. 
LS&A Ist son ee: $100, = 1908 5g 100,000 Feb 1 1921 

gold ($1, */Int. at Boston Safe Dep. & Tr. Co. Trustee. 

(Guar. p. & i. by Fitch. & Leom. Street Ry. 

Current liabilities June 30 1913_.._.--.._.___.__- Seas 

Bonds.—Of the new consol. mtge. $150,000 are reserved to retire the 
Ist mige at maturity. 

Dividends.—For many years up to and including 1900-01, 8% 
on to 1912-13, 6% per annum. 

ROAD.—Owns 40.85 miles of track. Road extends to Leominster, 
Lunenburg, Shirley and Ayer. 30 closed passenger cars, 25 open passenger 
cars, 3 express cars and 5 snow plows. 


EARNINGS.—For years ending June 30 1913 and 1912: 
1913. 1912. 


; from then 


912. 


1913 

ee $319. S68 $305,140| Dividends paid_-. $27 ,000 $27, 000 

|. aaa 111,247 109,540| Balance, surplus 

Int., taxes, &c.._. 74,224 71,137] for year...-.-- 10,023 11 o 
OFFIC ERS.—Pres., Supt. and Purch. Agent, W. W. aargens ; V.- 

H. 1. Wallace; Clerk and arr C.F. Baker; vn’: R. . Wallis, ai of 

Fitchburg .— V. 80, p. 1478" V . 85, i. af 468, 722; V. 87, D. 81 2. 





FOND DU Li LAC, WIS. 
EASTERN WISCONSIN RAILWAY & LIGHT.—Trolley. 
ORGANIZATION .—Incorp. in Wisconsin on Sept. 23 1903 as a consoli- 
dation of the Fond du Lac St. y. & Lt. Co. and the Fond du Lac & Oshkosh 
Elec. Ry. Co. Comprises the entire street railway, electric-lighting and 
gas slants in Fond du Lac. Franchises expire in 1947 and 1951. Owns all 


the stock and guar. bonds of the Wisconsin Elec. Ry. V. 88, p. 1252. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 

CG EE SEU ncncces cece) 3 ndoasence $500,000 In 1913,6% 

Fond du Lac St Ry & L mtge| 1899 5¢ J-J 187.500 July 1 1924 


$250,000 Star r&c*ntf/Int. at Nat Exch. Bank, Milwaukee. 
lst mortgage $1,500,000 gold| 1903 5g A-O Rs 190, 000 Oct 1 1923 

( ees? c*tf/ Int. at First Sav. & Tr. Co., Milw., Trustee. 

Bonds .—$207 ,000 1st M. bonds are reserved for prior liens and’ $103,000 
are in treasury. Bonds are subject to call on any fh t. date at 103 and int. 
upon 6 mos.’ notice. The Fond du Lac St. Ry. & Lt. bonds cannes be 
called. They are guaranteed p. & i. by the Eastern Wis. Ry. & Lt. 

Dividends.—4% per annum has been paid from 1907 to 1912 or 
1913, 6%. 

ROAD .—Operates 27 miles of track in Fond du Lac and between Fond 
du Lac and Oshkosh. 70-lb. T rails. 


REPORT .—For calendar years: 


In 


Calendar Gross Operating Net Tazes Fized Balance, 

Year— Earnings. Expenses. Earnings. Accrued. Carges. Surplus. 
ER die tania $320 418 $190,714 $129,704 $16,218 $58,970 $54, 516 
SRE 305,422 175,708 129,714 12,643 55,347 61,724 


OFFICERS.—Pres., H. F.Whitcomb, Milwaukee: V.-P., J. F. Pritchard: 
Manitowoc, Wis.; Sec! & Treas., H. F. Whitcomb * +6 Milwaukee; Gen. 
Man.., J. P.-Pulliam.—vV. 87, p. 346; V. 88, p. 1252; V. 98, p. 999. 

(1) Wisconsin Electric Ry.—A trolley road. 

ORGANIZATION .—Incorporated Aug. 16 1908 in Wisconsin and 
succeeded the  epenege Traction Co., sold at foreclosure Aug. 6 1908 
as plan in V. P 655. Latter company was a reorganization of 
Citizens’ Traction oy. n 1900. Eastern Wisconsin Ry. + st. Co. owns 
. 88, p. 1255. 


stock and guarantees bonds of the Wisconsin Elec. Ry. 
Franchises expire Jan. 1 1932. 
STOCK AND BONDS— 
Stock oe 
Ist mtge 
($500 


Date. 
500,000 gold) 1908 5F 1,000 Aug. 1 1938 
SOOO. briiieta at Wieseate Trust Sas Milw., Trustee. 


Interest. "$850.00 Maturity. 
,000 


je "$1 


Bonds.—Bonds are subject to call at 105 on 6 weeks’ notice. 
REPORT.—For calendar years: 


Calendar Gross O dating Net Tazes Fized Balance, 

1913 “$203.84 46 “$128-090 $14,050 “SP RIS SOU 595 “SOP BES 
iiss sha cad : 7 8 $39,525 $27,25 

pS SE ee 196,165 128,993 67,172 7,356 $38. 886 $30: 930 


ROAD.—Owns 46 miles of road—18.5 miles to Oshkosh, 26.5 miles of 
ieteeeees raod running from Oshkosh to Neehah and to Omro and 1 mile 
n Neen 

Oren es, —Pres., H. F. Whitcomb; V.-P., Clement C. Smith: ea. 
Treas., SW whiteonit Jc., all of Milwaukee.—V. 87, p. 348, 481; V 
Dp. 1258: V 38, p. 1001. 


FORT DODGE, IOWA. 


FORT PODGE DES MOINES & SOUTHERN RR.—See “Railroad and: 
Industrial’’ section. 


38, 





FORT SCOTT, KAN. 


THE FORT SCOTT GAS & ELECTRIC CO. 

Plant is being entirely rebuilt. 

ORGANIZATION .—Incorporated in Kansas in 1900, and is successor 
to the Fort Scott Electric Light & Power Co., Citizens’ Electric Street Ry., 
ee ee Heating Co. and Fort Scott Gas Co Franchise exp 

pr 





STOCK AND ao Date. Interest. Outstanding. Maturity. 
ee eS Be een SE sacs yeti cae ap 
lst mortgage $250,000 gold) 1903 5gA-O 185, 000 April 1 1922 

($500), sinking fund--_-_-_c*/Int. at Chiseo Title & Trust Co., Trustee. 


New mortgage, $350,000....) --.. 6% .. 289,000 .......... 
(FUE ot idee bes ddan a mac Int. at Van eventer Tr. Co., St. Louis, Mo. 


Bonds .—Of the $250,000 ist M. auth., $50,000 are reserved for extensions 
and $15,000 have n retired. The following an amounts are payable annu- 
ally to a sinking fund: In 1908 and 1 A annum; in 1910 and 
1911, $4,000 per annum; in 1912 and 118. 64 500 per annum: in 1914 and 
er annum; and from 

$10,000 per annum. 


1915. $6,000 per, an ; in 1916 and 1917" $7, 

1918" to 1921 haven. 7 
EARNINGS.—For calendar year 1910, gross, $65,000; net, $33,000. 
ROAD.—7 miles of track in Fort Scott. Gauge, 4 ft.; 45 to 80-lb. T rails. 


OFFICERS.—Pres., J. E. McKinney, St. Louis; \ .-P., R. E. L. Winter, 
St. Louis; Sec.-Treas. & Gen. Man., F. D. Martin, Ft. Scott.—V.77,p.1294. 








FORT SMITH, ARK. 


FORT SMITH LIGHT & TRACTION CO. 


Standard Gas & Elec. Co. (V. 93, p. 1327) owns $949,900 com., $798,700 
pref. stock, $150,000 Ist M. bonds and $300,000 deb. 6s of the company. 


ORGANIZATION .—Incorporated in Arkansas on April 13 1903 asa con- 
solidation of the Ft. Smith-Van Buren Light & Transit Co. and the T. Smith 
Trac., Lt. & Pow. Co. Owns all oy hey property . contracts, rights and 
franchises of Van Buren Fuel & Light Co. (now dissolved). Does the entire 
electric-light, gas and street railway business of the city, and the electric- 
light and gas business of Van Buren; operates an interurban line between 
Ft. Smith and Van Buren. Street railway and electric-light franchises 
in Ft. Smith expire in 1955; gas in 1953. 


in Van Buren expire in 1957. 
City Council Dec. 16 1912 fixed the price of gas at 25c. per 1,000 cu. ft., 


Gas and electric light franchises 


but company obtained a court injunction, and subsequently the ordinance 
was rescinded. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,500,000 ($100)... .... -....---.. rte he ithsk staat 
Pret $5,000 ,000 ($100) 7% cum._-_-_-. 15 1,410,000 See text 
First mortgage $6,000, 060 1911 5gM-S 3700, 000 Mar 1 1936 


st ($500 and $1 000). ...¢# in. at Illinois Trust & Savings Bank, Chic., 


rustee, oe at agency ot co. in N.Y. or Bos. 
Debenture notes, $300,000-_-_- 1913 6 M-N 300,000 May 1 1918 


Stock and Bonds.—Pref. stock is red. at any time after 3 years from issue 
at 10 and accrued div. Remaining Ist M. bonds can only be issued tor 
75% of cosu of additions, improvements and extensions under certain re- 
stric.ions. See V. 92, p. 956. Sub). to cali as a whole or in part on any 
int. day at 105 and int. Cash sink. fd. of 1% yearly 1914 and 1915, 14% 
yearly 1916 to 1918, 2% yearly 1919 to 1923 and such amounts thereafter 
as by July 1 1935 will make total sk. fd. 40% ot bonds certified. -92.D 
956. Bonds are listed on N. Y. Stock Exchange. V. 94, p. 487. 

Dividends .—Pref. is cum. trom Jan. 1 1912. Ist div. on pref.—1 %— 
paid April 15 1910: July, 14%: Oct., 1%% and 1%% quar. since to and 
Ni une April 1913; none since. 

INGS.—For year end. Dec. 31 1913, gross, $572,959; net, after 
came $200,819; int., $153,663; pref. div. (7%), $24,675; sur., $22,481. 

ROAD.—Owns and operates 31 miles of track on 12 miles of streets in 
Ft. Smith and suburbs. Standard guage, 60-lb. and 80-lb. Trail. 58 cars. 
Owns a park of 110 acres. Also gas works for distributing natural and arti- 
ficial gas, with 61 miles of mains, and electric power and lighting plant— 
generating capacity, 5,350 horse-power and pole line ot about 117 miles. 

OFFICERS.—Pres., A. 8S. Huey; V.-P., H. M. Byllesby; Sec., John 
Brizzolara; Gen. Mgr., H. C. Hoagland; Treas. & fa , N.I. Garrison; 


te hg oe 'M. Byllesby & Co., Inc.—V. 88, p. 505; V +90, P . 236, 303, ois 
A 9 OM 8si, 956, 1032, 1178, 1636; V. 94, p. 487; V 5. p. 47; V 
‘ 


FORT WAYNE, IND. 


FT. WAYNE & NORTHERN INDIANA TRAC. CO.—A trolley road. 


Controlled by same interests as the Ohio Electric Ry. and the Terre 
Haute Indianapolis & Eastern. 


ORGANIZATION .—Incorp. in Indianaon Feb. 13 1911 hens ove the 
Ft. Wayne & Wabash Valley Trac. Co. per plan in V. 92, p. 594. 
The Ft. Wayne & Wabash Valley Traction Co. had previously “Ennead 
Siro h consolidation or purchase the following companies: 

ayne Bluffton & Marion Tr.Co. | Lafayette Street Ry. 
Ft. Wayne El. Lt. & Power Co. Logansport Railway Co. 
Ft. Wayne & Southw. Trac. Co. Logans. Roch. & Nor. Trac. Co. 
Ft. Wayne Traction Co. Wabash-Logansport Traction Co. 
Lafayette & Logansport Trac. Co. |Wabash River Traction Co. 


Furnishes electric light in Ft. Wayne, Roanoke and Delphi; municipal 
franchises extend to 1935 and 1998, except in Ft. Wayne, which tor more 
than % of street ery! are perpetual, the balance heing por one oer ing exten- 
sions and extendin 1937. L ghting 5 papers in Ft ds to 1935. 
$1,000,000 com., 1000: 000 7 d $1,000,000 ist and ws bonds of 
the Ft. Wayne & oy Ind. a ‘were issued tor $1,500,000 new cash. 
Holders of Ft. Wayne & Wabash Valley com. received only’ 44.44% in the 
com. stock of the Ft. Wayne & Nor. Ind. Trac.; holders ot pret. received 
$ tor $, but had to pay $17 50 per share in cash. 





STOCK pt BONDS— _ Date. Interest. Custoners: Maturity. 
Common, $4,000,000 ($100)... -... ----.---- Pe. sticineenes 
Pref OKC) Sh, C00 ,000($100) --- Q-M 2,500 ,000 See text 
lst & ref mtge phy 000,000. tf 1911 5% 1,195.C00 Mar 1 1931 
Coll notes $1,2 O ($1,-) 1914 5¢)3 nw. 1,200, 000 Mar 2 1919 

Goo) red Jt 100 & int on 30 Central Trust Co., New York, Trustee. 
Ft dave Ww W Val Tr ist cons MA 1904 5gM-S 6,966,000 Mar 1 1934 

$7 ,500.000 g ($1,000) _c*tf/Int. at Commercial Tr. Co., Phila., trustee. 
Ft W & W Vall Tr car trusts— 

Series “‘A’’ ($1,000)--.--- SC 47 ,000 See text 

Series ‘‘B"’ ($1,000)._---  — 5 M-S 19,000 See text 
Wabash Riv Tr Co Ist mtge; 1901 5¢@F-A 275,000 1931 

$350,C00 ($1,000) g _.*ntf\Int. at N. Haven Tr. Co., N. Haven, trustee. 
Ft Wayne Tr mtge $1,506,-/ 1899 _4gA-O ,000 Oct 1 1929 

000 gold ($1,000)-..--- c*tf \Int. at Guard. Tr. Co., ose te Trustee. 
Lafayette Street Ry Ist mtge! 189 J-D 5,000 June 1 1923 


tg 3 5% 
($1,000 eac ary 5,000c* tf Int. at Real Estate Tr. ae Phila., Trustee. 


Laf & Log Tr 1 t M $1, 1906 g J- 849.000 June 1 1936 
($1 000), eu p& ie* tf Int. at Gust. r &S. a, Co., Phila., Trustee 
Few & M ist M $400,000! 196 5 g J-J 00,000 July 1 1935 


5 
oid ($1,000) guar p & i_ tf ue at Guar. Tr. & 8S. D. Co.,Phila., trustee 
FCW Power Comtge .... tf] 1907 -N 57.700 Nov 1 1937 





5 
Int. at Guar. Tr. & 8S. D. Co.,Phiia., trustee. 
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Stock.—Both com. and pref. stocks are listed on Phila. Stock Exch. 


V. 94, p. 826. 
Bonde. —Of the Ist & ref. mtge., $8,807,000 are reserved to retire under- 
a bonds and remainder for acquisitions’ ,extensions and additions. Subj. 


to call as a whole on any int. day on or after. Mar. 1 1 1ots at 105 and int. 
the Ft. Wayne & Wab. Val. consol. mtge. for $7,500 
served to retire underlying liens. See V. 
bonds noted above, there are $3, a0 lost bonds’ * at ansport Ry. out- 
standing, due Sept. 1 1929. The Ft. W. consols of 1904 are not 
subject to call bef ore maturity. They are froted a ‘Phila. Stock Exch. The 
Wab. Riv. Trac. Co. 5s of 1901 are subj. to call at any time at 7 & int. 
Lafayette & Logansport Ist M. is closed; no more bonds can be issued. 
The Lafayette St. Ry. lst M. 6s were extended for 10 years to June 1 


ae at .544% interest. 
ts are guar. p. &i., be end. by Ft. Wayne & Wabash Vall. Trac. 
Gus "The Penn. Co. y Ins. on Lives & Granting Annuities is trustee. 

The notes of 1914 are secured by $2,000,000 Ist & ref. 5% bonds of the 
company. An additional $500,000 of notes may be issued, ‘but only with 
the approval of the Commission and under the p11 of the mortgage 
securing the bonds pledged as collateral. V. 98, 1156. 

Divi s.—On pref., 14% quar.. from cumnmbention to Sept. 1912. In 
May 1913 a scrip div. of 3% was paid, governs divs. payable Dec. 1912 
and Mar. 1913. See statement in V. 96, p. 1422. None since. 

ROAD.—Operates 209 m. main track connecting Ft. Wayne, Hunting- 
ton, Wabash, Peru om pg ee Deiphi, Lafayette and Bluffton; also local 
lines in Ft. Wayne, , Peru, ansport and Lafayette. Total track, 
220 miles. At aeneeh, Peru, abash and Bluffton connection is 
made for Indianapolis over tracks of Indiana Union Traction Co. In May 
1906 1o0e bern throng service between Ft. Wayne and Indianapolis over 

Union Traction Co. of Ind. See V. 82, p. 1101. Rails, 60, 70, 
72, 80 and 90-lb. Owns 2 


Of 
34, are re- 
In addition to 


power houses and 4 pleasure parks. Owns 


180 pass. cars and 60 other cars. Controls entire electric light and power 
aon of Ft. Wayne. 

REPORT .—For calendar years ending Dec. 31: 
Calendar sty Net (after Other —- Balance, 

Year— Earning Tares). Income. Surplus. 
Bea Wiens ents & ine Geant $} lA. "843 $696, 507 %. ty $527. 182 Size 259 
po ee 08.875 648,493 509,790 42,926 

OFFICERS. Peet of Board, J. aos pou. Pres., ines M. 
Barrett, Ft. Wayne; V.-P. & Treas., Henry C. Paul, Ft. Wayne; Sec., 
H. E. Vordermark, Ft. Wayne; Asst. "Sec., Ifenry Rainey. Phila.—V 92, 


794; V.94, p. 826, 982; V. 96, p. 1296, 1422; V. 98, p. 1071, 1156, 





FORT WAYNE & SPRINGFIELD RAILWAY CO.—A trolley road. 

Receivership.—On Sept. 14 1912 passed into the hands of areceiver. Up 
to date of receivership mortgage interest was paid. 

On Feb. 3 1914 Judge Edward O'Rourke, Z ey Lwarme. ordered the 
sale of the property, the minimum bid to be $200,00 

ORGANIZATION .—Incorporated July 2 1903 in Indiana. 
1042. Private right of way between Ft. Wayne & Decatur. 
50 years in Decatur, 28 years in Ft. Wayne. See V. 89. p. 

STOCK AND BONDS— _ Date. Interest. Outstandin Maturity. 
ee age $1,000,000 ($100)... _.-- ~ $676.3 See text 

macrtgage $1,000,000) 1910 5g A-O 209,000 April 1 1930 
wigotd ($500 c*/Int. at Cleveland Trust Co., Cleve., Trustee. 
ionds. Sake subject to call at 105 on any interest day 

Dividends .—In 1907, 2%; in 1908, 4%; in 1909, 4%: in ‘Yo10, CZ). 

EARNINGS.—For year ending Dec. 31 1913, gross, $53,389; net, after 
taxes, $2,115. 

ROAD .—Operates 21.6 miles between Decatur and Ft. Wayne. 
track, 23.7 miles. 70-lb. T rail; gauge, 4 ft. 8% in. 
Decatur to Berne (12 miles) is being constructed. 

OFFICERS .—Pres. & Mer., W. H. Fledderjohann; V.-P., B. A. Fledder- 


86, 
Franchise tor 


Tota 
An extension from 


johann; Sec., John H. Koenig; Treas., Chas. Dirkson.—V. 86, p. 1042; 
V. 89, p. 162; V. 90, p. 1101; V. 98, p. 522. 
I — 


FORT WORTH, TEXAS. 
NORTHERN TEXAS ELECTRIC CO.—A holding company. 
Of the common stock, $350,000 is owned by Pub. Service Invest. Co. 


ORGANIZATION .—Incorporated in Maine Nov. 16 1905 and owns the 
entire stock and participating bonds of the Northern Texas Traction Co 
which does all the electric-railway business in Fort Worth and operates an 
interurban line between Vy ie | and Dallas, 33 miles. Enters Dallas over 
its own tracks. See V. 

On June 29 1911 the here’ Worth Southern Trac. Co. was incorp. in Texas 

auth. stock $1,500,000; out., ,000—all owned by Northern Texas 
Clectric Co.), to own and operate an interurban railway 28 miles between 
Fort Worth ‘and Cleburne. Franchises of Northern Texas Trac. Co 
in Ft. Worth expire in 1973; in Dallas in 1920 and 1953; others between 
1945 and 1950; has private right-of-way outside of cities. Ft. Worth So. 
Trac. Co. in Ft. Worth and Cleburne expire in 1936; between these cities 
has private rigwe ee way. except in towns, &c., in which cases its rights ex- 
pirein 1961. V.92,p.1243. Road was completed in Aug. 1912 and began 
conetes 7 Se Bi 1912 
913 shareholders voted to increase auth. pref. stock from 

4 00.600 5,000,000 and the com. from $2,500, to $5,000,000 
(V. 96, D. 488, si). and holders of both classes of stock were given the right 
to subseribe for $650,000 new common stock at par. V. 96, p. 790. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div. 
Common $5,000 os re M $3,150,000 June "14, 1%4 
Pref 6% n-c S100) ..-> M&S f ,000 Mar'l4,3% 
Coll trust M $10. 7000 00 1000 gold 1910 5¢J-J 3,063,000 Jan 1 i940 

sink fund (see text)c*&r* tf | Int. at Commonwealth Tr. Co. Bost., Trust. 
No Tex Trac ist M $2,500,000({ 1903 5 ¢ J- 2, Jan 1 1933 

si 000) gold—no sinking Int. at Citizens’ Sav. & Tr. Co., Clev., Trus. 
boa wl ahd entdk date. a c*tf or at Chase Nat. Bank, New York. 


Ne Tox Trac participating M.. - *2,024,000 

* All deposited as part collateral for the collateral trust 5s of the North 
Texas Electric Co. 

Stock.—The pref. stock is redeemable at 110. V. 94, p. 1449. Both 
classes of stock are listed on the Boston tag's Exchange. 

Bonds .—Of the coll. trust bonds, $2,500,000 are reserved to retire North- 
ern Texas Trac. Ist M. bonds; $314, 000 i in treas.: $62,000 hare wy retired. 
Coupon bonds are in denom. of $i, ; regis. bonds $1,000 000 and 
$10,000. Callable asa whole or in part, for sink. fd. only, at 105 and int. on 
any int. date. Sinking fund of 1% of bonds out began Nov. 1 1911. Bonds 
are secured by denosit of all the stock of the North. Texas Trac.Co. V. 99. 
p. 373, 1239. The Northern Texas Traction Co. bonds are subject to call 
as a whole on any interest day at 105 and interest. 





he pref. (1%) paid March 1 1906 and 2% 
Sept. 1 1906; 1907 to 1913 (incl. “ 6% per annum. In 1914, March, 3% 
First div. on com., 2%, paid Sept. 1 1909; in 1910, 534%; in 1911 and 


1912,6%; in 1913, "March, 1% %; June ,1%%;: in Sept. rate was increased 
to 14% quar.; Dec., 1%%; “in 1914, “Nich, 1%%; June, 1%%. 

REPORT.—Of the combined companies for the 12 months ending 
Dec. 31 1913, gross, $2,132,200: net, after taxes, $952,259: charges, $267,- 
a “- fund, $19,138; pref. div., $240,000; com. div., $194,904; surplus, 

pia th aaane: cos. operate 145.78 miles of track, standard gauge; 187 
passenger and 16 other cars. 

OFFICERS.—Pres., Marshall M. Phinney; V.-Ps., 
and Guy L. Weymouth; Sec., Chester M. Clark; Treas., Henry B. Sawyer; 
Gen. Mars. Stone & Webster Mat. Assn., Boston.—V. 94. p. 1449; V. 95, 
p. 680; V. 96, p. 488, 654, 790; V.97, p. 444; V. 98, p. 1157. j 


Wilbur A. Carter 





FREEPORT, ILL. 
FREEPORT RAILWAY & LIGHT CO. 
In Aug. 1912 control was acquired by Middle West Utilities Co., which 
see in our “Railway & Industrial Section.’ 
ORGANIZATION .—Incorp. in Illinois on Aug. 20 1910 as a consolida- 
tion of the Freeport Ry. Light & Power Co. and the Freeport Ry.& Light 
Co. (the holding company). 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $580, Te el Fe ad ecules <icemiem, ean: een tetabelh Reteatica 
Pref $400,000 8% non-cum--. .... .--..-..- 5705 "00 Gs eB 
Freeport Ry Lt RP ist mtge/ 1903 5. MN 322.000 See text 
oc MR F000 os caak | ato a 8 8 Pie GRIND, is 

rT t e - ov 

sep fey a $500 & § (006) ae. at Comp. & Comm. Tr. ny 8.B .trus. 


e is ~~ at offices of Rudolph 
Kleybolte Co., Inc., in N:Y Are sub. to call after May 1 
1913 by lot at 105 & int. tired. Maturity of bonds is 
as follows: $5,000 due in each ‘of io years 1910, 1912 and 1913 and $5,000 
annually from 191" to 1921 incl., the remainder in 1922. A sk. fd. provides 
2,000 per ann. for first 10 . and $5,000 per ann. there- 
the  Rnhng Ry. & Lt. bonds, $350 are reserved for prior liens 
and $70.% 500 (in addition to amount shown in table) are held in the treas- 
ury. They are subject to call at 1024 on 30 days’ noticein 1915. Sinking 
fund begins in 1915. V. 91, p. 716. 


pee pe .—For cal. year 1913, gross, $163,375; net, $48,698. 
ens m. y oes 60 and 90-lb. T rail. Standard gauge. 
Dp. 


Bonds. ni, >" on F 


Fon a. 16 


FRESNO, CAL. 
FRESNO TRACTION CO.—A trolley road. 
In 1910 Southern Pacific assumed control. 


ORGANIZATION .—Incorp. in California in 1903 to build 196 m. of elec- 
tric railway, including lines from Fresno to Wawona, 79 m.; Fresno to Selma, 


Fresno to Trimmer’s rg and Fresno to Central and Washington Col- 

on. = = auth. a mtge. to secure $5,000, bonds. 
Re 3 

‘ py Std BONDS— Date. Interest. Cutten ens: Maturity. 
toc PE iddsanbines.é «sdee -sd¢necnen GEE peodandane 

Mortgage $5,000,000. ....-.-- 1904 5% 750,000 July 1 He 

Fresno City Ry first mtge! 1902 68J-J 128,000 Jan 1 1922 
$150,000 old ($1,000) ._c*| Union Trust Co., San Fran , Trustee 


,000 per annum for 


Bonds.—Fresno City bonds have a sinking fund of 
7,500 onl annum for 


first 2 years, $5,000 per annum +5" next 5 eee and 
next 10 years, commencing Jan. 1 1905. Bonds Buf. be called. In- 
terest payable in New York and San R 

COMBINED EARNINGS.—Incl. Fresno City Ry. nding J 
30 1913, gross, $214,221; oper. exp.,int., taxes, &c., $227, PS oa! def. $13, 731. 

ROAD.—Including the old Fresno Cit Ry. (which the Fresno Traction 
operates under cones)» has 31 miles of t in and about Fresno. Standard 
gauge, 75-lb. T rail. 

ihe ype —Pres., W. F. Herrin; 8 a) es pues y erenaee ‘eioass 
Mer., F. W. Webster. —V. 76, p. 1192; v. td p. 1746; V 


GADSDEN, ALA. 


ALABAMA CITY GADSDEN & ATTALLA RY. 


ORGANIZATION .—Incorporated under a special charter from the State 
of Alabama. Operates, besides street railway, a light plant, an ice piant 


and a coal yar 
STOCK AND BONDS— Date. la ts 
5gM-N _ 298,000 Nov 1 1936 


Stock $500,000 ($100)__---.. ---- 
New mortgage $300, 000 gold 1906 58 
($1,000 f \ Interest at ‘rrust Co. of Amer., N. Y., Trust. 
Bonds .—The unissued rato are reserved for further additions at 90% 
of cost. New bonds are subject to call on any interest date at 105. 
ROAD .—Operates 11 miles of track, connecting the points named in the 
title. Standard gauge. 40-lb. T rail. Early in & began operating a 
2-mile extension to plant of Southern Iron & Steel C 
OFFICERS.—Pres., E.T. Schuler, Gadsden, ie: ss 
G.H. Schuler, Jacksonville, Fla.—V. 83, p. 817. 


GAINESVILLE, GA. 


GAINESVILLE RAILWAY & POWER CO. 

ORGANIZATION .—Incorporated in Georgia in July 1909. Is successor 
to the Gainesville Electric Ry., sold at foreclosure. V. 89, p. 103 

STOCK AND BONDS— Date. Interest. 

Stock, $150,000 (3109) 
a $150,000, out 1909 6¢J-J 30,500 Jan. 1 1930 
GIOGU) aswscdancadead c*tf/ Int. at Cent. Bk.&Tr.Corp. _Atlanta,Ga.,Trus. 

Bonds.— Remaining bonds are for extensions and betterments. Subject 
to call after 1914 at 105. 

EARNINGS .—For calendar zene 1913, gross, $34,806. 
$35.304. In 1911, gross, $26.0 

ROAD.—Operates 6 miles soll Geiser and New Holland and to 
Chattahoochee Park. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., W. A. Carlisle; V.-P., 7. H. Slack; Sec., Ophelia 
Merck.—V. 89, p. 103. 


GALVESTON, TEXAS. 


GALVESTON-HOUSTON ELECTRIC CO.—A holding company. 


ORGANIZATION .—Incor in Maine on May 8 1907. Controls 
through ownership of stock t e Galveston Electric Co. and Bw Houston 





Interest. Maturity. 


— ee ewww eee 


V.-P. & Treas., 





a Maturity. 


In 1912, gross, 





Elec. Co., which companies do the entire electric poo gy Bye of the 
electric lighting and power business in Galveston and the ent electric 
railway business in Houston. Also owns stock ot Galv.-Hous. Elec. Ry.. 


an interurban road between Galveston and Houston, 44.5 miles, nee guar- 
antees its bonds, p.,i.ands.f. Franchises expire in Galveston in 1950; in 
Houston, 1935. The interurban is on private Rept-ct-tag- $150.000 
com. stock is owned by Public Service Investment 

On Oct. 6 1913 the stockholders authorized an increase in the capital 
stock from $4,000,000 common and i 000,000 pref. to $5,000,000 common 
and $4.000.000 pref. See V. 97, . 1024. 

Shareholders ag J cx at ae on or before Feb. 25 1914 $1,000,000 
new common. V. 522. his issue retired the convertible 6s which 
feil due April 1 191 and provided for future capital requirements, &c.— 

5g M-N 1.413 3 O00 May 1 


v.98, p 
ha gg AND oT Date. 
($100) 2272 38% 
Prei $4,000 v6 
c* Or) Int. at Old Colony Trust Co., Boston, Ten 
,or at — ny's ofa. in New York. 
19 900 5gA 2, Oct. 1 1954 
Int. at Old Colony Tr. Co., Bost., Trustee. 
1900 5¢@F-A 2,089 | Aug. 1 1925 


Int. a Internat. Trust Boi -. Trustee. 

Slock.—Pret. is callable at 120 and accum. div. - and com. 
are listed on Boston Stock Exchange. Unissued pref. ‘so is reserved 
for exchange of an equal amount of prei. ot Galveston Electric Co. and 
Houston Electric Co. 

Galveston Electric Co.—Of the bends. Si 026,000 reserved for additions 
and impts. at 80% of cost and $61,000 have been retired. A sinking fund 
of 14% % of bonds certified an July 1 1906, if earned, and on July 1 1911 
became - a fixed c e. Bonds are subject to call as a whole or in part for 
sinking fund on any int. date at 110 and int. on 30 days’ notice. See V. 


75. 
‘ Galveston-Houston Electric Ry.—Of the remaining $2,250,000 bonds, 
$250,000 are held in trust for benefit of com and balance is oegerves 
for * acquisitions and impts. Denom., coup. 8500 and $1,000; reg., $1,000 


sy arte 
15 600 Mac" 14. a 


Or oan ood Must 


,000 
Galv Electric Ist M $2, 
gold ($1,000) 


Gaiv-Hous El tng lst M $5,- 
000,000 g guar___-~.- c&rtf 

Hous Elec 40 1 ist M $2,500,- 
00 ~ ($1.000) sk d._c*tf 


and $5, . Subject to call on any int. day | n whole or in for sinking 
fund, at 105 andint. Sink. fund of 1% of bonds Feb. 1 1910 to 1944; there- 
after 1 44 % First five pa a - waivable. Bonds are guar., p., i. and 


s.f., by Galv. -Hous. Elec. See V. 90, p. 697. 


Houston Electric Co. —Entire issue , oe not any part, can be called at 
107% andint. Sinking fund of 1 % % of bonds outstanding payable on 
Aug. 1 each year. See 74, > 680. $411,000 of bo not reported 
outstanding was held by this fund on Dec. 31 1913. 





Franchises expire March 1 1923. 


Has traffic arrangement for 50 years 
with the Rockford & Interurban Ry. 


Co., allowing cars of that company , 


to enter Freeport. Also has contract for city lighting. 





DIVIDENDS.—On common, 14% semi-ann. since Sept. 1909 to and 
incl. Mar. 1912, amount then increased and paid 2% in Sept. 1912. In 
Mar. 1913 increased to 2% %, in Sept. to 3% and in Mar. 1914 to 3 %.=a4 











ELECTRIC 


52 


RAILWAYS 


[VoL. xcvIII. 








EARNINGS.—Ofr rx ps gem companies for 13 oe a. oe pes é} 


1913, gross 32° 373,06. after tax 
sink. funds.'$37/908: cea. =. (8%). $109,656; com com. oS be %) 37633 65. 500; 
surplus, 557,00 

OFFICERS Pes. . Phinney: V <P oe: iL: We outh; 
Sec.. Oh Chester M. Clark: Treas tone, & 


—V. 95, hs eT es. 0 419, e334 . 97, 


802, 3 1024: Mpt, Ase D. 155, 386, 522 





GARY, IND. 


GARY & INTERURBAN RR. 

The yoo pay York Electric Air Line Ry. (incorporated in Maine, 
$12, pa. Yona nD ag understood to hold $2,600,000 Gary & Interurban RR- 

stock in its treasury. See V. 97, p. 950. 

ORGANIZATION .—Incorp. Jan. 28 1913 in Indiana as a consolidation 
of the Gary & Interurban Ry., Gary Connecting Rys., yelnereme & ne orth- 
ern Ry. and the Goshen outh Bend & Ohicago RR. V. p. 1422. 
Prior to consolidation the last-named had owned all the stock a the Gary 


Connecting Rys., 51% of the stock of the Valparaiso & Northern Ry. and 
about 40% of the Gary & Interurban Railway's stock, the four companies 
having been operated under joint contract. 


Franchises of old Gory & Interurban Ry. expire as follows’ In Gary, 1957. 
Tolleston, 1959; East Chicago & Indiana Harbor, 1949; Hammond, 1939. 


STOCK AN D Bons. Date. Interest. oor Bi Maturity. 
Common $4,000,000 ($100)... -.-.  --------- EE scuobecaues 
Pref 6% > non-c $1,000 j000($100)---- ixahadnne REE seunensous 

an 
Refund and fire waerts age/ 1910 5/J-J 1,153,000 July 1 1930 
0,000, 000 gold (3500 an andi Int. in N. Y. or Chic., or through Lawrence 
600) EE En pene See West.Tr.&Sav.Bk. Ko We 
oont yore ee 000 on 1912 M-8 350,000 Sept 1 1918 
$500 and $1,000)_..--- Dl wileimers rose Company, Trustee. 
ary Connecti 


1911 5¢4J-D 400,000 June 1 1921 
Western tr & Sav. Bank, Chicago, Trustee. 


250,000 April 1 1930 


vias” mtge $4 Rel 
$500 and $1 ee ie uar__c* 
Viret me 4050 00 vorthern $100) ¢ A-O 
callable at 108 g(, int. at Moe Tr. & Sav. Bk., Chic., Trustee. 


South Bend & 
Coupon notes $100.00 000 (3n06) 49 1913 6% 100,000 Nov 1 1915 
and $1,000 osed) gu i 


tock pba BY -— A been given to increase stock to $7,500,000 as re- 
quired. Pref. stock is to share in dividends_on same basis with common 
ter latter has received 4%. 


Gary & Interurban Ry.—Remaining bonds may be issued for 90% of cost 
of extensions, improvements, &c., under certain restrictions. Sub}. to call 
at 105 and int. k. of 1% of bonds out each year from 1915 S 1920 and 
2% thereafter. V. 85. ee tag notes are secured by deposit 
* $500,000 (entire well ‘East Chicago Ry. Ist M. 5s, due 1928, and all of 

ts $ ,000 stock. Conv. into said bon $ at 90 and int. on Sept. 1 1915 
ae 60 days’ peitten, poties. The E. Chic. bonds are guar. p. & i. by the 
Gary & Inter. he deed of trust provides that the Gary Pe Inter. Ry. 
acquire the E. Byte | Ry. upon the maturity of the notes, when an equal 
amount of Gary & Inter. Ry. ref. 5s, due 1930 will be reserved for the re- 
demption of the E. Chic. Ry. Ist M. 5s due 1928. V.9 . 890. Notes 
are listed on Baltimore Stock Excha: - The Goshen Sout Bend & Chi- 
cago notes are red. at 102 and int. on ore notice. Guar. a: & i. by the 
Gary & ae Ler we Val wh rthern Ry. and Gary & Inter- 
urban R 

Gary oS... 8 Ps oi tirst mtge. bonds are aulent to call at 105 and int 
Int. at Lawrence Barnum & Co., New York. The bonds are uncondition- 
ally guaranteed by the Gary & Interurban RR. 

EARNINGS.—Of Gary & Interurban RR. for 5 mos. end. June 30 1913, 
gross, $136,311; net, $38,242. 

ROAD.—Operates local lines in G and extension through Tcllest on 
to Hammond and East Chicago (connecting at Hammond with lines running 
to centre of Chicago), 22 miles; an extension to Indiana Harbor, 13 miles; 
La Porte to Goodrum, 22 miles; Gary to Goodrum, 16 miles; from Chester- 
ton and Porter, through Goodrum to Valparaiso, 12 miles; total miles of 
track, 85. Standard gauge; 60 and 85-Ib. T rail. 

at Son at ag th F. a; Gavit, Whiting, i V.-P., A.C. Miller, Chi 

eS 2 hicago; Treas., L. Woodward, Valparaiso. —_ 
han 7 96, D- 350. idan. oy: 7 p. 950, 1426; V. 58, p. 610. 


GENEVA, N. Y. 


GENEVA SENECA FALLS & AUBURN RAILROAD CO., INC. 


ORGANIZATION .—Incorp. May 28 1913 as successor of the Geneva & 
Auburn Ry. sold at foreclosure March 14 1913. Public Serv. Commission 
authorized t the sale of $524,000 bonds at not less than 85. V.97,p. 298. 





STOCK AND BONDS— Date. Interest. Outstandi Maturity 
CO tksdccccesue sate, cocaine Gian ccncecneun 
Bonds, DE iccdcanedsene OAD 5% 475.000 July 1 1943 


ROAD .—Extends from Geneva to Cayuga Lake Park through Waterloo 
and Seneca Falls, 17 miles; sidings, % mile. Rails 70-lb. girder and 60-lb. 
Tire. Pa.; V.-P. & Gen. M 


T; track standard gauge. 
ua, 
BY Y: 3 Haskins, goers. : > FO 


wont keen -—Pres., R. 
. B. Atwood, Seneca Falls, 
H.H. eng “Rh OY Pe pl 96. p. 1629; V. 97, p. 298. 


\ at. 








GIRARD, PA. 


CLEVELAND & ERIE RAILWAY CO, 

ORGANIZATION .—Incorporated in June 1909. Is successor to Con- 
neaut & Erie Traction Co., sold at foreclosure. Owns all the stock and 
bonds and leases the Conneaut & Erie Traction C:. of Ohio, which owns 
1.99 miles of track. Franchises are for 999 years. 

STOCK AND BONDS.— Date. Interest. Ouetentis 
a 
First mee. $800,000, gold 

($250 and $500)-.-----.-- 
Income bonds $500,000 ($250 

and $500 


$30 Maturity. 

1909 5J-J 500, O00 Lamy 1 sae 

cJInt. at Fidelity Trust Co., Phila., trus 

Pg 5 July 500,000 July 1 1929 
t. at Fidelity Trust Co., Phila., trustee. 

Bonds .— yn first ah. fd bonds are reserved for extensions, 

betterments, &c ey are subject to call at 105 and int. on 3 months’ 


notice. Int. on income bonds is only pa ayable if earned, and is non-cum. 
They are subject to call at par. Bonds have no sinking fund. No interest 
has paid on incomes. 


EARNINGS.—For 12 mos. ending June 30 1913, gree. $118.656: pet. 
$51.855; other income, $217; int., taxes and rentals, $38,681: sur. . $13.39 
ROAD.—Owns 31.29 miles of track. Operates between Conneaut ina 
Erie. Standard gauge; e% rail; 9 passenger and 8 other cars. 
OFFICERS.—Pres., C. Willock, Pittsburgh; V. 7 J. 8. Rillin 
Erie, Pa.; Treas., J. R. MeDonalds Erie, Pa.; Sec.. J. . Smith, Girard. 
Pa.; Mgr., R. W. Palmer, Girard, Pa 








—— 


GIRARDVILLE, PA. 


SCHUYLKILL. RAILWAY CO. 
ORGANIZATION .—Incorporated in Pennsylvania on July 20 1903 and 
urchased * a propery of the Schuylkill Traction Co. and the Lakeside 


in. Vols Bucaeek bonded debt from $1,450,000 to $1.600,000. 


In Jan 
V. 98, p. 238. 

STOCK AND 9) lea Date. Interest. Outstanding. Maturity. 
Stock, $400,000 ($50 and. enedsen ONY MR AE Eat i 
First consol ante. $1,480. 000,|. 1905 _5¢ A-O 640,000 April 1 1935 

‘old ( ($500 3 and $1,000) ..c*/Int. at Fidelity Trust Co., Phila., Trustee. 
fonds—-O f the remaining first consol. bonds, $760,000 are reserved to 


retire the genet liens in statement below and $50.000 are in treasury. 
Are subject to call at par and interest. 

EARNINGS .—For year ending June 30 1912, gross, $188,471; net, after 
taxes, $78,622; int., &c., $51,183; other deduc’ns, $1,917; surp., $25,522. 





Leib, “pottevilic, —V. 80, p. 1729; V. 82. p. 1157; 


Mo 
Jan. 6 1893 leased 
& Ashlan 


Locustdale 

which is p 
years bad Lakeside Ry., which connects the 
routes from geen City to Shenandoah and Bi feased 2.600 of the 5. 0 


Pottsville Street 
Pottsville 
Lakeside Shenandoah & avers Ataagsy is pledged 


Power-house pe 


Bonds.—Auth 
been closed with $105, 000 out. 
in the treasw Subject to call at 105 and interest. 
of bonds out becam 


Locustdale, thense through Ashl 
there a Y, one branch run 
other branch to Mailzeville, G 
sion, 54% miles. Nee 
miles proposed and charters obtained. 
ere. rr > gaow sweepers. Extensive improvements have been made.— 


electric road.—See statement in a and Industrial’ 


Consumers Power Co. 

Grand nn Ry. 

8 -y: wa Flint Ry. 

the 
The 


Grand poy and Kalamazoo in the interests of the Commonwealth Power, 
ye “oth Co. and when completed will form part of the s 
ay 


stock from $3.000,000 to $6,00 


000 bonds to take 
qu. © to issue $3 


on basis @ own in V. 





Sec. & Treas., J. A.McKee, 
Treas., Chas. E. Hanna. Bala, vai Gen. M 


da ont ag -—Pres., Powell Evans, Phila.; 
hila.; gr., W. 8. 
V. 87, p. 286. 


Sec. & 


(1) Schuylkill Traction Co.—A trolley road. 
ORGANIZATION .—Chartered Sept. 26 1892, in etuity, under the 
tor Sy oe ae of March 22 1 1887, Road opened Jane Hf 1893. On 
for 999 years the Mahanoy City Shenandoah Girardville 
d Strect Ry. On Oct. 5 tnd leased for 999 
& Centralia Elec. Ry. the stock of these two roads, 
under the first mortgage. On April 27 1900 leased for 999 


two ends of the company’ 
of the capital stock. On Jan. ae 3 leased the 8 Shenandoah & 
y. for 999 years (incorpor 900), and from 
Shenandoah, 13 miles, and Soeehe a aut ite lead stock. The 


under consol. wae 


STOCK & BONDS— Miles. Interest. Ontranes Maturi 
Ist M . $500,000, ¢ $500 (2 22 S98 5 g¢ A-O 500-000 Ape ril 1 194s 
& $1,000,'8 f, $10,000} Int. is paid at equitable Tre Go. Trustee, P 
y y Apr. ’98. 77 Bonds ma, for Sick fund 4 708, 
1st —— EY s ° 189 ff @ M-N 150, Nov 1 1923 
wacnuyel ee by Interest. at Equitable Trust Co., Philadel phia, 
oes rustee 


New pote | mtge, see 1901 gJ-3 105,000 July 1 ay 
text ($1,000), ae ce Tatdrest at Fidelity Trust oe a” Pres 


consol. mtge. was $2 000. 000. , ¥ mtge. has 

Of the Sutstandins be ds $36 .000 are held 

"sin. ng fund of 1% 

e operative Aug. 1 1907. 


ROAD.—Schuylkill Traction Division, 2244 miles of track, beginning at 
and, Holmesville to Girardville. forming 
through Lost Creek to Shenandoah and the 
Gilbertom — Mahanoy City. Lakeside Divi- 
® 28 miles. 60 and 70-lb. T rail. Extensions of 43 
Operates 51 motor cars, 4 work 


- amount of 


SESE eee 
GLOVERSVILLE, N. Y. 


FONDA JOHNSTOWN & GLOVERSVILLE RR. oP Shoo and 
ection 


GRAND RAPIDS, MICH. 
COMMONWEALTH POWER, RAILWAY & LIGHT CO. 
ORGANIZATION .—Incorporated in Maine Feb. 19 1910 to carry out 








the plan outlined in V. 90, p. 108, 447, for amalgamating certain gas 
electric light, power and street railway enterprises in Michigan. 


Controls through stock ownership the 
Saginaw-Bay City petwer Co. 
Cadillac Water & Light 


Michigan Light Co. Grand Ra ‘s Holland & Chie. R 
Michigan Railways Co. Spriaationg ( O.) Lt.. Ht. & Pow. Co. 
nion Railway. Gas & Electric Co. 


1 1913 constituent companies had outstanding in hands of 
public "$35, ais. 800 bonds and $11,392,000 preferred stock. 
Michigan & Chicago Electric Ry is constructing a line between 


tem. In 
the er an RR. Comm. to increase its 
000 ($1. ,000 for cash), to issue $3.260,- 
WS © Ts wana Satheecteed issue, and later, when re- 

12,500 additional bonds for new construction, &c. 


423. 
13 1913 the company 


it was authorized by 


On acquired (through exchange of new stock 
96, p. 1296) the ona tO) Lich stock of the Union 


Ry., Gas & Elec. Co. and the Springfield Co. (V. 96. p. 1298) 


ond ‘the Michigan Railways Co. and for realtzing'$ $7.125.000 cash through 
sale of $7,500, 


0 5-year 6% conv. bonds at 95. See plan in detail in V. 96, 


- 1296 
° Capitalization after Issue of Aforesaid Securities. 
STOCK AND BONDS— Date. Interest. of tants 
CD lhe ns Cane meses May 'l 14, t 1% 
Preferred (6% cunn eee .000 
Conv bds, $ 16, 000.000 (3100. 1913 6 M-N 10, 000.000 May 1 to18 
$500 ot $1,000) _.c*__ tf/Int. payable in New York and Philadelphia 


* Under the plan, $2. 500. 000 additional common stock is to be issued 


Maturity . 





May 1 1915 and $3,000,000 May 1 1916 
Preferred stock Fodeemable at 105 and 3 accrued dividends. 
ds.—The proceeds of the conv. were used (1) to retire the 


po Ep .000 notes P maturing June 10 19137. ey for the of Mtchigan of $3. 100,- 
pref. stock and approximately $1, 500,000 notes “ ichigan & ys. Co 
remainder was available for company’s purposes. ds are cony. Gn 
amounts of $1,000 or — thereof) on or after May 1 1 1916 into an equal 
amount of preferred stock at par, and upon conversion pescnces will also 
receive common stock oe ual to a o0% of —s od -~ iatmaes V. 96, p. 1296, 
1556. Bankers Trust w York, is 

Dividends .—Quar. divs. ‘of k 1 4 % on 3%, yy been paid since organiza- 
tion. First div. oa com.—1%—paid May 1 1913; Aug. 1913, 1%: Nov., 
1%. In1914, Feb., 1%; May,1 1%. 

REPORT .—The annual report for the fiscal year ending Dec. 31 1913 
will be found in V. 98, p. 450. 

Condensed * aka Statement for Years ending Dec. 31. 

{Incl. earnings from May 1 1913 only ous ae that iore- J 
Earnings on stocks owned in sub. cos.. $2,083,020 $1 197.970 $1,073,096 
Miscellaneous earnings._......____ 320,670 104,491 66,765 








ee $2,403,690 $1,302,461 $1,139,861 
Expenses and taxes_..........._._. $92,583 $78,587 $57,429 
oO eee 397,681 | Ae sae 
Dividends on preferred stock __ -.. *760,000 360,000 360,124 
Dividends on common stock (4% ae Se eee 

Total Coductions LehANbannewdwes $1,835,264 $493,411 $417 553 
Co eee $568,426 $809 ,050 722.308 

* Includes $ 3400, 000 to cover dividend requirements since Ma ag 1913 on 
the $10,000,000 of additional preferred stock issued as of that 

Combined earnings for the 12 months end. Dec. 31 1913, gross, Gen, O64, 245,- 


20; net, after taxes, $5,990,431; bond int., &c., $3,438,795; ‘eal. , $2,551,636. 
ROPERTY, &c.—Through its constituent companies owns and oper- 
esas electric railways serving 67 cities and towns with 917.08 miles of : single 
track; electric power and light companies serving 80 cities 4 4 towns wit 
sales during the year ended Dec. 31 1913 of 193,346,575 k. w. h.; 17 hydro- 
electric plants with an installed capacity of °°. 1930 h. p.; 19 eee electric- 
— with an installed capacit of 98 ,800 ; high- tension transmission 
i gregating 905.36 miles in” length; As Com anies serving 11 cities, 
with sales during the year ending Dec. 31 1913 of f. 996,207,300 cubic feet. 


: OPEICE RS -—Pres., Anton G. Hodenpyl; V.-P., C. M. Clark; V.-P., 


ge. Hardy; Sec. & ani Jacob Hekma; Asst. pete 6 _ nea ° 

¢- ly Jr.—vV. i08, a A 626, ony os te 214; 

ap: 260, 794; V. o3. y Pi7s 6; V. 96, Dp. 133. B08" 1422, 
1586. 97, p. 236, 1426; 98, p. iso. dio. % 689. 


(2) Michigan Railways Co. 
ncorp. in Maine in Dec. 1911 (V. 94, p. 68). Under plan dated April 26 
1913 com. stock was exchanged for $2, ‘400, 000 in certfs. of the Common- 
wealth Power, Ry. & Light Co.., calling for delivery of com. stock on May 1 
1915. Commonwealth Co. also acquired $2,100 on pref. stock and ap- 
proximately $1,500,000 notes of the company. —V. o » Dp. 1298, 1423. 


a. Michigan United Traction Co. 
All the stock is owned by the Mich. Rys. Co. 


ORGANIZATION .—Incorp. in Dec. 1911. Stock $100,000. Lease 
the Mich. United Rys. for 999 years. On March 18 1912 the Mich. Ry. 
Engineering Co. was incorp. in interest of Mich. United Trac. Co. to take 
care of its repair and construction work. V. 94, p. 1317. 


EARNI NGS.—For year end. Nov. 30 1913, ai, $1,822,798; net, afte™ 
taxes, $742,356; int., 956 


$360,400; surplus, $281, 
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OFFICERS.—Pres., B. C. Cobb. New York; Vig -Ps., Frank Silliman Jr.’ 

ra, and fax: F. Coilins, Jackson; Treas., Glendening. Js Jackson’ 

.a.B Dobbin. Jackson; Asst. Sec. & Asst. ‘eee olf, N. Y° 
=. es. 631, 698, 1317. 


(a) Michigan United Rys.—A third-rail and trolley system. 


ORGANIZATION .—Incorporated in Michigan on March 31 1906 and 
on May 1 1906 took over the Michigan Traction Co., the Michigan Traction 
Extension Co., me deckeen & Battle Cred Traction Co. and the Lansing & 
The Lans & Jackson Railway Co. has also been 

an Un. Rys. In Oct. 1907 the Lansing Soc. Ry. was 
asa Piles company to build two miles of electric poe 


incorporated 
rouge Mason, Mich. 

In 1908 purchased J ee Consolidated Traction Co. p. 1 
and V. 87, + fas Latter conpeny ’s franchises in Je ex ~. n 1380" 
The City ‘of Jackson has the ght to Le pom y the Jackson Consolidated 
Traction at an appraised value in 1930 and each 5 years the 

In April 1911 leased for 5 years the Kal. Lake Shore & Chic. Ry., which 

perates a steam line between Kalamazoo and South Haven, about 54 v.iles, 
oad. (during iy summer only) from South Haven to Paw Paw Lake, 17 m.. 


and will oe ip it for electric operation. It is stated that road will be ex- 
tended to Benton a efbce and fast boat service between that city and Chi- 
cago inaugurated. - 92, p. 1178. 

STOCK AND i ead Date. Interest. Conenentine Maturity . 
Common, $6,000, sn aiaa | Caeein + PERE BOS 
Pref $1,000,000 ($100) 6% cu.. __-_- M-S 5-000" 000 See tex’ 
lst & re (000, 2,500,000( 1906 5g M-N 7.208,000 May 1 1936 

+ $250, im. at Knickerbocker Tr. Co., en. 


100 and $50)__-.!.c&r.tf r Nat. Provincial Bk. of Eng., Lond 
Trac Ist mtge 1901 5 ¢ J-J 601 000 Jan i. 1921 
ge. 000 ($1.000) g¢ c*..ntf\ Interest at Siew York Trust Co., Trustee. 
Mich Ext Ist mtge{ 1903 5gJ-D 334,000 Dec 1 1923 
$ 000 ($1,000 &-.-..c..tf\ Int. at SKniseerbocker Tr.Co . Y., Trust 
Jackson & Battle Creek first( 1903 5 ¢ J-J 1.200,000 Jan '1 1923 
mortgage, $1,200,000 BS hf -{ Interest ay Citizens’ Sav ings & Trust Les ; 


ED I 6 ia cide * tf| Cleve., Trustee, or First Nat. Bk., N. Y. 
Jackson Consol Trac Ist mine 1904 5g¢M-N 790,000 bs ay 11934 | B 
ew York, 


$1,000,000 gold ($100. sm) Interest at Guardian Trust Co. 
and $1,000) *tf| Trustee. 


Bonds .—Of the $12, 500. 000 Ist & ref. bonds, $3,190,000 are reserved 
for prior liens, $2,102,000 reserved for additions, betterments and im- 
ergs. Are subject to call after May 1 1916 at 110. V. 82, 
1157. See also " 87, p. 167, 285; V. 88, 4 1437. Bonds are listed 
London. V. 90, 914. They are guar. & i. by the Mich. Railways 
Co. and the Mich. ie. Trac.Co. The Yachiton Consol. Trac. Co. bonds are 
subject to call on any int. date at 105. They are guar., p. & i., by Mich. 
United Rys. 

a... the Mich ced tn Traction Co. bonds a sinking fund of 5% of gross earn- 

commen in 1903. to be used in buying bonds at not to exceed 110; 
~ erwise to be invested in other standard securities. V. 72, p. 391; 
$77,000 Mich. Trac. Ist M. bonds and $166,000 Mich. Trac. Ext. Ist M. 
bonds were held in sinking fund in Dec. 1913 and are not included in the 
amounts above. 

The Jackson & Battle Creek bones are onpiect to call in any amount 
after 10 years at 105 and interest. . 75, D. 


Dividends .—6% is being paid on prices. Al 
EARNINGS.—Including Jackson Consolidated Traction Co.: 








Yrs.end.Dec.31. 1912. 1911 Deduct— 1912. 1911. 

Gross earns__$1,649.571 $1, 500, 580|Int. & taxes_- $571,426 $449,440 

Oper.expenses 975,528 849.361 | Pref. divs____ 60,000 60,000 
Net earns.. $674,043 $651,219 WK $42,617 $141, v9 
Revenue passengers carried in 1912, 21,677.797. agst. 19,347,293 in 1911 


lines in Jackson, Battle Creek, Sictetentenel 
and Lansing and interurban lines between J ackson, Battle Creek and Kala- 
mazoo, and between Jackson, Lans and St. Johns, Lansing and Owosso, 
and from Jackson to Grass Lake and Wolf Lake; total operated, 256 “. 
Through service between Jackson and Lans began in Nov. 1909 ‘a 
erates through service to Detroit over Detroit United Ry. lines under t ic 
agreement, connecting from Jac’ The extension of ae Pine Lake 
line from nsing to Owosso (25 miles) , constructed b ied interests, 
was placed in operation in July 1911. A _new line is met built between 
Grand Rapids and Kalamazoo, which will be in operation, it is stated,in 
the summer of 1914. Also operates the line between Allegan and Battle 
Creek; railway, power and light properties in Manistee and water powers, 
developed on undevelo ,on sf anistee River and at =". 88, 
e 295, 1437: V. 90, p. 106, ‘914; V. 91, p. 1026, 1096, 1157; V. 92, p. 1178, 
93, p. 1787; V. 94. p. 68. 207; V . 96. p. 1423. 


(2) Union Railway, Gas & Electric Co. 

Merger .—Under the plan dated April 26 1913. practically all the $5.250,- 
000 pref. stock was exchanged for $5,250, ooo new ref. and $525,000 new 
com. stock of the Commonwealth Pow., Bx, & Lt. Co., and the $6,000,000 
com. for an equal amt. of new com. or $1,500,000 pref. and $4,500,000 com 


ORGANIZATION. mre > in New Jersey June 29 1909 and ac 
uired coy all of stocks of S rnatiend (ill.) Railwa od & taent : 
($3. 000.000 stock), the Rockford (Ill.) & O06 ond en Railway Co. ($4,- 
000.000 stock), the Peoria Light Co. ($2,500,000 common and $1, 656° - 
000 preferred), and the Evansville Si Co. "($1.500,000 common and 
$1,000,000 pref. ), per plan in V. 88, BR, a; : also all che stock and bonds of 
the Janesville Traction Co. ($125,000 stock, $50,000 bonds), and all the 
stock ($497.500) and all the Ist ref. bonds ( ($382,000) of the De Kalb-Syca- 
more & Interurban Trac. Co. The Evansville Light Co. owns the entire 
3,000,000 common stock and $950,000 of the preferred stock of the Public 
tilities Co. (incorp. June 1912), which company merged the Evansville & 
South. Ind. Trac. (see Elec. Ry. Sec. of Ma ay Evanavilte Gas & Elec. 
Lt. Co. and Evansv. Pub. Serv. Co. On 14 1912 Circuit Judge Wil- 
liam Blakey sustained the demurrer of the Public Utilities Co. in a suit 
brought to dissolve the conn holding that the consolidation was in ac- 
cordance with the statutes ( 1040), and in Dec. 1912 he dismissed 
the suit. V. 95, p. 1747. oon Peoria Light Co. owns all the $2.500.000 
6% cum. pref. and the $6,000,000 common stock of the Central Illinois 
Light Co., which was Tey in April 1913 and took over the ies 
of the Peoria Gas & Electric Co., Citizens’ Gas & Elec. Co. of Pekin and 
its subsidiary company, a pa ekin is Ht. & Power Co., Washington (IIl.) 
Lt. & Power Co., Eeae . Co., Farmington Lt. & Pow. Co. and 
the Elec. Service ey Eo oe *Ry.. Gas & Electric subsidiary 
companies own and operate street railway pro a in Sp ield and 
Rockford, Ill.. Evansville, Ind., and Janesville. Wis., and interurban 
lines from Rockford to Freeport and Belvidere, Ill., through Beloit, Wis.. 
to Janesville, Wis., ——. De Kalb to Sycamore, il., and from Evansville 
to Princeton and Pato a, Ind., and also gas ‘and electric roperties in 
Peoria. Springfield and Peking Ill., and Evansville, Ind., and electric plants 
in De Ram. ycamore, Elmwood, Ww m and other smaller places in 
no 
In March 1913 issued $1, £00, 000 3-year notes to pay for several small 
acquisitions, improvements, V.96, Dp. 717. 


ROAD .—Operates all beng / 


STOCK AND BONDS— i Interest. Crdetonting Maturity. 
Common $6,000.000 ($100)... -.-.  --------- $6. See text 
Pref $12,000,000 cum ($100).... -.-- 6 Q-J 5, ong: $00 Jan ‘14, 1 

» gold{ 1909 5 J-J 4,000 ,000 July 1 ‘19 


.tf|Commercial Trust Gan Phila., Trustee. 

"($5,-( 1913 5 M-S i. ,000 Mar 1 1916 

c*_.tf} Interest at ‘cohen Trust Co., N. Y., Trus- 
tee, or at company’s office. 


ht Co.— 
J-D 3,075, ieee Fone 3 I 1 1088 


eee ee ee ee eee 


clnet ingfield Ry. 
Se n -y. ony it A tr M{ 1903 5g 
0 & ($1,000) c*_ ef Fidelity and Columbia Tr, uis 
Sptinetoige Con Ry consol{ 1893 5@¢J-D $750,000 June 1 1033 
mtg $750,000g($1,000) c. tf Columbia Trust Co., Louisville, Trustee. 


Rockford & Interurban Ry. Co.— 

Rockford & inter Urban-({ 1902 5¢A-O 1,332,000 Oct 1 1922 
mortgages gold ($500 and mt - «— at First Nat. Bk., N. Y., or at Con- 
$1,000) $3, 500.08 0.c*_ntf| tinen. & Com. Tr. & Sav. Bk., Chie. .trus. 

Rockford & Freeport first{ 1903 5g M-N 592,000 May 1 1923 
-y 4} $750,000, goad. guj Int. at Ocme & Com, Tr. & Sav. Bk. J ohineso 


($1,000&$500)c*..ntf| Trustee 
Reckfors Bel & Janesville Ist{ 1905 A-O 1.000.000 Oct 1 1930 
iC., 


rustee, or First Nat. Bank, New. York. 


5 
mtge g ($1,000) s f _.c*_.tf{ im, at Cont, & Com. Tr. & Sav. Bk., 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
De Kalb-Sycamore & Interurban Trac. Co.— 
De a Seems Electric { 1907 J-D $106.000 1922 
..---.....ntf\|Int. at Cont. & Com. Tr. & S. Bk., Chic., Tr. 
rake ~ ig Fg a Light Co. mtge. 1906 5J-J 2,500,000 July 1 1936 
$5 one 000 00 & S: $1 (900) ¢ .tf| Bankers’ Trust Co., New York, Trustee. 
Peoria G stM.{ 1903 5 J-J 2,500,000 Jan 1 1923 
$2, 500.0 500 iq ($ i G00} .c*tf|Bankers Trust Co., wen York, Trustee. 
Citizens Gas & Electric Ist M{ 1902 5 F-A 15 175,000 1922 
GROG  enseccdusccs ntf\|Int. at Merchants’ Loan & Trust Co., Chic. 


Evansville Light Co.— 
Pub Util Co Ist lien & ref M( 1912 5J-J 23.000 July 1 1942 
wes ye Trust Co, —. and Charles 


Lineaweaver, Trustees 


$10.000,000 ($1,000) -. tf 


Pub 3% duly 1 ref $3,000,000 cum 
uly 1913 to Jan 1915, Py ame ee, er 2,200,000 Jan’14.2%% 
Pub Util coll te notes $i G{5-( 1913 6 EMS | 1,555,000 Mar 1 1916 
000 ($5,000) g__---- f{Int. in N. Phila. and Evansville. 
Callable at par & ees TM. Trust Co., New York, trustee. 
Evansy & So Ind Ist con Mf 1907 5¢J-J 41.000 Jan 1 1937 
$4,000, : ee - ot Commercial Trust Co.. hile. trustee. 
Evansville 4 1901 4¢ M-N 1 200. 000 May 1 1921 
$1,200, 000 & ($1 000) -o tf) Int. at Farmers’ L. & Tr. . trustee. 


Evansy & Prince’ 1st mt 1903 5g A-O 340" 000 "April 1 1923 
$400,000 gold($1.000) -{Int. at Cit. ier. & Tr. Co., Cleve., Trustee. 
3% Seen c&r. tf or at First en, Bank. New York. 
Evansv Gas & El Lt Ist & ref{ 1902 5 J-D 0,000 June 1 1932 
mee e $1,250,000 gold Int. at Cont. & Com. het & Say. Bk.. Chic.. 
G1. 0005 c Trustee, or at First Nat. Bk., New York. 
aS stock is subject to call at '105 and accrued dividends. 


peer .—The Union Ry., Gas & Elec. coll. trust iS meee. is secured by de- 
pee SS of Haley noe J all stocks (com. & pref.) of subsidiary cos. Additional 
issued only under rigid eertriotions a cw gy f 226). Interest 

is is payable at pinky ardy & Co., ark & Co., Phila. 
redeemable at par & int. on 60 4 Md a They are convertible 

into pref. stock at par. V. 89, p. 226; oe 528. he 3-year notes 


are . as a whole, but not in part, at 100 and int. on any int. date on 30 
gaye, not notice. 7 dditional notes may be issued with certain restrictions. 
ee 


Spring OG dad ‘ii Railway & Light Securities—Of the Springfield Railway & 
Light collateral trust mortgage of 1903, $507,000 are reserved for addi- 
tions and improvements to constituent companies and $750,000 for — 
liens. The bonds are subject to call on oq #4 notice at 107 
int. ene my a dos able at Columbia or Co uisville, and at elae- 

pyl, Hard ew York, and E. W. Clark & Co., Philadelphia. Int. 
on Sprin ‘ela < Con. Ry. bonds is Bc. a at Fidelity and Columbia Trust 
cos., uisville, and at Hodenpyl, Hardy & Co., New York. 

Rockford & Interurban Ry. Securities —Sinking fund = & 
Inter-Urban bonds of 5% of gross receipts commenced in 1908, ae 
+ f of bonds in add’n to’ those reported outstanding above are held in the 

fd. Add’'l bonds can be issued for extensions and improvements at 
Seo. of cost. The entire issue is subject to call at 105 and interest. The 
Rockford & Freeport bonds are assumed, prin. & int., by the Rockford & 
Inter-Urban Railway Co.; one ,000 are jhel in sink. fund. A sinking fund 
equal to 5% of gross earni ngs an in 1910. Bonds are subject to call 
at 105 and interest. 78, p. 1276. A sinking fund on the Rockford 
Beloit & Janesville BY begins in 1915 of 2% of gross earnings of that 
division. Fy me are  mabrect to call at 10244 and interest. They are guar- 
anteed, p. & i yay Rockford & Inter-Urban. 

Peoria Light Co. Securities —$2,500.000 Peoria Light Co. bonds are 
reserved to retire a like amount of Peoria Gas & Electric Ist mtge. bonds. 
They are secured by de Ag ES of all Rawr ope directors’ shares) the stock of 
Cent. Ill. Lt. Co. Co. and Peoria Gas Elec. bonds 
are subject to call zx 105 and geeky Interest on both Peoria ~- 
Co. and Peoria Gas & El. Co. bonds is payable “4 Hodenpyl, i 
Co., New York. Peo. Gas & El. bonds sink. fund of 5% of gross earnings 
began Jan. 1-:1910. 8S.f. may be used by company for additions to property 
against which no bonds have been issued. Of — Gas & Electric 
bonds, $25.000 have been retired through sinking fu 

Evansville Light Co. Securities.—Of remainin: Public Me Co. ref. 
mtge. bonds, $4,358, are reserved for prior liens and $4.700,000 are for 
add'ns and impts. $918, 000 of the $942,000 bonds issued are pledged to se- 
cure Public Utility notes, Interest at Hodenpyl, Hardy & Co., New York. 
Callable on any interest date at it, A terest. The Evansville 
Gas & Electric Light Co. must call at 105 and int. $10,000 nasty om 
June 1 1913 to 1922, inclusive, and $15,000 on June 1 1923 to 1932, 
sive. $10,000 have mn retired. They are subject to call at 105" aed 
interest. Of the Evansville & Southern Indiana first consol. bonds, $1,- 
600,000 are reserved for yi liens. The Evansville & Princeton’ first 
5s have a sinking fund of $10,000 per annum, which began Feb. 1 1908, 
said fund to be invested in the bonds at 105 beginning with No. 1. $10,000 
have been redeemed. Whole issue of these bonds may be called at any time 
at 110 and int. L. W. Prior of Cleveland is co-trustee of this mort e. 
Evansville Elec. Ry. bonds cannot be called. The Evansville Pub. y 
Co. has made a mtge. to the Bankers Trust Co., N. Y., to secure an issue 
of $1,000,000 bonds. It is said, however, that none of the new bonds will 


be placed on the mae. 14 96, p. 1301. 
ividends .—First 146%, on pref. paid Oct. 1909 and same amount 
since to and iittala Jan. v1. First div. ™ com.—1% d 


Xprii 1 1913; July, 1%; Oct., 1%. In 1914, Jan., 1%. 
EARNINGS.—Combined pain a of subsid. cos. for 12 mos. ending 


June 30 1913: Gross, $4,545,575; ner, after taxes, $1,981,611; int., &c., 
$1 — a pref. div., $315,000; surplus, $525,679. 
D.—Rockford & Inter-Urban o tes 33 miles of wells in Rock- 


RO 

ford. 13 miles between Rockford and Belvidere; also 28 miles of Rockford 
rt Electric Ry. between points named in title, and 35 miles be- 

Rang oonud. Ill., and Beloit and Janesville, Wis. Total, 109 miles. 

Springfield R ‘£ & Lt. Co. oP erates 42.24 miles in Springfield. JanesvilleT rac. 

Co. operates 5 m. in Janesv Mile, Wis., and De Kal wi agg we hha Inter. Trac., 

7 m., connecting De Kalb and Sycamore, Ill. Public Utilities Co. operates 

abt. 65 m. in Evansville and between Evansville, Princeton and Patoka,Ind. 


OFFICERS ve: Anton G. Hodenpyl, New York; V.-P, Clarence 
M. Clark, cote vB. pod aoe hetge sae Hardy. N.Y. ; Treas. & Asst. Sec. - 
Jacob Hekma iz Jr.—V. 89 +P. 226, 780; 
V.92,p. 528:'V~ 93, ‘D. A500, Son Vv. 95,5. Sv . 96, D. 137, 717, 1299. 

(3) Springfield (O.) Light, Heat & Power Co. 

ORGANIZATION .—Incorporated in Maine in Aug. 1908. 


STOCK AND BONDS— Date. Interest. Outstanan Maturity. 
i ee ee | Okeme ee CL éd0cccnace 
Spring Lt, He Peon ret M( 1013 SAO7_ Secret April 1 1933 

prin re ee p 
600.000 ($1,000). Mich. Trust Co. 


Redj{ Int. at N. Y. and London. 

terest_.__ntf Grand Rapids, and Geo. Hefferan, Trust. 
Spring Lt, Ht & P lst M__.tf 1909 5 F-A 750,000 Feb 1 1929 
® Bonds.—Sufficient ze. and ref. bonds are 
maturity the outstan ~~" lst M. bonds. 
Commonwealth Power, Ry. & Light Co. 


(4) Grand Rapids Ry.—Trolley. 
Ali the common stock is owned by Com. Pow., Ry."& Lt. Co. 


ORGANIZATION, &C.—Incorp. in Mich. in April 1900 as a successor 
company to the Consolidated | ad a: Owns all street railway properties of 
Grand Rapids and vicinity. p< ises expire in 1921 and in 1929. 


STOCK AND BONDS— ate. Interest. Outstanding. a Maturity, 
Stock com $2,000,000 ($100) _. At owned by som. Pow., Ry. & Lt. Co. 
Pref $2,000,000 cum 5%($100) ..-- Q-F $i, 500,000 May'14,1% 
Grand Rap Ry Co 1st mize} 1900 5¢J-D 3,085,000 June 1 1916 

$3,500 000 @ ($1 ,000) . c*tfJ Interest ts New York Trust Co., Trustee. 


Bonds, &c.—Of the new mort for $3,500,000, $415,000 have been re- 
tired by sinking fund. Sinking fund became operative on Oct. 1 1905, 
ad sal 1% of bonds out up e Oct. 1 1910, then 2% up to 1915 (see 

1149). Bonds cannot be called . See V. 72, p. 1187. Bonds 
are listed on New York Stock Exchange. 

Dividends.—Dividends on preferred stock are cumulative and 14% % 
quarterly has been regularly paid up to and including May, 1914..,:¢°tre"™™" 

REPORT.—For cal. years. % 

Year— Gross. Net(aft. Taz.) Interes .} FEY Die.% Surplus. 
ae $1,273,448 $476,897 $146,643 (5%)$75, 000 $255,254 
1,233,588 532,206 174,073 (5%) 75,000 ‘ 283,133 


reserved to retire at or before 
“vy. 96, p. 1298. All owned by 
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ROAD.—Owns and operates 65.03 miles of track, 13 motor passenge™ 


cars and 15 trailers; 19 miscellaneous cars and 1 electric locomotive. 
OFFICERS dy gy & Gen. Mr... B.S. Hanchett, Grand Rapids; * es 


C.M. Clark; Sec. & Asst. Treas., L. J. De Lamarter; Treas. & Ass . 
G. RS Estabrook, Philadelphia. —. Grand Rapids, Mich. wt ‘34. 
20, 749; V. 85, p. 40; V. 95, p. 891. 
(5) Railway Co. 


Saginaw-Bay Cit 

Entire stock (except d' directors" shares) is owned by Com. Pow.,Ry.&Lt.Co 
ORGANIZATION.—This company !s a consolidation of the Saginaw 

Valley Traction Co. and rallway dept. of the Bay City Traction & Elec. Co. 
Franchise Defeated.—At special franchise election held on Aug. 20 1912, 


and again in Oct. 1912, Ay ~~ med to permit the company to build a 
number of extensions w: 95, p. 481. 
STOCK Fp cians Date. Interest. Outstanding. Maturity. 
Seem $3.8 | EEE As Lowned by Commonw. Pr. Ry. & Lt. Co. 
7 tees ee 5 M-S $1,150,000 Mich 1 1935 
33, 000 000 ($1 0 retell + hichigan as ees Grand Rapids, Trustee 
naw Val. Tr Tr. ist M, $8 :50.~ 1899 g F-A 752,000 Feb 1 1920 
700.€ ($1,000 each)_c*ntf| Int. at Boston Safe Dep. & Tr. Co., Trustee 
Bonds .—Of the 1st & ref. bonds $8 50,000 are reserved at —— Sag. Me 


are red 


Trac. bonds; remainder for 85% of cost of additions, &c. _ = 


any int. date after Mar. 1 1915 on 60 days’ notice at 105 an vy An 
Hodenpyl, Hardy & Co., N. Y. 

A sinking fund of $s; 500 per annum on Sag. Val. Trac. bonds begins Feb. 
1 1907 and ruas for 5 years, after which $17,000 per annum fs payable, said 
fund to be Invested in’ the bonds at not above 107 \% andint. Sinking fund 
held on Dec. 31 1913 ge 000 of bonds; $11,000 are also owned by Com- 
monwealth Power, Ry. & Ligh 

EARNINGS ca 12 months ending Dec. 31 1913, gross, $642,680; net» 
after taxes, $230,6 

ROAD ged wir.oe ‘about 63 miles of street rallway track in Saginaw and 
bay City, incl. interurban line between the two cities. 

OFFICERS.—Pres., B. C. Cobb; V.-Ps., H. T. Wickes, J. E. Davidson 
and J. A. Cleveland; Sec, G. B. Dobbin; Treas., J. W. Glendening; Asst. 
Sec. & Asst. Treas., 8. Wolff.—V. 94, p. 983; V. 95, p. 298, 481. 


(6) Michigan Light Co. 

Al it th the COmETROR stock is now owned by Com. Pow., Ry. & Light Co. 
GANIZATION .—Incorp. in March 1913, and as of Jan. 1 1914 took 

over and co idated the fol owing companies: 


Saginaw City Gas Co., 


Pontiac Light Co., Bay City Gas Co. 


Flint Gas Co., 
At the same time took over control of the Kalamazoo Gas Co. 
PFSTOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
CT ee lke wep nces SOMME ecageteess 
Preferred 6% cumulative.... _..- Q-J 2. 144,000 See text 
— City Gas ist M, $1,000,-f 1901 5 ¢ M-N "57, ‘000 May 1 1916 
00, g ($500 & $1,000)c*ntf| Int. at Mich. Tr. Co., Grd. Rap., trustee 

Bay City Gas ist M, $500,000/ 1940 -D 375,000 "June ao 1920 


5¢ 
($500 & $1,000) ____c*tf| Interest at Siew York Trust Co., 
Flint Gas Co ist M, $500,000 1904 5 M- 500, ed Nov. i 1 i924 
($500 & $1,000) -___c*ntf| Int. at Mich. Tr. Co., Grd. mee... we 
5 A-O 350,00 ‘April “ 1 1937 


Jackson Gas Co mtge, $350,-{ 1897 
000 gold ($1, o00y. * e*ntf) Illinois Trust & Sav. Bank, a , trustee. 
al Gas Co ist M, $450, 000f 1900 J-J 400, O Jan 1 1920 


5 
PRP Ed Pee *ntf\ Int. at a“. Trust Co., Grd, Ra ap., trustee. 
ontiac Light C comand mtgef 1902 5 J-J 209,000 Jan 1 1927 
. ee 000, Foe ($1 .000) "ctf Int. at Mich. Trust Co., Grd. Rap.. trustee. 
Bonds 25,000 bonds of Bay City Gas ist M. are issued in addition t eo 
amounts aan above and are owned by Mich. Light Co. Bay Cit 
Jackson bonds Kalamazoo, Pontiac, Flint an 
City issues are red. at 105 and int. Int. on Jackson Gas Co. vot 
payable at Hodenpyl, Hardy & Co., New York. 


wh -—For 12 mos. end. Nov. 30 1913, gross, $1,545,849; net, 
PROPERTY .—Constituent companies own and operate the 
ties in Jackson, Kalamazoo, Pontiac, Flint, Saginaw and Bay City. 


SS oe —Pres., Anton G. Hodenpyl, N. Y.; V.-P. & Sec.. Geo. E. 
Hardy, N. Y.; V.-P., Claude Hamilton, rand Rapids; Treas. & Asst. Sec., 
Jacob. ‘sReleaet. N. ¥. 


(7) Consumers’ Power Co. 

All the com. is owned by Com. P., Ry. & Lt. Co. 

ORGANIZATION .—Incorporated in Maine in 1910. Owns all the com 
‘stocks of Commonwealth Power Co., Grand pape Seems n Power Co. 
(owning entire com. and majority of pref. of Grand Rapids Edison Co.), 
Flint Elec. Co., Saginaw Pow. Co., Bay City Pow. Co., Pontiac Pow. Co., 
Consumers Pow. Co. (Mich.), Economy ag d oa Au Sable Elec. Cent. 
Power Co. and Au Sable River epee y and ri 

Decision.—For decision of U. ircuit Court ‘holding valid certain pur- 
chases by the Saginaw Power Co., see V. 94, p. 15 


STOCK AND BONDS. Date. Interest. pr Maturtty 


as proper- 


COR SU cn Seen 8306 Skah eanee $10 .080.00> si ax tek decibel 
Pref $10,000 .000($100)6% cum ead Q-J 5,500,000 See text 
lst & ref M, $35, 000,000 cola 1911 5 J-J 11,782,000 Jan 1 1936 

Gel PO wwcdusnsdckn tf{Int. at Harris Tr. & Sav. Bk., Geieeee. 


ee, or Harris, Forbes & Co. hE 
1904 5 J- 1,222,000 Dec 1 1924 
000 g sink fd ($1,000)_ o* tf} Int. at First Trust & Sav. Bk., Chic., trustee. 
Gr Rap-Musk Pow ist M/ 1906 5 M-S 808, 060 Mch 1 1931 
$7,500,000 gold at at | Tr.&S.B., oF. or 1stN.B. Y 


Com'w. Pow. ist M, $4,000.- 


»N. 
Grand Rap Ed Co Ist mtge gf 1902 M-N 000 May 1 1016 
- ($1,000) sinking fund. c*tf|Int. at Am. Tr. & S. B., eho trustee. 

Gr Rp Ed Co underly’g bonds. -_--. 10, gece 
Stock.—Pref. stock is red. on and after Jan. 1 1920 at 105 and accd. div 
Bonds.—Of ist & ref. bonds, $2,817,000 are reserved to retire underly- 

ing bonds; remainder are reserved under certain restrictions for extensions 

and additions at 80% of cost. Subj. to call on Jan. 1 1916 or any Int. day 
thereafter at 105 and int. Sink. fund of 1% of bonds out (incl. prior liens) 

annually begins Jan. 1 1915. V.92, p. 465, 526, 1438. 

Dividends on pref. have been paid regularly since organization. 


Py aaa .—For 12 mos. end. Nov. 30 1913, gross, $3,114,297; net, 
PROPERTY .—Constituent cos. own and operate electric light and power 
oe gg in Grand Rapids, Kalamazoo, Jackson, Flint, Saginaw, Bay City, 
ontiac, Battle Creek, Muskegon, Albion, Owosso and a number of inter- 
mediate cities and towns. Hydro-electric plants have about 66,000 h. p 
and steam plants _— 57,000 h. p. capacity. Total generating capacity 
about 123,000 h. 


SOP rIcEns. os W. A. Foote, Jackson; V.-P.. E. W. Clark, Phila.: 
-P., Geo. Hardy, N. Y "; Treas. & Sec., Jacob Hekma, N. Y.:; Asst. 
on C. A. Pearson Jr., Phila.—V. 90, p. 1680; V. 92, p. 61, 465, 526, 


1438; V. of, p. 354, 1510; V. 95, p. 1683; V. 98, p. 


(8) Cadillac Water & Light Co. 
Commonwealth Power, Light & Ry. owns all the capital stock. 
ORGANIZATION .—lIncorporated in Michigan in 1905. 
*” STOCK AND BONDS. Date, Interest. Outstandi 
I I in ta ele ge a $200, 000° ane 
First mtge, — 000 ($500, &f 1905 5 M-S 132,000 Sept y 1925 
$1,000) gold o*tf| Int. at Mich. Trust Co.. Grd. Rap., —. 
pnt Suni. bs call at Ln wy fd. i 000 per annum began Sept. 
onds are owned by Com, Ry. & L., $18,000 
by co. and $32,500 have been retired. ais owned 
"1PROPERTY.—Owns electrfc and water plants tn Cadillac. 
OFFICERS.—Pres., B. C. Cobb, N. Y.; V.-P., W. A. Foote, Jackson:. 
Treas. & Gen. Mgr., G. i % Westover. Cadillac; Sec.., Ww.J. McCoy, Cadillac: 
Asst. Sec. & Asst. Treas., S. E. Wolff, Ws Bs 


(9) Grand Rapids Holland & Chicago Ry. 

Com. Pow. Ry. & Lt. Co. owns all the pref. and practically all the com.stk 
LiORGANIZATION.—Incorporated In Michigan itn July 1904 and Is a re- 
organization on Aug. 1 1904 of the Grand Rapids Holland & Lake Michigan 
Rapid Ry. See V. 79, p. 627. Power Is supplied to company by Grand 
Raplds- Muskegon Power Co., but company maintains own station In reac} 
ness to operate In case of emergency. Franchises in city of Holland ard 
village streets expire 1nJ1928 to 1930; remainder Jon‘privatetrights/of,way. 


304. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
sae ev at rg eC ican gee wwwitetsw ED ec Ot 
PO EDs detention ceak,  wedetamnc De <cactebace 
Ist inte, ‘Grena B ids Hol) 1900 5¢F-A 1,475 ,000 on mR} 1920 

Mich, $1,500,000, }Int. at American Tr. & Sav. Ban hica 

gold «3 ($500 and and $1. 1,000) net) Trustee, or at Guaranty Thust Go “a N.Y: 


DP pte of 35, 000 per annum for first 5 es 
$10,000 per onan for second 5 —. ous ,000 yearly for third 5 cress and 
a on PY) pod annum for fourth 5 years. Bonds are not subject to 

Operates 77 miles of track from Grand Rapids proton gh Holland 
acatawa and es: with er connection at Holland for on 
MO ORFICERS. —Pres. & Treas., Benj. S. Hanchett, Grand Rapids; V.-P., 
W. H. Beach, Holland: Sec. & ‘Gen. Mgr., Chas. A. Floyd, Grand Rapids, 
le 75, D. 1301; V. 78, p. 702, 768; V. oe, Pp. 627; V. 96, p. 1422. 


(10) Saginaw & Flint Ry. 
Practically all the stock and bonds owned by Comm. Power, Ry. & Lt. Co. 
ORGANIZATION .—Incorporated in Mich. on Aug. 20 1908. Is successor 


” the Detroit Flint & Saginaw Ry., sold at foreclosure. V. 87, p. 678: V. 90, 
. 168. Franchises between naw and Flint are perpetual ias terminal 
ccreement with naw-Bay City Ry. and Detroit United Ry 
Fare Deci .—In Nov. 1912 the Gen eaeee ous Court, in s cuit brought 
by the company, held that the com must put into effect a 5-cent fare 
within the pee, Ae’ dag 7 oe ed. y the annexation of a large amount 
of territory.—V. 95, p. 1 
9 da Fe AND BON oar. Date. Interest. oitoon eee” Maturity. 
ROCK (9100) cnn wcccwmemecee sees eceswcese $1,000,000 .....2...- 
First ms, “ai. baw 000 (3500 1908 g F-A 800,000 Aug. 1 1938 
and $1,0 eae f/Int. at Detrott Trust Co., Detroit, trustee. 


Bonds. Une bonds pth reserved under rigid restrictions for exten- 
fons and improvements. Sinking fund, beginning Aug. 1 1915, is estimated 
to retire $1,300,000 by maturity. nd may invested by purchase of 
bonds at not exceeding 103 and int. V. 90, p. 168. 


ROAD.—Operates 32.03 miles ee Saginaw and Flint and a 5.35- 
wile extension to Frankenmuth. tal mileage owned, 37.38 miles.—V. 
00, p. 168; V. 92, p. 119; V. 95, p. 1404. 


(11) Manistee Railway Co. 


Incorp. in Mich. in March 1913. Successor to Manistee Lt. & Trac. 
Co., sold at foreclosure in 1912. 


a and electric departments were taken 
over by by the Manistee Pow. & Lt. C 


the street railway ‘business: in Manistee, Filer City and Parkdale. 
Frese hen years from 

7 ale = bE LA ‘miles of track. Gauge 4ft.8% in. 35 to 100- 
Ib. Er cae 85- 28 one. Operates a 50-acre park on Lake 
Michigan .—V. 85, p. 364: cv. 88, p. 158. 158. 


UNITED LIGHT & RAILWAYS CO.—(See Map, page 55.) 


er eae —lIncorporated in ae | in Sa 1910, per plan in 
Vv. 91 96 as acquired the following co 
Cadillac PiMich. ) Gas aaons Co. tows City ht i, Power Co. 
Cedar Rapids (Ia.) Gas Co Iow City Ta 
Cedar Rapids & Marion City Ry. Co. | La Porte foe. ) 7, & Elec. Co. 
Chattanooga (Tenn.) Gas Co. Mason a ne ame RR. 
Fort Dodge Gas & Elec. Co. Ottumw at des 
Gr. Re Gr. Hav. & Musk. (Mich.) — los Gan & Elec. Se. aieeon O’y. 
‘0. ty Railway & Light Co 


The Grand Rapids "The Tri-City Yeates £ a - Ry was acquired ‘In Jan. 


1912. V.94,p.2 oO. was taken over in June 
1912; V. Fass . 769, io City Ry. Co. was 

n Feb. tT 13 the pews s Gas wh Electric Co., the Mason City 
& Clear Lake and the Iowa City Light & Power Co. In 1913 also 
acquired the Leek 


OPERATIONS bad phere business in Devengore. © Goiee = Rapids 
(supplying also Suburbs of M and Kenwood Park yo | 
terri ag Fe 


. Ft. Dodge, Iowa City, Mason Oi 

Musca ; , Ia.; Caadil or Mich, Porte ind Rock Island, Moline, 

East 1 Moline, Milan n, Sil Silvis and Watertown atertown, Ii. and Chattan ., Tenn; ; 
° wa 

Ci © dlectle-ght dling and 


East 
= 


Operates street 
, Muscatine and: Davenport, 
terurban railways 
~ hah, Mason a City and 


Davenport and Muscatine 
Le age Ill., Grand 
Rapids, Grand Haven and jaland. Mo ich. 


Majority of franchises 
d to 1929, 1930 or later, and some are 
rand Rapids, who promoted the company in 


perated between 
Clear lake, Iai, Daven: 
Ia.; pavenees, 5 


owe 1910, offered the stock in blocks of 10 shares (par. pi 1st pref. and 
ares (par $1 00) com. for $1,000. V. 91, p. 519; - 1110. 

* eee Agencies .—Stock transfer agencies are es..." New York, 
in Chicago and = jas Rapids. See V. 97, p. 1358. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Common $12,500, 000 Tas. scee -M $6,929,000 See text 
- et b i 500, 000 ($100) 5 

aechitanedh ints aad diesem eens Q-J 7,707,000 Apr.’14, 1 


6% 
2d pref $! $5, 5.600, 000 ($100) 3% 


cumulative 2,120,200 Apr.’14, % 


Bg 32D 


1912 


First & ref M gold ($1, 0005 5,721,000 June 1 1932 
& $1,000 & mult__._- New ‘vor Trust Co., N. ¥. ,trustee. 
Note. ......--------------- 6% 220,000 Jan 11915 
2k gps SEER. RRR io13 500,000 Jan 1 1916 
hey Gas Lt C ist M $100,000) 1905 LA 100,000 Feb 1 1925 
(call at 105 & int)__..--. tf Int. at ss > Co., Grand 


n . 
1907 5 616,000 an 1 1927 
Int. at Con. & Com.Tr. & Sav. Bk., Chicago, 


Chattanooga Gas first mtg tt 
Trustee, or First “ Mo + New York. 


$1,500,000 g ($1, 000). c* tf 


Chatt Gas Co pf stock ($100)__ -._- Quar UD: 2 caudate nn mo 
howe ative Light & Power(/ 1912 5 M-S 400. ‘000 Sept 1 1932 
mortgage $1,-{Interest at Continental & Comm‘! Trust & 
000, 000° 51 re c*tf| Sav. Bs o, trustee. 
Iowa City Gas & & Electric ist{ 1909 6 M- -N ae. 500 See text. 
mo ge $400,000____-_ tf \Int. at gue, Tr. & Sav. Bank. trustee. 
People Gas & El ist ref M___\ 1901 A-O in *000 April 1 aaae 
ae tf/Int. at First Tr. & Savs. Bk., Chicag 
Peoples | ay & El Gen Mtge\ 1906 -O 370,000 "april 17 1 1931 
SP achdvcduawceen f/Int. at Central Tr. Co., Chi hicago, Trustee. 


For psa r de covering railway properties see separate compantes below. 

Stock.—1st pref. stock is red. at 105 and accr. divs. 2d pref. stock is 
conv. at option of holder into 1st pf. or com. stk, share for share, (a) $835,000 
Oct. 1 1913, (6) balance June 15 1915. me - only stock with voting 
power. V. ‘91, p. 96, 519; V. 92. p. 1110; V. . 421. 

Bonds .—Int. on 1st & ref. bonds is pa able My office of trustee or Cont. & 
Comm. Tr. & Sav. Bk., Chicago. Additional bonds may be issued for re- 
funding underlying bonds and for 75% of par value of pref. stock of under- 
lying companies redeemed or poresee, 75% of cost of betterments, 
impts. & add’ns, and for 75% of cost of additional property, under certain 
Red. as a whole or in part on any int. day at 102 % & int. on 
Bonds have a depreciation fund beginning 1917 yt tS ng 

e. 


restrictions. 

609 days’ notice. 

all bonds out, but a portion of the earns. to 

See description of bonds in V. 95, p. 49. 

sinking fund of $15,000 per annum ‘from 1912 to 1926, incl., on 1st $500,000 

— = th additional on any further bonds issued. Subject to call at 
nt. 

Of the Iowa City Le * P. Co. bonds, $260,500 are reserved to retire 
— liens and $334,500 for new construction at 85% of cost. The lowa 

Jity Gas & Elec. bonds mature serially $4,000 to $9,000 annually from May 
1 1912 to May 1 1927, and $135,000 in 1928. Subj. to call at 105 and int. 
on any int. date after ‘May 11919. Add’l bonds may be as for 80% of 
cost of exts. and betterments. The Peo. Gas & Elec. ist ref. M. bonds are 
retired $3,000 annually by sinking fund; may be called at 105 and int. 
on any int. day. 

The two notes dated 1913 for $220,000 and $500,000 are to be retired 
from earnings and are redeemable at any time and are issued without the 
copoet, of collateral. 

inking fund on Chatt. Gas bonds of $15,000 per ann. 1912 to 1926 on Ist 
$500,000 issued, and 2% additional on further issue. Subject to call on 
or after Jan. 1 1927 at 105 and interest. 

Dividends of 14% and %%, respectively, have been paid quar. on Ist 








and 2d pref. since Oct. 1910 to and incl. April 1914. As to stock div. on 
common fseejV. 94,"p. 1250.3 Antinitial div. of 4%_on the common stock 
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MAY, 1914.) ELECTRIC RAILWAYS 57 
was declared payable in he, beginning March 1913. Date. b utsta ; ; 
(See V. 96, Pie 388). Wk x: ce he et ae of 1% ~ayabie n common stock, was OnE Are 000 (e100) . all pownuegel e TOD nab ae. 
Bald. = A Joie a addition to the regular dividend of 1% paid on the same Pref, $800,000, 6% cum ($100) __.. _......-- + Siiabubeiatessrsecce 
V. 98, p. 525. lst mtge, $2,000,000, gold} 1904 5¢J-J 1,063,000 Jan. 1 1924 
EARNINGS .—Of subsidiary cos. for 12 mos. end. Hoy. 30 4013 Anel. Ol GOO icsxcasacuad f | Interest at Girard Trust Co., Phila., 
ful nested the People’s Gas &E El. Co., Mason City me —R bonds are reserved for acquiring steam or other rail 
Towa & 1 & Illinois Ry. and Iowa City Light ‘& Power Co.), se. $5.9 909.08 ways and to provide for steam railway terminals and a at 80% of 
net, after taxes, ac. 3? 721 42 int. Pag Ob 206 Be: net frofit, 1,216, oBF cost. No etuking d, but subject to call on any in date at 105 and 
$i ——— of ‘Uni aa “ = Bae ne i ag 1913., gross, interest. See V. 82, p. 100, 1 
D ; expenses and in ne ; div. on ROAD .—Operates 46.91 miles over owned and leased tracks on private 
pref. stock, $510,698; surplus, $478,53 right of way, connecting fees and Clinton, la. 70-lb. T rail. Stand- 


OFFICERS .—Pres., Frank ¥ oar al Grand Rapids; Vis he 4, Hicker 


Schadaeies. Grand Rapids; J. Porter, Davenport. Is. la.; Sec. & Treas., 
Benj. C. Robinson, Grand Rapiis: Asst. . Heinke and 
C. M. Hurd, both of Grand Rapids. Main office, ag. ating head- 
quarters, Grand Rapids. Operat AON uarters for lowa a aven- 

rt, la.—V. 95. Pp. "9, 421,819; V gro? 21, 488, 555, 1490; V. 97. p. 178, 
00,1358; V. 98, p. 238, 388, 525. 


ry Of Grane _Ravids Grand Haven & Muskegon Ry.—Electric road. 


peep maaTaoN. —Incorporated in Michigan on March 6 1899. Owns 
and operates an electric road on fenced right of way, connecting the three 
cities named in the title, a distance of 39 miles. Franch in all towns 


through which it passes extend to 1929; otherwise private — of way. 


STOCK AND Paleo Date. Interest. Outstandi Maturity. 
Stock, $1,200,000 ($100)...... -.-. .=.--..-- Eo ees 
Ist mige, $1,500,00 1901 5¢J-J 1,500,000 uy, 1 1926 


gold Int. at Standard Trust Co., N. Y., Trustee. 


Bonds —The interest on s bonds was guaranteed for 5 years 
by the Security Investment Co. of Pittsburgh. See V. 76, p. 479. 


ROAD .—Extends from Grand Rapids in a northwesterly direction to 
Muskegon, with a branch to Spring Lake and Grand Haven. Connects at 
Grand Haven with Goodrich Line of steamers for Chicago and Crosby Line 
of steamers for Milwaukee, which are in operation all the year round. Total 
track, 47.90 miles; 70-Ib. T rail. Operates 21 passenger, 12 express and 6 
ag ra care, does a freight, mail and American Express business.— 

4 Pp 


(2) The Tri-City Railway & Light Co.—(See fap, e 58). 
In June 1912 control was by the United a. & Light Co. 
Tri-City Ry. & Lt. com. stockholders received in exchange for their shares 
1 16 2-3 cash, $16 66 2-3 United Rys. 6% Ist pref. and $12 50 2d pref. 
% stock. V. 94, p. 768. 


ORGANIZATION .—Incorporated in Connecticut Meech 3 1906 and 

controls through mock ownership the pobowing com _ es: 

Tri-City Railway C | People’s Light 

Moline Rock idend ¢ & East. Tr. Co. Davenport Gas & ‘Electric Co. 

ee E. Moline & Watert. Ry. Co.| Davenport & Muscatine Ry. Co. 
eople’s Power Co. Muscatine Lighting Co. 

Mal e Rock Island Mfg. Co. 

Controls all gas plants, electric-lighting companies and street railway 
lines in the cities of Daven t, Muscatine, Bettendorf and Rockingham, 
Ia., and Rock Island, Moline, East Moline and other smaller towns in 
Illinois, and an interurban connects Muscatine and Davenport. Popu- 
lation served, approximately 132,209. Railway franchises cunt * to 1930 
ee electric franchises to 1935 and 1943 and gas franchises to 1929, 

an 

In April 1913 it was reported that the sulniory People! Ss rN Co. had 

increased its auth. capital stock from $1,500,000 to $2,500 . 


STOCK AND pons, Date. Interest. Outstandi a 
Common $9, oor Ech Kows wmeeaiiirn 4 eae 
ref $3 ,000.0 00.8% cum ($100 GR J 3,000,000 Jan 134 
Coll = first lien mor 1 5g A-O 8,039, ve ry i 192 
wee © Saccka rtf Int. at N. sy" Trust <n Y., Trustee 
i = ref mtge $20, 009. 000|_1910 5¢J-J 787, 00 July 1 1930 
TAGS RE: &r*tf{Int. at Central Trust Co. » N. Y., Trustee. 
T Oley Railway ist M tf 1902 5 M- 54,000 Sept 1 1922 
Citizens Ry & Lt ($500)..c*tf 1902 5 56 my 000 April 1 1912 


rey -—Pref. stock is redeemable at 120 and accum. divs. See V. 8927 
Listed on Montreal, Toronto and Louisville pecs Ex 

9,000,000 coll. trust bonds, $400, have been retired 
Subj. to call on any int. date at 105 one int. A sink. fund 
ann. from Jan. 1 1908 to 1913; $150.0 ne ‘or succeeding 5 yrs 
per ann. to —~ yng y op oa Ren Boe ds are in denominesion 
of $1,000 and registered bonds in 000 or $10, noo and multiples. 
They’ are listed on N. Y. Stock LF nak Of the ist & ref. bonds, suf- 
ficient are reserved for prior liens, and remainder for 85% of cost of ad- 
ditions and improvements. Subject to call at 105 and ~~ on any int. date. 
Sinking fund of 14 % of of bonds out Feb. 1 1924. V. 93, p. 1465. 

Citizens Ry. & Co. bonds subj. to call on any int. date R Xo and 
int. Int. at Cleve. Trust Co., trustee, "a Nat. Bk. of Comm., N. 

Dividends .—First div. on pref., 14%, paid July 1908, and ing quar. 
since to and including Jan. 1914. 

ROAD .—Operates over 123 miles of standard. track, connecting the 
cities of Davenport, Ia., and Rock Island, ~~ e and East Moline, IIl.; 
including an extension to Muscatine placed in operation in 1912. 80-lb. 

rder and 60 to 75-lb. Trail. Asto yee | contract oy Iowa & Illinois 

y., see remarks org that company and United Light & Rys. Co 

OFFICERS ae «as rote. Davesness: V.-P., Richard Schadde- 
lee, Grand Rapids; Vp: H.R gy AR J. E. Weeks; Asst. 
Sec., . Parker; Treas., Frank, a ulswit; ps Treas., J. M. Thayer. 
—vV. o:p. 780, 919; V. 90, pD. -91,p. 338, 590, 1448; V. 92, p. 882, 
a ve ° p. 1465; V. 94, p. 580. pats. 768. 1384, 1444; V ’. 95, p. 818; V. 96, 

a a Rapids & Marion City Ry. 

ORGANIZATION .—Incorp. May 1391 in Iowa. 


Rapids expires 1941 and indeterminate on interurban. 


Franchise. in Cedar 


STOCK AND BONDS— Date. Interest. Owen Oe. Maturity. 
oo ef a er DEE  buseannsce 
First mtge $250,000 ($1, 000) f 1891 5 J-J 184,000 July 1 1931 

c..ntf\|Int. at Amer. Tr. Co.. Boston, Trustee. 


ROAD .—Owns road in operation, 28.90 miles in iength, extending from 
Cedar Rapids, lowa, to Marion; second tage. 2.28; sidings. 3.17; total of 
all, 28.90 niles. Rails, 45, 60 and 80-lb. T 


(4) Mason City & Clear Lake Railroad Co. 

In Feb. 1913 the United Light & Rys. Co. acquired control. 

ORGANIZATION, ETC.—A trolley road. Operated since July 1897. 
Owns right of wa 33 feet wide from Mason City to Clear Lake, 9 miles, 
Length of line within and between the two % es, 18.6m. Handles all 
freight coming over Minn. & St. Louis, Chic. R. 1. & 'Pac., Chicago & North 
West. and Chic. Great West. railways between abases City and Clear Lake. 
Franchises run until Oct. 31 1935. 


STOCK AND BONDS— Date. 
SSSR Pare aes 
OOO te etre at IN. ivi 1% "Be Chic.. ‘Trustee 
General mortgage $2,500,000| 1912 _6«@J-D 6,000 June 1 1932 

gold ($1,0 I “tty Int. at First Tr. & Sav. nee Chic., Trustee. 


Bonds oa nt lst mtge. bonds, a sinking fund retires $3, 090 yearly at 
103. $36,000 Ist ref. bonds are reserved to retire old Ist . bonds; re- 
maining $2.170,000 bonds are for extensions and X..2 2. at 75% of 
cost, a iding annual net earnings are 1% times int. char; arge (incl. bonds 
to be ssued). Red. at 105 and int. on any int. da Sinking fund of 2% 
per annum began June 1 1918 to provide for ad itions and betterments 
or for purchase of bonds. - 94, p. 1764. 


(5) lowa & Illinois Ry. .—A trolley road. 
In 1913 the United Light & Railways Co. acquired control. 


‘Sa Visit 


ORGANIZATION .—Incorporated in Iowa in September, 1901. Is an 
electric road, with a steam charter. Franchises expire in 1951 

Having completed its freight terminals in Davenport, co mpany i in 913 
entered into a freight contract with cae: & North Western 
change of traffic over entire or & North Western system. V. 795. 5 B80. 


In Feb. 1913 entered into an agreement with the Davenport & Musca- 
tine Ry. (controlled by the Tri- -City Ry. & Lt. Co.) by which the two — 


Tri-City Ry. & Lt. Co. furnishes power and will ins’ install 
It is contemplated furnishing electric-light and power 
of the Iowa & Illinois Ry. 


panies have established through service between Clinton and Muscatin 
via Davenport. 
additional equip. 
along the rout 








ard gauge. Has Davenport & Muscatine Ry. for joint oper- 
ation between C yk ‘Museating via arent. % yeah hag) _ 
agreement for transferring gna tog ag Island and 4 Moline, “iil ‘ 
OFFICERS —Erees J. Z, Gate and F. W. Ellis; 
. and Weeks. pha al bo” D. Pad. 160; V - 95,p Dp. 0. 


GREEN BAY, WIS. 
WISCONSIN SECURITIES CO.—A holding company. 
ee ee —— = be ky on Dec. 12 1911 and is a 


: 1,000, $06?" uired control of Wisconsin 
Pub. Serv. Co. and owns $800,000 bon Glade tae company placed in escrow. 


OFFICERS.—Pres., Clement O. Smith; V.-Ps., Oliver OC. Fuller and 
Wm. Bigelow; Sec. and Treas., Howard Greene.—V. 94, p. 632. 


(1) Wisconsin Public Service Co. 


on ee -—Incorp. in Wisconsin in Jan. 1912 as sosmeggtnation 
ayes pe of the Green Bay Tract. Co. and Northern Hydro-Elec. Co. 
on and operates entire city and interurban railway system Kenoape about 
1 mile of track) centering at Green Bay, and were , electric light and 
power to Green Bay and suburbs. n Jan. 1 1914 the entire property of 
he en Bay Gas & Electric Co. and the Minahan Electri c — pur- 
chased. The Green Bay Gas & Electric Co. is operated separately. _ 
particulars of that company see V. 82, p. 573, 631, and V. 86, p.172 
treet railway franchise is perpetual and Vxdusive until 1918. 





STOCK AND Pea TRIO) Date. Interest. Outstandi Maturity. 
Common, $1.0 p0,00 I is: apace: eemuniknn aes ; | Raa 
Fong! . $600.0 ah Gee aa iret ects 600,000 No div. i882 
ist ref, $15,000" oe) i912 _5es-J 2 $38°000 Jan. 11 

gold {31 9 500). PRD IR Int. at Wisconsin Tr. Co. ilwaukee, trus 

5 ¢ M-N 68,000 May 1 1935 


Bay G& E Ist & ref M \ 1905 
$750. 000 $1,000) ____c*/Int. at Wisconsin Tr. Fo Milwaukee, trus 
Green Bay Lig t & Pow tires 1899 F-A 34,000 Feb 1 i919 
First National Bank of Milwaukee, 

Bo: Pub. Serv. bonds are subj. to call on any int. day at 105 
and int. W100, 000 bonds are held in escrow (of which $800,000 are owned 
by Wisc. ur. Co.) to be issued under certain restrictions. R 
bonds are for acquisition and to retire underlying bonds under certain re- 
strictions. See V. 94, p. 1697. The Green Bay Gas & El. gen | = subj. = 
call at 105 until 1924; thereafter at par; $20, have been 
$34,000 Green Bay Gas & Electric bonds are in hands a a wi dy ny 
the Green Bay ht & Power bonds. 

EARNINGS.—Of combined properties for year end. June 30 1913: 
gross, $452,418; oper. expenses and taxes, $289,614; net, $162,804. 

ROAD, &C.—Owns and operates all lines in the city of Green Bay; also 
a line from Green Bay to De Pere City, and branch to Duck Creek and a 
line from Green Bay to West De Pere, Little Ra ids, Wrightstown and 
Kaukauna; total, 42.5 miles of track. 70 and 85-lb. ‘“T’’ and er rail; 
26 motor cars; 4 trailers. Gas meters, 3,300; electric meters, 2,500. 

OFFICERS.—Pres., ay gy OS C. Smith; V.-P., L. Patton; Sec. and 
Treas., Howard Greene; Asst. and Asst. Treas., George Allison, all 
of Milwaukee.—V. 94, p. 632, 807. 


<2 
GREENFIELD, MASS. 


MASSACHUSETTS CONSOLIDATED RAILWAYS. 
ORGANIZATION. ys, dn May in Boston on Nov. 16 id as me ee 


chusetts Northern R n May 1913 so ml wee 7 
ion, managed by 


chusetts Consolida’ ways. Is a volun 
a board of seven vor Sy V. 93, p. 1463, 1599. 1787. 

stock ownership the following companies: 

Concord Maynard & Hudson St. Ry. ae River p Seat ee y- proposed). 


Connecticut Valley Street Ry. 

The system a a ag + 114 miles of road, den ta 20 ae ye. towns in 
Central and Northern Massachusetts. Both passe and express ice 
are provided. Rights of way are being secured on the proposed line from 
Orange to Millers Falls. 


Shares— 

Common on $1 I oa eh ats See $1 “st 619. 19,806 Oct. Oct. ‘Be 

Pret i ioe 00,000 0 $1 nd oD ge LR ay atiakwelel 600 May'14..1i4 

K.—Additional pref. shares only to be issued Le net 

12% aa Yaad not more than 180 het prior to date of issue shall have 

134 eames amount yy gy Ag v. on shares out and applied for. 

ivs. on pref. are 5% to Nov. 1 Yo14. incl.; 5% % to Nov. 1 

and 6% thereafter. In case of liq uidation pref. is entitled to Se 10 per 

vo ok: Nov. 1 1914, $115 to Nov. L 1917 and $120 thereafter. 93, p. 1599. 
vidends .—On pref., Dare’ from Feb. 1912 to and inc. May 1913, 

One common, initial dividen %% was paid Oct. 15 1913. 


EARNINGS.—Of 5 sub. cos. for year ending June 30 1913, gross, 
$531.639; net, $168,346; int. & taxes, $103,770; pref. divs., $9,450; com. 


on. Pe eR 7) $51.65. 
RS.—Sec. & P. Abercrombie Jr.; Greenfield, Mass.— 


Via 93. Pp. 1462, 1599, 1787; V. 94, > 351; V. 96, Dp. 1489; V. 97, Pp. 365, 951. 
(1) Connecticut Valley 2 Street Ry.—Trolley. The Mass. Consol. 
Rys. owns 4,891 shares stock. 
ORGANIZATION S neaemnhiin in 1899. Commenced Jan. 22 1900. 
Is a consolidation on April 1 1905 of the Northampton & Amherst Street 
Ry., the Greenfield & Turner's Falls Street Ry. and the +1 amma Deerfield 


as 


& Northampton Street Ry., as per plan in V. 80, p. 
STOCK AND OO Date. Interest. Outstandi Mat 
com, $500,0 Att as Aparies' <  elipae alelind Abel a $500, Feb. "4, 


1900 
..c*_.ntf | Int. at ae abate, Trust Co. me n, Trus 
Northam & lei mtge,{ 1900 1 O00 Sept. 1 1920 
$180,000 ¢ AL, :000)..c.. ntt Int. at ol SG blosy Trust Co., Boston, Trust. 
Greenfield Deerfield & North{ 1903 5¢J-J 150,000 July 1 1923 
first mort, $150,000, gold{Int. at Mercantile Trust Co., Boston, Trust. 
($1, “sed and $500) --c*. -ntf|No sinking fund and — cannot be called 
Greenfi ~ ee & Suguer's Falls 1896 58 J-D 64,000 June 1 1916 
firs ‘ge, &. 8 f salen aici cM f\Interest at Beacon Trust Co., Boston. 
Green& Turn ailsconsm$130.< ={1908. 5g J-D 64,000 June 1 1923 
000 g ($500, $1,000) as ntf | Interest at Sieacen ie Co. on 
Loans payable Jur yt ee cha inn: “shen tipi 
reenficld & Turner's Falls first ite (originaly'§ 
vides for the payment of $2,000 annually from Fso7 to 1915 ag at a prem- 
ium. Sufficient of the consols is reserved to retire the 1st mtge. bonds at 
a. The Northampton & Amherst bonds are subject to call at 105 
n 4 weeks’ notice, as are the bonds of the Connecticut Valley Street Ry. 
The $120,000 Connecticut Valley bonds were issued under the first mtge. of 
the Northamp. & Amh. St. Ry., which was originally drawn for $300,000. 
Dividends —On a FM , 3% semi-ann. py Sept. inne to and incl. Mar., 
1914. On com., Feb., 1%: A % is. Feb., 4%; 
May, 1%: ‘Aug, %%: Nov, 4G) ott eo 
EARNINGS .—For year end. June 30 1913, gross, $237, 051: net, $80,752; 
= & taxes, $46.269: pref. divs., $7,200; com. divs., $12,482; bal., $14, 
OAD .—Owns an cheat 47.054 miles of track between Miller’ sFalls, 
tame s Falls, Greenfield, Northampton and Amherst. 41 passenger 
cars, 2 snow-plows, 5 other bg and 134 electric motors. 


OFFICERS.—Pres., F. E. Pierce; Sec. & Treas., D. P. Abercrombie Jr.; 
my A. Taggart vane, a 95, Pp. 297; V. 96, p. 1296; V. 97, p. 298; V. 98, 
p . 


Stock 

Pref,$120,000 (6% eum) ($10 

Connecticut ‘ alley St Ly 40 
mort oon ($1.0 000) 





Trus. 


:000) pro- 


Boston, 


(2) Northern Massachusetts Street Ry. The Massachusetts Consol. 
Rys. owns all the common stock ($350,000) Yond $50,000 of the pref. stock. 
ORGANIZATION .—Incorp. in Mass. on July 1 1894 as the Athol & 
Orange Street Ry. Name changed to above on May 11913. In Jan. 1913 
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urchased the pro and franchises of the Templeton Street Ry. and on 
a the Gansner Westminster & Fitchburg Street Ry 
stock was increased from ap Ene 9 all of 


acquisitio: 
one class, to $500,000, of which $150,000 is 6% cum. pref. stoc 


STOCKS AND BONDS— Date. Interest. Oummentine. , a 
Common $350, i, ee | fae oa $350,000 -.-.-.-.-- 
PEO OTs CEU RENDER a cuce bcen  cocecoe See oc cadens 


1913 5 g M-N 255,000 May 1 1943 
i at American Trust Co., Boston, Trustee. 
905 5 60. 000 Jan 1 1915 
i900 5 F-A 185,000 Feb. 1 1920 
Int. at ol Colony Tr. Co. tla Trustee. 


ist&ref M $5,000, 000. (ai, 000) 

red'l on 44% int bas c*ntf 
Athol & Orange first mtge- he 
Gard Westm & Fitchburg 1 tr 

mtge ($1,000) gold. c*_ on 
Loans ans payable POEM Cac... wateame 0 

Of the $5,000,000 1st & ref. bonds, $245,000 are reserved to 

me an equivalent amount of underlying bonds. No sinking fund. 

EARNINGS.—Of combined companies for year ending June 30 1913, 
gross, $221,037; net, $63,989; int. charges, $41,481; pref. div., $2,250; 
com. div., '$10/085; *palance, "surplus, $9,273 ‘ 


ROAD .—47.7 miles of track.—V. 97, p. 365, 1357. 


(3) Concord Maynard & Hudson Street Ry.—A trolley road. The 
Mass. Consol. Rys. owns 2,276 shares of the stock. 
ORGANIZATION .—Organized in Massachusetts March 27 1901. Ac- 


uired Concord & Clinton St. Ry. Feb. 11902. On Aug. 25 1911 acquired 
owell Acton & Maynard St. Ry. V. 93, p. 1786. Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sens NE STD kta a cnse: - eediacece $235,000 See earnings 
1902 5 ¢ J-J 230,000 July 1922 


lst mortgage, $250,000, cor] 
($1,090 c&r_ntf 
Loans payable June 30 1913 
ROAD .—Owns 19 miles of track between Concord, Maynard, Acton, 
Stow and Hudson. At Concord connects with Lex. & Bos. and at Hudson 
with Worcester Consol. and Bos. & Worcester. 


EARNINGS.—For year ending June 30 1913, gross, $73,551; net, $23,- 
604; interest charges, $16,019; balance, $7,584. 


(4) Millers River Street Ry. 


Rights of way are being secured on this company’s proposed line between 
Millers Falls and Orange. 


GREENSBORO, N. OC. 


NORTH CAROLINA PUBLIC SERVICE CO, 

ORGANIZATION.—Chartered in North Carolina in 1909. Purchased 
the Greensboro Elec. Co., Greensboro Gas Co. and High Point Elec. Pow.Co. 
In 1911 acquired majority of the stock of Salisbury & Spencer Ry. Co., 
which company it also leases for 50 years. V. 93, p. 1324. Does entire gas, 
electric-light and power and street railway hah A of Greensboro (and its 
suburbs of Proximity, Revolution, White Oak and Pomona), Salisbury, 
Spencer and East Spencer, entire street railway and electric business of High 
Point and ete et street lighting and street railway business of Concord. 
Power is purchased from Southern Power Co. In 1910 franchises had the 
following number of years to run: Greensboro, 28 yrs., High Pojnt, 59 yrs., 
Salisbury and Spencer, 51 yrs, Winston-Salem, 58 years; also has a 30-year 
franchise in Guilford County and township In 1913 obtained a 60-year 
franchise for a street railway in Lexington and Thomasville. 


STOCK AND a. Date. Interest. Outstanding. Maturity. 
Rock TEE ts. cies ebadgue $3,322,900 


Interest at e ‘merican Trust Co., Bos., Trus. 
40,00 








First & ref. mtge. $3, $00, 000) 1909 A-O 1,829, ~ Apr 1 1934 
($100, $500 an $1,000) tfcjInt. at Equitable Trust Co., N. Y., trustee. 
Greensb El! Co gold mtges (2 


per ($500 & $1 eerie 5% SOEOG  stenatunee 
Salisb & Spen Ry ist M ef 1905 5 g M-N 516,000 May 1 1945 
31-000,000 ($1,000) _.c*tf{Int. at Mich. Trust Co., ene. Rapids, 

{| trustee, or W. N. Coler & Co., wi 

Bonds.—Of the ist & ref. mtge., $203,500 are reserved to eile like 
amount of mortgage bonds of Greensboro Elec. Co., $64,400 are held in 
treasury and $1,402,500 are reserved for future improvements and ac- 
=. under proper limitations. V. 88, p. 1128; V. 94, p. 699 

ubject to call on any interest date at 105 an "interest. Sinking fund 
of 4 per annum of gross income July 1915 to 1920; 14%% July 1920-1925 
and 2% 1925 to maturity. Of remaining Salisb. & Spen. Ry. bonds $29,000 
are in treas. and $455,000 are reserved for future extensions and improve- 
ments. Redeemable at 105 and interest. 

EARNINGS.—For year end. Dec. 31 1913, gross, $456,511; net, afteT 
taxes, $166,870; interest, $87,316; surplus, $79,554. In 1912, gross, $400,- 
225; net, after taxes, $136,863; interest, $75,696; surplus, $61,167. 

ROAD.—Owns 27.6 miles of track. 60 and 70-lb. T and 90-Ib. girder 
rails. Standard gauge. 35 cars. Connecting extensions between the 
various cities are Pree. Owns Lindley Park at Greensboro. Electric 
plants capacity 2,800 h. p. 175 miles transmission lines. Gas plants 
capacity 3620,000 hy ft., 68 miles of mains. 

OFFICERS.—Pres., B.S. Coler; V.-P., & Gen. Mgr., J. P. Clarke; V.-P.; 
Z. V. Taylor; Sec. & Treas.. L. H. Hole Jr.; Asst. Sec., E. B. Coler; Asst- 
Treas., C.B. Hole.—V. 94, D. 699; V.95,p. "361; V. 96,p. 790; V.97,p.50, 


I 


GREENVILLE, §8. C. 
GREENVILLE TRACTION CO.—A trolley road. 
In Sept. 1910 Southern Power Co. purchased control. 


ORGANIZATION .— Incorporated in South Carolina on Sept. 7 1898. 
Power |s supplied to this company by the Greenville-Carolina Power Cc. 
for particulars of which sce V. 85, p. 224. Operates 15 miles of track. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SR I CEEOO) cccccce sacs <athandeo AD | cn ntbwadieins 
First mtge $250,000 currency) 1901 5 F-A 250, 000 Feb 1 1931 


($1,000 and $500) c* {Interest at Girard Trust Co., Phila., Trustee, 


Cert -—Pres., Z. V. Taylor; 4 ae W.S. Lee; Sec., N. A. Cocke. 
Treas., E. Thomason.—V. 91, p. 151 





GREENVILLE SPARTANBURG & ANDERSON RY.—-Aftrolley road 


Is controlled by Southern Power Co. interests. It is proposed upon com. 
pletion of this company’s line and the line of the Piedmont (N. C.) Trac. Co. 
to merge the two ponyyeees into one company to be known as the Pied. 
mont & Northern Ry. Co. (See Piedmont Traction Co. under Charlotte 


ORGANIZATION. —facorp, in South Carolina and acquired the Ander. 
son Traction Co., sold at receiver's sale Oct. 12 1909. Auth. stock is re- 
panes to have been increased by $2,500,000 to $6,500, ‘000 or $7,500,000 in 


- ROAD.—Is constructing a line between Greenwood and S pertan bus ’ 
touchi Belton, Pelzer and Greenville. Has in operation 61 miles bebwens 
Greenville and Greenwood and a 10-mile extension between Belton and An- 
derson. operates 8 miles of track in and around Anderson. Line 
from Greenville and Spartanburg, 32 miles, was expected to be completed in 
summer of 1913, but work delayed by litigation instituted by a property- 
owner. 


OFFICERS.—Pres., J. B. Duke, N. Y.; V.-P., W. S. Lee, Charlotte 








. C.; Treas., E. Thomason, Charlotte, N. yee 4 
p. 1499; V. 97, p. 803, 1583. 89, p. 1346; V. 92, 
GULFPORT, MISS. 
GULFPORT & MISSISSIPPI COAST TRACTION CO. 
Purchascu 


ORGANIZATION .—Incorporated in Mississippi in 1905. 
the Biloxi Electric Ry. & Power Co. and the Gulfport 7° ane Co. 
In 1907 increased auth. stock from $1,000,000 to $2,000,0 





Bonds.—The bonds of 1905 are subject to call on Oct. 
105; no sinking fund. —e on 2d mtge. is payable at First Nat. Bank, 
Gulfport. Bonds have no s. f. and are not subject te call. The Biloxi 
Electric Railway & Power bonds are subject to call at 106 and Interest. 
EARNINGS.—For year end. June 30 1913 gross, $272.679. 
ROAD.—Operates 13 miles of track from Gulfport to Bilox! and 11 miles 
trom Gulfport to Pass Christian; also 6 miles of track in Biloxi; total, 30 m. 
ng 2 gg —Pres., J. T. Jones, Gulfport; V.-P. and Aud., R. E. Pow- 
ers, Buffalo, N. Y.; Sec., H. C. Elder; Treas., % V. Oeborne, Gulfport; Gen. 
Mgr., W. F. Gorenflo, Gulfport.—V. 83, p. 95 


HAGERSTOWN, MD. 
THE HAGERSTOWN & FREDERICK RY. CO. 
ORGANIZATION. “tm Apr. 7 1913 n Maryland as lida- 
tion r the Frederick , Frederick Gas & El. Co. np aoue il eo & Oatoc- 
tin R Hagerstown - Hagerstown & Boonsboro R 
M yersvitie RR., Hagerstown & Northern RR. and Frederick 


1 in any year at 





Hagerstown & 
& Hagerstown 


Power Co. Auth. by stockholders on Mar. 21 and 22. V.96, p. 947, 1422, 

It was reported in May 1914 that the authorized stock of this co. is to 
be increas Bi from $3,000,000 to $4,200,000.) 

STOCK AND poy Date. Interest. Outstanding. Maturity. 
Common, $2,00%,000 ($50)... .... .....-. SERIE: > 6icanreave 
~, 7% cum, $1,000 Soorsse DR oe ape temeat em i a 
First & ref mtge, 310, 000, 000f 1913 5¢@M-N See text May 1 1943 

31 S00) sin ing fund_c&r\Interest at Baltimore Trust Co., Trustee 
Hagerstown y lst mtge/ 1896 6¢Q-F 200,000 May 1 1916 

S200, 000. OOUG. <6 cntccase Interest at — Lane . Co., Hagerstown. 
Hager & Myers Ry, $125,000. 1904 120,000 July 1 1924 
Hagers & Boonsb Ry ist M| 1902 5) 110,000 Feb 1 1922 


-A 

$120,000 ($500 & $1,000)c* Int at vy em S. & Tr. Co.,Hagerstown 

Hagers & Nor RR ist mtge! 1908 Sg 200.000 Mch 1 1927 

oe ee ($1,000, ae at Mar “fsa S. &Tr. Co., Hagerstown. 
d $10 ustee, Wm. Jennings. 


Fred & Hes Pow ist M...... +e13 300,000 Apr 15 1922 

Myersv & Catoc ist M_._-... 1904 35,000 July 1 1929 

Frederick RR 1st & ref M $1,- 1910 g M-S 190,000 Mch 1 1960 
500,000 gold ($1,000) ___._ tad Trust © oan Baltimore, Trustee. 

Fred & Middletown first mtge 250,000 Deci1 1935 
$250,000 gold Oe a tzcs* Fidelity Trust i Baltimore, Trustee. 

Fred Gas & Elec Ist M $20 190 181,500 July 1 1929 
eee eres .000) g, “09 ln Fy West End Trust Co., Philadel- 
by Fred RR; not sub tocall! phia, trustee. 

Monocacy Valley Ry first{ 1908 5% 1925 
WING. kd ci eewn eden Steiner Schke & Sideeaik W aie of Freder- 

ick, Md., Trustees. 

Sock. —The pref. stock is redeemable at par and dividends. 


ds. —Of the new $10,000,000 mtge., $1,515,000 are reserved to retire 
rior my and $1,785,000 to retire floating debt and for impts.,&c. Sinking 
fun Bag r Jan. 1919 to July 1933, \ % semi-ann. o all bonds issued. 


Red. at 105, all or part, by lot. 
The uae & Boonesboro Ry. bonds are redeemable 1912 at par. The 
Hagerstown & Northern RR. bonds are la yy a to call in 1917. 
$280,000 of the Frederick RR. ist & ref. bonds are reserved to retire a 
like amount of prior liens. Bonds are subject to call as a whole on any int. 
date at 105. Int. payable at com y's office in Frederick. Fred. & 
Midd. bonds are Ly yh) to call at 105 on any int. date. Fred. Gas & El. 
bonds are Sas? . & i. by Frederick RR. Balt. Trust Co., trustee. The 
Monocacy x ‘1st M. bonds are secured by an equal amount of bonds 
of the o Frederick RR. 
ROAD.—Operates about 81 miles of track. 
OFFICERS.—Pres., Emory L. Ca Frederick, Md.: V.-Pres., 
Henry Holzapfel, Hagerstown: Ser., } Moller, Fw erstown; Treas., 
Thomas H., aller, Frederick; Asst. Sec. rs Treas., Hoag, Hagers- 
town; Gen. Man., W.J. Harvie.—V. 96, p. 947, 1228, C23, 1488. 


her ® semi-ann. until maturity. 





— 


HAMPTON, VA. 


NEWPORT NEWS & HAMPTON RY., GAS & ELECTRIC CO. 
ORGANIZATION .—This compan he organized in 1914 as the consoli 
dation of the Newp. News & Old P. . & Elec. Co., Citizens’ Ry., Light 
& Power Co., Hampton Roads Traction Co., Newport News Gas Co. and 
the Hampton Phoebus & Fort Monroe Gas Corporation. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cummon $1,250, ro cues Me cen dibes BALE. écundconss 
Preferred $i, I ans a) snithicdg.-.:-> aaelaal Ge alieen te IID i eh rig tn ine 
First & ref mtge 37, 300, a Re eee 0 Enea 


|Maryland Trust Co. of Balt., trustee. 

The outstanding amounts of the underlying bond issues in the following 
table are the amounts prior to the consolidation, and aggregate $4,056,000. 
Since the consolidation there have m numerous changes and it is officially 
stated that the underlying bonds of the Newport News & Hampton Ry., 
Gas & Elec. Co. total only $2,225,000—see V. 98, p. 1460. 


BONDS prior to Merger (see abore) . Interest. Outstanding. Maturity. 
N’p't News Gas Co bds $75,000 __-_- 6% $75,000 1927 
Hampton Roads Tr ist mtge__ 1906 4 J-J 700,000 June 1 1931 


Hampt Ay & Ft M ist Mj 1909 5 J-J 125,000 July 1 1929 
$200,000 Interest at Citizens’ Bank, ‘New York. 
Newport News & Old Pt. Ry. & El.— sl 

First mortgage, $900, 000, 1898 5 ¢M-N 900 ,600 nee 1 1938 
gold ($1,000 each) _-_---- Interest * Alex Brown & Sons, » Md. 

Gen mortgage, $4,000,-{ 1901 5¢M-S 1,456,000 hen: 1 1941 
000, gold ($1,000 each) - c* -_ at Alex. Brown & Sons, Baltimore, Md., 

r at company's agency ‘in New York 

First mtg Citizens Ry, L & P 1900 5 ¢M-N 800,000 May 1 1940 
$800,000 ($1,000), gold_c* Maryland Trust Co., Baltimore, Trustee. 

Guaranteed prin and int. 


{ Mary at Alex. Brown & Sons. Baltimore. 


Stock .—$250,000 pref. stock is in treasury. 

Bonds.—Of the $2,479,000 ist & ref. bonds issued, $175,000 are in the 
treas. The Maryland Trust Co., Baltimore, is trustee of both the first 
and general mortgages of the New ort News & Old Point Rallway & 
Electric. The Newport News & Old Point bonds of 1898 are subject to 
call at 110 on any Interest day at 60 days’ notice. The Citizens’ Railway, 
Light & Power Co. bonds are subject to call at 110 on any Interest day at 
60 days’ notice; they ore guaranteed by the Newport News & Old Point Ry. 
& Electric. See V. 71, p. 84. 


ROAD. pc DA Biy Citizens’ Ry., a & Power Co. and Hampton 


Roads Trac. Co.; operates 42.98 miles track. 

OFFICERS.—Pres., C. eos .-% Syracuse, N. Y.; V.-P., E. F. 
Peck, Schenectady, N. Y.; V.-P. & G Mer., J. N. Shannahan, ‘Hamp- 
ton; Sec. & Treas. , William Sicmiet Hameaee. —V. 98, p. 236, 767 1460. 








HANOVER, PA. 
HANOVER & McSHERRYSTOWN STREET RAILWAY CO. 


ORGANIZATION .—Incorp. in Penna. in 1892. Its charter runs for 
a vous. Owns all the ($100,000) stock of the Hanover Light Heat & 
20wer Co. 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
OGG SE SE i cccens anne. ancabus $135,000 Jan.'14, 4 
First mtg $500,000 g ($1,000). 1908 J-D 400,000 June 1 1928 

subject to call at 105__c*tf { Interest at fork Trust Co., York, Pa., cane 


Bonds .—Of remaining bonds $100,000 are reserved for ‘extensions, &c. 

Dividends .—In July 1894, 24%%; in 1895, Jan., 244; 1897-1902 records 
lost. 1903 and 1904 none. In 1905 , Jan., 6%. ‘In 1906 and 1907, none; 
Jan. 1908 to Jan. 1913, incl., 6% per annum. In July 1913 50% stock 


div. paid; Jan. 1914 (regular) , 4%. 

EARNINGS.—For cal. year 1913, gross, $92,812; net, after taxes, $43,- 
621; int.. $21,138; dividends, $5,400; surplus, $17,083. In 1912, gross, 
$87.653; net, after taxes, $40,600; interest, $20, 906; dividends, $5,400; 


surplus, $19,694. 

ROAD .—Owns 12.57 miles of track in and between Hanover, McSherrys- 
town, Littlestown and Conewago Chapel. Standard gauge. 60-lb. T and 
girder rails. An extension to New Oxford is under construction; about 

1-3 of a mile is completed and in operation. 





STOCK AND BONDS— Date. Interest. aueniien. Maturity. 
US YY UO a eee ee fF fF xe 
ist mort., $1,000,000, gold,| 1905 g A-O 1,000,000 Sept. 30 kang 

($1. sancwonennces tf Int. as aubernla Bk. & Tr Tr. Co.. »N. Orl., Tru 

con mortgage go g 692,000 Jul i 1933 

Resa -< Hibernia ot & bana, | Co. Trestee. 

il. E & P. ist mtge., 1903 gJ-J 0,400 Jan 1 1924 


1.R 
+ ($100, $500 $1,000) a Int. at Hibernia Bk. & Tr. Co., New Orleans 


OFFICERS .—Pres., J. W. Steacy; V.-P., 


D. Himes; Sec. & Treas.j 
Ellis 8. Lewis; Gen. Mer., R.E. 


Manley. Pw. Mig. p. 1459. 
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HARRISBURG, PA. 
HARRISBURG RAILWAYS. 


ORGANIZATION .—Incorp. in Penn. on Nov. 29 1912 and merged 
the Central Pennsylvania Traction oo. Pr mnie Railway” Section of 
Sept. 1912) and its subsidiaries. V. 

f the new bonds, $3,000,000 have yh Re. the proceeds of which will 
retire or provide for retirement = = underlying bonds exce A, ag Citizens’ 
Passenger first mortgage 6s rtificate was filed on 6 1914 to 
increase the debt from $3,000 000% to $3,169,000. V. 98, >. 1 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Common $3,000 008. Oe ee aks cece"? pakke Se Quuwee. =.-..5.5- 
erred cum $2,100,000__.. ___- t _ | EEGeg sige 
First & vel. mtge $10) GOOy 000 He. J-D 3'000;000 1942 
($1,000 and $500)__.".tf}H 


ing & Bl Mtn mtg $125,000 1005) 8,100 April 1 1986 
gold ($100 & $500)-_-_-_ctf{Interest at Harrisburg Trust Co rustee. 
st & um Ist M $200,000) 1905 4% g M-N 17,000 April 1 1935 


r prin and interest__tf 
Citizens Passenger first mtge 1904 6 g M-N 75,000 May 1 1924 
$75,000 gold nt. at Cont'w'th Guar. Tr. Co., Harrisburg. 
STOCK.—Pref. stock is cum. at 5% until 1915 and 6% thereafter. 
REPORT (of merged op eenatan) .-—For fiscal year ending June 30 1913, 
- gross, $944,045; net, $572,721; rentals, taxes and int., divs. and better- 
ments, $484,933; surplus, $87,788. 


ROAD .—Owns and operates 72.9] miles of line. 


OFFICERS.—Pres., H. D. Walbridge, N. Y.; -P. & Gen. Mer., 
F. B. Musser, Harrisburg: oe Jas. O'Connell. Office, Harrisburg .— 
V. 95, D. 1745; V. 96, p. 202; .'98, p. 155. 





VALLEY RAILWAYS. 


ORGANIZATION .—Incorporated in Pennsylvania in July 1912 and in 
Sept. 1912, after increasing its stock from $10,000 to $2,500,000 (of which 
$500,000 is 6% cum. pref.), purchased control of the Valle y Traction Co., 
which in turn controlled the ag & Mechanicsburg , White 
Hill & Mechanicsburg Pass. Ry.. © le & aioe ‘St. » a West 
Fairview & Marysville Elec. St. oon Harrisbu hy Riverton St. Ry.. 
Fairview & Riverton Ry. and the United Electric 


STOCK AND BONDS— Date. Interest. 


Valley Trac Ist M 


f | Int. at office of trustee, Harris 

ds.— Remaining coll. trust bonds ($700,000) are reserv to retire 
prior liens. Valley Traction bonds are subject to call at 110. A sinking 
und of $5,000 per annum commenced Oct. 1 1908. 


‘ » Sar operates 44 miles of road from Harrisburg to Marysville and 
o Carlisle 
OFFICERS .—Pres. & Gen. Mear.. 


H. Bishop, Lemoyne, Yi Sec. & 
Treas., C. M. Davidson. 


General Ry Lemoyne.—V. 96, . 64. 








HAVERHILL, MASS. 
NEW HAMPSHIRE ELECTRIC RY 
ORGANIZATION .—A untary miss ion succeeding the New Hamp- 
shire Traction Co. on Aug. Hi ros. Owns all the capital stock of the follow- 
ing companies, also all their bonds ex “yo $84,000 of the Dover Somersworth 
& Rochester St. Ry., $49,000 of the Amesbury & Hampton St. Ry. Co. 
and $230,000 of Citizens Electric St. Ry. (see below). In New Hampshire 
-—Dover Somersworth & Rochester St y. Co.; Roc ‘ingham County Light 
& Power Co.; Granite State Land Co.; in Maine— Kittery Electric Ltg. Co.; 
in Mass.—Massachusetts Northeastern St. Ry. 
STOCK AND BONDS— Date. Interest. 
Common $4 000.000 ($100).... ._-- 
Pref 4% n-c. $4,000,000 ($100 J-J 
1N DERLY ING LIENS 


Dover Somers & Roch Ist M 
4 ome 000 ($1,000) c* s t\ 1901 5 ¢J-J See text. July 1 seat 
Interest 4 American Trust Co., Bosto 


000 per ann begins 1904; | 
bonds cannot be called __ 

& pametce ae M\ 1899 5g A-O See text. Oct 1 1919 
0. 000 ($1,000) __../Int. at Beacon Trust Co., Boston, Trustee. 

Elec St Ry ti 1900 5g¢J-D 30,000 Dec 1 1920 

mtge $230,000 gold______ at} 1000, Trust Co., Boston, Trustee. 

Bonds.—New Hamp. Elect. Rys. owns all the $300, 00 Dover Som. & 
Roch. bonds except $4,000 and all the $100,000 Ames & Hamp. bonds 
except $49,000. 

EARNINGS.—For ag ending June 30 1913, $911,992; net, 
$274,737; int. & taxes, $89,380: eure. $185.3 am 1912, gross, 
$898,208; net, $286,919; int. & taxes, $76,277; surplus, $210,642. 

DIVIDENDS.—Company paid 1% each 6 mos. on pref. from July 1908 
to and incl. Jan. 1910. From July i910. 14% semi-ann., to and mee. 
Jan. 1912. July 1912 and thereafter, up to and inct. Jan. 1914, 2%.8 

ROAD .—Companies controlled o operate 140 miles of track commenting 
Temas. Lig = well, Lawrence, Methuen, Haverhill, Salem, Merrimac. 

Salisbury, Newburyport and Sal 
ee eee, Somersworth, Rochester and 


pean Last Div: 


$3, 
3/400,000 Jan.*14,2% 


eee 


Seabrook and Hampton 
ast Rochester—all —_ 


oe N. “ni. or Mass. Com pany Owns several pees resorts. Also does 
electric-lighting business. P Population served. 500.000 
OFFICERS.—Pres., D. A. Belden. Haverhill; V. Pp. . — a peas: 


Horne, N al York. 


and Treas., F. 7 
ad, p. 1696; . 95, p. 47, Tt 


a! York; on, 
00 3B5.70 237: V. 91. p. 215; V. 
3; "97. p. 803: V. 98. Pp 


* Bos: v-'96 5 


HAZLETON, PA. 


WILKES-BARRE & HAZLETON RR. 


ORGANIZATION. eid pee in New Jersey May 1901 and acquired 
the entire ($1,500, 000) capital stock and ($1,500,000) bonds of the Wilkes- 
Barre & Hazleton Rai way Co. (Pennsylvania incorporation) and deposited 
the same, together with $140,000 (entire issue) of the Lehigh Traction Co.'s 
5% certificates of indebtedness and $922,200 of the $1,000,000 stock of 
the Lehigh Traction Co. as security for the Wilkes-Barre ’& Hazleton Rail- 
road Co. issue of first collateral My -y mortgzge 5% gold bonds. V. 72, 

- 1281. Franchises are 999 years in and around Haz leton and perpetual 
om Hazleton to Wilkes-Barre. 

Interest in Default.—The interest due May 15 1914 on the collateral trust 
mtg. of 1901 due May 15 1914 will not bepaid. In lieu of paying the interest 
bondholders have been requested to surrender their coups.,due May 15 ‘14 to 
Nov. 15 1916, and in return the company will issue non-interest-bearing 
certificates for the coupons as they become due. See V. 98, p. 1539. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $2,500,000 ($100) - er see eee ae ET ncnkcun ae 
f 6% non-cum $700 ' 1661 sci PRR 
Collateral trust mort: e ry 1901 5 gM-N15_ 1,900,000 May 151951 
500.000 gold ($1 taage aah Int. at Guaranty Trust Co.. N. Trustee 
Coll py trust mortgage $1.-| 1905 5g A- 1,227,000 Oct 1 1945 
500,000 gold ($1,000) .--_c/Int. at Guaranty Trust Co.. N. Y., Trustee. 


Bonds and Stock —Of the authorized issue of $2,500,000 coll. trust bonds of 
1901, $600,000 are reserved to retire all bonds of the Lehigh Traction Co. 
sinking fund of $20,000 per annum, which began June 1 1908, is to be in- 
vested in the collateral trust bonds or in soEm purchasable by savings 
banks in New York State. See V. 281; V. 78, p. 289. The collateral 
trust bonds of 1905 have a quae ‘fund ot $10, 000 per annum, which began 
in 1910. Bonds can be called at 110. Preferred stock can, at option of 
company be changed at any time into the bonds of the company, at par, 
said bonds to bear not less than 5%, or may be red. at par in cash. 


EARNINGS .—For cal. yr. 1913 (incl. allied companies), gross, $458,344; 
net, rate O18; int., taxes and renewals, $208,949; surplus, 23,069. 

OF ERS.—Pres., A. Markle; V.-P. & Gen. wer. C.'B. Houck: Sec. & 
Tweak, N C. Yost.—V. 83, p. 1292; vv. 87, Dp. 679; . 98, p. 1539. 

(1) Lehigh Traction Co.—A trolley road. 

ORGANIZATION .—Chartered Nov. 7 1892. Franchise perpetual. 
Owns, controls and leases for 999 years at an annual rental of $1 each the 
Hazleton & Suburban Electric Ry., capital $30,000; Hazleton & South 


Side Electric Ry., capital $75,000; Hazleton & North Side Flectric Ry., 








conitel 76 Os oc. The $140, ae od certificates of indebtedness and $922,200 
tion s are de ted as security for the Wilkes-Barre & 
Haseten REY bonds of 1901. 


STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock $1,000,000 ($100)--.-.. --.. -.------ C00 000 » 22... 555-- 
First m e | ,000 gold| 1893 5gJ-D 500,000 June 1 1923. 


($100, $ . 1,000) -- - -c* Markle Bkg. & Tr. Co., oo Trustee. 
Certificates of indeb 


IEE eocueveicnk 
Hazle Park bonds, $60, 000.. -- 1895 5¢A-O 60. ‘000 


ROAD .—Operates 22 miles of track, new 58-Ib. steel T rails, oak ties, well 
ballasted. Road extends from Hazleton to West Hazleton, to Yorktown 
(connecting with Pennsylvania RR. and Valley RE.) to McAdoo 
(sous and Milnesville, Latimer “os on land (nort 

ICERS .—Pres. Markle; V.-P., C. B. Houck; Sec. and Treas. ae 
we C Yost; Gen. Megr., CG. B. Houck. 

(2) Wilkes-Barre & Hazleton Ry.—A trolley, steam and third-rail road. 

ORGANIZATION .—Chartered Dec. 13 1899 under General Railroad 
Law Act of April 4 1868, State of Poamssivaniin. The Wilkes-Barre & 
Hazleton RR. owns the entire stock and bonds 

STOCK AND BONDS— _ Date. Interest. 
Stock $1,500,000 full paid__.. -...  -..-..-. 
First mortgage. $1, 000) 1901 enh 

STR Pag AE SRE: 95 Eh set Interest at Le Trust Co., N. 
OAD -—Owns a a7 miles of road from Hazleton to Wilkes -Barre, sea uses 
for terminals 1 mil Eagan Co. track at Hazleton and 2 miles 





Serf Maturity 


Wilkes-Barre Terminal R Co. track at Wilkes-Barre; total, 30 miles. 
Entire road placed in operation on May i 1903. og 95 Ibs. 

OFFICERS -—Pres., -P. and sve 3 gr., C. B. Houck; 
Sec. and Treas., N. Cc. Yost Supt. of Trans., A. F. Harger. 

(a) Wilkes-Barre Terminal RR. 

ORGANIZATION .—In ted on hed 9 1903. Stock authorized 


and outstanding, $35,000 (par $50). ds authorized, $600,000 (c&r); 
Date 1905; due Oct. 1 1945." "Tat. Gi g. KO) ee in New York. 

RO oat miles, betw ga Junc. and Wilkes-Barre. 
Rails, “B.1b. F ; gauge, 4 tt. 8% in. aes C. J. Kirschner; Sec.-Treas., 


ave . 





HELENA, MONT. 
THE HELENA LIGHT & RAILWAY CO.—Trolley, electric light and 


POORGAN trios eg, —In ted in Connecticut in Sept. 1905 as suc- 
cessor to the Helena Light & ion Co. V.81,p.1 . Controls the 
Helena Gas Light & Coke Co.; comprises the city’ s entire street railways 
and gas and electric-light plants, ranchises exp pril 4 19 
Decision.—The Montana Su -% Court in Feb. 1913 held that city could 
not enforce an ordinance which required the company to light its tracks 
within the city limits without me to the city—see V. 96, p. 1422. 
STOCK AND ve. Daie Interest. Outstandi Maturity. 


Comme SOUS B00... cacccace scse F $561 ,00 ‘May’ 13,1 

Preferred $600 eae: >>: -F 374.000 Feb.’14,1 

First mor axe “200.0001 1908 5. M-S 1,001,000 8 ot 1192 
Be iE ee c*} Int. at Knickerbocker Tr. Co., N st. 


Bonds .—The aa M. bende are oud). to Mr 4 06 ond ints © : $404, 4,000 are 
reserved for extens. an pts., a of cos sin A 
ann. of bonds out commenced June 1 19s, which will be becamed to guy 

annum June 1 1918; said fund to be in retirement of bonds a not 
er than 105 and int. See V. 81, p. 1550. $95,000 have been retired 


Dividends.—Five per cent per annum in quarterly installments is being 
id on pref. stock. First dividend on common, 1%, paid Oct. 31 1906. 
Tn 1907..3%. In 1909, 3%. In 1910, 4%. In'1911 and 1912,5%. I» 

1913, Feb., 1% %; May, 1K... 
EARNINGS.—For 12 mos. end. Dec. 31 1913: gross, $327,164; net, 
after oe $95,256; + Be sinking fund, $68,142; surplus, $27, 114 In 


1912, "$333,773; net, after taxes, $124,713, fixed charges, $48,085; 
sinking f joni, $15, ‘613: pa $61,015. 
D ._—Operates 23.55 miles of track. 


ROA 
ek ene .—Pres., P. G. eg gy -Ps., “- H. Pardee and A. Coppell; 


pets H. 8. Collette; Treas., R ; Asst. Secs. & Asst. Treas's, 
.W. Moffat (all of New York) —s A. B Sibley, Helena. O ated un- 
ay the general man — of J. White Mat. Corp., New York City. 


—Vv. - 1095; vi 196, p. 1422. 


HOLYOKE, MASS. 
HOLYOKE STREET RAILWAY.—Trolley. 
ORGANIZATION .—Leases the Mt. Tom (incline) RR. 
4 6% 8% per annum on the $100,000 mot: 5 in 1907 pein ie 


treet Ry. (previously leased) . - 85, p. 40.4 In Aug purchased 
ry Amherst & Sunderland Street Ry. (V. "5. Pp. 294) “tie & a@ through 
Comm. authorized the company to issue 


— from Holyoke to Amherst and Sunderland. 
$476, 0 Bab of edaition ay $115 snare fe 

re) onal s a per or new i t 
struction and to_provide for floating debt. - 96, p. 652. 16 1820" —_ 


88, p. 1061; V. 





cima Date. I Outsta: ae. 
A RENEE ccs $33” $1342 Ooh tenes. 
Deb bds (8400; $1 (000) c*_nt? 1895 5 A- 250,000 April 1 1915 
ee dh = Be of $1,000) c#_ at ies a5 ane’ ‘000 Oct. 1 1920 
eee ine rental it Tom His on ns oo 


ih sk dda te ena thine aeen in te 6 100,000 
pore St on all bonds payable ‘at Holyoke National Bank. 
Dividends.—in 1892 to Jan. 1914, Inclusive, 8% yearly. 


ROAD.—Has 69.7 miles of track, Including Mt. Tom (incline) RR.> 
4,900 feet long, and connecting with the bg ae Street Ry. to Westfielc> 
Springfi 2 ae to S » Mass., and with Sarrnaee- 
ton St. Ry. to Northampto: Sue te to Chicopee, Chicopee 
South Hadley, Amberst cen’ Sunderland. Passen Tr cars, 120; other ser- 
vice cars, 27; snow-p!ows, 10; other vehicles, 7: electric motor: 269. 


E*‘ ° NINGS.—For year end. June 30: 
1913. 1912. | 1913. 1912. 
Gross cornings...0632. 714 $578, 206 | Balance for divs. $88,061 $81,895 
) Raga Ty Fae 183,614 176, 530 | | Dividends paid__(8)85, 888 (8)85, ‘388 
Int., &c... 95 ‘552 94,635 | Bal. for year____sur. ,173 def. 3/993 
nOFFICERS. —Pres., a hs Loomis; V.-P. & Gen. Mer., Louis D. 
Peliisier; Sec. & Treas Nevin, all of Holyoke.—V. 8&6, p. 52; V. 


96, p. 652, 716; V. 96, Ps "i840" 








HOUGHTON, MICH. 
‘HOUGHTON COUNTY TRACTION €O.—Troliey roaa 


ORGANIZATION .—Organized in 1908 and took over Houghton County 
Street Ry., which Laoag in 1020 1 was incorporated in 1899. Franchises 
in public streets exp 9, 1930, 1932, 1933 and 1938. Largely on 
private right of Way. S100, 000 com. stk. owned by Pub. Serv. Invest. Co. 


STOCK AND pose Date. Interest. Outstanding.** Maturity, 
Common. $750,000 ($100)... -... ye $750,000 Apr '14,2% 
, 6% cum $500,000 ts 00) seas 
ist roe mtge $1,600, weet te 5 6-3 
($500 and $1,000) gold. tfjInt. A Old ad trem be Boston, Trust. 
Hosen Co St Ry mtge $750. -J{ 1900 5¢ 9.000 guy 1 1920 
000 gold ($1, 000) a taae om c*tf\ Int. at mit, Sate oa eT r. Co., Trustee. 
Stock and Bonds.—Pref. stock is redeemable at 110. $349, 000 conso!, 
mtge. bonds reserved for prior liens; $38,000 are in treas.; $417, 000 for fu- 
ture additions at 80% of cost; weg are subject to call as a whole or in part 
for sinking fund at 105 and int. pa d1% of ee Ge bonds. 
$30,000 have been canceled. The H ton County Street R mds can 
be called as a whole or in part at 105 and int. V. 87, p. Py her's $400 000 


have been canceled. 
Dividends.—On pref., 3% s.-a. from Oct. 1908 to Apr. 1914, incl. On 
common, 2% Oct. 1909. te 7610. April, 24% and same amount s.-a. 


since, to and including Apr. 1914. 


REPORT.—For 12 mos. ending Dec. 31 1913, gross, $296,853; net, after 
taxes, $116,593; charges, $55,947; sink. fund, $ii, 645; divs., $49,932 : bal. 


(deficit) $931. 

AD —Owns 32.2 miles of track. including lines from Houghton to 
nansuuk and from Hancock to urium, Red Jacket, Lake Linden and 
Hubbell, and the mining oniiens 2 of f Quincy, Osceola, Wolverine, Allouey, 

ga 


Ahmeek and Mohawk; 41 cars. 8 uge. 
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OFFICERS.—Pres., Frederick P. Ro’ oyce, Boston; V.-Ps., Guy L. Wey- 
mouth, Boston, and James R. Dee, ughton, Mich. ort Alvah 
K. K. Todd Boston; Treas., a Gaver, Boston; Gardner 
Houghton, Mich.: Gen. Magers rd & Webster Mgt. Assn., 
ao —V. 87, Dp. 614; v. 88, D. 1499: v5 ge p. 666; V. 94, p. 1763. 


— 


HUDSON, N. Y. 
ALBANY SOUTHERN RR.—Third rail, except in cities. 
ORGANIZATION.—Incorporated in New York Sept. 14 1909 and is a 
reorganization of the Albany & Hudson RR. Co. sold under foreclosure on 
Sept. 8 1909 (per Dias plan af 89, p. 223). On Sept. 18 1909 merged Albany & 
Greenbush Brid: Vv. 89, . 720. Franchises are perpetual. Does & 
passenger, freight ee express usiness . 


STOCK AND BONDS— Date. Interest. 
Common $1,375,000 ($100)... -...  --.-.-- 1,375,000 
ad A ok 5% n-c ($10 F-A 2,029,000 Aug. 11, 
$1 1909 5¢M-S 1,302,000 Sept 2S ‘l 


300,000, 

i “$1. c*tfj Bankers Trust Co., New York, 

eanmunns —$1, aa, 000 of bonds were sold to bankers, proceeds aot in 

ulrin Albany & Greenbush Bridge Co. and for straightening 
dou lo-tracking road, and _ pay for apparatus theretofore ins 





Outstanding. Maturity. 


Remaining nds can be ance f or additions and pire ey od under certain 
soeerenons. Recording tax paid on these bonds, mak hem taz-erempt in 
ew York. Sinking fund of 14% of bonds au nero y ecoen 1917 to 1922; 


tot to 1929, 2%; 8929 to 1939, 3%. Bonds are subject to as a 


whole at 106 ‘and interest on any interest day. V. 89, p. 1140. 


DIVIDENDS.—Initial ountaan, #- on pref., 134%, paid Feb. 1 1911 
Aug., 4%; none since to May 19 


EARNINGS.—For 12 months ol June 30 1913, gross, $497,266; net. 
$162,069; int., taxes, &c., $97,039; surp., $65,030. In 1911- 12, gross, 
$471,229; net, "$114, 051; int., taxes, &e. ae $92, 362; surp., $21,689. 


ROAD.—Operated by third- =e tem’from Hudson via Rensselaer to 
Albany. Comprises 37 miles of line and 9 miles of sidings, with 2 
additional miles of overhead trolley road in Hudson. Total, 61 miles of 
track. In Feb. 1900 made contract ot giving it privilege to enter Albany over 
the tracks of the United Traction of Albany. Double-tracking of road be- 
tween Rensselaer and Kinderhook Lake completed in 1910. Operates 30 
passenger cars, 14 (ree and express cars, 2 snow-plows and 3 electric loco- 


motives. 0-lb. steel; standard gau: ape Supplies light and 
power along route. Also owns the any Pat bridge over Hudson River 
at Al y. An extension from Albany to Pittsfield is proposed. 


vOFFICERS _—Pres., William Loeb Jr.; Sec. & Treas 
Hy James E. Hewes.—V. 89, D. 720, ‘hae, 1222, 1346; 
185; V. 94, p. 122. V,97, p. 1600. 


INDIANAPOLIS, IND. 
TERRE HAUTE INDIANAPOLIS & EASTERN TRACTION. 


ORGANIZATION.—Incorporated in Indiana on March 23 1907 and 
acquired by purchase (1) Indianapolis & Eastern Ry.; (2) Indianapolis 
Coal Traction; (3) — & Western Traction; and (4) Richmond 
Street & Interurban 

On March 25 1907 Tanne the Terre Haute Traction & Light Co. for 999 

ears (see terms under that company below), and in April 1907 leased for 
$09 y years the Indianapolis & Northwestern Traction and the Indianapolis & 
Martinsville Rapid Transit (see terms under ective companies). 

In April 1910 wemee 46,717 of the 50,000 shares of the stock of the 
Indianapolis Trac. » giving its ood common and pref. stock 
in exchange (V. 90, a 7103, 1240); and since that time has acquired the 
remainder of this stock except directors’ shares. 


except 
On May r 1912 leased for 999 years the Indianapolis Cypenna & 
Danville Elec. Ry. (see terms under latter company below). V. 94, p. 1567. 
Franchises.—In a letter to bankers In May 1910, President of the com- 
pany sald: ‘“‘The Lat majority of the franchises under which the system is 
operated extend well beyond the life of these bonds [ist &ref. mtge.]). The 


»1. W. Day; Gen. 
V. 92, p. 183, 





franchises \n the city of Indianapolis expire in 1933.’ 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000($100).. -.-. -.-..-. kf eerie = 
Preferred ,$12, ‘500 .000($100).. ...- 9,100,600 See text. 
ist & ref mortgage emma 5, 1910 5A-O 6,500,000 fort 3 1 a 

mae sk Oy eee Int. at et eg Trust ‘Co., Ph 

& East ist cons M,$1,000,-) 1902 5aJ See text iy tt 1 1027 

000, gold ($1,000), 8 f_.c*}Int. at Mercantile Trust Co., -» Or at 
Central Trust. Co., Re tees oe Is, 

Ind. & Green. ist M., $300,-( 1899 5¢J-J 171,000 om. 1 1929 


000 ($1,000), gold..--- ce 


{ Int. at Cit. SS vem & Trust Co., Cleve., 
l or at First National Bank, New Fork City. 


Stock .—Pref. stock is 5% cum. after July 1 i Should com, at any 
time pay 6%, pref. will pay the same. V. 90, p. 1555 


Bonds .—Remaining ist & ref. bonds are pnd at for additions and _ 
provements under careful restrictions. Callable as a whole on and af 
April 1 1915 at 105 and int., or in part, for sinking fund ye at 102 i fy 
and int. on any int. date. $178, 000 held in sinking fund Jan. 1 1914. 

S. f. $55, eg | p. a. first 5 years and $106,675 p. a. thereafter; bonds 

ulred for 8. f. to be held alive and int. added tos.f. V. 90, p. 1491. 

f the $1, S00, 000 Ind. & East. consols auth., $300,000 are reserved to 
retire the Ind. & Greenfield 1st 5s, $41,000 have been canceled by sink. fund. 
Of the remaining $659,000 out, $564, 000 are owned by Terre Haute Ind. 
East Trac. A sinking fund, 1% of bonds out, began July 11908. Fund t 
to be invested in the company’s bonds If they can be potent at not more 
than 105 and int. Bonds cannot be called. See 342. On the 
Ind. & Greenfield bonds, $12,500 Is payable yeathy toa yt. fund begin- 
ning Oct. 1 1904, with ‘which bonds beginning with No. 1 are being pur- 
chased at 105 and accrued int.; $129,000 have been so purchased. 














Giese rs.—Robt. I. Tom. Randal Morgan, W. Fetaey Geeceet, Harry 
8. . J. Appel, Jos. A. McGowan and E. B eck. . D. 1103, 
1240, 1364, 1491, 1555; Vv. me p. 718; V. 92, p. “306, 1375; vy ah p. 209, 
1567: Vv. 95, D. 892; Vv. 96, p. 717; V. és. me 525, 914. 


(1) Indianapolis Traction & Terminal Co. 


In April 1910 control was acquired by the Terre Haute Indianapolis & 
Eastern Traction. V. 90, p. 1101, 1239. - 


Strike.—The strike which began at midnight Oct. 31 1913 and was 
attended by much violence, was settled on Nov. 7. See V. 97, p. 1426. 


ORGANIZATION FE agen gg mp in Indiana on Aug. 4 1902 with 
$500,000 oa. which was creased in Jan. 1903 to $5,000,000 to 
lease LR, Indianapolis St. Ry. and to provide terminal facilities for all 

ban electric roads now entering or Poe to enter Indianapolis. Fran- 
- is for 31 years, under the terms of which the company Is to pay the 
city 4 cents per car for the first 11 years, 6 cents for the next 10 years and 9 
cents for the png 10 ag 2 On Dec. 29 1902 leased for 31 years the 
a = 75, p. 1301. 
terurban vf “outer the city under ments b 
mger for all passengers carried In the 


aor which they pay 
eS dditional 1 cent for those using the terminal station. 


ty limi ry and an 


V. 81, p. 264. 

STOCK AND BONDS— Date. Interest. Outstanding. Last 
Delt: DO UOEED ccdvcccadcs cucu -J $5, aoe bed Mr Dee.'13 1 pe 
1st mort., 3s 000; 000, gold) 1903 5SgA-O 5,000 .1 1933 
WE es B.C aocenccene Int. at Guaranty Tr. & S. b Co. Phila.. Tr. 


Bonds. pa sinking fund provides for the payment pet panty ot 1 eee 
bonds outstanding, including ay te io the sinking fun 85 
Bonds may be drawn for sinking d at 102% and int. and are subj. to cal 
at that price. See V. 81, p. zed 3018. 000 heid in sinking fund Jan. 13 1914 


Ditvidends.—First dividend on stock, 1%, was d Dec. 31 1908; in 
1909, 2%; in 1910, 2%, in 1911, 5%; in 1912, July, 2%; Dec.,2%. In 
1913, June, 2%: Dec. “. %- 


ROAD, &C.—Has completed 18.75 miles of singte track and owns 9-story 
office and terminal buil ing, train-sheds and 3 freight depots centrally 
located in Tadieasoatn: also real estate on which same are coustrected. 
po. terminal is used  ' all interurban roads (13 in number) entering Indl- 

polis. Owns electrical and steam equipment of 7,000 k. w. capaci 


ty. 

Has 1 110 double-truck closed and 35 double-truck open city cars. ‘Also 
eases the Indianapolis Street Ry. 

EARNINGS.—For calendar years: 

Year— Gross. Net. Charges. oepee. Dividend. Balance. 
) $3,321,088 $1,442,144 $1,371,200 $70,944 $162,500df$91 556 
SEOe dbuds 343,640 1,465,477 1,326,181 139,296 200,000df 60,704 
SUEE: casaw 3,242,784 a Ba 1,292,848 255,254 250,000 5,254 

oe ag gy —Pres., Hobs. Todd; V.-P., E. B. Peck; V.-P., John J. 

ppel; & Treas., Milbolland, V. 81, p. 264; V. 82, p. 627: 
V. 83,p a1: fe p. ies’: V. 90, p. 1101, 1239; V. 94, p. 207; 
Dp. 1436: ee 98, Dp. 523. 

(a) Indianapolis Street Ry.—A trolley system. 

ORGANIZATION.—Incorporated in Indiana March 7 1899. After 


acquiring the Citizens’ Street RR. of ene gp and the City Rallroad, 
made a contract with the City of Indianapolis agreeing to surrender the 
rights and ——— of both companies and a accept a new franchise running 
only thirty-four years. The contract also provides that cash fares are not 
to exceed five cents, with free transfers, and tickets are to be sold at the rate 
of six for twenty-five cents and twenty-five for one dollar. 

The company also binds itself to 4 over to the city ivy is to expend 
It ye be public works) the sum of $30,000 yearly from 1899 to 1925, and 
$50,0 mo from 1926 to 1932, inclusive, the contract ex iring in 1933— 

ory ae age 723. The cit gets the ri ght to purchase the property ‘‘at 

ony time within two years and not later than one year before t the expiration 
of this conrens. * nothing to be — for the value of the franchise. Law 
sustained M: 0, V. 74, p. 936. 

As to the t iapaiee fare ph ad, which the U. S. Court of Appeals decided 
tn favor of the Citizens’ Co. in Dec. is oe Suppiement of Nov. 1898, and 
broad i Ripple Traction Co., and owns 


. 


V. 64, p. 842, 1180; V. 65, p. 51, 181 
Guarantees the ($400,000) bunds of 
75 % of its stock. 

Lease.—On Dec. 29 1902 was leased to the Indianapolis Traction & Ter- 
minal al Go. for 31 years. See V.75,p.1301. Lease provides for dividend of 
1% Jan. 1 1903, then 3 % In semi- ‘annual tgetelimenss for Orst year, 4% for 
second year, 5% for third year and 6% after July 1906. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity ac 
ital stock ($100) ......... .... - $5,000,000 Jan.’14,3 
Indianapolis St. Ry. gen.) 1899 4¢J-J 6.000000 Jan. 1 i93 
. $6,000,000, gold}Interest at Guar. Trust & Sa Safe Deposit Co., 
anne” ee c Phila., Tru 
s' Ry. ist M. 1893 5 « M-N 4, 000 Ot 000 May 1 1933 


tizens it. 
mc 000 pone 1 (st, 000) .c* 


x ae A Trust Co., New ‘York, Trustee. 
> es Series Sate 1909 5 M-N 10,000 See text. 
EW 0,000 ($1,000) ES Fidelity Tr. Co., Philadelphia, trustee. 

Equip. certificates Series “*B’’| 1911 5 J-J 5,000 See text. 
$100.0 a Medes teas thts ao oe decthith St ed Trust Co., Philadelphia, trustee. 
a=. ——- Series “‘O'"| 1913 5M 95,000 See text 
ee at tr md Trust Co., Philadelphia, trustee. 
nace “corti, Series ‘‘D, ‘} 1913 6J-D 100,000 See text 


Interest on Citizens’ consols at Fourtn Street Nat. Bank, Philadelphia. 

The mortgage of 1899 was for $7,000,000, but $1,000, 000 has been can- 
celed. No bonds reserved for the Citizens’ consols. The company binds 
itself to pay to the Indiana Trust Co. a sum annually sufficient to redeem 
at maturity the greater part of the entire issue of Indianapolis Street Ry. 


| bonds; this provision Is guaranteed by the Indianapolis Traction & Terminal 


| Milholland, Indianapolis.—V. 79, p. 151: 


Dividends.—Initial div., 14%, on pref. paid Oct. 1910: same amount 
— to and incl. Jan. 1914. April 1914 div. passed. See V ‘ 
p. ‘ 

REPORT.—For entire system for calendar years: 

1913. 1912. 1911. 
ine ic cinncaekbace cada $6,533,014 $6,432,060 $5,951,292 
Operating expenses and taxes__________ 3,964,864 3, 14:428 3, 497. 162 

a dc ch 5h ok sh vs a a es nes a $2,568,1 50 $2,617,632 $2,454,130 | 
Rentals and omer deductions, sub. cos. _$1,594,732 $11532'673 Si 4bo abe i 
Sinking funds, subsidiary companies..-- ‘150/813 145/730 ‘136/417 | 
Int. & sink. fd. on divis. bds. of this co... 27.500 27,500 27,500 

EE Se oe eee ae ee $795,105 $911,729 $833,609 | 
Interest on T. H. 1. & E. T. bonds_____ $325,000 $3255000 $299:136 
Sinking fund on T.H.1.&E. Tr. bonds. 55,000 55,000 55,917 

DY -Guiphcecchcawdccidemanabion $415,105 $531,729 $478 ,556 


F¥ Note.—In addition to sinking funds as shown above, thre was paid as 
interest on bonds already held by trustees in sinking fund which was 
applied to the purchase of additional bonds $60 ,540 in 1913, $94,255 in 
1912 and $39,185 in 1911, making total received for sinking fund account 
by trustees $278, 853 in 1913, $262,485 in 1912 and $244,018 in 1911, 


ROAD.—Operates a modern high-speed electric railway over lines 
which comprise a continuous route from and including the city of Paris in 
lilinols through the city of Terre Haute and towns of Brazil, Greencastle, 
Amo, Clayton and Plainfield, to the city of Indianapolis, and thence through 
the towns of Greenfield, Knightstown, New Castle and Cambridge City, to 
the city of Richmond in Indiana; also a line running south from Indlanap- 
olis to Martinsville, Ind.; a line running west from Indianapolis to Danville, 
Ind.; a line running north west from Indianapolis to Lafayette, with a 
branch to Crawfordsville; a line running northwest from Indianapolis direct 
to Crawfordsville and from Terre Haute a line north to Clinton, Ind., and a 
wed south to Sullivan, Ind. Also operates the city lines in Indianapolis, 

Terre Haute and Richmond. Total miles in single track: city lines, Indl- 
anapolis, 132.87; Terre Haute, 26.39; and Richmond, 9.71; total, 168.97; 
interurban lines, total, 388. Grand total, entire system, 5: 56.97 miles. 


OFFICERS.—Pres., Robt. I. Todd; V.-Ps.,fE.3IB. Peck and John J. 
Sec. & Treas., Jos. 


Appel: A. McGowan. 


Co. 76, p. 542; $492,000 held in sinking fund Jan. 1 1914. Equip. 
certificates Series ‘A’ mature $10,000 on May 1 and Nov. 1 each year until 
paid in full. $90,000 have been retired. T ey cover purchase of 54 new 
cars. V. 88, me 1499. Series “B’” mature $5,000 on Jan. 1 and July 1 in 
each year until paid in full. $30,000 have been retired. They cover pur- 
chase of 25 new cars. Series “C"’ mature $5,000 on Mar. i and Sept. 1 each 
year until paid in full. They cover 25 new cars. p have been ret 

Series ‘‘D’’ mature $500 on June 1 and Dec. 1 each year until paid. Covers 


25 new Cars. 
Stock and bonds listed on Phila. Stock Exchange. V. 69, p. 851. 
90-Ib. rail. 


ROAD.—Operates 116.69 miles of track, with 350 cars. 


OFFICERS.—Pres., Henry Jameson; V.-P., H. 8. 
Hibbon; Sec. & Treas., Jos. A. McGowan; Asst. Sec. & Treas., 
V. 88, p. 1499 


(2) Terre Haute Traction & Light Co. 

Leased.—In March 1907 was leased to the Terre Haute Indianapolis 2 
Eastern Trac. Co. for 999 years. The latter company guarantees 6% oO 
the outstanding pref. stock and 2% on common for 1% years, 3% ioe 
1 yea, 4% for 1 year, and 5% thereafter, and $1,000 per year for organl- 
gation expenses. V. 84, R- 750. 

The Terre Haute Ind. & East. Trac. owns all the common stock except 


P directors’ shares. 








ORGANIZATION .—Is a consolidation in 1904 of the Terre Haute Ele 
tric Co. and the Terre Haute Electric Traction Co. Principal railway 


franchises expire 1952; princi od Henting franchise perpetual; other fran- 
chises average 30 years from 11906. Leases Terre Haute & Western 
Railway Co. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100) .. .... M-S $2,000,000 See text. 
Pref., $1,000,000 ($100) 6% cu __-_-. M-S 1,000,000 Mar 14,3 % 
First cons. mtge. $5,000,000) 1904 g M-N 3,170,000 May 1 ied 

Pactcehaneves condamen Interest at "state Street Trust Co., Bos 
Terre Haute Electric lst mtg.| 1899 5 ¢J-J 1,500,000 July 1 1929 

$1,500,000 gold ($1,000) c*JInt. at Boston Safe Dep.& Tr. Co., Boston. 


Bonds.—The Union Trust Co. of Indianapolis and the Boston Safe Deposit 
& Trust Co. are joint trustees of the Terre Haute Electric mtge Of the 
$5,000,000 consols, $1,500,000 are reserved to retire prior liens. The new 
bunds are callable as a whole at 110 and int. on any int. date. A sinking 
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fuss of 1% of oumgnding bonds commenced May 1 1906. $224,000 was 
eld by this fund Jan.11914. The United States Trust Co. ot Terre 
Haute and the he Street Trust Co.of Boston are hd of this mtge. 


See V. 78, p. 2013 
pag INGS —For calendar years: 
Year— et, Oth.Inc. Deduc. Sink.Fd. Balance 
5; > ee $1, 108 "764 $716,310 $1,000 $265,567 $31,813 $419, 930 
Wteaksnted 311, 772 685,902 1 ‘000 261,030 31 "530 394 "342 
IGE oh 4s ae i 224.582 639 827 1,000 255,664 30, *617 354,546 


ROAD.—Embraces 100.25 miles of track In Terre Haute, including line® 
from Terre Haute to West Terre Haute, Clinton, Brazil, Sullivan, Ind.: 


and Paris, Ill. Rails, 60 to 80 lbs. 95 cars. 
OFFICE RS.—Pres., (vacant); V.-P., Robt. {. Todd; Sec. & Treas., 
Joseph A. McGowan; Asst. Sec. & Asst. Treas., E. J. Davis.—V. 84, p. 


750; V. 90, p. 1555; V. 98, p. 525. 


(a) Terre Haute & Western Ry. Co.—An electric road. 

Leased to Terre Haute Traction & Light Co. for 999 years from Nov. 1907. 

ORGANIZATION.—Incorporated in 1907 Yo Tilinols. Road extends 
from the Indiana State line near Sandford, » to Paris, Til., 11.6 miles. 
Began operation Oct. 251907 Is entirely on n private right-of-way. Entire 
com. and pref. stock owned by Terre Haute Ind. & Eastern Trac. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ome sens na eee: —- sae betty Serer 
PE DERE it ecisccate e6c0..  osbéann SE = ni aarere dine 
First mortgage’ $3 3280, 000 gort} 1907 5 ¢ M-N 250,000 Nov 1 1937 

guar p 1,000) _...c*jInt. at New England Tr. Co., Boston, esen. 


Bonds.—Are guar. p. & 1. by endorsement by Terre Haute Tr. & Lt. Co. 

EARNINGS.—For calendar year 1913, gross, $55, 086; net, after taxes, 
$25,899; other income, $500; eductions, $12, 500; 0; ‘surplus, $13, oo In 
1912, gross, $58,936; net, e8, $26,495; other income, $500; deduc- 
tions, $12, 500; surplus, $14, 495. 

OFFICERS.—Pres., T. F. Grover; V 
Davis; Treas., John E; Lamb.—V. 90, p 


(3) Indianapolis & Northwestern Sie Co. —An electric road. 


Lease.—In April 1907 was leased to the Terre Haute Indianapolis & 
Eastern Traction for 999 years. The latter company will pay the interest 
on the bonds; also 14% quar. or 5% per annum on the $450,000 pref. 


as , T. O’Halr; Sec., E. J. 


stock and $500 year for organization. V. 84, 869. 
Entire issue of common stock, except directors’ shares, Is owned by the 
Terre Haute Indianapolis & Eastern lon. 


ORGANIZATION .—Organized in 1902 in Indiana. Operates a modern 
high-speed Interurban rallroad, standard-gauge, located upon private right 
of way outside of the city oman limits. Extends northwesterly from 
the city of Indianapolis oe = cities of Lebanon and Frankfort to the 
olty of Lafayette, with a branch from Lebanon to Crawfordsville, each of 
which cities Is the county seat of its respective county. Has trackage 
rights to the business centres of Indianapolis and Lafayette. 

The franchises run for 31 to 50 years from 1907 and cormis the carrying 
of freight, express and mail, as well as passengers. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
i ns kn  edelemeaees 0, xa sae 
Pref. ($1,000 ,000) Se CURR. sac- | 450,000 See text 
lst mige., $3,000,000, “old 1903 g M-S 2,470,000 ev: 1 1923 

Ul EE bw eduddaleveaca Int. at waletbeckes Tr. Go., N. we st. 


Bonds.—The remaining $530,000 for improvements, &c.,at 50% and 75% 
oi cost. Nos. f., but bonds can be called on any int.date at 110 and int. 

EARNINGS.—For year ending Dec. 31 1913, gross, $445,972; net, after 
taxes, $163,198: other income, $500; bond interest, $123, 500; surplus, 
$40,198. In 1912, —. $44i, 461; net, after taxes, $149, 903; other 
income, $500; bond t, $123, 500; surplus, $26,903. 

ROAD.—Embraces 92.25 miles of track between Indianapolis, Zions: 
ville, Lebanon, Frankfort and Lafayette, incl. a branch from Lebanon to 
Crawfordsville. Standard gauge; 70-lb. T-rail. Operates 20 vestibule 
and 4 freight cars. Power house and car barn are at Lebanon. V. 88, 
p. 295; V. 92, p. 5 

OFFICERS. —Pres., Robt. I. Todd; V.-Ps., Chas. Murdock and Harry 

. New; Sec. & Treas., Jos. A. McGowan. 


(4) Indianapolis & Martinsville Rapid Transit Co. An electric road. 


Leased.—In April 1907 was leased to the Terre Haute Indianapolis & 
East. Trac. for 999 years. The latter co. will pay the int. on the bonds; also 
$500 per year for organization V. 84, p. 749. The Terre Haute Ind. & 
Best. ow owns entire issue of stock except d rectors’ shares. 


ORGANIZATION.—Incorporated in Indiana on April 24 1901. Operates 
on private right of way except in incorporated towns. 
Maturity. 


STOCK AND BONDS— Date. Interest. ee 
Stock, “tg 000 wae y eeaass eee  90eehnnen 0) ee 
tena 5 ¢J-J 750; $00 Jan. 1 1932 
nion Trust Co. and Security Te Co. of In- 
a dianapolis, Trust. Int. at Sec. Tr. Co., Ind. 
Bonds.—No sinking fund but eens 8 are subject to call after 10 years at 
105 and interest. See V. 78, p. 1223 
EARNINGS.—For calendar year 1913, gross, $162, meant net, after tax 
$52,114; other income, $500; bond interest, $37,500; surplus, $15, 114, = 
1912, gross, $173,134; net, after taxes, $62, 341; other income, $500; bond 
interest, $37,500; balance, $25,341 
ROAD.—Embraces 30 miles of track from Indianapolis to Martinsville, 
completed in May 1903. 70-lb. rails: standard gauge. 
OFFICE RS.—Pres., Robt.I. Todd; V.-Ps., Harry 8. New, Chas. Mur- 
er he a as Appel; Sec., E. B. Peck; Treas., Jos. A. McGowan. 
p. 749 


(5) iieianatie Crawfordsville & Danville Elec. Ry. 

Lease.—On May 1 1912 was leased to the Terre Haute Indianapolis & 
Eastern Trac. for 999 years. Under the lease the latter company guars. 
p. &1. on Ist M. bonds, 5% divs. on $200,000 pref. stock, and semi-annual 
divs. on com., viz.: 4% from Nov, 30 1912 to May 31 1914; 1% Nov. 1914 
to May 1916: 14% Nov. 1916 to May 1918 and 2% thereafter. 

ORGANIZATION.—Incorp. in Indiana on Apr. 20 1912 as successor 
to the Indianapolis Crawfordsv. & West. Trac., sold at foreclosure. Built 
entirely on private right-of-way. In cities and towns has 50-year fran- 
chises which permit the carrying of freight, express and mail matter. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Common $400,000 ($100)_.-.. ---- M-N $400,000 See text 
Pref $400,000 5% cum ($100) _..-- 200,000 See text 


ry 
First mtge $2,500,000 gold\ 1912 g M-N 1,000,000 May 1 1952 
($1,000) guar p & i..._c&rfInt. at Girard Trust Co., Phila., trustee. 


Bonds.—Of remaining 1st mtge. bonds, $1,000,000 are for extensions 
and $500,000 to be issued only under certain conditions. Subj. to call as 
a whole but not in part at 102 % and int. on any int. day. Sk. fd. of $9,000 
per ann. on initial $1,000,000 bonds out commencing Mch. 1 1913. When 
add’ | bonds are issued fund shall be increased by such amt. as will retire 

2-3 of such add'l bonds issued. $9,000 held alive in sinking fund. 


EARNINGS.—For calendar year 1913, gross, $214,708; net, after taxes 
$50,097; other income, $500; bond interest, $50,000; sinking fund, $9, 000: 
deficit, '38, 403 

ROAD. —Operates 45.10 miles of road between Indianapolis and Craw- 
fordsville. Standard gauge. 70 and 85-lb. T rails. An extension from 
Crawfordsville to western boundary of Indiana east of City of Danville, 
Ind., is proposed. 

OFFICERS —Pres., John J. Appel; V V-P., are: Todd; Sec. & Treas. 
Jos. A. McGowan; Gen. Mgr., Robt. I. Todd. V. 94, D. 1449, 1565. 1695. 





INDIANAPOLIS & CINCINNATI TRACTION CO. 

ORGANIZATION .—Incorporated in Indiana on Nov. 17 1910 as succes- 
sor to the old Indianapolis & innati Trac. Co., sold at foreclosure Nov. 10 
1910. V. 91, 1385, 1025. 

In 1911 acquired the Indianapolis & Southeastern Trao. Co. (all of whose 
com. and $30,000 1st M. bonds the old Indianapolis & Cincinnati Trac. Co. 
had owned and to which company the Ind. & Southeastern was leased) and 





canceled itscom.stock. V.92, p. 881, 956. 
cities and towns. County ‘franchise: s ‘perpetual. 
towns are for 50 years (the oldest being dated 1904), except in Indianapolis, 


Private right of way except in 
ancbioes In’ cities an 


which is for 34 years from 1900. Has contract with Indianapolis Traction 
& Terminal Co. for 31 years allowing its cars to enter Indiana om. 


In Nov. 1912 the I. & C. Light & Power Co. was incorpora‘ th nomi- 
nal ($900) otal stock in the interest of the ‘traction co. to furnish light 
and e communities along the company’s 


power to th route 
In Feb. 1913 the I. & OC. Electric RR. was in . with $10,000 capital 
stock to extend the traction co's lines from Rushville to Cincinnati A 4 way 
of Brookville, Ind., and Harrison, O. It may later be merged with the 
Cincinnati Harrison & Indianapolis Trac. Co. 
“ine Eh 1913 acquired control of the Cincinnati & Westwood RR., 
extending from Westw 


road ng wore. on the boundary line of 
Cincinnati, t Nd Brighton, within the city, 5 


belief that the plan of Mayor Hunt of Giadnen to permit the interurban 
0 reach t he heart of that city will go through. v. 96, p. 1297. 

STOCK ARD poupe— Date. Interest. Outmanatng. Maturity. 
QCOURIER BE Re eicccnce wood. cteenwe $2,000,006 nccoccccae 
Pref $1,000, 000 ee ts isd Gea panei : 000:000 In 1912,1% 
First mtge $4,850, 000° Oe, -| 1910 5 J-J 1,400,000 July 1 1940 

000) gold (see text) - _c* } Interest a Central Trust Co. stee 
I&SE ise ws ye! ($1 , =r A-O 600, 000 “In'19 911, 5% 
Ind & 1,000,000 ge 5¢J-J py 000 July 1 1935 

wn fGnd ‘sto Seuibewud ado ers Loan & Tr. Co. »N.Y., Trus. 

he! Ibyv YY Southeast 1st 1902 g J-J 452 ,000 Jan 1 1932 
M $500 000 g ($1,000) s f__fInt. at ped Tr. & Sav. Bk., Chicago, 


Stock.—Ind. & Cin. Trac. pref. is entitled to non-cum. divs. of 2% until 
July 1 1911, then Se ee is 1% yearly to July 1 ot thereafter 5% per 
annum. Ind — at 105 and accrued div. on any 
dividend date. & ee V. rin PD. 


Bonds “tea. & Cin. Trac. tat ra is divided into 3 classes, A, B and C. 


Class A, $1,300,000, all ou 200,000, none issued, and Class O, 
$3. 350, 600 (of which $100, 000 ou reserved for wv i im rovem’ta, 
ntire series o f bonds of cacy clade is subject to, call on wy 
1913 & "105 and int. to priority of different series a. ~ 7 956. 
Of the $1,000,000 Ind. Y 8s. bonds, $452,000 is r liens. 


ved for 
rhey @ are subject to cali on any int. dateat105amiint. Of the Ind. “Shelby. 
& 8. E. bon the entire issue may be called on any int. date at 110. A 
& ain “fund on these bonds of sie. 000 per annum n Jan. 1 1908, for 


—— bonds oo be called at 105, beginning with lowest number. $48,000 
ve 

Dividends.—On pref. paid in 1911, 1%%; in 1912, 1%. 

EARNINGS .—For calendar year 1913, gross, $443, ats: net, ye. 367: 
other income, $1,344; interest, taxes a and dividends on I. & 8S. 
$168 ,537; deficit: $3,823. In i912 $454,731; My car’ 937: Denes 
income, $2, 920; interest, taxes and afvinende onl. & 8. E. -» $165,597; 


dividends on I. & C. Tr. » pref., $10,050; surplus, $11,001. 


ROAD.—Operates 58 miles of track from ete age via Rushville to 
Connersville and 49 miles of track from Indianapolis via Shelbyville to 
Greensburg. Total 105 miles of track. An extension from Greensburg to 
Harrison, O., is proposed. 60 and 70-lb. T rails. 20 passenger cars and 
4 express cars. 


OFFICERS.—Pres., Chas. L. Henry, Indianapolis; V.-P., T. F. Rose, 
Munctle: Sec., John J. john J Appel, Tr enn Treas., John F. Wild, Indianap- 
aa Office, Indians » p- 1025, 1385; V. 92, p. 322, 881, 956; 

. Dp 








IRONWOOD, MICH. 


IRONWOOD & BESSEMER RAILWAY & LIGHT CO. 


ORGANIZATION .—I ted in Wisconsin. Is a consolidation of 
the Ashland Power Co. and the Gogebic & Iron Counties 4%, & Lt. Co. 
Controls the electric t, power and street railway business in Ashland 
Ironwood, Bessemer. urley and Giles; the gas business in Ashland, and 
the water su companies in Ironwood and Hurley. Also owns some of 
the most valu uable natural water powers in Wisconsin. There are three 
water-power stations operated by the gompeny; —_ —— being put in 
operat: .- in Feb. 1914. Pronchinee in wD ta and Bessemer expire in 
1941. In Wisconsin operates under indeterminate franchise. 

msin RR. Comm. has auth. the i of $1,344, 000 1st mtge. bonds, 
of which $1,252,000 are outstanding. 

In Jan. 1913 increased its auth. pref. stock from $200,000 to $400,000. 


STOCK AND BONDS.— Date. Interest. Ougeniny. Maturity. 
Common $500,000 ($100).... -.-- ec------ $500,000 oad sails de 
Pref $400,000 ($100) 6% Gum. .... a ha 200,000 See text 
tge $2,500,000 gold i9li -A 1,252, 000 Feb. 1 1936 
sinking fund($1, 000)c*_cpt Int. at American Trust Co.. Boston, Trustee 


Ash Lt, P & St Ry lst a 1909 g J-J 504, 000 Jan 1939 
$1,000,000 ¢ 4 0).{Int. at Chicago Sav. Bk. & Tr. Co., Trustee 
cé&r.cpt (Leverett Thompson of Chic., co-Trustee.) 


Bonds.—Remaining Ironwood & Bessemer Ist M. bonds may be issued 
for 75% of cost of new property under certain restrictions. They are sub- 
ject to call on any int. date after Feb. 1 1915 at 104 and int. for sinking fund. 
or fund provides for gg of }% of outstanding bonds beginning 


ran eee ae Feb. 1 1916. Lt., Pow. & St. Ry notes ae sub- 
to call on any int. , day at 104 in and after 1914. Sinking fund of 1% 
et at. ds out began in 1912. 


Dividends.—6% per que is being paid on preferred. 


ROAD.—O pee 7% miles of line in Ashland and also about 7 } miles 
in Ironwood, Hurley and Gile; a local roadin Bessemer and an interurban 
ane - | about” 7 miles between Ironwood and Bessemer, which was completed 
n July 


OFFICERS Ee pent M. M. nea. Ashland; Sec., Geo. F. Merrill, Ash- 
land; Treas., W. Louis Williams, Boston.—V. 93, D. 1260; V. 96, p. 63. 





ISHPEMING, MICH. 


MARQUETTE COUNTY GAS & ELECTRIC CO.—A trolley road. 


ORGANIZATION.—Incorporated in Maine on Nov. 19 1906 as reor- 
Ss of oe Parag unty Gas Light & Traction Co., sold under 


‘oreclosure. 1037. Does gas and electric light business in Ne- 
gaunee and Tahpeialne. 
Franchises - Street railway, 


1936; gas rr electric in Ishpeming, 
perpetual; in Negaunee, gas, 1933; electric light, 1921 

see 000 of yy formerly outstanding were rail canceled and a new issue 
of pref. stock was made. 


STOCK AND BONDS— Date. 
Common $750,000 ($100)_... .... 
Pref 6% cum $250,000 ($100). -... ----... 125,000 In 1913,6 
First cou’ $1,000,000 gt} 1910 6 J-J 361,000 Jan 1 i930 

LEE ccahambautne *tfjInt. at First Tr. & Sav. Bk., Chic., Trustee. 


Interest. Outstanding. Maturtty. 
$750,000 In 1913,3 


Bonds. ~ae mtge. bonds are reserved under certain restrictions for 
impr’ts and extens. at 85% of cost thereof. Sinking sand of 1% of bonds 


out from 1913 to 1915, incl., from 1916 to sear" incl., 2% yearly. Red. at 
105 and int. on any int. day. V. 91, p. 1767 
EARNINGS.—For calendar year 1913, » $154,101; net, $53,172; 


charges, $20,536; surplus, $32,636. 
charges, $31, 241; surplus, $13, 516. 


ROAD.—Operates 434 miles of track in and between Negaunee and 
Ishpeming. 

aad eg ——Pres., L. E. paves V.-Pres., M. J. Insull; Gen. 
Mer . Harrington, Ishpeming; Sec. & , W. 4H. P. Weston, 1117 
Mier sdnock Bide. Chicago. —V. 91, >. 1767; Vv. $4, D. 279, 351. 


ee 


ITHAOA, N. Y. 
ITHACA STREET RAILWAY. 
Receivership.—On Jan. 6 1912, in an action brought b ckerbock ° 
99 2. (new the ’Solumbia-Knickerbocker Tr. Co. ro the ist consol —~ B 


W. Dwight and Roger B. W Jr., were a inted recei fi 
the Ithaca St. Ry. V. 904, p. 123. Int. due ‘July 1 a1 on comsol. mtee.* 


In 1912" gro: gross, $128, 303; net, $44,757, 
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1. in default. Coupons on all other issues have been paid to date. A 
bondholders’ committee has been formed with H. W. Fitz, Chairman, 
Pawtucket, R.I. The N.Y. Auburn & Lansing RR., an allied steam road, 
is also in the hands of the same receivers. A plan of reorganization, drawn 
up by the committee, dated Oct. 2 1913. provides that the successor com- 
pany. which would take over the Auburn Co. after foreclosure sale, shall 
ease the successor of the street eailway co. and shall be auth. to issue 
new securities as foliows: 
(1) $1,450,000 cum. pref 
6400 consol. 5s of the Ithaca St. Ry. and the $975,000 
N.Y. Auburn & Lansing as shall assent to the plan 
stock to besold, al with $1,000,090 new bonds. (3) $4,000,000 1st & ref, 
5% bonds, of which $1 ,900,000 would besold forthwith (to take up receivers 
certificates, cover cost of reorganization, &c.); $310,000 would be reseryed- 
to retire at maturity $275,000 underlying bonds of Ithaca St. Ry. and $2,- 
2600 ,000 ware be held for future extensions and additions. See V. 96, p.1022 
. 97, p. . 


ORGANIZATION.—Chartered Nov. 18 1884. In June 1908 acquired 
the stocks of the Cayuga Lake Elec. Ry. and Ithaca & Cayuga Heights Ry.., 
which roads were formerly leased. In June 1907 the New York Railroad 
Commissioners authorized a new mortgage for $750,000 as below. 

Franchises granted May 13 1908 are for 99 yearsand cover double. tracked 
portion of road. Other parts of system private right of way or /ranchises 
perpetual. 

STOCK AND BONDS— Date. 
es: wee eee (er B100) 4. nance cose. acne 325,000 1908,4% 
Consol. mortgage, $750,000,| 1907 5¢J-J 475,000 July 1 1957 

BED Wi lia ahh aorta ob c*_tf/Int. at Knickerbocker Trust Co., N.Y., Trus 
First mortgage, $175,000. tf{ 1892 6 J-J 175,000 July 1 1922 

)Int. payable at Farmers L. & Tr. Co., N. r & 
Second mortgage, $75,000__tf 1894 6 J-J 75,000 Juiy 1 1922 
Cayuga I.ake ElistM gu.__tf 1894 6 J-D 25,000 June 1 1922 

Bonds.—No more bonds of 1907 can be Issued except to retire prior liens 
They are subject to call at 107. No sinking fund. They are guar,. p. &1.. 
by N. Y. Auburn & Lansing RR. 

ROAD.—Owns and operates 8.29 miles of track. Ralls 80-lb. V.94,pD 
123; V. 95, p. 1207; V. 96, p. 1021; V. 97, p. 950, 1115. 


: , $ for $, for such of the $475,- 
AS ee ist M. bonds of the 
(2) $1,900,000 com. 


Interest. ert Maturity 


JACKSON, MISS. 


JACKSON LIGHT AND TRACTION CO. 

Controlled by American Public Utilities Co. 

ORGANIZATION .—Incorp. in Miss. in May 1912 to combine local gas 
electric light and power and street railway properties. Has contract for 
ou ane lighting running to April 1923. Franchises extend beyond 

pr 7 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee RS OL eee SiMe nssucnwsee 
ee ee ee ee tees OO eee 
First mtge $2,500,000 gold) 1912 5 A-O 928,800 Apr 1 1922 

($100, $500, $1,000)sf.c*tffChic. Savings Bank & Tr. Co., Trustee 


Bonds.—Remaining $1,552,200 bonds are for impts., add'ns and extens. 
under certain restrictions. Subj. to call on any int. date on or after 
April 11914 at 195 and int. Sk. fd. of 2% of bonds out begins Feb. 1 1914. 
$19,800 retired Jan. 31 1914. Int. in Chic. and at N. Y. office of P. W. 
Brooks & Co. See V. 94, p. 1566. 


EARNINGS.—For 12 mos. end. Jan. 31 1914, gross, $290,072; net, 
$91,537. 

ROAD.—Owns 14 miles of track. Standard gauge. 
—vV. 94, p. 1566; V. 98, p. 1244. 


18 pass. cars. 


JACKSON, TENN. 


JACKSON RAILWAY & LIGHT CO. 

ORGANIZATION .— Incorporated In Tennessee in July 1906, and Is suc- 
cessor to the Jackson & Suburban Street Railroad Co. Franchise expires 
in 1937. Also owns a park of 15 acres. Does lighting and power business 
in addition to street rallway. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $600,000 ($100)_... ---. -..-.-- SOE aacanwdes 
Pe ee Pas ebhdeaddceess Gubn sietnedces SED daccdawnme 
lst mt $600,000 ($1,000)| 1906 5¢ J-J 494,000 Jan 1 1937 

Noarf. Redeem at 195 c¢!Columbla Trust Co . Louisville. Trustee. 


Stock and Bonds .—$150,000 common and $6,000 bonds are held in treas'y. 


EARNINGS.—For calendar year 1913, gross, $109,578; net, $52,482; 
fixed charges, $24,882; surplus, $27,600. 


ROAD.—Operates 6.2 miles of track. 60-Ib. rail. 


OFFICERS.—Pres., Harry Weissinger; V.-P. and Gen. Mgr., S. S. Bush; 
Sec. and Treas., Geo. W. Lewis, all of Louisville, Ky.—V. 83, p. 95 








JACKSONVILLE, FLA. 


JACKSONVILLE TRACTION CO,—Trolley. 

ORGANIZATION .—Is a re-incorporation in Mass. In Mch. 1911 (V. 92, 
p. 881) of the Jacksonville Elec. Co., which was a consolidation of the Jack- 
sonville St. Ry. Co., the Main St. RR. Co. and the Jacksonville Elec. Lt. Co. 
Stock of old company was exchanged, share for share, for stock of new com- 
pany. Rallway franchise expiresin 1932. Does entire electric rallway bus- 
inessin Jacksonville $359.000 com. stock Is held bv Pub. Serv. Invest, Co. 

On Feb. 28 1914 shareholders authorized $500,000 additional pref. and 
$500,000 additional common, making $1,000,000 pref. and $1,500,000 


common. V. 98, p. 763, 690, 611. 

STOCK AND BONDS— Date. Interest. Outstanding Vaturtty. 
Common $1,500,000 ($100)... 2... -F $999,200 M .y'14,1% 
Pref 6% cum $1,000,000($100)  .... 6 Q-F 500,000 May'14,1% 

1911 5 M-S 755,000 Mch 1 1931 


First cons mtge $5,000,000 
($500 and $1,000)_.__c*tfj Int. at State Street Trust Co., Boston, Trus. 
_Jacksony Elec ist M $1,250,-| 1902 5 g M- 1,245,000 May 1 1927 
000 gold ($1,000) ..c*_ntf{Int. at American Trust Co ., Boston, Trustee. 
2-yr gold notes, $500,000,g) 1913 6 J-D 500,000 June 1 1915 
($500 & $1,000), red at 100} Int. at State Street Tr. Co., Boston, Trustee. 
and interest... - c*tf 
Bonds.—Of the 1st consol. bonds, $1,245,000 are reserved to retire Jack- 
sonville Elec. ist M., $5,000 are in treasury and $3,000,000 are for addi 
t ons and impts. at 80% of cost. Subj. to call as a whole or in part for sink. 
fund at 105 andint. Sink. *uni, 1% annum of bonds out, begins Mar. 1 
1917. V.92, p.15#4. Jacksonv. Elec. Co. bonds are subj. to call as a 
whole at 105 and int. on any int. date. <A snk. fund of 1% annually ef 
bonds out commenced May 1 1907, which may be used for exten. and impts. 
or in purchase of bonds. $5,000 bonds have been canceied. 


Dividends.—On old Elec. Co com. 6% annually from Aug. 1 1905 to 
Aug. 1 1910, when rate was increased to 7% and same amount paid to Feb 
1911. On new Trac. Co. com. initial div.—1%4 %—paid in May 1911; same 
rate quarterly since to and inci. May 1914. 

EARNINGS.—For 12 mos. ending Dec. 31 1913, gross, $679,622: net, 
after taxes, $241,032; charges, $131,267; impt. fund, $12,450; pref. divs., 
$30,000; common stock, $56,000; surplus. $11,316. 

ROAD.—Operates 51.24 miles of track. Has 98 cars. Gauge 5 ft. 

OFFICKRS.—Pres., Geo. J. Baldwin, Savannah, Ga.; V.-Ps., Chas. F. 
Wallace, Guy L. Weymouth and Harry H. Hunt; Treas., Henry B. Sawyer; 
Sec., Alvah K. Todd; Mger., Hardy Croom, Jacksonville, Fla.; Gen. Mars.. 
Stone & Webster Mgt. Assn., Boston.—V. 92, p. 881, 1564; V.97, p. 117; 
V. 98, p. 611, 690, 763. 


<a 
JAMESTOWN, N. Y. 


JAMESTOWN STREET RAILWAY.—Trolley. 
ORGANIZATION .—Incorporated Oct. 18 1883. Franchise runs till 1982 
Strike.—On May 1 1913 the employees of this company and the Chau- 


tauqua Traction Co. went on strike because of company's refusal! to grant 


an increase in wages and other minor reasons; June 30 strike was declared 
off, — men returning to work on the terms offered by the company at the 
beginning. 








STOCK AND BONDS— Date. Interest. u . rity. 
Stock, $250,006 (par $50)__.. _...  -.._._. $2500 ae. 
* $300,000 gold Be age F an gJ-J ins an gna_3 1923 

: | 2 Ae e*jInt. at Guarant st Co., N. Y., ; 
Current liabilities June 301913 _... _____. . 1,058,987 — 


EARNINGS.—For year ending June 30 1913, gross, $239,070: n 
$18,877; other income, $13,052: charges, $99,816; deficit, $67,887. ” 
ROAD.—Owns 26.545 miles of track, 55 cars, 2 sweepers. 


OFFICERS.—Pres., A. N. Broadhead; Sec. and Treas., S. B. 
head: Gen. Mgr., G. E. Maltby, all of Jamestown. . ee 


CHAUTAUQUA TRACTION CO.—A trolley road. 


ORGANIZATION.—Incorporated in New York on March 7 1903. 
controlled by the same Interests as the Jamestown Street Ry. 

Strike.—See remarks under Jamestown Street Railway. 

STOCK AND BONDS— Date. Interest. Outstanding. Matu i 
Stock, $500,000 ($100)...... ..-. sccence $500,000 ee 
ie ase $600,000, gold Be A rete . hoon Apr. 1 1934 

ee cj Int. a e Guar. . Co., N. Y., Trustee. 
Current Habilities June 301913 .... ___.. ‘ 733 ad sat 
Bonds.—No sinking fund and are not subject to call. 


EARNINGS.—For year en June 30 1913, pros. $178,341; net 
$69,923; other income, $3,132; es, $99,270; deficit, $26,215. 

ROAD.— Operates 26.73 miles of track from Lak. wood, where conneo- 
tion Is made with the Jamestown St. Ry., to Mayville, there connect: 
with the Pennsylvania RR., and to Westfield. N. Y..connecting there with 
the Lake Shore & Mich. So. and the N. Y. Chicago & St. Louls Ry., and 
trom Westfield to Barcelona-on-lake Erie. Standard gauge: 80-ib. T rall. 


OFFICERS.—Pres., A. Broad ; V.-P., Wm. Sroadhead; Treas 
- B. Broadhead; Sec., W. R. Reynolds; Mgr., Geo. E. Maltby; Supt 
Austin A. Harvey. 
o_o 


JERSEY CITY, N. J. 
PUBLIC SERVICE CORPORATION. 
See statement and maps under ‘Newark. N. J.” 








JOHNSTOWN, PA. 
JOHNSTOWN TRACTION CO.—A trolley road. 


ORGANIZATION .—Incorp. in Pennsylvania on Feb. 24 1910. Was 
incorporated originally to take a lease for 18 years from Jan. 5 1910 of the 
Johnstown Pass. Ry. from the Amer. Rys. (Phila.). In Jan. 1914 the 
Johnstown Pass. Ry. and the Johnstown Trac. Co. were merged under the 
title of the Johnstown Traction Co., the Amer. Ry. Co. having sold its 
interests. Franchises perpetual. 

Holders of the Johnstown collateral 5s of Amer. Rys. had the privilege 
(until Jan. 15 1914) of exchanging their bonds for the new ist & ref. 5s of 
this company (see American Railways under ‘‘Philadelphia'’; practically 
all availed of the privilege. 


STOCK AND BONDS— Date. 
Common, $1,009,000, par $50 __.. 
Pf, $1,000,000 7% ae peng 

s 


1,000,000 

ist & ref , $5,000,000, 1913 5g J-J 2,000,000 July 1 1943 

($500, $1,000) gold. -c*ntf Logan Trust Co., Philadelphia, Trustee. 
Johns Pass RyconM ,$800,000| 1899 4gJ-D 399,000 Dec 1 1929 

31 200)eed any tet Say ontt Int. at Guaranty Tr. Co., N. Y., Trustee. 
Johns Pass R M, $2, . 1901 4gJ-D 1,601,000 Dec 1 1931 

000 gold ($1,000) c*_. ntf{Int. at Johnstown Trust Co., Trustee. 
Bonds .—O e ist & ref. mtge. $2,000,000 are reserved to retire Johns- 
town Pass. Ry. 4s; the rem er ($1,000,000) reserved for future exten- 
sions, &c. Red. at 102 and int. Sinking fund of 1% annually from Oct. 
1917 to Oct. 1942, incl. Of the Johnstown Pass. mtge. of 1901, entire issue 
may be called at any time at 105 upon six weeks notice. 

EARNINGS.—For calendar year 1913 (Dec. est.), gross, $671,553; net, 
after taxes, $322,049; bond int., $180,000; surplus, $142,049. Im 1912, 
ee net, after taxes, $291,998; bond int., $180,000; surplus, 

ROAD, &C.—Owns and operates under perpetual charter and franchises 
the entire street railway system of Johnstown, Pa., and vicinity. Total 
trackage, 43 miles. 

OFFICERS.—Pres., E. M. duPont.—V. 90, p. 698, 819: V. 92, p. 187: 
V. 97, p. 1823; V. 98, p. 155. 





—— 


JOLIET, ILL. 
JOLIET & SOUTHERN TRACTION CO. 


Recetvership.—On Feb. 4 1911 Judge Carnes in Kane County Court, on 
application of creditors. appointed H. A. Fisher (Pres. of co.) and Daniel 
Peterkin receivers. V. 92, p. 395. A bondholders’ committee was formed. 
V.92, p. 1636. No bond interest paid since receivership. On Nov. 23 1911 
Cont. & Comm. Tr. & Sav. Bk., as trustee, began foreclosure proceedings 
in Kane County Circuit Court. V. 93, p. 1191, 1532. 

The pees was to be sold under foreclosure of both mortgages on Feb. 
11 1914. (See V. 98, p. 155.) It was expected that after the sale each divi- 
sion, namely the Joliet & Southern Traction Co. and the Joliet Plainfield & 
Aurora RR., would be operated as a separate railroad. Up to May 15 1914 
the reorganization had not taken place. The name proposed tor the new 
company is the Joliet & Eastern Traction Co., but it is not known whether 
this name will be sanctioned by the State Department. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $1,600,000 ($100)..... ....  .....-- Gh BOC 00O cccunsss-. 
ist mtge, $1,500,000, 1907 Sg F-A 1,211,400 See text 


gold . 
($100, $500 and $1,000) hae at Cont. & Com, Tr. & S. Bk.,Chic.,Trus 
Jol P & A RR $400,000, gold) 1903 Sg F-A 397,000 Aug 1 1938 

WRITETE settuscacsse c* &rjInt. at Cont. & Com. Tr. & Sav.Bk.,Ch., Tr. 


EARNINGS.—For calendar b bnd 1911, gross, $108,938; net, $35,284 

ROAD.—Operates 45 miles of track between Joliet and Aurora and Joliet 
and Chicago Heights and 2 miles of track in Joliet. Forms 2 connect- 
ing link between Chicago & Joliet Elec. and Aurora Elgin & Chic. RR. Has 
independent entrance and terminal at Joliet, and with a sub-station of its 
own is getting its power from the Econom 0. Has a long-time contract 
for use of terminals at Aurora. 60-Ib. rail: standard gauge.—V. 92, 
p. 395, 1636; V. 93, p. 1191, 1532; V.97, p. 803; V. 98, p. 155. 


BLOOMINGTON PONTIAC & JOLIET ELEC. RY.—A trolley road. 
Default.—lInterest on 1st mtge. bonds has never been paid. 


ORGANIZATION .—Incorporated in 1903. Private right of way except 
in citles, where franchises run 50 years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SOOO, SE eee Cee cccce cscs  eccccen DO. stintud oa . 
ist mortgage Sei door} 1905 5¢MS 301.100 Sept 1 1935 
g ($100, $ 00 and'$1,600) ‘fTot. at Amer. Tr. & Sav. Bk., Chic., Trustee. 


BON DS.—Sub. to call at 105 & int. any int. date. Nos.f. V.90, p. 235. 


ROAD.—Has under construction a line to connect the points named In 
the title, of which 20 miles, between Pontiac and Dwight. isin operation. 
10 more miles from Pontiac to Chenoa Is about 45% completed. 

OFFICERS.—Pres., Frank J. Baker: V.-P., Chas. A. Munroe; Sec.- 
Treas., John H. Gulick, all of 72 W. Adams St., Chicago, Ill. Office at 
Pontiac, Ill.—V. 85, p. 1004; V. 90, p. 235; V. 96, p. 651. 


KANSAS OITY, MO. 
KANSAS CITY RAILWAY & LIGHT CO. 


ORGANIZATION .—Incorporated in 1903 in New Jersey and ac- 
quired the entire outstanding capital stock of the Metropolitan Street Rail- 
way of Kansas City and the Kansas City Electric Light Co. (Plan in V. 
76 P. 1143.) Through Metropolitan Street Rallway stock, the Kansas City 
Railway & Light Co. acquired the stock of the Central Electric Railway 
Co. and practically all of the stock of the Kansas City Elevated Rallway 
Ov.,and, through the stock of the Kansas City Electric Light Co., It ac- 

ulred the stock of the Edison Electric Light & Power Co. (of Kansas 

ity), the Consolidated Electric Light & Power Co., the Standard Electric 
Light Co. and the Kansas City Electrical Wire Subway Company—except, 
of course, In each instance the qualification shares held by directors. 
Controls all the street railway, electric-lighting and power business In cities 
of Kansas City, Mo., and Kansas City, Kan. 
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Owns entire stock of the Kansas City & Westport Belt Ry. (a steam 
road, since converted to electricity), which on June 16 1906 absorbed the 
(interurban South Side Ry., both having perpetual charters and being or- 
ganized under the General Railroad Law of Missouri; aiso acquired capita! 
stock of the Kansas City Heating Co., having a franchise whichexpiresin 
1935. This last distributes steam In the business centre of the city. 


Street Ratiway Franchises.—The franchises of the railway lines in Kansas 
City, Mo.. in which city the greater part of system Is located, were revised 
and confirmed in July 1902 and franchises granted for extensions and valu 
able trackage rights in newly populated portions of the ae and 
delivery districts, all of which franchises are operative to the uniform date 
of June 11925. The railway franchises in Kansas City, Kan., in Dec. 19v2 
were renewed, and er was given to build extensions, all for the 
maximum period for which the city had power to grant the samc, namely 
to Dec. 19 1922. By the terms of the franchises the rate of fare Is definitely 
fixed at 5 cents, transfer privileges are provided, and the taxes practically 
limited to 8% of the annual gross wen Ment 

As to the valuations of the Metropolitan Street Ry. property made by 
the company and the city in connection with the negotaitions for a new 

chise, see V. 96, p. 553. 

Electric Light Franchise.—The franchise of the Kansas City Electric Light 

Co. is perpetual. 


Receivership.—On June 3 1911 Federal Judge W. C. Hook appointed 
Robt. J. Dunham (Ch. of K.C. Ry. & Lt. board of directors) of Chic. and 
Ford F. Harvey of Kansas City receivers for the Metropolitan St. Ry., 
Central Elec. Ry. and Kansas City Elev. Ry. (V. 92, p. 1564). It was 
stated that receivers had been appointed at the instance of bankers to con- 
serve the property until satisfactory franchise relations with the city can be 
effected. No defaults have occurred. V. 8. p- 1191. See formal state- 
ment by R. J. Dunham and bankers’ circular in V. 92, p. 1565. Protec- 
tive committees have been formed calling for deposits of Kansas City and 
Metropolitan bonds. V.92,p.1565. On June 14 1912 suit was brought to 
foreclose the Met. St. Ry. consolidated mortgage. V.94,p. 1627; V.95, 
p. 1207. On Apr. 27 1914 Judge Hook instructed the receivers to reopen 
negotiations with the city for a franchise. The Court also granted per- 
mission to the Old Colony Trust Co. of Boston, as trustee under the col- 
solidated mtge. of 1899, and the New York Trust Co., as trustee under the 
Kansas City Ry. & Lt. Co. 1st lien ref. M. of 1903, to go ahead with the 
foreclosure suits pending the franchise negotiations. V.98,p. 1392. In view 
of foreclosure proceed , a stockholders’ committee has been formed with 
Continental & Commercial Trust & Savings Bank, Chicago, depositary. 
V. 95, p. 176, 236. See that committee's circular in V. 95, Pi 297. A 
notehol * protective committee has also been formed (C. . Travis, 
24 Broad Street, New York, y, and New York Trust Co., deposi- 
tary; Old Colony Trust Co., Boston. agent of depositary), calling for 
deposit of Kansas City Ry. & Light 6% notes. V. 95, p. 420, 752. Int. 
on these notes was paid Sept. 1 1912. V. 95. p. 618. Int. from Sept. 1 
1912 to Mar. 1 1913 and from Mar. 1 1913 to Sept. 1 1913, at the rate of 7% 
= annum, was also paid. V. 96, p. 653. The int. from Sept. 1 1913 to 

far. 1 1914 at the rate of 7% was also paid. V.98,p.690. Judge Hook 
on —_. 30 1914 authorized the receivers (notwithstanding the protest of 
the c ¥4 on application by the mtge. trustee to pay 1% per annum aidi- 
tional int. on the (1) Met. St. Ry. 5s of 1895 from Nov. 1 1913, (2) Central 
Elec. Ry. 5s of 1899. (3) From Nov. 15 1913 on the St. Ry.’s "= rtion 
of the 5% Kansas City Ry. & Lt. Co. 1st ref. bonds. V.98,p.1460. In- 
terest on the ref. mtge. 5s paid promptly; see V. 98, p. 1537. On June 15 
1911 Judge Hook in the U. 8. Circuit Court authorized the receivers to pay 
prin. & int. of obligations of Metrop. St. Ry. maturing in 1911 to the amount 
of $984 ,640 from earnings of company, provided it would not unduly hamper 
v7) tion of road. See V.92,p.1701. The city in Se of LebEt ign An 
(itioned Judge Hook to require company to live up to its chise obliga- 
tions. Special Master Brumbach on Nov. 24 1911 re ed that $8,274,800 
would be required, provided it should be determined by law that the city 
oas the right wo enforce such requirements. See V. 93, p. 1532. 

Central Electric Ry.— Deposits Requested—Interest Payment, &c.—A com- 
mittee (see V. 98, p. 838) requested deposits of the $2,000,000 1st mtge. 5s 
due May 1 1914. V. 98, p. 838. The committee ed for the pay- 
ment of the int. due May 1 1914 (V. 98, p. 1315, 1316). Permission was 
granted by the U. 8. District Court on Apr. 27 1914 to increase the interest 
rate from 5‘ to 6%, pending negotiations with the city. V. 98, p. 1392. 
On May 2 1914 the Equitable Trust Co. of N. Y. filed a suit in the U. 8S. 
District Court at Kansas City to foreclose the Central Elec. Ry. mtge. of 


1899. V.98, p. 1460. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $12,500,000 ($100). ....  ----... Caen. wee Seuewes 
Pref., 5%, n. «.,.$12,500,000. 

Ror es ee 5Q-M 9,407,500 Mch."111%% 
ist Hen refund, M., $20,000,-} 1903 5 g M-N15 10,200,000 May 15, 1913 

Be Sctainevsenes c*&r}New York Trust Co., N. Y., and Henry C 

Flower, Trus. Int. at Co.’s agency Y 

Notes, $5,500,000 ($1,000) .. 1907 7M-S 5,478,000 See text 

Onderlying Liens. 

Qorrigan Con. St. Ry. ist) 1886 igJ-J 156,000 July 1 1916 
M. ($1,000) g:. red. at 110fInt. at Central Trust Co., N. Y. Trustee. 
Metropolitan St. Ry. con.) 1895 5gM-N 7,242,000 May 1 1913 
mortgage (See text) }Int. at Old Colony Trust. Trustee, Boston. 

gold ($1,000)... __..c®&r} Interest also rablc In New York. 

Gent Fiec. Ry. iat mort..f 1899 5 @M. 2.000.000 May 1 1914 
$2,500,000 ($1,000) ser aaa at Equitable Tr. Co., N. Y., Trustee. 
SE Go iakinn ois = dat c 

@ast Side Elec. Hy. ist M.,) 1901 5 g¢ J-J 250.000 (See text) 
$250,000 gold ($1,000),}Int. at Trust Co. of Am., N. Y., Trustee. 
| Ae ee oe c*)Wm. Huttig of Kansas City is also Trustee 

Controlled Companies. 

Kansas City Elevated Ry. 
ist . pref. ($600 000)}1892 6O¢aJ-J $600 000 July 1 1922 
g. ($1,000) guar. p. & I., c* : 

2d M. gen'l ($2 ood em} 1892 4¢J-J 2,000,000 July 1 1922 
gz. ($1,000) guar. p. & I.c*j/ Interest at Manhattan Trust Co., N. Y 
an. C. & estp. Ist M., 
$500 000, gould, guar.} 1906 Sgry 500,000 July 1 1926 
SE csctuahebsssnense jJInterest at N. Y. Truet Co., N. Y., Trustee 


Bonas.—Of the $20,000,000 nae of the Kansas City Ry. & Light 
Oo., $9,800,000 were reserved for underlying liens. These bonds are both 
coupon and registered, the coupon bonds being In denomination of $1,000 
and the registered bonds in denominations of $1,000, $10,000 and $50,000 
The bonds are redeemable at 105 and Int. on any Int. date. The Metro- 
litan St. Ry., the Kan. City Elec. Lt. Co. and the Cent. Elec. Ry.in May 
993 mrde mtge. notes aggregating $10,500,000, which were deposited as 
collateral under the Kansas City Ry & Light Co. mortgage; the share 
capital acquired of the Kansas City Elec. Light Co and the Metropoiltan 
Street Ry. were also so deposited 

The 6% notes of 1907 were due Sept. 1 1912 but were extended at 7%. 
They consist of $4.125.000 series “A"’ and $1.375.000 series ‘B." They 
are redeemable on eight weeks’ notice on any int. date at 100 and ac- 
crued interest. They are secured by pledge of $5,721,043 notes of 
Metropol. St. Ry., $1,008,795 notes of Kan. City Elec. Light Co. and $2, 
695.000 com. and $2,977,900 pref. stock of the Kan. City Ry. & Lt. Co., and 
such securities of subsidia a as are pledged under the Indenture 
of May 15 1903, securing the Ist lien ref. gold bonds. The series ‘‘A”’ notes 
are convertible at option of holder into 6 % shares of com. and 7 shares of 
pref. stock. V. 85, p. 284; V. 85, p. 469; V. 86, p. 285. $22,000 of Ser. 
“A” notes are In treasury. 

Metropol. consol. mtge., originally for $8,500,000, fell due May 1 1910 but 
was extended for 3 years to May 1 1913 and new bonds offered in exch. for 
old bonds. See V. 90, p. 1045. Mtge. Is closed and limited to $7,500,000. 
Remaining bonds are reserved to retire Corrigan Con. St. Ry. bonds. 
V. 90, p. 1044, 1363. Not subject to call. 

The bonds of the K. C. & Westport Ry. are guar. prin. and Int. by the 
Kansas City Ry. & Light Co., and are subject to call on any interest date 
at 105 and int. on 90 days’ notice. 

The East Side Elec. Ry. mtge. originally fell due on July 1 1911, but was 
extended indefinitely. 

The Cent. Elec. Ry. mtge. bonds fell due May 1 1913, but were extended 
for one year to May 1 1914. 

Kansas City Elevated Ry. ist M. 
and interest, by endorsement by t 
2d M meral 44. The 
July 1895 and since then 


reference 6s are aranteed, principal 
Metropclitan Strect Ry.: so are the 

cuerenty on the latter was 3% per annum until 
%. For form of guaranty, see V. 73, p. 1160. 


REPORT.—For years ending May 31. Passengers carried for revenue 














tn 1911-12, 119,734,910; transfers, 48,611,540. Report for 1910-11 in 
V. 93, p. 1458. 
1911-12. 1910-11. 1909-10. 
OS i ace onus semi $8,350,623 $7,727,680 $7,161,042 
Dperating expenses.............-... 4,774,262 4,450,534 4,153,250 
I ae actus $3,576,361 $3,277,146 $3,007,792 
Miscellaneous income.....-.-....----- 53,026 45, 399 
Tota! net earnings.._........---.- $3,629,387 $3,322,637 $3,025,191 
Fised and other charges_......----- 2,384,124 2,398 ,890 2,157,962 
sk, SIP EPRAN SIE Pe P= Mga iey- Co nay ep $1,245,263 $923,747 $867,229 
Dividends on preferred stock......-. --...- (3 %)352,781 (5)470,375 
WOIGRON odo ec cseddbeeas en ceased $1,245,263 $570,966 $396,854 


ROAD.—Comprises 138.64 miles of road and 265.9 miies of track. Light- 
ng (May 31 1912) equivalent to 1,303,626 16-candie-power incandescent 
4 mps. 

OFFICERS.—Pres., John M. Egan; V.-P., Frank Hagerman; Sec. and 
Treas., J. A. Harder; Comp., R. J. Clark.—V. 93, p. 1386, 1458, 1532, 
1668; V. 95, p. 176, 236, 297, 361, 420, 618, 680, 752, 1207, 1684; V. 96, 
p. 553. 653. 789, 1021, 1297, 1423; V. 97, p. 49, 175, 443, 594; V. 98, p. 236. 
690, 839, 1316, 1392, 1459. 


KANSAS CITY CLAY COUNTY & ST. JOSEPH RAILWAY co. 

ORGANIZATION .—Incorp. in Missouri in 1909 under a 200-year char- 
ter. In Jan. 1913 the line from Kansas City to Excelsior Springs, Mo., was 
opened, and on May 5 1913 opened for operation its line between Kansas 





City and St. Joseph, 524% miles. V.96,p.1423. Also handles freight. 
STOCK AND BONDS— Date. Inierest. Outstanding. Maturity. 
Stk., com., $10,000,000($100) _-.-. -.-..-- GI «ibs chon. osoisn vata 
ist mtge., $10,000,000 ($1,-| 1911 5gM-8S 3,135,000 Sept 1 1941 
gold, s. f., red. at 105 Bquitelde r. Co., N. Y., and J. F. Down- 
after Sept. 11915... c*tfi ing, Kan. Cy., Trus. TInt. payable N. Y 
BonIs.—Of the sscrow bonds, $365,000 may be issued for 80% of the cost 


of permanent additions and extensions to the property. The remaining 
$6,500,000 can only be issued for 80% of the cost of anent additions 
and extensions, provided that the net earnings ofter operating expenses 
(incl. taxes, insur., deprec’n, &c.) for the preceding 12 months shall have 
been equal to at least 1 2-3 times the annual interest charges on all bonds 
outstanding, together with those proposed to be issued. Sinking fund of 
14%% of bonds certified, beginning Sept. 1 1917. 

ARNINGS.—For 10 months ending Feb. 28 1914, gross, $500,427; net, 
after taxes, $233,578; int., $130,625; surp., $102,953. 

ROAD .—Operates 52.55 miles between Kansas City and St. Joseph, 
Mo., and 25.06 miles between Kansas City and Excelsior Springs, Mo., 
total 77.61 miles. 70 and 80-lb. T-rail; standard gauge. Passenger 
equipment, 16 cars and 1 work car. 


OFFICERS .—Pres., Philip L. Saltonstall, Boston, Mass.; V.-P., Thos. 
A. Reynolds, N. Y.; Sec., J. D. Hook: Treas., H. F. Maver: Gen. Mer.. 
J. R. Harrigan, Kansas City, Mo.; Gen. Supt., C. W. Ford, Kan. City 
Mo.—V. 96, p. 1423; V. 97, p. 1286; V. 98, p. 523, 1157. 


KANSAS CITY-WESTERN RAILWAY.—A trolley road. 


Formerly the Kansas ey te Raliroad and name changed to 
Zansas City-Western Ry. as long-time franchises in territory served. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $2,000,000 (S$100)..... .... .......-- 4. Se 
ist ret mtge $5,000,000 gold) 1905 5 ¢ M-S 1,650,000 Sept i 1925 

(coup. 1,000; r, $1, .}Interest at Guaranty Trust Co., New York, 

$5,000, IT esata -tfi trustee. 

Siock and Bonds.—3$1 ,400,000 of bonds were issued tu refund alike amount 
of bonds outstanding of old company, all but $42,000 of which bave been 
retired, $100,000 for _—— corporate purposes and $150,000 for improve- 
ments; remaining $3,350,000 to be issued for acquisitions, extensions and 
Improvements under customary restrictions. Entire outstanding issue is 
rod on any int. date at 105 and Int. V. 89, p. 1483. 


REPORT .—For year ending June 30 1913, gross, $341,822; net, after 
taxes, $92.162; fixed charges, $82,500; surplus, $9,662. In 1912, gross, 
$348 900; net, after taxes, $98,147; fix charges, $82,500; surplus, $15,647. 

ROAD.—Owns and operates 43.75 miles of road, of which about 18 miles 
sre within the city of Leavenworth and 25 & miles between Ft. Leavenworth 
and Kansas City. Kan. Enters Kansas City, Mo., over tracks of the Kansas 
oa Ah net & Terminal Ry., which owns and operates a steel and con- 
crete viaduct connecting Kansas City, Kan., with Kansas City, Mo. Has 
second entrance into Kansas City over tracks of the Metropolitan Strect Ry. 

OFFICERS.—C. F. Holmes, Pres.; OC. F. Hutchings, V. P. and Gen. At- 
(urney Ss. D. re ge and Treas.; J. W. Richardson, Gen. Supt.: 
oa Sent. Aud. eral office, Leavenworth, Kan.—V. 89, p. 1483; 

. . Dp. . . 


MISSOURI & KANSAS INTERURBAN RY.—Known as “Strang Line.’ 

ORGANIZATION.—Incorporated in Kansas under Gen. RR. law. In 
1909 reeeiver appointed the previous year was Cog ae and old compan 
resumed control. V. 86, p. 1467; V. 89, p. 1281. Motive power changes 
trom Strang gasoline cars to electricity in 1908. V. 87, p. 614. Has private 
right of way about 80,feet wide from Kansas City to Olathe. 

STOCK AND BONDS.— Date. Interest. Outstanding. Matu . 
Stock, $1,000 000 ($100) -.... .-.. 2... . . $1,000,000 Bonny vipa 
‘st er $600 000 gout 1906 5¢«J-J 600,000 Jan 1 1956 

($1, Fidelity Trust Co., Kansas City, trustee 


EARNINGS.—For cal. yr. 1912, gross, $108,463. In 1911, gross. 
$104,808. . 


ROAD .—Operates 20 miles of road, from Kansas City through South- 
ridge, Morrison Ridge, Milburn Place, Overland Park and exa to Olathe 
Enters Kansas City over tracks of the Metropolitan Street Ry. 70-ib. rails. 
fias 13 cars, Including passenger and freight. 

OFFICERS.—Pres., W. B. § ; V.-P., H. ©. Brent; Sec. & Treas., 
E. N. Daniels; Gen. Mgr., Thos. Riley. General offices, Overland Park. 
Kansas.— V. 87, p. 614; V. 89, p. 1281. 








KENNETT, PA. 

WEST CHESTER KENNETT & WILMINGION ELECTRIC RY. 

Bonds .— Default having occurred Dec. 1 1910 on Ist M. bonds, all the 
holders assented to plan of management providing that coupons due Dec. 1 
and June 1 1910 be canceled, and coupons to June 1 1915 stamped payable 
at rate of 4%. 

ORGANIZATION.—Incorperated in Pennsylvania on May 24 1905, 
and Is a reorganization of a company of the same name sold under foreclosure 
tn April 1905. On Feb. 26 1998 absorbed the formerly controlled Oxford 
West Grove & Avondale St. Ry., which was to build the extension from 
Avondale to Oxford. See V. 86. p. 670. 

STOCK AND BONDS.— Interest. Outstanding. 

Common $925.000 _. . $525 000 Pe peat taal 
Pref ($75,000) 6% Monm-cum.. ....  _........ wee csubass~ 
5 420,000 ty 11935 


ist mtge £1,000,000 gold) 1905 ¢J-D 
.--Ctfj Int. at Integ. T. I. Tr. &S. D.Co ia. Tr 


Date. 


($500 and $1,000) _. 

EARNINGS.—For year ending June 30 1913, gross, $70,808; net, after 
taxes, $24,004. 

ROAD.—About 20 miles of track between West Grove, Avondale, Ken 
nett Square and Wlimington, connecting at Kennett for West Chester 
The extension from Avondale to Oxford, 12 % miles, has been completed as 
tar as West Grove, and is > Spenatien: to that point. Gauge, 5 ft. 2% in. 


OO TIGERS. on Gro Kender, P 

JERS.—Pres.. Geo ersier, Phila.: V.-P., Clarence L Harpe’, 
Phila.; Sec. and Treas., Philip E. Guckes, Phila.; Gen. Mer., H. Baluss. 
Kennett Square, Pa.—V.91 » Dp. 1575, 1631, 1712; V. 94, p. 831; V. 95, p.177. 


—_ 





KEOKUE, IA. 
CENTRAL MISSISSIPPI VALLEY ELECTRIC PROPERTIES— 


ORGANIZATION .—Formed in Illinois by a trust agreement dated 
Dec. 12 1913, under which there are deposited with trustees all the common 





Mtetdends.—First div.. 14%% on pref. stock, was paid on June 1 1904 
and 144% quar. thereafter up to and incl. Mch. 1 1911. 


None since. 





stock of the Keokuk Electric Co. (see below) and all the capital stocks of 
Fort Madison Elec. Co. and Dallas City Light Co. These companies do 
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the electric rail electric lighting, power and 

Ia., the electric and power Pt tel in 

Daliag Oly sit. the sctric railway and light 
Warsaw, Til., and o 


bag sn ay egg mad 


tes an interurban electric railway Sopwene 
Kookule and Warsaw. The stock was offered = Dec. 1913 in 
bigcks of 10 shares pref. (par $100) and 3 shares com. f for $90 


Franchises .—Th railway and elec. lighti franchises in Keokuk 
expire in age the gas fran 1928. The electric lighting franchise 
in Hamilto ires in 1936; the important railway franchise in 1931. 
on electric ting franchises in Fort Madison and Dallas City expire 

STOCK (No Bonds. Date. Interest. Outstanding. Dividends. 

Ce 500 shares no par Bees. eee aes 2...) dheeomanan 
Rh SNE ES a ares. 

Prt @% cme) 5 780.900{9100).. - eer tee sea Q.-M. $750,000 Mar.14,1% 


_PARNINGS Bor cal. 7 oo rods (one month est.), gross, $289,000, 
after es 
rp pividends — dnitial div. of 114% was paid on the pref. stock March 2 


= “die ICERS” sg Geo. H nson Jr.; V.-Ps., Chas. F. Wallace ond 
Alcott Pratt; Sec., Joseph Valentine, Chicago Ill.; Treas., 
| ME Asst. Sec., Alvah K. Todd; Gen. Mers., Stone & Webster Mat, 


ROAD.—Miles of track, 13.35. Cars, 22.—V. 98, p. 72, 610. 


cone: )Heokale., Electric Co. 

RGANIZATION .—Incorp. in Ill. on Dec. 5 1911 as successor to the 
eokuk Elec. rf y Pow. Keokuk Gas & Elec. Co.; Hamilton Lt. 

& Power Co., Keokuk & ‘Western Elec. Co., control of which was 


puremeped in i911 t oy Stone & Webster Met. Assn. Does the electric rail- 
ral electric —_— ng, power and gas business in Keokuk, Ia.; the electric 

railway and electric ligh bunsiess in Hamilton & Warsaw, Ill., 
net nan an interurban electric railway between Keokuk, Hamilton and 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $650,000 va, 7 TES REN SEED sassenanen 
Pe. s2 $250 Ry 0 hy 6% cum. --..- 
El Ry & Pow ist M\ 190i 5% 189 
woe mise) bk canbe tots tt ntf} Cent. Trust Go. & H. E. 
os Pm . & Coke ist M| 1898 50,00 
t St. Louis, Trustee. 


a da Union Trust Co., 
Ham m Light & 1922 


f 
oo 1st M\| 1902 4,500 
ntf/Cont. & Comm. Tr. & Sav. Bk., Trustee. 


py saree stock is all owned by Cent. Miss. Vall. Elec. Properties. 
Pref. stock is red. at 110. 

Bonds.—The Keokuk Elec. Ry. & Power first mtge. 5s are due serially 
1914 to 1925. Red. any int. day at 105 and int. 


EARNINGS.—For cal. year 1913, gross, $251, — net, after taxes, 
$95,585; ‘ot 23 604; -. fd., $8,750; surplus, $64,231. 
OFFICE —Pres., arry T. Edgar; V -Ps., Geo. Higginson Jr. and 


Guy L. Weymouth, Sec. wey AR K. Todd; Treas , Henry B. Sawyer; Gen. 
a te Stone & Webster Met. Assn.— V. 93, p. D. 1725: V. 97, p. 1583, 1898; 
98, p. 73. 











KEWANEE, ILL. 
GALESBURG & KEWANEE ELECTRIC RY. 


ORGANIZATION .—Incorporated May 1902. 
the Galesburg & Oneida Elec. Ry. Co. 
ST Ss Date. 


Is a reorganization of 
Interest. Outssondins- Maturity. 


Pret’ $460.000 ($100) 69% CUM 4... _oc-----~ SSE cuguats 
First mtge, $400,000, ($500 4 1906 5¢J.-J 400,000 July 2 1926 
$l. 000) - c. ete PRR ER c&rjInt. at Cont. & Com. Tr.&Sav.Bk.,Chic., Tr 
onds.—Are red. on any int. day at par and int. Nos. f. 


aaniauos .—For 12 mos. en —- ae 1913, gross, $84,472; net, 
$20,939; int. and taxes, $23,588; def., $2, 
ROA AD.—Has city line in Kewanee & “Wethersfield, and interurban 





between Kewanee and Galva. Total track operated 14 miles. 70-80-ib. 
Te Rien Pree ~ 4 ft. 8 in. 

. H. Lyman; V.-P., H. W. Crane; Sec. & Treas., 
F, M. Lay: Gen. Mgr.. 2 Hayward. 

KEYPORT, N. J. 


JERSEY CENTRAL TRACTION CO.—Trolley. 


ORGANIZATION .—Chartered Mar. 26 1891, in N. J., as the Keyport 
& Matawan Street Ry., a horse line, pe has been operated as an electric 
canoes 2 since July 4 + tL, ~ 4 pone odo ne A ise. . — 

any 0 for the oO an po ck, grav 
ee ba mf local industries 
y also owns 462 of the 500 shares of stock and all of the bonds 
($100. 1.000) of the Middlesex & Monmouth Electric Light, Heat & Power 
Oo., which way oe both city lighting and private power and lighting in 
South Ambo » Matawan, Keansburg, Belford and other cities. 
STOCK D Nis— Date. Interest. Pr ys Maturity. 
ge St Et Tei attae ance, atiedenyee iF eee 
$750, O00 gold{ 1901 # Soloat 230 000 Nov 1 1931 
“(3800 — $1. —e aiuben ne tf | Interest - .* Trust Co. ., Phila., trustee 
1,500,000/ 1904 1,270 ‘060° Dec 1 1954 
He Gi. 1000). IRENE ae c*tf\Int. at Fidelity.” Trust Co., Newark, Rg 
Sonds.— @ $1,500,000 new bonds, $230,000 are reserved retire 
The new bonds are redeemable at 105 and int. Dee.” 1 1914 
or any interest period thereafter. 

REPORT .—For calendar year 1913 (incl. Mid. & Mon. Elec. oe. 
tross, $203, 750; net, $143,381; taxes, $8,631; int., $81.014; sur., $52,736. 

ROAD.—Owns and operates 36.09 miles of from South paper. 
Keyport and Belford to Red Bank; Belford through Atlantic Highlands 
Highland Beach; Freneau through ‘Matawan to eyport, N. J. Stan nea 
$2 pe 60-Ib. T and 70-Ib. girder rails. Nearly all over private right of way. 

2 passenger cars, 2 electric locomotives, 29 freight cars and 1 snow-plow. 

An extension from South Amboy through Mechanicsville and over the 
Raritan River Bridge to Perth i Ammboy was completed in 1910. 
Me -—Pres., Jas. Morris, Morris Bldg., Phila.; V.-P. & G 
Mar.. G . Brown, Red Seni Sec. and rt: R.A.T Taussig, Morris Bldg. 
Phila.; jo, Sec. & Asst. Treas., . Cater, Keyport, N. J.—V. 7 
D. 1300; V. 92, p. 461. 


—_— 





KEY WEST, FLA. 

KEY WEST ELECTRIC CO.—A trolley road. 

ORGANIZATION .—Incorporated in New Jersey in 1898 and does entire 
electric-light and power business In addition to entire street railway business 
of the city; also owns franchises for manufacture of gas. Franchises expire 
1997. a ‘June 1904 ‘acquired the Key West Electric Light & Power Co 
V. 78, p. 2334. In June 1906 was Beanies by Stone & Webster of Boston 
and 7b cnnttalined as below. V. 82, p. 6. 


STOCK AND BONDS— Date. A Outstanding. Maturity. 
Oommon $500,000 ($100).... .... 8 ...-.-... Sere 
Pref $350,000 ($100) 6% cu oece -M |. erences 
First mortgage $1, 000.0 0007 1906 5g F-A 504,000 Aug 1 1956 


f\Interest at State Street Tr Co, Boston, Tr. 
ef. Stock.—Of the $350,000 pref. stock reported outstanding above, 
$80,000 is held in trust for the benefit of the co. me A at 

Bonds.—Are subj. to call as a whole or in - art for s. f. at 105 om int.at 
any time. A sink. fund of 1% of bonds out began nay 1 1907, if earned; 
on Dec. 1 1912 became obli igatory. $88,000 in treasury, not incl. in 
outstanding amount. 

EARNINGS.—For cal. year 1913, gross, 
$57,383; int., $25,111; sink. fund, 
plus, $10,202. 

ROAD.—Operates 5.4 miles of track; 10 cars. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., ——y J J. Baldwin, Savannah; ist V.-P., Charles 
F. Wallace; 2d V.-P., Harry. i 1 ee Sec., Alvah K. Todd; Treas., Henry 
B. Sawyer; a Mer., ° Grooms, Key West, Fla.; Gen. "Mars: 

tone & Webster Met. ia. Sassen —V. 82, P. 1496; V. 94, p. 1508. 


KINGSTON, N. Y. 


KINGSTON CONSOLIDATED RR. 


RGANIZATION .—This is a consolidation on Deo, 11 1901 of the Kin 
tom City RR. and the Colonial City Traction. - 


$142,958; net, after taxes 
$5, 870; pref. div. (64 %), $16,200; sur- 

















STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $200,000 ($100)_-... ---. 9 ---.. tinea: EE cWeaicnis 
.4% cum $200, Rs Ga °C ae 00000 Jan ‘11. 4% 
First consolidated mortgage/ 1901 J-J 532,000 Oct. 9 1952 
La gn ,000 ($1,000) cud eo tf ~~. xy Ba Ps xy Trust Co., N. ¥y ie oe 
Second mortgage, none an 
IE Se wae Int. at Bankers Tr. Co., N. Y., ‘ 


tngston City RR.— 

Consol” $150,000 ($1,000) non 1893 5 M-S 150,000 Mch. 1 1923 
subj to cali before mat'y tf\ Int. at ed Loan & Trust Co.. N. Y. 

Mortgage on car barn.__.-_.. ---- 6,000 On demand 
Bonds .—3156,000 rat the $700,000 enepehianed mortgage is reserved to re- 

tire the Kingston City RR. underlying liens; $12,000 have been canceled. 
Dividends .—4% was pus ve yearly on pref. stock since consolidation up to 

1008. when 2% was paid Aug.1. None to Jan. 11911, when 4% was paid. 
None since then up to May 1 1914. 


ROAD.—Embraces 8 miles of track. Rails, 70, 80 and 90-Ib. 
3 snow plows. 


REPORT .—For year end. Dec. 31 1913, » $154,287; net, $46,997; 
int., taxes, &c., $46,074; <p. $923.; 1912, - gross, $156, 058; net, $85, 652: 
interest, taxes, &c., $46 urplus, $39,21 

OFFICERS. —_Pres., Fred. T. Ley, ringfield 
Page, Worcester, Mass.; B. a te Bow, 
Hasbrouck, New York.—V. 89. P. 225, 529; 


a 


40 cars, 


Mass.; Vv -P., Henry OC. 
Kingston Treas., Abm. 
V. 90, p. 303 





KNOXVILLE, ° 
KNOXVILLE RAILWAY & LIGHT CO, 


Controlled by American Cities Co. (see under New Orleans), which owns 
all the stock. 


ORGANIZATION.—Incorporated in Tennessee on Aug. 5 1905 as a con- 
solidation of _ Knoxville Traction Co. and the Knoxville Electric Light & 
Power Co. Does all the street railway and ali municipal and commercial 
electric-lightin and power business In Knoxville. Also controls the 
Knoxville Park Association, owning two amusement parks. Franchises 
ore Lee’ Broek except as to 144 miles of street railway, which latter run until? 

ov. 2 
In 1911 $1 cy or co. ane $500,000 pref.stock was all made one class 
and incre 

Has invorabe Geecmes contract with Tennessee Puwer Co. for the pur- 
chase of electric power. 


STOCK AND BONDS— Date. Interest. Outstanding. Maree 
Stock $2,050,000 ($100)_....  --.- -D $2,050,000 Mar'l4,2 
Ref & ext mtge $10,000,000 + Se 5 J-D 2,014,000 = 1 1946 

($500 and $1, 000) ."__¢ *cpt/Int. at Geernyy Trust Co., N. . Trustee 


Consolidated mtge $3,000, a 1905 Sg 

OE TREO Kncsceccas Vint. 28 Stem ard Trust Co., NewYork. Trustee. 
Knoxville Trac ist M $850, 1898 A-O 823,000 April 1 1938 

000 g tax free($1,000) - - 0° | Int. at Bal more Tr. Co. Balt., Trus. 

Bonds .—Of the ref. & ext. mortgage, $3,000,000 are reserved for prior 
liens and $4,986,000 are for additions and improvements under certain 
restrictions. ‘Of the bonds reported outstanding, $16,000 are in treasury. 
Bonds are redeem. at 105 and int. on 60 days’ notice or may be purchased 
in open market at a price to net not less than 44%. Annual sinking fund 
beginning Oct. 1 1915, equal to 4% of 1% of total amount of bonds out. ot 
the $3,000,000 consols, $824,000 are reserved to retire Knoxville Trac. Co. 
bonds and $428,000 have been retired. Bonds are redeemable at 107 \% and 
int. on 60 days’ notice. Sink. fd. ay of % of 1% of all bonds out 
(incl. Knoxville Trac. bonds) began Sept. 1 1910, and after5 years Is in- 
creased to1% annually. $29,000 of outstanding bonds were held hy sink. fd. 
on Jan. 11913. The Knoxv, Trac. . first mtge. bonds are not subject 
tocall. $27,000 have been canceled. 

Dividends.—First dividend on common—2%—June 29 1907, 1% was 

ald Sept. 1907 and 1% Dec. 1907; in 1908, 4%; in 1909, 7%; in ‘1910, 8%: 


M-S 1,173,000 Sept. 1 1045 


n1911,10%. Then stock all made one class and inJune i912 paid 3 4%: 
Dec., 344%. In 1913, June, 234%; Dec., 5% In 1914, Mar., 2%. 
REPORT.—For calendar years. Pass. carried in 1912, 10,960,344. 
Year— Gross. Net after Taxes. Interest, &e. Surplus 
GN ot tie we eiakmil $882,802 $382 430 $197,793 $184,637 
SE bb kkbtedhaw ae 728,035 339,654 181,410 158,244 
ER i oi ih ob deme chain a 709,604 352,962 160,866 192,096 
| eee 716,110 365,054 140,371 224,683 
Pe Attdndeneeeio 613,520 302,486 138,038 164,448 


ROAD.—On Dec 31 1913 owned 52.458 m. of track, incl. 11.148 miles 


of double track; standard gauge; 70-lb.and over T and girder rail. Has 65 
open cars, 82 closed cars and 11 work cars; total, 158. Owns one park and 
leases another 

, CO. H. Harvey; V.-P., W. S. Shields; 


OFFICERS Pres. & Gen. ude 
. & Treas., C. J. Fleming; A 


George Cooper.—V. 83, p. 38: V. 85, 
D. 345, 405, 793; V. 88, p. 1620; 


- 96, p. 716, 1021. 





KOKOMO, IND. 

INDIANA RAILWAYS & LIGHT CO. 

ORGANIZATION.—In . in Indiana on Dec. 7 1912 as a consolida- 
tion of the Kokomo Marion Western Trac. Co., Kokomo Frankfort & 
Western Trac. Co. and Kokomo Public Utility Co. Carries on an inter- 
urban and street railway, | » power and heating business. Street 


ight 
a extend to 1953; ectric-lighting, wer and steam-heating 
Cauda are limited to 25 years (subj. to renewal) and extend to 1932 or 
ond. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $2,000,000 ($100)... .... 8 -...--... GSE. sseacadsne 
cum $1,000,000 ($100)... -... 6 Q-M 350,000 See text. 
1st & ref sk fd 'd $5,000,000/ 1912 5g J-J 1,180,000 Jan 11943 
($500 and ry ,000), g c*. tf| Union Trust, Ge: of Indianapolis, tee. 
Kok Mar & ist $1,000,-{/ 1903 650,000 July 1 1933 


000 g ($500 & $1 nooner att Interest at { te Trust Co., Ind. » Trustee. 


Stock.—Preferred stock is non-voting. Subj. to call at 105. 

Bonds .—Of the ist & ref. bonds, $650,000 are reserved to retire the K. M. 
& W. bonds, $50,000 for corporate urposss and $3,120,000 for additions, 
betters. &c., under certain Red. on any int. date at 105. 
Sk. fd.1 nning Jan.11917. In lieu of retirement of bonds, company 
may at its option set aside annually for perm. add’ns, impts. & extensions 
at not exceeding 80% of cost th , & sum equivalent to ie & 3 of total 
oe ae of refund. bonds out. Int. ages at Spencer Trask & Co., 

V.95, p. 1684. K.M. ay ist M. bonds are subj. to call at 105 rh Pa 
Seo. v. 76, p. 1143; Re 77, 451. 
vidends. —6% _ Is being pald on the preferred stock. 

EARNINGS.—For year end. Dec. 31 1913, gross, $407,128; net, $231,- 
328; int., taxes, deprec’n, pref. div., &c., $142, 319; surplus, $89,010. In 
1912, gross, $341, 684; net. $185, 806; int., taxes, deprec n, pref. div., &e., 
$106,778; surplus, $79,0 

ROAD.—Operates 36 vi miles of track in Kokomo and from Kokomo to 
Marion and 25% miles of track, incl. sidings, between Kokomo and Frank- 
fort; total miles of track, 62. is connecting link between the Terre Haute 
Ind. & East. Trac. Co. and the Union Traction Co. of os Standard 
gauge. 70 lb. T rail. On Sept. 1 1913 had 2 gs rig ay and pow. consumers. 

OFFICERS. reg -, Geo. J. Marott; k os Sec., 
Treas. & Gen. Mer., T. C. McReynolds; ps ‘Gen. Mer., Palmer; 
Aud. & Asst. Sec., o. C. Trees.— V. 95, p. 1684; V. 96, D. ise. 





LACONIA, N. H. 
LACONIA STREET RAILWAY. 


in Nov. 1906 control changed hands, and the new interests also acquired 
control of the Laconia Electric Lighting Co. 


ORGANIZATION .—Formerly the Laconia & Lakeport Street Ry., but 
name gr to above in 1894 


STOCK, Date. Interest. Outstanding. Maturtty 
Common, $100, 000 Ot Ce dee) > needaies SR adtiau eece 
Pref., 6 % cum., $40,000 ($100) _-.. -.-..---. . <5 _Ereocmeet 
First mtge, $91,000 ated fe 1899 5 M-N 91,000 ba 4 11919 

Interest at (reertenn Trust Co.. Boston. 
Second mortgage, $40,000f 1904 5 M-N 40,000 May 1 1919 


pts ,000) Interest at People’s National Bank, Laconia. 


Dtvidends.—In 1893-94. paid 5%; In 1894-95, paid 4%; none since. 


ROAD.—Owns 8.87 miles of track from Laconia to Weirs. 
gauge. 


Standard 
11 passenger and 2 other cars. 











May, 1914.] 


ELECTRIC 





RAILWAYS 


65 











EARNINGS.—For years ending June 30: 
1911 19 


° . ; 1911. 1910. 
GORE 2 sin ewediens $36,200 $34,293|Int. and taxes... _. $9,631 $10,640 
WHOS sGpadiceccuece 9,915 9,503|Bal. for year.....- sur.284 df.1,137 


OFFICERS.—Pres., H. L. Pierce, Leominster, Mass.; Sec., Geo. P. 
Munsey; Treas., Harry G. Lowe. 


Re 


LA CROSSE, WIS. 
WISCONSIN RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in Wisconsin on Jan. 16 1913 and has ac- 
uired and now owns in fee all the property formerly belonging to the La 
rosse Water Power Co., the La Crosse City Ry. and the Winona (Minn.) 

Ry. & Lt. Co. Does elec.-light & power business in Winona, Minn., and 
Onalaska, Wis., and operates street railways in Winona and La Crosse. 
Also yy ope under contract the La Crosse & Onalaska St. Ry., an inter- 
urban line about 3 miles long. connecting the cities named. wns hydro- 
electric plant at Hatfield, Wis., with transmission lines to La Crosse and 
Winona, at which cities it also has steam reserve plants. 


STOCK AND BONDS— Date. 
ORI, BARRO ntkdhoes Shen  Seeeednnd ‘ SEE? nie Scethicenatire 
& ref, M $10,000,000/ 1913 5 F-A 2,000,000 Feb 1 1933 
($1,000), gold _.-...-. c*tf\ First Savings & Tr. Co., Milw., Trustee. 
Crosse City Ry ist Mj 1909 5g J-J 220,000 July 1 1929 
(closed M) ($1,000)....c\(Int. at Wisconsin Tr. Co., Milw., Trustee. 


Stock.—Entire stock placed in escrow for 5 years under a voting trust 
Perea the vaund wagon emaiing of Bed Vena ie fone 0. We 
pro} , the voting co: re) - Vog Ree . Wet- 
more, F’. B. Hixon, H. L. Stuart and Clement C. Smith. 

Bonds .—Of the $2,000,000 1st & ref. bonds outstanding, $800,000 have 
been Capomred with trustee by owners, under an agreement which provides 
that, while so in escrow, they shall be subordinate and junior in every 
respect to $1,200,000 bonds sold to the banks. Such escrow bonds can be 
released from escrow only in lots of $50,000 or multiples thereof, under 
certain restrictions. The mtge. gen that $2,225,000 may be issued at 
pet for corporate purposes of the company. Bonds in addition to the 

2,225,000 may be issued as follows: $220,000 to retire La Crosse City 
bonds and $75,000 to retire a like amount of bonds which may be issued for 
certain additional property; remaining bonds are issuable at par (a) to 
redeem at par any underlying bonds or any mtge. debt existing against 
oy property acquired, not exceeding, however, at par, the reasonable 
value of such property; and (b) for not exceeding 75% of cost of addi- 
tional property, with certain restrictions. Bonds red. on any int. date at 
105 and int. Sinking fund, 2% per annum, beginning 1918. Int. payable 
at office of trustee or at office of company or its New York agency. 

ROAD.—24 miles of track. 


OFFICERS .—Pres., Clement C. Smith. Operations will be directed from 
President's office in Milwaukee in connection with the operations of the 
Wisconsin Public Service Co. and other Wisconsin properties. V.98,p .692 





LAKE CHARLES, LA. 

LAKE CHARLES RAILWAY, LIGHT & WATER WORKS CO. 

ORGANIZATION .—Incorporated in Louisiana in 1909. In June 1909 
the company acquired the Lake Charles Street Ry. Co., operating an electric 
railway ip ke Charles and Lake Charles Ice, Light & Water Works Co., 
which operates an ice plant, electric-light and power department and 
water system. 

Franchises expire: street railway, 1941; electric light and power, 1926; 
b= tame 1916, seif-renewing every 5 years thereafter unless city buys 
plant. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
cc cunnéas ene.“ ghthmanad =e ae 
First mortgage, $500,000 &{ 1909 6¢F-A 240,000 See text 

($500 and $1,000)__..-- c* | Inter-State Trust & Bkg. Co., New Orl., Tr. 


Rents -nemaians bonds are for improvements and extensions on basis 
of $1 in bonds for each $1 33 of improvements, &c. Bonds mature $15,000 
semi-an. from Aug. 1 1912 to Feb. 1 1922, both inclusive; but redeemable 
on and after Aug. 1 1914 on any int. day on 30 days’ notice. Int. is payable 
at office of trustee or at Chicago Savings Bank & Trust Co., Chicago. 
$60,000 has been retired. 


ROAD consists of 9 miles of track. 60-lb. rails. 
OFFICERS.—Pres., J. A. Landry: Sec., P. O. Moss.—V. 89, p. 919 





LANCASTER, PA. 


LANCASTER COUNTY RAILWAY & LIGHT. 
Controlled by the United Gas & Elec. Corp.—See under New York. 


ORGANIZATION .—lIncorporated on June 15 1901 in New Jersey. Owns 
andcontrols the following railway, gas and electric properties, whose stocks 
are placed under the mortgage of 1901: 

Conestoga Traction Co., Edison Electric Co. 
Lanc. Gas Light & Fuel Co., 

Also controls the Conestoga Realty Co. 

Franchises are perpetual. Does all the gas and electric lighting in cities 
of Lancaster and Columbia, and practically all in Lancaster County. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Stock com $1,350,000 ($50) --.---- Q-M $1,345,000 In 1913,12% 
Pref $1,500,000($50) 5% cum. ---- Q-M 1,000,000 In 1913, 5% 
Mortgage, $1,000,000 gold{ 1901 5¢J-J 1,000,000 July 1 1951 


($500 and $1,000) _.__c*ntf) Interest at Lancaster Trust Co., stee. 


Securities of I.ines Controlied— 

Conest.Trac Ist M oe ahr} 1900 4 J-J 1,277,500 Janl1 1950 
($100, $500 &$1,000) __c*tf/Int. at Prov. Life & Tr. Co., Phila., Trustee. 
Lancaster City RR Ist M| 1890 5 g A-O 160,000 Apr. 1 1920 
($100 and $500) __.._- e*tf/Int. at Metropolitan Tr. Co., N. Y., Trustee. 
W E St Ry Ist M $225,000) 1891 5 M-N 225,000 May 1 1921 

($100 and $500) _.__c*tf{Int. at Metropolitan Tr. Co., N. Y., Trustee. 
Lancas. Trac ist BE ($100,) 1893 5 A-O 225,000 Apr. 1 1923 
$500 & $1,000) ____c*tf{Int. at Lancaster Trust Co., Lanc., Trustee. 
Conestoga Trac car trustscpt 
} 


Lane G L & F Ist M $300,000) 1895 5 J-J 300,000 Jan 1 1925 
($1,000) -.-._. wend ec ntf/Int. at Lancaster Trust Co., Lanc., Trustee. 
Second mortgage $400,000) 1906 5 J-J 100,000 Jan1 1936 


LOR ONOT, Kanan donne e*tf{Int. at Lancaster Trust Co., Lanc., Trustee. 
Third mtge $100,000 gold) 1911 J-J 100,000 Janl 1936 
* ($1,000) _c*tf{/Int. at Lancaster Trust Co., Lanc., trustee. 
1911 5-J-J 75,000 Janl 1941 


Int. at Farmers’ Tr. Co., Lancaster. Trustee. 


Columbia Gas Co 1st mtge| 
$200,000 ($1,000) __c*tf 


Edison Elec Co 1st & ref M| 1913 5 F-A 1,000,000 Feb 1 1943 
x’ 3 | eee tf/Lancaster Trust Co., Lancaster, Trustee. 
Edison Elec Illum Co ist{ 1895 5 J-J 300,000 July 1 1925 

at Lancaster Trust Co., Lancaster, 


M $300,000 ($100, $500{ Interest 
and $1,000) ...._ c&rtf 


° Trustee 
Col ELL, H & P lstM aayd 


1905 5 M-N 125,000 May 1 1935 
$125,000 ($1,000) _ c&rtf/Int. at People's Trust Co., Lancaster, Trust. 
Conestoga Realty Co Ist M) 1908 5 M-N 265,000 May 1 1958 
$500,000 sinking fund gc__tfInt. at Lancaster Trust Co., Lanc., Trustee. 


Bonds.—Of Conestoga Trac. 1st M. bonds $610,000 reserved to retire 
prior liens, $112,500 reserved to be used for the reduction of rentals. Of 
Lanc. Gas Lt. & Fuel 2d M. $300,000 are reserved to retire Ist M. bonds. 
Lanc. Gas Lt. & Fuel 3d M. bonds are redeemable at 105 and int. on any int. 
date on 3 mos’ notice. Columbia Gas Co. bonds are red. on any int. date at 
105 and int. on 90 days’ notice. $125,000 reserved for future imp'ts at 
85% of cost thereof. Of Edison Electric Co. Ist & ref. bonds, $425,000 
reserved toretire underlying bonds; 33,575,000 held in treasury for imp‘ts, 
exten., &c., at 85% of cost thereof. Columbia Elec. Lt., H. & P. bonds are 
red. at 110 and int. on any int. date. The bonds are guar. by the Lanc. 
County Ry. & Lt.Co. Conestoga Realty Co. bonds are red. at par and int. 
on any int. date on or after Jan. 1 1915, upon 3 mos.’ notice. Sinking fund 
an amount set up monthly sufficient to retire bonds at maturity. 


Dividends.—The first dividend on the preferred stock (3%) was pald on 
July_1 1904 and 3% was again paid on Oct. 1 1904. In 1905, Jan. 3 
(see V. 79, p. 2796); July, 3%; Dec., 444%. 1n1906,64%. 1n1907,7%.; 
in 1908 to 1912, incl., 5%; in 1913,5%. Oncom., in 1908 to 1912, incl., 
10%; in 1913, 12%. 








REPORT .—For year end. Dec. 31 1913, ening: (less expenses and pro- 
nt 


ortion of surplus of sub. cos.), $264,777; bond 
50,000; surplus, $164,777. 


ROAD.—The Conestoga Traction Co. (the operating company) leases 
163.25 miles of track, including the Lancaster City Street Ry., 16.29 miles; 
Lancaster & Columbla, 9.16 miles; Lancaster & Lititz, 9.92 miles Colum- 
bla & Ironville, 4.38 miles; Columbla & Donegal, 5.06 miles; Lancaster & 
Mechanicsburg & New Holland, 20.76 miles; the New Holland Blue Ball & 
Terre Hill Street Ry., 4.99 m; the Rohrerstown Landisville & Mt. Joy Ry.. 
13.15m.; the Lancaster & Eastern Ry., 17.84 m.; the Lancaster & Quarry- 
ville Street Ry., 8.39 miles; the Elizabethtown & Florin Street Ry., 6.40m.; 
the Christiana & Coatesville St. Ry., 10.69 miles; Lancaster & Millersville 
pat 4.30 miles; Lancaster Willow Street Lampeter & Strasburg Ry., 11.12 
miles; the Lancaster Petersburg & Manheim et 8.30 miles; the Ephrata & 
Adamstown, 8.11 m.,andthe Lancaster & Rocky Springs.4.56 miles. The 
latter four completed and leased for 999 years at a rental of 6% on stock. 
—_ oy cnt electric cos. had 9,858 gas and 3,978 electric meters in use on 

an ‘ 


OFFICERS.—Pres., W. W. Griest; V.-P., Geo Bullock; Sec. and 
Treas., H. Morgan; Asst. Sec. & Treas.. J. 8. Graybill and M. D. Evans.— 
V. 91, p. 463, 1447; V. 93, p. 1783. 


(a) Lancaster Mechanicsburg & New Holland Ry.—A trolley road. 

ORGANIZATION.—Incorporated May 16 1899. Runs from Lancaster 
to New Holland, with an extension to Ephrata, 20.76 miles. Is leased 
to Conestoga Traction Co. for a rental of 8% on stock. Capital stock, 
$300,000. Stock is not owned by lessee. No bonds. 


(b) Rohrerstown Landisville & Mt. Joy Ry.—Trolley. 

ORGANIZATION.—Owns an electric road of 13.15 miles from Lancaster 
through Landisville, Salunga, Mt. Joy and Florin. Is leased for 990 years 
° he Copemous oe at rental} of 6 % on its $440,000 stock. No funded 
ebt. . D. 3 


(c)}) Ephrata & Adamstown Ry.—A trolley road. 

ORGANIZATION .—This oumeny was Sasarporsted with $225,000 
cogetes stock on Scpt. 17 1901. wns road from Ephrata to Adamstuwn 
8.11 m., which was leased in 1903 to the Conestoga Tractiun Co. for a rental 
of 6% on the stock. No funded debt. 


(d) Lancaster & Rocky Springs Ry. 

ORGANIZATION .—Operates 4.56 milesoftrack. Stock, $200,000. We 
bonds. Leased to Conestuga Traction Co. for 999 years at 6 % on stock. 

(e) New Holland Biue Ball & Terre Hill Street Ry. 


ORGANIZATION .—Operates 5 miles of track from Blue Ball to Terre 
Hill. Is leased to the Conestoga Traction Co. for 999 years at 5% on its 
$120,000 capital stock. 


(f) Lancaster & Eastern Ry. 


ORGANIZATION .—Operates 17.84 m. of track from Lancaster to Chrts- 
tiana. Capital, $430,000. Was leased on June 1 1906 to Conestoga Trac- 
tion Co. at 6% on stock. 

(g) Lancaster & Quarryville Street Ry. 

ORGANIZATION .—Consists of 8.39 miles of track. 
toga Traction at rental of 6% on its $225,000 stock. 

th) Elizabethtown & Florin Street Ry. 

ORGANIZATION .—Consists of 6.40 m. of track. Oct. 11908 was leasou 
to Conestoga Traction at rental of 6% on $220,000 stock. 

(i) Christiana & Coatesville St. Ry. 

ORGANIZATION.—Organized in Pennsylvania March 15 1909. Is wu 
reo zation of the Phila. Coatesville & nce. St. Ry. $400,000 ($50) 
stock, $365,000 outstanding; no bonds. Is leased to nestoga Traction 
Co. at a rental of 6% on capital. Consists of 10.69 miles between Christiana 
and Coatesville. 

(j) Lancaster Petersburg & Manheim Ry. 

ORGANIZATION .—Incorporated Nov. 5 1900. On May 1 1902 was 
leased to Conestoga Trac. Co. for 999 F pee at an annual rental of 6% on 
$175,000 stock. perates 8.30 miles of track. 

(k) Lancaster Willow St. Lampeter & Strasburg Ry. 

ORGANIZATION .—Incorporated Nov. 15 1900. On June 1 1902 wage 
leased to Conestoga Trac. Co. for 999 years at a rental of 6% on $225,000 
stock. Operates 11.12 miles of track. 

() Lancaster & Columbia Ry. 


ORGANIZATION .—Consists of 8.43 miles of track between Lancaster 
and Columbia. Is leased to Conestoga Trac. Co. for 20% on its $37,500 stk. 


-, $50,000; pref. div., 


Is leased to Cones- 





LANCASTER & YORK FURNACE STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated July 22 1901 in Pennsylvania. Ia 
Feb. 1908 reduced stock from $280,000 to $170,000 and made $150,000 
mtge., which see below. V. 86, p. 480. 

STOCK AND BONDS— Date. Interest. Outstanding. 
SOG Se ee nteacess 4646 «8 cdscsgeoce Seen -scccabenes 
ist mtg we $150,000 ($500) 1908 5¢J-J 150,000 Jan 1 1928 

and $1,000) .......-.- cé&rjInt. at Northern Trust Co., Lanc., trustee. 

Bonds.—Are not subject to call and have no sinking fund. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $32,708; net, 
after taxes, $6,854; fixed charges, $7,500; deficit, $646. 


ROAD.—Operates 12 4% miles of track between Millersville and Pequea. 
60-lb. T rail. Gauge 5 ft. 2% in. 

OFFICERS.—Pres., Meyer Schamberg; Sec. & Treas., W. S. J. Wether- 
ill; Gen. Mgr., L. B. Myers.—V. 86, p. 480; V. 92, p. 187. 


Maturtiy 





LEETONIA, OHIO. 


YOUNGSTOWN & OHIO RIVER RR.—A trolley and steam road. 
Freight service operated by steam; passenger service by electricity. 

ORGANIZATION .—Incorporated in Ohlo on Dec. 8 1905. In. 1906 
leased for 99 years Salem RR. from Pittsburgh Lisbon & Western RR. Co. 
tor $6,000 per annum; the former runs between Salem and Washingtonville, 


7 miles. 
In 1910 road was re-capit&lized and new securities Issued as below. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

Stock, common, $1.000,000.. ....  ..--.-. SS - ea 
Preferred, $1,000,000, 5% ... ---- Q-J 1,000,000 Mar.'14, % 

First mortgage, $2,500,000,/ 1910 5 A-O 1,000,000 Apr 1 1935 

Gane hb eeee caccsocss c* tes at Citizens’ Sav. & Tr. Co., Cleve., 
Trustee, or First National Bank, N. Y. 


Stock and Bonds.—Pref. stock div. Is cumulative after July 1 1913. 
Bonds subject to call on any int. date after April 1 1915 at 105 and int, 
Remaining bonds are reserved for acq. and exten. under certain restrictions . 


Dividends .—Initial div.— oe pref. was paid Oct.5 1910. In 1911; 
In 1912, Jan., 1%; Mch., 14%: July, 1%%: Sept.. 1K%%; 
%%. In March 1913 reduced to %%: June. %%. See V. 96. pd. 
In Sept. in to 14%, but in Dec. was reduced to 1%, and in 
March 1914 was again reduced and %% paid 
REPORT .—Calendar years. 
Calendar Gross et Tazes& Bond Preferred Balance, 
ear— Earns. Earns. Rentals. Interest. Dividends. Sur. orD 
onhed $253,115 $106,967 $18,082 $50,000 fai /)$37,500 sur.$1,38 
239,527 111,757 17,768 50,000 (44%%) 45,000 def. 1,011 


nog gy anne from the terminus of the Stark Electric Ry. in 
Salem, Ohio, through the city of Salem to a connection with the Salem RR., 
and over the Salem RR. from Salem through Washingtonville, Leetonia. 
Lisbon and West Point to East Liverpool, Ohio, a distance of 36 miles, 
At Leetonia, O., connection is made with the Youngstown & Southern Ry., 
Owns 32.19 miles of track and leases 6.81 miles. ndard gouge. mostly 
70-1b. T rail. Pass. equip., 7 cars; freight, 3 locomotives, 15 cars. 
OFFICERS.—Pres., Will yg + A V.-P., Geo. A. Stanley; Sec. and 
.. Chas. 8. ; Gen. .. J. D. Dewees; O Mars., 
The Warren Bicknell Co.; Aud., R. F. Miller. General office, ° 
Ohio.—V. oO. B- 1556; V. ee 40, 047; V. 92, p. 457; V. 93, R 873; V. 94, 
B. O18, S285 . 95, p. 299; V. 96, p. 362, 948, 1023, 1420; V. 98, p. 74, 
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LEWISTOWN, PA. 


[f LEWISTOWN & REEDSVILLE ELECTRIC RY. 
Controlled by the Penn Central rr & Power Co. (V. art, p. 608) ant 

operated in commotion hy it. of the and some of th 

subjecs to the lien of a the Penn Central Lt. & Pow. Co. 


Setniaitaa Trost, tecmsemnes in Pennsylvania on March 24 1892 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Ce wee $150,000 1907-08,5 
ist mortg gold (3500 and} 1899 5¢J-J 150, ‘000 cue 1 1919 

$1 "000) 150,000____. hey + zat Merchants Union Tr. ses Phila.,Trus 
2d mort x ($500 pow} gz M-N 125,000 May 1'1917 

$1. 000) $125,000____. c&r Int. eA Cont wealth Tr. Co., Harrisb’g, Trus. 
Bonds.—The ists are not sub. to , but the 2ds can be called at par. 


Dividends.—1902 to 1908, inclusive, 5% per annum. None since. 

EARNINGS.—For year end. Dec. 31 1913, gross, $112,014; net, after 
taxes, $13,750; bond int., $13,756; balance, none. In 1912, gross, $104, - 
641; net, after taxes, $13,750; bond int., $13,750; balance, none. 

ROAD .—Operates 10.2 miles of track from Lewistown to Reedsville and 
Lewistown Junction, with a branch to Burnham. 60 and 70-lb. T and 
70-lb. girder rail. 

OFFICERS.—Pres. and Mgr., J. I. Quigley, Lewistown; V.-P., John : 
Zimmermann, Phila.; Sec. and Treas., Chas. Day, Phila., Sunt. os 
Gossard, Lewistown.—V. 88, p. 1128; Vv. 89, p. 919; V. 96, p. 487. 


—_—_ 


LEXINGTON, KY. 


KENTUCKY SECURITIES CORPORATION.—A holding company. 


ORGANIZATION .—Incorporated in Virginia on Jan. 23 1911 (V. 92 
hm as. successor to the Lexington & Interurban Rys. Co. per plan in 





. 461. Owns the entire stock of the Kentucky Traction & Ter- 
cleat’ o. and Lexington Utilities Co. 
STOCK AND BONDS— Date. Interest, Maturtty 


Outstanding. 
Common $2,500,000 ($100) $2,031,487 
Pref $2,500,000 ($109) 6 } 
cum from Jan 1 1913__..-. ikbes 2,060,000 Apr.’14,1% 
Stock.—Both com. and pref. are listed on Phila. and Louisville stock 
exchanges. Pref. is also listed on anges Stock Exchange. vistas 


is red. after 1914 at par and accum 

Dividends —Initial div. on pref., 144%, paid July 15 1913; Oct., 1% % 
In 1914, Jan., 14%; April, 1% %. 

EARNINGS of combined properties (Ken. Trac. & Term. Co. & Lex. 
Util. Co.) for year end. June 30 1913: gross, $742,884; net, $341,377; other 
inc., $29,941; int. sink. fd. & taxes, $225,268; surplus, $145,049. In 1912: 

° $689,832; nét, $264,349; other inc., $24,702; int. sink. fd. & taxes, 
fio5 116: surplus, $93,935. 


OPERATIONS.—Constituent companies operate about 93 miles of track- 
They do the electric-light and power, gas. street railway and ice business of 
Lexington. Also operate city lines in Frankfort and lines radiating from 
Lexington to Georgetown, Paris, Nicholasville, Versailles, and from Frank- 
fort to Versailles. 

OFFICERS.—Pres., 
Treas., J. K. Trimble.—V. 92, p. 1436; V. 93, p. 286, 1191; V. 94, p. 
V. 95, p. 176. 


(1) Kentucky Traction & Terminal Co. 

ORGANIZATION .—Incorporated in Kentucky on May 18 1911 asa con- 
solidation of the Lexington ry A Bluegrass Trac. Co. and Central Kentucky 

action Co. 9 p. 1436. The entire stock is owned by Ken- 
tucky Securities Corp. ++ pecaaaa perpetual except those on 1 mile in 


Winchester expiring in 192 
Strike.—The strike which, began on July 11 ended on July 18. the com- 


P. M. Chandler; V.-P., John A. McCarthy; ‘Six 


pany having agreed to recognize the union and to reinstate s ers. 
STOCK AND BONDS— Date. Interest. Cupentin. Maturity. 
RE eae eee SIE sicxhiinthoighthin@ 
Ist & ref mtge $7,500,000 g agp g F-A 3 :227, 000 Feb 1 1951 
($1,000) guar P  ) Seange *SInt. at Commercial Trust Co., Phila., Trustee 
Passenger Belt first mtge 1891 6 18,0 See text 


$200,000 ($1,000) 
Lex Ry first oe st. 500, wr 
gold ($1,000 *fInt. at Continental Tr. Co., Baltimore, Trus. 
Blue Grass ist asin $700, 000 1904 -S 294, 000 Mch i 1934 
gold ($500 and $1,000) _.c&rJInt. at cishiend Trust po a Cleveland, Trus. 
Georgetown & Lexington 100.4 1901 5 ¢ M-N15 200, 000 Nov 15 1921 


1,401,000 June 1 1949 


mtge $250,000 eld ($100, }Interest at Cincinnati Trust Co., Trustee, and 
$500 & $1,000) cé&r) at Standard Trust Co., New York. 


Bonds .—Of the ist & ref. bonds, $1,913,000 are reserved to retire prior 
Seve and remainder for extensions. improvements, &c., at not exceeding 
Feb. of cost under certain restrictions. They are redeem. as a whole on 
1 1914 or any int. day thereafter, or in part for sink. fund on any int. 
y after Nov. 1 1921, at 105 and int. Bonds are guar., p. &1., by end. by 
a4 Kentucky Securities Corp. Sinking fund }% 3 ann. of bonds out, 
1921 to 1930; 1% 1931 to 1950. V. 92, p. 1564. bonds are listed on 
Phila. Stock Exchange. V. 94, Pp: 1119. $18,000 Lexington Ry. bonds are 
reserved to retire Pass. & Belt bonds. Sink. fund will retire 1% of bonds 
ann.; $82,000 were held in sk. fd. Jan. 11914. Pass. & Belt Ry. bonds 
mature $15,000 annually to April 1 1915. 

ROAD.—Operates approximately 93 miles of track, comprising all street 

railways in and about Lexington, 15 miles, and 8 miles of city line in Frank- 
fort and Winchester: also interurban lines radiating from Lexington to 
Georgetown, 12 miles, to Paris, 18 miles, to Frankfort, 28 miles, and to 
Nicholasville, 12 miles. 50 to 80-!b. rails. Standard gauge. Owns 39 
closed and 17 open cars. 15 Interurban passenger and 3 express cars and 
4 misc. cars. 
- OFFICERS.—Pres., Percy M. Chandler, Phila.; V.-P., F. W. Bacon, 
Lexington: Sec., T. D. Murray, Lexington: Asst. Sec., James K. Trimble, 
Phila.: Treas., J. Will Stoll, Lexington; Asst. Treas., James W. McMeekin, 
L ton. mae 92. p. 1178, 1436, 1564; V. 94, p. 631, 826, 1119; V. 95, 
p. 1472; V. 97, p. 237. 


(2) Lexington Utilities Co. 

ORGANIZATION, &C.—Incorp. on June 51909. Stock auth. and out, 
$100,000. All stock is owned by Kentucky Securities ‘om? Does ice and 
electric-light and power and gas business in Lexington ight and power 
franchises expire in 1916. Gas and ice franchises are perpetual. 


LIMA, OHIO. 
WESTERN OHIO RR. 


ORGANIZATION .—Incorporated In Ohio on June 7 1910 to take over 
under lease the Western Ohlo Ry. Lease providesthat Western Ohlo RR. 

pay prin. & Int. on Western Ohio Ry. bonds as well as div. on both Ist 

and 24 d pref. stocks of that company and an annual rental of $15,000. Hold- 
ers of com. stock of Western Ohio Ry. had right to exchange before Jan. 1 
1911 their stock for stock of Western Ohio RR. on basis of 3 shares of Rwy 
for one share of RR. V. 90, = 1556. On Dec. 31 1913 29,278 shares had 
been exchanged. Stock aut $1,000,000; issued, $972,600. 

EARNINGS.—For fiscal year ending June 30: 

Gross Net (after — Dividends—— Balance, 
Earnings. Tazes). lst Pref. 2d Pref. Surplus. 
$608.972 $235,617 $151,504 $32,492 $27,000 $84,112 
1011-12 597.776 240,690 158,916 20,177 27,000 34,597 

OFFICERS.—Pres., J. L. Wolf, Cleve.; V. P., M. J. Mandelbaum, Cleve, 
V.-P. and Gen. Mgr., F. D. Carpenter, Lima; Sec. & Treas., H. C. Lang.— 
V. 92, p. 1376; V. 93, p. 287. 


(1) Western Ohio Ry.—A trolley road. 

ORGANIZATION.—Incorporated In Ohio on Oct. 111900. This Is one 
of the Mandelbaum roads and forms a link in the through car service from 
Cleveland to Lima. Outside of municipalities has private right of way. 
Franchises in towns are for 25 years. Owns entire common and pref. stock 
of the Lima Findlay & Toledo Ry. V. 83, p. 97, 157, 381. Has contract 
to furnish power until April 30 1923 to Lima & Toledo Traction, Ft. Wayne 
Van Wert & Lima Traction and a Cc tee & Eastern Traction. 

Is leased to Western Ohio RR. V. . 1615; V. 91, p. 40. 

In April 1913 appies to Ohio Pub. hare, G ‘omm. for auth. to issue $50,000 
2d pref. stock to reimburse company for betterments and extensions. 





Year— Interest. 


1912-13 


————_] 

STOCK AND BONDS.— Date. Interest. Outstandi Maturtty. 

mmon $30,000 i aS) "yg ae SUA: ssssdheuce 
ist pf, $500,000 ($100)7% cum ---- Q-J 75,000 See text 

d pf, ,000 ($100)6% cu Q-J 50,000 Apr.’14, it 
lst mort.$3,000 000¢($1 *000) { 1901 5 g¢ M-N 2, 500, 000 Nov 1 1921 

$26, 500 perM sd iacaonal c* vais ps at Cit. Savings & Trust Co.. Cleveland, 
7 waa | or First National Bank, N. Y. 

liateral trust montanes) ie 10 6% Teamee” July 1 1930 

73800, = REECE DES CE Be tf] Cle + aes | Trust Co., Trustee. 
LF & gJ-J 368,000 July 1 1925 


T ist mtge $600,000/ 1905 
oar ($1 000) ctf{ Int. at citifeas are & Trust Co., 
land. Trustee, or in New York. 

Bonds.—The West Ohio ist M. bonds have no sink. fd. and bonds are not 
subject to call. $470,000 have been canceled. See V. 76 P- 160, for agree- 
ment among bondholders. Coll. tr. bonds are convertible into 1st pref. 
stock and are secured by deposit of $30,000 ist 5s. $475,000 have been 
converted. No sink. fd.;:red. on Nov. 1 1921 at 110. As bonds are con- 
eae proportionate amounts of the 1st 5s which are collateral will be can- 


orrhe Lima pg ry & Tol. bonds have a sinking ane of $10,500 per ann., 
which b —" wt s. Are subject to call at 105. 2,000 have been re- 
: Pp. 
dends.—On lst pref. regular quar. divs. are paid. On 2d pref. first 
div., 144%, paid Oct. 1910, and same amount quar. to and incl. Apr.1914. 


eg — ates from Lima o—. Wa ape akoneta and St. Marys to 
Celina . Marys to Minster, and from Wapakoneta to Piqua; a total 
of 82 yy oa a Lima to Findlay, 31.97m., thus completing a through line 
to Toledo. Total, 113.98 m. single track. Standard gauge. Operates 
28 passenger, 30 freight and 4 express trail cars 

OFFICERS.—Pres., F. D. Carpenter, Lima; V.-P., J. O. Wilson, Cleve.; 
Sec. & Treas., A. Born. —V. 88, p. 626; V. 89, p. 667; IS 90, p. 504, 1426. 
1492, 1615: v. 91, p. 40, 155, 872, V. V. 04, p. 1450 


LINCOLN, NEB. 


THE LINCOLN TRACTION CO.—A trolley road. 

ORGANIZATION. segeetpenne’ in Nebraska in 1909. Is a consoli- 
dation of the old Lincoln Traction and the ge ol Ry. Co. V. 88, p. 506. 
Holders of the old Lincoln pee. stock ($700,000) received 110 in the new 
bonds. Holders of the old coln — ($330, 000) got for every share 
of old, two shares of new re. and four shares of new common. olders 
of Citizens’ _ stock ($415,000) received 100% in new pref. and 80% in 
new commo 

Favorable "Dectston. —On Jan. 3 1912 Nebraska Supreme Court affirm 
the decision of the lower Court in quo warranto proceedings by the = 
refusing to order the re of $1,500,000 stock, it having — claimed 
the same was “pure water.” V. 94, p. 912. See also V. 93, p. 


STOCK AND ee ieee) . beh Interest. Outstanding. 
Commor $2, - ED i Coes aaa eae 1,652,000 Sept. fe. th 
Pref. $1,500,000 ($100) 8% cu . 113, 100 May’14, 1 
te ee of owners ld } 1900 5¢J-J 1,188,000 iiss 

hac necuwae rtf {Interest ry New York Trust Co . trustee 
Old Lincoln Trac. mtge. . $1, 250,000 Jan 1 1920 


Cleve- 





1899 J-J3 
000) $250,000)_.....-- een Interest i New — Trust C Co., trustee. 
Bonds. f the new Lincoin Traction Co. bonds $250,000 are reserved 


85% of cost. 


for —_ liens and $62,000 are for extensions and 
1 1909 to May 


"ts ot 

Dividends.—1 4% paid query on pref. 7 g * 
1914, inclusive. On common, 2% paid Sept. 1912 

EARNINGS.—For year endi ng June 30 1913: gross, $655,138; net, 
$194,700; int., taxes & divs., $169,746; surplus, $24,9 

ROAD. —Owns 54.59 miles of track. 

OFFICERS.—Chairman of Board, W. E. Sharp; Pres., W. H. Ferguson: 

-P. & Gen. Megr., J. M . Bramlette; Sec., J. Humpe; Treas., H. 
Burnham; Asst. “‘. Oo. e. Shaw.—V. 88, p. 506; Vv. 90, p. 1363; Vv. oi. p. 
94; V. 94, p. 912; V. "97, p. 521, 1898. 


OMAHA LINCOLN & BEATRICE RY. 

Is to construct 56 miles between Lincoln and Omaha, of which 7 miles 
from Lincoln to Bethany Heights is completed and in operation. Of the 
7 miles just mentioned, *% of a mile is an extension sat, the main business 
comme of University Pinch, Standard gauge. 70-lb. T rail. Franchises, 

ie. and perpetual. Furnishes electric light and power to village of 

Stock authorized, $2,250,000 ($100); outstanding, $200,000. 
re ao, 1913 the Nebraska Ry. Comm. granted 


ermission, with certain 
conmmiens. to issue $850,000 stock and $2,250,00 





bonds to complete the 
road, and ‘subsequently amended its order so as to make restrictions and 
specifications more definite. 

EARNINGS.—For 12 mos. end. June 30 1913, gross, $23,752; net, 
small deficit. 

OFFICERS.—Pres., Harvey Musser; Sec. & Treas., H. 8S. Norton. 
Office, 1400 ““O”’ St., coin 


—_—_— 





LITTLE ROCE, ARE. 


LITTLE ROCK RAILWAY & ELECTRIC CO. 

Amer. Cities Co. (see under New Orleans) owns 81% of com. and 80% 
of pref. stocks. 

ORGANIZATION .—Incorporated in Arkansas on March 17 1903 and is a 
consolidation of the Little Rock Traction & Electric Co. (granted a new 
franchise on Sept. 28 1901 for 50 years; V. 73, p. 784) and the Little Rock 
Edison Electric Light & Power Co. (franchise unlimited). Operates all 
street railways in city and all commercial electric lighting; also a portion of 
the comm hting in Argenta and Pulask ‘Heights, Ark. 

In the latter part of 1912 acquired control of the Garland Power & De- 
velopment Co., which controls water powers on Ouachita River, 45 miles 
from Little Rock. Hydro-electric Cor pemneate with a capacity of 28,000 


h.p. are contemplated. V. 95, p. 

STOCK AND BONDS— Foy y eat Outstanding. Maturity. 
Common, $1,500,000 ($100). .... Semi-ann $1,500,000 Jan '14,5% 
Pref, 6% cum, $750 ,000 ($100) _... 6J-J 750.000 Jan '14,3% 
lst mortgage, $2, 000,000, 1903 5g A-O 2 ,000, 000 April 1 1933 


gold ($1,000) c*{ Interest at Com. Germania Trust & Savings 

Bank, New Orleans, Trustee. 

Refunding and extension mtg) 1908 6 g A-O 1,225,000 April 1 1938 
$5.000,000 ($500 and $1,-}Int. at Bank of Commerce & Trust Co., ae 
000) gold ay “a3 _e*} phis, Trus.. or Standard Trust Co.. N. Y. 
Stock.—Pref. stock is red. at 110 and accrued div. 

Bonds,.—First mortgage bonds are subject to call on 60 days’ notice on 
any Interest period at 1074. Sink. fund of % of 1% of outstanding bonds 
1908 to 1917; 1 %thereafter. On Dec. 31 1913 $53, 000 were held in sk. fd. 
The refund. & extension bonds cannot be called; $2,000,000 are ALN to 
retire Ist 5s and remainder for 80% of cost of additional property if net 
earns. for 12 mos. previous have been twice the annual Int. charges on out- 
standing bonds, Incl. those to be issued. A sinking fund of \% of 1% on out- 
standing bonds’ commencing Aug. 1 1913 Is to be invested in these bonds at 
not higher than a 444% basis, bonds to be kept alive in fund. The first 
$1,000,000 issued as 6s; rate on subsequent bonds to be at discretion 
of ‘board of directors at not exceeding 6%. 
bonds, property, &c., in V. 87, p. 414. 

Dividends .—On pref., 6% per annum paid up to and Including Jan. 1914, 
On com., 1906, 2%: 1907, 4%; roe 4%%: 1909. 8%; 1910,8%. In1911, 
20%. In 1912 and 1913, 10% In 1914 Jan., 5%. 


EARNINGS.—For calendar type} (pass. carried in 1913, 14,092,908): 


Year— Gross. Net. oe, ns — Dividends -——-— Surplus. 
1913_...$894,460 $382,787 $169,633 pref.$45,000; com.$150,000 $18,154 
1912_... 874,527 398,986 157,513 pref. 45,000; com. 150, ‘000 46,473 
1911__.. 868,874 417. 671 139.733 pref.45.000: com, 150,000 82/938 
772,244 379.774 140,397 pref.45,000; com. 142,500 51,877 
1909_-.. 720,371 366,378 133,252 pref.45,000;com. 97,500 90,626 


See full particulars regarding 








ROAD .—Operates 37.28 miles of track, including 12.64 miles of double 
track. Ralls, 65-lb.and over. 26 open, 37 closed, 22 semi-convertible and 
7 work cars; total, 92. Operates Forest Park, located about 6 miles from 
the centre of the city. 





| 


OFFICERS .—Pres., W. M. Kavanaugh; V.-P., D. H. aH Treas., 
& Gen. Mer., Chas. J. ‘Griffith; Sec. & Aud., W. J. Tharp.—V.92,p. 701: 
V. 93, p. 1725; V. 95, p. 1746; V. 96, p. 1022; V. 97, p. 1898. 
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LONG BRANCH, N. J. 

MONMOUTH COUNTY ELECTRIC CO. 

ORGANIZATION .—Incorporated Apr. 1 1901 as a reurganization of 
the Atlantic Highlands Red Bank & Long Branch Electric Ry. In April 
1903 was granted a 45-year franchise to operate in Long Branch, in con- 
sideration of which the town Is to receive 4 of 1% of gross recelpts. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturty. 
COR SOAs ieccces case Sddensce: SD > kndy emcee sae 
ist @mort., $500,000 ($100) 1901 4gJ-J 50v,000 Apr. 1 1951 


FP and $1,000) gold__ _.-. c*jInt. at Ham. Trust Co., Brooklyn, Trustee. 
Osher debts Dec. 31 1912 SOG CO  vcccse aay 

* ROAD.—Operates in and between Red Bank and Long Branch and from 
neg Hank to Oceanic. Total track. 17.71 miles 


S.—For calendar year 1912, gross, $101,378. In 1911, gross, 
$103,513: net, $32,174. 


OFFICERS.—Pres., William F. Hogan, Brooklyn.—V. 72, p. 86, 391. 


LONG ISLAND CITY, N. Y. 
LONG ISLAND CONSOLIDATED ELECTRICAL COMPANIES. 


ORGANIZATION .—Entire stock is owned by the Long Island RR. _ In- 
corporated in New York and holds majority of stock of the Huntington RR 
and entire stock of the Ocean Electric Ry., the Northport Traction Co. 

(2.69 miles), the Nassau County — & and the Glen Cove RR. owns 

one-half the stock oe Interboro Rapid Transit Co. owning the other 

half) and bonds of N. Y. & L. I. Trac. and Long Island Elec. Ry. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

Stock, $25,000 ($100) __.... All owned by Leng Island RR. 

Goll. tr. bonds, $10,000,000) 1905 4K ¢g None. 
ae ntf/U. S. Mtge. & Trust Co., N. Y., Trustee. 
Bonds.—Are guar., principal and interest, by Long Island RR. 
OFFICERS.—Pres., a Peters; V.-P., C. L. Addison; Sec., Frank E. 

Haff, N. Y.; Treas., J. F. Fahnestock, Philadelphia.—V. 83, p. 890. 

(1) Huntington RR. 


ORGANIZATION .—Chartered May 13 1890. Majority of stock is owned 
oy lene ene Consol. Elec. Cos. Ali the bonds are owned by L. I. RR. 


AND BONDS— Date. Interest. Outstanding. Maturity. 
Sie SE TEE aicnehes Gane e4e480e%e $30,00 


First mortgage, $30,000/ 1890 § J-D 
(3500) guar p & 1._-..-- 7. at U.S. Mtge & Trust Co., New York 
Metropolitan Trust Co . Trustee. 
ROAD.—Owns and operates a cross-island line from Huntington to 
am og fa Farmingdale, 18.6 miles. Opened for traffic Aug. 25 1909. 
. 89, p. ‘ 
(2) Ocean Electric Ry. 


ORGANIZATION.—Incorporated May 1 1897. Entire stock is owned 
by pane Island Consol. Elec. Cos. All the bonds are owned by Long Island 
RR. n Sept. 21 1898 acquired Rockaway Village RR. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. 
ROG Se ee bak ede ee 35,0 
first mortgage, $20,000 __ntf 1898 5 A-O 


ROAD.—Owns 4.64 miles of track, 21 passenger cars and 2 others. 
(3) Long Island Electric Ry.—A trolley road. 


In Jan. 1906 control passed to the Interborough Rapid Transit Oo. 
and the Long Islana Consolidated Electrical Companies, each owning one 
half the stock and bonds. 


ORGANIZATION .—Chartered March 13 1897 as New York & North 
Shore Ry. On Oct. 11 1899 was consolidated with the farmer Long Island 
Electric Ry., new company having $2 100,000 capital stock and $2,150,000 
bonds. On May 7 1902 the lines north of Jamaica were sold under fore- 
closure to the Queens Ry. Co., which company was then merged in the 
New York & Queens County Ry. On Aug. 28 1903 old name of “‘Long 
Island Electric Ry."’ was resumed. In Aug. 1909 stock was reduced from 
$2,100,000 to $600,000 by cancellation of $1,500,000 stock originally issued 
to represent the piece of road which subsequently became the Queens Ry. 
and now forms part of the New York & Queens County Ry. V.89,p.42, 593. 





Maturtty. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG See tne eneses cane | aseasinws . 2. are 
. I. El. ist M. $600,000) 1895 5«J-D 6v0,000 June 1 1925 
5 Se c*tf) Int. at Hamilton Tr.Co., Srooklyn, Trustee. 


EARNINGS.—For year ending June 30 1913, gross, $234,214; net, after 
taxes, $19,378. In 1912, gross, $213,342; net, after taxes, $15,480. 

ROAD.—Comprises 26.56 miles of track on 17.34 miles of road from 
Crescent Avenue, Brooklyn (at the terminus of the Ki County Elevated), 

Jamaica, Hollis and Queens, and from Jamaica to Far Rockaway. 37 
passenger cars and 8 others.—V. 83, p. 818; V. 88, p. 101; V. 89, p. 42, 593. 


4) New York & Long Island Traction.—A trolley road. 

n June 20 1905 control was purchased jointly by the Interborough 
Rapid Transit Co. and the Long Island Consol. Elec. Cos. V. 80, p. 2622. 
RGANIZATION .—This was formerly the Mineola Hem & Free- 
pers Traction (incorp. Feb. 27 1899), but name changed as above Sept. 22 

902. and stock increased from $125,000 to $1,000,000. 
Fare Decision.—On June 15 1912 P. S. Comm., 2d Dist., decided that 
company is not obliged under its franchise to limit itself to a 5-cent fare 

between Hempstead and Belmont Park. V. 94, p. 1696. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Dio. 
OCORERE, Breese Gee@lccca case sneeeds SIERIEGe secascease 
Pret, 3% Cum, $260,600 ($60). 2.65 ccuceee 250,000 No div. yet 

1902 4% ¢M-N_ 1,000,000 Nov 1 1942 
1st mtge, $1,000,000, gold{Int. at Cit Sav. & Trust Co., Cleveland, 

fe ea c&r.ntf| Trustee, or at First Nat. Bank, N. Y. 

Bonds.—Are subject to call at 107 at 30 days’ notice, but oo sink. fund. 


EARNINGS.—For year ending June 30 1913, gross, $403,905; net, after 
taxes, $4,966. In 1912, gross, $393,935; net, after taxes, $57,215. 

ROAD.—Operates an electric line connecting Mineola, Hempstead and 
Freeport, 7.84 miles. Also operates line from Hempstead west 5.58 
miles to Queens, where connection is made with the tracks of the Long 
Island Electric Ry. Co. Also a line 17.01 miles long from Freeport westerly 
via Rockville Centre, Lynbrook and Valley Stream, to a connection with the 
Kings County Elevated Ry. at Brooklyn. Also a line from Queens to 
Mineola via Jericho Turnpike, 5.86 miles. Total, 36.29 miles. Total, 
incl. second track, 41.31 miles. 30 passenger and 10 other cars. 

OFFICERS.—Pres., C. L. Addison, Penn. Sta., N. Y.; V.-P. & Gen. 
Megr., W. O. Wood, Long Island City, N. Y.; Sec. & Treas., Frank E. Haff, 
Penn. RR. Sta., N. Y.—V. 84, p. 868; V. 88, p. 101; V. 94, p. 1696. 


NEW YORK & QUEENS COUNTY RY. 

32,048 shares out of total issue of 32,350 ls owned by the Interborough 
Rapid Transit Co., which also owns one-half of the stock of the Long Island 
Electric Ry. and the New York & Long Island Traction. 

ORGANIZATION .—Incorporated June 29 1896 and reorganized on June 
30 1899. Purchased the various lines of railroad in Long Island City known 
as the Newtown Ry. Co., the Riker Ave. & Sanfords Point RR., the Stein- 
pte Rallway the Long Island City & Newtown Ry. and the Flushing & 
College Point Ry. In ip 1902 the Queens Ry. was consolidated with It, 
and thereupon increased its stock from $2,500,000 to $5,000,000 The 
Queens Ry. succeeded to the property sold at foreclosure of the New York 
& North Shore Ry.,comprising a line of 6 miles from Flushing to Jamaica 
with franchises for lines between Flushing and College Point, Flushing and 
Bayside and Manhasset. V. 74. p. 1197. 

The new Queensboro Bridge across Blackwell’s Island was opened in 
1909. On Sept. 19 1909 the City of New York’s municipal trolley across 
the bridge began operation. The round trip fare is 5 cents. On Dec. 16 
1909 New York & Queens County Ry. was granted a permanent franchise 
to run cars over the bridge. Operation began on Feb. 5 1910. V. 90, 


373. Through passengers only are carried across the bridge and no extra 
are is charged. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $5,000,000 ($100)_--.. --..  -....... SE BEEN acccoedsass 
Flushing & College Point first) 1895 5¢J-D 50,000 1925 

mortgage, $50,000, gold...jNew York Trust Co., Trustee. 

Newtown Ry first mortgage,| 1894 5¢J-D 150,000 Deo 1 1924 
$150,000 gold ........... {New York Trust Co., Trustee 

Stelnway Ry first mortgage| 1892 6¢J-J 1,500,000 July 1 1922 
$1,500,000 ($1,000) gold.c* {/Int. at MortonTrust Co., N.Y. City, Trustee 

New York & Queens unty) 1896 42A-0O 1,300,000 ct 1 1946 


first consol mtg, $3,000,000 }Mercantile 


rust Co., New York, Trustee. 
gold, $1,000 each......-.. J 


Interest at office of company, New York. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
First & refunding mtge, $10,-1 1906 4g¢M-N See text Nov 1 1986 

000,000, gold ($1,000) _.c* {Windsor Trust Co., New York, Trustee. 
Current liabilities Dec 31 191 oe ST) eee 


2 A EOE Se ee ab 
Of the new $10,000,000 mtge., $2,086,827 are deposited as collateral for 

nter ugh Rap. Transit and $3,065,000 are reserved for 

No sinking fund and bonds are not subject to call. Under the 
. Y. & Queens Co. ist cons. M. there were originally $2,500,000 bonds out- 
standing, but the company having defaulted in payment of int., reorganiza- 
tion was made, under which the holders surrendered $1,200,000; Interest 
was reduced to 4% and the Mercantile Trust Co., N. Y., was made the new 
trustee. The said bonds are redeemable at 105 and Interest. V. 69, p. 906 


ROAD.—The system, with the Queens Rallway, embraces 73 27 miles of 
trolley track, including main line, 36.92 miles; second track, 29.01; sidings 
7.34. Ralls 77 to 107 lbs., standard gauge; 276 pass. cars, 36 other cars. 


REPORT.—For fiscal years ending June 30: 
Gross. Net 


fs Other Inc. Int.&Tares. Deficit. 
1912-13__.$1,372,831 $225,082 def.$385 $339,415 $114,718 
1911-12___ 1,298,049 def.14,136 655 333,412 346,893 


OFFICERS.—Pres., W. O. Wood; V.-P., W. L. Pepperman;: Sec., H 
M. Fisher; Treas., J. H. Campbell.—V. 83, p. 752; V. 84, p. 804; V. 86 
p. 548; V. 88, p. 375. 


MANHATTAN & QUEENS TRACTION CORPORATION. 

ORGANIZATION.—Incorp. in N. Y. on Nov. 4 1912 to take over the 
rights of the South Shore Trac. Co. in New York City (see under Patchogue, 
one or Manhattan & Jamaica Ry. in V. 95, p. 1207, 420; V. 94, 

- 1696. 
¥ Has asked P. S. Comm. for permission to issue $1,500,000 stock and 
$1,500,000 ist M. 5% bonds, but on Mar. 10 1914 the P. S. Comm. au- 
thor only $765,000 capital stock and this must be issued by June 30 
1914. Action on the bond issue was deferred until the company shall 
have filed its proposed mtge. for $10,000,000 with the consent of stock- 
holders. V. 96, p. 790; V. 98, p. 523. 


ROAD.—Has a franchise in the City of New York to operate a street 
surface railroad over the Queensboro Bridge from the Manhattan terminal 
thereof, along Thomson Ave., Hoffman Boulevard, and other streets and 
avenues in the Borough of Queens to the boundary line between the City 
of New York and the County of Nassau, together with the right to operate 
upon the Queensboro Bridge. The line has been completed to the Long 
Island RR. station in the former village of Jamaica and cars are in opera- 
tion to that point. 


OFFICERS.—Pres., Robt. S. Sloan; V.-P., Harold B. Weaver; Sec., 
Treas. & Gen. Mer., S. B. Severson; Asst. Treas. & Asst. Sec., G. 
Johnstone.—V. 95, p. 1207, 1274; V. 96, p. 360, 790, 863; V. 98, p. 523. 

CN 


LOS ANGELES, CAL. 


PACIFIC ELECTRIC RAILWAY. 
All the stock except directors’ shares is controlled by Southern Pacific Co. 
Mr. H. E. Huntington owns considerable amounts of the various bond 
issues of this company, and has pledged them as security under the Hunting- 
ton Land & Improvement col. trust issue. ; 
ORGANIZATION.—Incorp. in California on Sept. 1 1911 as a merger 
of the following subsidiaries of the Southern Pacific Co. (V. 93, p. 667): 
Pacific Electric Ry. San Bernardino Valley Traction Co. 
Los Angeles Interurban Ry. Redlands Central Ry. 
Los Angeles & Redondo Ry. San Bernardino Interurban Ry. 
Riverside & Arlington Ry. Los Angeles Pacific Co. 
STOCK AND BONDS. ° Interest. Outstanding. 
Stock $100,000,000 ($100)__.. _-_- $100,000,000 


Maturity. 


ist ref. mtge. $100,000,000 gf 1911 5% 25.373.000 Sept. 1 ‘61 
tf\ Int. at U.S. Mtge. & Tr. Co., N. Y., trustee. 
Pac El Co 1st mtge $10,000,-) 1902 5¢J-J 8,439,000 Jan 1 1942 


000 gold ($1,000) __._c_ntf{Int. at Union Tr. Co., San Fran., trustee. 
Los Ang & Pas El Ry M $1,-) 1898 5 ¢J-J 950,000 Jan 1 1928 
meg guar ($1,000) c* }Int. at Ill. Tr. & Sav. Bk., Chic., Trustee. 
Can be called at 105___ntf) or at Chase Nat. Bank, New York. 
Pas & Mt L ist mtge $500,000) 1900 4¢J-D 560,000 June 1 1930 
ld ($1,000) _.-.-- o*_ntf}Int. at Union Trust Co., San Fran., Trustee 
allable at 104 and interest} or Chase Nat. Bank, New York. 
Cal Pacific Ry 1st mtge gold) 1901 5g J-J 480,000 July 1 1941 
($1,000) guar__.-..- c_ntffInt. at Tit. Ins. & Tr. Co., Los Ang., trustee 
Los Ang-Pac RR ist M gold..f 1898 5J-D 10,000 J’ne 10 1928 
ntf\Int. at B’way Bk.&Tr.Co.,LosAng., trustee. 


Los Ang-Pac RR ist con mtze\ 1901 5 A-O 1,465,000 Apr 1 1931 
$1,500,000 g ($1,000) __ntf{/Int.at B’way Bk. &Tr.Co., Los..Ang.,trustee. 
Los Ang Her B & Red 1st M)\_ 1902 5 74,000 May 1 1942 


M- 

$500,000 gold ($1,000) _ntf/fInt. at Tit. Ins. & Tr. Co., Los Ang., trustee. 

Los Angeles Pacific RR first) 1903 5¢M-S 3,313,000 Sept 1 1943 
and ref mtge $5,000,000}Int. at Los Angeles Trust Co, trustee, or at 
gold ($1,000)__..-.- e_ntfj) U.S. Mtge. & Trust Co., New York. 

Los Angeles Pacific Co gen) 1906 5gJ-J 1,263,000 Jan 2 1946 
consol mortgage $12,500,-}Int. at Union Trust Co., San Fran., trustee, 
000 gold ($1,000) sk fd_c*| or at Farmers’ & Mech. Nat. Bank, Los 

ntf) Angeles, or Chase Nat. Bank, New York. 

Los Ang Pac Co ist ref mtge) 1910 4g¢JJ 8,304,000 Jan 1 1950 
$20,000,000 g ($1,000) c*tf{Int. at Un. Tr. Co. of San Fran., trustee 

Los Ang & Redon ist mtge) 1902 igJJ 500,000 Jan 15 1932 
$500,000 g ($1,000) __c*_ntffInt. at Union Trust Co., San Fr., trustee. 

Riverside & Arling ist M golds 1899 4 F-A 14 200,000 Aug 14 1919 

\Int. at Union Tr. Co., San Fran., trustee. 

San Bernard Val Tr ist M gjs 1901 A-O 44,000 Gct 1 1931 

ntf\Int. at Tit. Ins.&Tr.Co., Los Ang., trustee, 

San Bernardino Valley Tr ist} 1903 5 ¢M-S 833,000 Sept 1 1933 
& ref mtge $1,000,000 gold }Interest at Los Angeles Trust Co., trustee. 
sink fund ($1,000)c* &rntf} 

Redlands St Ry 1st mtge golds 1899 6 F-A 50,000 Aug 1 1919 

wae ine as Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands St Ry ist M golds 1901 5 M-S 27,000 Sept 1 1931 

ntf\Int.at Tit. Ins.&Tr.Co., Los Ang., trustee. 

Redlands Cent Ry 1st M golds 1907 -J 110,000 July 1 1937 

- + + + « mtf\Interest at Los Angeles Trust Co., trustee 

BONDS.—Pacific Elec. Ry. 1st ref. mtge. are to provide funds to retire 
underlying bonds; also for acquisitions and for corporate purposes. Bonds 
are to bear interest at such rate or rates as may be fixed at time of issue 
by directors, not exceeding, however, 5% per ann. Int. M.-S. 

Pacific Elec. Co. 1st Mige.—A sufficient amount is reserved to retire 
prior issues. Sinking fund is $5,000 per annum, commencing Jan. 1 
1907, for 5 years; then $10,000 per annum to Jan. 1 1917; $15,000 per 
annum to Jan. 1 1922; $20,000 per annum to Jan. 1 1927; $25,000 per 
annum to Jan. 1 1932; $30,000 per annum to Jan. 1 1937 and $35,000 annu- 
ally thereafter, said sinking fund to be used in purchase of the bonds, but 
fund may be invested in other securities if bonds cannot be obtained at par. 

Los Angeles & Pasadena 1st Mige.—Bonds bear the guaranty of the Los 
Angeles Ry. by endorsement. A sinking fund of $10,500 per year on those 
bonds began Dec. 1 1908, and bonds may be called at 105 on any int. date. 

Pasadena & Mt. Lowe bonds are guar. p. & 1. by both Los Angeles Ry 
and Los Angeles & Pasadena Elec. Ry. A sinking fund for those bonds be- 
gan 10 years from date of bonds of $5,000 per ann. for first 5 years, $7,500 
per ann. for second 5 years, $10,000 per ann. for next 5 years and $12,500 
per ann. for remaining 5 years. 

California Pacific Ry. 1st Mige. is for no stated authorized amount, but 
is limited to $20,000 per mile of completed track. No sink. fund., and 
bonds cannot be called. Guar.,p. &i., by Los Ang.Trac. Co.: see V. 75, p.76. 

Los Angeles-Pacific RR., 1st & Ref. Mtge.—Sufficient bonds are reserved to 
retire prior liens. A sink. fund began in 1908, to which $50,000 per ann. 
is payable first 5 years, $60,000 per ann. next 5 years, $70,000 per ann 
next 5 years, $80,000 yearly following 5 years, $90,000 per ann. next 5 yrs., 
pL pao yeeny following 5 years and $150,000 per ann. thereafter. Not 
subj. to call. . 

Los Angeles Pacific Co. Gen. Consol. bonds have a sink. fund, 1911 to 1915 
$10,000 per ann.; 1916 to 1920, $15,000 per ann.; 1921 to 1925, $40,000 
ann.; 1926 to 1930, $75,000 per ann.; 1931 to 1944, $80,000 ann., and 1945 
to 1946, $90,000 per ann. Of the $12,500,000 auth., $5,000,000 are re- 
served for prior liens. 

Los Angeles Pacific Co. 1st Ref. Mige.—Subject to call as a whole or in 
part on and after Jan. 1 1915 on any int. date at 105 and int. on 3 months’ 
notice. Int. also payable at company’s office or pqsery in New York. 
Sinking fund of $5,000 per annum. $4,481,000 of the bonds are guar., 


p. & i., by Southern Pacific Co. remaining $3,823,000 bonds held in South- 
ern Pacific Ry.’s treasury. 
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ig Bernardino Valley Traction 1st & Ref. Mtge. bonds are subj. to call at 


EARNINGS.—For year end. June 30 1913, wom $9,605,879; net, 
$2,807,872; bond int., So. 528,353; surplus, $279,519. 

ROAD.—Owns 268. 85 miles 2d ma track, 270.71 miles double main 
track, 11.41 miles four track and 113.49 misc. Total road, 550.97 
miles; ual to 972.02 miles of single track, of which 724.68 miles are on 
private right of way and 247.34 miles on public highway. 14 electric loco- 
motives, 579 passenger cars, 1,154 freight cars and 72 ae cars. 


OFFICERS .—Pres., Paul Shoup, San Francisco; Sec., H. Culloden, 
Los Angeles; Treas., I. Ww. Hellman, San Francisco. General FT, Pacific 
Electric Bidg., Los Angeles.—V. 93.p.667,872, 1463; V.95, p.298, 750, 1208; 
V. 96, p. 203, 1298, 1365, 1773; V. 97, p. 522 


10s ANGELES RAILWAY co. 
apy $25,000,000 stock, except directors’ 
owned b .H.E.H Huntington, and along with certa 
ent bon ot of this company and the Pacific Electric Ry. is 
ae oe . ~~ Huntington Land & Improvement col. trust 


Vv. 

ORGANIZATION _—Organized in Los Angeles Dec. 2 1913 by merger 
of the ys Angeles ay . Corporation on its ee the City Railway 
Co. of Los Angeles (v - 91, p. 1776; 97 1733). The Los Angeles 
Railway Corpresron was incorporated A California on Nov. 7 1910 as suc- 
cessor to the Los Angeles Ry. and acquired all the city narrow-gauge lines 
owned by the “ Electric Ry. and the Los Angeles Interurban Ry., and 
pgs ons of the Los Angeles & Redondo Ry. and the California. Pacific 
By, © o. lyine north of an east-and-west line running through Hawthorne 

. thus comprising all the street railway business of Los Angeles. 
v. “or van “1386. More than 85 miles of track is on private right of way. All 
e and practically all down-town biy franchises aes beyon 1940. 

——. = 4 E —The new company (Los Anon Efe will make a 
bond gel | t is understood, limited to $50 ‘whic $23,544,000 
will to retire outstanding acaadanee of the companies re- 
cently merged ane $26 456,000 for improvements, &c. See V. 97, p. 1733, 

an e ; Ds 


STOCK ARP a 
Los At having id Ist & i 
1 $50,000 Be? st & re 





shares, is 
ae & of differ- 
ledged as 

e—see 


Date. Interest. ey Maturity 
re in bell 1910 5¢J-D $14,176,000 Dec 1 1940 


Los Angeles Trust & Savings Bank, Trustee. 


g ($1, on) 
sents he 
Ang. Ry i - $5,000 000. 0; 1899 5¢A-O 4 632.099 see 1 ims 
gold ($1,000 “each) - Int. at Union Trust Co., Fr 
Los Angeles Trac, ist ntge, | 1895 6 
Id ($1,000) _-- {St. Louls 


$250,000, nion Tr. Co., St. Louls, Trustee. 
Los Angeles rac 1st con M.\ 1898 250, 000 Dec 1 1938 
go 


City Ry of LA ist M'$5,000,-|_ 1911 3,544,000 Feb 1 1941 
000 ($1,000) gold___-__-. Int. at Los Ang. Tr. &S. Bk., Los A., Trus. 
Bonds.—Ot the ist & ret. mtge., $5,352,000 are reserved to retire prior 

liens, and no additional bonds can be issued for any other purpose. Int. 

is payable at office of trustee, Bankers Trust Co., New York, and by 
arrangement at Anglo & London Paris Nat. Bk., San Fran. Bonds are not 
subj. tocall. Bonds have sk. fd. of $10,000 per ‘month (incl. 8. f. on under- 
ae bonds) to be invested in ist & ref. bonds at 105 and int. or less, or in 

roved securities; ist & ref. bonds purchased for s. f. we be Ty aa Pye. 

$a72, 000 bonds are held in sink. fd. 92, p. 262; V. 94 
1273. On 30 days’ notice int. may be made payable at co Nat. oi 
ank, N.Y. Int. on both the Los Angeles Trac. issues paid at Chase Nat. 

Bank, New York. City Ry. Co. of L. A. ist M. bonds have a sink. fund 

2% per ann. of principal amount of bonds, beginning Jan. 1 1916. 


EARNINGS.—For year ending Dec. 31 1913, gross, $7,003,161; net, 
nyt wae, &c., $2,173,395; int., $1,069,856; sink. fund, $120, 000; surplus, 
gan0's parca charged to depreciation acct. from surplus in 1913 was 


PROPERTY .—Comprises 370.27 miles of track; 60, 72, 87 and 116-lb. 
rails. Owns and controls 800 passenger cars, of which 451 are of P-A-Y-E 
type, and 87 misc. cars. Has favorable power contract with the Pacific 
Lt. & P. Co., the current being distribu through the corporation's own 
transmission system, comprising 321 miles of line and 10 sub-stations. 


Ln fda oma creas =. E. Huntington; Pa ftint & Gen. Mer., Howard 
Husteston: & Tre C. A. Henderso 94, » 1383; V. 95, p. 
1273; 96, R “487, 1365: v. 97, p. 521, 1733: Yv. My p. 523. 


—— 


LOUISVILLE, KY. 
LOUISVILLE TRACTION CO.—A holding company. 
ORGANIZATION.—Incorporated in New Jersey on July 5 1903, and 
acquired practically all of the stock of the Loulsville Ry. Co Holders of 
common stock of Loulsville ‘¢ , On payment of $55 in cash, recelved three 
shares of new common stock in exchange for each share of ‘old stock held. 
Holders of the old preferred stock of the Louisville Ry. recelved share for 
share of new Fe may with a bonus of 20% in common. The new com. 
any provided the Loulsville Ry. Co. with needed money to be used for 
mprovements, A railway company Issuing $1,100,000 common stock 
therefor. See V. 79. p. 968. In April 1907 authorized common stock 
of the Traction Co. was increased from siz. 000,000 to $15,000,000. V. 84, 
. 931. In April 1908 preferred stock was increased from $2, 500,000 to 
3,500,000 and the additional $1,000,000 offered to stockholders at par, al) 
of ‘which was taken. 
The old Louisville Ry. Co. was incorporated Jan. 22 1867, and is a Ken- 
ucky company, owning all the street railways In the city of Louisville and 
Its suburbs. It has $5,500,000 common stock and $2,500,000 preferred 
stock, practically all owned by the Loulsville Traction Co. Franchises 
are e partly for 99 years from 1886 and partly perpetual. 
e Louisville & Interurban Ry. has been organized in the interest of 
a Louisville Ry. to construct a system of urban and interurban lines. Up 
to May 1913 no securities had been issued except $4,000,000 stock (increased 
to that amount in Feb. 1913) to Louisville Ry. Co. In ‘Jan. 1911 the Louis- 
ville & Interurban RR. acquired the Louisville & Eastern RR. (all of whose 
bonds, construction notes, receivers’ certifs., &c., and about all the stock, 
vee owned by Lo Louisville & Interurban), sold at foreclosure on Jan. 3 1911. 
p 
be "es. 1913 “te Louisville Ry. issued an eechoans $1,000,000 gen. M. 
bonds to pay for improvements. V. 96, p. 553. 


$250,000 ($1, $1,000) --- me Louls | inion Tr. Co., St. Louis Trustee. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity’ 
Common, $15,000,000 -. .-.- -.- Q-J $11,889,700 Apr '14,1% 
Pret., 5% cum., $3,500,000 os A-O 3,500, ‘000 Apr’14,2%% 
Louisville Ry gen mtge, "gold, 1 1910 5¢F-A 4,000,000 Feb 1 1950 


$20,000,000 ($1,000) - -c*tf { Int. at cou Bank, Louisville 


Louisville Ry. cons. M.,gold,j 1890 g J-J 6,000,000 July 1 1930 
$6.000,000 (list NY) --c*tf . at ee Bank of C ommerce, N. Y. 
Fidellty- -Col. Tr. Co., Louisville, Trustee. 


Louisville Ry. 2d mtge., $25) 1900 4% gM-S 2 ,000, 000 Mar 1 1940 

000,000, gold ($1,000)__tf{Int. at German Bank, Louisville. 

Bonds .—$8,000,000 of the gen. M. bonds of 1910 are reserved to retire 
prior liens: the remainder '|s for extensions and \mprovements. Bonds are 
pot subject to call. Fidelity-Col. Trust Co., Louisville, trustee. 

Dividends.—On Traction pref., 5% perannum. On com. the first semi- 
annual dividend, 14%, was paid Oct. 1 1904. In 1905, 3%. In 1906, 
4%. In gt 4%. In | 1908. 3% 1909 to a incl., 4% perann. In 
1913, Jan.,.1%; April, 1%; July,1%; Oct.,1%. In 14, Jan.1%; Apr,1%, 


ROAD.—The Louisville Ry. Co. owns 175 4% a of track on 77% miles of 
street, with 13% miles outside city limits; all is electric. Affords entrance 
into Louisville for the Lou. & Nor. Ry. & Ltg. Co. and Lou. & Sou. Ind. 
Trac. Co. The Louisville & Interurban operates 102 miles of track in Jef- 
ferson County, incl. extensions to La Grange and to Shelbyville in Oldham 
and Shelby counties. An extension from Kosmosdale to West Point, 3 


miles, is proposed. 

REPORT .—Of Louisville Railway Co. for fiscal years ending Dec. 31- 
See 1913 report in V. 98, p. 83 
Cal, Gross yet Other Int. S P/.Div. Coen Balance, 
Revenue. Earninos. Income. Tare (5%) Div Surp. 
1913 $3,226,276 $1,377,757 $196,814 $852, 093 $125,000 $545, 650 *$51,829 
1912 3, 130; "492 1,340,455 234,885 786,127 125,000 545 ,650 *118,563 


*In 1913 there was deducted $36,496 for deprec’n, &c., against $90,000 
in 1912. leaving a surplus of $15, 333 = 1913, — $28.563 

OFFICERS.—Pres., T. J. Minary; V.-P., P. Humphrey: Sec. and 
Treas., Samuel G. Boyle. V. 88, p. D. 864, 686, 823: V. 90, p. 167, 372, 503, 


977, 1101; V. 92. p. 59. 262, 322: V. 93, p. 105, 164, 408; V. 94, p. 351, 826, 
1179; V. 96, p. 553, 790, 1015; V. 98, p. 832. 





INDIANAPOLIS & LOUISVILLE TRACTION RY.—A trolley road. 


ORGANIZATION .—Incorp. in March 1912 in Indiana as successor to the 
oe & Louisville Traction Co., sold at foreclosure on March 21 1912; 


Pp. 911, Franchises in cities and towns are for 50 years from 1905; 
roa er is on private right of way. 

STOCK AND BONDS— Date. Interest. Oustanding. Maturity. 
Common stock $600,000 _.... -... © ~..--.- | Sane 
Preferred stock $600,000.-.-. ---. --.-.--- cy i!) Se 
First mtge $1,500, 000 gold\ 1912 5¢ 849, "300 April 1 1942 


A-O 
($100, 500 & $1 ,000) -c*tfjInt. at Colonial Trust Co., Pittsb., Trustee 


Bonds .—Of remaining 1st mtge. bonds $650.200 are for impts. and extens. 
at 80% of cost. Subj. to call on any int. date at 105 and int. Sink. fd. of 
2% per ann. begins Oct. 1 1917, increasing 1% each vear to and incl. 
April 1 1921, then reduced to 1% per ann. thereafter. 


EARNINGS.—For year ending Dec. 31 1913, gross, $134,522; net, after 
taxes, $50,631. 


ROAD.—40.9 miles of track from Sellersburg (from which point cars 
are run into Louisville over tracks of Louisville & Northern Ry. & Ltg. Co.) 
to Seymour, from which place it enters Indianapolis over the tracks of the 
Ind. Col. & South. (Interstate Public Service Corp.) ugh cars from 
Louisville to to, Indianapolis were put into operation in 1908, Standard 


gauge; 75-lb. T rails 
OFFICERS —Pres. & Gen. Mgr., John E. Geese Scottsburg, Ind.; 
V.-P., Mark Sroren: Scottsburg, Ind.; Sec., W.A ient, New Ibany. 


Ind.; ‘Treas.. E. 8. Gwinn, Scottsburg, Ind rn oa p. 911 





LOUISVILLE & NORTHERN RAILWAY & LIGHTING. 


Interests identified with the Middle West Utilities ae are supposed to 
have secured control of this property. V. 95, p. 1545 


SROARIEATION _~tpeoeporsned under the general railroad laws of 
Indiana in Dec. 1905. $900,000 of the $1,000,000 stock of the United 
Gas & Electric Co. and $232,700 stock of the New Albany Water Works 
Co. are deposited under this company’s mortg gage. Has purchased the 
electrical gpd of the Kentucky Indiana Bridge Co., and leases the 
bri ige for thus affording \edopendent entrance into Louisville. 
Company does electric Ii hting and express and freight business In addition 
to passenger business. oad is mainly on private right of way. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 

COREE BEI kb ecu cae. | ecungece HR ea 
. $1,500, 000, serlesA & B . oy 917,130 See bers 

1st mortga: $2. 500,000, gf 1905 5¢J-D 500, 000 Dec. 1 1925 

($500 an $1,000). /_._2 c*{Int. at Amer. Tr. & Sav. Bank, Chicago, 


Trustee, or at Eliot Nat. Bank, Boston. 
Bonds.—Unissued bonds can only be issued for 80% of cost of “vessel 
built or acquired. Are subject to call at 105 and int. V. 82, p. 868 


Stock.—The Series A pref. stock is 6% cum., the Series B is cum. and 
is entitled to 2% in 1906, 3% in 1907, 4% in "1908, 5% in 1909 and 6% In 
1910 and thereafter. 


Dividends.—Dividends from July 1 1906 on both classes of pref. stock 
were paid at rates called for up to April 1909, when %% was paid on both 
classes; same amount quar. since to Apr. 1914. 


ROAD.—Operates 20 miles of track, Louisville to Sellersburg, with 4 line 
branching off at Watson and running to Charlestown. At Sellersburg 
connects with Ind. & Louisv. Trac. Ry. Co., running to Seymour, where 
connection is made with the Ind. Col. & So. (Interstate Public Service Co.), 
thus forming a through line between Louisville and Indianapolis. The 
line from Louisville to Charlestown will form part of a i ip line between 
Louisville and Cincinnati. Standard gauge. 70-Ib. 


OFFICERS.—Pres., Chester P. Wilson; V.-P., Frank Smith; Sec., Ira 
E. Guthrie, all of Indianapolis; Treas., J. F. Strattan, New Albany, Ind.— 
V. 82, p. 509, 868; V. 94, p. 1626. 


(UW United Gas & Electric Co. 


ORGANIZATION .—Incorporated in indiana In 1902 and acquired the 
New Albany Gaslight & Coke Co., New Albeay Light, Heat & Power Co. 
Jeffersonville Electric Light, Heating, Gas & Coke Co. and Jeffersonville 
Light & Water Co.; also controls the Louisville & Southern Indiana Traction 
Co Does entire gas and ctectste Sapuas business In New Albany and 
Jeffersonville, and supplies also Port lton, Silver Grove and Clarksville. 
franchises, 45 years in New Albany and 50 years in Jeffersonville from 1902; 
in other towns from 20 to 40 years. Guarantees the $250,000 first mortgage 
bonds of New Albany Street Ry. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Cle. 2s Cee Gee Teel kien aan cebcen. ese ER Ee 
First mortgage $750,000 ($1,-{ 1902 5g J- J 692,009 See text. 

GOGF GHEE  casedesacsid o°| Interest at American Trust & Sav. Bank, 

Chic., Trus., and at Ellot Nat. Bk., Bost. 
First consolidated mortgage } 1904 5¢J-J 680,000 See text. 


$1, pod, 000 gold ($500 ~— at American Trust & Savings Bank, 
$1,0 Chic., Trus., or at Eliot Nat. Bk., Boston. 


pon aida es 1st poke are reserved to retire a like amount of 
irst 58; $80,000 are reserved for future betterments and improvements 
and $48,000 have been retired. Both issues mature serially from 1907 to 
1942, but the bonds of 1902 may be called at 105 and int.; the new consols 
are callable after July 1 1924 at 105 and int. See V. 79, p. 2458. 


EARNINGS.—For years ending June 30. Fiscal year changed in 1910 
from May 31 to June 30. F%#aures for 1919 include 13 months. 








1912-13. 1911-12. 1910-11. 1909-10. 
Gross earnings_-...-.--. $317,625 $312,682 $299 369 $305 ,629 
Oper. exp. & taxes__._-. 202,361 200,702 192,921 188,012 
Net earnings......-- $115,264 $111,980 $106,448 $117,618 
BD RC adudeduawnke 73 ,809 71,393 66,175 66,484 
WE ciiadianovsnwe $41,809 $40,587 $40,273 $51,134 
OFFICERS.—Pres., Chester P. Wilson; V.-P., J. S. Dales; Sec., 


Ira E. Guthrie, all of Indianapolis; Treas., J. F. Stratton, New Albany, Ind. 
—V. 80, p. 1236; V. 81, p. 1794; V. 82, p. 871; V. 85, p. 737, 1466. 


(a) Louisville & Southern Indiana Traction Co. 


ORGANIZATION.—Incorporated in Indiana under the General Railroad 

ane in 1903, and is successor to the Southern Indiana Interurban Raliway 

Leases the New Albany Street Rallway Co. for 25 years from, Aug. 1 

1903 (with privilege of renewal for 25 years) at a yearly rental of $500, oy 
ig charges and taxes and divs. of 4% on $100,000 preferred stock. vV.7 


gl In Sept. 1904 acquired the Highland RR. for $10,000 In RADA 
v. 79, 1643. In Dec. 1905 acquhied the Jeffersonville City Ry. See V. 
81, p. T7902. Is controlled by the United Gas & Eiectric Co., which see 


above. Franchises owned are for 50 years; aiso permitted te carry freight 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common. $8,000,000 ($10) .. . 2. 3 cccccccce BE EUIee  acadescece 
Pref 6 % cum. $1,000,000 ($10) _... _LLL ieee CE. cect mawein & 
First mortgage $1,000,000) 1903 §g¢M-S15 1,000,000 Sept.15 1923 


gold ($500,000 and $1,000) }Int. at Amer. Trust & Sav. Bank, Chicago, 


RS A Sa and U.S. Trust Uo., Louisville, Trustees. 
New Albany St. Ry $250, ort 1902 5 F-A 250,000 Aug. 1 1927 
($1,000) guar prin & inter|Int, at U. S. Trust Co., Louisville, trustee. 


Bonds.—1st M. bonds have no sk. fd., but are subj. to call after 10 yrs. at 
105 & int. See V. 77, p. 769, 2339. New Albany St. Ry. bonds are subj. 
to call on any int. date at 105 & int. and are guaranteed by United Gas & El. 


ROAD.—Operates 33 miles of track, including 10% miles leased from 
New Albany Street Ry. and also line between New Albany and Jefferson- 
ville, and city lines in Jeffersonville. An extension to Loulsvilie was com- 
pleted in Sept. 1905. Has a contract with “Big Four” RR. for the use 
of its bridge over Ohio River and with Loutsvilie Rallway Co. aliowing its 
ears to enter Loulsvilie. Has erected an interurban terminal on Third St., 
Louisville. Girder rails, 90 lbs., T rails 75 and 77% Ibs. 








OFFICERS.—Same as for Louisv. & Nor. Ry. & Ltg. Co.—V.81,p.1792. 
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OWELL & EICHBURG ot STREET RY. nt oll 
—A tr 
eth e.g cael edeeee . of the Fitchburg & th - Sa Ry., 
and associates control. 

ORGANIZATION.— incorporated in Massachusetts in 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ncn’ nkae) waemnsen SE ance citehin 
First mortgage, see text ....| 1906 5g¢J-J 275 000 al 1 1926- 
g- gold ($1,0 0) nos f_____- Subject to call at 105 and interes 

. jonds — First mtge. was originally for $1,000,000, but has tien closed 
a 


EARNINGS.—For year tee, +t wag 20 1013, gross, $57,545; net, after 
taxes, $18,805. TA -V-1U79 sep -a- 

ROAD .—Operates 14 miles nenaes North Chelmsford, a guburd of 
Lowell, and the village of Ayer, with a spur running from North Chelm- 
ford to Westford; connects at North Chelmsford with Lowell St. Ry. 
and at Ayer with Fitchburg & Leominster St. Ry. Has 7 passenger 
cars. 1 snow plow and 2 other cars. 

OFFICER w - Eero: V.P., C. F. Baker; Sec. & Treas., 
R. N. Wallis, all of Fitchbare: Mass, _ 


McALESTER, OKLA. 

CHOCTAW RAILWAY & LIGHTING CO. 

ORGANIZATION .—Incorporated in June 1905 as successor to the 
Indian Territory Traction Co. and Choctaw Electric Co. Does a freight 
business and furnishes power for wr Light and power franchise 
perpetual; railway franchise expires in 1942. a aod bevel oo 

STOCK AND BONDS— Date. Interest. lat Maturity. 





Pref, 6% cum, $250,000 ($25). ....  ......... FF ee: 
ist mtge. $1,500,000 os 1908 5 M-S 906, "500 Mar. 1 1938 
($500 and $1,000 sca el ibid ick McAlester Trust‘ Co., Trustee. 


Bonds.—Int. at Colonial Trust & Sav. Bank, Chic.; Nat. City Bank, 
N. Y., and Mercantile Tr. Col. St. Louis. Bonds are — to call after 1913 
at 105. Remaining bonds vy be issued, under certain restrictions, for 
oct ne and eens. V. 88, oe: sis, 500 have been retired through 
8 ng fun 


EARNINGS.—For cal. 7 1918. gross, $208, 702: net, $81. 896: 1912, 
gross, $206,397; net, $80,73 


ROAD.—O tes in pened of McAlester and Hartshorne, and an inter- 
urban, over private right of way, between the two cities. 23.26 m. of track. 
Standard gauge: rail, 66-70-lb. T. 12 passenger cars, 7 other cars 

OFFICERS.—Pres., William peby. preateter: V -P. & Gen. Mer. 
L. E. Fischer, St. Louis, Mo.; Treas., Russell Palmer, St. Louis, 

Sec. & Aud., B. R. Stephens, McAlester.—V. 88, p. 1619; V. 97, p. 175. 


McKEESPORT, PA. 
PITTSBURGH McKEESPORT & WESTMORELAND RY. 
Sale.—The tone was bid in at the receiver's sale on Feb. 25 1913 dl An- 
Vv 


drew Peck, I. I. Robertson (former President and Vice-Pres., respectively) 
and William Chilvecs Compare V. 96, p. 361, 716. 


ORGANIZATION .—Incorporated in Pennsylvania in 1906, and on 
Jan. 29 1910 took over the Pittsb. & Westmoreland Ry. Co. (V. 00, Pp. 111). 
Franchises perpetual and permit the carrying of freight and coa ' ¥ 


ROAD.—Runs between Irwin and McKeesport, about 11 ‘alles, 
West Penn Ry. into McKeesport. Gauge, 5 ft. 24% inch. 0-lb. T 
and 73 and 90- ib. girder.—V. 89, p. 994; V. 90, p. 111; V. 2D, Pp. 1387; 
V. 96, p. 361, 716. 
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MACON, GA. 

GEORGIA LIGHT, POWER & RAILWAYS. 

ORGANIZATION.—Is a voluntary association formed under Massa- 
chusetts laws ~ a t.1911. Has acquired all the com. stock of Macon Ry. 
& Light Co., practically all the com. & pref. stocks of Macon Gas Co., $3,- 
by 000 lot the ‘34. 000 ,000] stock of the Central Georgia Power Co. and the 
entire capital stock of the Central Georgia Transmission Co. Also owns 
over $1,300,000 6% securities of its constituent companies issued for new 
construction, &c. 

STOCK AND BONDS— Date, 
Common, $8,000,000 ($100).. ---- 
Pref.,$2 ,000,000 6% n-c.($100) —-.-- 500,000 Apr'l41% 
First lien mtge., $6,500. ey 44 | 1911 5 M-S 3,280,000 Sept 1 194) 

gold ($1,000)__....-- e* &r| New York Trust Co.. New York. Trustee. 

Stock and Bonds .—Pref. shares are callable at 110 and are pref. as to prin. 
and dividend; are a J on Pittsburgh Stock Exchange. Common 
is listed on Pittsb , Chicago and London stock eee. The 
remaining $3,220,000 f t lien bonds are under 
for uisition of other securities and for extensions and Er 

by deposit of all the securities owned by Ga. Lt. P 
105 & int. on an a date on 30 days’ notice. o> 
of A. Bank of Sco 


, or hades sk. fd. 
50,000 1916 to 1920, $75, 000 1921 to 1925 and 100,000 1926 to 1940. 
- 93, p. 1532. Bonds are listed on Chicago, Pitts 
exchanges. 


Interest. 


Outstanding. Maturity. 
0 EP eee 


urgh and London stock 


Dividends.—Div. of 14% was paid in Jan. joie: April, 144%; July, 
146%; Oct., 114%. Im 1914, Jan., 144%; April, 114%. s | 


EARNINGS .—For the 12 mos. end. Dec. 31 1912 (with the extension 
to Atlanta —_ Gmpletet in Sept. 1912), interest, div. and surplus earn- 
ings og ye eorgia Lt., Power & Rys., $260,050; ‘less all income de- 
ductions, in ay charges and general expenses, &c., $144,320; balance 
applicable to dividends, $115.730. 

nies 0 tes entire electric 


PROPERTY .—Through controlled. com perates 
Way and gas business in Macon; furnishes electric light and power in 
Macon, Monticello, Forsyth, Barnesville, Griffin, Bibb and Hampton, Ga.; 
sells a large amount of electricity in’ Atlanta. 
OFFICERS -—Pres., Philli G. Goasier. NN. Y.. Ve-P., q; D. Everett; 
Sec. & Treas., Herman 8S. Swift; Asst. Sec. & Asst. Treas., W. E. Fulcher. 
—V.93,p. 1532 » 1668; V. 94, Dp. 630; V. 95, p. 544; V. 98, p. Wie: 


(1) Macon Retiues & Light Co. 

Entire com. stock is owned by Ga. Lt., Pow. & Ry 

ORGANIZATION. —Incorporated in Georgia on Oct. 23 1902 dy the 
Sasvege 8 & Light Co. of America as a pnecucece of the Macon Consoll- 

treet Ry., the Macon Electric Light & the North & South 

~feon Street Ry. and the Metropolitan Street . The city ordinance per- 

mitting the consolidation, passed on Sept. 1 "1902, granted a a 
franchise. For terms, see V. 75. p. 733. 

In Mar. 1914 the Georgia RR. Commission was asked to sanction t 
issue of $700,000 —— common stock, making the total $1,600, ooo 
It was understood that the increase would meet with opposition. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
Common, $900,000 ($100).... .... ---.----- $887,700 See text. 
Pref., $300,000 ($100) 6% cum -. 6 os 283,600 See text. 
Macon Ry & Lt Ist cons mtge/f 1903 52 959,000 Jan 1 1953 

&, $1,000,000 ($1,000) _- anf Int. at Equitable Trust Co., N. Y., tee. 


trus 
Macon Elec Lt& Ry lst mtge| 1899 g J-J 42.500 Jan. 1 1929 
56. C00 ($500) gold_._.c*/Int. at Equitable Trust Go. _N. Y., trustee. 
onds.—Macon Ry. & Lt. 1st consols are subject to call on any interest 
Pe. y- at 110 and int. 341. 000 bonds, $12,300 com. and $16,400 pref. stock 
age Seta by Savannah Trust Co. to retire the $42,500 bonds remaining out. 


V. 76, p. 212. 
Dividends.—6% per annum has s.-a. on pref., 1903 to April 
1913 incl. On com. pe div Sh pala duly. ay $3 3°: 14%. In 
1911, Jan., 1%%; In 1912, 6% , Mar., 3%. In- 


Ju 
formation as to , A Uivitcnas not ceshabe. 
ROAD.—Owns and operates about 36.63 miles of track, all of which has 


been re-laid with 70-Ib. Fails. 61 cars. 


EARNINGS.—For years ending Dec. 31: 
Yearend. Gross Net (after Int.on  Pfd.Div. Common Balance, 
Dec. 31. Earns. Tazes). Bds.,.&c. (6%). Dividends. Surplus. 
i.) $554,742 $219,264 $58,477 $17,016 (6%)$62,139 $81,632 
|) ee 512,550 214,439 51,800 016 india <ahienin 


17, 

OFFICERS.—Pres., Wm. H. Felton: V.-Ps., P. 

w ; Sec. & Treas., Richard Oudersluys.—V. o7 ’p. 
(2) Macon Gas 


Co. 
ORGANIZATION -—Incorp. in Ga. In 1852. Was formerly Macon Gas, 
Lt. & Water Co., but In Oct. 1911 transferred its water plant to the city 


Be and T. F. 












and changed name to present title. Controls entire gas business of Macon, 
Practically all the $300,000 com. and $210,200 pref. stock is owned by Ga. 


Lt.. Power & Rys. gong has e ages 
EARNINGS. oe 31: 
Dec. 31 # ai Net Lae Interest Fh) ohh od Eotouss. 
Year. pordines. ‘azes). on Notes, op 
1960 ends aue aie ae $43 ,672 $3,145 $10,000 $3 527 
SURE ki counschdwes ae ee a ae 10,000 25,905 


Has Output now exceeds 
100, 000, 600 cu. ft. per annum.—V. 93, p. 942, 7. 


bod Central Georgia Power Co. 
Georgia Lt., Power & Rys. owns $3,660,000 stock and $590,600 notes. 
ORGANIZATION .—Incorp. in Ga. on Mch. 4 1907 as Bibb Pow. Co. and 
in Jan. 1908 changed name to present title. Began operations June 1 1911. 


Po sae vg pfs ~ Sep DS— Date. Interest. pry ys fe Maturity. 
tock, $4 


M e, $3, 000: "000, ($1,000,) 1908 5 M-N_ 3° 000" 000 May 1 1938 
$80 ¥* & $100, ore ecitvs Windsor Trust Co., New York, trustee. 
DGD ° nadncieaunaae r* 
alea® SORT AS el Rg Ps RR ea ee Bae Ue ene? ie eo... 


Bonds .—Int. on bonds is payable at office of A. Leach & Co., N. Y., 
or Bank of Scotland, London. Subj. to call at ios and int. for sk. fd. or 
any or all at co’s option on any int. day beginning May 11913. Sk fd 
of 1% of bonds out begins in 1913. V. 88, p. 1199. 


EARNINGS.—For 12 mos. ending April 30 1913, net, $231,338. 


PROPERTY .—Owns hydro-electric plant foageehy 16,000 elec. h. p., 
gliatety to be increased to 24,000 elec. h. p.) = come Ocmulgee or near 
Jackson. ission lines extend to Macon, F .B . 
Barnesville and Griffin, eager a at the last-named Sar oalek with 1 the line 
of the Central Georgia Transmission Co. (whose entire capital s 
notes are owned by Ga. Lt., Power & Rys.), running to Hampton and 
+ eee Total length of on lines, 125 miles.—V. 93, p. 1536, 
1670. 


MADISON, WIS. 


SOUTHERN WISCONSIN RAILWAY CO.—A trolley road. 

ORGANIZATION.—Successor to the Madison & Interurban Traction Co. 
which was Incorporated in Jan. 1905, and on Sept. 1 1905 purchased the 
Madison Traction Co., which was itself successor to the Madison Electric Ry. 
franchises expire in 1932, 1938 and 1944. and are practically exclusive. 


en tt AND ro ga Date. Interest. Outstanding. Maturtty. 


» $100,000 ($100)...... ---. .-------- $50,000 -........ 
ued. & Interur Trac tet ose} 1906 660,000 way 1 193i 





g M-N 
$685,000 gold Ye 000) .c*JInt. at citizens’ Sav. & Tr. Co., Cleve., Trus. 
Gen mortgage, 2,0 of 1907 325,000 Junezs 1932 

($500 and $1,000) __-__- Int. at Merch” 4 rr Tr. Co., Chic., trustee. 
Bonds.— Mad. & Inte ‘Trac. mtge. was for $1,200 ,000, but mtge. was 
closed and only =e 000 issued, the balance bein canceled. Whole 
callable on any in ae at 103 and int. on 60 Originally 
bonds had no s. ae ut by terms of supplemental mtge. $10,000 was made 
J eget Aug. 20 fei. $15,000 Aug. 20 1913 and $20,000 annually on each 
A 0 thereafter until maturity. V. 92, p. 1566. $25,000 have been 
: Of the gen. mtge., $660,000 are reserved to retire above prior 
1 ens. 


ROAD.—Owns 14 miles of standard-gauge track, Including lines in Madl- 
ae, and extension to Fair Oaks, Elmside, Lake Park Cemetery and South 
ison. 


OFFICERS.—Pres., F. W. Montgomery; V.-P., 
Sec. & Treas., Warren Montgomery; Su 
o. 501; V. 80, p. 1174; V. 83, p. 96, 156; 


MANCHESTER, N. H. 


MANCHESTER TRACTION, LIGHT & POWER CO. 


ORGANIZATION .—Incorporated in 1901 in New Hampshire and com- 
prisee the several light, power and street railway properties in and acround 
Manchester. The company owns the stock of the orem Electric Cos 
the Manchester Electric t Co. and the Manchester Street Ry.; 
owns entire Fy 000 stock of the Manchester & Derry Street Ry. Fn 
chester St. Ry. stock now authorized and issued, $1,219,500. 

In June 1906 Manchester Traction Light & Power acquired the entire 
oo o- (now $240,000) capital stock of the Goffs Falls Litchfield & Hudson 

t Ry. (name in Feb. 1907 to Manchester & Nashau Street 
Ry. hy) aed issued $350, stock to ver & for the same and to provide cost of 
improvements, &c. See V. 82, p. 1 

In Nov. 1908 the Comm. authorized the Manchester Trac. Lt. & Pow. Co. 

to issue $400,000 additional stock to take over a So of the Manchester 


Dudiey Montgomery: 
pt., D. Montgomery.—V. 79; 
V. 92, p. 1566. 





& Nashua St. Ry. and the Manchester & Derry Ass the same time 
the Comm. a an increase of $40, 10001 in 1 stock of har com- 
pany and $50,009 increase in latter company’s stock. V. 87. 1420. 


In Nov. 1913 the shareholders voted to J yoy the $600,000 yeodk: of the 
Nashua Light, Heat & Power Co., each share to receive one share of stock 
of Manchester Trac., Lt. & P. Co. and $40 in cash. V. 97, p. 120, 180, 


1583, 1895. 

Franchises perpetual. 

STOCK— Date. Interest. Outstandr Maturtty. 
Stock, $5,000,000 ($100)..... -.-- Q-J 15 $2,800 “000 Apr '14, 2% 
First consol mtge, $2'000: 000,J 1901 5 ¢A-O 1 750, 000 Aprili 1921 

gold ($1,000)__.--.. ee ng Interest at American Trust Co., Boston, Tr. 
Manchester Electric Ligh 

first mortgage, $250, 00. of 1897 5¢A-O 250,000 Oct. 1 1917 
Gofts Falls Litch Hud ist MJ 1906 5¢J-D 200,000 June i 1926 

gold $300. nee ($1, 000) _. tf| Interest at S sperican Trust Co., Boston, 

lst mtge.| 1907 5J-D 125,000 Dec 1 1927 


rong St 
00d). guar. tf {Int. at American Trust t Co., Boston, Trustee. 
png “gad ‘s e new first consolidated mortgage $250,000 are 
retire the bonds of the Manchester Flectric Light Co. The Goffs 
Falls Litchfield & Hudson and the Manchester & pe St. Ry. bonds 
are guar. prin. and int. by Man. Trac., Lt. & Power Co. 

ROAD.—tThe different roads controlled comprise 64.058 miles of track as 
follows: Manchester Street = AS 41.368 miles; Manchester & Nashua Street 
Ry. (formerly Goffs Falls Litch. & Hud. St. Ry.), 14.335 miles; Manchester 
o ee =. Ry., 8.355 miles 


'ds.— First dividend of ot on Jul 15 i) in ngs say in pees 


(chan to quarterlv!, 74% %: in 1904,6% : in 1905, 6%: 7%: in 
1907, 84%; 1908 to 1912, incl., 8% per annum; Oo extra y oy in ‘1911-12: 
= an * aie » 2%; April, 3%; July, 2%; Oct.,2%. In 1914, Jan., 2%: 

re) ‘ 

REPORT.—Of the megnshonter: Street Ry. for zeae ending June 30: 

et. Int.&@ Taz. *Divtdends. Surplus. 

TOP Sen daesscsunnus $463, 021 $104,732 $19,686 (om )373. 170 $11. 875 
aetit a dail lat eben aohes ptf 532 93,704 16,324 (6%)73,170 4,210 


397.519 93.999 12, ‘691 (6%)73,170 8,138 
K This is dividend on Manchester Street R Ry. stock 


EARNINGS.—oOf Manca Trac., Light & Power Co. for year end- 


ing June 30 1913, gross, $506,050; net, $369,956; other imcomeer $74,951; 
interest and taxes, $135,151; “aBethonae’ (8%). $224, sh — 385, 756. 


OFFICERS.—Pres., E.C Poser, V.-P. & Gen. M . Brodie Smith; 
Clerk, Edwin F. Jones; Treas., P. L. Saltonstall pine ag av B- 1160, 1420: 
V. 93. p. 1787; V. 97, p. 117, ihe, 1583, 1895; V. 98, p. 115 


I 


MARION, ILL. 
COAL BELT ELECTRIC RY. 
In 1904 passed Into control of the St. Louls Iron Mountain & Sou. Ry. Co. 
STOCK AND BONDsS— Date. Interest. Outstanding Maturity. 
Stock, $300,000 ($100)....... -..-. meer SOORES . cannes cue 


EARNINGS.—For fiscal year ending June 30 1913, gross, $63,436; net, 
$12,402; other SRT $11,100; taxes, &c., $12 ,701; com. div. (6%). 
$18,000: surplus, $5,1 


ROAD.—Operates ahs miles of track from Marion to Carterville and 


Herrin. Standard gauge. 52 to 70-lb. T rail. 
QFFICERS oy eg Geo. J. Gould; V.-P., E. J. Pearson; Gen. Mer. 
J. W. Higgins; Sec., F. W. Irland; wires: F.M Hickman, Gen. Aud. 


J. G. Livergood, St. Louis; Supt., gst Iino, Mo. 
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MATTOON CITY. ILL. 
CENTRAL ILLINOIS PUBLIC SERVICE CO. 


ORGANIZATION .—Incorp. in Illinois in 1902 as the Mattoon av R 
and on Aug. 25 1910 changed its name to the above. » dD. Ip 
to Aug. 1 1912 did rie tak an electric light, power and heat jens 
Mattoon and an electric t and power business in Charleston and = 
Ill., besides peeves D.-.0+4 railways in Mattoon and Charlestonand ar 

interurban ra way between those two points. But on July 29 1912 in- 
creased capital stock from $330,000 to % ,000,000 (32, 500,000 peat. ), and 
on Aug. 1 1912 began in aay additional ‘public service properti es in Cen- 

, Southern and Western Illinois, doing electric light and eta gas and 

street railway business. Yor list of properties see V. 95, 1744. On 

Aug. Reds 1912 pace &@ 1st and ref. mtge. to the Continental & Comm. Tr. & 
icag 


my Nov. ron Tecrensed auth. capital stock from $6,000,000 ($3,500,000 


com. and $2,500,000 pref.) to $10,000,000 ($5,000,000 pref. ) Vv. 97,p. 1583. 
STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Re GE GOGO . céscncnkes 
Preferred 6% cum. gaat ieee - >. -aeeablgwaes : Sane) scosssuae 
rs goa ref. mtge. gold 1912 5 F-A 202,000 Aug 1 1952 
RAM ONIIED ha: daisies hates 6s ite econ! */Interest payable in weer York. 
On eilying bonds (incl. $518, - 
TEES A ASIN Sa ZR Sg gg ‘i 2.) a 
10-year "poll debentures. -_-... ee 6% LIE cheaimmaere 
T I ee cas. <adiemelnas B3000800 cicccccace 


Bonds.—The first and ref. bonds are red. at 105 on any interest date. 
Additional bonds may be issued under certain restrictions. See V. 95, p. 
1744. Of the underiying bonds (covering 13 of the properties), the com- 
~ Ag in its treasury $518,000, which it will, asit may require ‘additional 

exchange for its own bonds, par for par. 

ROAD.—Owns street railways in Anna, Mattoon, Taylorville and 
Charleston. The Central Illinois Traction Co., whose st and bonds 
are deposited under the mortgage, owns an interurban railway between 
Mattoon and Charleston and a street railway in Paris. It is contemplated 
later to extend the interurban to a connection at Paris with an interurban 
line now operating between Paris and Indianapolis. 

bod: 


“OF FICERS.—Pres., Marshall E. Sampsell; V.-P., F. 8. Peabody; Sec. 


. R. B. Donnelly.—V. 88, » 52; V. 91, p. 655; V. 95, p. 618, 
1744; Vv. "96. p. 1020; V. 97, p. 1583 





> MAUCH CHUNE, PA. 
* CARBON TRAN T CO.—A trolley road. 
F ORGANIZATION .— Incorporated in July 1908 in Pennsylvania as a re- 
organization of the Carbon Street Ry.sold at foreclosure sale May 16 1908. 
rete is being improved by reconstruction, new # Mountain, wh é&c., in- 
cluding the developinent of Flagstaff Park on Flagsta 


— which is 

8650 feet above and overlooks the picturesque Mauch Chunk. 

tg Py 4 BONDS.— Date. Interest, ounmendine. Maturity. 
I ON Se Acatsadece 
ist m S180, 000 ($100 and 1908 S¢F 150,000 Aug 1 1938 

$500) gold .......... c*tf am, | at : trustee. Chunk Tr. Co., Mauch Chunk, 
Second mtge $100,000 eet) 1910 g J-D 30,000 June 1 1940 

($100 and $500) _____- ce*tf{ Int. at Maueh Chunk Tr. Co. ., Trustee. 


Current Habilities Dec, 31 1 Deen dtmaeakens 


| Bonds.—First mtge. maui Ae be called at 105 and ae on any Int. day 
after Aug. 11913. Second mtge. bonds are red. in any amount on any Int. 
day after June 1 1915 at 105.q¢ be be’ i Bp Bk ee 

EARNINGS.—For the year ending Dec. 31 1913, gross, $51,637; net, 
$17,481; charges and taxes, $10,798; surplus, $6, 684. 


ROAD.—Comprises 12 % miles of track; 24 cars. Owns about ,425 acres 
of valuable rea) estate, including 75 acres on ‘Flagstaff Heights.’’ 
OFFICERS .—Pres., Val. fete. 2 Wegpetern: V.-P., Wm. Dods» 
Mauch Chunk; Sec. & Mer. J -F.¢ eiser, Mauch Chunk; Treas., Jno. M- 
p. ‘ 


Wolff, Waynesboro.—V 


MEADVILLE, PA. 
= NORTHWESTERN PENNSYLVANIA RY. 


'e ORGANIZATION. c_pnennecenes in seqeertvania in March 1911 as 
successor of the Meadville & Conneaut Lake Trac. Co., V. 92, p. 187 (a hold- 
tg company), and its controlled companies, mes Meadville Trac. Co. (V. 92, 
hs 262) and the People’s Incandescent Lt. Co., V. 92, p. 1033. Franchises 
nm Meadville expire ins1944. Interurban eeshaed perpetual. Affords con- 
nection for Penn. RR. System with Meadville. 

In the latter part of 1912 purchased the Erie Traction Co. and the Mead- 
ville & Cambridge Springs Street Ry. 


Franchises.— There are 23 franchises, of which 16 are > item 3 for 99 
years, and the shortest one does not expire until 193 





STOCK AND BONDS— Date. Interest. Ouistanding. Maturity. 
es Ee (Ew. tous 8 | Sécceoeeue SRE | paid nachna « 
Pref., $500, 000 ($50) fee ee ED: -- sng Bikinis owe 
First. mortgage, $1,250,000f 1911 5 ¢M-S 645,000 og a a 

gold ($1,000)_._.._.. *tf\ Int. at Se Trust Co., oN 
People's Viseméunacni Light} 1900 000 ‘bes. re “1920 

Ya 2 eee tf| Dela. Co. Tr. Safe Dep. & Title Tns. Co., trus. 
ist M.(Erie D “> )$1, My ,000tf 1912 5 J-D 250,000 Sept i 1947 
2d M. (Erie Div.) $305,000_tf 1912 ba text 305,000 Sept 1 1947 
Erie Trac. (Erie Div. )$500, 000\| 1907 5 g J-J 500, 000 July 1 1929 

IAS tidiin tpi bi rs tshigtin {Int. at Secur. Sav. & Tr. Co., Erie, tee. 


t 
collat. trust notes, $165,00 *} 1913 -N 165,000 Mar 1 1918 
($100, $500, $1 ,090).._c. tfjInt. at The Sec. Sav. & Tr. Co., Erie, Trus. 
« Stock.—Entire common stock ts held in voting trust. - . 
= Bonds.—Of the 1st M. of 1911, $150,000 are reserved to retire prior liens; 


remaining bonds are for impts., extensions and acquisitions under certain 
restrictions. Subj. to call on ia int. date at 105 and int. Annual s. f. 


of 1% of bonds out hee Nov. 1 1914. Bonds retired to be kept alive. 
V.92,'p. 1033, 1436 f the $1,500,000 ist M. Erie Div 500,000 
are reserved to retire the Erie Trac. bonds and $550,000 for ex ons and 


| etterments and $200,000 are in treas. Sink. fund, 1% annually, commenc- 

pg Apri 11917. Erie Trust Co., Erie, trustee. The 2d M. bonds bear 2% 

e first year, advancing 1% Yearly to 5%. Int. J.-D. ol 

Trust Co., Pittsburgh, trustee. he E rie Traction bonds have a sink. fund 
of $20 for every $1,000 1st M. bond, Laaietion July 1 1917 (denom. $1,000 
$5,000 & $10,000). Thecoll. trust notes are secured by deposit of $200, 006 
purchase- money mortgage bonds. Redeemable at 101 and accrued interest 
on 4 weeks’ notice.ye . i be 


& ROAD.— a var 11 miles of track in Meadville, 16% miles be- 
tween en ty le and Lipesville,, poe. a 2-mile extension to Conneaut Lake, 
and 42 miles between Meadville and Erie. Total track, 70 miles. At 
Linesville connects with the Penn. RR. System. 


EARNINGS.—For year ending Dec. 31 ery gross, $373,620; net, 
$106,387. In 1912, gross, $250,342; net, $86,2 

OFFICERS .—Pres., George A. Gaston; V. oo. D. Rhodes, N. Y.; 
Sec., Wm. Goodman, Ne 2s. ate, © harles Tanz, Meadville: Mer., 
Charles M. Hatch, Erie. General office, Meadville: N. Y. office, 30 
—* 92, p. 1033, 1436; V. 95, p. 420; V. 98, p. 74, 237; V. 98, p. 


' MEMPHIS, TENN. 


« MEMPHIS STREET RAILWAY CO, 
Amer. Cities Co. (see under New Orleans) owns 86% com. and 88% pref 





r ORGANIZATION .— Chartered In Tennessee on March 28 1895’ and con- 
solidated with the Citizens’ St., East End St., City & Suburban and Mem- 

phis & Raleigh Springs lines; franchises run until Nov. 1945. Does the 
entire age railway business ot hes p city, including suburbs of Binghamton, 


Springs and South Mem 
ep 1913 purchased the property (excl. the building owned in Mem- 
> and the car barns) of the eview Traction Co. (sold at foreclosure 
Sept. 1912) for dbo 000, payment to be made in 20-year Lakeview 
on bonds bearing 2% int. for 2 years, 3% for 3 years, 4% for 8 years 
and 5% for the last 7 years. V. 96, p. 863.» 





Decision as to Fares.— On Sept. 7 1907 the Supreme Court of Tennessee 
rendered a “Gecision holding invalid the Malone imance providing for 
certain aa ed 


reduced ah; 85, p. 654. The Supreme Court has co: 

the co.’s franchises in all respects, including te charge Scent fare.eq 
City Ordinance Not Yet Enforced.—On March 13 1914 Chancellor Fentress 
granted an pmepetion restraining the city from enforcing a vexatious and 
unreasonable ordinance which was to have Cereme effective March 14 1914. 
For details of the ordinance see V. 98, p. 912 


STOCK AND BONDS— Date. Interest. Outstanding. Matu i 
Osc CEAIEO TERUG) gacce cece sac cos £2,500,000 Deo.'13, 1% 
Pref... 00,000 5 m, cum., 

($100)red at 110&accr divs} -- . -M 2,500,000 Mar.’'14,1% 
Gons. mtg.. $10,000,000, 1905 5aJ-J 8,761 ‘000 July 1 1045 

gold (see text) ______. c* &r/ Interest at Contra) Trust Co.,N. Y. Trustee. 
Oite, St. RR. ist wae ($1, 000) 1887 6¢d-J 906 ,000 Jan. 1 1916 


gold, nosf, not red ethane t. at AP. Ex. Nat. Bk. of 
2-year gold deb notes__-_---- 1913 5 g M-N 1,000,000 Nov 11915 
Bonas. rg Re $10,000,000 new bonds, $906,000 are reserved to retire 


Citizens’ S nd ey are in denominations of $1,000 coupon and 
$10,000 r nore Are not subject to call. Sinking fund $25,000 per 
aaa, 1910-14; $30, 000, 1915-19; 335, 000, 1920-24; 40, 000 1925-29, dod 
$50,000 1930-45. Bonds in sinking fund are kept alive. See V. 82, Dp. 
628, 1496. $75,000 was held in sinking fund Dec. 1918. Of the Somme 
orted outstan g $177,000 are in the treasury. . Read and M. 
uckingham are trustees of Citizens’ Street RR. or” 
Dividends.—On pref. stock 5% geld since issuance bs to and including 
ye. 1914. Oncom., ag ws div.—1%—paid June 1912. In 1913, Mar.,1%: 
Dec.,1%. 


REPORT.—For year endin pee. 31: 
Gress Boras 7 after Tazes. Int.Oth.Deducns. Surplus. 
$1,998, 364 


BOLO  déuocucdeu ale 098 $508 ,364 $193,734 
BEES ‘anonseenie 1,937,308 712,175 481,298 230,877 
1911 ......-2-. 1,890,496 700,660 464,326 236,334 


Passengers carried in 1913, 49,800,069, against 48 % 486 in 1912. 

ROAD.—Owns 128.80 miles of track, of which 51.12 miles s double 
track in Mem and suburbs. Rails 60 to to Bob. oa ‘to 107-Ib. girder 
311 passenger and 26 miscellaneous cars. 


OFFICERS.—Pres. & gen. a. £ Thos. H. Tutwiler; V.-P., L. E. 
Wright; Sec. & Treas., W..H. ughs; Aud., L. Le May.—V. 88, p. 564; 
V. 92, p. 118; V. 94, p. 1627; ye 96, p. 863,,1022. 





MESABA, MINN. 

MESABA ELECTRIC RAILWAY CO. 

ORGANIZATION.—Incorp. on Feb. 19 1912 in Maine as a holding 
company to own all the stock of the Mesaba Ry. Co., which company was 
incorporated in Minnesota in Jan. 1911 as an o perating co company to build 
a passenger and freight electric road on the ron Range, Minn., 
connecting the towns of Hibbing, Chisholm, Buhl, Mountain a, Ne 
tpg and Gilbert. a distance of about 35 miles. V. 94, p. oad 

Xx gta = of ey y ex — towns, with steam aa 

operation " 
Pine first $1, poo — » BAL Ry. 1st 5s were underwritten on basis of 


on. 


1,000 bonds, $500 pref. and $750 com. stock (of Mesaba Elec. Ry.) 
or $1,200 cash. See also V. 98, p. 1157. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Common $2,500,000 ate 1,575,000 
Pf $1,250, 000($100) TEs Sees conauee aes 
Mesaba Ry 1st M $2,500, "000 1912 5¢M-S 100; 000 Mch 1 1932 
gold ($1, 00) sink. fund _‘c*tf}Int. at American Tr. ‘Co. .. Boston, trustee. 
Bonds.— Remaining bonds are reserved for future additions inpte.. &c., 
Subject to call as a whole or in part for sinking fund at “tam & int Sinking 
fund, 24%% of total bonds certified, begins Jan. 1 1917 
EARNINGS .—For 11 mos. ending Jan. 31 1914, gross, $232,591; net, 
taxes, $102,595; bond iuserent $50,437; surplus, $52,158. 
OFFICERS.—Pres., Geo. D. Appleton; Sec., Merrill Griswold; Treas., 


8. F. Shannon. 

Officers of Mesaba Ry. (operating co. oy Oscar Mitchell; V.-P., 
R. W. Watson; Sec.. 8. R. Heney; Treas.. L. Saltonstall; Gen. Megr., 
H.S8. ‘Newton.—V. 94, p. 1317; V. 98, Dp. its? 1245. 





MIOHIGAN OITY, IND. 

CHICAGO LAKE SHORE & SOUTH BEND RY. 

ORGANIZATION.—Organized in Indiana Dec. 1901. 

No securities in hands "of public except w+ oat pe bonds. Rest al) 
owned by —» LT, which has used them as collateral only. 

STOCK AND pong + eo Date. Interest. Outstanding. Maturtty. 
Common, $5, hoe 000 nee ieader PTE  uuaccanowe 
Pref, $1,000,000 ($100), ben sastnee [i  <traandkee 
ist mtge, $6,000,000 ($1, 000) 1907. 5 F-A15 4,004,000 Aug 15 1947 

SE ssnbaseasucenbéaene interest at Cleveland Trust Co., Trustee 
Equipment trust, $350,000 _- {ot 1908 6% 150,000 See text 
Cleveland Trust Co., Cleveland, Trustee. 

Bonds.—Remalining bonds are reserved for future extensions and im- 

rovements. They are subject to call at 102} at any Int. period. Sink. 
nd of $50,000 pe annum begins Aug. 15 1917 for ten years, then 2% of 
bonds outstanding until fe vagy: he equipment trusts cover 31 cars. 

They mature $50,000 annually May 15 1910 to May 15 1916 inclusive. 
ROAD.— ates a total of 69% miles between South Bend and Chi- 
0; 5% miles Hammond to Pullman, owned by Illinois Central RR.. 

is leased to Chicago Lake Shore & ae Bend. 70-lb. T-rail. 
sh fe -—Chairman, H. P. McIntosh; Pres. jvesen®); 

. Mger., C. N. Wilcoxen, Michigan + Sec. & Treas., 

—. 86, p. 51, 167, 420, 1528; V. 98, p. 


Senna en 


MIDDLETOWN, N. Y. 
WALLKILL TRANSIT CO. 


ORGANIZATION .—Incorporated in New York on March 30 1905 as 
successor, under foreclosure, to the Middletown-Goshen Electric Ry. and the 
Middletown- Rag ene tate Elec. R See V. 80, p, 1059, rs 


V-P. & 
. C. Lang; 


was placed in hands of receiver Oct., 1908, on account of a judgment in 
injuries obtained by a motorman, but all indebtedness having been paid off 
receiver was discharged April 23 1909. 
STOCK AND < ~-hatll Date. Interest. Ousteneey. Maturtty. 
SEE I SE bedcuens gese 3 cncbeecece SOT acsavcdieae 
1st meses $350, rs td ($100,f 1905 5¢M 300,000 May 1 1935 


c* tf) Int. at Com w'lthTr.Co. ,Harrisbu 
Apa "s 0 reserved for future improvements. Are sub 
after 10 years at 105 

EARNINGS.—For year ending June 30 pose, gross, $75,618; net, $13,- 
199. In 1912, gross, $79,114; net, $9,550 


ROAD.—Operates 12.84 miles of track extending from Middletown, 
N. Y., to Midway Park, Goshen, including switches, turnouts, &c. Ralls 
65-Ib. T except } mile only of 80-Ib. girder. Standard gauge. 
OFFICERS.—Pres. and Gen. Mgr., DeWitt C. McMonagle; V.- 
A. Kunkel; Sec., J. F. Weiss, Harrisburg, Pa.; Treas., W 
risburg, Pa.—V. 80, p. 998, 1059, 1425, 2346. 


MILFORD, MASS. 
MILFORD & UXBRIDGE STREET RY.—Trolley. 
ORGANIZATION .— Incorporated In Massachusetts In 1901. On July 
10 1902 consolidated by purchase of entire capital stock with the Milford 


Holliston & Framingham St. Ry. In 1907 the Milford Investment Co. 
was organized to finance the floating Indebtedness of the Milford & Uxbridge 


ecace a8 


2s eee 
to call 


P., Chas - 
M. Oglesby, Har- 





STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock, com, $440,000 ($100)... -... -..-.---. $440 ,000 See earns. 
sreigred $100, 060 Ditité kee oaenaiows 100, See earns. 

. Holl. & Fram. ist mtge.{ 1898 gJ-J3 165 as Jan 11918 
165,000 ($1, oer ts c*_.ntfl Int. at amis, Trust Co., Boston, Trustee. 
Uxb bondsf 1902 5¢ 5.000 yan 1 1918 


1 
($1, 000) pond c*_ntf\Int. at Ame. Trust Co. abcoton Aitestes, 


“<9<-- 
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BARNINGS. .—For fiscal year en LJanene 1913, , $223,337; net, 
taxes, 376; other 


after 906; a= 8 ,000 
er ek eh dle wen ie. dive., $ (8% on com. 


ROAD .—Owns 36 miles of track, “from So. Framingham to Uxbridge and 
from Milford to Medway and Hopkinton. Also controls Lake pmuc 
Park. 47 passenger cars, 8 snow plows and 4 miscell.; 134 electric motors. 


OFFICERS.—Pres., John T. Manson, New Haven; Conn.; V.-P., Joel A. 
Sperry, New Haven; Sec., Wendell Williams: Treas., E. Waiker, Mil- 
tord; Supt., W. L. Ad ams, Milford, Mass.—V. 74, p. 1308; V. 76, p. 102; 
v 88, p. 375; V. 90, p. 914; V. 91, p. 463, 1160. 








MILLVILLE, N. J. 
MILLVILLE TRACTION.—A trolley road. 


STOCK AN » BONDS— Date. Interest. Oustontins. Maturity. 
GR See nddesccdvcks cose Seduced ph 33 dca sah Oe ws 
ist mortgage $400 ,000 gold} 1894 5¢F-A 3/000 Aug 1 1914 

($1,000 each) ..........- Int. at Land Title & Trast Co., Phila., trust. 
“Other debts" SUE EEEes acen §  cndaposee SOEMOD  cccustauis 


Bonds.—Not subject to call. 
EARNINGS .—For year 1913, » $52. yet def. from oper., $19,491. 
In 1912, gross, $48,385; def. troan oper oper. -» $13,4 
ROAD.—Operates 12.55 miles of track in eiieis. ) aaaaa and town- 
ship of Landis, of which 8.67 miles put in operation In 19 


OFFICERS .—Pres., George Wood; V.-Pres., R. D. Weed: Sec., G. H. 
Thomas; Treas., Daniel C. Lewis. 


MILTON, PA. 
LEWISBURG MILTON & WATSONTOWN PASS. RY.—Troliey. 
ORGANIZATION.—Chartered Sept. 3 1897. In 1910 Whittaker & 
Diehl of Raeeeee poremeses contre from 9 Railways Company General. 
Under contract with Penn. RR., the Lewisb. Mil. & Watsont. Pass. Ry. 
= mage to electrify some 11 miles of y+ between Montandon and Mifflin- 
bas and to operate a line in conjunction with steam use of that section of 
connecting with present trolley line at East Lewisburg. 





SCR i coe AND BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage ice $300,600 eid 1910 “S¢F-A  — 160,000 Feb 1 1940 
CP Adédibusewseacnad Int. at Land Title & Tr. Co., Phila., trustee. 


Bonds .— Remaining robe can only be issued for improvements and ex- 
tensions at 80% of e cost. Sub. to call as a whole on any Int. date after 
Feb. 1920 at par. 

—w- 12 mos. end. June 30 1913, gross, $54,:219 net, 

ROAD.—10 miles of track between points named in title. 
operation cars. 


OFFICERS.—Pres., John Y. pynistaler: mS -P., 
Treas., D. L. Diehl; Asst. Sec. & Treas., W 


11 overhead- 


L. G. Brown; Sec. & 
. Rankin.—V. 90, p. 1363. 





MILWAUKEE, WIS. 
THE WISCONSIN EDISON deny INC. 


ORGANIZATION. .—Incorp. in N. Y. on Nov. 7 1912 to take over the 
North American Co.'s holdings in Milwaukee and other Wisconsin public 
utilities. Owns or controls, through stock ownership, the following cos.: 
Milwaukee Light, mens & Trac. Co.|North Milwaukee Light & Power Co. 
Milwaukee Elec. Ry. & Light Co. Wisconsin General Ry 
Wisconsin Gas & Elec. Co. Burlington Elec. Light & Power Co. 
Watertown Gas & Electric Co. 

PW On Apr. 29 1914 the une & filed a certificate of increase of capital 
eo a to 400,00 , to provide for conversion of the con- 
Vv e bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, 215,000 shares (no 
par DIPERttthbetnhuaes sa00 <<ekcene ae | eee 
ie Le cum "$10, 000,000 ($100). __-. 6% $1, 500 aaa 
a ebens $10,000, ,000 ($1,000 | 1914 6g M-N 6,500,000 May 1 1924 
SS, ree 


ebentures are convertible into stock at $80 per share after May 1 1916 
and prior to me 1 1923, and red. at 102 on any after May 1 1916 on 60 


days notice. V.9 1128. 
EPORT.—For cal. years (combined properties). 

Calendar Oper. Net (after Non-op- Interest Pref. Balance, 
Years. Revenue. Tazes). Revenue. Accrued. Dio. Surplus. 
pa: $8,348,268 $2,601,895 $60, 068 $1, 226,611 $270,000 $1,165,352 
pt | ae 7,733,151 2,449,581 48,198 1507. 575 275,500 714,704 
OFFICERS.—Chman. of Bd. of Dir., James Campbell; Pres., Jas. D. 
ortimer; V.-P., H. H. Pierce; Sec., James F. Fogarty; Treas., Robt. 
Sealy; Asst. Sec., Robt. Randall: Asst. Treas., Ferdinand Sherwood.— 


V. 95, p. 1279, 1335; V. 98, p. 528, 1076, 1128, 1397. 


(1) Milwaukee Light, Heat & Traction Co. 
The capital stock is practicaliy all owned by the Wisconsin Edison Co. 
ORGANIZATION .—Incorporated Dec. 1896. Owns and operates an 
extensive system of suburban and Interurban lines radiating from Milwaukee 
to Cudahy, South Milwaukee, Racine, Kenosha, Wauwatosa, North Mil- 
waukee, hitefish Bay, Fox Point, West Allis, Waukesha, Waukesha Beach, 
Oconomowoc, Watertown, St. Martins, Muskego Lakes, Mukwonago, East 
Troy, Waterford, Rochester and Burlington. 
wns and operates electric-light 


e company, ay ye its railw 
Rilwauicee, Wert Cudah ‘South ett ee, Racine, Wauwatosa, 
—~ West Milwaukee, West Allis, Waukesha, East Troy, N 


eM OOnRAT TR. d— fn 11 1907 purchased the $9,000,000 common stock of 
The Milwaukee Electric Ry. Lt. Co. from The North American Co. 
This was done in order to make Mil. Light, Heat & Traction Co. the 
controlling company instead of The Milwaukee Elec. Ry. & Lt. Co., as 
was formerly the case. V. 86, p. 286. 


STOCK AND BON oy Date. Interest. Outstanding. a 
Common stock, $30,000,000... .... -—---..-.- $10,000 000 See te 
Milw Lt H and Tr Co ist Ou igi 1899 Sg M-N 5,000 ,090 Mey rs 1039 
5. 900.000 ($1.000 Interest at Equitable Trust Co., 
and Tr Co re Sext| 1907 5x4J-D 6,189, 000 ‘june. 1 1937 


“, g $30, 000,000 ($1, wees wn °° Tr. Co., N. ¥., and Randolph 
man, Trus. Int. at co’s N. Y. office. 


These bonds Pay | be called at 110 on Fa int. date. They are guar., 
prin. and int., by endorsement, by The Milwaukee Elec. Ry. & Light Co. 
V. 86, p. 1042). Of the new ref. and ext. bonds, $2,500,000 additional can 
be issued immedia: R. Comm. auth- 


aay and in ee 1908 W 
orized compan 4A issue this am This will raise outstan 

$7,500,000; uy up, t0 Sept. 1913 31, 180, 000 of $2,500,000 had been issued. 
5,500 eld to retire prior Hens. These bonds may be called on any 
pas. Sag a0 330 ond fs. ve 84, First $13,000,000 are to bear 5% 
int. and remaining $17,000,000 ot over 5%. Int. payable at company’s 
office, 30 er St., 


New York. 
d from 1904 to 1907; in 1907, 2%; in 


0% per annum pai 
1908, 3% %: > 1909, 3 3%%; in 1910,41-3%. No later information. 


ROAD.—Total mileage, exclusive of controlled Milw. Elec. Ry. & Lt. Co. 
was Dec. 31 1912 225.34 miles. 80-lb. T rail. 


REPORT ae years nde Dec. 31: 














1913. 1912. 
GE deanece $1, rity 251 $1,237,384|Other income. $721,700 $748,894 
Expenses ___. 710,982 550,626 
jpepreciation . 76 ,896 144,504/Gross inc__..$1,276,045 $1,204,530 
,, See 101,028 86 ,617| Interest _._-- 614,677 665,706 
a da anche $554,345 5,636 Surplus.... $661,368 $538,824 


$45 
Passengers carried ‘in 1912, 10, 998,492, against 10,409,995 in 1911. 


Nf aaa gt —Ch. of Bd., James Campbell; Pres. & Gen. Mgr., J. D. 
Mortimer; V.-Ps. & Asst. Gen. Megrs., R. B. Stearns and S. B. y; V-P. 
Chas. F. Pfister: Treas., Geo. R. Sheldon; Sec. & Asst. Peeee.. as. F. 


Fogarty; Asst. Sec. & Asst. Treas. F. J. Boehm, Milw.; 
Randall; N. Gen. office, Public Service Bidg., Milwaukee 
office, 30 ind 8t., N. Y. City.—V. 85, p. 160; V. 86, Pp. 286, 1042, 1529: 
V. 04, p. 1627; V. 95, Dp. 1274; 4 





(a) The Milwaukee Electric Railway & Light Co. 

ORGANTRATION -Gacsrusee at BS of Meapaee St. Ry. Co. Jan. 29 1896, 

per plan in V. re Det 1009. ‘rack) in the street railway lines (except 
le 


pproximatel in Milwaukes. Entire common stock 
towed by the Milwaukee Light, Heat & Trac. Co. | The com au Sore 
railwa ic 
and a Contral-ste tion yp Be system in Milwaukee. 


In 1909 entered into a contract for 25 years to take a supply of "D I 
from byt ag Wisconsin Power Co. See V. 90, p. 372. 


The railway franchises of the company run until Dec. 31 1934. v. 70, 
p. 39. Electric light _ — franchises are unlimited In time. 4 
License D :$.—On 5 1911 Wisc. Supreme Court affirmed the 


decision of the lower Com holding that -e cit play 4 is — entitled to recoxer 
a tf 500 for licenses of $15 each on stree om 1895 to 1910. V.93, 
s rer ee Lae Judge Parner held he a a | hanna? 

| Re evying a license o: i.) 
” batten. ——For rr hysical valuation by Wiscousin Bl Rn’ Comm. in™ July 


Val 
1911 see V. 93, 164 
Ri ‘Qo —ie a decisions P geen down a Aus. by 1912 by the Wisc. 
mm., regarding fares and wages, see 
The Supcene Oourt of Wisconsin on aay, 29 i9i3 affirmed the order 
made by the State RR. Comm. in A requiring sale of ticket in 
of 13 for 50 cents instead o 25 v4 re 2 se - 1629. 


ap will be taken to the U.S. Supreme Court. V.97,p. 
n Jan. 7 1913 = Wisc. rege oy | Court decided that Ber an mpany must 
ve between its tracks ut St. with asphalt, to make it same as 

e remainder of the street. V. 96, p. 203. 
STOCK AND BON a Date. Interest. Outstanding. Dividends. 
Common stock ,000 000) -.--. Q-M $9,850 ,000 See went 
; 500 000) .... Q-F 4,500,000 Apr.’14, 1% 
non-cum $100). 
The pee Pe BY Lt Cocons| 1896 5Sg¢gF-A 6,500,000 Feb 1 1926 
wa oe ae geen ag Trust Co. New York, Trustee. 

t payable a office, 30 Broad St., N. Y. 


compe 


company ot America, 


6,728,000 Jan 1 1931 


bi? yt El Ry a mi tGo ref &) 1906 
$ New York, 


20 ,000 ,000 gold }Trust 


Gi. 000 cn stcaeia nde eco thd c*) Interest at company’s office. 
Gen & ref mtge $90,000, 600 1911 ™" J-D 5.305.000 See text 
wend § ($1,000) Ser “A” */{Int.in N. Y. Bankers’ wr. * Oo. N.Y.. 


& acc'ts pay Dec 3 joes \ atuwedaae |. Te skwmedbouwa 


-— Te a i hand coal il cae stock are listed on the N. Y. 
Stock Exch. Of the ref. and ext. bonds, tak 6 are reserved for prior 
liens, $4,000,000 are d Sod an cae and ref. M. bonds, and 
the remaining $2. 772, Paes ta be taenadl Bees tote Os tus a Oe ited 
as security for said gen. and ref. bonds. 
after Jan. 1 1916 at 108 and int. No stoke fund. 
1792; V. 84, p. 508. . and ref. 
in the event the company has not acq 
or before Dec. 1 1931, the mtge. becomes fue on tat date. Bon 
A are redeemable on any int. date on and Dec. 1 1916 at 105 a and int. 
on 6 weeks’ notice. $13,228,000 are reserved for prior liens; 
$72,274,000 are for extens. , impts. and acquisitions, at 80% of cost et th 
under certain restrictions. No sinking fund. See V. 93, p. 1787. 


ROAD .—Total track, 149 (abt.) miles—all trolley. 
ANNUAL seas ? tah Tae ending Dec. 31: 











1913. 1912. 
eee $6, ve, 916 $5. 682,356 | Other income. $45,178 $61,189 
a 3:1 2'407 2'985.770 
Depreciation. 633,359 545,525] Gross inc__$1,855.660 $1,813,484 
SR iwi oun 0,668 398,766 Interest ...-- 733 .323 715,206 
ee $1,810,482 $1. 752,295| Surplus____$1,122,337 ‘ng a. 278 
assengers carried a * 100 ,073 ,659, cannot 96,607, 06 in 912 
Dividend.—R y dividends o' 134% have been bald 0 m the 
sin b. 1900 {On the com. stock in 1 1903, 4%; in 19 5%: 


pret ce Fe 
905, 5%; in 1906 to 1912, inclusive, 6% ad annum. 


OFFICERS.—Same as for Milw. Lt., . & Trac. 
Chas. F. Pfister is not Vice-President. 


INDEX .—V. 93, p. 164, 1193, 1387, 1600, 1787; 


827, 912; 
tt 481, 544, 818, 1274; V. 96, p. 203, 487, 790, iie20; 


Co., except that 
p. 290, bey: 
Vv. 98, p. 74, "518. 


. 94, 
v.97, 

(b) Wisconsin Gas & Electric Co. 
ORGANIZATION .—Succeeded in 1912 the P soon Gas Light Co. (in- 
om. Feb. Je? and acquired the Kenosha Gas & Electric Co. and Ke- 
Does entire business in Racine and Kenosha and 
the entire yk EL power and street railway business in the latter 
ity. Elec. light and power business in Kenosha is done under indeter- 
minate permit. Franchise for street railway extends until 1952. The com- 
pany has the right to conduct its gas business either under an indeterminate 
oes or under the special (perpetual and exclusive) franchises originally 


STOCK AND BONDS.— 9 Sew. interest. Outstandi Maturity. 
Com stock $1,000,000 (5200) - ease  engkteece $1,000,000" éasassssce 
Pref cum $1,000,000 ($100)--- -__- ”) SORC08 nactucscce 

1912 g J 2,000,000 June 1 1952 


First mortgage gold ($1, 000 08 
& $500) Interest bE Ln og in New York. Harris Tr. 

| & Savings Bank, Chicago, trustee. 
Bonds.—Additional ist M. bonds can be issued onl af 80% of cash cost 
of permanent - ge &c., when the annual net \ times the 
int. charge, incl nds to bei ssued Bonds red. at 105 and | int. on and af- 


ter June 1 1917- 

EARNINGS.—For year ending Dec. 31 1913, gross, $753,411; net, after 
taxes, &c., $205,622; other income, $5,534; interest charges, $1 106 ,841; 
surplus, $104, 315. In 1912, gross, $683,967; net, after taxes. &c. , $200,917: 


other income, $4,749: interest, &c., $105,973; surplus, $99,693. 
PROPERTIES.—Miles of Se = track, 7.87; miles of gas mains, 121; 
capacity of electric plant, 2,200 
Rosecrants‘ 


OFFICERS.—Pres., J. D. Pr lll 
Sec.-Treas., F. J. Boehm.—V. 95, p. 986, 1124, ‘1275; 96, p. 424. 


V.-P., Clarke M 
V. 





WISCONSIN TRACTION, — HEAT & POWER CO, 


ORGANIZATION .—This pony was Incorporated at Mpwenbes in 
Aug. 1900 with a nominal capital | of $10 ,000 (since Increased to $1,000,000), 
for the pu of uniting certain _ es in the Fox River Vi 
Secured control of the Fox River Valley Electric ae, rs aud at Appleton 
Electric Light & Power Co., and has consolidated them n Sept. 1904 
Boand € entire capital stock of the Fox River Valley Gas & iacctrie Light 

and guarantees its bonds, principal and interest. See V. 79, p. 787, 


a Hydro-Electric Plant.—For statement of Pres. B 
gard to new nydre. ceric pions on Wolf River, see V. 91. p. 
In Mar. 1914 the W sin Supreme Court sustained tine State RR. 
Comm. in holding ,in company’s suit st the City of Menasha, that the 


city cannot do a commercial ighting business in connection with its own 
street-ligh 


veep re service without the necessary authority from the Co on. 
D. 

STOCK AND BONDS— Date Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($100) __ i. . cena DE: cic dnidivmee 
First mortg: , $3,000,000f 1901 g J-J 1,120,000 July 1 a 

($1,000) a 4 nosiak fd_c*) Int. at 1st Sav, & Tr. Co. .» Milw., 

Fox River first mtge/ 1901 s Loe  . Tres o an April 1921 
$350,000 ($1 "0C) Merchants’ 


ar stec. 
Appleton Gas Light Pilden Anne 0 Nov. 1 1914 

ds.—Entire issue of Wisconsin Teeeten. Light cas & Power Co. 
bonds may be called on any interest date at 110 and interest. The Fox 
River Valley bonds are subject to call at 105 and interest, 


EARNINGS.—For years ending Dec. 31: 


Year— Gross. Net(aft.tazes.) Other Inc. Interest. Surplus. 
SUE Ke cttadcade $392,278 $135,566 $10,005 $74,400 $71,171 
| re 359 382 139,134 8,822 74,400 73,556 


Neenah, Menasha, Ap _ 
leton; total, 20m 
Menasha and euppiies 


ROAD.—Operates 15 miles uf track, connectin 
ton and Kaukana, and 5 miles locally in the city of Ap 
Owns electric lighting lants in Appleton, Neenah an 
gas to Neenah, Menasha and Appleton. 

OFFICERS.—Pres., John I. Beggs; V.- 
Sec. andjTreas., A. K. 
Dp. 764. 


Chas. F . Pfister, Milwaukee. 
Ellis.—V. 79, p. nae. "1267; V.91,p.96,1770;V98, 





72 


ELECTRIC 





[VoL. xcvmt. 


RAILWAYS 











MINNEAPOLIS, MINN. 
TWIN CITY RAPID TRANSIT.—An electric road. 


ORGANIZATION .—Organized under the laws of the State of New Jersey 
June 3 1891 and by virtue of its stock ownership of the underlying com- 
panies (to wit, The Minneapolis Street Railway Co., The St. Paul City Rail- 
way Co., the Minneapolis Lyndale & Minnetonka Railway Co. and the 
Minneapolis & St. Paul Suburban) controls the entire street railway system 
of Minneapolis, St. Paul, Stillwater, and lines to Excelsior, Tonka Bay and 
Deephaven at Lake Minnetonka. {In 1906 absorbed the North Side Street 
Ry. (Robbinsdale line) and the St. Louis Park line; V.83, p. 1472. In 
1905 ts eg Ma eevee + > were amended so as to make the charter 

e . . 80, p. ‘i 

nchise and Fares.—Mayor Haynes of Minneapolis on Feb.18 1907 signed 

an ordinance requiring street railways to sell six fares for 25 cents. V. 84, p. 
451, 509. On Aug. 24 1907, however, Judge Lochren of the U. S. Circutt 
Court granted a Hepenent injangtion against enforcing the ordinance (see 
V. 85, p. 532). n Jan. 3 1910 U. S. Supreme Court ed the decision 
of Judge Lochren. This decision sustains the company’s claim to a 5f-year 
franchise from July 1 1873,with the es to charge 5-cent fares. V.90, p.111. 
Settlement with City of St. Paul.—For decision as to right to build new 
lines in St. Paul, see ¥! 79, p. 271, 2087, and for settlement with City of St. 
Paul by which the city relinquishes its right of appeal from this decision and 
the oe og y — to pay into the city treasury a gross earnings tax of 6%, 
Pe ril 21 1911 Judge Willard in U. S. Dist. Court at 
Minneapolis denied the application (V. 92, p. 1637) to restrain the enforce- 
‘aent of an ordinance directing the construction of 9 4% miles of extensions. 

New Subsidiaries.—Because of a decision of the Supreme Court holding 
that suburban lines, as railways, are amenable to the Minnesota 4% gross 
earnings tax, It was decided in Mch. 1910 to Incorporate the Minneapolis 
& St. Paul Suburban RR. ($1,000,000 stock, increased to $3,000,000 in 
Jan. 1911; debt limit was also increased to $10,000,000; V. 92, p. 187), 
the Minnetonka & White Bear Navigation Co. ($250,000 stock) and the 
eas Transit Real Estate Corp., $15,000 stock, and to rearrange matters 
so that the suburban lines, the steamer lines and the hotels, parks, &c., of 
the —s might be handled separately for taxation and accounting 
purposes. - 90, D. 850. 

STOCK Foal} | baa 

Com $52°G00,G00 a 

Pref cum $3,000,000 ($100) 1895 
Minneapolis Street Ratlway Cu.— 

First cons M g $5,000,000 c* 1889 5¢J-J15 5,000,000 Jan.15 1919 


8t Paul City Ratlwcay Co.— 
First mtge on real estate &J 1882 6gA-O 224,000 April 1 1932 
7 merry at 105 for first consolidated. 


horse-car franchise 
First consol mtge gold 1884 g A-O 456,000 Oct. 1 1934 


Date. Interest. 


703 


$20,100,000 Apr °14,1 
3,000,000 Apr ‘14,1 


Cable cons gold (see text) _. 1887 5g¢J-J 15 3,708,000 Jan. 15 1937 
Minneapolis & St. Paul Suburban Ry .— 
lst M 1899 5¢M-S 500,000 Sept. 1 1924 


$500,000, guar by} 
Tw RT & St P Cy_c*| Interest at Central Trust Co., N. Y., Trustee. 
Minn St. & St. Paul City Ry.— 

Joint consol mtge ees 1903 5g A-O' 10,000,000 Oct. 1 1928 

000($1,000)zu p & I__c*)Central Trust Co. of New York. Trustee. 

All bonds are for $1,000 each, and, with the exception of the Minneapolis 
& St. Paul Suburban Ry. and the joint issue of 1903, interest is payable 
at Farmers’ Loan & Trust Co., New York. 

Stock.—In May 1902 stockholdeis were given at par $1,501,009 additional 
stock (V. 74, p. 1039), in June 1905 $1,000,000 at par (see V. 80, p. 2400), 
and in June 1906 $2,100,000 at par (see V. 82, p. 1269). This last makes 
outstanding stock $20,100,000. 

Bonds.—The Minneapots Street Railway Co. jointly and severally with 
the Minneapolis Lyndale & Minnetonka Railway Cu., issued $5,000,000 5% 
30- first mortgage and first consolidated mortgage gold bonds. See 
statement to New York Stock Exchange in June 1895. The consols are 
also listed in London. V. 60, p. 1149. 

The St. Paut City Ratlway Co. has issued $4.388,000 5 % 50-year cable con- 
solidated bonds (including $680.000 held by the Farmers’ Loan & Trust Co., 
trustee, to redeem the $680,000 prior lien bonds above): limit fixed by this 
mtge. was $5,500,000, but by the joint cons. mtge. of 1903 no further un- 
derlying bonds can be put out. V. 77, p. 2281. Part of these cable 
consols ($1,138,000) are guar. (p. &1.) by end. of Twin City Rapid Transit 
Go. See statement to N. Y. Stk. Exch. in June 1895. V.60,p.1150. Of 
the ist cons. mtge. of the St. Paul City, $224,000 are held by the Farmers’ 
Loan & Tr. Co. to be exchanged for the $224,000 first mtge. bonds. 

The Minneapolis Sireet Ry. & St. Paul Ctty Ry. consolidated mortgage of 
19083 Is a joint issue of the Minneapolis Street Ry.and the St. Paul City Ry.; 
remaining bonds are reserved for new construction, additions and improve- 


ments at 90% of cost. Guar. p. &1.,by endorsement. by Twin City Rapid 
Transit Co. (see V. 77, p. 2281 and 2340). 
Dividends.— All dividends on preferred to and Including Apr. 1914 


(1% %) have been paid. First dividend of 1% was paid on the common 
stock in Aug. 1899; in 1900, 3%; in 1901, 3%%: In 1902, Feb., 2%; 
changed to quarterly and 1% % pald May 1902; Aug.,1% %; Nov..1%% 
1903 to 1909, incl., 5% perann.; 1910to0 1913,6%. In1914,Jan.,14%%; 
April, 14%. 

ROAD .—Consists of 412.38 miles of track, including four interurban lines 
connecting the business centres of Minneapolis and St. Paul, an interurban 
line of 22 miles connecting St. Paul and Stillwater, and lines to Lake Minne- 
tonka. Standard gauge. 

On the principal streets of the cities 90-ib. T rail with welded joints and 
imbedded in concrete was used. 

Power.—The company leases water-power at St. Anthony's Falls (ca- 
pacity 22,000 h.-p.), waich power is now used in conjunction with power 

nerated at new steam power plant to run the encire railway system in 

th cities. See V. 64, p. 704. 


ANNUAL REPORT.—Fiscal year ends Dec. 31. Report for 1912 was 
in V. 96, p. 859, showing results on the entire property as follows: 
1913 1912. 1911. 


R 1910. 
Revenue pass. carried__175,895,811 162,407,993 154,380,730 146,980,553 
Transfer pass. carried__ 63,914,277 57,584,451 51,844,378 48,813,577 








Receipts from transp’n. $8,818,178 $8,147,199 $7,749,158 $7,481,696 
Rects. from oth. sources 52,158 61,768 62, 49, 
Total receipts... ._- $8,870,336 $8,208,967 $7,811,193 $7,531,649 
Operating expenses ___. $4,500,641 $4,198,001 $3,906,716 $3,667,702 
Net earnings.._._.---- $4,369,695 $4,010,966 $3,904,477 $3,863,947 
Interest and taxes__-_-_- $1,561,440 $1,529,230 $1,486,129 $1,466,394 
Divs. on pref. stk. (7%) 210,000 210,000 210,000 210,000 
Divs. on com. stk. (6%) 1,206,000 1,206,000 1,206,000 1,206,000 
I al a his Sie te wie ce $2,977,440 $2,945,230 $2,902,129 $2,882,394 
Balance, surplus-_-_-_-_-- *$1,392,255 *$1,065,736 *$1,002,348 *$981,553 





*In 1913 $1,060,000 was appropriated from this amount for renewal 
fund, against $755,000 in 1912, $750,000 in 1911 and $736,000 in 1910. 


OFFICERS.—Pres., Calvin G. Goodrich; ist V.-P., Horace Lowry; 
24 V.-P., John R. Mitchell; 3d V.-P. & Sec., A. M. Robertson; Aud., D. J. 
Strouse; Treas., E. A. Crosby.—V. 92, p. 190, 324, 793, 1637; V. 94, p. 
345, 352; V. 96, p. 361, 859; V. 97, p. 1735; V. 98, p. 388, 604. 


* MINNEAPOLIS ST. PAUL ROCH. & DUBUQU 
Commonly known as ‘‘Dan Patch Elec. Line.’ 
oar system. 


ORGANIZATION.—Incorp. on June 10 1907 in Maine to construct a 
line 300 miles long connecting Minneapolis and St. Paul., Minn., and Du- 
buque, Iowa. 52 miles of road between Minneapolis and Faribault, Minn., 
in operation; 17 additional miles graded (3 miles of which is on private right- 
of-way in Minneapolis) which was expected to be in operation the fore part 
of 1914, peaeens passenger and freight cars into the heart of the business 
district of Minneapolis. Auth. com. stock, $15,000,000; issued, $4,704,- 
000; auth. pref. (6% non-cum., red. after 1913), $10,000,000; issued, 
$3,095,800. There is no bonded debt. Pres. & Treas., M. W. Savage; 
Sec., M. H. Boutelle.—V. 92, p. 1109; V. 93, p. 731. 


— em = -— 


SS 
E ELEC. TRAC, CO.— 
Operates a unit power 





MOBILE, ALA. 
MOBILE LIGHT & RAILROAD.—-Trolley. 
ORGANIZATION.—A consulidation on Sept. 1 1901 of the Mobile Light 


the franchises of both companies 
See V. 73, p. 61 


& Railroad and the Mobile Street RR.; 
@ere extended on Sept. 12 1901 to March 12 1955. 


Outstanding. Maturity 


In July 1906 the Mobile Elec. Co. purchased the electric-light plant of 
she company and under contract of purchase pays to the Mobile Lt. & RR. 
teventy semi-annual payments of $11,464. 


STOCK AND BONDS— Date. interest. Outstunding. Maturtty 
Stock, $2,250,000 (par $100)... _... reapers $2,250 000 May ‘14,1 
First mort gold ($1,000) ntfj 1897 5 ¢J-D 400,000 July 1 193 

Int. at Farmers Loan & Trust Co., N. Y. 
Mobile Street RR first mtge{ 18938 6 ¢M-N 270,000 May 1 1923 
gold, $300,000..._.- o*ntf{ Farmers’ Loan & Trust Cu., N. ¥., Trustee. 


(Interest at National City Bank, New York. 

Conoenaases mortgage, golds 1901 5 ¢ M-S 1,417,000 Sept. 1 1941 

($1,000) $2,250,00C . _c*tf) Interest at New York Trust Co., N. Y , Trus. 

-—Of the $2,250,000 mtge., $670,000 reserved for prior Liens. 

103 ,000 are in treasury of company, $30,000 have been retired by sinking 
d and $30,000 have been canceled. 

EARNINGS.—For cal. year 1913, gross, $623,680; net, after taxes, 
$251,405; charges, $104,497; surplus, $146,908. In 1912, gross, $609,559; 
net, after taxes, $224,823. 

Dividends.—Initial dividend— \%—Aug. 1 1909; in 1910, July, 4%: 
in 1911, Jan., 4%: June, 4%; Sept.. 24%: in 1912, June, 14%; in 
1913, Sept.,2%. In1914, May,1%. 


ROAD, &c.—Owns 61 miles of track In Mobile and extensions to Maga 
zine Point, spans Hill, Whistler and Monroe Park. Company also owns 
*Monroe Park” and water power and 320 acres of land. 


OFFICERS .—Pres. & Gen. Mgr., J. H. Wilson; V.-P., J. W. Whiting’ 
Sec. & Aud., M. W. Glover; Treas., C. White Spunner.—V. 86, p. 1529. 


ae ee teres ame — 


MONMOUTH, ILL. 

ROCK ISLAND SOUTHERN RAILWAY.—An electric and steam road. 

URGANIZATILON.—lncorporated in Illinois under the steam raliroad 
law on April 25 1905. Has private richt of way hetween cities and throuch 
Monmouth. V.89,p.1668. Leases Rock Island Southern RR. (see below). 

New Securities, Merger, &c.—In Nov. 1913 the shareholders voted on: 
(1) Increasing capital stock to $3,550,000, $1,050,000 to be6% cum. pref. 
and $2,500,000 com. (2) Purchasing Aledo Terminal Ry. and Alexis Ry., 
already operated. (3) If such purchase is authorized, the sale of $2,500,000 
bonds. he building of a line into the city of Rock Island from the present 
terminus of the line upon the outskirts of the city is stated to be one of the 
principal improvements proposed. V. 97, p. 951. 


STOCK AND BONDS.— Date. interest. Outstandtng. Maturity. 
Stock, $2.500,000.._....._.. i ar sd $2,500,000 _... ; 
First_ mortgage, $2,500.000./ 1908 5 ¢J-J 2.282.000 Jan 1 1947 

g ( + gaa & $1,000) _tf\ Int. at Central Trust bate Chicago, Trustee. 

Se Ss KikGidias cuiniedwiei. dwat'arw 


Bonds .—Additional bonds may be issued for betterments and Improve-e 
ments. Bonds are subject to call after Sept. 10 1913 at 105 and interest. 
See V. 84, p. 104; V. 89, p. 1660; V. 95, p. 545. 


ROAD.—Runs north from Monmouth to a connection with the Chic. 
Rock Island & Pac. Ry. at Monmouth Junction, 31 miles, and thence op- 
erating into city of Rock Island, a distance of 22 miles, by lease over the 
Chic. R. I. & Pac. Ry., which has been electrified. Also 7 miles from 
Gilchrist Junc. to Aledo and 6 miles from Alexis Jct. to Alexis. Total 
miles of single track operated, 72.29. Has connections for Davenport, 
Ia., Moline and Galesburg, Ill. 10 pass., 243 freight, 2 express and freight 
and 7 work cars; 7 steam locomotives. 75-85-lb. rails. 

EARNINGS.—Combined earnings for cal. year 1913, gross, $430,788; 
net, $192,842. 

OFFICERS .—Pres., E. C. Walsh: V.-P., M. A. Walsh; V.-P., G. H. 
Higbee; Sec. & Gen. Megr., J. W. Walsh; Treas., C. H. Walsh.—V. 89 
Pp. 1668; V. 97, p. 951. 


(1) Rock Island Southern Railroad. ___ 
eased to the Rock Island Southern Railway subject to 12 months’ 
notice to cancel. 

ORGANIZATION .—Incorp. in 1906 under Steam RR. Act of Illinois: 
Operated by electricity for passengers and steam for freight. Franchises 
in Monmouth are for 20 years. 

STOCK AND BONDS— Date. 
Stock, $500,000 ($100)_-..... ---. 
1st M, $2,500,000, g ($1,000) / ca le te 5 g J-J 521,000 Jan. 1 1947 

COE G8: Bein amssuncnensen c\|Int. at Amer. Tr.&Sav. Bk., Chic., Trustee. 

ROAD.—16 miles between Galesburg and Monmouth. 75-lb. rail 
Standard gauge. 

OFFICERS.—Pres., M. A. Walsh; V.-P., E. C. Walsh; Sec. & Gen. 
Mer., J. W. Walsh; Treas., C. H. Walsh. 

Sane cee 


MONTGOMERY, ALA. 

MONTGOMERY LIGHT & TRAC, CO.—A trolley road. 

ORGANIZATION, ETC.—Montgomery Trac. Co. was chartered in 1893. 
On Dec. 29 1911, having acquired the lighting property owned by Richard 
Tillis, name was changed from Montgomery Trac. Co. to above title (V. 94, 
p.207), and in June 1912 stock was increased from $1,000,000 to $2,000,000, 
to pay for new property. V. 94, p. 1764. Stock had previously been de- 
creased from $2,000,000 to $1,000,000 in 1909. V. 88, p. 375. 

Does entire street railway business and has an electric light and power 
system in Montgomery and its suburbs. Street railway franchises that are 
not perpetual expire between 1932 and 1942. Electric light and power 
franchise runs till 1940. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
ee OS A a ee ee - SEE - asissaawe 
ist & ref M, $5,000,000, sk fd_ 1912 5% See text April 1 1942 
Secured notes, $650,000, goldj 1912 62 A-O 650,000 April 1 1914 

($1,000); red at 101 &int_c*| Int. at Guaranty Tr. Co., N. Y., Trustee. 
Mont Street Ry ist mtgef 1893 6a¢F-A 350,000 1923 


$350,000, gold Int. at Farmers’ L. & T. Co., N. Y., Trustee. 

Bonds .—Of the ist & ref. bonds, the entire amt. out., $1,000,000, is de- 

sited under the secured notes and no additional bonds may be issued 

uring life of notes. Of remaining bonds, $350.000 are reserved for prior 

lien and $3,650,000 for add'ns & betterm’ts at 80% of cost, or for acquisi- 
tion or refund., $ for $, of bonds of other properties which may be acquired. 
Sink. fd. equal to 1% of all bonds authenticated annually beginning Apr. 1 
1915. V.95, p. 47. 

EARNINGS.—Of combined properties for cal. year 1911, 
net after taxes $107,851: int., $60,000; sur., $47.851. 
$323,432; net, after taxes, $85,720. 


ROAD .—Operates 38 miles track (of which 4 miles are double track) in 
Montgomery and to Pickett Springs; 56 cars. Standard gauge: 70-ib T 
and 95-lb. girder rail. Power house capacity, 4,000 k.w. 

OFFICERS.—Pres., Richard Tillis; Sec., H. F. Crenshaw; Gen. Mar., 
L. D. Mathes.—V. 88, p. 375; V. 91, p. 1026: V. 04, p. 207, 1764; V. 95,p 47. 


MONTOURSVIULE, PA. 
MONTOURSVILLE PASSENGER RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered In Pennsylvania June 28 1897. 
menced operations Dec. 16 1897. Owns all the stock of the Montoursville 
Electric Light Co. Stock auth. and issued, $75,000. Funded debt auth. 
and issued, $112,000 5% 30-year gold bonds (tf) dated May 1 1908, int. 
M.&N. Operates 5% m. of track from Williamsport to Montoursville, Pa. 
EARNINGS.—12 mos. ending Dec. 31 1913 (incl. Mont. Elec. Lt. Co.), 
gross, $16,109; exp., taxes, int., &c., $16,573; deficit, $464. 
OFFICERS.—Pres., C. L. Peaslee, Williamsport; V.-P., F. C. Leonard 
Coudersport; Sec. & Treas., W. P. Beeber, Willi rt; Gen, , 
Frank Renninger, Montoursville. a oo, ee 


EES 


MORRIS COUNTY TaActenn ce oe SES 
, ACTION.—An electric road. 
ORGANIZATION .—Incorporated in New Jersey in 1899. 
gives compeny res of Hyp naren domain. 
way. anchises through towns are perpetual or for 35 years. 
On Feb. 21 1913 the N. J. Pub. Utility Comm. approved the plan to issue 


$300,000 cap. stock to retire the $3,000,000 existing stock (one new share 
for ten old), and $4,179,000 bonds of an auth. $5,000,000, to be by 


oss, $379,405; 
n 1910, gross. 





Com- 


Charter 
Bullt mostly on private right of 








secured 
refunding existing Donde snd 61 1.70 G00 ane Enea 008 fk 
on an ° ° ° ° ° 
1746, 680; V. 96, p. 653. ee ee ee 
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STOCK AND BONDS— 
Stock, common (see text) 


Date. 
TERR ot RR parities $300, Por aaeziia 
First ‘mortgage, $3,000,000 i005 5g¢J-D15 3,000,000 June 15 °35 
($1,000) gold, Semple ati Saf Sen Tr. Oo., Phila., Trustee. 
rtf Int. at Net. Iron 

A 179,000 1948 


c*& 
Gen mtge $5,000,000 yey ped) By 
id it. at safe Dey *. °° 


$- —Oor “G0 thes enka -» $3,000,0 to retire 
ist M. $s. No sk fd. age, bas. $3,000,0 — 


EARNINGS.—For calendar qos ssi. al $282,402; net, $85,7 737. 
In 1912, gross, $257,547; net, $53,0 . 
ROAD.—Is to build 75 miles of Low | trom Elizabeth, N. J., to Netcong. 
with a branch from Denville to Boonton and other ven Tk R 
Sy rors from Morristown to Lake Hopatcong, 21 % miles, wie branches 
to Boonton, 5 miles, and to Wharton, 2% miles: also from Elizabeth to 
Springfield, 6 miles, and from Ma aprewous to ee 2 v7 — and 


thenos @ 8 miles to end ot track at at Danforth Road Q miles be ond Madi- 
es re Total operation, From 
Tantorth Road to Morristown there is a * Gauge, 


ee 
4 ft. 8% in. 70-lb. T rail in country, sob girder in cities 


OFFICERS re dtey H R. Re, Pittsburgh, Pa.; V -P., Jos. kh. 
Choate, Morristown; Sec. & . Os Schultz orristown; Gen. Mer 
C.0. Weidman. —vV. 95, PD. 680, 1608, 78! V. 96, p. 63, 653; V.97, DP. S21. 





MOUNT HOLLY, N. J 


BURLINGTON COUNTY TRANSIT CO.—Trolley. 

ORGANIZATION .—Incorporated in New Jersey on July 1 
successor to the Burlington County Ry. Co. V. 90, p. 1612. 
and issued, $120,000 ($50). No bonds. 


EA INGS.—For calendar year 1913, gross, $73,171; net, $7,628. In 
1912, gross. $67,166; net, $4,891. In 19i1, gross, $64, 108; net, $6, 507. w 


ROAD.—About 15 miles of track from Bur n, throughgMt. Holly 
and Hainesport, to Moorestown. 60-lb. T rall. auge, 5 t:. 


*¥“OFFICERS.—Pres., T. Snowden Haines: V.-P., Albert Haines; Sec. & 
Treas., Armitt H. Coate; Megr., Louis Richards. 


RR 


MUSKEGON, MIOH. 


MUSKEGON TRACTION & LIGHTING CO. 
In Jan. 1906 almost the entire stock was acquired by the American Light 
& Traction Co. V. 82, p. 49.43 


ORGANIZATION .—Incorporated in Michigan on March 1 1901, and ts 
& consolidation of the street railway, electric-light and gas com anies of the 
city. Franchises expire: 2 188e 5; electric, 1930; railway, indeterminate. 
Does not now do city lighting. V. 93, p. 1387. 

STOCK AND Jo aa Interest. Outsta 
Pn 6. wise g005 Gamesbeine 600 
Preferred $100,000 6% cum... .-..-- 6 

5¢M-S 


63,000 See text 
mortgage $600 ,000 art | 1901 600 ‘000 Mech 1 1931 
ii iaaehdeewee © x tf{Interest at Wyomin 
Wilkes-Barre, Pa 


Vall Trust Oo., 
Sble at er | . feastes “gf 
-—On pref. stock 6% yearly from 1902 to date. 
ROAD.—Owns 15 miles of road and serves as a terminal for the Grand 
Rapids Grand Haven & Muskegon Ry., which operates 40 miles of track 
between points Indicated in the title. ama dmaa dag @ ¥ rei 
ah f fa te -—Pres., John Vanderwerp; b Sa 8: -P., + y 
P Lewis , Muskegon; Asst. Sec. & Asst We uO cr re P. 
—v. ‘92 . p. 595; V. 91, p. 1387; V. Feng Dp. geo. 


II 


mUSKOGEE, OKLA. 


MUSKOGEE ELECTRIC TRACTION CO.—A trolley road. ® 
ORGANIZATION .—Incorporated in 1904 in Indian nears In Oct. 
1012 acquired the People’s Electric Ry., — was merged wi ‘this prop- 
erty, and issued $600,000 new ist M. ds to refund an aor foes of 
$450,000 and in pect payment for the People’s Elec. By. $200,000 addi- 
tional bonds will be issued in final yg omeey’ when annual net earns. are twice 
me, int. Kg i og on bonds out, incl. these $200,000. Franchises are unlim- 

AS m 
Right of Purchase by Cit oe city has the right to purchase all the com- 
pany's popes within limits in Pore C- at the end of every 15-year 
od , ata — ce de by arbitration, but in case of 
such purchase the bonds must be — 7 off or assumed by the city, 
and in the latter event the company must be allowed to operate its cars 
from — +¥ ——— points to the centre of the city on a rental 
- See p 

Has favorable long-time power contract with the Muskogee Gas & El. Co. 


1910, as 
Stook auth 


TOCK AND al Date. Interest. Outstanding. Maturity. 
ee 86 weenie $500,000 4 text. 
1st nag 13; ae 000, sk fd, :} 1912 5 g M-N 600, ‘000 Mayi1 1934 

ae kc bl c*{Int. ,- Equitable Tr. OG; We Sos tee. 


Sea ane que may be issued for additions and betterments at 80% 
of cost, with certain restrictions Subj. to call as a whole, or in part, at 
105 and int. on any int. day on 3 weeks’ notice. Semi-annual 

ning Jan. 1 1914 of Of 1% of all bonds outstanding. ¥s 95, D. “1331, 
dends.—1908, 5%; 1909, 6%; 1910 to 1912 incl., 8% 

EARNINGS.—For year end. Dec. 31 1913, gross, $174, 320: net, $58." 
611; taxes, bond int., and other charges, $40, 589; surplus, $18.021. | Pass- 
engers carried in 1913, 3,246,696. 

ROAD.—Operates city lines, 16.13 miles, and interurban and suburban, 
15.13; total, 31.26. Standard gauge, 70 and 60-lb. T rail. 47 pass. cars 
(of which 34 pre-payment); 2 misc. cars and 1 elec. locomotive. Also owns 
an amusement park on Arkansas River about 5 miles from Muskogee. 

OFFICERS. —Pre- and Gen. Mgr., Willis _" Fertig; V.-P., R. D. Ben” 
son; Sec. & Treas., W. M. ‘(Catip: Local Mgr., R. D. ng.—V.95,p.1331 











NASHVILLE, TENN. 
(TENNESSEE RAILWAY, LIGHT & POWER CO. 


“ORGANIZATION. —Incorp. in Maine on April 231912. V.94,p.1120. 

Is a large major company and owns all the stock of Tennessee Power Co., a 

of the Nashville Ry. & Lt. Co. com. and Chatt. Ry. & Li zht 

rere com. pref., and all the stock of the Cleveland Electric ht Co.; 

emailer electric companies. 

Bankers offered Tennessee Power Co. bonds and Tennessee Ry., Lt. & 

Power com. and pref. stocks in April 1912 on basis of $1,450 for each block 
of $1,000 bond and $500 pref. and $1,000 com. stocks. V. 94, p. 1120. 


- STOCK AUTHORIZED— - : Outstanding. Last Die. 
Common $20,000,000 ($100) ....-...-.--------.$20,000,000 
Pref $50,000,000 ($100) 6% cum. (see text) -.-. 10,250,000 Mar.'14, i¥ 


- STOCK.—Pref. stock is entitled to cum. divs. from June 1 1912, except 
$3 500,000, which received no divs. till after Dec. 1 1912. V.94, p. 1120 

Dividends.—Initial div. on pref.. paid Sept. 1912, } « 7: same amount. 
aus-terlv since to and incl. Mar. i914 


FYPROPERTY, &c.—The constituent cos. own and operate electric-light 
power and traction properties in Nashville, Chattanooga, Cleveland an 
several smaller cities. A number of other cities, including pred 
Tenn., and Rome, Ga., are under contract for electric service. Later it 
proposed to extend transmission lines to Louisville. Kv.. Cincinnati A 
Siaer Ohio River cities. 


FSOFFICERS.—Pres., C. M. Clark: V.-Ps., H. M. Byllesby, A.¥G. 
Hodenpyl and F. C. Wolcott; Sec. & Treas., G. L. Estabrook. Under 
management of E. W. Clark & Co.—V. 94, DP. "1120, 1187, 1696; V. 95, p. 
481, 549; V. 97, p. 1287; V. 98, p. 913. 


- (2) Nashville Railway & Light Co.—Street rallway and lighting system. 


ORGANIZATION .—Incorporated In Tennessee on June 26 1903. is a 
reorganization of the Nashville Railway Co., sold under foreclosure of the 
latter's ist consol. mtge. The Nashville Ry. was a consolidation in 1900 
of the Nashville Street Rallway, the Nashville & Suburban and the viti- 
cons Rapid Tiansit,the Cumberland Electric Light & Power and the 
Union Light & Power Co. Owns and operates all the strect railways and 
does = commercial electric-lighting business in Nashville. Franchises 
perpetual. : . 





Thal. Apr. fia 





STOCK AND BONDS.— Mate. Interest. Outstandt Maturity. 
Gommon $4,000,000......... -... ,000, 
Pref 5% cum 4 $2 600 o 9-3 2,500:000 April '14. 1 
cG & MtV 1886 65,000 1 192 
$100, 3500 & $3000 9 nt Int. at Nashville Tr. 0 o., Trustee, 
3008 ~ent 1887 6 J wit 000 July 1 1937 


-Co., 
Eeetild ts 1886 6 J 99,000 Jan 1 1917 
arcstionts 300, 1 jo00) ent Int. at Nashville Tr C on sf 
890 6J-J 4,000 Jan 11920 


1 
00 AR ene” Nashville’ 


$500 ast By , e.. Nashy, Tenn -» Trustee. 
Nashville St Ry mortgage/ 1895 5 907,000 ry 1 3es 1925 
$2,000,000 fone neevile  Eeust Co., Nashv.. T 
Nash Ry & consul 


1 “aves 
6,000. 000 ¢ ($1,000) sink! tn pt = A | Ca pte So. uly "1 198 


bers) iy & Lt r. $ ext cate g J-J 3,310, PP July 1 1958 
5 000,000 ($500, $1 itate e Gobant Tr. Co., 
bid REEMA See f' or at Nashville Trust Co.. Nashville. 

a Lt. consols of 1903 are subject to call on 
any Interest de Cel Lg notice at po EE No Spee sae Se eens 
except $56 Se eee fund Be annum, com- 
mences ata . 1913, 13, but Li yay on fe 1. a poo ag above charges and 
dividend on pref be kept alive in fun Int. on the 

ashville & Bagetield ‘Consol. 6s payable at office of co. in Nashville 
Hanover Nat. Bank, N. ¥Y. Int. on Nashville St. Ry. bonds of ove 
able at Mechanics’ Nat. B Bank. N. Y. Of _ new ref. and ext 
$5,940,000 are reserved for prior Hens, $288 ,00 e in Selene aes d $5.- - 
462,000 0 may be issued ar rate of $1,000 Sir exch each $1,250 expended for 
future improvements and equipments, not over $700,000 to be issued in any 

calendar , and subject to certain other conditions. Bonds cannot be 


called. fund of % of 1% of outstanding bonds starts Nov. 1 1918, 
eenin V8 ine rat, Be 22 feed being kept alive. See particulars of bonds, property, 
Sie 


Pine ye dividend on pref. stock—2 %-—was paid 

1905 yy 2 4% each six months since to and including gd 1910. 
tar 14%, and same amoun .o - since to and 
oy: ba com .—1%—was paid July 1909. n't 1910, 
pba. 1% Mey. Special: Jul “July MG: An z 1% No 1h, In isis’ 
an., oF vy, * ov ‘O- e 
Feb., %, Ubaee ay, re dae ¢ 2%. 


cusmotes .-—Years en Dec. rv sem carried 1913, 44,374,807): 
Calendar PEL Net at (al Int.on Pref. Div. Balance 

Year— gt Bonds,&c. (5%). <i 4 
SO bevcnwnantceue $2,207,245 snes’ oo6 $464,235 ose 000 in 991 
MEE ska ae south unt 2,074,990 886,047 434,812 125,000 326,238 
- ROAD.—Operates 84 miles of track. Has i ® ens from broad te 
standard gauge. 70 to 100-lb. T and girder rails 88 passenger cars 


34 miscellaneous cars 
OFFICERS pad, —~ of Board, Pe M. Clark; 
VP. & Gen. Mar., F. W. Hoover : Sec -& GF ters.—V. 92, 
e 362" 1370, 1701: ‘Vv. 94, p. 351, 768, 827, 1317, 1449; Ve ‘os. D. 1608: 
96, p. 420, 863; Vv. 97, p. 887; v. 98, Dp. 763. 1538 


Warner; Pres., C 
. WwW 


(2) Chattanooga Railway & Light Co. o 0 2.0 6:0, 6 Yel eBay 
ORGANIZATION cenpserpernted in Tennessee Be. July 29 ig as a 
consolidation of the Chatta: Rallw: Co. and Chattanooga Electric 
Co. per plan V. 88 ig Ny 1497. =e. p. 285. Owns entire capital stock of 
Lae Mountain Co. entire street railway and electric light 
wer business in Chattanooga and vicinity. Suburban lines run to 
Missionary 2 Ridge gp Be ark and Lookout Mountain. In 1911 
tS Tennessee Pow. Co., under which it 
wane obtain power required for its purposes and will use its steam stations 
for reserve only. Franchises, with minor exceptions, without limit of time. 


STOCK AND BONDS— Date. Interest. Outstandtng. Maturity. 
Common gery ais alinw. - .eenneaees $3,000,000 See r= 
Pref $2,000,000 Sx cum($100 7553, satan 2. 000,000 See 
First and refun aid mortgage 5¢M-N 2,214,000 . May 1 1086 

$15,000 0006 (St paved ove Fideltty Hey: Co., Philad a 
Chatt Rys ist co 1906 5&g¢M-N 2,165,000 tay 1 1956 


text ($500891. 1, (000) “ort Int. at Comm, Tr.Co. of Phila., Phila.,Trust. 
Ohatt Elec Ry 1st M $625,000) 1898 a 625, 000 3 Jan 1 1919 
g notsubj ay a1 000 eet 9 at Matylana Trust Co., t., Trustee. 


-year 5% gold notes $2,- y tf 531, 000 June 1 1915 
Og ee aa ont? i\Ponn Co. for - A & Lives. &c., T 

Stock .—Pref. shares we 4 with com. after com. has received 5%. 
Bonds.—The $3,000, attanooga Rys. mtge. has been closed at 


$2,790,000, of which $625,000 are reserved to retire prior liens; callable any 
int. date at 107 and int. on 3 mos.’ notice. Of the ist & ref. bonds, $2,790,- 
000 are reserved for prior liens and $9,607,000 = extens., bett'ts and 
impts. at 85% of cost. $389,000 bonds in treas. No sink. fd.; bonds are 

subj. to call at 105 and int. 8 any int. date after Nov. 1 1916. 
ble at Hodenpyl, Hardy & Co. and at office of trustee. V. 89, 
The 2-yr. notes can only be issued to the extent of 80% of the face valu e 
of the bonds pooped oe sonny - “Sieben payable at office of E. W. 


Clark & Co., —— a. 
Dividends. “* Dractioall y all ine com. and pref. stock is owned by the Ten- 
nessee Ry. Lt. & Power Co. 


EARNINGS.—For 12 mos. ending Dec. 31 1913; Gross, $1,204,928; net; 
after taxes, $487,303; fixed charges, $298,082: surplus, $189,2 21. Passen, 
gers carried in 1913, 17,861,493, against i6 641,504 in 1912. 

ROAD .D — Including Lookout’ Mountain ‘Ry., operates 72.34 miles of 
single track. Extensions to Chickamauga Park and Lookout Mountain 
are under construction. Gai 4 ft. 8% in. T and er rails. 114 

ass., 6 trailers, 2 incline cable and 9 work cars. 2 generating stations, 

Ky nibs.” 9, age | h.p. 

. O. M. Olark; V.-Ps., M. 8S. Hopkins, H. L. Clark 
and FW gly Sec. and Treas., G. L. Esta brook; Asst. Sec. and Asst. 
Treas., wm. Bingham. Office. Chattanooga. Tenn.—V. 89, p. 285, 846; 
V. 95, p. 543, 1122. 

(a) Lookout Mountain Ry. Co. 

ORGANIZATION .—Owns electric line on - 


of Lookout Mountain 
and, — h — gir te controls the Lookout oe Co. (whose 
mds are do 


under the company’s 
all owned by the Chattanooga Railway & Light Privave 
except short piece of track on which franchise expires in 1926. 
eTocs. f AND BONDS. Date. Interest. Outstanding. Maturtty. 
GORGE (Hee sadtkicbesce cbse - eeteeeae~ Yt x Sereee 
1st mise $2,000,000 ($1. c*ntt (Phila 6g M-N 307,000 May 1 1956 


t-of-way 


cis db igs see inclines 0h Tr. Safe Dep. & Ins. Co hila., Pa. 
—Lookout ‘Min. Ry. bonds are red. at 105 and int. on ‘any int date. 
$1,650, 000 reserved wre impts., &c., at 85% of cost of same. Int. pay- 
Shic at offices of E. W. Olark & Oo., Phila., and Hodenpyl, Hardy & Co., 
New York. 
EARNINGS.—Included in Chattanooga Ry. & Lt. Co. earnings. 


ROAD.—Operates a cable road of 5,000 feet, and has 3.6 miles of eleo- 
tric road on top of mountain. 4 pam. and 1 work car. 

OFFICERS .—Pres., C. M. Qyare: V.-P., M. S. Hopkins; Sec. & Treas., 
G. L. Estabrook; Gen. Mer., W . E. Boileau.—V. 83, p. 323: V. 87, p. 226 


(3) Tennessee Power Co, 

Stock all owned b Tennessee Ry., Light & Power Co. . 

ORGANIZATION .—Incorp. in ennessee on Apr. 24 1912 as a consoli- 
dation of the Eastern Tennessee Power Oo. and Great Falls Power Oo.; 
has also acquired the Sweetwater Elec. Lt. plant. Franchises—The co.'s 
power plants are owned in fee and its transmission lines are on private right 
of way and therefore not subject to franchise limitations or restrictions . 


OCK AND BONDS— Date. oe, Outstanding. Maturity. 
Stock $20,000,000 ($100) _.-_.- —All ovaee ke f Tenn. Ry., Lt. & P. Co.— 
First mtge $50, 000,000 gold| 1912 $7,500,000 May 1 1962 


ar p.and 1.($1, 000)c*ntf}Int.at Sckicen Treats. ., New York, Trustee. 

ote.—The 5% interim receipts issued in place of bonds are convertible 
into bonds on May 1 1915, with option to Tenn. Power Co. from May 1 1913 
to May 1 1915 to Yeliver either permanent bonds or pay such holder in cash 
90% and int., but if cash is offered the receipt-holders may have their 
bonds for investment on agreeing not to sell within a year at less than 96. 

Bonds .—Remaining — are reserved for extensions, acquisitions and 

improvements. Bonds aa Fe - p. & i. by Tenn. Ry., Light & Power Co. 
a are additionally secured by deposit of entire stocks of Chatt. Ry. & Lt. 


d. 1% per ann. of bonds out. begins May 1 1917; to be used for extraor- 
, ha renewals, replacements or additions, enlargements and extens.; als o 
for cancellation of bonds. Red. 


in whole or in part at 107% and int 























74 ELECTRIC RAILWAYS [Vou. xcvut. 
— 
eeks’ rong Jr., N. Y., is also REPORT .—For_calendar;years;31912 in V. 98, p. 1157. 
on 18-w notice. See V. 95, p. 549. Benj. St Jr., N outs Barsiane = a 3 vet eo a9 toi! shee ait. os 
PROPERTY, &c.—Owns (a) lon lines (on private right-of-way) | Gas company. )-272227222222222- 107222668 ” 9:809/670 8,085,088 
Rhee pe Py oxville, Nasnvec. | Electric company_-.-.------------ 8,545,845 7,582,374 6,689,732 
tion is mad ef b) Water powers: 
Rereaaeeee seed cr igencaden tne Some river Tho second | oncut grat eats aaa SGN HERHEATe SO aT ee 
bined capaclty of 35 35,0 00 kaw. V. 2 1287. See under Tenn. Ry. Ln Amortization charges. ------------ 1,638,185 722,078 672,654 
owe n V. 94, p. 1120, or” escription of prop sa ° I A eat 20,623,957 $18,501,512 $16,614,345 
1321; V. 95, p. 549 Osos Net earnings. ——-- ra inseas pea 346,489 $14'152.958 $13,511,163 
ud. Serv. Corp. 0 e come m 
NASHVILLE-GALLATIN eS ae ya ital stock auth. and securs. D ed&from misc. sources 2,308,873 1,939,339 1,890,513 
vue 6c anh beats tot). Gated tend iste ~ outstanding, 1000 on atie Total income. .....------------- $16,655,362 $16,092,297 $15,401,676 
ay © July 1 1916 at 105 and int. Int. J. & J.in Nashville. Nash- | ;,0ducre tals of leased an 
nr Oper ste 28 mle wero Nehre an onan, | iS Se gOS Saco ALLAN MEER oe MD as 
e@ an . eS O erv Ss are 
wept approx. 28 miles between Nashville and Jarpotal | Dive: cn Pap, Bor Gor stock (5%). 11800000 1°800:000 11500:000 
length of track, 30 alles. 70 ot A.Ss One rails. e.% #3 gauge. Enters 
Nalnville ove over tracks of Nashv. 3" t. Bee Comeatens Bs i ee Pegs, wi $15 6s" ers $16, 108° Ce} 
OFFICERS.—Pres., H. H. Mayberry; v, ?. “& Gen. pier. R. A. Bailey ont hate gaat failed epee 
= 41157, OFFICERS .—Pres., .N. McCarter st V -P., George J. Roberts: 
IJr.; Sec. & Treas., L. O. Connell.—V. 95, p. 111, V. 96, 24 Vo ype anos Me dat Soran ay Anthony 
user; Sec. reas., Percy 
NATOHEZ, MISS. 721, 847, 1348: V. 90, D 111, 609, i286, 1293, 1301, is 91, 


SOUTHERN RAILWAY & LIGHT CO.—Street rallway, gas and electri . 


ORGANIZATION .—Incorporated in 1908 and took over Souther 
t & Traction Vn 88. 1144), which was a consolidation of th 


Co. 
Nistohes Electric Street 


Power Co., the Natchez Light, Power * 
Transit Co. and the Natchex ‘Gas Light Co. Gas fran tual; street 
railway and electric pees expire in 1949. the entire 


street Has 


fran 
railwa: y+ fas, ol cctrie fighting and power business of Natches. 
contract with city for street lighting which expires in 1914. 


gion sa AND BONDS— Date. Interest. Outstandin aturtty. 
& Tract. ist m $500,-) 1903 5g A-O15 mrs 600 Apr 15 1933 
00. z ( Co., New 


SPARE t. at Inter-State Tr & Bkg. 
ad oy at First Nat. Bk., N. Y. 


Bonds.—$160 ,000 are reserved for betterments and extensions. Are sub- 
fect to call at 105 and int. $5,000 have been retired. See{V. 76, p. 1086 
ROAD.—Operates 6 miles of track; 12 cars. 
OFFICERS.—Pres., Frank J. Duffy, Natchez; V.-P., E. H. Ratcliff, 
Natchez; Sec. & Treas., J.W. Billingsley,’ New Orleans.—V. 86, p. 1591. 
rr 


NEWARE, N. J. 


ee eptic asa CORPORATION OF N, J.— Street railway, gas and 
lectric.—(See map on pages 8 

ORGANISATION, fer ssedbsndey New Jersey on’May 6 1903 and 
controls, through bite Service of Rok. Public Service ‘Ry. Co., Public 
Service Gas Co., Public Serv , Orange & Passaic Valley Ry. Co. 
and United Elec. Co. of N. J. rae sapeiuabine ofjthe two cos. last named 
and also the stockholders of certain of the cos. out fjwhich Public Service 
Ry. Co. was subsequently formed (namely North Jersey Street Ry. Co.. 
ersey City Hoboken & Paterson St. Ry. Co. and Elizabeth Plainaeld & 
entral New ogg 4 Co. a were given certificates described below !n Sans 
or their stock lan in V. aot p. 865, and Biso -11249. sqThe}Fidel 
Trust Co. of Newark financed ¢ he transaction pe 5 

Controls prectioesy + the nite street caller Botiness of Northern New 
ersey and the gas and lighting interests of,the greater of New Jersey. 
Also owns entire capital stock of Middlesex Electric ight & Power Co. 
Morristown Gas Light Co. (V. 91, p. 95), Nichols Elec. Lt. & Power Co. of 


Nutley, N.J., Citizens’ Elec. Light, Heat & Power Co. (Perth th Amboy. ff ), 
Burlington Elec. Lt. & Power Co., Public Service RR Weehawken 
Con Co.:a mesee oF avocks stock of Princeton Light, neoe & Power Co. 
and Shore hting O ar all of the common stock of New Jer- 


eS & Hudson River Ry. a 


of Substdiaries.—In 1907 North Jersey Street Ry. Co., Jersey 
Clty oboken & Paterson Street Ry. Co., and United Street y. Co. of Cem. 
ersey were eqgeeennee under the name of Public Bervane R 4: = 
which see below. - 406 and 470. To Public Service Ry 


> been transferred the eases of various railways formerly held | by Public 
In Set. 1969 pair Teasebold interest in gas 


epee one and all rights under 
operating nent with Plainfield Gas gt = assigned to the 
Public » which see below; also V. 89, p. 594, nt 847. 


ce Gas 
In July 1910 all ab interest in electric light and owe properties 
were assigned to the Public Service Electric Co. V. 90, 14, 
The Public Service Newark Terminal =: Co. was incor Apr. 1913 
with $5,000,000 capital stock to further the plan of the meporatlon wt 
to its proposed terminal improvements for the Pub. ow Rn 
age pide, —On Dec. 22 1913 Pres. McCarter of tines he Railway§Co. . 
announced an increase in wages effective Jan. 1 1914, to the 3,860 motor- 
men and conductors of the Public Service Ry.; the maximum regular wage 
- 7. 30 —! an hour Instead of 25 cents and the minimum to be 23 cents. 
p 


STOCK AND A a Date. Interest. Outstanding 
nee. $25,006,000 ($100)___. -... Q-M 31 $25,000, 000 Mar,” te, 1 wii 
1903 6M-N 27,047,770 


Trust ‘certificates, $20,200,000 
{ ridcuty by Co., Newark, Trust 
neral mortgage $50,000 A 1909 gA-O 47,000,000 Oot 1 1959 
a gold ($1, $00) sf _c*tf Int. — rai bing * ney ig Ry Trustee, or 
at office o organ 
notes $7,500,000/ 1914 g M-S 7,500,000 Mar 1 1916 
Fidelity Tre Co., Phila., Pa. ., trustee. 

Of which $864 ,085 owned by the Corporation. 


Stock .—Stock listed on N. Y. Stock Exchange, $37,000,000. 


Bonds .—The trust certs. bore 2% int. (datin ye June 1 1903) the first 
two years, 2 %% the third year, and increased Zs % each following year 
until 6% was reached in the tenth year, which is the rate now paid. See 
V.80, p. 164. The following shows the terms upon which the stocks of the 
constituent companies were exchanged for the trust certificates. The 
stocks acquired are pledged as security for the trust certificates. 


2-yr. coll 


—“_—— 


ew Total ctfs 

Total Total  certifi- tf all stock 

stock. deposited. cates. exchanged 

a 7 % i 
*North Jersey Street Ry_......- aaa 000 19,994,400 40 6,000 ,000 
*Jersey City Hoboken & Paterso 

 § ears " 20,000,000 19,984,600 35 7,000,000 
*Elizabeth Plainfield & Central 

Ee SE a os ek nt emia 3,000 ,000 3,000,000 30 * 900,000 

Orange & Passaie Valley Ry. Co... 1 ‘000 ,000 923,500 30 300 ,000 

United Electric Co............. 20,000, 000 19,594,500 30 6,000,000 

Wedtntidndneeenedbdne senedhsbdedeeseseonasmedanshhades 20,200 ,000 


» which see below 

The trust deed provides that the stocks pleaged shall not be used 80 as to 
increase the capital stock of any of the companies, nor to create any new 
liens upon the respective companies except to take up existing debt of any 
such company or of underlying or subsidiary companies. 

$50,000,000 Mortgage.—Remaining bonds under this mortgage may 
be¥issued ‘for extensions and betterments, but only and when the income 
for the preceding 12 calendar months, together with income from leased 
pro} les for the same period, after deducting operating expenses, taxes 
and rentals, shall exceed the sum total of ann. int. omy be ne upon all bonds 
then out, together with those at the time about to be issued, by an amount 
of not less than 100% of the ann. int. For security of bonds see V. 89,p. 
1348: V.9C, p. 698. Red. as a whole(but not in part)on any int. date beginnin 
Oct. 1 1919, at 105 & int. Commencing Aug. 1 1913, an annual sink. fun 
payment of $209,500 draws nonce at 105 & int. Bonds are ee on N. Y. 
and Phila. Stock Exchanges. 91.p. 717: V. 92. p.1179: V. 98. 1191 

Collateral to the notes of 1914 are deposited $10,000,000 Public Service 
Corp. general mtge. 5s. 

Dividends .—First div. of 1% was pees June 29 1907; 1% was paid Sept. 30 
1907 and 1% Dec. 31 1907. In 1908, 4%. In 1909, 4%%. In 1910, 
5%. InJi911,1912& 1913,6%. Ini1914,Mar. 14% 








p. 95, 
397, 717, 871, 946, 1513; V , 795, 882, 961. Mba. 1178. 1243, 
1636; V. 93, . 590, 1191, 1780: th 78, 699, 824, 908, 916, 1696, 1764; 
Vv. 95, p. 1i1, 1208; V. 96, D- 136, 941, "951; V. 97, D. 238, 366, 522, 1879: 
V. 98, p. 1072, 1157, 1317 


ph Public Service RR. 


GANIZATION + consolidation 
ew Brunswick 


agreement Gated June 30 
1913 of the Elizabeth N. 
‘erminal 


under 

oe en renton RR. and the Trent0n 
RR. apital stock, $105,000, a Semen by Fe tev. Corp. of 
N.J. R ey between Newark and Trenton inaugurated 
July 1 1913.—V. 97, p. 522. 


fa) Elizabeth & e Trenton a BR inal 


pent 
Public Service RR. 2. on, f for 999 ears from O° T'1 1912 
outstanding pref. stock year end! Apel t to18 11 is. 
1 % 00 outstan ding com., we Caditlonal oe scoually un 
p. 697. 


ORGANIZATION.—I rated In New Jersey on May 18 1910 as 
successor to the Trenton & New Brunswick RR. the New Jersey Short 
Line RR., both sold at foreclosure. See plan in V. 89, p. 1282, 1349. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common ry eer See A-O SERENE | Gieddewnwe 
= tnt genet 5% cum ($50)... --.-- A-O Re naateosane 

mige “1 200,000 Be 1912 5 ¢ A-O 990,000 Apr 1 1962 
ere. SS aoe fj Interest at Logan Trust Co., Phila., trustee. 


‘ip Bonds.—First mtge Sends are subject to call as a whole on any int. day 
e 110 and int. n. .: int. are guar. under terms of lease by the 
Trenton Terminal RR., whose obligations are guar. in turn by the Public 
gervice RR. and the Public Service Corporation. 
ROAD .—Operates 26.06 miles of standard-gauge track between Trenton 
and Milltown over private right of way. 60-lb.T rails. Also an extension 
from Bonhamton to Elizabeth, 15 miles. 80 Ib. T rails. Through line 
operated from Newark to Trenton. V. 90, p. 1362; y! 94, p. 697. 


PUBLIC SERVICE ELECTRIC CO. 


7 





een by Public Service Corporation by ownership of entire capital 
stock. 


ORGANIZATION.—Incorporated in New Jeisey on June 13 191v. 

Leases.—In July 1910 Public Service Corp. assigned to Public Service 
Electric Co. the leases of United Elec. Co. of N. J., Middlesex Elec. Lt. & 
Power Co., yeeree Contracting Co., Nichols Elec. Lt. & Power Co. of 
Nutley, N.J ., and Citizens Elec. .. Ht. & Power Co. and theelectric 
Gag a le of South Jersey Gas, Elec & Trac. Co., The Paterson & Passaic 

as & Elec. Co., pomerast Union “s nye Lighti Co. and The Gas 

& Electric Co. of B ergen County. Also leases ar A. 1. Lt. & Pow. Co. 
and electric properties of Princeton Lt., Heat & Pow. . and Shore Light- 
ing Co. In addition, leases and operates the power y caaioes owned by 
Public Service Ry. Co. 

Stock au thorized, $30,000,000; outstanding, $16,000,000, all owned 
(except directors’ shares) by Public Service Corp. No bonds. yl estate 
wioes.. $438,000. In Dec. 1913 obtained permission from N. J. Pub.Utili- 
ties Comm. to issue $3,000,000 stock for extensions, &c., which stock is 
included in amount re orted outstanding 
ae eee » 1%, paid Dec. 31 1910. In 1911, 1912 and 

O- 


REPORT.—For year ending Dec. 31 1913, gross, $8,511,307; net? 
$4,564,198; fixed charges, $2,743,784; other deductions, $247, 462; divi- 
dends, 31 280,000; balance, surplus, $2 92, 952. In 1912, gross, $7,5 92,003 
net, $3.4 $3,902,006; fixed charges, $2,737,932; divs. (8%), $1,040,000; sur., 


PROPERTY, &C.—On Dec. 31 1913 had 32 qencreting stations and 56 
sub-stations, with a total capacity of 250,408 k. w.; 576 miles of transmis- 
sion line and 119 miles of conduit. Meters, 96,486. Number of street arc 
lamps, 12,787, and street incandescent lamps, 22,339. 
OFFICERS.—Pres., Thos. N. McCarter; V.-P., Geo 
Sec., Ed. W. Hine; Treas., Percy S. Young; Gen. Mgr., Du 


United Electric Co. of NewlJersey. 
SRGANTSATION —Organized March 4 1899. 

ase.—Leased July 1 1907 for 999 years to Public Service gecporetins. 
tn ——_ 1910 lense” gelimeed to Public Bh gdb Electric Co. Under 
the lease the $400,000 surplus cash assets aot were divided and a 
special dividend of 5% was paid June 29 Toor, (V. 85, p. 44). Rental is 
3% for two years, 4% for next two years and 5% thereafter. v. 85, p. 44. 
Public Service Corporation owns practically all of this company’s stock and 
$683,000 of its Ist mtge. bonds. 


e J. Roberts 
ley Farrand. 


STOCK AND a Date. Interest. Outstanding. Maturity: 
ig 8 aera a ee opt reir 20,000,000 See text 
ist mtge $20, 000. poe gold) 1899 4¢4J-D 18, 617, ‘500 June 1 1949 
($500 and $1 000) ____c*tf/Int. at N rf le Guar. & Tr. Co. J.C., Trus. 
Con Lt Heat & Pow $1,000.-) 1898 AE 308, 000 June 1 1938 
000 ($500) guld...... _tf/Int. at N 7 iste Guar er: ‘Co ,J.C., Trustee 
No Hudson Lt Heat & Pow) 1898 367,000 Oct’ 1 1938 
$2,000,000 ($1,000) ____- tfi Int. at N. Tine Guar. &Tr.Co. J.C., Trus. 


Bonds.—In addition to the above there are $115,000 Con. Lt. Ht. & Pow. 
bonds in hands of trustee. Int. on ist mtge. is ‘guaranteed by Pub. Ser, 
-» which also agrees to ag for payment of prin. by extension, re- 
funding or otherwise. V. 9 114. 1st mtge. bonds are reserved to re- 
tire Con. Lt. Ht. & Pow. and No. Hud. Lt. Ht. & Pow. bonds. 
—V. 85, p. 44, 288, 415; V. 90, p. 114, 1106; V. 93, p. 414; V. 94, p. 987. 


Middlesex Electric Light & Power Co. 


aay eee tg oS —lIs a consolidation of Carteret Electric Light & 
Power Co. and Middlesex Lighting Co. Was leased May 1 1908 tor 900 
years to Public Service Corp. for an annual rental of 5% on stock and int. 
on bonds. Lease assigned to Public Service Electric Co. in July 1910. 
Stock all owned by Public Service Corporation, which also owns $21,000 
of the ist mtge. bonds. 


STOCK ax BON DS— Date. Interest. Cuma. Maturtty. 
EE Re SE cc cecan 
First iertoare, $200,000./ 1905 gJ-J iat 000 Jan i 1955 

eo win ga tf Fidelity Teast Co., Newark, trustee. 


onds.—Of the bonds, $19,000 are reserved for improvements. 
Nichols Electric Light & Power Co. of Nutley, N. J. 
ORGANIZATION .—Incorp. in N. J. Jan. 3 1896. Stock $25,000 ($50); 
all owned by Public Service 7 No bonds. Was leased May 1 1908 for 900 
years to Public Service Cor (lease assigned to Public Service Electric Co. 
in July 1910) for an annua rental of 10% on stock. 
Weehawken Contracting Co. 
ORGANIZATION.—lInc. in New Jersey May 91904. Is leased to Public 
Service Corp. for bond int. and 6% on pref. stock. Lease assigned in July 


1910 to Public Service Elec. Co.* Stock all owned by Public Service Corp. 


4 





May, 1914.] ELECTRIC 











STOCK AND BONDS— 


Date. 


Interest. Outstanding. Maturity. 


ee tag Aleta earn ats he 3 SE bapeenis epee 
mortgage, $30,000 cold 1908 “6¢F-A20 30.000 Feb.20 1928 
GHEE ub xbe dtimdenwad f\ Interest at Weehawken Trust Co., trustee 


Citizens Electric Light Heat & Power Co. 


Leased to Public Service Corp. June 15 1910 for 999 years, and in July 
1910 lease — ned to Public Service Elec. Co.; rental equivalent to 10% 


on capital stoc 

a Gt CANIZATION —Incorp. in New $41,400 tnth), ail owned by Public 
** ; n own y 

Service Corp. except $225 in hands of public, in qe shares. 


Burlington Electric Light & Power Co. 


een ATION . —lIncorporated Oct. 6 1888 in New Jersey. i 

. owns entire issue of stock, except directors’ shares. Stoc 
auth. 8 928. ($50); outstanding, $17, 550. o bonds. Leased for 200 
years from May 11911 to Public Service Elec. Co. at a rental of $2,250 peran. 


terson & P; ic G PRG ccsucus sw 
Somer ee Un. & Middlesex Rilec- & 


» Elec. & Traction 
- of Bergen Ns ace dunes oi idl 


See below under Publie 
Service Gas Co. 


PUBLIC | SERVICE GAS CO. 
- ublic Service Corporation by ownership of entire capita) 
URGANIZATION .—Inco meet New Jersey and was crea 
g the name of the old Oxy- m Co. of the United pi 
(incorporated in New Jersey in 18 a latter is said to have had a 


legislati t right to manufac- 

Leases. On Oct, | 1900 Public Bere. Gore, Aevlencd to Public Soevine G 
rv. as 
. the leases of Essex & Hudson Gas Co., Newark Consolidated Gas Co., 


The East Newark Gas Light Co. and Hudson County Gas =m, one, in so far 


as they relate to hr manufacture and distribution of gas, y oaete of South 
Jersey Gas Elec. & Trac. Co., The Paterson & Passaic Gas & Elec. we 
ee Union & Middlesex Lighting Co. and The Gas & Elec. Co.cf 

Coun V. 89, p. 594, 721. Operating agreement between P’ eid 
Gas Light Go. and Public Servi was also assigned to the Public 
Service Gas Co. oF July 1 1910 1 the R Ridgewood Pas Co. and Mor- 
ristown Gas iene properties of Princeton Light, 


t has | 
Heat & Power Co. ona Shore Lighting C 
Stock, $30,000,000; a: $10, 000,000 outstanding: all owned by Pub. Ser. 
Stock ‘will be issu ed (V. 89, p. 594) from time to time at par to Pu 
oan for cash or for i at actual cost th 
No bonds. Real estate mortgages, $90 


Rate Reduction.—Accepting the order of the Board of Public Utility Com- 
missioners made on Dec. 27 1912, the company reduced its rates in the 

division = Feb. 1 1913 from $1 10 per 1, —_ cu. ft. (with a reduc- 
tion of 10c. if bill is paid within a certain time) to $.90 1,000 cu. ft. 
— gue in comme of the honed’ 8 recommendation set 3 reduced 

hroughout the State on May 11913. See under Pub. Serv. Corp. in 
v. 36, p. Validity of order was upheld on July 7 1913 by the New Jer- 
sey Supreme Court (V_ 97, p. 238). peal has been taken to the Court of 


Errors and Appeals. V. 97, p. 366, 44 
Dividends.—Initial div.—2% %—paid Dec. 31 sees: In 1910,24%%. In 
i. and 1912, 8%. In 1913, June, 4%; Dec., . 
EPORT.—For cal. year 1913, gross, $10 by 668; net, $4,683,452: 
fixed charges, $3,979,130; other deductions. $60, 141; dividends, $570,000: 


balance, surplus, $74,181. In , gross, $9,801, 453; net, $4,8 
fixed $3,912, ‘075; dividends’ (8%), $740, 000; surplus, sos7: '357- 
PROP RTY, ke. —sold 10,221,096,787 cu. ft. of gas Dec. 31 1913; 
had 2,844 miles of mains and 435,383 meters in service. 
Essex & Hudson Gas Company. 
ORGANIZATION.—incorporated in Nov. 1898 in New Jersey and on 
Dec. 1 1898 assumed the lease of Newark Consol. Gas Co. to United Gas 
Improvement Co. for 999 am ge Dec. 1 1898. Essex oy Hudson Gas 
Co. was leased to Pub. op. for 900 years from cape 1 1903 and 
lease ed Oct. 1 1909 to Publi ervice Gas Co. Under lease, div. rate 


is now 8% perannum. Stock auth. and outstanding, $6,500, 000. V. 67, 
Pp. 1002, 1160. 


Newark Consolidated Gas Company. 
’- ORGANIZATION. ey. eg' Nov. 30 1898 in New Jersey. Con- 
solidation of Newark Gas Co., air Gas & Water Co., Summit Gas 
Light Co.. Bay yt 's Gas Co. of pig! and Clinton Gas Co. Owns entire 
once a 2 and practically all the stock of The 
East Newark Gas Lig all its ——, to United Gas Im- 
date lease Co. of Phi _ Pe: for 000 5 from 1 1898, and on same 
lease was assigned to Essex & Hudson Gas Co. and by last-named 
y to Public eete Gas Co. Oct. 1 1909. Lease provides for pars 
ten, of all fixed charges and divs. on stock commencing % % af 1 
and increasing 4% % yearly until 5 % is reached in 1910; thereafter 5 % per an. 
STOCK AND BONDS— Date. Interest. onaniins- Py 
Stock, $6,000,000 ($100)..... _..- $-2e8 ,000,000 ‘000 ait 164s 
as cons m Dee 
ywark Gas let 1 000) ertt - Int. at riasity at do. Ne 700. rt aT 1 i944 
900($100 $8088 000) 0"tf Int. at Fiddity Trust Go., Newark. 
onds.—Of the $10,000,000 Newark Con. Gas bonds, $4,000,000 are 
ental to mm hy underlying liens. 


@The East Newark Gas Light Co. 
This company was leased to Public Service ye for hens | 4 — 
1908 lease assig Bennie 


Sons. 1 it for (tt a _ of 6 % on stock, an 
tachatmnaraee — ted in New Jersey. Stock $60.¢ 47 ($28); 
a pout; no bonds. "DE owned by Essex & Hudson Gas 
nso! an Operates in Harrison, earny, iciineten: 
Ga Arlington and Bon Newark. 
Hudson County Gas Co- 
was leased to Public Service Corporation for 900 years 
fromjJune 11903. Oct. 1 1909 lease was assigned to Public Service Gas Co. 
nder lease, div. rate is now 8% per annum. 
ORGANIZATION. —ZIncorporated in New Jersey in October 1899, and 
is a.consolidatica of the various gas piants in Jersey City and Hoboken. 
STOCK AND BONDS.— Date. Interest. Maturity. 
Boece 910,500 B06 (G100)..... wc «0 accn SUC MUO OE - <caccee: 
mortgage $10, $00 an} ni 808 Jt. 10, "5300, ‘000 Nov 1 1949 
N.J.Title Guar. Rte. Co., Jersey City, Trus. 
LANT.—Controls all gas plants in Jersey City. Hoboken and Bayonne, 
—V. 78, p. 770: ola al eas pla 


Ridgewood Gas Company. 
_ORGANIZATIUw.—Incorporated April 24 1900. Is leased to Public 
Service Gas Uo. for 999 years from July 1 1910 at rental of $2,000 per annum. 


“This co compan 


, ‘STOCK “AND {BONDS— Date. Interest. Outstandt Maturity. 
amy SEE: «cccauamuee 
First mortgage ($100,000ntf/ 1900 5 J-D uu, vuy guue 1 1925 

. at Equitable Trust Co. -. N. Y., trustee. 
Second mcrteare.3.90,000ntf 1905 5 A-O S000 Apr 1 1925 


d\Int. at Fidelity Trust Co. "Wenertt. Trustee. 
Morristown Gas Light Co. 
-wIn ‘1910 Pye Perviee Corporation acquired all the capital stock of this 


an 
re ORG ANIZATION.- —Incorporated in New Jersey on Feb. 19 1855. 


ed to Public Service Gas Co. for 999 years from July 1 1910. Rental 
equal to 5% per ann. on outstanding capital stock. Stock out, $367,500 
($100), all owned by Public Service Corporation. No bonds.§« 4 


The Paterson & Passaic Gas & Electric wos «SE A 


This company was teased to Public Service vVorporation) for 900 years 
from June 1 1993. Under lease, div. rate was Ppceny increased and is 
now 5% per annum. In Oct. 1909 gas part of lease assigned to Public 
Service Gas Co. aad in July 1910 electric part of |a.se assigned to Public 
Service Electr ¢ ai 


ORGANIZ je —Inc. Feb. 28 1899. Is a consvildation of the vari- 


ous gasjand lighting properties of Paterson and Passaic. 
Public Service Corporation owns $26,700 of the stock. 








STOCK AND pn gg — Date. Interest. Outstanding. Maturity. 
poe $5,090,000 ($100 i Sate J-D $5,000,006 .ccsccosss 
mtge 35, 000, 000" gold f 1899 5¢M-S 4. 049.000 Mch 1 1949 

(Si. COW) sdaivtibaceewe e*tf{ Int. at First Nat. Bank, etutses. or 

( National Bank, New Yor 
EdEITIll ist mtge,$600,000ntff 1895 5¢J-J c85, 000 July 1 1925 
— terson Safe Dep. & Trust trustee. 
Pas Ltg Coconm, $450 ,000ntf 5 ¢g M-N 316,000 May 1 1925 
A t Co., trustee. 
Pas Gas Lt 1st m, $50,000ntf Pan 6 ss J-D 50,000 June 1 1922 
Paterson Savings Institution, trustee. 


Bonds. —s the new $5,000,000 —- © of 1899, $951,000 is ae reourvéa for 
anderlying li The new bonds are not subject to call. The Paterson 
Safe Deposit *" Trust Co Is trustee. 


Somerset Union & Middlesex Lighting 

ORGANIZATION. sw rincorporated in New Jersey on ~ 1 1903, in the 
——_ ¢ Public Service Corporation, as ee consolidation of Somerset Light- 
a nN. Citizens’ Electric *. of North che gm WW. 78. p. 107.) 
On Dec. 30 1903 Central Elec. Co. was also merged in the same. Public 
= - owns $422,400 of the cooek, $57 8 Som. Un. & “Mid. Ltg. 
6, bonds 21 ,000 Somerset Ltg. Co. 1st beand’ $20, 000 Cent. Elec. Co. 5s. 

04: Ba E.—The co. was | 
Dec. 30 1903 ae a 3 ene yn 


to Pub. Serv. Corp. for 900 years from 
viz.: all interest, expenses 

taxes to be paid b — R ating Corporation, and as bong a — 
on the stock acoruin as fi : From Dec. 1 1905, 1%: 
is es Dee - 11907 2 oe "1008, 2% %; Dec. 1 1969, 3%: a. 1 pie. 
34%; Dec. 1 1911 and thereafter, ‘4%. So much of lease as relates to 
, | manuiacture and pe go te We eas ‘has been assigned to Public Ser. weg 
remainder of lease applying ectric properties has been assign 
Public Service E Electric bo 


STOCK AND BONDS.— Date. Interest. Outstanding. a ag 
| wns ab, 050. r+ ($100) _.... J-D $1,050,000 See tex 
t Un & Mid Lt Co rd 1903 gJ-D 21974,328 Dec 1 1043 
et kT 750, 000 “si .000) g-c*tf) Int. at Fidciity Tr. Co., Newark, Trustee. 


Underlying Bonds assu 
Plainfield Gas & Fleet Le Lt gen) 


1900 5 <A-O 460,000 April 1 1940 

mtgo $600. 000 _... ...tf/Guaran maeemty Trust Co, tees? York Trustee. 

Citizens’ Electric ist mort-| 1895 5 M-N 0.006 Nov 1 1015 
gage, $40,000._._._... ia- acheter Te: Co. 

Somerset ting (Go ist] 1899 5 F-A 150,000 Feb 11939 

, $150, eat ia ell Co., New: ark, Trustee. 

Cent Elec consol mtge $750,-| 1900 gJ-J a > 600 Raf 1 1940 
000($500 and $1,000) ¢_c*tf Int. at Fiasity Tr. Ge.. yous Trustee 

Edison Elect mi of N B ist) 1888 J-D 50 000 ce 1 1918 
mortange 360 000 ...._ntf/B.F. Howell, T. B. Townsend, trustees. 

ne onds.—$1 13 .128,328 of the 1903 bonds have been issued in exchange for 
e stoc 


the companies consolidated and $846,000 for extensions a 
po cypher $547 Is reserved fo 


r Central Electric stock not yet souutzes 
having a $750, he 


(the ew obtained the remainder of the 

total stoc that company), $775,000 to retire the underlying bonds and 
No sinking fund, and bonds 

cannot be called. 


core ons 
ape 000 is reserved for prior liens. Of Central Electric Co. bon 
reserved to retire a like amount of Edison Elec. Illum. Co. wey “a 
eal Elec. bonds are subj. to call at 110 andint. V. 78, p. 107. 


South Jersey Gas, Electric & Traction Co. 
This company was leased ~ S Public Service Corpor’n - os a > fn 
June 1 1903 (ata ones rate of dividend, the maximum of 8% per 
having been reached in the eighth year), and on Oct. Troe octanaah at tee 
distribution to 


lease as relates to the manufacture and gas was 

the Public Service Gas Co. Its moction business is leased to the Public 
Service Ry. Co. and its electric business is leased to Public Service E 

Co. Public Service Corp. owns $3,507,000 of ae. Jersey Gas, Elec. & 


Traction ist M. 5s. 


ORGANISED TTOs -—In orated ius. 31 1900 to bring under one con- 
trol the gas, electric light ond trolley interests in Southern New Jersey. 

Also owns th e entire capital seek ($600,000) of the Camden Gloucester 
& Woodbury Ry , which has been leased to Public Service Ry. Co. 


STOCK AND BONDS. — Date. Interest. Outstanding. aturity 
Stock $6,000, 000 SD die a: J-D $6,000 000 See text 
ist m , $18 ,000, 000 gold} 1903 5 ¢ M- s. 12: 892. 000 Men 1 1953 

EE tec canes d c*tf} Int. at Fideltt Tr. Co., k,N.J., Tru 
Trenton Gani ist M $2, 000.-) 1899 -S 2, 000 000 Mch 1 1949 

000 golc ($1,000) _..... Int ~ A awable TrustCo., -, Trustee 

urlington Gas 1st rat 1901 5 ¢ M-N 100, 000 May 1 1921 

 Neatesat peated tf int. at Bu Burl’n City L. &T.Co., Burl’n n, trustee. 


1 
Bonds — —Of the new $15, ne issue, a. 108,000 are 
ot be called.—V. 76, p. 332, 


Sa No re 
44, 866, 1144, 1250; V. 78, p. 44o: Vv. 86. D >. “830, V. 95. p. 1685. 
New Brunswick Light. Heat & Power Co. 
ORGANIZATION.—Incorporated In New Jersey on Dec. 7 1899. Owns 
all the stock of The Gas Li ms Co. of New Brunswick, except directors 
shares. Int. on bonds is pal Public Service Corporation t gh lease 
of The Gas Light Co. of Now runswick. See latter company below. 


STOCK AND BONDS— Date Sagpepet. Outstanding. oy 
Stock, $500,000 ($100) ....... -.--. $400 See text 
First mtge, $500,000, goldjf 1899 4 at yD 15 500, ‘000 Dec.15 1939 

($500 and $1,000) _.-.0°tf rat, at Fidelity Trust Co., ‘Newark, trustee. 


(a) The Gas Light Co. of the City of New Brunswick. 


ORGANIZATION.—In ted on Mch. 18 1851. Stock authorized 
and outstanding, $400,000; owned by New Brunswick Lt., Ht. & Pow. 
Co., except directors’ shares w Pu Service 
for 900 years from Jan. 1 1905 (June 1 1906 lease assigned to Sou yd 
Gas, Elec. & Trac. Co.), ren be at on bonds of N 
Brunswick Lt., Ht. & Pow. Co. and divs. on stock of Gas Lt. Co. of city of of 
New Brunswick, as follows: 2% in each of the years 1905 and 1906, , 
in 1907 and 1908 3% in 1909 and 1910, 10. 34% n 1911,4% in 1912. 
in 1913 and 5% in 1914 and thereaft he co mageny is now pons 
| Public Service Gas Co. by reason of f easlanmnents lease of gas properties 
of South Jersey Gas, Electric & T & Traction Co. 


Gas & Electric Co of Bergen County. 

LEASE.—Was leased to the Public Service Corporation for 999 oars from 
Jan. 11905. Dividends are 2% for first two years, 2% for the 
next year, 3% for the next two years. 4% for the next four years and 5 
thereafter. Oct. 1 1909 so much of lease ag relates to man ure an 
distribution of gas was made over to Public Service Gas Co. and in ae 191¢ 
lease of electric properties was assigned to Public Service Electri ° 


ORGANIZATION.—Inc. May 31 1899. Is a consolidation ot severs' 
small gas and Cone companies. Public Service Corp. owns $455,000 


of gen. mtge. No. 2 bonds. 
STOCK AN D- BONDS— Date. Interest. Outstanding. Sy 


Stock, planed ty nds thine >‘ guiaieee 2,000,000 See tex 

General m age, $5,000,000/ 1904 &¢M-N 38.000 Nov. fer 1986 
gold ($1, 000) .........tf| Equitable t Co., N. Y., trustee. 

General Seaclenes $5,000 000; 1904 5 M-N 2,071 000 Nov. 1 1054 


or eeaty ares Co., Newark, Trustee 





Oopeendases pputaens. $1, sf wit gJ-D 1,440 ,000 June 1 1949 
500,000 ivy nanan nan tf Fidelity Trust Co., Newark, stee. 
Englew G E general mtgentf 1899 5 J-J 3,000 Jan. 1 1939 
Hack = Gand Bigs Gem Series ints 1897 6 J-J 3,000 Jan. 1 1917 
Hack Gas & Elec 1895 5J-J 10,000 July 1 1935 
Hack GL ist mege(si, 00 a 1894 54J-J 24,000 J 1 1934 
onds.—Of the 5.000,000, $1.538,000 is 


pon ngs 
to a prior liens and $1, 


The 
gen mort. of which the E Niteable Trust Co. is trustee, was superseded 
y the similar mtge. of which Fidelity Tr. Co. is trustee. V. 80, p. 653. 


Shore Lighting Co. 
ORGANIZATION .—Incorporated Maren 21 1911 in New Jersey and is a 
consolidation of Shore Elec. Co., Sea B a t Elec. Lt. Co. and Citizens, 
Lt. & Fuel Co. of South Amboy. $104,800 of stock owned by Pub. Serv. 


Cor 

The electric peopertics have been leased to Pub. Serv. Elec. Co. and a 

gas properties to Pub. Serv. Gas Co.; the leases are for 900 years from May 1 
1911 and ab. h for ‘payment of interest on bonds and amount equivaleas 
to ois per ann. on the auth. stock. 
TOCK AND BONDS— Date, 

Stock. $112,000 ($100)_..... -... LIS SED  panctdeve 
First mtge., $400,000 corr 1911 os A-O 400,000 April 1 1951 
(BOSD). soccacce w---~--tf | Int. at Fidelity Tr. Co., Newark, N.J., tras. 


Interest. Outstandt 
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Bonds .—$341,500 bonds were issued to take $341 — ere Electric 
Co. bonds and 58.500 to take up $46,800 Cit. t. & Fuel bonds; are 
guar., p. & i., by Public Service Corporation.—-V. 92, p. 1920. 


Princeton Light, Heat & Power Co. 


In 1910 Public Service Corp. aequired control. V. 91, p. 399. 
Service Corp. owns $115,850 stock . 


ORGANIZATION.—Incorporated In_N 
Princeton 


Public 
ew Jersey on July 31 Rh as 


consolidation of t Works, I ® propert Gas Light Co. and 
Hopewell Elec. Lt., mag | & Fee. yt have leased 
to Pub. Serv. ee Se ges properuiee vo Pub. Gas Co., the leases 
a for 900 1 2931, and for payment of interest 

m bonds anon NES goa Bete smart ah oie 
$115, 850 of the st waa is owned by the Corporation. 

STOCK AND BONDS— _  Deaeie. Interest. Outstanding. Maturity 
CE fc 2 eer 
lst ref mtge $250,000 ¢ Hess's S¢F-A 169, 300 Feb 1 1939 

» $1,000 or frac. ‘ ett Tat. at Equitable Trust Co., . trustee. 


($100 
Bonds.—$15,0000f ist & ref. 


or liens. Bonds are guar., Ris 
= at 105 and int. Sinking Rass 
AILW 


bonds are reserved to retire Mie amount of 
by Pub.Serv.Corp. Red. on any int. 
4% of gross earnings of company begun 
in 1910.—V. 91, p. 399. 





4 O.— See map on es 80 and 81. 
Bul trolled b SER Ick ent ration through *Speatiip of 99% 
Bees 


oo to 
of stock. 


CRCEN TION. aun See ten Aug. 30 1907 as a consclidesion,_( of the 
North Wy rose Dine Hoboken & ar ag * St. eyo .Co. 
¥ co. of Central Jersey. V. “. ersey 
ques ted in Jan. 1898 | mage the Newark atm po - . 
ersey City Hoboken & Paterson was & ©O) Samemibeaion in Novem 
of me me following: Jersey City Hoboken & Rutherford Electric Ry. Co 
R. Co., Paterson Central Electric Ry. Co., Paterson Horse RR. 
Passaic & Rutherford Electric Ry. Co., Saddle River ne Co., 
Line Traction Co., formerly the ew Jersey Electric Ry. Co. In 
1901 it ao Paterson Ry. Co. and North Hudson Co. Ry. Co. United 
Street of Central Jersey was a consolidation in July 1907 of Eliza- 
beth bintuneld & Central Jersey Ry. Co. (which was chartered in 1900 as a 
coenenee of Plainfield Street Ry. Co. and other com es) and Eliza- 
beth & Raritan River Street iy (which was a consolidation on April 30 
1904 of Middlesex & Somerset Traction Co. and East Jersey Street Ry. Co., 
pany had previously absorbed Raritan mn Co. 
y RR. Co. and East Jersey Traction Co.) 
In addition to above Public Service Ry. leases Consolidated Traction Co.. 
tap Traction Co., B n Turnpike Co., Orange 
ey Ry. , Camden & Suburban Ry. Co., Camden * Gloucester 
ry Ry. Co., “New Jersey & Hudson River Ry. & Ferry Co. and 
Riverside Traction Co., which companies see below. Also owns all stock 
of Rone oo s Elevating Co. 
leted in 1912 a terminal station at Sip Ave., Jersey City, connect- 
ing wit the Penn. RR. station and also with the tunnel ag ay fe: 
A terminal station at Hoboken connecting with the D. & W. RR. 
station and also with tunnels bie egy mess vas completed in ay 1910. 
ed Terminal. remarks under ‘ lic 8 ice Corporation.’ 
Piopoes Fee Invalid.—The Supreme Court rs New Jersey Oct. 21 1911 set 
aside as invalid an ordinance of the city of Paterson smpoding & license fee 
of $25 for every trolley car operated within the city li a 
Tra a Decision.—On June 21 1912 Court of Errors and Appeals af- 
firmed the decision of Supreme Court on Dec. 26 1911, which gustatned the 
order of the Public Utility Comm., pay cae company to continue the issue 
of transfers to all intersecting lines in ewark, but did not grant transfers 
on a transfer 
The basis of exchange of old stock for stock of this company was as follows 
Wage Increase.—See Public Service Corp. above. 





Recetve New Stock 

Total Total innew tf ali Stock. 

Name of Company— Stock. Deposited Stock. Ezchangee 

North Jerse ag Ry.-.$15,000 000 $14,994,400 100 % $15,000,000 

Jersey City & Pat... 20,000,000 19,984,600 100% 20,000,000 

United St.Ry. 4 of Cent.J. 4,000 “000 4,000,000 75% 3,000,000 

DE Ctbsncadiunbnons $39,000,000 $38,979,000 $38 ,000 ,000 
STOCK AND apts Date. Rate. Outstanding. Die., etc. 

Mende, Bene O60 100 ecun scene Kanesve $37,981,600 Dec 1913, 1% 

Oar trust certfs.,Serles‘‘A’’ tf) 1908 6 J-J 20,000 See text 

\Int. at Fidelity Tr. be , Phila. Pa., trustee. 

Ong eet certificates, Serles| 1910 5 J-J 000 "See text 


im. at Fidelity Tr. on a eiia.. Pa., trustee 
oe < 42 x 


Car trust certificates, Series 


Car trust certificates Series ‘‘A’’ were formerly an ber of the Public 
Service Corporation, but lease of equip. trust cars was assigned to Public 
Service Ry. Co. and cert. obligation assumed by Railway Co. They mature 
$40,000 semi-annually July 1 and Jan. 1. Seriles‘‘B"’ certificates mature 
$22,000 on each Jan. 1 and $23,000 on July 1. Series ‘“‘C”’ certificates ma- 
ture $25,000 every Mar. 1 and Sept. 1 


SECURITIES OF NORTH JERSEY STREET‘*RY. 


Date. Interest. Qutstanding. Maturity 
First murtgage, $15,000,000,/ 1898 4¢M-N $15,000,000 May 1 1948 
gold ($1 000 each) tf{ Bankers Trust Co., New York, Trustee 
(Interest at Fidelity Trust Co., Newark. N.J 
Of the 1st mtge. bonds, $7,230,000 are owned by Public Service Corp. 


SECURITIES OF JERSEY CITY HOBOKEN & PATERSON ST. RY. 


Date. Interest. Outstanding. Maturity. 
Jersey City Hoboken & Pater-)} 1899 42¢M-N_ $14.061,000 Nov 1 1949 
erson ist mtge gold, $20, }Interest at New Jersey Title Guarantee & 
000,000 ($1,000) -_-.- _c*tf) Trust Co., Jersey City, Trustee. 
Bonds of Constituent Cos.— 
North Audson County Ry 
consol ial 1st) mortgage, } 1888 
$5,000,000 ..<.-.-< c* ntf 


5 J-J 2,998.000 July 1 1928 


)Int. at First Nat. Bank, Hoboken 
5 M-N 


N. Hud. do. OR. impt. mtge..| 1894 1,201,000 May 1 1924 
$1,500,000 ($1,000) ___- t¢}tne a at rey Trust Co. a Newark vrrustes. 
Weehawken Extension Mort- } 1895 0,000 Feb 11918 
gage Wy) aN a -ntf Sentral, a Co., Now York stee. 
Paterson Ry Co n M( (row sey tf 1891 6g J 1 .250.000 June 1 1931 
gold $1,250, 000 ($1,000) _c ro | K nickerbock r.Co.,N. ae. 
Paterson Ry second gen mtge)| 1894 300 "000 Oct 11914 


300 ,000, red at any time.tf pPegergen 2 Institution, Trustee 


onds. 35 939,000 J. C. first 4s are reserved for prior ilens 
Of the J.C. & P. bds. outst., $1,498,000 are owned b rp. 
The second 5 a the North Hudson County Ry. = May 1 1904, but 
were extended until May 1 1924. See V. 78, p. 1392. These bonds are 
redeemable at 110 and int. on any int. date. V. 8 p. 1392. See also 
V. 97, p. 1664, 1899. 


SECURITIES OF UNITED ST. RY. CO. OF CENTRAL JERSEY. 


Pub. Serv. Co 


Bonds of ConstituentCos.— Date. fee: Outstanding. Maturity. 
ad 800,000 (31,000)'g.c4.tf}Interest at Fidelity ‘Trust. Co., Newark, 
g.c nteres ‘2 elity Co., 
. & cannot be called) Trustee. Nowers. 
Piainneid ‘Street Ry. first Mj 1892 5 J 


100,000 July 119 
($1,000) c*ntf- Call in sess Int. at Plaeiit mg Trust Co , Newark, rentes, 
Elisabeth «& Piety Riv. 1904 r3 500 ,000 May 1 1954 

e Ry. ae. 2 x $3; B00, 80 tt Fidelty Trust ‘O.. Newark Trust 

runs c rac Z 5¢ 500 ,vou Tule 1 1926 

att ~g genes’ me eattes wv 7 Co., Newark, aly . 
madi x & Somers Sh i4 5¢J-J 1 ‘tg 600 Jan 1 1950 
M $1,500,000 (31 o0}esnt Int. at Piacit ety 7 Trust Co., Newark, Trustee. 
East Jersey first mtge, $50 500 000 May 1 1944 
v00, gold, guar p and 1. Gt Perth anuly Tr Co., Perth Amboy, Trus 
Bonds .—Of the total issue of Eliz. Plain. & Cent. Jer. Ry. Co. bonds dated 
1900, $100,000 Is | we to provide for like Wy of Plainfield Street Ry. Co. 
bonds. See V. 1310. Of Eliz. & Raritan River Street Ry. Co. 
mtge. of 1504, 3 000, 000 are reserved to retire Fer liens. Pub. Serv. 
Eorp. ores ns $154,000 Eliz. Pl. & Cent. Jers. 5s and $274,000 Eliz. & Rar. R. 


* pier iret diy.—2-3%—pald Deo. 31°08: tn, *09. Deo... 2%; in "10, 2% 
in '11, Dec., 1% %; in ‘12, Dec., 146%; in "13, Dec., 14 %i 









REPORT .—See Public Service Corporation and V. 98, For 
year 1913, gross, $15,719 .435; net, $5, seks ,406; fixed » $5,115 409; 
other deductions; $186,727; dividends, $569,709; lus, $65,561. P.: 
OR Rg ee ee ge eo igh 908,010 32 were revenue and 
2 revenue, 
transfers and passes; total, 382,862,375. 


wean -—Owns 528.276 miles ist main track, 280,964 miles 2d main 
track and turnouts and 56.221 miles of connections, loops, yard track, &c. 
Total, 865.191 miles oftrack. 490 open and 1,649 closed a, 


. 1157. cal. 


OFFICERS.—Pres., Thos. N. McCarter; ist V.-P., Geo. “eres: 
3d V.-P., J. J. Burleigh; 3 3dv-P.. Randal Morgan; 4th V.-P., 2 R. Kuser; 
Sec., E.'W ine; Treas., Perc ercy’ 8. R.'E. Danforth: 


‘ M 
Gen. Aud., M. R. Boylan.—V. 85, RS tite: v. 88D. 
(1) Consolidated Traction Company. 


53; V. 89, p. 226. 


Inco ted March 15 1893. On June 1 1898 bsned te North Jersey 
ores ae df rch 999 years, and lease has now passed to Public $ Service Ry. Co. 


ro of inege was affirmed in Feb. 1902 (V. 74, p. 380) 
end 2. in Feb. 1903. V. 76, p. 382. 
Dividends under lease are now 4% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 

posh. on gtk A ES cA deen aie J-J 15 one. 000 ,000 See text 

ds—see below .... .......- TEES ‘sccuccuses 

ta morgage, e gold, $15,000.- } 1893 5¢J-D 15 ‘000 ‘000 June : Ma 
dia bai in tain in. 26 tf Interest at Bankers Tr. . £ bu 


000 ni 
The > aaa ae of 1898 are secured not only by mort also by 
deposit of $1,000,000 egy of J. & Bergen A RR. SPE on! 6253 “aaah a 
Newark Plank Road Co -» $6,000 ,000 stock N oaaek Passenger Ry. and 300. 
100 stock of Jersey City Harrison & Kearney Ry. Co. 


ROAD.—Operates about 190 miles of track, » Inctading: 
. J. Traction Co._... J.C. ..-Stock owned 
Newark Plank Road---Stock owned 
J.C. & a R....Stock 
Passaic & Newark El ..Stock 
Stock, debts and mileage of 





pone controlled lines: 


Stock. Funded debt. 
New Jersey Traction Co.........-. ee. ee 
Newark P; Nas Hines Eien wares 83 6,000 ,000 $6,000 ,000 
Rapid Transit ey RE ET 12 504,000 500 ,00 
Jersey Gity & Bergen RR-.......--- 41 1,000 ,000 258 ,000 
Jersey City Harrison & Kearney Ry_10 ee =— (tis nasa ale aetna 
Newark P’ i dead ented vile abelien 44-5 aE 
Passaic & eta eg Pa eay Seaegen. 10% 1,000 ,000 550,000 
Port Richmond & Bergen Point F wee Stee eee —t—“(ié‘t MS 


* On this 318 -0G0 has been paid in. 
{s). er City & Bergen Railroad. 
ane Sune trom yersey City to Be ra paae, &c., total track, 41% 
oie. Controlled by Consolidated Tr Co., all the stock being de- 
posited as part security for the Traction Co. mist mortgage. 


on AND BONDS— Date. Interest. Copan tes: bin Maturtty. 
First mortgage, $1, 000,000} 1873 4K I-3 258,000 jan i i033 
gi. NAST *ntfj/ Int. at Bkrs.Tr.Co.,N. . ¢ ,or ist Nat.Bk.,J.C. 


onds.—The bonds (originally 7s) matured Jan. 
ccnlied's as 4\<4s8 for 20 years from that date. 

(b) Newark Passenger Railway.—Electric. 
ORGANIZATION.—Incorporated June 16 1890. On July 29 1893 
leased to New Jersey Traction for 999 73", and so controlled by the Con- 
solidated Traction Co. of New Jersey, J. Traction Co. having been leased 
to Consol. Trac. Co. Jan. 2 1894 for 999 years. Charter sald to be perpetual. 
LEASE AND RENTAL.—Rental under the lease, $105,000 yearly. 


1 1903, but were ex- 


STOCK AND BONDS— Par. Interest. Outstanding. Maturity. 

Sade P ETA Rey ar CLE $100 Text $6,000 000 Own. byO.Tr. 

eee: Pass Ry ist con 1, fo 5 ¢J-J 6 —" 000 ys. AR i 1930 
1890, $6,000 000, gold.c*tf{/N. J. Title Guar. & t Co., 


The 36, 000 ,600 0 stock is earl as [357 or the Cousuidated 
Traction Co. first mortgage 


Interest on consol. 5s is payable at te National Bank, Jersey City. 
The consols are guar., p. & 1., by Consol. Trac. Co., and in Feb. 1895 the 
guaranty was stamped on bonds. V. oo. P. 969: Ws "81, p. 900 

ROAD.—Embraces about 83 miles of track.—V. 81, p. 900. 

(c) Rapid Transit Street Ry. Co. of the City of Newark. 


ORGANIZATION.—June 1 1893 leased to Newark Passenger Ry., and 
included with it in lease to New Jersey Traction, and so forms part of 
Gonsolidated Traction system. 


STOCK, BONDS, ETC.— Par. Interest. Outstanding. Last die. se 

CE oli nine de needlds ints ceients, eeuedien 11% J-D30 $504,000 See tex 
First mtge, $500,000, so nt} 1,000 5¢A-O 500,000 April 1 1921 
to call at 110 & int./Int. at Fidelity Trust Co., Newark, Trustee. 


ub 
Sieldena ds of 11% % yearly are guaranteed by the Newark Passenger and 
New Jersey traction companies upon the stock. 
(ad) Passaic & Newark Electric Traction Co. 
ORGANIZATION .—Incorporated April 30 1895 and acquired all the 
$1,000,000 stock of Passaic & Newark Electric Ry. Oonsolidated Trac- 
tion Co. owns all the stock and guarantees the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
See See SURO kaciae cave . ésunkas 2 * sie 
lst M $1,000,000 guar p & tt} 1897 550,000 June 1 1937 

by Consol Trac of N J... tfjInt. at N. Y's Rite Gu.& Tr., Jersey City, Trus. 


(2) South Orange & Rasteweed Traction Co. 

This sain Publ was leased on Oct. 1 1903 to North Jersey St. Ry. Co. fnew 

mer ublic Service Ry. Co.) In prpetetsy. the rental being $2 

A. t referred stock for first year and increasing $500 yearly until Hees 
<“ en $6.900 is paid, which amount is to be paid thereafter. Rental is 

voaranteed by Public Service Corporation of New Jersey. V.77,p. 824. 


ORGANIZATION .—Consolidation in July 1901 of South Urange & 
Maplewood Tr. Co. and South Orange & Maplewood St. Ry. Co. tock 
auth. and out., common, $75,000; preferred, $150,000. No bonds 

(83) Bergen Turnpike Co 

Leased to Public Service Ry. Co. Jan. 1 1908. 


ORGANIZATION .—Originally chartered on Oct 27 1802, with $51,990 
y ital ($10 shares), and owns the turnpike from Hoboken to Hackensack, 

istance of 12 miles, over which an electric road was constructed in 1902. 
Soreey City Hoboken "& Paterson (now merged in the Public Service R 
Co.) owned & majority of the stock and guaranteed its $1,000,000 5 
bonds, dated 1901, due July 1 1951; interest J-J: (tf) prin. and int payable 
New Jersey Title Guarantee & Trust Co., Jersey City, Trustee. 


(4) Orange & Passaic Valley Ry. Co 
Leased for 900 years from Nov. 1 1903 to Public Service Corporation for 
ee on the trust certificates Issued In exchange for stock. Lease was 
ed to North Jersey Street Ry. Co. July 23 1907 and now held by 
lc Service Ry. Co. 


 SIMBANISATION, —Incorporated in 1898 as successor of Suburban 
Traction Co., sold in foreclusure July 6 1898. 


BONDS. Date. Interest. Outstanding. Maturtty. 
lst mtge $1,000,000 tfj St 5 J-D $833,000 Dec 1 1938 
N.J.Tit Guar. & Tr. Co. of Jersey City, Trus. 

$83,000 of outstanding bonds are owned by Public Service Corporation. 


(5) Camden & nuberbe n Ry, Co. 
as leased on May 1 1904 to ‘Public Service Corporation for 999 yoese 

mm being din addition to fixed charges) $30,000 the first year (1905), 
$36,000 the second year, $42,000 the third year, $48,000 the fourth year, 
$34,000 the fifth year, $72,000 the sixth year $84,000 the seventh year, 
$96,000 the elghth year, $108, 000 the ninth year and $120,000 the tenth 
year and thereafter. V. 78, Pp. 2383. Lease was assigned to Public 
Service Ry. Co. Sept. 24 1907. 


ORGANIZATION .—Formed in 1896. Controls Camden Horse RR. 
(which is leased) and West Jersey Traction Co. (stock $60,000). 


STOCK AND BONDS.— Date. Interest. eee. ree 
Stock $3,000,000 ($25) oe Q-F See te text 
1896 5 J-J $1,940, 000 July 1 1946 


1st mortgage $3,000,000 sold} 
[SRR IRA: tf/Int. at N.J.Tr.&SafeDep.Co.,Camden,Trus. 
Stock 1” The stock is all outstanding; ZS 0% in. 





Bonds .—Of the 1st mtge. bonds, $1,000,000 are reserved to retire stock of 
Camden Horse RR. and $60,000 are for extensions. V. 94, p. 1185. 
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ROAD.— 
is made ae iverside Traction (now leased by P. 8S. Ry.). 
2383; V. 88, p. 1126; V. 89, p. 154; V. 94, p. 1117, 1185. 

(a) Camden Horse se RR. Co 

ORGANIZATION neorp. Mch. 23 1866. Stock, $250,000 ($25.) 
Leased to Camden & Suburban Ry. from May 1 1896 for 999 years. Rental 
&c., received, $60,000 annum, from which is paid 24% on stock. Ali 
bonds have been canceled. 

ROAD.—Has 30.11 miles of track. 

(6) Camden Gloucester & Woodbury Railway Co 

Leased to Public Service Ry. Co. 

ORGANIZATION.—Entire $600,000 stock is owned 
Gas, Electric & Traction Co. All bonds have been cancel 

ROAD.—Com prises 25 — of road. 

), Boo e's Elevatin mg So 

GANIZATION.— neorporated in New Jersey May 31 1899. 
is all owned by Public Service Ry. Co. 


STOCK AND BONDS— Date, 


erates 91.3 miles of track. Connection through to Trenton 


- 78, p. 1781, 


oy South Jersey 


Stock 
Maturity, 


Stock, — Ditches shee  othenne ... Cn cinetebsen 
First arene 1899 5¢ A- 75,000 ag a 1939 
gold ($1,000 Int. at N. =: i ate: ‘Co.,Jer.C » Trus. 
(8) New sath & Hudsoe a River Ry. & y Co. 
Pub. Serv +e has acquired $2,446, iy oe the $2,500,000 common and 
34. 633. of the $750,000 
y. 


Interest. Outstanding. 
eccsuse ty 000 


pref. stock. .p.95. Is leased to Pub. Serv. 
for 900 years from May 1 1911 for "ulin on bonds and 6% on both 
com. and pref. s 
ORGANIZATION. —Incorporated at Trenton, a. j..08 Feb. 25 1910 as 
a consolidation of New Jersey & Hudson River Ry. & Ferry Co. and Hudson 
River Trac. Co. This company oune the entire capital stock and bonds of 
The Riverside & Fort Lee Ferry owner ge the West 130th St. Ferry. 
These securities are all deposited 2K. the $5,000,000 mtge. Franchises 
B —- except one for 50 years and one for 99 years. Chiefly private 
ght of way. 


STOCK AND BONDS— Date, Interest, Outstanding. Dividends 
cue, | percappeene $5,250,000 
aun ie eee ee ee aes ‘demand deed 2. oy 4 See text. 
toate, pret. + $750,000 6% cum -... Aig" 750,0 See text. 
NJ& RR & F Co ist M,) 1900 M-S 4.011, 000 ye, 1 1950 
35,000,000 © sts -000) _c°tf ar at v. . Mtge. &Tr . Trust 
Hud Riv Trace 1st M, $1,000.-| 1902 M-S 6 r 00 ‘Moh. 1 1950 


000 g ($1,000) -.....--. tf mnt. at vw . Mtge. & Tr. Co., N.Y., Trustee 
Stock.—Pref. stock is red. at 115 and accr. divs. $7,200 pref. stock in 


treasury. 

Bonds.—N.J. & Hud. River Ry. & Ferry Co. bonds — be called on any 
int. day at 105 and int. upon six weeks’ notice. V. 80, 098. Hud.River 
Trac. bonds are ‘eg <a to call on any int. date at 110. 67, 000 are owned 
by N. J. & H.R. & Ferry Co. 


REPORT.—Included in Public Service Ry. 


ROAD.—Owns and on tes te 33 pie of track from Edgewater, N. J- 
(terminal of W. 130th St. ferry, City), to Engiew » Hackensack 
and Paterson; also 17. th miles R me. from Hackensack to Hasbrouck 


Heights, Woodridge, Rutherford to Arlington and a branch ie from Hae 
brouck Heights to Lodi. The cars of this com y operate to the business 
centres of Newark, Passaic and Paterson.— 82, 87, 


p. 510, 1323; V. 
Dp. 1479; V. 88, p. 53, 375; V. 91, p. 95, 046; V. "92, 'p. 462. 


(9) Riverside Traction Co.—Trolley 

Lease.—Company Is leased for 999 years from April 1 1912 to Public Ser- 
vice Ry. The lease provides for int. on bonds 5% divs. on outstanding 
pref. stock and a div. on com. amounting to $14,193 the first year, increasing 
annually until 7th year, when the maximum of $20,169 will have been 
reached. V. 94, p. 699. 


ORGANIZATION .—Incorp. in New Jersey June 20 1910 as successor to 
Camden & Trenton Ry., sold at foreclosure. See plan, V. 88, p. 1126. 

Owns 395 out of 400 shares (par $50) of the capitai stock of the Cinna- 
minson Elec. Lt., Pow. & Htg. Co. of Riverton, N. J., which supplies the 
towns of Beverly, Delanco, Riverside, Riverton and Palm a, with light. 
Also owns entire capital stock ($50,000) of the Bordentown Elec. Co., which 
supplies light to Bordentown and vicinity. 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Common, $1,100,000 ($50)..... -.. $74 Dg ated hak oe ts 
Preferred, $400,000 ($50)_... ---- 5% eM ee 
First M $1, 500,000 ¢ ($100,) 1910 g J-D 1 368, 000 June 1 1960 

$500 & $1, 000) cali.at 110tf)Int. at wet End Trust Co., Phila., trustee. 

Bonds. —Remaining bonds are for extensions and betterments. Subject 
to call, all or any, on any interest day at 110 and int. Interest is guaran- 
teed by Public Service Ry. V. 94, p. 280, 352. 


ROAD.—Comprises 32.96 miles of track between Trenton and Riverton 
(where connection is made with Camden & Suburban Ry. tracks). By a 
contract between this company and the Camden & Suburban, the Riverside 
Trac. cars run direct to Philadelphia Ferrv at Market and Federal streets, 
Camden.—V. 93, p. 408; V. 94, p. 280, 352, 699. 


10) Paterson & State Line Traction Co. 
tock all owned by the Public Service Railway Co. 


ORGANIZATION .—Incorp. in New Jersey Nov. 15 1901. 
authorized, $300,000 (increased in July 1913 from $100,000; V. 97, p. 522); 
outstanding, $56,000. 


NEW BEDFORD, MASS. 


NEW BEDFORD & ONSET STREET RY.—A trolley road. 

ORGANIZA: 1ON.—Incorporated In Massachusetts In 1901. This com 
pene is owned In the same Interest as the Union St. Rwy. Co. In June 1906 
issued $50,009 new stock in exchange for tne $150,900 stock uf the Tautonp 
& Buzzard’s Bay Strect Ry.. which was a reorganization of the Middleboro 
Wareham & Buzzard's Ray Street Ry. VY. 82, p. 1438. 


STOCK AND BONDS— Date. Interest, Outstanding. Muturtty 
Stock, $550 vu wie ra $550,000 Deo.’13,3% 
First mortga $500,000 1902 SgJ-J 280,000 Jan. 1 1922 

gold ($1,000) _....- c*.ntf} Int. at International Tr. ‘o., Boston, Trus 

No sinking fund and not subject to call. 
W & BB frst murtgene, ‘ 1901 4¢A-0 150,000 Oct. 1 1921 
$150,090 ($1,006) g, c_ntf| interest at Federal Trost Co., Boston, Trus 

Bonds.—The Middleboro Wareham & Buzzard’s Bay bonds have no sink. 
fund, but are subject to call before Oct. 1 1921 at 105 and int. See V. 73, 
p. 1313. Int. was s formerly 5%, but on consol. with New Bedford & Onset 
was reduced to 4%. 


ROAD.—Owns 44.119 miles of track between Fairhaven and Onset and 
in Middleboro and to Buzzards Bay and to Monument Beach 28 passenge: 
cars, 4 snow-plows. 4 miscellaneous and 104 electric motors. 

EARNINGS.—For 12 mos. ending June 30 1913, gross, $153,060; net, 
$45,159; chges. & taxes, $28,383; div., $16,500; surplus, $2 75. 

Revenue passengers carried in'1912- 13, 2,583,157, against 2,506,415 in 


1 
OFFICERS.—Pres.., H. H. Crapo; V.-P., Wilde; Sec., Clarence 
A. Cook; Treas., E. F. Nicholson; _ Supt. éo Ay A B —vV. 8&2, D. 1438. 


UNION STREET RAILWAY.—A -A trolley road. 


ORGANIZATION.—Incorporated in Massachusetts on March 18 1887 
as a consolidation of Acushnet St. Ry. and New Bedford & Fairhaven St. 
Ry. On Nov. 1 1910 consolidated with Dartmouth & WeStport St. Ry. 
V. 91, p. 465, 519, 718, 1096. 


STOCK AND BONDS— Date, 
Stock, $1,625,000 (par $100) anaes 
1914 250,000 Jan 1 _ 1934 


First M. $2. 000, 000 ($1, oe} } 2g 3-3 
ge. no sink fund_-_.__ ntf/Int. at old olony Trust Co., Boston, Trust. 
nds .—Redeemable after Jan. 1 we at 110. Issued to retire consol. 
mtge. of 1894, due Jan. 11914. V. 97, 1584, 1664. 
Ditvtdends. —In 1896-97, 10%; in 1897-08, 6%; 1898-99 to 1906-07, Iincl., 
Sf per annum; 1908 to 1913 incl., 8% per annum. In 1914, Feb., 2%. 
4 ay, 2 %. 
ROAD.—Operates 63.92 miles (of which 51.09 miles are owned) In New 


New Bedford and Fall River. 





Outstanaing. Last dw. &c 
$1,625,000 May'l4,2% 


I or 


OA 
Bedford and adjacent towns and connects 


320 passenger cars; 14 freight and service cars and 14 snow plows. 
EARNINGS.—For 12 mos. ondiog June 30 1913, 

$406,061; chges. & taxes, $121, gis div. 

Revenue passengers carried 

in 1911-12. 


959,734; net, 
surp us, $154, 865. 


8%), $130,000; 
‘ i against 17,393,657 


1912-13, 18,404,656, 





Stock 





| $2,500,000 (at 000) gc*_ntf 


OFFICERS. “hs Crapo: V.-P., Wilde: 


Sec.. OC. A. 
Cook; se ie Sit Eeeteis Supt., E. ‘gs. Wilde. val = New Bedford.— 
V. 70, p. 9 1650; V. 75) p lost, V. 88D . 946; V. 780; V. 91, p. 
465,519, 718: 1096; V. 97, p. 1584, 1664, itss: V.98, o att 








NEW HAVEN, CONN. 


NEW YORK NEW HAVEN & HARTFORD RY. (Trolley lines). 


The New York New Haven & Hartford's interests in trolley lines is very 
extensive, and control originaliy was held through three organizations, 
the Connecticut lines having been comprised in thc Consolidated Ry. Co., 
sab uently merged in the nad Haven (and now the mone Bag Ge. ae 

usetts street Py roperties (except as noted below) being h 
byt the New Eng. Invest i adoar. Co. and the aod e Island ae te operated 
by the Rhode and Co. ). But, owing to the adverse C ecision 
noted below, the New Haven company severed direct Goanmention with Bn 


Massachusetts trolley lines. Later, however, Massachusetts 
podaries aaa the Ber St. Ry. was aeons 8 oer 1910 pA Pe 2 | 
N. H. . from the New Eng. Inv Secur. under an A 
Esstaibenee pense’ Sa June 1910. V. 90, Pp. 1612; V. 91, p. ibd. tn —, 
1913 the M Sdgeachuset slature a bill over the veto of Gov. 
permitting the panenes Pe on of troll — = a Aw) M usetts 
and their ae by the N. Y. N. FA # a: - 1630, ag 
The New Haven’s interests in trolley ‘properties is ate vested in the 


following companies: 
Berkshire Street Ry. | Rhode Island Co. 
Connecticut Co. Bnd operated inde-| The Hoosic Falls RR. Co. 
pendently by wus toes). The Vermont Co 
New York & Stamford Westchester Street RR. 
N. Y. Westchester & Boston 
Under an agreement reached with the U. S. Govt. in Jan. 1914 the N. . - 
N.H. & H. _ pledged itself to dispose of its interest in the various trolley 
erties. ae — 1914 formal announcements were made by the age’. 
- te . & H. RR. that an agreement had been reached for 
ation or ‘the New Haven Co. In this announcement it is stated 
hee “The stocks of the , companies which control the Connecticut and 
Rhode Island trolleys will be placed in the hands of t 5 for each 
State—and shall be sold within S yeere from July 1 1D1a. ** Further that 
“the Berkshire trolleys shall be sol — 5 from July 11914." See 
V. 98, p. 1000, under caption ““N. Y. RR. Co.” For the 
trustees appointed as outlined above, see NV. 98, ck eds. V. 97, p. 1020, 
1357; V. 98, p. 266, 1000, 1245, 1316, 1393. 


CONNECTICUT COMPANY. 
erences Sale of Stock—Trustees A 





ointed.—The trustees for this com- 
pan Judge Walter C. Noyes of New London, William Waldo Hyde 
2 artford, 2 an B. rs of Hartford, ant cE. Hill io eee = 
mey of South Manchester. Y.N. 
oat s ana above and V. pe. p. 1000, 148, 
Separation from the N. Y. N..H. & H. RR.—In May 1914 this co. an- 
younne that it had become a 12 Separate opgeente ‘complete and in 
mdent’’ from the N. Y. 98, p. 1459. 
his = Be company ahhan °o tes the trolley lines in Connecticut 


guutaniaak ay . H. & H. and which formerly were comprised in 
the yy ated Railway Co. The ate . Se", 3 the whole of whose 
$10,00 was owned by the N R. Co., was on 


May oT Toor (after it had previously ay over the Le Eng. Nav. Co.ata 
valuation of $20,000,000 and increased its stock to $30,000,000 for the 
ppres rpoee), consolidated with and merged into the New York New Haven & 
he charter of the New Haven Co. was amended Ld 

Act —f ‘ee hs ee ye. Sg March 26 1907, so as to 

the merger, and new stock of the Haven Co. was issued, share for 
share, to represent the $30,000,000 stock of the Consolidated Railway Co.; 
Vv. 84, p. 1052, 1308. It was distinctly provided that the rights, pewers 
and franchises of both companies should be vested in the enlarged company. 


ORGANIZATION rey ated in Connecticut. Stock, $40,000,000, 
all —- by N. Y.N. June 1 1907 an spares the lines com- 
ag the Consolidated Ry . (merged in 1907 in the N ‘re Ae’. & 

8 1910 telly all the vexious street railway prop- 
pe es of the N. 5 a: N. wk H. in Connecticu 

On R~ 9 1 1910 all ie gas, bbe and 0 properties formerly 
operated » ». Oe Connecticut Co., but owned or leased by N. Y. New 

aven & Co., were transferred to the Housatonic Power 
Co., which eo tone P iaesans its stock from $1,000,000 to $3,000,000, to 
pay for the acquisitions. On Jan. 1 1912, however, the © gas-distribu 
ines of the Housatonic Power Co. and also the lines supp. appiying electricit; 
(not the power plants) in Waterbury, New Britain, G wich, Norwalk 


and Naugatuck were taken over under a sub-lease for 994 years dated Oct. 1 
1911 by the United Elec. Lt. & Water Co. V. 94, p. 71; V. 93, p. 1669. 
Lease.—The Connecticut Co. lines north from New London to East 
Thompson, 104.9 miles (comprising the New London St. Ry., the Norwich 
St. Ry. the A s Tramway Co., the Putnam & Thom} son St. Ry., 
Montville s y. and Willamantic Traction Co.). eased to the 


Shore hy Tiler Ry. 
further below. 
The following companies have been absorbed or are leased or controlled: 


Branford Laghins & Water Co. V.) Montville Street Ry. V. 79, p. 268 
81, p. 15 New Haven St. Ry. V. 79, p. 989 
Connecticut Fi Railway & Lighting Co. New vu ae Centreville Street Ry. 
D 
Danielson’ & Merete Street Ry. V.) New Hav. & W. Haven Horse RR. 
i 7 p. 268. |aNew London Street Ry. V.79.p.268. 
Hartford & Glastonbury ot Ry. Pi ddency Street Ry. - 79. p. 268. 


See separate statement for ‘the latter company 


Pair Hav.& Westv RR. V 78.p.989.|aPutnam & Thompson Street Ry. 
Farmi n Street Ry. Vv. 9, Pp. | Stafford —- Street Ry. 

283; . 89, p. 593, 1542. | Stamford Street Ry. 
Greenwich Tram. Co. V. 8&0, p. 118. Vv. 80, 


Hart.Man. &Rockv.T.Co. V.82, 
Hartford & a Street 
Hartford Street ay. 

Meriden pore y. 


| Suffield Street 4 P- 1914, 

~ ‘Village & Win Ry. V. 8 -p.1463 
Wailtees Water Co. V. 80, p. 1914. 

ngford Tramway Co. 

ws cc Dp. 268. | Watertary & Fompenug Val. St.Ry 


Meriden Horse RR ‘ 268. | West Shore Ry. Co. a, f Pp. 989. 
Meriden Southington, ‘e Cob otipouaice | Willimantic Trac. Co. V. 81, p. 1176, 

Tramway Co. a Winchester Ave. Ry. v. 78, D. 989° 
Middletown Street \ 79, p. 268. | 





a These roads were leased in 1912 to Shore Line Electric Ry., which 
see further below. 


The N. Y.N.H. & H. RR. offered to exchange ae | ae oo stock for $200 


of certain issues of the Consol, Ry. Co.'s debentures. 803, and 
V. 83, p. 1037. Rg 347,000 of debentures have mene ps ‘cxchammen for 
$8, 673,500 N. Y. H. & H. RR. stock. See V.84,p.1114. The follow- 


ing shows the detalis for each issue of debentures: 
Debentures of The Consolidated Ratlway Company > ae tax free. 








Ez. for St 
Authorized. Issued. Pur yt es Stl Out 
quit | “04, 50-yr., 4g J-J $5,000,000 $5,000,000 $745,000 a$4,255,069 

Jan. 2°05. 50-yr.,4eJ-J 4,000,000 4,000,000 1,691,000 42,309,000 

Aprill '05, 50-yr., 4g A-O 3,500,000 °3,500,000 2,160,000 41,340,000 

Jan. 1 06, 50-yr., 4g J-J 10,000,000 *10,000,000 7,989,000 a2,011, 

Mch. i ‘07, 10-yr 5%, con 15,000,000 5,000,000 CSCC saswcance 
Total exchangeable__$37,500,000 $27,500,000 $17,585,000 $9,915, 

b Feb. 1 1905, 25-yr., 3, $ sae 
3% and 4 g F-A..... 1,000,000 1,000,000 28,000 972,000 
Tetel GO Miscksccaaned $38,500,000 $28,500,000 $17,613,000 $10,887.000 
* Guaranteed, principal and Interest, by N. Y. N. H. & H. RR. 


a These amounts cannot be increased, as remainder of issues has been 
conan. b Not exchangeable for stock. 
The debentures are in coupon form of $1,000 each and fully registered 
debentures of $10,000 each, which are non-Interchangeable. Interest may 
be collected in New York ‘City and Boston. 


BONDS— Date. Interest. Outstanding. Maturtty. 


N H & Centerv ist M g,asmd) 1893 5 ¢ M-S 283,000 Sopt. 
by p Have NH & Hn at . : ——-- 
ew Haven Street R 
Consol. mortgage $250 ‘000 i 1894 5 J-D 250,000 June 1 1914 
($1,000) not Tebtoonthe ntt Int. at American Tr. Co., "Boston, ec. 
Hartford St. Ry 1900, 4¢M-S 2.000 000 Sept 1 1930 


Conn. Tr. & Safe Dep. Co., 
tee, 


, Dow ist nite 
Hartford Trus- 


Interest at New York or Boston, 
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STOCK AND BONDS— __ Date. Interest. Outstandi 


ng. Maturity. 
11ee.ae8 Jan. 1 1930 


Hartford St Ry deben “MM” -J 15 
Wore & Conn East ast ist Ms pe ip02 rey * J-J 1,992,000 +< — 1 1943 
$3,100,000 {st. ,000) - eo i Interest at New York Trust Co., Trustee. 
Hart Man & $1 1000) gold nf) 1894 200 ,000 Oct. 1 1924 
Meriden Horse Talesd oom 894 S¢J-J 415,000 Jan. 1 1924 
sol. mort., gold, pepe at chet ot Gonneetout, ru Fatiade phia. 
er South & Com 175,000 duly % “1928 


+) 1898 

$200. 000 ($1,000) ye “4 Option ional a ap and interes’ 

callable at 110 since 1903 _) Interest % . of America, New York. 
Torr & Win first mortgage,{ 1897 _ 150,000 Dec. 1 1917 

$150,000, gold_--_- c*_ntf Int. at Hun burt Nat. Bank, Winsted, Conn. 
Montville Street Ry first —_— 1900 5&g¢M-N 250,000 May 1 1920 

350 ,000 Gi eo) ° | ote at American Trust Co., Boston. 
e 


(cannot b ates 
Greenwich ot J-J 320,000 July 1.1031 
ew York Trust Co , New York. 


i 


Tramw: 
° 0,000 ($1 :000) a pS! 
340 Gi .o0 rt) 190 


eh weconeceaseses ntfi State rer of Connecticut Trustee. 

Mi Horse RR ist z ($500) tf 1894 5 J-D 150,000 Dec. 1 1914 
Portland St Ry first mort_ntf. 1896 5 M-N 30,000 Nov. 1 1916 
Stafford Spree St Ry lst Mgtf ---. 5J-J 400:000 July 1 1956 


Bonds.—The Consolidated Ry. debentures are not subject to call. All 
the debentures have printed on their. face the statement that if a mortgage 
is made on any or all of the company's preparer which was owned on Jan. 1 
1905, except to renew existing dg oy the debentures shall cipate 
im the security of such mortgage he debentures due in 1930 bear 3% 
imterest from Feb. 1 1905 for first 5 years, 3 % for next 5 years, and 4% for 
following 15 years, and were Issued to pay for acquiring the Berkshire Street 
Ry. (V. 80, Dp. 471) »which company was hag ape end coumred by the New 


a incessmens & Security Co., then in turn re-acq y the N. Y. 
N. H. 28 Bh: m $9,500. ,500,000 debentures due April 1 cars tense to oo: 
quire the H t Ry. re $10,000,000 debentures of Jan. 1906 


San teed ete N.Y. N. H. & Hartford for advances. 

Of the Worcester & Connecticut Eastern bonds, no more will be issued. 
A sinking fund on these bonds commenced in 1908 of not to exceed 1% of 
bonds outstanding. Bonds cannot be called, but may be pougs tona3% 
basis or better, and kept alive for sink. fd. See V. 75, p.1204. Of the Mont- 
ville 8t. Ry.1st mtge. gcld bonds, the balance unissu can only be issued for 
66% of actual certified cost of impts. or additions to property. nal 
mortgage of the Montville Street Ry. provided that bonds might be called 
in 1905 at 105, but through a supplemental mortgage this redemption clause 


was eliminated, so bonds are not now subject to call. 


EARNINGS.—Of Connecticut Co. for year ending June 30 1913, gross 
$8,454,624; net, after taxes, $2,586,099; other income, oy ,078; interest 
rentals, &e. -, $1,039,154; divs., $1,500, 000; sur., $109,02 

ROAD .—Connecticut Company operates 804.215 meal of line (of 
which 495.218 miles are owned, 299.150 miles leased and 9.847 miles 


operated under trackage rights) , serving the following cities and 
towns: Cities of New Haven, Hartford. Bridgevort. Waterbury. New 
Britain, Meriden, Middletown, Stamford, South Norwalk, Rockville, 


Derby, Shelton, Ree yg, and the towns of East Haven, Branford, North 
Haven, Wal Hamden, Orange, Soumiaren. Plainville Farming- 
ea. Portland, Middlefield, Cromwell, Rocky Hill, Weth eld, West 
artford Bloomfi eld, Windsor, Stafford, East Hartford, East Windsor, 
yoren Windso Manchester, Vernon, Enfield, Glastonbury, Greenwich, 
Stratford, Milford. Huntington, Fairfield, West: _ t, Norwalk Darien, 
Naugatuck Watertown, Mi dlebury Thomaston, age Winchester, 
Falls Seymour, Chesh Newi ington jon B ‘Connecticut. 
ted June 30 1913, 1 tei passenger and 365 freight, &c., cars; 
,029. Standard gauge. 
OFFICERS —Pres., Lucius S. Storrs; V.-Pres., 
ges.. A. = . Clark; Asst. Sec., > cares: Treas., A, S. May; 
Treas., T. “FE, Paradise; Aud., 1. May; Gen. Mer K. Punderford, 
rr of New Haven.—V. 91, p. 870; ‘. 97, p. 666, 1733; Vv, ‘98, p. 999, 1244, 


“> Connecticut Railway & Lighting Co, 
Lease.—Leased for 999 years from Ang. > sees to pe Gonsclidenes Ry. 
Co., which latter has since been merged in the a4 & H. RR. Co 
Rental amounted to $975,000 for the year lose 07 oY inczeaves anes gradually 
to $1,400,000 for the year 1914-15 and for every year th 
sharehol ders paid the Colonial Trust Co., trustee, “$10 per share 
stock, i with the surplus rental received under lease, 
provides a fund which, it is announced, is sufficient to <S peg 4% | 
annum on both com. and ref. —_. aghl 7 stock has asse 
t A% “dividends p 
ng > B- . Stock was 
issued In satisfaction of unpaid accumulations of 3. Om ro yor shares 
to Aug. 11906. Dividends since on pref. stock have been 1% each quarter, 
ORGANIZATION .— United Gas Improvement Co. of Philadelphia holds 
controlling Loy pn my! chartered in Connecticut July 2 1895 as 


H. M. Kochersperger; 


the Gas Supply Co Charter amended and name changed March 2 1899 to 
Connecticut ghting & Power Co., for the purpose of uniting various spent 
railway and light and sere Rrops les in erections. Name changed as 
at present on Jan. 10 1 »p. 1269; V.72, pe 44. Itisaconsolida. 
tion of the following companies, whibe franchises are said to be tual: 
Brid rt Traction Co. Norwalk & So. Norwalk El. ht Co. 
Cent: Ry . & El. Co. of ted Brit. |Norwalk Street Railway Co. 

Cheshire Street Railwa: Norwalk Tramw Co. 

Derby Street Railway Shelton § way Co. 


Street 
Greenwich Gas & Electric Ltg. Co. |Southi n & Plantsville Tramw 
Milford Street Railway Co. ee ay & Watertown Elec.Ry. 
Naugatuck Electric Tight’ Co. Waterbury Traction Co. 
Naugatuck Valley Electric Ry. Co. |Westport & Saugatuck Street Ry.do 
Norwalk Gas Light Co ' 
STOCK AND BONDS.— 


Date. 
Gomamce stock ($100) 


Interest. Outstanding. Maturity: 
i adceds > Weme $8 977 ,200 See text 
m after Jan 1 1904 


Pref 5% cu 
$100) “reduced to 4% un} aeee Q-F 15 8,142,900 Feb.°14,1% 
er lease to New Hav 
12,551,000 Jan 1 1951 
Trustee. 


ist & ref “315, 000, 000 gol} 1901 4% ¢ J-J 
am 3}: ,000) 0) sinking fund - -c* et} Bps..ot Tes Trust Co. of A -_ N. Y., 
dgeport on mort- 706,000 ) Jul 1 pee 
gage $2,000,000 ¢($1 000)c*} Troseee, *Haeilty Tr. Co., Newark, N 
(Interest Redmond & Co., i ay 
Connecticut Light & Pow_ntf 1899 J-J 209.000 Jan 1 1939 
Bonds.—Of the Ist & ref. mtge. penta. $915,000 reserved to retire the 
rior bonds. The remaining $1,534,000 was reserved for extensions or 
tterments, but under lease tothe New Haven road cannot be issued for 
any purpose without consent of lessee. V. 84, p. 507. Statement to New 
York Stock Exchange In V. 73, p. 852; also V. 79, p. 2745; also V. 85, p. 921. 
Bonds were formerly not subject to call, but on June 23 1904 a@ supple- 
mental mertenge was made giv the right to call bonds on any Interest 
date at 105 and interest, and estabilshing & s a wer fund of % of 1% per an 
num on bonds outstanding: bonds acqu the sinking fund are to be 
kept alive and bear interest. $584,000 oly n sinking fund ae 30 1913. 
Bondholders assenting to the supplemental mortgage had their interest 
gaggnrens by the United Gas Improvement Co. by endorsement. See 
626, for form of guarant Offer expired Oct. 1 a and was 


atemptel by $10, 782,000 of outstan ing bonds. See V. 83, p. 969 


ROAD.—Owns 167.802 miles main, 69.060 miles second and 8. 756 miles * 


side tracks; total, 245.618 miles, reaching } Milford, Bridgeport, Stratford, 
Southport, Sh elton, Derby, Ansonia, me hep Westport, Saugatuck 
Norwalk, South Norwalk, New Britain, Darien and Stamford: aiso lines in 
Naugatuck, Waterbury, &c. System connects with the Fair Haven & 
Westville RR. into New Haven from Bridgeport and Derby, and company 
also has a traffic contract with the Hartford Street Ry. for reaching Hart- 
tO QUIPMENT pen | te, a 4: “ ome 95-Ib. rails. 
— Total cars, 4 passenger, 199 

201; miscellaneous,74 Car barns, 20; aiso 4 complete electric ligne plane 
also owns gas plant at Norwalk and operates gas plant at Water 

PORT.—For year ending June 30 1913, rental. $1,373 rch dividend 
fund, $2,172; gross income, $1,375,570; interest, $610,545; expenses, $1,361; 


sink. fund $62,755: dividends, 3084. 804; surplus, $16,105. 
OFFICER 8.—Pres. ,R. Smith; V Walton Clark; Sec., G. W. 
Curran; VP & Treas., bones ‘Lillie. "Main office, New Haven, Conn.— 


V. 84, p. 390, 507, 1113, 1366; V. 85, p. 921; V. 86, p. 228. 


(2) West Shore Railway. 
ORGANIZATION .--—Organized Dec. 15 1893. 


Leased on Dec. 14 1895 
to Winchester Ave. RR. for 99 yrs. for int. on bonds and 5% div. on stock. 
Lease ee Feb. 28 1910 by the Connecticut Company, which operates 
t e property. 








STOCK AND anos Date. 


Interest. Outstanding. Maturity. 
Stock $200,000 ( 


$80,000 See text 
30,000 July 11914 


25) 
ge $30, 000 gold 


First morenee 1894 5J-J 
gubiess Bae tfjtnt. at Merchants’ Nat. Bank, New Haven 
ROAD.—Owns 7.42 miles of track. Standard gauge. 





SHORE LINE ELECTRIC RR. 


ORGANIZATION .—Incorp. in New York on Dec. 18 1909 to take oveF 
the section of the Tarrytown White Plains & Mamaroneck Ry. (sold a® 


foreclosure) between Mamaroneck and Larchmont, a sy ee’ of 1.46 miles- 
Stock auth. $300 00 oe, in A ane: RY the New York P. 8. Comm. author- 
ized the N. Y. N.'H. Zils ah the dendaal aeou of the eoes 


pany to be authorized \ a the rom mission (V.97, p. 


SHORE LINE ELECTRIC RY. (Co (Conn.). 


ORGANIZATION .—Incorp. in Conn. in 1905 to construct an electric 
tpiwey between New Rave. Stony Creek, Guilford, Madison, amen. 
Westbrook, Old Saybrook, Essex, Ivorytown and Deep River ntrance 
to ner Haven over of Connecticut Co. Extended its mt. in 1913 
eep River to Chester and took under 90-year ear lease that portion of 

mt ceieitoas Co. known as the New London Division, 104 miles. In 
yoy 1913 leased the New London & East Lyme St. Ry. V. 96, p. 1298; 


. 97, p. 445. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


97. 


CORRE, Sree .Ge0 WOLOO cccn cwce |) | cecewccsn DE. indhaqgiaae 
erred, $300,000 ($100)... -.-.  -.--.---- 300, Seek, 
ist mtge, $2, RSE Rta 5g F-A 2,000, ‘000 Feb 1 1937 
ew London 8t Sp demmpdagen 1893 5 g A-O 150,000 000 Oct 2 1923 
$150,000 que a a ntfjInt. at American Trust Co., Boston. 
Montv8tRy Ry M paee vet 1900 5 g M-N 250,000 May : 1920 
Norwich St 1893 5 g A-O 350, ,000 yy & 1923 
$350,000 £4 000), eae Interest at American Trust Boston. 
New Lon d & E Lyme ist M 1905 5g A-O. ’ 200,000 Y ‘April 1 1935 
ay ee BRE 7900). -.c# Int. at Nat. Bk. of Com., New Lon., Conn. 
—Gauge, 4p- 814 inches. 
ROPICE RS .—Pres., R. Perkins; ¥ -P., F. deC. Sullivan; Sec. & 


Treas., A. E. Sherman.—V. MO. Dp. 1298° 


gue aH is ISLAND co. 
le of Stock.—Trustees Appointed —The trustees appointed “ 


- 97, p. 445. 





enter ye are: Rathbone Gardner, Thomas Francis Greene, John C 
Ames, Je . Farnsworth and Chas. G. Mumford, all of Providence. See 
N. Y.N.H. & H. RR. Co.'s statement above and V. 98, p. 1000, 1245. 


The New England Navigation Co., as successor to tne Providence Se- 
curities Co., owns all the stock of the Rhode Island Co. 

ORGANIZATION -—Created In 1902 by Special Act of the Rhode Island 
Legislature. Leases the Union Rallroad Co., the Pawtucket Street Rallway 
Go. and the Rhode Island Suburban Lnenwer Co—see terms under United 


Traction & Electric. below. The Rhode Island Co. has no bonds. In 
June 1907 purchased the Providence & Burrillville Street R Pgh Colum- 
bian Street Ry. and the Woonsocket Street Ry. companies. r’ 84, p. 1368. 


In June 1911 anges Ay Tipton =~ & Danielson Ry., the deaview RR 
a ee aga —see terms under separate companies below. 
D 
Franchise.—On May 27 1912 entered into an agreement with city of 
Providence granting the wee te f a 20-year franchise from July 1 1912 
aa) — as to operat » equip’t, &c., principally mentioned in 
- 95, p. : 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SN areas $9 685,500 1913, 6% 
a ce Satake DE saseéeenoon 


7 $3.4 35.000 notes were out Dec.31 1913 and were all held by N.Y. 


ROAD.—The Rhode Island Co. operates 346.29 miles of line, of which 
38.80 miles are owned and 307.49 miles are leased. It serves the cities of 
Providence, Pawtucket, Centra! Falls, Woonsocket and Cranston in Rhode 
Island and Danielson, Conn., and the towns of Warwick, North Provi- 
dence, East Providence, Johnston, Smithfield, North Smithfield, Burrill- 
ville, Cumberland, Lincoln, Barrington, Coventry, Scituate, Warren 
B 1, East Greenwich, Foster, North Kingston, South Kingston and 
Narragansett. Its equipment consists of 975 passenger cars, 85 freight 
cars and 151 miscellaneous cars; total, 1,211 


EARNINGS.—For year end. June 30 1913, gross, $5,322,646; Herd after 


pa mens $1, ~ .033; other income, $134,336 : total income, 31 895,3 69; int., 
, $1,225,319; surplus. $670.050.—V. 88, p. V. 90. p. 699. 
1677; v. ss *p. 1566; V. 95, p. 619; V. 97, p. 667; V. 98, y "1001, 1246. 


(a) United Traction & eats 


ORGANIZATION .— Untted Traction & Electric Company, chartered in 
New Jersey, owns the Union Rallroad Co. of Providence, the Pawtucket 
Street Ry. Go. and the Rhode Island Suburban Ry. Co., and thus controls 
the entire street rallway system of the cities of Providence, Pawtucket and 
— Falis, and of the counties of Kent, Washington, Bristol and Provi- 


The Union RR. Co., the Pawtucket St. Ry. Co., and the Rhode Island 
Suburban Ry. Co. have been leased for 999 years from July 1 1902 to ly 4 
Rhode Island Co. for an amount of rental permitting the United Trac. & 
Electric, the owner of the shares of the three leasing companies, to pay ite 
yearly fixed charges and dividends of 5 % on Its stock. 


STOCK AND BONDS.— Date. Interest. Outst’d’g. Die..Mat.,a&c. 
COO Adewadedengacesennceo 6e66 . - $8 000,000 Apr’1414%% 
vanes Tr & El Co, Prov &) 1893 M-S tte f on 1 1933 
aw issue, ist (coll) mtge } Interest o mtral Trust Co., N . Trustee. 

rs ‘ ff *eeeeherer ntf 


gee nly ep ary / started paying critent with 1% In 1897. 
1898 3% was pald; In 1899, 354% ; In 1900. 4% ; In 1901. 4%: iin 1902, 4% %: 
1903 to 1913 incl., 5% per ann.; in 1914, et 1% %; Apr.,1%%. 


SECURITIES PLEDGED. —The bonds are secured by the pledge of the 
following securities deposited with the Central Trust Company of New 
York, as trustee of the bondholders: All of the $9,000,000 capital stock of 
the Unton RR. of Providence, all of the $500,000 capital stock of the Paw- 
tucket Street Ry. 4 bonds) and all of the $3,000, 000 first mortgage bonas 
of the Union RR. of Providence. lso, through the cree of the Union 
RR. Co. = aoe of the $300,000 capital stock, being all but 2 shares, of 
the Providence’ Cable Tramway Co. (no bonds). The Providence Cable 
Tramway Go. hy leased to the Union RR. Co. for 50 years for 6% on its 
capital stock. 


TREASURY SECURITIES.—The United Traction & Electric Co. has 
in its treasury the entire capital stock rs 000,000) of the Rhode Island 
Suburban Ry. Co.—V. 87, p. 1012; V. 89, p. 105. 

(b) Rhode Island Suburban Rail Feehan trolley road. 


ORGANIZATION.—Chartered June 2 1899 by the Legislature of the 
State of Rhode Island with Pane to construct, purchase, lease or operate 
trolley roads in any part of the State, except sapere County. y the 
terms of its charter Xt is vested with the power of eminent domain, and the 
tight to transport passengers, freight, express matter and United States 
mall In any territory where it is authorized to do business. Leased to 
Rhode Island Co. June 30 1904 


In 


STOCK AND BONDS— Date. Interest. ope oe Maturity. 
PE SEED néwndtaoss auee - eramds ce ere 
900 4gJ-J 4°682,000 Jan. 1 1950 
ist mtg ($1, nee) ar.p.otd Aton Trust Co., Providence, Trustee. 
$5,000,000. gold _..... c*| Int. at office of the R . Co., Providence. 


The United Traction & Electric Co. owns the ent 
guarantees the bonds, A 6 and _ interest. 

a: —There are reserved in the hands of the trustee $318,000 to take 

and retire $247,200 5 % gold first mortgage bonds of the Pawtuxet Valle 

Hlectric Street Railway Company and $70,000 6% gold first mortgage bonds 
of the Cumberland Street Railway Company, the former issue being guar- 
anteed, principal and interest, by the Un! ted Traction & Electric Company, 
which guarantees the payment of the interest on the Cumberland bonds. 


SECURITIES PLEDGED.—The bonds are secured by a mocteage on all 


capital {stock and 


the property owned or hereafter acquired by the com ony. and by edge of 
the following securities: 700 shares re the Cumberland Street R: 38, ee 
shares of the a qutunet Valle a Serger Ry. Co.fand 5, 00 shares of 
the pecHingtee Warren & B 1 St. Ry. 

ROAD.—Consists of 71 aes of track 

(c) Providence & Danielson Peliver Co. —A trolley road. Pr: 


On June 30 1913 New England Nav. Co. owned $913,200 ee and the 
entire $600,000 ist 5s. See New Haven report, V. 95, p. 963 


MAY, 1914, | 


Sennen 


RAILWAYS 79 





ELECTRIC 





. Lease.—Is leased to#Rhode Island{Co.§f OFyrs.’ fromfJune’30 1911! 
lessee to pay 1% on stock, int., a a4 Siffenetaes AV. o2. p. 1501. - 


STOCK AND BONDS— Date, + Interest. Outstandt Maturity. 
SORE BL eeesee Ueke i xccace nace cvcudenss GAERAEEE Koctunccks 
lst M $600,000 g ($1.000). :} 1901 g M-N "600, 000 May 1 1931 

No s f. and not callabie.ntf{ Int. at Indtetvial Tr. Co., Providence, Trus. 


ROAD. hy oy from Providence, R. I., to Danielson, Conn., 26.09 
miles; 60-lb. T-rails; standard gauge.—V. 90, oo p. 726, 1501. 


(d) Seaview Railroad. ee ce 0 Ce) Oe ee ReaD PCy Cp 
On June 30 1913 New Eng. Nav. Co. owned 7 000fshares of stock and 
ae ip 000 ist 5s. 

—On June 30 1911 was leased to Rhode Island Co. for int. on bonds 
my divi idends on stock of 1% in 1912 and 1913; 2 in 1914, 1915 and 
1916; 3% in 1917, 1918 and 1919; 4% in 1920 and 1921 and 5% yearly 
thereafter. V. 92. p. 1501. 


ORGANIZATION .—Incorporated in Rhode Island on July 28 1887. 


Ssoce AND BONDS— Date. Interest, ay fy Maturtty. 
Y ‘oitcaaas __51,000,000} 1808 «6565-5 600,000 July 1 1948 
et eee ntf} Equitable Trust Co., New York, Trustee 


mee, 


D.—Operates 19.1 miles of road between East Greenwich and Wake- 
field. It is stated an exten. will be built to Westerly.—V. 92, p. 726, 1501 


(e) Narragansett Pier RR. 


ORGANIZATION .—Is leased to Rhode Island Co. for 99 yrs. from June 
1911; lessee to pay int. “ bonds and 4% onstock. Stock, $133,800. ist M. 
4s, $70,000, due Aug. 1 1916; int. F.-A. at Rhode Island H Hosp. Tr. Co., 

V., trustee. frends from Narragansett Pier to Kingston, 8 « miles. 
Is 5a pew comated. by steam, but will be electrified and operated in connection 
ew 


BERKSHIRE 53 STREET RAILWAY. 
Y.N.H.& H. RR. above.—V. 98, p.1000. 
fa te June 19104 iy Was pe la Mass allowing N.Y. N. n. « MH. to 
purchase contro! of this road on certain conditions—see V. 90, 1612. 

On June 30 1913 N. Y. N. H. & H. owned all the stock, the entire ($200,- 
000) issue of debentures and the $2,444,500 notes. 

In June 1913 the Mass ture enacted, over the veto of Gov. Foss, 
a law permitting the consolidation of the trolley lines in Western Mass. 
and their acquisition by the N. Y.N.H.& H. 

On Dec. 12 1913 Jsesmen | Biliott of the N. Y. N. H. & H. RR. sub- 
mitted an estimate, as required , & the Western Mass. Trolley Act, to the 
Mass. P.S.Comm., to the effect that it — cost $19,000,000 to purchase 
the additional Berkshire Ry. stock needed to carry out the provisions of the 
Act, including purchase of the Springfield & Worcester trolley. V.97,p.1898. 

ORGANIZATION. —lIncorp. in Mass. on June 20 1901. Franchise per- 
petual. In 1906 absorbed the Hoosac Valley St. a: through exchange otf 
stock. In May 1910 took over the Pittsfield Elec. St. Ry., issuing $300,000 
stock in —— for stock of that company. V. 350. p. "1295. 

In March 1912 Mass. RR. Commission approved the 99-year ‘lease of the 
Vermont Co. to the Berkshire St. Ry 

During the year end. June 30 1913 31, 220, 000 stock was issued: $330,000 
on Oct. 21 1912 and $1,000,000 April 5 1 

In Oct. 1912 the RR. Comm. cithestans an issue of $330,000 additional 
stock to build the State line extension (V. 95, p. 1039) and in Mar. 1913 
approved an issue of another $1,000,000 to pay cost of building the Becket 
extension (formerly called East ‘Lee ‘extension). 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Sees BE,5O8. 1G (O10G)..c62.ncee segeces SE MEEEEE. sacacatdve 
First mortgage $800,000 , Sold 1902 5¢J-D 800,000 quae 1 1922 

| gieiieaeageaes c*_ntf} Girard Trust 2 Philadelphia. Trustee 


petuhire Street Ry deb: -tf. 1905 S¢ 00,000 Mch 1 1928 
Hoosac Valley first mort-|_ 1897 -J 100, pe Ra 1 1917 
eae ntfjInt. at New Eng. Tr. Co., . Trustee 
Hoosac Valley ref mtge $400.-| 1904 g M-S 300, $00 Sept 1 1924 
000 ($1,000) _-.--ntfjInt. at Berkshire L. & Tr. Co. -, Pittsf., Trus 
Pittsf Elec St Ry list mtge| 1904 g J-J 300,000 Pte ‘1 1923 
£. $300,000 ($1,000)c*_ntfj Int. at Berkshire L. & Tr. Co., Pittsf., Mass 
news ne payabie POEs dade’ shdkene RD cecoasnns 
—The Berkshire St. Ry. lst M. are not pe to os call: p - ayable 
ail bonds may be registered at office of N. W. oston. 


The Berkshire St. Ry. deb. are guar. by Ccusolidated Fe Ry. » dae 


EARNINGS.—For year ending June 30 1913, gross income, $965,670; 
net, ae taxes, $73,795; interest, rentals, &c. , $166, 115; deficit, $03 320. 
ROAD.—Operates 145.415 miles of line (117.207 owned and 28.208 
aaa serving the cities of Pittsfield and North Adams and the towns of 
Williamstown, Clarksburg, Adams, Cheshire, Lanesboro, Dalton, Lenox, 
Stockbri Great Barrington, Egremont and Sheffield, 
passe er and 27 other cars.—V. 92, p. 955; V. 93, Dp. 870: 
V.94,p. 205, 1117; V. 95, p. 967, 1039; V. 96, p. 108 ; 1627; V. 98, p. 999. 


(1) Vermont Compan 

Lease.—Is leased to ote Berkshire St. Ry. for 99 
Owns 20.85 miles of line (serving Bennington and 
of the cont Bennington & North Adams St. Ry. 


ears from Feb. 1 1911. 
wr’ . being that part 
ying eae the State 


of Verm a , owns the stock of the Hoosick Fate R y. On June 30 
1913 the N. . H. & H. owned 6,500 shares of stock he 846,000 ist M. 
bonds (tf). 

(a) Hoosick Falls R.R. 

Inco: 1. * 1910 to acquire that porgon of the former Bennington & North 
Adams 8t. Ry. lying in New York State. On Feb. 1 1913 was leased to 


the Berkshire St. Ry. for 99 years. All the stock is owned by Vermont ce 
Owns 7.53 miles of line serving the towns of Walloomsic, North Hoosick and 
Hoosick Falls, N. Y. 


NEW YORK e. STAMFORD RAILWAY co. 
On June et N . owned entire capital stock and the 
$140,000 etes. 


ORGANIZATION .—Chartered in New York on Aug. 3 1901 as a con- 
solidation of Port Chester St. Ry. and Larchmont Horse Ry 
On Feb. 4 1913 the P. S. Comm. auth. the issuance of $651, Goo ist & ref. 
uM. v6, B- (incl. below) to pay notes and loans made for improvements. 
6 po’ 420.4 





ST rely BONDS.— Date. Interest. Outstanding. Mat 
Stock $300, nate ----- $500,000 In'11- 12 17, 
First mtge, S400, 000 si, 000)} 1901 5g : A-O 426,000 Oct 1 198) 

RABE NP RG EES *_ntf/Int. at New York Trust Co., N. Y., Trustee 
First & ref mtge $2, 000, 000) 1908 925, “ Nov 1958 
SE Ie ae tfjGuar., p. “s i., by N.Y; N. H. & Hartford 


go 
N.Y. Satemtord Ry. notes 

EARNINGS.—For year ending June = 1913, Frees. 88 $370, 508; net after 
taxes, &c., $50,191; int., rentals, &c., $86,747; d 557. 

ROAD. —Operates 35.562 miles of line (of which 22.46 miles are owned 
7.563 leased and 5.539 operated under — rights), serving cities o 
Stamford, Conn., and New Rochelle, N. Y., towns of Greenw ch, Conn. 
and Rye, Port Chester, Harrison and Mamaroneck, N. Y. 79 pass and 
8 other cars and 3 snow-plows. V. 96, p. 420. 

WESTCHESTER STREET RR. 

ORGANIZATION .—Incorporated in New York on Dec. 1 1909 as 
successor to the Tarrytown White Plains & Mamaroneck Ry. sold at fore- 
ciosure (V. lf 1282) in three sections. two of which form the road of this 
company ao. p. 1484. To June 30 1913 the New Haven had advanced 
$915) 675 * ‘the company, represented by morlenm. bonded and secured 
debt, and on that date held $215,771 W eatchester 8 - RR. notes. In Oct. 
1912 the Court of Appeals affirmed an order of the Appellate pe 
3d >» , awarding a mandamus and injunction restrainin ng the com nypeny 
pom ¢ arging more than a 5-cent fare between Marmaroneckjand White 

ains. 

On March 18 1914 the Court of Appeals at Albany modified!the order 
of the Soneese Div. of the Supreme Court, which reversed thejdecision of 
the P. omm. authorizing the clompany to issue $434 ,000 stock to acquire 
the Tarrytown White Plains & Mamaroneck Ry. For detailsjsee V. 98, 
p. 1246. See also V. 93, p. 1536; V. 94, p. 1121. Standardjgauge; 70-Ib. 
and 125-lb. rails. 

KARNINGS.—For year ending June 30 1913, $242,729; def, 

taxes, &c., $44,077; interest, $10,676; deficit, 54,750. 


ROAD. —Operates 29.002 miles of line (23.0353m. owned, 5.97 m. leased) 
serving city of Mt. Vernon and towns of Tarrytown, Elmsford, Greenburg, 
White Plains, Harrison, Scarsdale, Eastchester and Mamaroneck AN 
V. 90, p. 504; V. 93, p. 1536; V. 94, p. 1121, 1765; V. 98, p. 1246. 





K weergu T & PO TON RY.—An electric road. 
od hos 301813 the N ES BR pls : ON 923,600 of stock and 
$800,000 ist M. bonds a $5,327,923 pF nag 


OROANTBANIOR, —In . on Mar. 20 1872 and on Mar. 23 1875 went 
into the hands of a receiver, w ere it continued until Jan. 14 1904, when new 
interests succeeded tucuntrol. See V.78, p. 343. The franchise to operate 
in New York City was signed by Mayor McClellan on on Aug. 2 RB g 79. 
date wi In Dec. 1909 Public Service Comm a ission to consoli- 

te with the New York & Port Chester RR. ood to abandon such portions . 

proposed routes of the two corporations as are not to form one 
pF ane route on proposed line. V. 89, p. 1597. On Jan. 19 1910 
the New York & Port er 3g roa consolidated with the New York 
Westchester & Boston Ry. 237. 

On Nov. 20 1908 the m.. Or Estimate granted application ot 
compan; to change its route in order to connect with the New ven 
road and to operate its line by overhead trolley. Lines from 180th St., New 
York to New Rochelle and from Mt. Vernon to White Plains were put in 
operation on May 29 and July 1 1912, eos eee ow and from Harlem River 
to 180th St., New 79*, on Aug. 3 191 4, p. 1508, 1627; V. 95 
p. 48, 298. "In 1913 P. 8. Comm. granted an application to abandon the 
unconstructed bales es | _ Nook poute from the main line at 180th St. to 
— Neck. V. ah yy 

vy 8% 26 1911 Pub. . Comm., d Dist., auth. $20,100,000 ist M. 
mi, X (total auth. issue $60, 000 000) 7 which $17,200,000 were issued 
pee gees V. 93, p. eae, $2,0 0,000 additional bonds ware in 
Oct. 1 or construction of White Piains branch. V. 208 an Aue. 
1913 the 1 P - Comm. granted on to issue $8. *3 4, 000 ‘additional 
4%% bon O deaeee to be for construction of main line double track 
from New Rorhelio to Port Cheers, for a ee of White a ae branch 
and for cancellation of loans from N. Y. N. RR. - 1089. 
Of these bonds $744,000 wave 5 been issued for aR mf a. and 
$356, 000 for the White Plains branch. 

n Dec. 1912 the N. Y West. & Bost. and the Westchester Northern 
jointly petitioned the % 8. Comm. to consolidate under the name of the 


former. V. 95, p. 1746 
CK AND BONDS. _ Interest. Ouistandéng. Maturtty. 
21,200,000 July 1 1946 


STO 
Stock $5,000,000 ($100) 


First mtge $60, pre 000 colt} 1911 4 J-J 1 1946 
Ser 1 (see text) ......... Int. on $ .in N. Y.: on £ bas. in ndon. 
NOS See Bete acacacakansoan . -saeesue 5, cree oe 


bonds are reserved for construction. Par, c*, 
£100; r*, $1,000 and multiples. Bonds of £200 

5 per £, with just- 
y series or not less 


-—Rem 
$1,000, or £200 an 
pod multiples comvertible into $ coupon bonds at yoosy 

interest at current ex rates. 

35000 000 of one or more series red. On any ae Y date at = ag Guaranty 
Trust N. Y., trustee. Bonds are unconditionally guar., p. & 1., by 
endorsement by N. Y. N. H. & Hartford RR. - See V. 93, p. 346. Bonds 
are listed on N. Y. Stock Exchange. V. 94, p. 768. 


EARNINGS.—For year end. June 30 1913: Gross, $289,028; net deficit 
after taxes), $285,520; other income, $9,536; interest, rents, &c., $1,130,- 
016; deficit, $1, 406, 000. 


ROAD.—Total eye ge operates. get 75 miles. iéne commences at 
Harlem River Station the N H. & H.in N. Y., exten to 
174th St. Junc., where the N. v. w ‘& B. Ry. diverges ‘from the New 
Haven and on its own four tracks extends northerly to line of N. Y. City, 
then through Mt. Vernon to Columbus Ave. Junc., at whicb point the line 
Srerees ~ two double-track lines, one extending through Mt. Vernon, 
Pelham and New Rochelle to Larchmont Junc., 2.16 shen the other line 
extends from Columbus Ave. Junc. Mg White Plains, passing | hy 4 

vena — astch New Roch Scarsdale and White Plains. 
- May; 


ester, 
. 346; Vv. 79, p. 501; v. 97, p. 1824. 
OFFIC 8.—Pres. Leverett 5. Miller, N. Y.; Treas ougueus & 
Sec., Arthur E. Clark.—V. - 699, 768, 1508, 1627: Vv p. 48, 298, 
1040, 1208, 1746; V. 96, p. 420. "S022. 1089; V. 97,p. 1824; v.98, Dp. 1538. 
NEW ENGLAND INVESTMENT & SECURITY co. 
P purchased 


In July 1913 Sanderso orter, entire control of 
the common Tx # 97, p. 299, "595, 1898. 


ORGANIZATION.—Is a voluntary association and was organized on 
June 25 1906 to take over the street railway — * Massachusetts 
formerly controlled by the Consolidated — ag p. 492. 

On July 1 1910 Mass. RR. Comm., having au the 1 NY Y. _42.¢@ H. 
to purchase control of the Berkshire Street Ry., the N. E. Inv. % "Sec. Co.'s 
interest in the same was erred to that co. V. 90, p. voi V.91,p. 157. 


SECURITIES OWNED.—The follo is a on of stocks held by the 
New England Inv. & Security Co. (see V. » D..1100). 
Milford Attleboro & Woonsocket St. Ry. —$315,000 capital stock. 
Worcester Rys. & Investment Co.—87,134 shares of stock out of a total 
of 95.329 shares. 

Sp: eld Rallway Cos.—67,862 shares (entire issue) of sony stock. 
{Sprite eld Ry.) Cos. "owns 33,684 out of a total of 37,081 shares of Spring- 


Springfield Sect Ry.—$332,600 capital stock. 
STOCK AND BONDS— Dat. Interest. Outstanding. Stock Die, 





ae ere en ee 
Pref., 4 %. $16,000,000($100) 
See text. $8 J-J 4,000,000 Jan'l4,2% 
Funding gold notes.._.- | epee »709,000 1924 
Stock.—Dividends of 4% per’ _- am on the pref. stock are cumulative 
and are guaranteed by the w York New Haven & Hartofrd RR., and 
also $105 per share in case of pos emreng 492. See form of 


83, Dp. of guar- 
anty in V. PSS. p. 1102. This stock may be called as an entirety at any time 
at 105 and accumulated dividends. ga Court of Errors in Connecticut 
sustained validity of oy. V. 88, p. 1002. 

Notes.—N. Y. N. . guar ar. p. & |. $5.000.900 of the notes. also the 
payment of an additional Rif 250 and int. of funding notes when re- 
quested to do so by John L. Billard, as per contract, V. 91, p. 946. 


OFFICERS .—Pres. J.T. Harmer, Massachusetts Mutual Blde., Spring- 


field, Mass.; Vice-Pres., E. N. Sanderson, N. Y.; Sec., F. P. Melntyre: 
Treas., Leverett Candee.—V. 94, p. 207, "1627; V. 97, ’D. 299, 595, 1898 
V. 98, Dp. 1393. 
pe é ingfield lway Coe-- A hold mpany 
EATS ow -—Formed in March 905 to bold & majority of the 
aolk a the Selugtield Street Ry. of trustees 


is mancced by a 
363. 


consisting of seven members. V. 80, » 1 
ay Last Die. 


STOCK AND BONDS— Date. 


| ry sk dies ah es ik aad tel doles anil p. ‘New & Sec. Co. 
f. 4%, cum., guar. ($100). _... 338 387 900 Jan'14, 2% 
—The pref. le is redeemable at 408 pny accr. divs. Ye divs. 


- ar. by the N. Y. N. H. & H. RR. Co., successor to Consol. 


well 

elr payment at he in case of liquidation or call. See V. 80,p. a" 1914, 
Soria geld treet Ry.—A wolley road 

Shé NI Rt -—Incorp. March 16 1868. Mass.RR.Comm.in Mch. 

1907 approved the issue of $300,000 sddttonal stock at 170. Purchase of 

Western Massachusetts St. Ry. and issue of $550, meget additional stock for 


that purpose approved by Mass. RR. Comm. V. 89, p. 1484. 
On Nov. 26 1910 Mass. RR. Comm. granted ission to purchase the 
Springfield & Eastern St. Ry. and issue $900, new stock in exchange, 
share for share, for stock of the absorbed company. V. 91, p. 277, ists 


In Feb. 1912 Mass. RR. Comm. granted au ~ ad to issue remaining $200. 
000 Ist M. 4s. V. 94, p. 352: V. 93, 
Wage Agreement.—On Oct. 29 1912 the Be Tingfield and Worcester com- 
panies made a 10% increase in the De FB, conductors, motormen, &c., 
y 


aking effect June 1 1912, for a peri ears. 

STOCK AND BONDS— Date. Interest. Cuempoming- Maturity 
Stock, $3,708,100 ($100)_._. _._. Text. $3,708,100 Text. 
New ist M. $1,700,000 ol 4¢A-0 1, '700, ,000 on: 1 1923 

gold ($1,000)__.... c*_ntf Spring neig ‘Sate Dep. & Trust Co., Trustee. 
es ass Street first mtge| 1906 F- 00,000 Feb 1 1926 
$1,000,000 gold ($1,000) tf 7 vat 7 x 8.D Tr. Co., stee. 
Woronoco Street first 75,000 Jan 1 1920 
rinedale gold ($1,000) ntf sprin ela Sate Dep. & Trust Co.. Trustee. 

ae tr & Restern ceenth Bg & Riley 330, i000, Jan 1 1922 
c*_n e é . Co., trustee. 

ousat nett ee June 30 1913_..__- DEES scahanh owe 


Bonds .— West. Mass. Ste Ry. bonds are subject to cail on interest 
day at 108 and int. on 60 A +4 notice. Remainder of Springf & East. 
bonds unissued is reserved for 50% of the cost of im seprevengsnte and exten- 

Are subject to call at 1074 after Jan. 1 1917 at 105 


DIVIDENDS.—In years 1893 to July 30 1910 inclusive 8 Tr ann.; in 
1910-11, 7%; in 1911-12, 7%; in 1912-13, 7%. alate 
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ROAD.—Owns 171.35 m. (incl. ot “- miles “ 2d track) of main track 
and 11.38 miles of sidings. cm. i 3 miles , 

EARNINGS toinnaes pony See 

1912-13. 1911 1-1 912-13. 1911-12. 

Gross earns._$2,091 690 $1,890 406 pive. . pald...(7)8259, gerteee. 567 
} ae "598 *820 "877 *474|B a ae 12,7 09 
326 "493 312, *298 paler py 84, i76 78, "813 

—v. 1484; V. 91, Pp. 277, 1513- V. 92, p. 957; V. 93, p. 1789; V. 94, 
Dp. 352: oy? 87. p. 952. 


5° (2) Worcester Railways & Investment Co. 
This is a voluntary association formed in 1901 and owns the entire capital 
stock (ee only qaough ehaves to gealtty directors) of the Worcester 
oat Ry and of certain other Massachusetts corporations 
which are conned | n enterprises closely identified with that of street railway 


rta' 

The holdings comprise 51,111 shares gg 3 and $500,000 1st & ref. mtge. 
bonds of the Worcester Consolidated St. Ry., 28 shares of Worcester & 
Shrewsbury RR., $84,600 demand notes me Marlboro & Westboro St. Ry. 
and $25, "000 demand notes of Worcester & Blackstone Vall. St. Ry. 


STOCK .—Outstanding, 95,329 shares of beneficial interest, of which 
87,134 shares have been acquired by the New a. Investment & 
Securit - Deed of trust provides that ali shares shall be non-assess- 
able, that there shall be no personal liability of "the shareholders, that 
no A or mo ge of the securities held shall be made without the 
consent of two-thirds of the shares, and that no additional shares shall be 
issued without a two-thirds vote. Shares are said to be exempt from taxa- 


tion in Massachuset 

DIVIDEN DS.—Dividendas of $2 25 per share were paldin Feb. and Aug. 
1902; in 1903, Feb., $2 Ps. Aus., $3 25. In 1904, Feb., 322 25; Aug., $2 2 
In 1905, Feb. $2 (see “ped 24); Aug., $2; Nov., $1 (V..81. p. 1243). 
in 1906, $4. In 1907, ga n 1908, 3%. In 1909, sone From 1910 to 
1913 incl. 4%. 1914, M ay, 2%; 

EA i 1913, gross income, = 056; expenses, 


RNINGS.—For cal. 
$1,749; divs., $381,316; deficit, § $45,059.—V. 84, p. 


Worcester Consolidated Street Ry.—Trolley 
is pon which was incorporated in 1869, has absorbed the fol- 


Worcester & Clinton St. Ry. 
Worcester & Holden St. R 
Worcester & Marlboro St. 
Worcester $ Southbridge St. ~ity.. 
Worcester & Suburban St. Ry. 
Franchises perpetual eae te North End St. Ry. 
of 5.13 miles, at a yearly rental of $8,000. he North End has aiie. 000 
($100) capital « stock and $75,000 5% 1 ist mtge. bonds, due Feb. 1 1915; int. 
Iso leases for 99 years from July 1 1896 both the Worcester & 


iciere h & Weatboce St. By, 
Worc. & Blackstone Val. St Ry.., 
" Tn 1895 leased for 99 


Shrewsb An. Ry. Co. and the Worcester & Shrewsbury RR. Co. 
51,111 shares of Worcester — St. Ry. stock has been acquired 
by the Worcester Rys. & Inv. 
In Aug. 1909 permission was 


— pe 8 ranted to issue $922,000 bonds to retire 
floating debt and $2,260,000 bon retire funded debt. V. 86, p. 1346. 
V. 89, p. 412. Upto May 1 1914 $1,422,000 had been issued. 

Vage Agreement.—See Springfield Street Ry. 

In Jan. 1913 the Mass. RR. Comm. approved an issue of $500,000 is* 
& ref. 4%s, the proceeds of $450,000 used to acquire the power house 
and property of the Electric Mfg. Co. $50,000 for the purchase of the 
oe TS Park pro y fora a, pieasure resort. The company is au- 

orized to establish er ekiee tn y annual payment of $1,949 till ma- 
turity of bonds. V. “06, p. Pr Oond ding issue of bonds, company has 
issued same amount of demand notes. 







STOCK AND BONDS— Date. Interest. Ounetantine . Maturtty 
Ce REI EEUEekancc Seee 3 <acagae 5,112,000 Apr.'14,3% 
Worc. Consol. St ist & ref rs} 1910 F-A 1 ‘422, 000 Aug 1 1930 

wane 000, 0.008 & ($1,000) c* tf a Colony’ t Co., Boston, trustee 

Consolidated deb 11 ’ ,200 000 Nov 7 "1927 
bet yy 364 4000 ($1 1000)- <ntf/Old Daou’ ‘Trust Co., Boston 
Wore Con deb g $840,000_ntf 1900 4% ae "700 000 Mch 1 1920 
Worcester & boro first) 1897 200,000 Oct 1 1917 
mortgage pons ,000 g._ntf{American vtrast Co., peek. , -s 
Worcester iInton first| 1899 Eri 115, 600 Jan 1 1919 
mortgage gold ($1,000) ntf sr st hae Boston, Trustee. 
Worc Val M,\ 1906 F-A 200, 600 Aug 1 1926 


BI 1 
200,000 gold ($1,000) c_ ntf Interest py office of omnes 
vane + lac wey first F-A 0,000 Feb 3 


&B 1903 1923 
Tp 0.000 (i ,000) c_ntfjInt. at Old Colony Tr. 09; -- Bos ton, Trustee. 
Uxbri & Blackst. deben| 1907 5 A-O 40,000 Oct 1 1927 
Oy ian aeaen tfjInt. at office of company 
Marib & Westb ist M $160,-| 1901 5¢ 160, 000 July 1 1931 
000 ¢($1, fe ig Pog ha a i! Int. at Amer. Trust Co., Boston, Trustee 
Worc tw Af Bib 190. 5 A-O 150,000 Oct 1 1923 
000 g ($1 at 105}Int. st Worcester Tr. .. Worcester, Trustee 
(Vv. Pp. yoo» EY c.ntf 
Wor & South ist mtge (see) 1902 4% ¢M-S 500,000 Sept 1 1922 
text) gold ($1,000) _.c*_ntfjInt. at Internat. Trust Co., Boston, Trustee. 
be & Sou mortgage eee 1905 4% g J-D 200,000 June 1 1925 
eeeecsece%Seeresco n 
Leased to Worcester Consolidated— 
Webster & Dudley ae eae Se ee BROe | nccwauceons 
- 1899 5 M-N 30,000 Nov 1 1919 


Leased to Webster é Dudley, oper. by Worc. Consol.— 
Witt ccctctidnwnscs Gete —aeonedannen 3 
wa lst M amar ($1,- 1899 g J-D ” 150,000 Dec 1 1919 

c*_ntf/Int. at Internationa! Tr .Co., Boston, trustee 


Gomene eee ties Yano 30 1913 (incl. allsub.cos.) 2,693,034 -...-..... 


Bonds.—Worc. Consol. Ry. ist & Ref. bonds are sub. to call on any _ 
day at 110 & int. Int. is payable at company’s office or at its agenc 
Boston. The two issues of bonds of the Worcester & Southbridge St. 
are by the same mtge., the mtge. providing that bonds can be iasued 
up to $1,000,000, and are to bear date of —re be payable 20 years after 
date. Worc. & Web. wa A cannot be ed before maturity. $3,000 Is 
payable annually into a sinking fund. 


ROAD .—Operates about 284.84 miles of track, comprising practionhy the 
entire street railway mileage of Worcester, together with lines radiating 
from Worcester to Leominster, Fitchburg, Clinton, Berlin, Northboro, 
Marlboro, ey +a Uxbridge, Millville, Spencer, Webster. 
Dudley and So bridge 

EARNINGS pa ag year ending June 30 1913, gross, $2,677,046; net, 
$869,838; charges, $587,840; divs., $281,160; surplus, $838. 

(3) Milford Attleborough & Woonsocket Street Ry. 

ORGANIZATION .—Incorp. in Mass. on April 14 1898. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
SF % eae ll owned hy be New England Inv. & Secur. Co. 
First M $300,000 ¢ ($1, Orr} 1899 $300,000 Oct 1 1919 

not subject to call aoa ntfsInt. at Old Sale Trust Co., Boston, Trust. 

EARNINGS.—For year ending June 30 1913, gross, $116,622; net, $42,- 
226; int. & taxes, $19,274; divs., $18,900; surplus, $4,052. 

ROAD.—Operates 39.47 miles of track. 28 pass. and 6 other cars. 


NEW ORLEANS, LA. 
NEW ORLEANS RAILWAY & LIGHT CO —Rallway and lighting 
system 
2 July 1911 American Cities Company (see below) acquired contro} 
per plan under caption of Amer. Cities Ry. & Lt. in V. 92, p. 1373. 1434, 


ORGANIZATION .—Incorporated in “ee on June 12 1905 as an 
organization of the New Orleans Rys. Co. lan 'n V. 80, p. 651. Old 
common stockholders paid an assessment o $1 per share and recelved $10 
new preferred and $35 in new common; old preferred pald $20 assessment 
and received $20 in new preferred and $100 in new common. Comprises 
all the street railway and lighting interests (with the exception of one small 
electric company) of New Orleans. Stock ang bonds were listed on N. Y. 
Stock Exchange in June 1906 and June 1909. Weal 1497; V. 88, > 1621. 

On Jan. 1 1914 owned the following stocks. é show also the total 
amounts outstanding of each issue 





Amount Owned by 
Issued. N.O.Ry.& 

STOCKS— Lt. Co. 
N. 0. City RR, Co., joanne Madeeuneudeucese $2,500,000 $2 473,400 
EAE EL 5,000,000 4,862,300 
N. O. & Carrollton RR. “Lt. “& P. Co., preferred.. 4,600,000 4,588,000 
common... 2,500,000 2,500,000 












Amount Owned 


N.O. 


i ai. k ccnedeaneesebauuges 
I TE eb awememat 4 
N.O. & Pontchartrain RR. Co ... 
N. ¥: Gas Light Co 
Ws Gis SEE Rica ccbcesenedehesdasgeceseceen 10,000 


10,000 


ey en eee i aE $21,397,800 $21,180,500 
The New Orleans City RR. is leased until Dec. 31 1955 to the New ‘Orleans 
Ry. & Lt. Co. for 5 % on the pref. stock and ohne * until Jan.11908 and1% 
semi-annually thereafter on the common 
City pro osed to bulld a municipal lighting pl ens. but bids were rejected 
in Nov. 1903; contract for 10 years from Oct. 1 1905 later awarded to the 
New Orleans & Carroliton RR. Light & Power Coe one of the constituent 
companies of the New Orleans Railwav & Light Co 


FRANCHISE.—The N. O. City RR. Co. franchises expire from 1943 to 
1962, except two expiring in 1915 and 1917; the N. O. “4 Carrollton fran- 
chises expire in 1933; the St. Charles St. RR. franchises expire in 1956 and 
the Orleans RR. Co. franchises expire In 1951. Gas franchise is perpetual 





and is exclusive until 1925. Elec ic light franchise is perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
oo ee a a een $20,000,000 Apr'14,4% 
Pref., 5%, $10,000,000 ($100) 

SS RC eee Q-J 10,000,000 Apr. "141% 
N. O. Ry. & Light Co., gen.{ 1905 4% g¢J-J 17 544,000 July 1 1935 


$30,000,000 gold) Interest at New York Trust Co., Trustee, or 
Pe a c*_tf at — of company. 

. Ry. & Lt Co. ref. and{ 1909 > - 3,581 eee Nov. 1 1949 
gen. mtge. $50,000 },000{ Hibernia Bk. . Co., New Orl., Trustee. 
($1,000), gold ...... ce*_tf| Int. at office a pe ed in New Orleans or 


at New York Trust Co.. New York 
Debentures, $4,000,000, gold 


J-D 2,500,000 P nny 1 1916 
($500 & $1,000), guaran- or at Hibernia Bank & Trust 
teed pria. and = a -ntf 


rom New Orl eans, Trustee 
N. O. ty ow — oe -f 1898 4-5 ¢ J-J 3,200, 000 July 1 1943 
250,000 gold (31. ago)" we tf econ 


ayable at office of company. 


ea 3 * | ade Louisville, Trustee. 
New Opens, ae! & Lake( 1893 2,564,500 Jan. 1 1943 
1st $5,000 ,000{ Sud. be eat jor sink. fund at 110. 
gold (3500 ana $1,000)0* tf — Co., Loulisv., Trustee. 


nterest saaae. at office of company. 
1897 o gd-d 30,000 July 1 1917 
Int. at company’ 8 office: Fidelity Trust Co., 


N. O. Tract., 1st mtge., sth, 
i” mala ey Trustee 
{rid 200,000 July 1 1943 


sinking fund ($1,000) _c* tf 


N. g J-J 
gold, $200,000 ($1,000:ctf Fidelity Teast Co., Louisville, Trustee. 

nterest ar eee of company. 

N.O. & Carcon. M., $2,000,- et -A 2,000, ~ pg Feb. 1 1933 
000 ($500 & $1 oo) ntt Seeeeet at peal of compan 

Canal & Claib cons M g M-? 749, 009 May 1 1946 
$800,000 ($500 & fs ;000)- Interest at € ffice of compan 

Edison Elec. of J-J 2,309 000 Jan. 2 1929 
($1,000)s.f. 32,5 Soe, ‘ooveett Int, vat American Trust, Boston, Trustee. 

Merch’ts Elec. Co. g J-J 300,000 July 1 1929 
$500,000 gold G00). c* od tat 7 Mere. L. & Tr. Co., Chic., Trustee. 

St Charles St 1st M $600,000) 1902 4gJ-J 375, 600 Jan 1 1952 

($1,000) gold_.....- C. 000} Interest at “ itice of company. 


Bonds.—On the New Orleans & Carrollton consolidated bonds $30,000 
per annum is payable to a sinking fund. A sinking fund of $30,000 per 
annum Is provided for the redemption M4 the N. O. City & Lake RR. bonds. 
The Merchants’ Elec. Co. bonds are sub. to call at 102 & Int. at any time. 
The St. Charles Street RR. bonds are not subject to call, but a propor- 
tionate amount will be retired yearly by purchase in open market. The 
N . Traction Co bonds have a sinking fund of $7,500 per annum for 
rotemotes of bonds at 105. Edison Elec. Co. of N. O. bonds have sk. fd. 

per ann. of bonds out. 

*4 the $30.000,000 gen. mtge. of the New Orleans Railway & Light Co., 
$11,752,000 are reserved for prior liens. They are subject to a on any 
interest date upon 4 weeks’ notice at ig Hh aed interest. See V. 82, p. 1497. 
See description of bonds and are = - 88, p. 1621. 330, 608: 000 of 
the ref. & gen. mtge. are reserved to a like amount of ‘underlying 
bonds; remain bonds may only be 1 tesued for betterments and improve- 
ments at 75% of cost and for aequisition of additional securities of sub- 
al companies under certain restrictions. Bonds are redeemable on 
any interest date after May 1 1919 at 105 and int. on 6 weeks’ notice. See 
path "59. D. 411; V. 92, p. 1033. f the $3,581,000 outstanding, $2,500,000 

printed French and are pay., p. &1., in France. The remaining 
$1. 300, 000 6% debentures are for extensions and impts., guar. p. & i., by 
Amer. Cities Co. Red. at 101 andint. See V. 96, p. 1489. 


O. Power-house mort. 


ald in Jan. 1906, 


Dividends .—First quar. div. on pref. stock—1 kK %— 
Oct. 1907, %°%:; 


and same amount quar. thereafter to os . incl. July 1907; 


none to Jan. 1911, when 24% was paid; AP ~1l1K% : July, 1%; Oct., 1%; 
Dec. 28.1%%. ‘In 1912, Mar., 1 ti July, 134% Oct. 14%: to 1913, 
n 1914, Jan., 1% %, 


gan, 134%; 4 ril, 144%; June, 1% 4 ; Sept. 
“%% " On com., first div.—1 gerald Ja Saiy 1912; in 1913, Jan., 
13% 3 Sune 1%, In 1914, Jan., 4%:A 


ROAD .—Companies controlled operens 55.60 ali of le track , 68.27 
miles of double track and 13.42 mi of gine. &c.; total track, ant? 
miles. Has 641 cars. Rails 58 to 107-Ib. T and er. Gauges 4 ft. 8% 
in. and 5 ft. 244 in. Owns 4 power stations and 8 sub-stations. 

REPORT.—For cal. ears (1913 re “Pater in V. bf Bi 1310): 

Cal. Gross Net (after Other nterest, iv. Com. Dic. Balance, 
Year. Earnings. Tazes, &c.). Inc. %). %). Surplus. 
1913_$6,894 ,432 $2,562,854 $46,552 31453, 989 508, 750 32 9, 940 $73,069 


1912. 6,628,147 2,641,800 41,574 1,688,341 499, "750 299 ‘940 195 343 
Revenue passengers carried in i913, 87 ,038, 951; transfer, 22,373,512 
Gross earns. in 1913 ($6,894 432) include $4, 401, 152 from railway, 
$1,335,186 from electric dept. and $1,158,095 from gas. 


OFFICERS.—Chairman Board of Directors. Huge Met peoChosiag; Pres., 
7 = Pevear; V.-Pres., John J. Gannon; Sec., Joseph ange; Treas., 

. Ferrandou; Aud., C. B. Murphy.—V. 91, Dp. Pr i6t, stitop are6a: V_ 92, 
b. ‘fa’ 795, 1033, 1103, 1375. 1500; a 93, p. 346, 1260, i788; v. 94, p.417, 
68, 1057, 1116, 1566; V. 95, p. 298, 1684; V. 96. p. 203, 360, 1022, 1292, 
1365, 1489, 1773; V. 97, p. 29 . 1287, 1733; V. » p. 155, 523, 1310, 1393. 


AMERICAN CITIES COMPANY.—A holding company. 

ORGANIZATION .—Incorporated in New Jersey on June 21 1911 ‘0 
take over the entire stock holdings of the American Cities Ry. & Light — 
and at least 2-3 of the common and pref. stocks of the New Orleans Ry. 
ne a Co., per plan in V. 92, p. 1373, 1434. Controls the companies skied 

ow. 

Purchase by United Gas & Electric Co.—The United Gas & Elec. Corp. in 
1913 purchased a majority of the com. stock of the American Cities Co. 
For terms, see statement of United Gas & Elec. Corp. under ‘‘New York”’ 
and V. 97, p. 597, 952, 1202. 

In July 1911, Bertron, Griscom & Jenks of New York offered at par and 
accrued div. the pref. Stock of Amer. Cities Co., with 50° com. stock as 
bonus. V. 3, n. 22 

In Nov 1912 Sestcon, Griscom & Co. received an offer from an English 
syndicate for a large block of common stock, 40% of which to be purchased 
and paid for by Dec. 1 1912 at $47 50a share in cash, and the remainder to 


be optioned for 6, 9 and 12 mos., respectively, at $65 per share flat. Same 
terms were offered to all common shareholders. V. 5, p. 1471. 

STOCK AND BONDS— Date, Interest. re ran fl Maturity. 
Common $25,000,000 ($100)_. _... LLL Pree 
Pref $35.000,000 ($100) 6%) ___. J-J 20,553,500 Jan. 14.3% 


cum from July 1 1911. ___- Re 
Coll tr mtge $11 000. ‘yon gold) 1911 5-6¢ J-J 10,000,000 July 1 1919 

($100 and $1,000)____. c*{Int. in New York or New Orleans 

Stock.—Both semanas and preferred are listed on New York, New Orleans 
and Phila. Stock Exchanges. 

Bonds.— Remaining $1,000,000 of coll. tr. bonds Is reserved for acquisi- 
tion of additional property. Int. rate 5% for lst 6 yrs. and 6% per ann. 
for 7th and 8th yrs. Bonds are red. at par and int. on any int. date. 
$2,500,000 must be retired by lot at par and int. by July 11916. Stocks of 
the controlled companies are deposited as collateral for tle bonds. V. 

Pe!) 

_—— .—Semi-ann. div. of 3% paid from Jan. 1912 to and incl. Jan. 


Companies Controlled.—The following shows the companies controlled, 
with the amount of stock outstanding in each case and the proportion con- 
trolled by the American Cities Co. 


d. at 110 and accum. div. 





May, 1914.] 


ee ~~ 


ELECTRIC RAILWAYS 


83 





——— 





—Preferred Stock— —Common Stock— 


Total Issued. Owned. Outstanding. Own'd 
New Orleans (La.) Ry. & Lt. Co_$10,000,000 88% $20,000,000 97% 
Birm.(Ala.)Ry., Lt. & P.Co.... 3,500,000 79% 900,000 89% 
Memphis (Tenn.) St. Ry. Co_._._. 2,500,000 88% 2,500,000 86% 
Little Rock(Ark.) Ry. & Elec. Co. 750,000 80% 1,500,000 81% 
Knoxvilie(Tenn.) Ry.&Lt. Co... ........ ...-- 2,050,000 100% 
Houston(Tex.) Ltg.&P. Co. 1905 -....... ..... 2,000,000 100% 

EE ti nese nero ine ae ae Ane $16,750,000 $31,950,000 


Detailed statements for all the above companies will be ound under the re- 

pone ¢ cities in _— publication except the Houston Lighting & Power Co., 

whose return is given 

Earnings of American Cities Co. System—12 Mos. ending Dec. 31 1913. 
Male ag COMPANIES. 


Calendar Gross = Net Interest, 

Year— Earnings. Earnings. Disc. . &e. iter 
pio: $14, reef 302 $0, 117, 7986 $5,562 316 $3, 347, 799 $2,214 B17 
> eee 13 ‘961 8,179, ‘079 5,699 ,882 3,168 "333 2,531 "549 


,878 
Of American Cities Co. (holding company) for calendar year 1913 
$1,850,310; net, after taxes, $1 ks laa bond int., 
(6%), $1, 233, 210; surplus, $59 47 6. 


gross, 
$500,000; eal div. 


Re hohag satay ae meee + Hugh McCloskey; V.-Ps., Geo. Bullock and J. 8S. 
Pevear; Sec. Slade; Asst. Treas. & Asst. Sec., Ira Lock- 
wood.—V. of reese, 696, 826, 1625, 1694, 1760, 1761; V. 95, p. 1471, 


1540; V. 96, p. "486, 715, 1014, 1487; Vv. 97, Pp. 952, 1202, 1424; v< 98D. 837. 
(a) Houston Lighting & Power Co. (1905).—Controlled by the Ameri- 
can Cities Co. 
ORGANIZATION .—In 
business of the (old 
the entire munici 


corp. in Texas Jan. 8 1906 and took over the 
Houston Lighting & Power Co. Owns and operates 
and commercial electric-lighting and power facilities 


in Houston. 
STOCK AND BONDS— Date. Interest. Cotetondins. Maturity. 
Gommen. $2, nae A ae ee SS OGEOG nensccacse 
First mortg: $5,000,000/ 1911 5 g A-O 1,500,000 os r 11931 
($1.00 1000) old cioiak ts inthe c*\ Whitney Cent.Tr.&S.Bk.,New Orl., Trustee. 
. at 105 and “nt. at any int. period on 30 ‘days’ notice; calla- 
ble by ony Sink fd. 1% of 


agaregate amount face value of bonds out, 
to be paid to trustee beginning July 1 1915. 

EARNINGS.—For year ending June ™ 1913, gross, $715,101; net, 
$368,383 int., $65,000; surplus, $303,383 


UNITED PUBLIC UTILITIES CcO.—A holding company. 


ORGANIZATION .—Incorporated in Louisiana on Apr. 28 1911 as suc- 
cessor of the defunct Sout’ ern Elec. Securities Co. (V. 92, p. 1311, 1437). 
In 1913 sold its interest in the Beaumont Traction Co. and now owns only 
the securities given below. 

On Sept. 3 1913 at the stockholders’ mesting it was resolved to liquidate 
the company and Lynn H. Dinkins, P. H. Saunders and Silas I. Hyman 
all of New Orleans, were appointed liquidating commissioners with full 
power to dispose of the assets of the company. The company is now in 
process of liquidation. 





Capttai Stock. 1st Mort Bonds. 
ame Company— Issued. Owned. Tssued. Owned. 
a Light & Tract. Co., 
Natchez, Miss. (par, $100)_._.. $456 hae $340,000 $266,000 
Jennings (La. ) El.L. & P. Co.($50) 15, “500 15,000 60,000 60,000 


Capttalization of Untied Public Uttitties Co. 


STOCK— Outstanding 
Cee: Ce CRE ct ta dacancnetddebaeeonnene mee wien $250,000 
Preferred. $1.007,600 ($100). -% cum. ..................... 1.007, - 


Stock.—Pref. stock divs. are cum. from Oct. A div. of $20 
share in cash and $26 85 per share in bonds of cele Light & Trac. 
Natchez, Miss., was paid to holders of pref. stock. No regular dividends 
were ever paid.—-V. 92, p. W311, 1437. 


NEW YORE OITY, N. Y. 
MANHATTAN RAILWAY,—See “Railway and Industrial” Supplement 


NEW YORK RAILWAYS CO.—Underground, trolley and horse. 

The Interborough-Metropolitan, oy virtue of its participation in the reor- 
$58,364 ist plan of the old Met. “yt Ry; 7. acquired $15,256,743 stock, a*: - 

58,36 real est. & ref. mtge. $2,616,006 adj. mtge. of 
the New York Rys. Co. See V. 94, poe. The ist real estate & ref. cele 
and adj. mtge. bonds were, however, disposed of by the Interborough-Metro- 
politan in order to help rovide cash for the assessment called for under plan. 

ORGANIZATION .—Incorporated on Dec. 29 1911, and at midnight on 
Dec. 31 1911 took over the lines of the old Metropolitan Street Ry. sold at 
foreclosure (V. 93, p. 1787) on Dec. 29 1911, per plan in V. 93, p. 1533. 
ae he approved by Public Service Commission on Jan. 2 “1912). 
See 977 he sale did not include the leases of Bg Central 
Park North & East River RR., 28th & 29th Sts., the Second Ave. RR. and 
Fulton St. RR. The latter road was abandoned in 1908 yA 00, -_ 1675). 

Metropolttan Crosstown —The holders of the $600,000 ist M. 5% 
bonds of the Metropolitan rosstown Ry. Co. having declined to accept 
the reorganization plan, a purchase was effected of $595,000 thereof at par 
and int. from Feb. 5 1912 (see V. 93, p. 1787; V. 94, p. 207, 1627.) 

Stocks and Bonds Acquired Under Foreclosure Sale ale. 
Met. Crosst. 5s, due 1901__ $300,000/42d St. G. St. F. stock.._. $400,000 
Bwy .Surf. 2a M. 5s, due 05 1,000,000 | 23d St. Ry. IstM.6s,due’09 200,000 
Real estate mortga 350,000| do deben. 5s, due 1906... 150,000 
“— oe Ist. s,due’04 1,500, poe 34th St. Crosstown stock... 990,000 
tock 1, 0|}Ft. Geo. & 11th Av. stock.3,000,000 
aa St. “% G. St. 1st 6s, ‘09 i200: 000 145th St. Ry. stock 100 

a These bonds have been canceled. 

Distribution of Cash by Mtge. Trustees.—See V. 93, p. 1600. 

Cost of Reproduction.—The cost to reproduce the sroperty. according to 
the oOs aed. of Ford, Bacon & Davis of N.Y., and real estate experts, 1» 

105,123,000, exclusive of (a) certain reorgan. "assets, value estimated at 

5 ,000. 000; (o) net invest. in superseded property, representing an actual 
outlay of $13, 355,645, and (c) any “‘going concern” value, special value of 
existing franchises or other items of substantial importance in the produo- 
tion of the system. The total outstanding securities as provided in the plan 
will be $97,655,500. 

Franchises.—Most of the franchises are perpetual. 

Franchise Taz Decisions.—For decisions of Supreme Court Justices 
McCall and Davis, reducing the een valuation of the special franchises 
= eee = pen’ Lf 4 ‘eat’ &. se oC 

ransfers.—In Oct e omm. issued an order (0 tive 
Dec. 1) ay hoa for transfers on a } B 5-cent fare between the Hast t and 
West Side lines of the bth, Bt. line o the Second and Third Ave. Ry. com- 
— by way of the 59th e of the Central Park N. & E. River RR. 
ow the Belt Line Ry. Corp., and is a part of the Third Ave. s ). 
where the passenger travels n the same eral direction which he 
started. rder was voluntarily put into effect Nov.1. V. 95, 1207. 

Staten Island Transfers.—In March 1913 arrangements were rade, subj. 
to approval of the city authorities, for free t ers for eqgongess to and 
from the municipal ferry to Staten Island and the. N. ¥ Railways Co.'s 
lines. Of the ocene fare to =p, 2 cents is to go to the city and 3 cents 
to the company. 96, p. 71 The Board of Estimate on Oct. 17 1913 

approved this plan, eS the recommendation is now subject to the approval 

the Sinking Fund Commission. V. 97, p. 1116 

On April 26 1913 asked P. 8S. Comm. tor auth. to substitute storage- 
battery for horse cars on the Desbrosses St. line. On Mar. 23 1914 storage 
bettery cars were introduced on the Chambers St. and Duane St. lines. On 
May 15 1913 Gov. Sulzer vetoed a bill passed by the State Assembly on 
Apr. 24 1913 providing that after Jan. 1 1914 no railroad company in N. Y. 


1 1909. 








City shall operate cars with horses. V. 96, p. 1424. There is only one 
horse-car line in the city, the Avenue C line. - 98, p. — 2. 

, Storage-battery cars were placed in operation on the 8 ring St. and De- 
ancey 


t. line between Grand St. Ferry on the East River and the Des- 
brosses St. ny on the North River, replacing the present horse-car ser- 


vice. V. 97, 
Suit Under M\djustment Mige.—In May 1914 the N. Y. Life Ins. Co., as 
owner of $1,000,000 of the justment income bonds, requested the Farm- 


ers’ Loan & Trust Co. to bring suit to compel ent of the full 5 
terset on the bonds since Jan. 11912. In case the trustee does not ey, 
a suit will be instituted. V.98,p. 1538. 
Sutt to Forfett Franchises .—Attorney-Gen. Carmody in Dec. 1911 began 
several suits to forfeit franchises and remove tracks of the old Metropolitan 
St. Ry. on a number of streets on the ground that tracks have not been kept 








in mere and are a menace to public safety. V.93, % 1600. In Jan. 1914 
the com — entered into a stipulation by which it agreed to abandon 
unused chises formerly owned by the Metropolitan St. Ry. The com- 
pany also agrees to remove the and re-pave thestreets. V.98,p.237. 

Brooklyn Bridge Connection.—Cars of the old a lines began 
to run across the Williamsburgh Bridge in Jan. 

Application to Issue Add -—In RL Vo12 applied to Public 
Serv. eee. for on to issue $754,000 ist real estate and ref. 4s to 
refund li Crosstown 5s. V. 94, p. 1627 

On Now 11912 the P. 8S. La mg authorized the issuance of Sample 800 real 
estate and ref. bonds (permission to issue $1,050,000 having been ed) to 
purchase new stepless cars. V. 95, p. 1207. None of these Sones is in- 
cluded in the amount in the table. 

The P. Comm. has re-heard the application * LY 9 company to issue 
$2,600, boo” ponds for new equipment. cet Bi 


STOCK Boor BOND . Date. Interest. 


iiaited Maturity. 
27, GEOED saceneease 
16, 295, 948 Jan 1 1942 
New York, Trustee 
"50, 626,977 Jan 1 1942 
Trust Co., N. Y., Trustee. 


Adjust ‘is M $33, soo, $00 $},78 
non-cum (see text)c* ‘are f + Loan & 

First real estate & ref — oF $1,000, $8,006 Seer coon are oo denom. 
of $1,000; rh or or nt. on 
issues 00; registered bonds of company or cy in New York City. 
Lexington Ave & Pavoniaj 1893 ees 5,000,000 Sept. 4] 1993 

Ferry first m ach Ai -c* &r| Interest % at. Bank of Commerce in N. Y. 
Oclansias & N Avenues 1893 5 ¢ M-S re ,000,000 Sept. 1 1993 

first mor old...-c&r| Guaranty Trust Co., Y. Cit tee. 
So Fy Ist eu $ 50, 000 (31. 000) 1889 5A-O N 330,000 A pril 1 1919 


Broadway Surf RR firs firs mtge. as 1, 500.000 "000 July 1 1934 
Mo on car sta + BEOR-| 1608. cecccnce= FRR RUO socsctnccee 
wie te Mutual Life... hoe Due Sept. 1 '12, but extend t Sept. 15 °14 
Bills payable June 30 1913.... .... -...-...-- Gi ESE, Sckncounes 
Company separately operated— 
$4th St Crosstown firs first mtge.. 1896 5 A-O 1,000,000 April 1 1996 
Lessor Compantes— 
aca aaa & 7th Avecon mtge 1893 5 § J-D 2$7,650,000 Dec. 1 1943 
do 2d mtge. 1884 5 J-J 7500,000 July 1 1914 
an. St & Ful first mtge 1876 4J-J 700,000 Jan. 1 1950 
Christopher & 10th St lst mtge 1898 4 A-O 210,000 Oct. 1 1918 
*Eighth Ave certs of indebt.. 1914 6 F-A 750,000 Feb. 1 1919 
Central Crosstown first mtge-. = 6 M-N 250,000 Nov. 1 1922 


Twenty-third St RR mtge_... 1907 5% Apr 30 1957 
* Interest on the $750,000 certificates of indebtedness of the Eighth Ave. 
RR. is paid out of the $215,000 rental which the New York Rys. pays the 
Eighth Ave. RR. z There are also outstanding $1,500,000 Sean. & 7th 
Ave. RR. Ist M. 5s which bot due in 1904 and are all held by New York Ring 
y Of this amount $602,454 were issued to purchase Met. Crosst’n Ry. 5s 
and the remaining $650,000 for renewal of note made by “Joint Committee’. 
First real estate and refunding mige. is not limited as to amount of auth, 
issue, but further bonds may be issued to refund or acquire underlying 
bonds, subsidiary bonds and other bonds, any obligations secured upon 
mortgaged or leased oper s: to acauire securities of other companies to 


be moore under mtge. and for add’ns, extens. and impts. See pu ses 
for further issue in full in V. 94, p. 977. Bonds are redeemable on Jan. 1 
1916 or any int. date thereafter on 12 weeks’ notice at 105 and int. See 


V.94,p.977. Bonds are listed on N. Y. Stock Exch. 
Div. on ieee Bonds .—Initial div. of $7.71 (0.771 


%) paid Oct. 1 1912 
(V. 95, p. 544). In 1913, April, $22.50 (24%); Oct., $16.36 (1.63%). 
In 1914, April, $23 45 (2. 34%). 


Lerington Ave. . ow Ferry 5s and Columbus & Ninth Ave. 5s were 
fully described in V 2. Pp. 1146. Both were guar. and later assumed by 
the Metropolitan Street y. Co. (now New York Railways). 


Amortization Fund.—On Dec. 10 1912 P. 8. Commissiom modified its 
order of Feb. 27 1912 nee *. V. 94, p.§ ges) by striking out the provisions 


V. 94, p. 827, 977. 


requiring the setting aside Pot have ied amount as an amortiza- 
tion fund, as it found it did no wok nh! wer to aa such requirement. It 

however, - = the set aside each month, 
ane 1912, for maintenance apd —- at sum at ieee, 

ua! revenue for such month. 
v 898. on io 8 1913 Supreme Court Justice Plateek granted 
order. V. 96, p. 1157. 
ye Shs pone ried are redeemable on any Jan. 1 or Jul 

whole but not in part at and int. Holders of adjust. mtge. F 


par 
shall have the power, by vote of a majority thereof, to elect one less than a 
shall a of the members of board of directors until the full 5% per annum 
have been paid to holders annuaily for 3 aye years, and 
, during a like period, whenever a failure such annual 
eel ceeat During such ods, also, the holders of pox bonds shall Fane 
full power ‘in respect of other questions, u apes which stockholders may 
vote, to cast one vote for each $100 of the prin of the bonds held by him. 
ag 04 4.P- pong Bonds are listed on New York Stock Exchange. 
. 94, p. ° ‘ 


Rg Sy -—For fiscal ending June 30 1913: gross, $14,065 2159; 
, after taxes, $4,749,01 + income, $410,030; Wy income 
040: bond int. &c., $2,698,555; int. on ist real est. & ref. 4s, $651,838; 


int. on adj. inc. bonds, $1, 190, 164; bal., oarpiae. | 3621, 483. 
ROAD.—Owns 46. 057 miles of track, of which 29.596 miles are under- 
ground electric and 16.461 miles horse; leases 100.684 a (92.099 under- 
ground elec. and 8.585 horse); oper. under agreement 12.273 miles (11.985 
underground elec. and 0.288 iorse); total track, ee 014 (133.680 elec. and 
25.334 horse). Owns and controls 2,244 (1,950 elec. and 294 horse) 
and 179 service (143 elec. and 36 horse) 11 p teed, MK Rito Lee 
total all cars, 2,434. Main power station equipped with eleven 3,500 k.w. 
ting incl., 1,6 


pia units and 5 sub-stations and dis systems, 15 
miles of e-power transmission ducts. 


OF FOES -—Pres., Theodore P. Shonts; Asst. to Pee w. e P 


erman; V.-P. & Gen. Mgr., Frank Hedley; V.-P., D. W. "Ross: 

isher; Treas., J. H. Campbell; Counsel Richard’ Reid Rogers: aah 
Attorney. 3. & Quackenbush; Aud., E. F. J. Gaynor. Gen. offices, 165 
roadway, 


INDEX.—V. 95, p. 361, 544, 619, 676, 1207. 1473. 1608; V. 96, p. 3 
653, 716, 790, 1157. Fos. 1424, 1557; V. 97, p. 50, 596, 725, 1116, 1864: 
V. 98, p. 237, 690, 1072, 1538. 


Companies Controlled by New York Railways. 
(1) Bleecker Street & Fulton Ferry RR.—Horse and electric. 


ORGANIZATION.—Chartered Dec. 12 1864. Leased to 23d Street 
Railway Co. Jan. 10 1876 for 99 years; lease assigned to Metropolitan Street 


Ry. (now New York Rys.). ental is interest on $700,000 bonds and 
14% per annum on stock. 
Rg AND BONDS— Par. Interest. Outstanding. Maturity. 
Pe ete $100 1%% J-J $900,000 See text. 


ist ari gold, were formerly 7s, ‘} 1,000 4¢J-J 700,000 Jan. 1 1950 
extended in 1900 as 4s__._{Morton Trust Co., New York, Trustee. 


ROAD.—Owns 8.79 miles of track. Electric on 14th St.—V. 90, p. 913. 
(2) Broadway & seventh Avenue.—Change to underground electric 
occurred in Aug. 1901 


ORGANIZATION .—Chartered May 26 1864. Leased May 13 1890 for 
unexpired term of charter and for aay extensions of the same to Houston 
&est Street & Pavonia Ferry, now New York Rallways. 


RENTAL.—Interest on bonds and 10% on $2,100,000 stock, of which 
New York Railways owns $1,400,000. 


STOCK AND BONDS-- Par. Interest. Outstanding Maturity. 
Stock $2,100,000 ($100)__-__-. $100 10 Q-J $2,100,000 See text. 
ist M (all held by N Y Rys)-. ---- 5% 1,500,000 1904 
Second mortgage of 1884_.... 1,000 5 J-J 500,000 July 1 1914 
Broadway Surface first guar.. 1,000 5 J-J 1,500,000 July 1 1924 
Bway Surface 2d M (all held by 

New York Ralilways)...... -..-.. 5% a ty 1905 
South Ferry first guaranteed... 1,000 : A-O 350,000 Apr. 1 1919 
Bway & 7th Ave cons ee} 1,000 gJ-D 7,650,000 Dec. 1 1943 

of 1893 for $12,500,000_-_. Int. at Gelbaniy Trust Co., N. Y., Trustee 


34, 850,000 was re- 


Of the consolidated eer tag of 1893 for $12, 500,000, 
The consols were 


served to retire at maturity the other bonds n the table. 


guar., p. & 1., under the terms of the mtge. 4 Met. St. Ry. Co., since fore- 
closed. They cover the road owned in fee and also the ht to use the 
tracks on Broadway from 15th St. to the - ae ele they are also a dircet lien 


on the cable (since changed to electricity), & 
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The Bway. & 7th Ave. assumed the Brodaway Surface 1st M. bonds for 
$1.5 500,000 and payment of int. on the 2d M. bonds for $1,000,000 for use of 
ks between 15th St. and the ferry. South Ferry 5s assumed under lease. 


|_ROAD.—Taeluding Broadway Electric, Seventh Avenue and South Ferry 
lines; owns 19.33 es of track. V. 86, p. 51, 107. 


(3) Central Crosstown RR.—Electric and horse. 


ORGANIZATION .—Chartered March 28 1873. May 28 1890 leased the 
Christopher & Tenth Street RR.; see separate statement of latter. 

The receivers of Met. St. Ry. undertook to operate road subj .to the con- 
dition that they would be released from obligation to pay the 15% div. 
on outstanding stock as sequired by the lease iso be released from pay- 
ment of 5% int. on the 3-yr. notes for $2 250, 000 ant franchise taxes. The 
N. Y. Rys. Co. controls “ss entire note $2,250,000, which in turn 

at . bond issue of $2, 490, 000, held as collateral 
into a tem rary arrangement for the o 

to conso: dete eg ee © Crosstown lines 
ways by a merger or under forecl 
On June i8 1013 io Commission approved application te to abenten 
a portion of its route (on ith and 18th Sts.) formerly operated by horse- 
cars. See V. 96, p. 1772. 

BONDS— Date. Outstanding. Maturity. 

1882 6 M-N $250,000 Nov.1 1922 
First mortgage ($1,000) -___c tunenees at Guaranty Trust Co., New York; 
American Loan &« Trust Co., Trustee. 


ROAD PU aac owned is 2.58 miles, of which .8 miles is electric and 1.78 
miles horse; leases from Christopher & Tenth Street RR., 4.1° miles. Total 
track, 6.74 aie —¥ 89, p. 528; V. 94, p. 766; V. 96, Dp. 1772. 


(a) Christopher & Tenth Streets RR.—Electric. 


ORGANIZATION.—Chartered April 25 1873. Leased to Central Cross 
town May 1 1890 for 999 years at 8% on stock and int. on bonds and not 
more than $1,500 per annum for organization expenses. 

STOCK AND BONDS— Par. Interest. Outstanding. Maturity 
- | Sib ae $100 8 Q-J $650,000 See text. 
First mortgage extended st 1,000 4A-O 210,000 Oct. 1 1918 

1898 (V. 67, p. 370) Guaranty Trust Co., New York, Trustee. 


ROAD.—Track owned is 4.16 miles.—V. 67, p. 370. 


(4) Eighth Avenue RR.—Underground-trolley road. 
ORGANIZATION .—Chartered Jan. 10 1855. Road was leased to Met. 
8t. Ry., now N.Y. Rys., for 99 yrs. from Nov. 23 1895 at rental of $215, 000 
per anoum, which provides for interest on the scrip, 16% — on stock 
and $5,000 additional for organization expenses. V. 62, 40. Under- 
gfound-electric traction system used between 158th St. and Pa attery Place. 

D 
On Nov. 28 1913 the P. S. Comm. authorized the issuance of $750,000 
6% 5-year certificates, to “hy dated Feb. 1 1914, to replac® the same amount 
of certificates issued in 1884 and due Feb. 1 1914 


8 STOCK AND BONDS— Par. 


Interest. 


Interest. Outstanding. Maturity 
RE hiss car os obey ta cb aici ante a ate 13 ou. $1, oe 000 See text. 
GN MO BBB ico cus cd ebiak a 6 F-A 50.000 Feb. 1919 

Scrip of 1914 replaces same ewes of scrip of 1884 which fell due 
Feb.11914. Red.anyint.day. V.97, p. 1503. 


ROAD.—Total ook owned and operated, 19.44 miles. V.86, p. 52,108; 
V. 97, p. 1203, 1503 


(6) Fort George & Eleventh Ave. RR.—Underground-trolley. 


ORGANIZATION .—Incorporated Nov. 19 1898 In the interest of the 
Met. St. Ry. (now N.Y. + w .) to build a line from 130th St. and 11th Ave. 
along llth Ave. to 175th and another from 145th St. and 11th Ave. 
easterly through 145th St. to the Harlem River. Has constructed 2.06 m 
peers on Broadway and is operating 1.6 m. of track on 145th St. between 

enox Ave. and Broadway. Stock auth., $3,000,000, all owned by the 
New York Rys. V. 67, p.1109. Franchise granted Dec. 1889 for 25 years, 
with privilege of renewal for another 25 years, 4% gross receipts to be paid 
the first 5 years, 6% the second 5 years, 8% the third 5 years and 10% the 
remaining years of operation. The road to become the property of the city 
at the termination of franchise (whether original or renewed) upon payment 
for the same in accordance with definitely prescribed rules. 


(6) Forty-Second St. & Grand Street Ferry RR.—Horse and electric. 


ORGANIZATION .—Chartered Feb. 16 1863. Leased to Met. St Ry 
Co., now N. Y. Rys., from April 6 1893 for duration of charter and renewale 
thereof at 18% on stock, payable in lawful money. Stock $748,000 
($100), J = $400,000 is Suned by N. Y. Rys. ist M. 6% bonds (due 
1909) o d St. & Grand St Ferry RR. formerly deposited under Met. 
St. Ry. ‘< mtge. have been canceled. 

ROAD. Owns 6 80 miles of track. V. 74. Dp. 1139; V. 89, p. 993. 


(7) New York & Harlem RR.—Underground electric railroad. 


ORGANIZATION .—Chartered April 23 1831. Owns also a steam roaa 
leased to New York Central, its securities, which cover the electric roads ar 
well as the steam line, being described under the title New York | & Harlem 
among steam in our ‘“‘Railway and Industrial Section. 

The electric (formerly um lines (19.52 miles of track) were leased to 
the Met. St. Ry., now New York Rys., for 999 years from June 11 '96 for a 
rental of $350, 000 per annum the first five years and $400,000 per annum 
thereafter, which is equal to 4% on the $10,000,000 stock; in addition $2,500 
is allowed for organization expenses. V. 62, p. 1088. 

On Jan. 23 1911 a div. of 7% was paid covering in full divs. withheld 
from 1909 to 1911 out of agrees ‘rallwa oa ye to est tax litl 
gation (now settled). V. 94 124; 731; 717. Line 
at pe oeewreny from March 1898 han City Hiall ‘Ss Sou Street.— 
v.9 -R7 V. 93, p. 731, 1600; V. 94, p. 124, 208, 768, 1057; V. 95, p. 47, 
1640: 96, D. 1424. 


(8) Ninth Avenue RR.—An electric railroad. 


ORGANIZATION .—Chartered July 29 1859. The road was leased to 
the Met. St. Ry., now New York Rys., for 99 years from March 12 1892. 
Rental—For first five years, $48,000, which Is equal to 6% on capital stock 
($800,000), and thereafter $64 ,000—8 % on same and $2,500 for organiza 
tion expenses. Stock, $800, 000; pas $100; dividends Q-J. Road—Fultop 
St. to 126th St.; total track owned and operated, 15.90 miles. 


(9) Sixth Avenue RR.—Underground trolley. 

ORGANIZATION .—Leased to Met. St. Ry., now New York Rys., Feb. 1 
1892 for 800 years. Rental $145,000 per annum, which is 7% on stock 
and $5,000 for organization expenses (V. 61, p. 925). Stock, $2,000,000 
par, $100. An extra dividend of 38% was paid in Aug. 190i out of ‘proceeds 
of sale of stable property at Sixth Ave. and 43d St. Road, including Lenox 
Ave. branch (track operated), 12.06 miles. In Feb. 1899 began operating 
abe trolley all the way to Battery Place.—V. 86, p. 53, 109° 

p 


(10) Thirty-Fourth Street Crosstown Ry.—Underground electric. 


ORGANIZATION .—Chartered March 18 1896, being a consolidation of 
the 34th Street Railroad Co. and the 34th Street Ferry & Eleventh Avenue 
Rallroad Co. $990,000 of the stock of the 34th Street Crosstown Raltlwat 
Co. is owned by the New York Rys. Operated under agreement dated 
Dec. 21 1896, guaranteeing principal and interest of the bonds. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
GE SEE thcawensavadeas dee CO . ee 
First mortgage ($1,000) — 1896 5 A-O 1,000,000 April 1 1996 

prin and Int by N Y Rys-_-./Central Trust Co., New York, Trustee. 


ROAD.—Track owned is 0.95 miles. V. 62, p. 549; V. 71, p. 135. 
(11) Twenty-Third Street Ry.— Underground trolley. 


ee ES ee a es, Jan.29 1872. Leased from April 25 1893 
to the Met. St. Ry. Co. (now N. Y. Railways) for the unexpired term of the 
eharter aud for any extensions of "the same. Rental is 18% on stock. The 
New York Rys. owns all of the debs. due 1906 and $200, 000 of the ist 
mortgage bonds due 1909, remaining $50,000 being held by Met. St. Ry. 
receiver. A settlement having been agreed upon between the interested 

les of a note of the 23d St. Ry. Co. for $2,204,930, dated April 30 1907, 
he 23d St. Ry. Co. agreed to issue, in lieu of its note, $1,500,000 of its 
&%, 50-year bonds dated April 30 1907, and in Nov. 1912 applied to the 

. Comm. for permission to do so. v. 95, p. 1333. Still pending. 


- aaa AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock cbtdédehdeheesce soit 18 Q-F $600,000 18% per an. 
First mortgage $250,000..... 1896 6 250,000 Jan 1 1909 
Debentures ($1,000)......... 1886 5 J-J 150,000 Jan 1 1906 


1,500,000 Apr 30 1957 


BESTAIERS « cc ccctecccoccccce 1907 5% 





eA cae be St., Bleecker St. and Canal St. branches, track 
owned, es sa ails, 47 to 113 Ibs., standard gauge. V. 74, p. 1139 
. . Dp. . 


SECOND AVENUE RR. We nee A underground-electric. 

Recetvershtp.—In Sept. 1908 Justice Bischoff in Supreme Court appointed 
rge W. Linch separate receiver in suit by Guaranty Trust Co. to fore- 
close someone epee Hono. gg At midnight on Nov. 12 Yoos Mr at. Linch took 
the erty. Div. ons due June '08 was d. efaulted. De- 
‘ault of int. on bonds as follows: 1st (gen.) M., Nov. 1 '08 (subse- 
quae retired, V. 91, 1255); first consols, Aug. 1 1908; yr Bag 
uly 1 1908. A ecmmitess ag been formed-to protect the interests of the 
first consol.5% bonds. V.87, p.347, 1238. On Oct. 1 1910 Justice Amend 
tn Supreme Court a receiver to issue $2,500,000 receiver's certfs. 
to be used to retire $1,280,000 gen. consol. 5s and $500, 000 receiver's certfs. 
due Oct. 1 1910, and for franchise taxes , Improvements and equipment. 
V. 91, p. 946. In Jan. 1911 $500,000 additional certifs. were autho for 
improvements and equipment. V. 92, 264. On Sept. 26 1911 gga | 

Bijur in Supreme Court authorized $3,200,000 1- Bp receiver's certifs., 0 
which $3,000,000 were used to retire like = oO a falling due Oct. ty 

1911. V. 93, p. 872. In Oct. 1912 a new issu 3,200,000 1-yr. re- 
ceiver's certfs. or authorized to retire $3,065 000" + due Oct. 1 
1912,&c. V.95,p.892. In Oct. 1913 a further issue of $3,200,000 1-year 
(6%) receivers. certs od authorized to retire $3,140,000 falling due 
. p.- 


ORGANIZATION .—Chartered Jan. 21 1853. Was formerly leased for 
length of charter from Jan. 28 1898 to the Met. St. Ry. at 8% on the stock 
for 3 years from Mch. 1 1898 and 9% thereafter. V.66,p.185. All electric 
except First Ave. branch, and this last was also converted to electricit 
down to 59th St. (V. 86, p. 337) in Feb. 1908, which is the terminus of read 
under itscharter. On Aug. 2 1910 Pub. Serv: Comm. granted pecemtenion to 
electrify Worth St. line from Chatham Sq. to Broadway. V. 91, p. 308. 

SECURITIES— Par. Interest. Outstanding. *Divs., ac. 





Stock $2,500,000 ($100)_____. $100 9 Q-M $1,862,000 See text. 
Receiver's certifs, $3,200,000) 1,000 6 A- 3,140,000 Oct. 1 1914 
SPER Geh osc ekceSe. c_ntf!Callable April 1 1914 at 100 and interest. 
Mebentures of 1889_____._ntf 1,000 5 J-J 89,000 Jan. 1 1909 


First cons M gold $7,000, ost 1,000 5¢F-A 5,631,000 Feb. 1 1948 

1898 guar p &iend. c’*tf Guaranty Trust Co., New York, Trustee. 

R receivers’ certfs. are reserved to be issued under further order 
of in aaa Red. at par ond int. Oct. 1 1914. First lien on entire 
property. 

Of new first consolidated 5s $1,369,000 were reserved to retire securities 
of earlier date. V.66 p.900. For mistake of trustees ~ exchanging some 
$s of 1909 for consolidated 5s of 1948 see V. 76 p. 654 


EARNINGS.—For year end. Aug. 30 1913, gross, $1, 046 .235; net, after 
taxes, $259,937; rents, $1,530; int. on rec. ctfs., $156,592; surp., $101,815, 

RO OAD. —Track operated, oy 5 miles.—V. 8&7, p. 347, 740, ‘814, 1012, 
1238, 1301; V. 88, p. 946, 119 V. 89, p. 779. 848, 919. 1224; Vv. 91, p. 398, 
519, 946, 1255; V. 92, p. 264; 2 93, 3. D. 8 872; V. 95, p. 892 


THIRD AVENUE RY.—Underground trolley. (See Map on page 85.) 


ORGANIZATION .—Incorporated in New York on Apr. 20 1910 and on 
Jan. 1 1912 (Court of Appeals having affirmed the decision of the Appellate 
Division of Supreme Court, which reversed the order of the Public Serv. 
Comm., refusing to approve reorganization plan; subsequently err by 
the Comm. on Jan. 17 1912. V. 94, p. 209; V. 93, p. 1464; V. 92, p. 1637, 
1567; V. 91, p. 338) took over the Pais vat of =. old Third Avenue 
RR., sold at foreclosure on Mch. 1 1910 Pp. 

Owns all or practically all of the stock of the ‘biiowing: Union Ry., Dry 
Dock East B’ Ww & mong 42d St. Manhattanville & St. Nicholas Ave., 
Yonkers RR. estchester Electric, Southern Boulevard, Kinsgbridge Ry., 
New York City Interboro h, New York Westchester & Connecticut 
Traction Co., Mid-Crosstown Ry. Co., Inc., and Belt Line ry & Corporation; 
also = $1,387,000 outstanding 2d mtge. inc. bonds of 42d St. Man. & St. 
Nich. Ave. Ry. and the $1,750, 000 5% bonds of the Belt Line Ry. Corp. 
(to be held in the Third Ave. Ry.’ s treasury for the present). 

In March 1913 the Pub. Serv. Comm. permitted the age oy 4 to puree 
the Belt Line Ry. Corp.'s stock and bonds and to guar. the latter and sell 
the same at not less kee 95. V. a -~ 864. 

On May 9 1912 applied to Pub. - Comm. for oem 9 to acquire 
pee the entire Putetanding stocks (not in its own P ossession) of all 

subsidiary companies. V. 94, 1318. Nov, 8 1912 the Comm. ap- 
proved the archase of $1,356, 000 Raditional stock and $259,000 bonds of 
Y. City Interborough Ry. not already owned. V. 95, p. 545, 1274. 
Tbe new company purchased the N. Y. Volty Interborough and gave a 
note for $1,350,000 to the Central Trust Co. for money to purchase securi- 
ties and to partially og snag the road it was entitled to Pouild under its 
franchises ($350,000 has m paid on account cf this note). 

On Jan. 7 1914 the P. S. Comm. heard the application of the company 
for authority to issue $6.650, ro hanna *. account of the cost of acquiring 
control of the Belt Line Ry: p. 946, 1020, 1295), the New 
York City Interborough Ry. oo 4 ‘ho Mi wae rosstown "RR., and to pay 
for certain construction work. See V. 98, 

In Jan. 1914 the P. 8S. Comm. auth. the wid rs ‘rosstown Ry. (see below) 
to issue $150,000 stock and also auth. the Third Ave. Ry. to ‘acquire same, 
The ae therefor with 4% bonds not exceeding $187,000, to be sold at 80. 

he stock of the Mid-Crosstown Co. was acquired ‘Apr. 17 1914. V. 


Peters, —On Nov. 1 1912 began transferring to the Second Ave. RR. 
by way of the Belt Line 1 AS ou. s | ag St. line. The last-named com- 
pany is now part of the T vm 

Operation over Queensboro Brien > hitridge (wate receiver), hav- 
ing made a contract on Jan. 8 1910 with the Third Ave. Bridge Co. (a co. 
formed to construct a road through 59th and 60th Sts. and across Queens- 
boro Bridge to Long Island City), by which the Bridge Co. assigned to him 
{ts franchises, and he agreed to construct, maintain and operate the road 
of the Bridge Co. till May 1 1920 (V. 90, p. 1615), on Jan. 23 1912 began to 
see erate cars to the Long Island City end of th e bridge. V. 94, p. 280. 

is road now operated by 42d St. Man. & oo Nich. Ave. Ry. Apr. 
1913 the Third Ave. Ry. applied for auth. to purchase the stock of the 


Bridge Co. Application had not been granted up to May 15 1914. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
DOGG CLG Seed (eEOO kccta -wescse § wacecsesd i tad aaanieém 
Thd Ave RR Ist M g($1,000tf) 1887 52 J-J 5,000,000 July 1 1937 


First refund M $40,000,000) 1910 4 J-J 19,970,000 Jan. 1 1960 
old (see text) ....c*&r*tff Central Trust Co., New York, trustee. 
Adjust inc M $22,536,000) 1910 5 22, 536,000 Jan. 1 1960 
guld (see text) ..- or are # United States Mtge. & Trust Co., N.Y., trus. 
a Jy ayable ete w aoe ere . .78 
and bonds all listed on N. Y. Stock Exchange. 

Bonds.—Coupon bonds of both issues are in denom. $500 and $1,000; 
ea nee bonds are for $500 and $1,000 or multiples of $1,000. Int. on 

both issues is payable at office of company or its agency in N. Y. City. Of 
the remaining 1st ref. bonds, $12,118,000 are reserved for underlying bond as 
and $7,912,000 for future extensions and improvements under proper 
restrictions. They are redeemable on any interest date on or after 
July 1 1914 at 105 and int. on 3 months’ notice. See V. 94, p. 706. Int. 
on inc. bonds is cum. after Dec. 311912. Inc. bonds are red. as a whole but 
not in part on 1st day of any month on 3 mos. notice at par and int. Adjust. 
inc. mtge. holders to have full voting powers until full int., en accum., 


shall have been paid for five consecutive years. See V. 94, p. 706. Int. 
for 6 months ending June 30 1912 on incomes was not paid. - 95, p.112. 
d on Income Bonds.—An initial dividend of q \%% on “the adjust. 


inc. bonds was paid April 1 1913 for the 6 mos. end. Dec. 311912. V. 96, 


p.136. On Oct. 11913 24% for the 6 mos. ending June 301913. April 1 
1914, Hi % for the 6 mos. ending Dec. 31 1913 (V. 98, p. 238). 
ROAD—Operated. Ailes. Miles. 
Third ion. a Trotal track..... $6.47| Yonkers BR .......+--...-- 38.65 
Controlled but operated sepa- routers Boulevard......... 9.02 
rately—track miles. West. & Conn. Trac... 3.24 





Dry Dock E. B. & Batt. Ry.. 16.02 Belt Line Ry. Corporation... 19.07 
28th & 29th Streets - . . 4.15 
42d St. Man. & St. Nich. Ave_ HY a | | Total controlled track ......- 300.84 
Union Ry. (incl. Bronx Trac.) 11 
N. Y. Cit ty Interborough ~~... 336 | ——— 
bad or 5 = paw! MIOCHIS ......<-. 40. 83 Grand total of me pecconued 336.31 


ARS.—Owns 1,134; controls 563; total, 1,697 
REPORT. —For year ending Dec. 31 1912, gross, $9. “347, 529; net 
taxes, $3.022,779; other income, $51,478; int., taxes, &c. (not incl. ai, 
mtge. bonds), $1,355,347; deprec., eo 000; surplus, $1,318,910 
FFICERS —Pres., Frederick Whitridge: V.-P. & Gen. Mer., 


Edward A. Maher; Sec., Frederic ¥. "Fuller; Treas., A. D. Sage; Aud., 
Reune Martin. 
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RAILWAYS 











DIRECTORS.—James Wallace, Adrian loan. ner Bronner, 
frederek, W., Whitidee, Pigderick i. Skipinan. W. Elen, Raooovalt 
ten, Olle, Jose George avi- 

son, Edward A. Maher in L. Babcock and Milton Ferguso: 


m.—V. 95, 
, 172, 362, 545, 1274, 1609; V. 96, 133, 136, 204, 286, 664, 948, 
Tiss idat, 1841; Vs 97, D. ‘177, 729, 1287 ieee Vv. 98, p. 74, 238, 306, 


in ae Dock East Broadway & Battery. 
EIVERSHIP.—Feb. 1 1908 Jud: Lagembe a inted Frederick 
W.SWhitridge, then receiver of Third ave. bi rece ver of this com- 
Interest due Feb. 4 1908 on the $1, 100, B00 certificates of indebted- 
ness has not been Bil auth 86, p. 337. Judge Lacombe in U. S. Circuit 
Court on Apr. 18 d 11 authorized issue of not exceeding $360. 000 receiver's 
certificates. V. Se Be 3 1108. In July 1913 eid 000 additional ver's 
eae Sea to be known as Series ‘ and to bear $% interest. 
V. 97, p. 237. Int. due Dec. 1912 on general m has been 
A plan dat oe aay 16 1913 has been adopted ‘Conditioned eral Cour the appro- 
val of the P Comm. and the ob Fong By pi | ori- 
zations) due 1000. to be ed in 


for a gen. 2 ref. 4-5 
—, sof i the he company except gen. 


or refunding entire 
(ist) mtge. bonds, a yedem, tion of which sufficient new bonds are re- 


28. “3 < 26 1913 application was made 
Or orp oy Fy 335.0 000 4% ref. bon s in accordance with this 


plan. 
520. But on ‘April 28 1914 fine P. 8. Comm. denied the applica- 
the ground hee the 


ca) italicetion greatly ex 
vale of the property. - 96, p. 1628, and V. 97, p. 520) v.98, 


ORGANIZATION cs naernereted Dec. 8 1863. Third Ave. Ry. owns 
$1,196,900 of the stock. In Jan. 1906 began operating Grand St. line by 
electricity. On Oct. 1 1911 changed from horse cars to storage-battery 
cars on Ave. B and Canal St. lines. - 93, J ng 2S: 1105. On Oct. 25 1912 
ety opine from P. 8. Comm. ectrify road on Canal St. 


bn A ag 


STOCK AND ” ie eel Par. nterest. Outstanding. Maturity. 
Stock $1,200,000 __._....__- $100 aul $1. ey 000 See text 
iver's certificates. _-__- <i $50,000 .........-- 
ver’s certs, —_ SE. cones onin 


General mtge gold 1892-__ntf 
Gert. of debt, pes. sub. to calltf 


1,000 5 g 4%, 950,000 , RS 1932 
Farmers’ Loan & Trust Co 
100 5& F-A 1,100, 000 Feb ° ‘914 


ROAD.—16.02 miles of track. 
REPORT. ie above. 
INDEX.—V. 87, p. 1010; V. 92, p. 1108; V. 93, p. 1105; V. 95, p. 1206; 


V. 96, p. 1628; V. 97, ‘p. 116, 237. 


(2) ) Fortyrsecond St. Manhattanville & 


t Nov. 11 1900 changed to St. Nicholas Ave. Ry.—A horse 
Bridg ¥ 


Reais. Operates the Third Ave. 


e Co. 

On Sept 11 ag Judge Lacombe signed an order discharging the re- 
ceiver. V. 95, 679. Nothing is being paid on 2d mtge. 6s—most of 
whch are held Gr Third Ave. Ry. Butin April 1912 Union Trust Co. gave 
notice that it would pay on presentation, with int. at 6% from Mch. 4 1909 
to date of wayent all the $55,000 incomes in hands of public, V. 94, p. 
1056, which offer was ted. 

In Dec. 1910 Pub. Serv. Comm. granted authority to operate 110th St 
fine permanently by storage-battery power. V. 91, p. 1766. 


ORGANIZATION .—Chartered Aug. 29 1878. In PS ale 1895 contro) 
was purchased by the Third Ave. RR. See V. 61, p. 926. 
a. Dec. 1899 began to use underground electric cm from Fort Lee 
rry to amievare. then to Fifty-ninth Street. 
“$2471, 300 stock and all the $1,387,000 outstanding 2d mtge. incomes are 
owned b by Third Ave. Ry.; the remaining $113,000 2d mtge. bonds have 


agired. 
On June 21 1912 Pub. Serv. Comm. granted auth. to extend for 30 years 
to Mch. 1 1940 at 5% the 1st M. 6s matured Mch. 11910. V. 94, p. 1605. 


STOCK AND BONDS.— Par. Interest. Outstanding. Maturity 
Stock authorized $2,500,000_. $100 - _.___-.. UE. acid meee 
First mortgage gold 1880__tf/ 1,000 5 M-S 1,200.000 Mch 1 1940 

Red at 110 any int date Interest at Union Tr., N. Y. City, Trustee. 
2d m inc 6s, 1885, $1.-f1 ,000 6% as earned See + Jan 4 1915 

5 eRe tf) Union Trust Co., Y., Trustee 

ROAD.—2i miles of track. 

REPORT.—See above.—V. i. la 59, 659; V. 93, p. 346, 730, 
V. 94, p. 1056, 1695; V. 95, p. 


3) Union Rallw Co. * Ab York City.—A trolley road. 
@y ay on of ew Yor y ey 


1668; 


ORGAN! Ao heom] —Operates from 129th St. and 3d Ave. through 
the Borough of the nm and with subsidiary lines continuing thence to 
and through Mt. Vern 

Owns $58,100 (all the “outstanding stock = the Bronx Traction Co. 

In May 1914 application was pendin efore Board of Estimate and 
“s rtionment of Y. City for a fran over Willis Ave. Bridge and 
th St. to North River. 


STOCK AND BONDS— Par. Interest. Outstanding. Last div., &c 
Dphtth thé bhbebbodedcwe 100 ere Rar 
ist mort., 1892, gold _....-- 1,000 5¢F-A 2,000,000 Aue. 1 1942 
J nt. is payable at Cent. Trust Co., N. Y. City. 
Guaranteed Loans— 
Westch. Ha M., gu., D. . 1.1 1,000 5¢J-J 500 ,000 July 1943 
ET as ae al Mercantile Tr. Co., N. Y., Trustee. 
Sou thern "Boulevard RR. ist. ettetnad 5¢J-J we (000 Juiy 1 1945 
a TE 60 sod os ss:sn. ty ad ae i Central Trust Co.. . Trustee. 
onkers RR Se ccnnes soe. athibewas See bao’ 


ROAD.—Incl. Bronx Trac., oper. 113.45 miles of track. 


REPORT.—See above.—V. 87, 1161; V. 90, p. 1297; V. 91, p. 655; 
V. 92, p. 1567; V. 04, p. 489, 1318. i i 


(@) Bronx Traction Co.—A trolley road. 
ORGANIZATION .—Incorporated se May 12 1904, and Is a consolidation 


of several small companies. See V. 78, 2333. Entire 
aon Ry. p Dp. stock owned by 
TOCK AND BONDS— Date. Interest. 


Outstandt Maturity, 
Stock ny ME iat cctseeh < deere: .:.. acksakpdmainin $58,1 100° a 
ROAD.—Owns 21.68 plies of track, operated by Union R from Bronx 
River by West Farms Road to Westchester Village; from Dione River by 
Southern Westchester, Turnpike to Westchester iilage; from Main St., 

estch age, astern Boulev: an om West Farms Road to 
Bleecker St. Standard gauge; 109-Ib. rails. 

(4) Yonkers Railroad.—A trolley road. 

In July 1912 Supreme Court of +: cameael County made an order dis- 
charging the receiver. 95, p. 112. 
- Operating Agreement with Union ie. —On May 25 1911 Pub. Serv. Comm. 
qyeroved the terms of an agreement between the receivers of both the 

nkers RR. and Union Ry., whereby cars of the former company will run 
over certain tracks of the latter to the terminals of the New York City subway 
and elevated lines. This reduces from 15 to 10 cts.the fare from Yonkers 
to lower Manhattan, restoring the old rate as before ae breaking up ot 
the Metropolitan St. Ry. system. V. 92, p. 1245, 


yA “Tee Union Ry. guarantees Po-oog 000,000 bonds 


rike.—On om. 2 1913 the men struck, but, elding to th 
the P. 8. Comm., returned to work on Jan. 1 catia sists: 
STOCK AND BONDS— Date. ad 
Stock $1,000,000 ($100)_..... -._-. iF  - Series 
1st mtge. gold, $1,000, or!) 1896 5 A-O 1 000, is A 1 1946 
guaranteed tf Bankers’ Trust Co., , Trustee. 


ewenendne. Maturtty 


ROAD.—Owns 38.65 miles of track.—V. 87, p. 98, pl S 88, p. 1199; 
Vv. 89, p. 594: V. 91, p. 872; V. 92, p. 1245; 1438; V. 94, p. 1765; V. 95,p.112: 

(6) Kingsbridge Railway. 

ORGANIZATION .—Incorp. Jan. 25 1898. The franchise, the terms of 
which are 4% of gross receipts for the first 5 years, 6% for the second, 8% 
for the third and 10% thereafter, is for 25 years, with privilege of renewal 

er certain conditions for another 25 years. At the end of the term the 
city acquires the property, paying for it = accordance with definitely 
prescribed rules for fixing its value. V. 69, 1248. Work on this line 
was begun in July 1901 and completed in 1902. Runs from Amsterdam 
Ave. and 162d St. to Broadway and 225th St., making 6.71 miles addi- 
tional. Entire stock ownedjby the Third Ave. Ry., whichjcompany also 
operates,the property. 








(6) New York City 0a dg ne trolley road. 

On Nov. 8 1912 the Pub. - Comm. approved th by the 
Third Ave. By, ‘ad $15 rey Boo ‘additional ome and $259 © Soo ond bonds of the 

company. | V pi 274. The Third Ave. Ry. owns altogether $4,221,- 

000 and 3. 6 2,000 ist mtge. bonds. 

ORGANIZATION.—lIncorporated in New York on March 24 1902, in 
the interest of the Interborough Rapid Transit Co., to build an extensive 
eystem of feeders for the subway and elevated lines in the Bronx, and to 
afford street railway connections across the Harlem River bridges. 


STOCK AND BONDS— Date. Interest. Cutstanding Maturity. 
SOGGR, Base. eee (RIG nance acne ocachas Det § § «<csessunans 
ist mortgage, $5,000,000, :} 1905 M-N 2. 077000 May 1 1928 

sinking fund, gold ..-. tf} Int. at US - Mort. & Tr. Co., N. Y., Trustee. 


Bonds.—Of ist mtge. bonds, $3,000,000 have been issued, of which 
$87,000 are in sk. fd. and $836,000 are in treasury. 

ROAD.—35.61 miles of track. Three-cent transfers ed at 
certain points with the Subway system and the Manhattan. Eleva’ RR. 
—V. 93, p. 1191; V. 04, p. 279; V. 95, p. 544, 1274. 


Belt ie il Cc tion.—Storage-ba’ and 
Sr&sit T BR ins 4 > as Aineny On me oat 12 to take over 
the R reclosure on Nov. 14 
1912 to ered Cornell (V. 95, p. ove 1403). taken 


t fo 
» S Mch. 1913 was 
ne 1 1013 F thesia Cent Pose rk x. ‘s “ Rt RR. 
ov. 8 0} e ver 
° hind Ave. By Ry. Ss 


for le 5-cent fare to N. Y 
on Both St. x 


electric. 


¥ corp. a 


t 
Central Pa Park North & East River 


a 
See 7) 
In peat. 1913 P. 8. the 
ist M. and the issuance of $1,750,000 bonds 
95. lintive stock and pao owned by ha | Ave. Ry 
On Nov. 7 1913 the P. 8. ted the joint application of this co. 
and the Third Ave. Ry. to increase the auth. from $600,000 to $750,- 
000 and for the issuance of $253 ,000 stock to the Third Ave. Ry. in payment 
of advances for the purchase of storage-battery cars. V. 97, p. 1356. 


wea. for $4,000,000 
Souter ot not less than 


° eroon ae AND BONDS.— Date. Interest. Onmenet Maturity. 
lst mtge $4, 1.000, 000 gold Fea ee ae See text, Jan 1 1943 
on a wholess 1 0 Et (Cen "bo., NOY.. 
Bonds are aneasead y Avenue Ry. 


ROAD —Owns road on 59th o.. peat and By hag! with belt line on East 
og ty’, West Sides to pce Seas 7 Ferry—19 ae oe track. All elec. on 59th St. 


has gran substitu 
ears for horse care on sud "Were Side belt ines Owns tp Bag 
cars.—V. 95, p. 1744; V. 96, p. 200, 284, 789, 862, 946, 1020, 1295; 
v 7. p. 174, 520, 1203, 1286, 1356. 


(8) Mid-Crosstown Railway Co.—Storage battery cars. 

Acquired by the Third Ave. Ry. late in 1913. 

omasninneenis -—Incorp. in New York on Jan. 27 1912, in the interest 
of the reorganization committee, as successorto the 28th & 29th Sts. Cross- 
town RR., soldat foreclosure on Jan. 4 1933 Ag o. Noahs Stock suth., 
$500,000. See plan of tion in V yoy 

Amended Plan.—The plan of reorganizati = ted Dee. 11 1911 having 
been disapproved by the P. 8. Comm. and also a subsequent pro ition, 
the Comm. on Jan. 23 1914 approved of a plan authoriz e Mid- 
Crosstown Ry. Co. (the successor co.) to issue $150,000 ‘in payment 
for all the franchises, tracks, &c., 0 Ye 28th & 29th Streets Crosstown 
RR..,free from all liens and claims, and the Third Ave. Ry. Co. to issue 
for the sous .€ said stock $187.¢ ano of its 4% bonds. The proceus 
of the bonds (with the “claims against of ph 000 ror counsel fees, &c.) will be 
applied to the liens and se the property. and the debts of the 
receiver, &c. The balanceof the = will be received in the form 
of a 4% promissory note of the hird A’ ee. Ry. Co. for $250,000, payable 

thin one year from date, with the t, at maturity, to renew $166,666 66 
thereof for one year at 4% , and again, at the second maturity, to renew 
$83 ,333 33 of same for another year at same rate. See V. 98, p. 612. 

For notice to depositing bondholders see V. 98, p. 1461. 

STOCK— Date. Interest. Outstandi 
Commies 3160000 BiGG). cca wack: wdesuse $150,000 

EARNINGS.—For 12 mos. ending June 30 1912, . $77,156; deficit 
from oper., $8,976; interest and rents, $3,097; total deficit, $12,073. 

ROAD .—Track oprrseed. 4.14 miles.—V. 94, p. 487; V. 95, p. 1403; 
V. 97, p. 666, 1116; 98, p. 304 and 306, 611. 


Maturity. 





FEDERAL LIGHT & TRACTION Co. 

ORGANIZATION .—Incorporated in a in New York. Holds 4 con 
trolling Interest in the following companies ating gas, electric lighting 
steam heat, ice and traction properties looate in cities mentioned in titles, 
—_ porave. (N. M.) Gas, Elec. Lt. ey (Okla.) Electric Co. 

ower Co. (V. 84, p 997). Las Vegas (N. M.) i. & Power Co. - 
gibeinoates (N. M.) Elec. Pow. Co./| Las Vegas ( (N.M.) Transit Co. : 
Central Ry. & Lt. Corp., Wyo.) Elec. Lt. & Fuel Co, 
k. Sheridan (Wyo.) pena Elec. Co.jisj 
Springfield (Mo.) R & Light Co. 
Springfield (Mo.) as & Elec. Co. 
Spri pened (Mo.) Traction Co. . 
Cc ers’ Gas Co. Trinidad (Col.) El. Transm.,Ry.&Gas. 
Deming (N. M.) Ice & "Elec. Co. Tucson (Ariz.) Gas, Elec. ight & 
arays Harbor Ry. & Lt. __ Aber- 


ene Co. 
deen, Wash. ( 86, p. 420) Tucson ay ate Rapid Transit Co. 
The entire cap’ ital stock and all the underlying bonds of all “= = sare 
20 com es except the $1,200,000 lien 





peat — $2,000,000 
bonds of the Central Arkansas Ry. & Lt. Corp., the $2, 51? 000 Sprinefield 
Ry. 7 Lt. bonds and $60 value of bond’ and $96,5 f Tucson 
ey 9} . have been acq Ip a aeein in V. 00, 1490 

s of ‘March 1 git acquired t —, = e capital stock of the Spi ngfield 
(Mo.) Rr: & Light Co. 

As of Sept. 1 1911 me ulred the ‘elevtrio railway, lighting and gas proper. 
tles of Trinidad, ~—_ rough its subsidiary, the Trinidad (Colo.) Electrio 
Transmission, Ry. < Co. (a reorganizat on of the Colorado Ry., Light 

& Power Co.). V. ty 411. 

a of March 1 1912 abauived ee entire capital stock of the Deming (N. M.) 
Ice & ElectricCo. V.94, p.10 

On Mch. 1 1913 took over “he Central Arkansas Ry. & Light C 
FE 96, fz & Ste on4.. . the early part of 1913 bold the Montrose (Colo.) Elee. 


~_- Dec. M913 Si25, 000 10-year gold notes were issued (auth. $10,000,000, 
see below) ng an equal amount of common stock option ‘warrants 
entitling holders to obtain such stock at par any time prior to Dec. 1 1923. 
See also V. 97, p. 1583, 1822. 


STOCK AND BONDS.— Date. 
Common $5,500,000 ($100)... .... -.-...... 
Pref $5,500,000 6% cum($100) ~~~ M 2 500, ‘000 June’ 14,1 
First lien s f M $50,000, 000) 1912 5 M-S 3,541,000 . % 1 194 
«6° |Columbia- Knickerbocker Tr.Co 


Interest. Cupenes: Maturity. 
| Roe 


gold ($500 & $1,000) _ N.Y., trus. 
Cnn debentures $1,-{ 1912 6 M-S 500,000 Mch i 1922 
P.—+- Fa, Tr. Co.. procaaeh, N. Y., trustee. 


500,000 
Notes (Springf. purch notes) ... 500, 1914 
lo-year gold notes, $10,000.) 1913 7% 725,000 Dec 1 1923 

ODE cittcthdocdadinanae< Columbia-Knick. Tr. Co.,'N. Y., Trustee. 

Bonds .—Of the remaining 1st lien sink. fd. bonds, $1, 666, 667 are reserved 
for conversion of debs. and $44,733,333 are for impts., bet tterments and ac- 
quisitions under conservative restrictions. $59,00 retired by sk. fd. Red. 
as a whole but not in at 102 and int. Annual sk. a. of 14% of bonds 
out Mar. 1 1913 to 1 1923; 2% 1923 to 1933; 244 % 1933 to maturity. 
Payments or redemption of bonds, if purchasable’ at or baae 102 and int., 
otherwise to be invested in new property subj. to the mtge. See V. 94, p.910, 
559. Debentures are conv. at 90 into Ist lien bonds after Mch. 1 191 and 
more than 5 days before debentures have been called at par, provided consol. 
net earnings, excl. Springfield, exceed 2% times int. on Ist M. out and 
issuable against conversion. Red. as a whole but not in = on any int. 
date at par and int. on 6 weeks’ notice, and 4 resented for exchange for 
first lien bonds, may be taken up at 101 and cash. wee x, to and 
incl. 6th day preceding date fixed for redemption. Vv. 96 The 
notes of 1913 are redeemable at 105 on 30 days’ notice “until a i 1921- 
thereafter at par and int.; $1,500,000 are reserved for retiring 6% debs. 
due “sez. 15 _—e and balance reserved for future requirements. V. 97, 
p. , 158; 

.—On pref.—1 %—paid quar. from Sept. 1910 to and includ- 

ing py une 1914. 








May, 1914.| ELECTRIC RAILWAYS 





87 








EARNINGS he controlled companies after elimination of inter-com- 
pany ear earnings and after provision for reserve funds (excl. Deming Ice & 


lec. C 
@rese Net Interest Bond Fed. L. & T.Cent.Ark.R.& Bal., 
a ee Earns. Chgs. ~* Pref. Div. Lt. Pf. Div. Surp. 
1913_.2,329,164 903,492 531,821 40,716 (6% $3180. ace (7% )63,000 117,955 
es ee 2167507 936.709 442,827 73, "895 ( (6%)150 : : 263, ppc teae € a 
no ually paid; the phage inserted 
make proper comparison. . viv’ 
AD.—Controlled properties operate 85.16 miles 4 track. 
OFFICE RS.—Pres., Edwin N. Sanderson; V.-P. & Gen. Mgr., CO. Cc. 
Paappeie: V oP xs Craig Colgate; Treas., H. POS Wadham; Asst. ‘Treas., 


: Sec., Hobart Rene Asst. J. B. Marsh.—V. 90, 

Lago: MA 91, p. ‘se "336 2 £ - 460, Bier 1499; V. 93, 1D. 411, 1532, 

86; *P; "207, 559, 908 910" 82, 1056, 1249: V. 95, p. 419; V. 96, 
Dp. Sea. 76, 47, 1154, 1772; Vv. 97, D. 1583, 1822; Vv. 98, p.453 ‘ 


(1) Central Arkansas Railway & Light Corporation. 
en om Shae. 2 1988 was taken over by Federal Light & Trac. Co., which owns 
ORGANIZATION. .—Incorp. Feb. 19 1913 in V ia, taking over the 
Hot Springs St. Ry. and other properties. Through its ‘constituent com- 
panies does entire water, street railway, gas, dleouries light and Fg busi- 
oe x. see Neb and vicinity. Has contract with city of Hot Springs 
Franchises .—Street railway, expires in 1954, and exclusive as to streets 
occupied until that date. ater, exclusive and expires Nov. 1931. Elec- 
tric light and power, ires 1933. Artificial gas, unlimited as to time. 
Also has a natural gas franchise, ‘exp: in 1931, which provides for a 
maximum rate of 50c. per 1,000 cu. ft., this rate being protected by a con- 
ee a eee tural Gas Co. for natural gas, the Central Ark. 
Ry. & Light C orp. Fecelving about 30% of the gross earni as its share of 
oo ota SL Should supply of natural gas fail, company revert to artifi- 
gas 


STOCKS AND nue. Date. Interest. Outstanding. Maturity. 

Pref cum $3,500,000......... .... 7Q-M 1:200;000 June 14,1 
lien $7,000,000 ($1,000,| 1913 5gM-S 2,000,000 as 1 192 
$500 and $100 ) gold. -c# Int. at Colum-Knick. Tr. Co., N. Vee 

Preferred stock is redemable at 110 and accrued div. REY 

by Federal Lt. & Trac. Co., by endorsement. Saciinas pref. stock may 
issued under conservative restrictions. V. 96, 

Bonds.—Additional bonds may be issued for 80% os a of cy 
extens. and impts. when = earnings are — the int. charges on bonds 
out, incl. those pro to be issu Sinking . Jan. 1915, 
will retire at least 0% of entire issue iv nek nade subject to 
call on any interest date at 102. 

pe tue: —First div. on pref.—1 i Fo—pald June 2 1913; Sept., 1% %; 

ERC In 1914, Mar., 134%; June, 1%%. 

Dee INGS. —Combined earns. of constituent cos. for cpieoier year 

om Sroes. 3 $503 ,953; 08 inlles ot $476,249; oh 7° Bena 568 
—Operates 13.08 es of track: 60- - Falls. 
V re: 7 cKee; ‘Sec. a & 


OAD 
OFFICERS fin 
.L.O. Sen: M Mar~ ars Suton Vv. 96, p. 715, 789. 


® ‘oteateda oh (Mo. ) Railway & Light Co. 
As of Mar.1 1911 entire stock uired by Fed. Light & a Co. 

ORGANIZATION .—Inco: e in Jan. 1906. Owns entire 
capital stocks of the Springfie! d Traction Co. and the Springfield Gas be Elec- 
tric Co. The Kickapoo Transit Co. is also part of system. Electric light 

anchise perpetual; gas franchise va gt in 1929; street railway franchise 
im 1944 and steam heating hemp ye! in 1936. Does entire traction, gas, 
electric light and power business of city. Also does steam heating. 


ST sor Ane BONDS— Date. Interest. Outstanding. Maturity 
BF | ER ee rr $1,600,000 See text 
ist lien on ~ $7,000,000 old} 1911 5 ¢ M-N 2,169,000 May 1 1926 

pene & $1,000) sink. f Guaranty Trust Co .N. , trustee. 

Bonds .—3$4 810,000 ist lien bonds are reserved tor additions and impts. 
at 80% of cost under certain restrictions. Annual cumulative sinking fund 

nning Mar. 1 1913 will provide for 25% of all bonds issued. $21,000 
ret. “~< Sub. to call as a whole or for sk. fd. at 102 & int. on any int. day. 
Int. y. in New York, Boston or Chicago. V. 92, p. 1566. 

Disideets. —-Is # paving 7%. 

EARNINGS. 12 mos. end. Dec. 31 1913, gross, 2617,921; net, 
$286,337; int. paid, $112,712; surplus, $173,625 . 

ROAD. —Operates 23 miles of track; 52 pass. cars. 70 and 80-lb. T rails. 
Power station capacity. 3.250 k.w.—V. 92, p. 120, 1566, 1637; V. 93, 
Dp. 1699; V. 95, p. 362; V. 96, p. 488; V. 98, p. 388. 


(3) Trinida (Gole.) Electric Transmission Ry. & Gas Co. 

Federal Light & Traction Co. owns all the $3, 608, 300 outstanding stock 
and the $2,435,000 bonds outstanding. 

ORGANIZATION -—Incorp. in Colorado on Aug. 7 1911 as successor 
to the Colo. Ry., Lt. & Pow. Co., sold at foreclosure Aug. 21911. V. 93, 

- 409. Supp les electricity to mines and cities of Las Animas and Huer- 
‘ano counties, Colo. Controls the entire gas, electric light and street rall- 
way business of Trinidad, Colo., and operates an interurban railway con- 
necting Trinidad with Thomasville, Cokedale, Jerryville, _. Jansen, 
Starkville and Sopris. Gas and electric franchises run from 1 ._—— to 
perpetuity. Street railway dene + ged run for 50 years from 190 

ROAD .—Owns ond operates 20 miles. Power — ngadity, 8,500 
&.w. Rail, 60-lb. T; standard Rnd, —V.93, p. 40 


(THE) UNITED GAS & ELECTRIC CORPORATION. 


ORGANIZATION. _ in Connecticut on June 6 1912 as a consoli- 
dation of eter a t. & Pow. Co. and United Gas & Elec. Corp. 





(incorp. Mch. 8 1912 wns entire common ag J of & | asettiaaaad com- 
anies (V. 94, -P. 1388, ieee. Compare also V. es 
nited Gas & Elec. Co. of N. J. | Harrisbu Le: fooer Co. 
Lancaster (Pa.) Co. Ry. & Lt. Co. | Houston ( Gas & Fuel Co. 
Consumers Electric Light & Power) be Gas & Electric Co. of Bloom- 
Co., New Orleans. ington, 


Also owns 57. 56% of the common stock of as Trac. Co., Buffalo 
N. Y. (see latter company on preceding page under Buffalo); has ° obtained 
= = 95 % ? of the common stock of American Cities Co. (see under New 

rleans) . 

Purchase of American Cities Co.— The company has obtained over 95% of 
the com. stk. of Am. Cities Co. (see under New Orleans) by issue of $75 of 
graduated 2d pref. stock and $25 com. stock foreach $100 com. share of the 
American Cities Co. The shareholders also authorized the increase of auth. 
capital stock from $45,000,000 {$20, 000,000 com. and $25,000,000 pref.) to 


$57,500,000, by the issue of $12,500,000 2d pref. stock ($100 par value). 
STOCK AND BONDS— Date. Interest. Aw rea f Maturity. 

Common, $20,000,000 ($100). .... —...-.--- $12 a casanecuee 

Pref. $25,000,000($100), at sees A-O 9, 183 ‘000 Apr '14,3% 
cum to Apr 1'15&7% after 

2d pref. $12,500,000 ($100)... -... -...... EL BOO . Kdecisncce 

Conv notes, $7,500,000, -— 1912 5g A-O 6, —. we ~—— ie 1915 
(Sa, OGGe b4cabcaseneds en =. at Central Tr. Co., 

Union Gas & Elec ist ee 905 5 833 360 by “t "1935 
$750,000 (1, 000)....... Int. at First Tr. & 8. Bk., Chicago, T Trustee. 


Stock. —$168,200 pref. and $5,900 com. stock is in ‘treasury. he 2d 
pref. stock is to bear cum. divs., viz.: 2% per onnem in 1914,3% = 1915, 
4% in 1916,5% in 1917 and 6% thereafter, and will be entitled to a prefer- 
ence over common in event of liquidation and subject in-all respects to pri- 
ority over present pref. stock. 97, p. 597, and V. 97, p. 888. 

Notes.—Conv. notes of 1912 may be converted into pref. stock, $ for $ 
on or after April 1 1914. Remaining $1,236,000 notes are for additions, 
betterments, acquisitions of new properties, &c. All the stocks of subsid- 
lary cos. owned constitute the security for the notes. See V. 94, p. 1696. 

Dividends on Pref.—An initial div. at rate of 6% per an. (for period June 6 
to Sept. 30 1912) was paid Oct. 11912. In 1913, April, 3%; Oct., 3%. 


REPORT .—Calendar veees: 


Calendar Year— ‘ot. Income. Int.on Notes. Pref. Div. Bal., Sur. 
ee $1,184,435 $302,225 $556,188 $326,022 
SORE wr atadtidnhsskes cada 1,148 ,628 275,000 555,288 318,340 


This includes the equity in the net earnings from sub. corps., whether 
actually received in the form of divs. or not. Of the $326,021 the propor- 
tion added to surplus acct. of sub. cos. not declared as divs. was $308,251. 
From the last-named amt. and the previous accumulations of surplus of 
sub. cos., there were charged during the year various amts. on acct. of 
extraordinary expenditures not directly applicable to the operations for 
the year, ng which thef{proportion corresponding to thejholdingsjof this cor- 
poration is $153,838. 


Stock preferred $1, 


toona Gas Lt & 


Citise 
as a whole 


Colo Springs L, 


lst cons 


cost vf same. 


int. 
000 bonds reserved f 


Union Gas & El. bonds 


Barre Co. ist & ref. M 


notice. 


1,706 ,822,000 cu. ft. 


RGANIZ 
Light, Ht. 


risburg Steam, Heat 


Harrisb 


STOCK AND ae 
Common, $1,000,0 
Preferred, 3500-600 


Entire com. s 


cu 


Go. d Danb 
| Co. an an 
On Dec. Ll 1913 





the other two com 
stockholders of Ut 





ns G & 
000. 000 ($100. $800481 00 906) 


Col Spee Si El Co lst M ($1, oso 
000) red at 110 & int. c*tf]New York in” Co., New Yor tee. 

Col Spgs Lt & Pow Ist mtge| 1899 A-O 300, nig A or 1 1919 
$300, pened aaa af Sy So ett 


k!w. electricity. On Dec. 31 1913, 68, 236 my gee 20,508 electric 
were in use. On same date properties had 598.3 4 miles of gas 
OFFICERS.—Pres., Geo Bullock: V.-Ps., Richard S. Storrs and ‘s. J. 
Dill; Sec. & Asst. Treas. mry nae ; Treas., H. J. Pritchard; Asst. 
Sec. & Asst. Treas., M. D. Eva 
2) SANIZA TO Light & Power 
jy —Inco 


TOCK.—Preferred 
sana. —Additional bonds can be issued ay See 80% of cost of extens, 


and impts. when annual net earnings 7". on 
including those to be issued.—V. 96, 96, D. 


CITIES SERVICE COMPANY—A ho holding company. 
ORGANIZATION .—Incorporated in Delaware Sept. 2 1910 as a hold- 
ing os mmpeny per plan in V. 91, p. 656, and acquired control of Denver Gas 
lectric Co. (see that t company) and the Empire Dist. Electric Co. Or- 
ganized and managed by FE 
orrengement of properties made in Mar. 1913 acquired contracts for the con- 
me St. Joseph (Mo. 





OFFICERS.—Pres., Geo. Bullock; V.-P’s., R. E. Griscom, 8. J. Dill 
and ah Ofeey; Bec. & Asst. Treas., Henr: Morgan; Treas., Hugh J, 


& Asst. Treas., M. D. Evans.—V. 97, p. "528, 597. 


Asst 
726, 888, 952, 1824; “V. 98, p. 1158. 


(1) United Gas & Electric Co. 

ORGANIZATION .—Incorp. in Dec. 1901 in New Jersey. All the com- 
mon stock was acquired 
which on June 6 1912 was consolida 
Owns and controls the 
Altoona (Pa.) Gas Light & Fuel Co. |Leavenworth Fea. ) Lt., H. & P. Co. 

& Fuel Co., Terre Haute, Ind.| Lockport (N. Y.) Lt. Ht. & Pow. Co. 

Colo. S -¢ Col) Lt. Ht. & Pow. Co.| Richmond (Ind. ) Lt. Ht. & Pow. Co. 
( . Water Lt. & RR. | Wilkes-Barre (Pa.) Co. 
Hartford (Conn. ) City Gas Lt. Co. 

STOCK AND BONDS— Date. Interest. Outstanding. seme. 
Stock common, $4, = vy Sr ae” |. ehhh miie $3,572,250 


by the — er Ry. Lt. & Pow. Co., 
ted with United Gas & Electric Corp. 
ollowing gas, railway & electric properties: 


See text 
RRS es peep eae 1,172,150 Jan. "I, 2 


First meee at 000, S00 ($500) 1902 5g J-J $697, 000 Jan 1 192 
and $1,00 ~ Nat. centfj Interest at New York Trust Co., Trustee. 
Securities o ontrolled Cos.— 


Altoona Gas Co Ist mort,| 1902 5 F-A 750,000 Aug 1 1933 
$750, 00918500081 .08 ,000) .c*tf{Int. at New York Trust Co., N. Y., Trustee 


12 5J-J 75.000 Jan’ 1 1942 


tref M\ 19 
ty 500,000 g($1 00083100) Girard Trust Co., Phila., 


Trustee. 
G«& Fuel oA M $500) at tf 1902 ee. O 283,000 Oct 1 1923 
i} 1910 516, oe 1 1960 
Int.at now York Trust Co., N. Y., Trustee 


1900 5A-0 1,000,000 9g 20 1920 


Int. at wee York Trust Co 


Pow Ist|_1910 Sig F-A __ $1,305, $00 “Aug 1 1920 


& ref mtge $3, #00, 000 gold a a at New York Trust Co., Trustee. 
($100,$500 and $1.000)c*tf 
Hartford City Gas Light lstM 4 J-J 750,000 fe 1 1935 


. Buckner is also Trustee. 


1,000,000 ($1,000) __c*tf a. vat Connecticut Tr. & S. D.,Co.,Hartf.,Tr 
Leav Oe Pink M $1,000 1908 5M-S 67 75,000 Sept 1 1923 
000($100, $500 &$1,000)c*tfjInt. at slew York Trust Co., N. Y., Trustee 
Lock G & El L Ist "$300,000 1900 5 F-A 300,000 Feb 1 1920 
Ci ee ctfjInt. at Trust Co. of America, N. Y., Trustee. 
Lock L, H & P Ist ref $750,-| 1908 5 J-J 450.000 Jan. 1 1938 
000 ($500 and $1.000) c*tf/Int. at New York Trust age N. Y., Trustee 
Rich L, H &P1lstM $3,000,-| 1914 5M-S3 400 0 Mar, 1 1939 
000($1005500.4$1 .000)cé&rtfj/Int. at New York Trust Co., wy . Trustee. 
awe al wet int Demas Deming Is also a od Rd 
otes $500,000) 1914 6g¢M-S 450,000 Mch 1 1919 
Ret “600, 35,0 000 & $10 oon) {pt at Penn. Co. for Insur., & c., Phila., Tr. 
red at 1 int... _c&r_tf|Demas = is also . 
W-BCo len oreeba $7,500 > 1910 g J-J 1,687, — 7 guly, 1 see 


Se gree 000) .c* &rtf | Interest at Girard Trust Co., 
& E 905 J-J 


3,000,0 000. Jai. 1 1955 


5¢ 
000 GS ooguid(si .000) 6° rif Int. at Fidelity Trust Co.. Phila., Trustee. 
*Of which $159,000 in treasury. 
Bonds.—Ot Altoona a. Lt. & Fuel 1st ref. bonds, $750,000 are: reserved 
phe ig deme made Fg pe Ed Be treasury. Of Citizens’ Gas & Fuel ist 
are for acquisitions. exten. may &c., and can only be issued a t 85% of 


reserved to retire underlying bonds and $1. 200,000 
also trustee. $1, 300, 000 of Golo. Spgs.” 


Demas 
, H. & P. Co. ist & ref. bonds reserved to retire under! bonds and 
$1,000,000 are for add'ns, exten., &c., at 85% o' 
and int. on any int. day on o or before Feb. 1 ists anda: at Sort”: and int ifoat & 
day thereafter 


- at 105 
1, p. 466, 1097. Leavenworth Ligh 


Power ist M. bonds ad redeemable at 105 and int. on any int. d date. $325,- 


t thereof. 


acquisitions and impts. at 85 


Lockport Light, Ht. & 1 row 1st ref. bonds a scusenailie ah on any int. dat date 
at par and int. seco 000 reserved to retire a like amount of ist 


are quienes mi 108 and int. on any int.date. On =" 


after Oct. 1912 annual s. f. of 5% o earns. $200,000 reserved for 
exten. and impts. a, not ze exceed 75 % of von apo og of ~ Wilkes- 


, $3,000,000 are ‘reserved to retire Wilkes-Barre Gas 


& Elec. bonds, $2, 444 ,000 for extens., et! &e., ent rey 700 are in treas. 
$1 wets ,300 of the bonds out. are guar. op.& i by endorsem’ t by Susq. : 

Lt. & Pow. Co. Subject to call on any int. aay at 105 and int. Y. 91, N aoe 8: 
Wilkes-Barre Gas & Elec. bonds are subj. to call at 110 and int. on 3 mos.’ 


Dividends .—On pref. 5% has been regularly paid since incorp. Onco 
in 1905, 1906 and 1907, 4%. in 1908 and 1909, 2%; in 1910,4%; in 1911, 
4%; in 1912, 4%; in 1913 4K%%. 

‘EARNINGS— S.—Year end. Dec. 31 1913, earnings (less ed $389,- 
945: interest. $31,011 : pref. div., $58, 605; surplus, $300,3 

PROPERTY .—Combined properties had an output pd te yee 1913 of 


of art. and 806,873,100 of natural gas and 72 a 


93, p. 1783. 


2. AS i912 to take over the Harrisburg 
and Paxtang Elec. Go. whose franchises are 


petual. In See “ois the Harrisburg Lt. & Pow. Co -Pp 

& Pow. Co. In Aug. 1913 acquired Steelton Lt. Ht. 
& Power Co. V. 97, p. 179. Stock auth. and outstagding, $1,250, 000 ($50) 
each of common and 6% cum. pref. All the common stock owned b 
United Gas & Flectric re) 


orporation. 


I ate. Interest. Outstanding. M q 
Harrisburg Light, Ht & Pow| 1899 5 J-J $1,000,000 July 1924 
first mortgage ..-....-...- Cocereae Tr. Can Harrisb 


st & ref M) g F-A 1,968,600 Aug. 1 1952 


urg <P 
$10, aan {000 g ($100, $500 Fidelity *reust Co., Philadelphia, trustee. 
ane le Se ahekaate 
Bonds.—Of the Vardabare Lt. & Pow. ist & ref. bonds, $1,000,000 are 
reserved for prior liens, $7.2! 250 
restrictions. Red. at 105 and int. on any int. day —V. 95. p. 239. 


(3) Consumers’ Electric Light & Power Co. 
Operates an electric light and power system in New Orleans. 


000 for impts., extens. &c., under certain 


a Date. Interest. meen, Maturity. 
A Rp, All owned by United Gas & Elec. Corp. 
°G » i & eee cent SOPEe wssdcerenne 


First mtge, $2,500,000, Fons | 1911 5g J-J 1,526, "000 Jan. 1 1936 
($100, $500 and $1, 060) c* 
Stock .—Pref. s 


Int. at re a: Co. ,N. Y., Trustee. 
7% cum. from A 


Bonds .—$74, 000 in treasury. Rem Peas t tte are for ontees,. » Smaps. 
and betterments. Subject to call at 105 and int. No sinking fu 


(4) Houston Gas & | Puel C 
tock is 


A by United Gas & Elec. Corp. Does entire 


Sn business of Houston and vicinity. Has acquired Houston Gas Co. 
os Yona runs until June 30 1940 and fixes the price for gas at $1 per 1,000 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OOM GE incccwae case sebepuc SLE. aaadencaheo 
ore (cum) | ae 7QJ ‘300; ES errap ep ag 
Ref & imp M $6,000,000____- 1912 5 M-S 350,000 Sept 1 1932 
Hommes Gas first mortgage __ 1905 Ss 961,000 ar 1 1920 


5 M- 
stock is pa TW at 110 and dividends. 


e the interest on bonds. 


oherty & Co., New York Under a re- 


} Ry. , Lt., Ht. & Pow. Co., Empire District Gas 
Bethel Conn.) Gas & Elec. Co. 'V. 96, p. 656, 718. 
the directors of the Cities Service Co., Consolidated 


Cities Light, Power & Traction Co. and Utilities Improvement Co. unani- 
mously conf: firmed a proposition submitted ? Cities yrviee Co. to acquire 


— as stated in V. p. 1732. = this plan the 
ities . 1 mprovement Co. amdes ‘d (1) their pref. stock 

















88 ELECTRIC RAILWAYS [Vou. xcviit. 

d received Cities oe Co “ey stock therefor. share for share: also zx The controlled companies of the Dominion Gas Co., which ovne, all of 
(2) their common stock +a one share of common stock of Cities | their capital stock except $500 pe. and $97,540 common. and all of their 
Co. for each two pad. theres f. Stockholders of Consolidated Cities | bonded debt, except the amounts here shown, are the following: Beaver Oil 
— Power & Traction Co. ag eainnd surrendered their stock and received | & Gas Co., B ord Gas Co. (bonds, $18,800), Dominion ‘N Natural Gas 
he [81 900.0001 8% bonds of Consul, Oltis Lav Pow: & rac. Co famais | Noitolr Gas Go. Bart 0 Bear arco renee te O- 
+9, oro. a as °° 

owmenad 008) Soe fall art particulars reg? . the © Consolidated. and Utilities | United Gas Co., Ltd., and Woodstock Gas L : Co. (bonds, $6,000). 2 

ept. 27 1913. y Coupons clipped on ? $230 ,000 to Sept. 1 191 


companies A. issue pert this Section for 
Service Co. thus became one of the | argest American public utility 
holding companies. The gross revenue of its subsi $00,000, 2 for the 
past year was stated in December 1913 as more than $1 000, and their 
net earnings from operation are id to be more than 2% times the total 
terest charges on underlying bonds and other indebtedness 
Below will be found tables giving a complete list of | the subsidiary 
companies with the outstanding capital stock and bonded debt of each and 
the amounts thereof owned or contracted for by the Cities Service Co. The 
holdings of the Consolidated and Utilities companies are included in these 
tables, ha been taken over by the Cities Service Go. ont of Nov. 1 1913. 
In April 1914 shareholders ratified an increase in the k from $50,000,- 
000 ($30,000,000 ae oo ond $20,000,000 common) to $65, ¥000, 000 0: Ow, - 


000 pref. and $25, common). 
STOCK (par ‘a ETC.— Date. Interest. Outstanding. Maturity. 
Common stock, $25,000,000 Monthly $15,718,380 May'14,%% 
Pref stk, 6% cum, $40,000,000 Monthly 27,368,426 M cay 14 g 
Convert notes, $10,000,000_-. 1913 7 J-J 5,000,000 Mayl15 191 
Stock —The outstanding capital stock above is shown On the basis of a 
hm = my exchange of the stocks of the Consolidated and Utilities companies 
pe ope ot a 1913.° The pref. stock is preferred both as to principal 
- ends 


ane on both stocks were begun in Janua ave 
Rate Feb. 1 1911 to Jan. 1912, on common, 3% per annum ( 1% 
monthly); Feb. 1912 to Jan. 1913, 4% per ann. (1 7% Be oe monthiy); oe 
to Nov. 1913, 5% pe ann. (12 of 1% monthly); Feb. 1914, % of 1% 
(6% per ann.); on pref., 6% (4% of 1% monthly). 

NOTES.—Of the 7% 5-year notes ($10. 900 000 authorized issue), $5,~ 
000,000 have been sol of these $3,000,000 = London. They are redeem- 
able at 102 and convertible into pref. - No Ts indebt~ 
edness is to be incurred exce pt to provide for retiring the ag sé ait 1776. 

00, n 


In March 1911 the Denver Gas & Electric C losued $3.5 
convertible into City Service Co. pref. at 95 (V. 92 p. 798). 
® Bonds of Consol. Cities Lt., Power & Traction Co—These bonds remain out 
as a lien on the securities p ledged therefor (see ‘‘{/"" in ba S~ table following). 
The bonds are subj. to Pail at 105 on any int. day. From Jan. 1 1918 
the company will in each year either (1) pay to s 1% of bonds out or 
(2) deliver to trustees bonds of the present series equivalent at 105 ond no 
by A, pt payment or (3) expend for construc., acquisitions or 

to Lhe above skg. fd. All cash in “as will be mill be applied 
either ae in retiring these bonds at or under 105 or (2 
of companies whose stocks form ee of y for pF cir moire =H rl 
bonds so retired or purchased will kept alive for skg. Prd. subject to com- 
pany’s ht to re- e such last-mentioned bonds to a nominal amount, 
equal to 50% Ye, Par Oo.” under (3) above. See also V.95, p.679,110. 


OE 1912 5g J-J 33 000,000 July 1 1992 
en mtge, see g uly 
om $560 & & re Int. at office of H. L. Doherty & Co., N. 
or Lloyds’ Bank, Ltd., London. 
($10,000, 2 ea auth Bankers Trust Co., New York, Trustee 


CAPITALIZATION OF SUB. COS —The following table shows the 
capitalization of the subsidiary companies owned and contracted for and 
the ee Doeest owned or to be owned by the Cities Service Co. under 

contracts 
Cap Stock of Subsidiary Companies Owned or Contracted ie by Cities 
P gervice Ce, Nev. 30 1913 [Par of shares: a $100; b $50; cs 5) Also 


ed Debt of Subsidiary Co's of Same D 
Bonded Debt——-— 


valent) bars 








‘ock 
Bonds City!Service Amount City Serv. 
Outstanding. ee Outstanding. ice oe 
*Alliance Gas & rane eee 550,000 99/872 
Amarillo St. Ry. Co... _- 125,000 125,000 a212,000 99.764 
Arkansas V ailer cs Tekan aera a150,000 9.533 
Athens Ry. & Elec.Co.... 720,000  -..-... a750,000 98.333 
eel ee Gee. wieee 
PEGE QOG. hues 2 canons c300,0 -958 
Bartlesville Int. Ry. Co eT > wiheccue c143,550 99.808 
*Bristol Gas & Electric RE EI pe epeneege a300,000 97.666 
Brush Electric Co__._.-_- 1,500,000 1,500,000 ae” Hele 000 99.865 
Reeve StateGas& Fuel. --.---  .....- 000 99.65 
*Citizens’ Gas, Elec.& Ht. 220,000 -....- 0'000 92.5 
*City Light & Traction Co. 560,000 160,000 al, vrs 000 99.95 
Cee = = TRS eNeSS: 
*City panes & & we auet Diic.. aes .. Gudeas al, ‘000, 00 99.85 
a oe: a. . eee a ; REA 
Columbus Nat. wes ee 80,000 58,200 a400,000 91.625 
Coshocton Gas Co_______- 42,000 32,000 as0,000 99.25 
ee 66; ae es a16,000 100.00 
*Cumb.& West. El. Ry Soo.  esveas b625,000 85.336 
Danb. & Beth. G ‘SED LtGo Re Asai, 10oun ten 99.938 
Denver Gas & El. Lt. Co_. 9,672,900 __._.. 0,000,000 99.8755 
*Dominion Gas Co______- ~ 4,200,000 1,800,000 7 000,000 100.00 
Sub.co’s secur. not owned 7en00 . ~@#adcue SED |... es baninies 
cs a RRB ORE SE as 
Durham Traction Co____- Sone. wacwen a300,000 94.73 
ee, wh || Reece a200,000 100.00 
Elyria & Lorain._....._.. w 100% w 80. 
es w 100.00 
Empire Dist. Elec. Co_._. 4,617,000 -..-.- a3,000,000 99.95 
fem CCTM. oe 6 = lk te we a7,500,000 54.07 
Glenwood Natural GasCo. 300,000  —-____- a750,000 99.933 
*Knoxville Gas Co_______ CELGe. ss Mew wwe a300,000 6.16 
ie a Sp lee 
Manufacturers’ Gas Co... ...-.. ......- a800,000 99.912 
Mansfield Gas Light Co__. S300. «senso 36,500 99.04 
ee ee 00 eer 
*Massillon Elec.& GasCo. 244,000 —____LL a500,000 99.86 
Medina Gas & Fuel Co. dma a400,000 99.875 
*Meridian sages & Bs Ry. Co_y1,834,000 _____- a2,000,000 9.85 
Hattiesburg Trac. Co____- ee lcccacs Ee eee 
Neosho Elec. Light Co. ine Las  “aeaiew a20,000 97.5 
Re Ge. CON OO... 8 8=—nesece 0200 leec een aan 99.75 
7 | eae |) iia 000,000 98.847 
eserve Gas Co.....___-- 2,800,000 2,800,000 al 000:000 99.95 
Salina Lt., Pow. & Gas C 7 ese a500,000 99.90 
*Southern Ont. Gas Co. ‘Ltd 3,000, pl Ege 4,000,000 99.875 
Southw. Okla. Gas& F.Co. '350,000 350,000 a500,000 9 
2S oe Ges & Fuel Co.. 1,345,000  _..... aes + 4 99.935 
iwteil? . @Guekes j.. _»ésones 000 si i 
8t Josephity. »Lt.,.Ht.&PCo 5,158,000 326,000 a3, 3 B00 200 91.609 
tihené.  —abnnes - paedes 1,560,000 indie atid: 
Toledo T1 Trac. Lt.& P.Co.. 7,779,000  -....- a7,966,250 37.659 
eh cas unten s j§ sence a6,482,000 3.85 
*Toledo Rys. & Lt.Co_. 2,710,000 $______ ee. ~semee 
Other sub. co’s securities 1,800,000 ____- eee 
*Trumbull Pub. Serv. Co. 850,000 -—..__-_ a1,500,000 86.62 
as te 8 8 sat Yeas 
United Wat.,Gas& El.Co. 899,500 --...- a700,000 99.91 
Ne eee tésineweman a350,000 91.48 
Waines & Root GasCo.... -..... -..... 200,000 99.75 
Washita Gas & Fuel Co... 250,000 250,000 a500,000 99.7 
Watauga Power Co______. 64,000 64,000 a300,000 99.833 
Western Distributing Co... ...... --....- a175,000 95.257 
Western Okla. Gas & F.Co. 100,000 100,000 a100,000 99.50 
Wichita Natural Gas Co-_- le, ere a3,000,000 95.013 
*Wichita Pipe qane cess SEUGIUG 8 awecsne a2,000,000 99.865 


Consol. Cities Lt. P. & — 
Co. bds. seared by p 
of com.stk. in cos. Oy ee ese7, 000,000 


ror ee 65,595,200 7,765,200 »80. 254,940 
z ‘Contract for shares owned."’ 
*The stock owned in these companies is largely “stetecs im secure the 
$7,000,000 bonds of the Consolidated Cities Lt., Pow. & Trac. € 
w Application being made to Commission for securities w hich will be the - 
property of Cities Service Co. according to percentages shown. 








EARNINGS OF CITIES SERVICE CO pa 12 months’ statement 
ending Dec. 31 1913, includ 10 months on the old basis and 2 months 
on the new after Cities Service Co. uired Utilities Improvement 
and Consolidated Cities Light, Power & Traction Cos., compares as follows: 


Earnings as Reported for a 1, Months ending Mar. 31 and Month of March. 








rene ending soiseeeci siissoers Bags Mer 1028; 

SS earnings ........ » ’ ? ’ ’ 

pS eS ee ae 92,120 67,009 11,3 879 
Net earnings-_-_.-.-..-- $2, Lie 734 $1,263,564 $337,138 $130,645 

Interest on notes_-_---- Dn. . wieekees DEY sigan 

Divs. on preferred stock 1, 128° ‘876 649,071 136,832 63,466 

Divs. on common stock- "601,356 265,388 78,476 33,528 
Net to surplus_-_----- $836,940 $349,105 $92,662 $33,650 


The ‘‘earnings’’ as here shown include both the dividends and interest 
received and the company’s proportion in the undivided surplus earnings 
of the subsidiary companies for the periods in question, based on its holdings 


in said companies. 
> oo a Go H.L. Dover’ Sec. rr S- Jones. Treas., Louis 
775; V. 97, D. 179, 


w York'office, 60 W all 8t.— 9.1 
364" 1739, isstt V. 98, p. 303, 386, “911, "1070, an 

(1) Athens (Ga.) Railway & Electric Co.—A trolley road. 

ORGANIZATION.—lIncorporated in Georgia on April 1 1910. Pur- 
chased Athens Elec. Ry. Co. Leased for 99 years from Oct. 1 1910 the 
James White power plant. V.90, p.1101, 1423. Owns and operates entire 
street railway, electric light and power systems in Athens. Franchise 
pare Total equipment affords 7,000 hydro-electric h. p. and 3,000 

. p. from steam turbine plant. 

STOCK AND BONDS— Date. 
Stock, com, tea: 000 ($100)... ... * 
Stock, xt) 5% cum), $300,- 
ist & ref M Siete 1910 5¢ 3 

sinki re ($1,000)c *cpt ins 06 Pormay f joe « N.Y., trus 
Athens ( 1896 12,000 July 11911 


$1,000, ae io heat lamas = Bank. Columbus, Ga., 
trustee. Interest at Columbus or Athens. 
a ae 71 Ry new 000)| 1901 


Interest. Outstanding. Maturtty. 
$750,000 Sept.12,1% 


300,000 See text 
320,000 July_1 1950 
& Trus 


000 Oct 1 1916 
a 00,000 ($1,000) }Interest a tle Guar. & Trust Co., pr Rg 
RP See c cpt Trustee, - Old Colony Trust Co., Boston. 
Stock.—Preferred stock redeemable at 105. 
Bonds.—Oft the 1st. & ref. bonds, $400,000 are reserved to retire under- 
lying bonds, the remainder for acquisitions and improvements at 75% of 
Cost, but only when net earnings are 1% times int. on all bonds out and 
those to be Issued. $105,000 are In treasury. Sinking fund of 1% begins 
in 1915. Bonds are subject to call July 11915 at 110. V. 93, oD. 665. 
Of the Athens Elec. Ry. new ist M., entire issue, but no lesser part, m 
be called at 106 —_ int.; $12,000 reserved for old bonds.See V. 73, p. 1317. 
per annum * ste and 1912. In 1913, Jan.,. 


26 e; July, 1% % In SH Pee Jan., 1 ter information not avaii- 
able. ' On com., ist d div., 1% Pecos ara 1912; 4 oy .» 1%. None since. 
REPORT.—For cal sth 214 663: net, after taxes, $131,- 
994; int., ren &e., | 15,000; com =" $15, rtd 


tals, 
surplus, $25,374. 192,587 
int,. rents, &c., $65,693; 1011, iv. '$15,060; surplus, $29 
ROAD.—O —Owns 10 miles of track. Yet nol TO lb. T and girder 
rails; 16 motor cars; power pees. 10,000 hh. Pe vn & 
OFFICERS.—Pres., W. T. Bryan; V.-P » # Barit ers, F. W. Frue- 
auff and C. D. Flanigan; Sec., J. W. Marton: Treas.,C. D. Cox. Office, 
Athens, Ga.—V. 94, p. 1762; V. 95, p. 1038; V. 96, p. 1838. 
2) Bartlesville [nterurban 
RGANIZATION rganized ec. 8 1905 under laws of Indian Terri- 
tory. Satisfactory eg franchises. Serves Bartlesville, Smelter 
Town and Dewey with railway, electric light, gas and power. 


STOCK AND BONDS— Date. Interest. Oueoes- Maturity. 
CtGGR, SOOO eee Hebe nccaae sane . ahoused SS ee 
Bart. Interurb. 1st M. 1910 g J-J 209; 300 Jul 


$250,- 1 1934 
| sd pad Panes BE c t{int at Trt Trust Co. of America, New York. 
Bart etl Interurban bonds are reserved for addi- 
tions and ewes & Subj. to call at 102 and int. on any int. date on 6 
a —_— Citizens’ Bank & Trust Co., Bartlesville, trustee.—V. 93, 


P- ROAD. —Owns and operates 8.7 miles in and between Bartlesville and 
Dewey. Standard gauge. 60-lb. rails.—V. 95, 14 

OFFICERS.—Pres., H. L. Doherty; V.-P., F. W. Prchsitt: 2d V.-P., 
J.J. Curl; Sec. & Treas., R. Marsden.—V. 95, p. 1402. 

% Sit Light Tra tion Co. 

‘ANI TANG 15N —Incorp. in July 1912 in Missouri as successor to the 

sedate Lt. & Trac. Co., sold at foreclosure. V.95, p.419. See plan under 
Sedalia Lt. & Trac. in V. 94. p. 1058. Is in process of organization. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


Cn: PR vccsuce aeons kbaomadae ae adalat als ab dua 
ees De Ge SD kcacs case - Kebuncdsasd Dy scdedbnaen 
First mortgage, $2,500,000cpt ....  ......-... | este 


Divs. on pref. were paid for the year 1913 at the rate of 1%, and increases 

by y1@ each year until 5% isreached. Divs. are guaranteed by Gas Securi- 

0. Pref. stock is convertible into bonds, $ for $, for a period of 7 
ne under certain restrictions.—V. 95, p. 419, 1683. 


(4) Cumberland & Westernport Electric Ry.—A trolley road. 

ORGANIZATION .—Organized in Maryland on April 11 1902, by special 
Act of the Comnatens. as successor to the Frostburg Eckhart & Cumberland 

y. Has absorbed the Lonaconing Midland & Frostburg Ry. and the 
Westernport & Lonaconing. 

STOCK AND BONDS— 
Dit Ste cl seinen sane .seanednoe 625,000 
Westernport & Lonaconingcpt 1903 5 J-J 15 225,000 Jan.15 1928 
FrostEck &Cum ist mtge$250,-{ 1901 5 g J-D 15 230,000 June 15'26 

000 g ($500 & $1,000) - c*cpt Int. at ren Estate Trust Co., Phila., Trust. 
Lonac Mid & Frost first mtgej 1901 5¢ J-D 15 200, 000 June 15 '26 

$200,000 g ($1,000) ..c*cpt|Int.at Real Estate Trust Co., Phila., Trust. 

Certain of the above issues can be called at 105. 

ROAD.—Operates 25 miles of track between Cumberland, Eckhart, 
Frostburg, Lonaconing and Westernport; 60, 75 and 92-lb T and girder 
rail; standard gauge.—V. 89, p. 1410; V. 95, p. 110. 

(6) Meridian Light & Railway Co. 

OO Tore jeettpocenes in Mississippi in 1901 as a reorganiza- 
tion of the Meridian St. Ry wns and operates the Meridian Gas Light Oo. 
Does entire street railway, gas and electric business in Meridian. Owns all 
the stock of the Hattiesburg Trac. Co. Franchises are for 50 years from 
Oct. 4 1895 for street railway and from Dec. 1900 for gas and electricity. 


Interest. Oummenees. Maturtty. 


ont eek ASR BONDS— Date. Interest. Onseeonane’ Maturtty. 
St Pn veannnad. hie. ebusiineds En .sseeanenen 
1st mtge or 060 ‘oul ($500. 0.4 1904 &gM-S "750,000 Mch 1 1044 

and $1,000) .......-... Int. at olny, Bk. & Tr. Co., Mobile, Trustee. 
Gen mtge 8 iti $5,000,000 g ant 191 5 M-S Seetext Mch 1 1945 


0 
Bonds.—There were $225,000 of first 5s outstanding, but these have been 
deposited as collateral for the new 1st M. bonds of 1904. A sinking fund of 
1% of new ist M. bonds out became operative March 1 1906. $45,000 of 
outstanding bonds are held in sink. fund. Bonds are subject to call on 60 
days’ notice at 105, V. 92, p. 1311. There are $1,421,000 of gen. mtge. 
ae issued, of which $337,000 are in treas., leavin: $1,084,000 outstand- 
g. Of the amount out, $230,000 do not bear int.’ until Sept. 1915 
Siko, 000 | en. mtge. bonds are reserved to retire 1st mtge. ——— Sink- 
ing fund % of gen. mtge. bonds out begins Sept. 1 1917 
ROAD. youl * miles of track. 30 cars. 
OFFICERS.—Pres., H. L. Doherty; 
A.B. Dogs ay oN Gen. "Mgr., L. 
Asst. Sec. & A 
V. 92, p. iis. 


(a) Hattiesburg Traction”Co. 
Meridian Lt. & Rys. Co. ownsiall}the’stock. 


V.-P., F. W. Trueauff; 
fi. Archer; Sec. & Treas., 
. Treas., Carl B. Gilbert.’ V. 90, p. 914; V. 91, p. 336: 


V.-P., 





MAy, 1914.] ELECTRIC 


RAILWAYS 89 











ORGANIZATION.—Organized in 1906. 


Sept. 2 1907 purchased Hat- 
¢lesburg Gas. Co. and Hattiesburg Light & Power Co., giving company 
a monopoly of gas, street railway and electric light business of city. treet 
railway franchise 25 years from 1906. 


STOCK AND BONDS— Date. Outstanding. 
ee ee CY eee 
1st mtge $300,000 parm 4 1908 6J-J 270,000 Jan. 1 1928 
Be c*cpt/Standard Trust Co., New York, Trustee. 
Gen lien mtge $2,500,000 gold\ 1912 130,000 July 1 1952 
DRIED cnweesns ek wl cecpts{City Bank & Tr. Co., Mobile, Ala., trustee. 


Bonds.—Skg. fd. retires 1st mtge. by purchase $5,000 bonds annually, be- 
grsine Jan. 1 1909, at a premium up to a 5% basis; bonds cannot be called; 
. 87, p. 97; $30,000 have been retired. Of gen. lien bonds, $300,000 are 
reserved to retire ist mtge. bonds. Bonds are callable at 105 and int. on any 
int. date. Int. at office of trustee and office of H. L. Doherty & Co., N. Y. | 
Sinking fund, 1%, begins July 1 1916. 


ROAD.—Has completed 7.34 miles of track. Began operations Sept. 12 
H+ +4 New power house with 825 k. w. capacity put in operation Sept. 1 

OFFICERS.—Pres., Henry L.. Doherty, N. Y.; V.-Ps., ©. Z. Stevens, 
Mobile, Ala., and S. E. Travis, Hattiesburg; Sec. & Treas., A. B. Paterson, 
Meridian, Miss.; Asst. Sec. & Asst. Treas., C. B. Gilbert; Gen. Mgr., C. Z 
Stevens, Hattlesburg.—V. 88, p. 624; V. 93, p. 731; V. 95, p. 679. 


(6) Toledo Traction, Light & Power Co. 


Toledo Railways & 09g a gy NH Jan. 17 1914 H. L. Doherty 
& Co. made application to the U. 8. District Court for the appointment 
of a receiver on a demand note for $84,578 dated Dec. 8 1913, for advances, 
but a hearing thereon was deferred for a time. It was alleged that unless 
a receiver is appointed, thecity of Toledo will be able to enforce the ordin- 
ance passed in July 1910 providing for a rental of $250 a day on the lines 
whose franchises have expired; and also the ordinance of Nov. 1913 providing 
for 3-cent fares, which it is claimed are illegal and confiscatory in their 


Maturty. 


effect. V. 98, iF 306. 
ORGANIZATION .—Incorp. in Maine on Jan. 31 1913 to uire the 
stock and bonds of the Toledo Rys. & Lt. Co. in connection with the re- 


organization of that company per plan in V. 95, p. 1040; V. 96, p. 361. | 
bo stock. 


Figg scquired 9 ut 85% of 
The Toledo Rys. & ht Co. approximates 117 miles of street railways in 





Toledo, also electric lighting, power and gas business in the city and sub- 
urbs. The subsidiary companies own about 125 miles of interurban lines. 
The Traction, Light & Power Co. also owns entire $500,000 outstanding 
eapital stock and $500,000 cons. mortgage 44% % bonds of Maumee Valley | 
Railway & Light Co.; $450,000 first mortgage 5% bonds and all of the 
$500,000 capital stock of the Toledo Ottawa Beach & Northern Ry.; all the | 
$2,000,000 stock of the Toledo & Western mys entire $10,000 stock of the | 
Ottawa Park St. Ry., which owns a short line running to Ottawa Park, 
and entire stock of the Adrian St. Ry. (4 miles), operating in Adrian, Mich. 

Franchises.—The principal street railway franchises of the Toledo Rys. & 
Light Co. having expired, the company is negotiating with the oy for a 
blanket franchise covering all its street railway lines. Electric light and | 
power and gas and heating franchises unlimited in time. Interurban roads | 
mostly on private right of way; elsewhere franchises are satisfactory and 
extend beyond Feb. 1918. 

On March 30 1914 Judge Killits denied the application to enjoin the en- 
forcement of the ordinance providing for 3-cent fares, largely on the ground 
that the matter is one for the State courts. V. 98, p. 1073. 

For details of the negotiations with the city see V. 98, p. 1073. 

On May 22 1913 the Ohio P. S. Comm. set aside the action of the City | 
Council which (on Jan. 29 1912) granted the company a new franchise for | 
5 years, but made the flat rate of 70c. per 1,000 cu. ft. for artificial gas for | 
both illuminating and fuel. The Commission allowed the old rate of 90c. 
for gas for illuminating purposes. V. 96, p. 163. 

Reorganization Sustained.—On May 16 1913 Judge Killits in the U. 8S. 
District Court handed down a decision sustaining all acts of the board of 
directors and officers of the Toledo Rys. & Lt. Co.. nominated by Henry L. 
Doherty & Co., and declaring their election legal, thus upholding the recent | 
reorganization of the company and giving control to Doherty & Co. 


STOCK AND BONDS.— Date. Interest. Outstanding. 4aturity. | 
OCameon 39,200,000 ($100)... 2... sscaces DIOR  akadsoneon 
Pref $8,000,000 ($100) 6% cum __-- See text O38 "Aes 
First lien $7,500,000 ecdeets 1913 6 F-A 5,998,000 Feb 1 1918 | 

(Red at 101 and int.)c*cpt/Int. payablein N.Y. N. Y. Tr. Co., Trus. 
Second lien $1,200,000__cpt{ 1913 6 J-J 1,200,000 Jan 1 1918 


Redeemable at par and int. on any int. date. 
Tol Rys & Lt unexch'd bds cpt eS StS a here 
Toledo Gas, Electric & H Co{ 1905 5 A-O 2,013,000 Oct 1 1935 
mtge, $2,500,000 ($1,000,{ Interest at Ohio Savings Bank & Trust Co., 
. eb & $100), not red___- Toledo, Trustee 
Toledo Gas Light & Coke{ 1898 5 M-N 150,000 See text 
Co, $150,000 ($1,000),;Int. at Second Nat. Bank, Tol.;C. F. Adams, 
our 8 6 SRR peso care Second Nat. Bk., Toledo, Trustee. 
Tol Heat & Ltg Co, $500,000 5 J-J 336,000 Jan 1 1921 
wn ($1,000). guar p & i Int. at Secur. Sav & Tr. Co., Tol., Trustee. 
‘o 


Maumee ist mtge,| 1895 M-S 300,000 Mch 1 1920 | 
I Nik is eicaicecnc do sole Int. at Metropolitan Tr. Co., N. Y., Trustee. | 
T & W Ry ist mtge, $1,250,- 01 5g J-J 1,250,000 July 1 1926 


19 
000, gold ($1,000), no s f,{Int. at Cleveland Tr. Co., Cleveland, Trus- 
and cannot be called. __.-. tee, or at Nat Bank of Commerce, N. Y 
To. Fay & W ist mtge $250, { 1902 5g J-J 250,000 July 1 1927 
000 gold ($1,000)...__- o*i tas. at Cleveland Tr. Co., Cleveland, Trust 
tee, or at Nat. Bank of Commerce, N. Y, 


STOCK.—$1,200,000 common stock is reserved to secure second lien 
motes and $265,046 is held in treasury. Of the pref. stock $1,200,000 is 
deposited to secure second lien notes and $394,000 is in treasury. 

Cities Service Co. owns 3744% of the voting trust certificates for the 
com. stock of the Toledo Trac., Lt. & Pow. Co. (all of the com. stock of this 
company is held in a voting trust and the company has contracted with H.L. 
Doherty & Co. for the supervision of the operation of its subsidiary proper- 


ties). 

BONDS.—Remaining first lien notes are reserved for improvements, &c. 
at 75% of cost and under certain conditions. See V. 96, p. 555. The 
notes are secured by deposit of the following securities: $5,998,000 of the 
$6,000,000 5% consols. of the Tol. Trac. Co.; over 94% of the $6,000,000 
4% consol. ist M. bonds of the Tol. Rys. & Lt.; over 85% of the $13,875,- 
000 cap. stock of the Tol. Rys. & Lt.; all the cap. stock (except directors’ 
shares) of the Toledo & Western RR., Maumee Valley Rys. & Lt., Toledo 
Ottawa Beach & Northern Ry. and the Adrian St. Ry. Red. any int. 
date at 101 andint. V.97,p.1358. The 2d lien notes are secured by de- 

t of $1,200,000 each of com. and pref. stocks. Payment or retirement of 

@ small unexchanged portion of the Toledo Trac. 5s was provided for out 
of the sale of the above issue of first lien 6s, while the Toledo Rys. & Lt. Co. 
4s peating no int., were exchangeable under the plan, $ for $, for pref. stock. 

The Tol. Gas, Elec. & H. Co. bonds are guar. by endorsement by the 
Tol. Trac. Lt. & P. Co.; $448,000 are reserved for prior liens. They are 
not subject to call. The Tol. Gas Lt. & Coke Co. and Tol. Heat & Light 
Co. are guar. principal and int. by the Tol. Lt. & Rys. Co. Former issue 
was extended to July 1 1909, then to Jan. 1 1912, at which time the holders 
decided to allow them to run to no definite date at 5%. Of the Maumee 
Valley Ry. & Lt. 4h » $300,000 are reserved to retire the first 5s of the 
Toledo & Maumee Ry. Guar. by endorsement by Tol. Lt. & Rys. No 
8. f. on the 4}4s, but they can be called on or after Mch. 1 1915 at par on 
30 da notice. Int. payable at Kean, Taylor & Co.'s office, N. Y 
Tol. Fay. & W. bonds have no s. f., but are subject to call on and after 
July 1 1912 at par and accrued int. Are guaranteed both as to principal 
and interest by the Toledo & Western Ry. 

EARNINGS.—Of the Toledo Rys. & Light Co. and allied interurban 
roads for year end. Aug. 31 1913: Gross, $4,194,987; net, after taxes, 
31,347,769. 

ROAD.—Street railway lines in Toledo, 117 miles of track; interurban 
lines owned by subsidiary cos., 125 miles of track.—V. 96, p. 420,555, 1022; 
V.97, p. 1358, 1735; V.98, p. 306, 1001, 1073. 


GENERAL GAS & ELECTRIC Co. 

ORGANIZATION .—Incorp. in Maine July 3 1912 as a holding company 
and has acquired the Western Vermont Power & Light Co. (successor to 
Fairhaven Elec. Go.) and the Northwestern Ohio Ry. & Power Co. (succes- | 
sor to Toledo Port Clinton & Lakeside RR.). Also owns a large majority of 
stock of Rutland Ry., Light & Power Co. See description of company in 
V.95,p.110. Is managed by W. 8S. Barstow & Co., Inc., New York. 





In Oct. 1912 acquired the Port Clinton Elec. Lt. & Power Co., and in 
April 1913 acquired the Sandusky Gas & Elec. Co. 





Interest. 


STOCK AND BONDS. Date. 
Common $10,000,000_._..... ---- 
Pref $10,000,000 red at 125__. _--_- 

lien conv $20,000,000) 1912 
old ($1,000).......-. c*&rj Equitable 


Coll tr notes, $650,000 ($1,- 
900) No pe a fund c 


Outstanding. 
$2,600,000 
OY eae ee 
1,693,000 July 1 1932 
t Co., New York, trustee. 
6g A-O 650,000 April 1 1916 


cao Int. at office or agency of company. 

R at 100 any int day|Equitable Trust Co., New York, Trustee. 

Stock.—Divs. on pref. cum., 6% to July '1 1915, 7% thereafter. 
partici with com. after pref. has received 7% and com. 6%. 

Bones. — e ini issu $1,700,000, of which $1,693,000 are out, is 
convertible, $ for $, into pref. stock after July 11915. Bonds aresecured by 
deposit of $400,000 Wes Vt. P. & L. and $1,293,000 N. W. Ohio Ry. 
Pow. bonds (b entire amounts out) and $1,677,600 Rutland Ry. Lt. 
& P. stock. Subj. to call at 105 and int. on 30 days’ notice. Additional 
bonds can be issued under certain conditions. V. 95, p. 1210. 

Dividends 
OFFICERS.—Pres., a 


.—On pref. om (6%) are being regularly paid. 
is Ww; 
., C. C. Swenson. Office, New York, N. Y. 


Barsto P., Jos. B. Taylor; 
(1) Rutland Railway Light & Power Co. 
General Gas & Electric Co. owns $1,677,600 stock. 
Interests identified with this company have acquired the Fair Haven 
Glec. Co. and the Carvers Falls Pow. Co., both free from bonded debt. 


ORGANIZATION.—lIs a consolidation in Feb. 1906 of the Rutland 
Street Ry., the People’s Gas Light Co., the Vermont Internal Improvement 
Co. and the Chittenden Power Co. In Sept. 1906 acquired the entire 
$180,000 stock and $120,000 bonds of the Rutland City ElectricCo. V. 83, 
p. 626. In March 1908 consolidated with the latter company, thus com- 
pleting consolidation§of all the Rutland public utilities. V. 86, p. 1044. 
Franchises have been granted by special Acts of Vermont Legislature and 
are perpetual. 


Maturity. 


Sec. & 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)_--.. -... ....-- $1,700,500 In 1913,4% 
ist mortgage, $2,000,000,) 1906 5¢M-S 2'000,000 Mch 1 1946 

Oe ga c*{Int. at Lincoln Trust Co., N. Y., Trustee. 


onds.—The remaining bonds may be issued for additions, improvements 
and extensions under rigid restrictions. Bonds are redeemable at 110 and 
int., as a whole or in amounts of not less than $50,000, on any int. day after 
March 1 1916. Sinking fund begins March 1 1916, providing for annual 
payments, increasing from 4% to 2% of bonds out. 


EARNINGS.—For year en Dec. 31 1913, gross, $356,440; net, after 
taxes, $154,507; interest on funded debt, &c., $104,277; surplus, $50,531. 
ROAD .—Owns and operates 30.5 miles of trackin Rutland and West Kut- 
land, extending to Fair Haven and Poultney on New York State line, with 
extension to Lake Bomoseen. Standard gauge. 60-Ib Trail. 29 cars.— 


V. 88, p. 101; V. 91, p. 464; V. 93, p. 1022, 1601; V. 94, p. 124, 1120; 


V. 95, p. 112. 
OFFIGERS.—Chairman of Board, G. Tracy Rogers; Pres., Herbert 
Nash Jr.; V.-P., W.S. Barstow; Sec. & Treas., C. H. West. 


(2) Northwestern Ohio Railway & Power Co. 

ORGANIZATION .—Incorp. in 1912 in Ohio to take over the Toledo 
Port Clinton & Lakeside Ry. (V. 95, p. 48), which in April 1913 reduced 
its capital from $1,800,000 to $1,500,000. All of the $800,000(authorized 
and issued) com., $500,000 (auth. $700,000) pref. and $1,293,000 (auth. 
$5,000,000) ist M. 5s are owned by the General Gas & Elec. Co. Does 
an electric Hight and power business in Genoa, Elmore, Oak Harbor, Port 
Clinton, Lakeside and Marblehead. 


EARNINGS.—For 12 mos.’end. Dec. 30 1913. gross, $258,976; net, after 
taxes, $74,806; interest, $65,933; surplus, $8,872. 

ROAD, &C.—Operates 59 miles of track from Toledo to Elmore, Oak 
Harbor, Port Ciinton and Marblehead. In addition operates a line during 


| the summer months to Bay Point, 3 miles east of Marblehead, thus making 


direct connections with Cedar Point and Sandusky. 
about 3 miles of Toledo Rys. & Light track. 
10 pass. cars, 32 express cars, 9 work cars; total, 51 


(3) Western Vermont Power & Light Co. 

ORGANIZATION, &C.—Organized as successor to the Fair Haven 
Elec. Co. Does an electric-light and power business at Fair Haven, Vt., 
and vicinity, mphrins pay all the current to the adjacent quarry 
district. perates hydro-electric plant. Stock (com.), $120,000. Auth. 
$800,000 pref., none issued; bonds (5%), $400,000. arnings for 12 mos. 


In Toledo operates on 
Standard cause, 70-lb. T rail. 
cars.—-V.95, p. 48, 176. 


| ending Dec. 31 1913, gross, $53,975; net, after taxes, $24,276; int., $21,500; 


surplus, $12,776. 


(4) Sandusky (Ohio) Gas & Electric Co. 

ORGANIZATION, &C.—Organized in 1899. Purchased property, 
&c., of the Sandusky Gas Light Co. and the Sandusky Elec. Light, Fuel, 
Gas & Supply Co. istributes natural gas in Sandusky and vicinity; also 
electric current for light and pow. Stock (pref., 6%), $100,000; com., 
$500,000; 5% bonds, $500,000. Earnings for the 12 mos. ending Dec. 31 
1913, gross, $351,794; net, after taxes, $91,845; int., $25,033; surp..$65,810 


(5), Port Clinton Electric Light & Power Co. . 
GANIZATION, &C.—Supplies electric current for light and power in 
Port Clinton, Ohio. , auth., $25, : , $21,356; no bonds. 
a for 12 mos. ending Dec. 31 1913, gross, $14,239; net, after taxes, 

: ‘ —E 

(6). Pittsford Power Co. 

GANIZATION .—Incorp. in 1914 in Massachusetts to do a general 

ae i and power business. 

STOCK.—Pref., $200,000; com.. $300,000 ($100). 

Bonds .—$175,000 5% sinking fund gold, due Nov. 1 1933, guar. 


7 
p.& i. 
by General Gas & Electric Co. 





NEWBURGH, N. Y. 

ORANGE COUNTY TRACTION CO.—Trolley. 

ORGANIZATION.—Organized Oct. 16 1901 and acquired the Newburgh 
Electric Ry. Co.. sold under foreclosure. The Newburgh Electric ist 
mortg bondholders and the Walden & Orange Lake RR. and the New- 
— Orange Lake RR. agreed to a reduction in their interest from 6% 
to 56%. See V. 73, p. 138. In May 1904 State Railroad Commission 
granted permission to make a new mtge. for $100,000 for improvements. 

In May 1910 Pub. Service Comm. granted authority to make a mtge.for 
$750,000 and to issue thereunder $233,800 for additions, improvements <&c., 
and $425,000 to refund the 3 Issues of bonds outstanding below. V.90, p.1425. 
In 1911 Pub. Serv. Comm. granted authority to issue $83,500 additional 
ist & ref. bonds for impts., &c. V. 92, p. 1566. Up to Jan. 1914 only 
$31,000 of these had been issued. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 


OGG. DEPEIEEe GUKkinteka wien  seasece De: énsastenpe 

Pf, $175,000 6% n-cum ($25). -... -..---.. Ty «ct edgeiuns 

First and refunding mortgage.) 1910 5 J-J 264,000 July 1 1960 
IOP ee- abibnbibanoaws tfjUnion Trust Co., Albany, trustee. 

Newb Elec ist M ($250,000), 1894 5g M-N 250,000 May 1 1944 
gold ($500), not red_._.tfJInt. at Knick. Tr. Co., Trustee, N. Y. vs A 

Walden & Orange Lake ist) 1895 5¢J-D 100,000 June 11945 


mtge, gold, guar 7: ..tfjInt. at Hamilton Trust Co., Brooklyn. 
Newb & Orange e ist) 1894 5¢J-J 75,000 July 1 1944 

M, g ($500), gu_c* tf/Int. at Knick. Tr. Co., Trustee, N. Y. City. 
New mort, $100,000, gold _tf 1904 5 =< See text. Apr 1 1924 

ROAD.—Owns 18.95 miles of track, 4 Fay We ig and 10 other cars. 

OFFICERS.—Pres., B. B. Odell Jr.; V.-P., A. L. J. Miller; Treas., H. B, 
Odell; Sec., W. G. Taggart; Gen. Mgr., Frederick S. Berry.—V. 83, p. 688. 
V.90, p. 1425; V. 92, p. 1566. 


NEWPORT, BR. I. 

NEWPORT & PROVIDENCE RY. CO.—Trolley. 

ORGANIZATION .—Incorporated in 1892. 

STOCK AND BONDS— Date. 

Sommon, $300,000 ($100)__.. __.. 

Pref. $150,000 ($100) non-cum. _.-- 150,000 

ist mtge. $300,000 egies || 1912 5¢eJ-J 300,000 July 1 1932 
subject to call at par_c_cpt\|Int. at Augusta (Me.) Trust Co., trustee. 

EARNINGS.—For year ending June 30 1913, gross, $76,587; net, $23,- 
998; int. & taxes, $16,792; surplus, $7,206. 

HOAD.—Operates 14 miles of track from Newport to Bristol Ferry, 
where connection is made by ferry to Providence; 70 and 90-lb. T and 
girder rail. 12 cars. 

OFFICERS.—Pres., Edward A. Brown, Newport; Sec., Clark Burdick; 

9s, See. Macomber, Augusta, Me.; Supt., Geo. M. Towle, Newport. 





Interest. Coens. Maturtty. 
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‘ NEWTOWN, PA. 
BUCKS abet 
ICKS COUNTY LoNTFRURBAN I RY.—A_ trolley 


control the -y Jersey & 
Pasuiveue Traction Co. See under ‘ yg BT Ber Fal 


ORGANIZATION .—Incorp. = 1913 in ~ Folly as a consolidation 
of the Bucks Dounty Blectels yer New Hope & lgmbertesie St. 
Ry., Yardley Morrisville h Trenton St. Ry. and Newton & sentiy 

Operates Bucks eaey Elec. Co. The entire eye stock 0! 


merged companies has exchanged for stock of this company, except 18 
shares Bucks County Elec. Ry. and 40 shares Trenton N. & Lam. St. 
Ry. V. 96, p. 1555. 

STOCK es re Date. Interest. Outstanding. Maturity. 
Common, $1,000 URIs naeefalivry meta eee 
Bucks Co iy ist M 300, 000} i908 5g M-N 500,000 Nov 1 1937 

($1,000), red 105 & int_c*tf}Int. at -. Trust Co., P Trustee. 
Trent N H &Li ist $400,000tf 1904 5 Preyer 1934 


Yard Mae s T 1st M,; $100, 000ntf1900 6% 100,000 1930 
57 tak INGS.— For 8 mos. ending Dec. 31 1913, gross, $146,131; net, 

ROAD .—Operates 48.09 miles extending from Trenton City Bridge in 
Morrisville through Yardley, Pa., to New Hope, Pa., and 4 oe 


N. J., to Newtown; also from Bristol to Doylestown via Newto Leases 
.2 mile in Doylestown and has qwackape rights over Trenton “City peice 
N eae Re on in Trenton to Terminal a 
and Hanover. auge, 5 ft. 2 ee 


arren 
OFFICERS.—Pres., Sydney L. A t; V-P. & som, ar Gaylord 
Thompson; Sec. & Treas., Walter T 1. Bilyen. —V. 96, p. 


NIAGARA FALLS, N. Y. 


NIAGARA GORGE RY.—Electric. 

ORGANIZATION cy tneeapareind in New York June 3 1990 as successor 
to the N’ priaanre Falls & Lewiston, sold at receiver's sale May 8 1899. Ex- 
tends Caan Be Lewisto: e bank of the Niagara Ri 
to the Olas of N. 
trols the fran 





to d Islan 
oungstown Frontier RR. and owns $57, 400 oz its stocks col bonds. 


STOCK AND Bhp Date. , Interest. Ou OO Maturity. 
mortgage ,000) 1907 5¢J-D  — ‘949,000 June 1 1927 
($1,000) gold__..._._- rjInt. at Comnmenwealit Tr. Co., Buffalo, Tr 

Bonds .— $51,000 eer are in treasury. 

ROAD .—Owns 15. $ miles of track from Niagara Falls to Lewiston and 
leases Lewiston & Youngstown Frontier Ry., 8.7 miles; total operated, 
24.6 miles. Also has trackage rights over 1 mile of double track ofInter- 
national Ry.in Niagara. 42 passenger cars, 4 service.cars and 1 snow plow. 

S3.—For fiscal yest ending June 30 1913, gross, $159. i net, 
$75,931; other inc., $7,816; int. & taxes, $53,430; surplus, 330, 
on. ee -—Pres., Jos. T. Jones; V.-P. & Gen. Megr., aa 1. Jones. 
& Treas., R. * Powers; Aud., E. H. Buddenhagen, all of Buffalo; 
Sonam offices, Niagara Falls, N. Y oon. OA, p. 868. 


(1) Lewiston & Youngstown Frontier Ry. 
f ORGANIZATION —Chartered Aug. 1895. Owns from Lewiston to 
Yo wn and Ft. Niagara, 8.5 m.; sidings and switches, 2 m.; total, 8.7m 

Is leased by the Niagara Gorge 'RR., which also owns. $57. 400 of its 
stock and bonds. 

pe TOCK AND BON DS—. Date. .. Interest. Outstanding. — Maturity. 
| aE OER CSSA, =— «RR UR a ae 
150,000 me 1 1926 
, Buff.,Tr. 


mortgage 50,000 1896 ‘6¢J-D 
($1,000) gol alo L., T.& 8. D.% 


*\Int. at B 








NORTH ATTLEBOROUGH, MASS. 


FINTER-STATE CONSOLIDATED STREET RY. 


ANIZATIGNN.—Urganized as successor in Massachusettsto the 
inter-state Consolidated of Rhode Is‘and. Has permission to carry freight. 


8 oar Gnore in Date. {Interest. OMe an 5 Tt Div. 
Current Habiiies Jno, 30 i013 aoe <cortvorts EE ee 

—First div., 11%, 2 years, paid April 1g Ae in 1905 
Pen 1906, Toe 0" 5%; in wide 1912, a. 40;; in 1913, 5% + sa tae 


are — Owns 24.10 miles of trolley track and 1.79 miles sidings, &c., 
from Rhode Island State line to North Attleborough and Plainville, Mass., 
Hebronville, Dodgeville and Attleborough. Total operated, 25.89 miles. “a 

EARN.iinnus.—For year ending June 30 1913, gross, $195,345; net, $43,- 
180; fixed charges, $24,833; divs., $13,750; surplus, >. 5S... wee 
OFFICERS.—Pres., J. T. Hope. > Spring tien: ¥ --P. and Gen. Mer. 7 

C. Page, Wo Mass. bs Og? Springfield, 6 Mo 
Treas., L. Candee, S ringfield, thes - Olerk, F. P. Mcintyre, Aud., 
Jamison.—V. 73, D. B36. 





NORTHAMPTON, MASS. 


NORTHA’ @TON STREET RAILWAY.—A trolley road. 
ORGANIZATION .—Chartered Feb. 26 1873.. On Jan. 71911 Mass. RR. 
Comm. auth. companys issue $300, 000 additional stock, of which $200,000 
was used to pay off $200,000 Sones that matured June 1 1910. V.92,p. 323. 
Fares.—In May 1910 Mass. Comm., having dentes in Feb. 1909 
that the increase in the unit of fare +h. 5 cents to 6 cents was unreasonable 
and excessive (V. 87, p. 1605; V. 88, p. 625), approved an increase in cash 
fares between Northampton and East ampton to 10 cents, and the discon- 
tinuance of sale of ticket books between Northampton and ‘Williamsburg. 
On June 24 1913 the Mass RR. Comm. auth. ti 150,000 additional stock. 


V. 96, Dp. 554. 
- STOCK, BONDS, So A. | Date. Interest. Outstanding. Divs., &c. 
-O $850,000 Apr.’14,2% 


Stock. $850, 0008 (par re 
Loans and bills payable he 11914 60,00 
®; in 1903, 8%; in 1904, 6%; 


Dividends.—1901, 8%; in 1902, 8% in 1008, 

100 Jane 245 4 ts 8 5470; in 1006 3 16%) An See hace in 1908, 6%; in 
‘oa c Zo; in and 1912, 5 I 

ril, 234%; Octe, 3%. In 1014, Apr, 2 %- In 1913, 


oan ROAD. “owns hy a putes Ca ee “including extension to Holyoke 
0! tH) ction to East 

enger cars, 3 snow-plows, and 88 electric m — — = 

ANNUAL REPORT.—For geet ending June 30: 


1913. 1912. 
$210,588 bear 788 | Dividends $38,500 $35,000 
send capeene ser Balance, surplus. 
Int., taxes, &c... 25, 543 


17° y+ 2,104 2,384 
OFFICERS -—Pres., M. Tyler, Northampton; Treas., H. J. Cam 
bell, Northampton; Gen. ie, : Pellissier, Holyoke; Su t., Edwin 
Clark, Northampton.—V. 86, Dp. wit V. 87, r+ 1605, 1664; . 88, Dp. 1500; 
40. 


V. 89, p. 42; V. 92, p. 322; V. 96, p. 554, 18 


—— 


NORWALK, OHIO. 


SANDUSKY NORWALK & MANSFIELD ELEC. RY.—A trolley road. 
Receivership.—On Nov. 15 1912 C. G. Taylor was appointed receiver for 
the comre:y smu che controlled Plymouth & Shelby Traction Co., to suc- 
ceed C. B. Brooks (Treas. of the company), Geo. B. Dusinberre and Wilbur 
Hots who had been appointed receivers on Jan. 4 1912. 
he road, it is expected, will be sold about Aug. 1 1914. 
ORGANIZATION .—Private right of way except in cities, where fran- 
chises run 25 years from 1904. cane 
STOCK AND BONDS— Date. 
Dosamon $360 


1913. 1912. 





Interest. 


Outstanding. 


Maturity. 


Ashawa 


Bonds Pe on any int. day on 90 days’ notice at™110°and int. 
Sinking fund $5,000 per annum June 1 1909 to 1913 inclusive;,1914:to 1918. 
ee $10, 000; 1919 to 1923, inclusive, $20,000. 


i to tes 31 miles of track from Norwalk{through towns of 
Noa Peirtis Steuben, New Haven and Pl out. peoughelby,, where 
connection is made with the suburban lines of ; also a;2%-mile 
extension to Chicago Junction. Standard gauge, TOD, 7 ah a 

gi a ad ag -—Receiver, C. G. Taylor; Pres., ———— “V.-P.° 
A. Stentz: Sec., Chas. Suhr; Treas., C. B. iia Gen. Me. 8. 8 
Burteficla —V. 88, p. 159; V. 91, p. 1631; V. 94, Pp. 69. 


NORWICH, CONN. 


NORWICH & WESTERLY TRACTION CO. 

In Dec. 1912 the es pg Phreane A St. Ry. and the Westerly & Connecti- 
cut Ry. were purchased in the interest of the Norwich & Westerly Traction 
and have bean merged in the same. 

ORGANIZATION .—Incorp. in Connecticut on July 28 1911 as successor 
to the Norwich & Westerly Ry., sold at foreclosure. In 1912 ot. 
the entire com. stock of the Groton & Stonington St. Ry. V. 95, 361. 
ng a Ashaway & Westerly (stock auth., $100, 000: issued, "$50. 000; 
par, . 








STOCK ASD. BOMDe. — Date. Interest. Outstanding. Maturity. 
ek cee, denen SRE Badcaccace 
First ; preferred , Se, EES ON ae ome ERR eat 
Second preferred Fa Pee eee EE or onthe 
1st ae th $2,500,000_____- tf 1912 5 M-N 1,200,000 1932 
Pawcatuck Val $50,000 1907 5 ¢ M-N 50,000 June 1 1927 


Int. at Union Tr. Co., Providence, trustee. 
1939 


are 
($500) red 105 in 1912__t } 
Leased line securities— 
& West. 1st M $30,- 
000 g($500) red aft.5 yrsctf 


M-N 6,000 
Wash. Trask Co., Weeteriy.’ trustee. 


EARNINGS.—For year en June 30 1913 (incl. Groton & Stonington 
St. Ry. and leased lines), gross, $266,606; net, $107,272; int., taxes, rents 
of leased lines, &c., $79,185; ie; curpien: $28,087. 

ROAD.—Owns 34.78 miles of track, incl. 


sid'ngs, from Norwich 7 


Conn., via be Mg pon Hallville, Shewville, North Stonington an 
won . I., and Watch Hill, pon A an extension to 

reesie des Private fe riglit-of-way except through Leases 28.62 
miles, between bebe x y an Ashaway ood a between Westerly 


roton. 70- ae T rails. 7 Passenger t and 4 other cars. 
and Groves RS.—Pres., R. W. Perkins; ‘p> . Locke; Sec. & Treas., 
A. E. Sherman; Gen. Mer., 8. Anderson.—V’. $3. D. 470; V. 95, p. 361. 
(1) Groton & Stonington Street Ry.—A trolley road. 
ORGANIZATION.—Incorporated in Connecticut on Aug. 17 1903. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
pommoe, $400,000 ($100) _...All owned by Norwich . ooo % Traction 


4 /; Ce tebe Deis cues gseenne 000 «See ext. 
lst wy 5,000, gold) 1904 52aJ-J 475,000 July 1 1924 
CT sbctcngcgdanneed cj Interest at OS ternational Trust Co., Boston 
Bonds.—No s. ay but bone 8 are subject to call at aay time at 120 and 


interest. Treasurer of State of Connecticu 
Dividends —oa pref. in 1906, 744%; 1907 to Tht (incl.), 6%. On 
ry ee * Re nih and 14%: 1909, none; in 1910, 3%: in 1911, 


2 
bain RNI Nas Foon = in earnings of Norwich & Westerly Traction 
0., above. 
ROAD.—Owns 23.555 miles of track from Groton, through Noank, 
West bag Mystic (extension to Old Mystic), Stonington and Pawcatuck, 
to Westerly, R.I. Connects by f with New London. Standard gauge, 
70-lb. T rail. 18 passenger and 4 other cars. 
OFFICE RS.—Pres., R. W. Perkins; V.-P., A. E. Locke Sec. & Treas.. 
A. E. Sherman.—V. 95, p. 361. 


—_ 


OAKLAND CAL. 


SAN FRANCISCO-OAKLAND TERMINAL RYS. 
ORGANIZATION.—lIncorp. in California on March 21 1912. 
solidated the following (V. 94, p. 912): 

t Shore & Suburban Ry. 


Oakland Traction Co. Eas 
San Fran. Oak. & S. J. Cons. Ry. California Railwa 4 

The San Fran.-Oak. Term. Rys. assumed the total bonded debt of the 
merged companies. 

On Jan. 21 1911 both the Sacramento Short Line and San Jose Short 
Line were incorp. in California in the interest of the San Fran.-Oakland 
Term. Rys. System, the former with $10,000,000 stock ($4,000,000 of which Is 
pref.) and the latter with $8. Bee, 000 ($100) stock, one-half of which is 6% 

. (after Dec. 1916) 
street way lines of and connects Oakland, Berkley, 
Alameda, Richmond, a, pueey ville. Piedmont, Albany, San Lorenzo, San 
Leandro and Hayward .. Also connects Oakland, Berkeley, Emeryville, 
2 - ae and Al y with San Francisco b y electric train and ferry ser- 
vice 
New Bonds.—On Apr. 7 1914 shareholders authorized , subject to the 
338°000. of the California —— RR. Comm., an issue of not snoceting 
000,000 ist & ref. + 5s. It is understood that $20,000,000 wi 
sot aside for refunding the old bonds, the remainder for extensions, &c. 








Has con. 


v os 246. 

STOCK — Div. Per. Outstanding. 
ne es cee euetanea ama dices we $15,125,000 
Class A pref. ($100) 6% cum..............-.-. Q-M. 21 12,050,000 
ts Se ont nc acceesccsecesesssases s0danede ‘000,000 

BONDS.— Date. Interest. Outstanding. Maturity: 

Oakland Traction Co.— 
oe. Trac. Co. con.) 1907 J-J18 $3,177,000 ag ae 1935 

s °9 ee ,000, 000, Int. at we , Fargo- Nevada Nat. oa 

a “tund ($1,00 a n Tr. Co., San Fran., es stee. 

Gen. consolidated m » Oak) 1905 7. | 2.134,000 Jan. 2 1933 
Consol., 7 #700, 000} Int. rR, We & Co, 3 Bank, N. Y. & 
id ($1 : Se c) San Fran Onion .Co., , Trustee 

Oa = Trae equip $250, 000 1911 6J-J win 8,0 | miso text 
(sec by 60 P-A-Y-E cars) -- a ist feast .Co.,San £ A 


ist cons. %. (See text)... 1,231, 600. July 1 1932 
O Co 


d m.,>Union Trnat’ Co., San Franci sco, Trustee. 
£.. & f AO) a init: th oubadad e 
st co’ f. M. R nn. -J 1 on 000 y -& 4 ae 
$3.0 000. {600 sed oour, 000), F-28 “ee eentite Je rust Co 
ist t mitge. Oakl ; Moe +» San 121,000 July 7 To18 
000, and G. fas not Int. at We - & Co.,” Bank, N.Y. and 
coh. in naktivaie a San Fran., Cal. Safe Tr. Co., Trust. 
Oak. San Lean. & H a. 1892 6 g M- 250,000 Mar. 1 1922 
. $250, 000 (81 1000) iin ina Int. at Wells Fargo & Co. Bank, N. Y.&S. F. 
25 “Ave El. lst mort., bag 6¢@M-S15 250,000 Mar. 1 1923 
gold ($1,060) 3350, 000. - -,{ Int. at Wells Fargo & . Bank, N.Y.& S.F. 
Alameda Oak Park & Pied E 1893 6g J-J is, 000 Jan 1 1923 


Ry istMg $250, de 
San Francisco Oakland & San Jose Consolidated Ry.— 
General consolidated mort-{ 1908 5g M-N 19 $1, 587,000 May 19 1938 
gage. $7,500,000 ($1,000) ;{ Union Trust Co., San Francisco, Trustee. 
gold c*| Interest at office of co., Oakland, or Wells- 
arg Nevada Nat. Bank, San Francisco. 
5¢J-J 1,587,000 Jan 2 1933 
San Fran O & S J Ry ist 
mortgage, $3,000,000 ($1,- 
000), s f, gold c° 


1903 2 
Int. at Wells-Fargo- Nevada Nat. Bank in 
Francisco and W - & Bank ia 
Y. Union Trust = San Francisco, 
Trustee, 


6 J-J 1,500,000 Jan 2 1933 
at ells-Fargo-Nevada Nat. Bank, 
Francisco, or at company’s office. 

Union Trust Co., San Francisco, Trustee, 
East Shore & Suburban Ry.— 


ist mtge $750,000 gold s f} 1905 SgJ-J 665,000 July 1 1940 
($1,000) sub to call 110 &int{Mercantile Trust Co., San Fran., trustee 


Stock.—Total of com. and Class A pref. stocks are the same in amount 


eee ee eee 


190 
San Fran O & SJ Ry 2d mtge| Int. 
$1,500,000,¢($1,000),s sed, 





1904 5 J-D 600,000 June 1 1924 
Int.atSecuritySav.Bk.&Tr. Co. :Toledo,Trus. 





respectively as the combined total issue of com. and pref. stocks of the 
merged companies. - Class B pref. was issued to East Shore & Sub. stock- 














MAY, 1914.| ELECTRIC 


RAILWAYS 91 








holders, that company having no pref stock, and Is offset by addition of 
physical properties of San Jose Short Line and Sac. Short Line and dock 
property in own as the Key Route Basin. 
Trac. Co.—Of the $12, _ 000 bonds of 1907, $6,865,000 are re- 
served for prior liens. A sinking fund began in 1907 which will retire about 
$7. 000, = ‘bonds by 1932. ort the $7,000,000 Oakland Trac. consolidated 
4,846,000 are reserved to retire: , peor liens. $20,000 have been 
. A sinking fund began in 1906 which will retire $6,000,000 bonds 
of oy duly 11928. See V.81, p. 668. The auth. amount of Ist consol. mtge 
1902 of Oakland Transit Consolidated was originally $6,500,000, bu 
areholders voted on June 17 1904 to cancel $1,654,000 previously re- 
cueee for extensions and improvements. V. 78. p. 2385. f the remain- 
ing bonds auth. $3,495,000 are reserved for prior ilens and $120,000 have 
been canceled by sink. fd. A sinking fund for these bonds commenced in 
1903 and ranges from $10,000 to $250,000 per year, which will retire at 
chased 34,000,000 bonds. Bonds not subject y & call, but may be pur- 
‘or sinking fund in open market. See V. 75, p. 135. Of the $5,- 
000,000 first consols Oakland Transit, $1,400, 000 Bs reserved to retire 
underlying liens at grey $5,000 have been retired. A sinki Jund 
commenced on these bonds in 1912, which = retire or a ovide for $2,000,- 
000 of the bonds on or before maturity. Interest on both consol. mtges. 
is payable at Wells, Fargo & Co. Bank in New York or Weils, Fargo Nevada 
Nat. Bank, San Francisco. 


Doth the Oakland San Leandro & Hay. Elec. Ry. and the 23d Ave. Elec. 
Ry. mortgages have sinking fund commencing ten years after date and 
increasing from 2% yearly (of total bonds outstanding) for the first five years 
to 8% for last five years. The bonds are not subject ~ call before maturity 

Equipment notes mature $31,000 annually on Jan. 2 1912 to 1918, incl.; 


$33.009, 1919. $62.000 have been retired. 

San Francisco Oakland San Jose Consolidated ™ -—$4 500,000 consol. 
mtge. bonds are reserved to retire prior liens. A sink fund on these 
bonds begins i915 to 1917, installments totaling $4,345,000. 
int. date at 102% andint. A sinking fund on the San Fra: 
Jose Railway 1st 5s is provided whi weit retire bonds as follows: In 1915 
and 1916, $25,000 pee in 1917 and 1918, $35,000; in 1919 and 1920, 
$50,000; % 1921 and 1922 , $75,000; in 1923, "$90, 000; in 1924 and 1925, 
$100, 000; in 1926 ,$115 000; in 1927 and 1928, $125; 000; R, i awe 1931 
and 1932, $150, 000. nds cannot be 
The follo amounts are payable annually to a suintae aa As oY the Se — 
Francisco O d & San Railway 2d mtge. bonds: 1915, $10,000; 
1916, $15,0uU; 1¥17, $Z2U,00U; ivio, $Z20,UUU; luis, ddu,UUU; lvzu, $35,000; 
1921, $40,000; 1922, $45,000; 1923 to i925, inclusive, $50,000; 1926 and 
1927, $60,000; 1928 to 1932, Inclusive, $75,000. These bonds are noi 


aublect to‘call. 
East Shore & Sub. mtge. is a closed mtge. Sinking fund, 1%% yoy on 


all bonds outstanding expected to retire entire A ag V. 94, p. 
Balance Sheet December 31 1 
Acme ($49,674 ,238)— Ciabilitves ( 9,674 meee 7 
Properties, franch Common stock .......-- 125,000 
inv. and -will __.-$47, 280,261 | Preferred (6% cum.)__-- 13'0s0 900 
Secure. of other corp'ns_- 546 ,530| Bonded debt___.......- 16,716,000 
account. -_- 360. 163 | Coll. tr. notes(Oakl.Rys) 2,500,000 
8 ia. — ene i ah as de 933 ,364 | Sun itors (net)-_. 117,783 
Curren da ainda 280.284 Current liabilities _..__- 809,086 
RUA nich indie aes a oe 309,337 | Accrued interest & taxes. 404,750 
Belaesad charges, &c_--.-. 63,740 Defer. cred. to prof. & loss ‘ 
Balance, surplus... .--. 929,181 
EARNINGS.—Of combined properties: 
Period— Gross. Net. eductions. Surplus. 
6 mos. end. Dec. 31 1913... - ee Wt $939,200 $565,151 $374,049 


Year end. June 30 1913___._. 676,876 1,814,445 1,223,084 591,361 


Year end. June 30 1912_____-_ 4776 873 1 ‘884, 061 1,126,661 757,400 

Fare passengers carried. ib13, 77 O72, 203 

ROAD.—Operates 258.77 miles (all tracks) of electric railways. Has 411 
pass. cars, 1 combination car, 2 electric locomotives, 14 t cars, 49 
service cars, 2 wrecking cars, 1 wrecking crane and 5 ferryboats. et 

OFFICERS = Pres. W. A. Bissell; V.-Ps., W. R. Alb e and F. B. 
yaaa Sec. & Asst. Treas. Robert Morrison ~ , Kirke Lathrop; 
Aud., B. W. Fernald.—V. 94, p. 912, 1120; V. 5, pot 545. 619; V. 96, p. 
1298, * 30. Vv. cas p. 118, 522, 1116, 1358, 182d, st} 9; WS p. 306, 611, 
764, 913, 1246 ites 


OAKLAND. ANTIOCH & Rg ag RY. 
- a 2 eee Soe ah are wagered 
r) e property. 
oman LATOR —Incorp Calif . April 1911. 
Oakland & Antioch i=. 6 miles between the 
—_ Valley RR. (10 es ween Walnut Creek 
osta County) under construction.) 
the issue of $1,000,000 addi 
bonds (not incl. in amou it reported outst. below). Vv. 97 
T1808. D1 839. On Aug. 20 1913 Caly RR. Comm. auth. a further 
e of $500,000 ist M. bonds (not incl. in aye | outst. below). 
Assessments.—On Aug. 5 1913 the directors levied an assessment (No. 1) 
of $5 a = on the outstanding capital stock, payable oe sae 11 1913, the 
be used for is ed equipment. V.97,p. 176,444, ‘596. 
e Gakland. & Antioch Ry., a 5 een called an assessment of $10 a 
gare on its 35,000 shares outstan ‘ Pr which the Oakland Antioch & 
Eastern owns 34,450 shares. Vv. 97 pf 44. On Jan. 16 1914 an assess- 
ment (No. oo of 5¢ per share was levied on the $10,000,000 stock of the 
Oakland tern Ry. and one of $8 per share on the $3,500,000 
stock of the subsi Oakland & Antioch Ry. ese assessments were 
pve on or before Feb. 19 and Feb. 20 1914. The 2 fase of $1,000,000 
ds offered in Aug. 1913 was withdrawn, as there was only $540, 000 sub- 
scribed for and the needs of the system were financed by eo assessments 
and iy A an issue of $700,000 convertible gold notes. V. 98, p. 763, 611. 
ne 3 1913 acquired control of the Nevada County itertew-Genee RR. 
) for, it is stated, $500,000. EB ity Ta nee pe My Soe This eee 
ol “yey 4. extension of the 0O.A.&E arysville to Co ° 
On June 20 1913 the Cal. RR. Comm. BPR Ay the Nevada County Co. 
to issue $500, 000 5% bonds to standard-gauge the road from Colfax to 


erate C 
~ ae voted March 3 1913 on increasing the funded debt from 
$0) cas 000 to $5,700,000 by the issuing of $700,000 conv. gold notes secured 
by nse t. ofa portion of the bonds heretofore issued. V. 98, p. 156, 237. 
® CO has made a traffic agreement with the Atchison Topeka & 


have been 
Controls 


y 
Santa Fe F under which the latter company will ento and 
pointe beyond. V. 98, p. 1070 and 1072. ee “4 
STOCK AND onus Date. Maturity. 


Interest. pyre 

Stock so8. we a a a SU Eas nacoecee 

000,000 gold) 1911 5 g A-O 2. 0, 000 Oct 1 1941 
fund_.__c}I Int. at Union Trust Co., San Fran., trustee. 


Ant ist $2,000,000) 1910 5 g J-J 2 $600.0 000 July 1 1940 

gold ($1,000) sinking fund_{Int. at Ang — Tr Co., San Fr.,trustee. 

San Ramon Val Rs ad $250,- ~ 1—- 6g M-S 000 Mch 1 1942 

000 gold ($1 000)________ Int. at Union Trust Co.. San trustee. 
Conv gold ps Fig O 3 700. 000... 1913 6% 700,000 4 years 

—Oak. Ant. & East. ist M. bonds are subj. to call at 110 and int. 


int. day . fd. commencing Feb. 1 1918, as follows: 1918-27, incl., 
3,000 yearly; 19 ivf 8-37, $75,000 yearly; 1938-41, $160,000 yearly. O 
ds are callable at 110 and int. Sinking fund beginning 
bend T 1916, as iloees 1916-25, $15,000 you; 1926-35, $35,000 yearly: 
oe $75, 000 y rah San Kamon Val ey sinking fund: 1918-27, $1,875 
na y; 927-37, $4,375; 1937-42, $9,375 yearly. The $700,000 converti- 
le ~ ae redeemable the first year at 10044; second year at collate — 
the third and fourth years at 100. They are secured by bonds as collatera 


ROAD .—Total 104 miles in operation. The Sacramento Valle 
which will be operated by the Oakland Antioch & Eastern, is practica 5, ae com- 
By dul to Dixon, a distance of 10 miles, and is expected. to be in operation 
| au 1914. The road is to be extended to Woodland and Red Bluffs, 


capecnad. —Pres., Walter srastem: V.-Ps .S.L. Haphtaly and fi. ©. 
reeden; Sec., Treas. & Gen. Mer., H. A. Mitchell.—V. 92 a * 96. 
- 1157, 1630, 1773, 1839; V. 97, p. Lis, 176, 237, 596, 1824; 98 156, 
37, 611, 763, 1072. 





OIL OITY, PA. 
CITIZENS TRACTION CO,—A trolley road. 
In 1912 control of road was purchased by a 


bankers’ tag ee which 
making considerable extens. and impts. to ivanla May 23°18 usiness. 
ORGANIZATION. one’ Light & Po in Ppeanayivania Ma 

and‘operates the[Citizens’ L 


3 1902. Owns 


& Power Co. (capital $75, » the Monarch 








Park Hotel Co. ( 


ractically an amusement park with 60 acres of ground) 
the Big Rock Bridge 


Co. and the Reno Bridge Co. 


STOCK AND SONDS— Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($50)...- ---. ----.-- $1,000,000 No div. 
Preferred $i, SD TOON Sue eekiewe 1,000,000 Jan Pa 2% 

1912 5 A-O 1,213,000 Apr 194 


First mtge $2,500, 000 golt} 
($1,000) sinking fund .c* tf{Pa.Co.for Ins.on L. & G. A., Phila., Trustee 
Bonds .—The lay ee  F $1,287,000 bonds are reserved for additions and 

extensions under careful guarded restrictions. Red. at 105 and int., in 


pt edi “y after April 1 1917, or in part for sink. fd. on or : om ~_ A, 1918, 
Sinki of 1% per ann. becomes operative July 1 1918. rove- 
ee aa ae of 1% per ann. operative on Jan. 1 eas. See. . 04, 
p. 1118, 697. nterest at office of trustee. 


Dividends.—First div. on pref.—244%—was paid Jan. 2 1913; July, 
1913, 2% In 1914, Jan., 2%. 

EARNINGS.—For 12 mos. ending June 30 1913 (incl. rs maf Lt. 
Power Co.), gross, $334,399; net, $115,282; fixed chges. (incl. RoI 
$66,146; sur., $49,136. For year end; eure. 30 1912, —. $ 06,890; net, 
after taxes, $102, 899; fixed charges, $4 2; surplus, $ ,057. 

ROAD.—Operates 34.76 miles of fig connecting Lene and Oll City 

two routes (on elther side of the Allegheny) and reaching the borouchs 

of F het ptm and Siverly. 65-Ib. and 70-Ib. T rail and 85-lb. girder rail. 

9 passenger cars; 11 service cars and 2 snow sweepers. The controlled 

Chtiosad Light & Power Co. furnishes electric light and power for Oll City 
and vicinity. 

OFFICERS.—Pres., Joseph Seep, Titusvilie; V. -P., J.C. Brown; Sec., 
John E. Zimmermann; Treas., B. ‘W. Frazier Jr. Oper Megrs., ‘Day & 
Zimmermann, Phila., Pa.—V. 92, Pp. 1563; V. 94, D. 697" 1118, 1316. 


Oo OMA OITY, OKLA. 
OKLAHOMA RAILWAY CO.—A trolley road. 
The same interests control the Guthrie Street Ry. system of 7 miles. 
ORGANIZATION.—Inco rated In Oklahoma on June 15 1904 apd 





she name of oma y. a n Sept. 21 1907 name to 
Ok'’ahoma Ry. on yo ee | charter powers so as to constitute both an 
arban and interurban road and Increasing stock from $1,000,000 to $3,000 ,- 
000. On Apr. 1 1911 purchased Oklahoma City & Suburban Ry. and on 
Aug. 1 19 urchased El Reno Interurban . and the city lines and 

1 Reno. The Oklahoma ~ owns all the $600,000 outstand- 
ing bonds of the El Interurban and has de 


on Jan. 3 
t 4; o franchise expires 1933. 
pril 1913 ~ Norman Interurban Ry. was momrpaented with $150,000 
capital, to d the Oklahoma Railway Co.'s interurban line from Moore 
to Norman, and this was in Sept. 1913, about half completed. 

3 stockholders were to vote on increas g the bonded debt 


On to; 12 1913 
by $1. 2 eas to refund present floating debt and for construction, &c. 
—* ° 


STOCK AND er oe Date. 


roperty 


Interest. onan - Maturtty. 


Gousmnes DSU Eee CEEeOl as sone <nsence 8 Uo, ae 
Pref $5.000,000($100) 5% Sl. dune eaeebte rtf 900 Jan'12, 7 r+ 
First and refundi tee.) 1908 5¢J-J 370,00 a 1 
$3,000,000 ($1,000 000) g...c*jInt. at Safe Mad & Tr. Co., oR ng 
id 51,0008" wessewet,* Tat, at Mistisel pl Val as 36,000 Ja, “haats. 
DE GOCE skccaduade c*}Int. a ey - 
8 Trustee, or Harris arris Tr. & Sav. ig wae 
Okla Log Term first mtge apes 5% $3-D 400,000 Dec 915 
guar as to int_.......... cfInt. at Miss. Vall. Trust Co, St. rouls, ay 
7“. mege notes $300, 000 1912 6 300, 000 April i 4 
AM ccacuniiaocmbeaes Int. at Mys. Valley Trust Co., St. uis, Tr 
Collateral trust notes......-- 1911 6% JI-J 450, 060 sie i 1 _ 


Bonds.—Of the ist & ref. bonds of 1911, $370,000 are reserv 
a - bonds; re bonds can be issued at not exceeding 7 ling 80% of 
ons, enlargements and additions under certain lo 
Sub) te "call at 105 and int. on Jan. 1 1921 or any int. date thereafter. 
Nos. f., but bonds have a renewal d of 2% per ann. of 
ref. mtge. of 1908 is limited under the terms of the 
ist & ref. mtge. of 1911 to $2, },000, of which $2,130,000 are d as 
additional security for Ist & ref. 5s of 1911 and $370,000 are out. Mtge. 
be called aft. lei? on 90 days’ notice at 110 & int. Nos.f. 
Oklahoma Elec. Term. bonds are subject to call on any int. day + 102% 
and int. on 60 days’ notice. They are guar. as to int. by Oklahoma Ry. Co 


bonds out. 


V. 93, p. 796. unior mtge. notes are red. on an y int. date at 101% and 
int. on 30 days’ notice. Coll. trust notes of 1911 were extended for 3 years 


Dividends.—On_pref., 1st —ts oe Jan. 1909 and 14% quar. 
since to and incl. “yan. 1912. None since. 

EARNINGS.—For int ending June s tt a A , $650,459; net, $250,- 
891; other income, $3,371; int. & taxes lus, $20 ‘799. Rev. 
pass. carried in 1913, 10,277,334, wake y i “toi 914 in 1912. 

ROAD. rg a 103.554 miles of track in El = ae. ae ag 4 

interurban line to El Reno ay tion Dec. 

1911, and a iient to Moore. Standard fanse: 65. 6 70 iat 100-Ib. rails. 93 
oe ae 21 freight and other cars; 2 1 steam locomotive. Is 
~ Ke an extension to Guthrie, of which 15 A. to Edmond is completed, 


and was p in operation May 28 1911. 

ore —te Anton H. pag V.-P., RE Bd Banh? V.-P. & 
Gen. a Knox; Sec., ee iS M. Brauer; 
Gen offices, yh. City ov 5 iy p. 323, 1033. ‘itto: - 97, p. 521. 


OLEAN, N. Y. 
WESTERN NEW YORK & PENNSYLVANIA TRACTION CO.—A 
trolley > 








ORGANIZATION .—Incorporated in New York and Ivania on 
Nov. 17 1906, and is a consolidation of the Olean Street Ry. Ay Pw 


City RR., the latter — A Y.-B oF on of the Olean Rock wit 
tora Ry Bradford S BR ae Gone ———. Owns entire 





stock rg shinglonouse St. Aang Seuatan on private right-of-way. 
pt ay ang ,  saaemaeel perpetual, except in noite Mot Bradford, where rights 
exp 

On April 15 1910 up-State Pub. Serv. Com. authorized company to in- 
crease from $2, 000 to $2,600,000 and classify shares as below. 
See V. 90, p. 1103. $500, 000 ref. bonds were exchanged for “3500, 000 
new ist p stock. 

STOCK AND La epee — Date. Interest. Outstanding. Maturity. 
Common $1,000,000 ($100)... .... 8 -....-. GLE. ssececessos 
ist res (6% cum) B00 800 hone 

i cdesinien th etn areata nite haw 'es a J-J 600,000 Jan 14, 3% 
2d f (5% n-c), $1,000, 

PRE nAbeiitnens emiineuns «ans.  gevapee 1,000,000 No div. yet 

1906 J-J 2, 206, 000 July 1 1957 


First and ref sate $5,000, ert) 
a... gold gi. ,000 *t 


PP RAIS ffInt. at nee table Trust Co., N. Y., Trustee. 
reet Ry 9) 1899 5 ¢ M-N 164,000 000 Nov 1 1929 
$225 000 ($1 000) ye tf .o -* Fideuty Trust Co., ‘Buff alo, Trustee. 
Olean Ry ist exten _ g F-A 106,000 Aug 1 1931 
$130,000 ($1,000) aa at Fideiity Trust Co., B stee. 
(Cannot becalied)... “et tf) Sinking fund of $2, 000 ohn aN in 1903. 
Bonds.—Of the $5,000,000 = & ref. bonds are reserved for 


prior liens. Additional bonds for extensions ‘ona additions at 85% of cost. 
Are subject to call at 110 and interest. See V. 91, p. 1162. 

Sinking fund on Olean Street Ry. ist mtge. of 1899 became operative in 
Nov. 1901, $4,000 being pala es $59,009 had been pa'd to Jan. 1 
1914. Bonds cannot be called. eee ~ on the Ist mtge. extension 
bonds became operative Aug. 1 1903; $22,0 been paid into the fund 
Jan. 11914. In addition, the Sh fa heey RR., whose stock is owned, 
has $54,000 5% bonds due in 1933. which have a sinking fund of $1,000 yriy. 

Dtviden lst pref. 3% somml-ann. from Jan. 1911 to Jan. 1914, incl. 

EARNINGS.—For year ending Dec. 31 1913, pm. $459,040; net, 

$229,497; int., taxes, &c., $144,729; surplus, $84,768 


ROAD. —Operates in Olean and Bradiord, and between those points’ 
and lines from Bradford to Lewis Run from Olean easteily through Ceres 
where a connection is made with the Shinglehouse RR.) to Bolivar; from 
Olean westerly to Salamanca and thence to Little Valley: from Seneca 
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ELECTRIC RAILWAYS 





[VoL. xcvllI. 








Jupetion. N. Y., to Clarkdale, Pa. Total about 98 miles of road. 70-Ib. 
rails. 58 passenger cars, 30 freight cars, 5 snow plows. 
OFFICERS.—Pres., W. R. Page, Olean; V.-P. and_Treas., Jos. B- 
Mayer, New York; Sec., James P. Quigley, Salamanca; Gen. Mer., I. W: 
Miller.—V. 90, p. 978, 1103; v. 91, DP. 1 1162, "1712; V. 92, p. 732. 





OMAHA, NEB. 
OMAHA & COUNCIL BLUFFS S1 REET RY,—A trolley road. : 
Bn IZATION ;—Incorporated in in Nebraska. Owns lines formerly 
a aa Street Ry. Co.; leases the Omaha & Council Bluffs Ry. 

@ Bri Bridge in Council Blufts, Ia., until 1947, together with its betige over 
Missourl River, rental being $60,000 per annum, in addition to all fixed 
charges 

Strike.—In Sept. 1909 became involved in a strike with its men, and 
traffic was tied op for some time. Company won out. 

Fare Decision.—District Judge Sears on May 12 ted a tem 

junction restraining the enforcement of the , inance prow 4 
7 fares for 25c., pending the trial of the suit, on the ground that A appears 


— the papers Submitted that the rate would be confiscatory. 98, Dp. 
STOCK AND BONDS— Date. Interest. yoogetyg A Maturity 
Common $10 000 000 ($100)_. ...- = » » eee 5,000 000 Jan.°14,14%% 
bie + %, po a Jan 11904] ...-. 5 Q-J 4,000 006 Jan.’14,1K% % 
,000, Co aa 
ona: Ry ist consol mt 1889 5&gM-N 1,775,000 May 1 1914 
Om Me oe St Ry 1st con m vy raed i002, * += md Leen, & tr. Jan i Toes 
con m 
J 5) m Gouney Trust ‘Co., New York. 


$10,000,000 gold ($1 poet A. .- at 
no galing , |! eee *tf 
Stock and Bonds .—$5, 000. 000 common and $1,000,000 preferred stock 
are set aside for additions and improvements. $725, 000 of the Omaha St. 
Ry. bonds we been retired. Of the new $10,000,000 mtge., $1.775,000 
5 733,000) on rounre . -_ amount of OmahaSt. Ry. bonds. ' Remainder 
owned an treasury. 
Dividends.—First dividend on pref. stock, 14%, was pald April 1 1904; 
On com., ist div., 


and same amount quarterly to and including Dec. 1913. 
2%, d July 1907. In 1908. 4%; in 1909, 4%; in 1910. Jan.. 2%: July 
2%; . Changed to quar. ‘and paid 1%. In 1911,4%. In 1912 and 
1913,5%. In 1914, an, 136%. 
REPORT ~—a s calendar y 
Calendar “ Other Int., Pf.Div. Com.Div. Bal., 
Year— Seon: aes a Taz. ane 6%). (5%). Surp. 
EE ound dieses 2,996,631 1,424,209 5,622 845,173 200,000 250,000 134,658 
SE chine ets 2 ‘346, '053 1 '354, 748 6,910 820, 321 200,000 250, ‘000 91, '337 


ROAD.—Owns 127 miles of track, being all the street railways in Omahs 
and South Omaha, Florence, Benson and Dundee, Neb. Also, by lease or 
stock control, receives the earnings of all street railways in Council Bluffs, 
Ia. (30 miles), including the Omaha & Council Bluffs bridge, making 
total operated or controlled 159 miles. 

OFFICERS.—Pres., G. W. Wattles; V.-P., vyen’ T. Hamilton; 2d V.- 

& Gen. Mr., W. A. Smith; Sec, & Aud., W. . Nicholson; ota OY 
Widenor; Asst. Gen. Mer., Leussler. eg 86, p. 169; V..91, p. 791) 
V. 93, p. 45; V. 94, p. 351, oi3: v. 98, p. 156, 1538. 


(1) Omaha & Council Bluffs Railway & Bridge. 
ORGANIZATION.—lIncorp. in Iowa in 1902. An electric road. Is leased 
to the Omaha & Council Bluffs Street Ry. For terms of lease, see statement 
= the latter above. Owns entire capital stock of the Omaha Council Bluffs 
& Suburban _ and the Lake Manawa & Manhattan Beach Ry. The 
$00. 000 mort —— of the former company, made to the Royal Trust = 
ef | Chicago an ‘Albert E. Johnson, as trustees, is all held by the Ry. & 
0. Lake Manawa & Manhattan Beach has no funded debt. Fran- 
cna run until 1946. On Nov. 6 1911 U. S. Supreme Court suspended, 
pees — , the order of the Inter-State Commerce Comm (V 89, p. 
597). Fr ucing the fare from Council Bluffs to Omaha from 15 to 10 cents. 
Vv. 93, p. 13 On June 9 1913 the U. 8S. Supreme Court held that 


the rk oni Commission had no authority to make the reduction.— 


V. 96, p. 1702. 

STOCK AND BONDS.— Date. Interest. Cospantins. Maturity. 
Common $1,500,000 ($100)... ---. e ( dbdedas ‘2 PROSE ee 
Pref 4% cum from Feb 11907) ---- F-A 1500: 000 In 1913,4% 

$1,500,000 ($160)._....--. 
ist consol mt $2,000,000) 1902 5J-J 1,823,000 Jan 1 1928 

($1,000) gold__...._- c* tf{ Interest at Central Trust Co.,N. Y.. tee 


Bonds .—Of the new ist consolidated mtge. for $2,000,000, $177,000 are 
reserved for improvements. V. 89, p. 1234, 1281; V. 94, p. 1119. $600, 000 
bonds of the Omaha Council Bluffs & Suburban Ry. are deposited as secur- 
ity for the O. & C. B. Ry. & Bridge gpl 5s. 


EARNINGS.—For cal. year 1913, $542,065; net after tax 
rie’ ay rental, $60,000; int. $90, 400; Toeres., gag $26,082; B. ~ 
$138,557. In 1912, gross, $5 519, 104; net, after tax ,299; rental, 
$60, 600: int., $88, 383; deprec’n reserve, $48 ,923; Gages, $106, 993. 


ROAD.—Comprises 28 miles of track, including the trackage of the 
Omaha Council Bluffs & Suburban Ry. and the Lake Manawa & Manhattan 
Beach fe » embracing the entire street railways of Council Bluffs. Also 
owns bridge between Omaha and Council Bluffs over the Missouri River. 


OFFICERS. Kin Geo. 8S. Wright; V.-P., Geo. W. Wattles; Sec., OC. T 
Stewart; Treas., J. J. Spindler. —v. 89, Pp. 1597; V. 93, p. 940, 1387; Vv. on 
p. 1119; V. 96, * "1702 


— 


NEONTA, N. Y. 
OTSEGO & HERKIMER RR.—A trolley road. 


5 Sa Se es ogy: on July 10 1909 the Oneonta & Mohawk 

ct Fe V. 89, p. 411. Stock issued, $500,000. On Oct. 1 1913 

$1, 200, O00 50-year 5% bonds (tf) of issue of $2 500,000. $1,000,000 

were issued for the plant of t 1e Hartwick Power Co., which supplies the com- 

pany with power, and for the cancellation of liabilities at par; the remainder 
was sold at 80 for cash. 


EARNINGS.—For year ending June 30 1913, gross, $237,120; net, after 
taxes, $18,521 


ROAD .—Operates 65 miles of track between Oneonta, Cooperstown, 
Richfield Springs and Mohawk, at which latter point it connects with the 
owe yey . for Utica, 13 miles. Total operated, 80.04 miles. Rails, 
60 to 90 lbs.; 39 cars. 
ornecinhe. .—Pres., W. Boardman Reed; Sec., Louis F. Reed; Gen. 
vier &. 5 tae Cooperstown, N. Y.—V. 92, Dp. 1636; V. 95, p. 1473; 
D. 








OSSINING, N. Y. 
HUDSON RIVER & EASTERN TRACTION CO. 


ORGANIZATION .—Incorporated in New York on Feb. 15 1906. On 


May 23 1911 Pub. Serv. Comm. granted permission to build an extension 
from Contain through Briarcliff Manor, Pleasantville and Sherman Park 
to White Plains, 17 miles. 3 miles in Ossining are in operation. On Dec. 


27 1911 Pub Serv. Comm. auth. $806,000 — bonds to complete 
extension to White Plains. V.94, p.68. Upto May 1913 $55, 000 of 
these were outstanding. 


STOCK AND BONDS.— Date. 
PEL ID bcccnnccmetes cune 
1st t pneregnee $1,000, eee £n3) 1907 TR: 130,000 Feb 1 195? 

«he a &rtffInt. at Equ table Trust Co., N. Y., Trustee. 

Bonds. —Are subject to call on or after Feb. 1 1912 on any int. day at 105 

nd Int. as 


———. .-—For calendar year 1912, gross, $28,873. In 1911, gross, 

OFFICERS.—Pres., O. G. Bennett, New York: V.-P., Arthur A. Me- 
Givney, N. Y.; Sec., Henry D. Swain, Ossining; Treas. & Gen. Mgr., W. 
L. Stratton, Ossining, N. Y.— V. 94, p. 68. 


Interest. Outstanding. Maturity. 
$84,000 








OTTUMWA, IOWA. 
-OGTTUMWA RAILWAY & LIGHT CO,—Trolley. 
$630,200 com., $234,500 pref. and $212,000 ist & ref. bonds are owned 
by the Standard Gas & Electric Co. 








ORGANIZATION .—Inco: 
cessor to the Ottumwa . The latter's franchises for 

street railway, electric heating plants were extended 
by municipal Ycection on ay o 1901 for 25 years. 


STOCK AND oe Date. Interest. oe 


sees cece O7 is 


os 3 
$1,500,-| 1906 g J- 5 
000, gold ($1, 00) eanaad c*} Int. et Central Trust Co 
Ott, tr si 000) id’, tee I ae: t U. “Sito 4 ee Y., Tru 
gold, s fc*fInt a fs) 
Stock ne pref. te is cumulative from and after July 1 1909; ‘redeem. at 110. 
Bonds.—Of the ist & ref. M. for $1,500,000, $294,000 are reserved to 
retire prior liens, $55,000 are redeemed and $121,000 are reserved for 
tensions and betterments. The new bonds are subject to ~) at 103 — int. 
A sinking fund of 1% per annum on bonds out  comenencsd July 1 
The Ottumwa Tract: on & oe ' Co. Co. oar can be called since ype 1 383 1 
at 105 and int. and each y oP al.one less until 
V.74,p. 95. Sinking tend on on bere stay nm porno Ping is couuive 
irom 1907 to 1910 $8,000 annually ond te to 1921. 
Dtvtdends.—Initial div. on pref.—1%%—paid Oct. 1909 and same 
amount quarterly since to and yy Apr. M014. 
EARNINGS.—For year end. Dec. 31 1913, 


Traction & in Deewere on Dec. 11 1905 as suc- 
ont ame 
™m- 


650, 
449°000 A r 18'14,1% 
1,030,000 Jan.1 1924 


p, $388, 685; net after 


taxes, $145,512; interest, $66,786; pref. ase $3 493; surpl » $47,233. 
ROAD.—Operates 13 miles of aw road in b hy A of Comers, Iowa. 
Weight of 60-lb. T. Standard ga cipal, com- 


mercial and residence electric- ighting. (ineluding 60 ile a of pole line, 
carrying 194 miles of wire); supplies electric power for eng pen Rag motors, 
&c., and operates a system of steam tay with 3 miles of mains. 


OFFICERS wane, Arthur 8. ; Sec., R. J. Graf; Treas., J. J. 
O’Brien; Gen. Mer., G. E. ert grs., H. M. Byllesby & Co.., Chic. 
—V. 82. p. 1269; Py, 89, p. 994; V. 97, p. 237, 1899. 


PADUCAH, KY. 


PADUCAH TRACTION & LIGHT CO, 


ORGANIZATION .—Incorporated In Maine on Nov. 17 1905 and owns 
all the securities of the Paducah Trac. Co. and Paducah Lt. & Power 

which co = do entire electric railway, gas and commercial electrio- 
lighting and power business, and also a steam-heating business, in Paducah. 
Street railway and electric-lighting franchises expire in 1931 and 1932, re- 





spectively; gas and steam-heating franchises are perpetual. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100) -. -.-.  -..-... SS eee 
Pref 5% cum $1,000,00 O(3 1 00) ay 27 500,000 J’ne '07,1% 
Coll. tr. mtg., $2,000,000. { 1908 g M-N 641 cd Raat 1 1935 

oS ere poe tflint. at state St. Trust Co., Trustce. 
Padue St Ry ist M $100,000 g TA00 J 77, 500 duly 1 1920 
sink fund of $1,200 ann_tfjInt. at Conn bia Trust Coy Louisvi Trus. 
Paduc St Ry mtge ($250,000)) 1893 6 J-J 0,000 Jul 1 1923 


g ey amepatbedana d 1°13 at}Int. at Fidelity Trust Co., Louisville, Trus. 


oe LE ae Sa t 
—- L P & a ist M $100,-) 1898 M-S 0,000 Sept 1 1917 
000 e verge at Citizens’ Seviens Bank, Paducah. 


g callable in whole or 
part at one interest ntf 
Paducah y Ry. M., $1, evet] 1902 J-J 238,000 July 1 1932 
000,¢., ($300" $1,000) c*tf{Int. at n° . Trust Co., N. Y., Trust 
Notes ‘payable OT. Ge eeetcicdsne  ahancoves ,500 
Stock and Bonds.—$100,000 pref. stock in addition to amount reported 
outstanding is held in treasury. Red. at 110. Of the $2,000,000 new 
bonds, $538,000 are reserved to retire prior liens, $290,000 are in treas. and 
$538,000 for future aapte. Subj. to call as a whole at ios and _. A 
sinking fund, if earned, of 1% ann. of bonds out commenced Nov. 1 
190s and became obligatory” Nox am vie $35,000 bonds were held ‘in 
pon Fy Jan. 11914 f Pad y. bonds of 1890, $23. 000 eld 
S sinking fund on Dec. 31 1913. ur tte tM of 1893, $100.0 0'reserved 
to retire ist M. bonds due 1920. M e closed except for ps ed ae pur- 
poses. Paducah City Ry. mortgage is closed. 
Dividends.—First div. on pref. stock, 1%, was pald Dec. 1 1906, and 
1% was paid again on June 1 1907. None since to June 30 1912. 
EARNINGS.—Of combined cos. for 12 mos. en 
$ 296,565; net, after taxes, $102,471; interest, $79,04 
surplus, $12,510. 


Dec. 31 1913, Fos. 
; sink. fund, $10,920; 


ROAD .—Embraces 19.1 miles of track; standard gauge. 51 cars. 
OFFICERS.—Pres., Frederick P. Royce; V.-Ps. Barry J "st E and 
Dwight P. Robinson, Boston; Sec., Alvah K. Todd; Treas. . Saw- 


Stone & Websetr Meat. Assn., Boston.—V. ry f D. 1229. 
en 


PARKERSBURG, W. VA. 


PARKERSBURG MARIETTA & INTERURBAN RY.—A trolley road. 


ORGANIZATION. tates of the Parkersburg & Interurban Ry., 
the peevers Gas, Elec. it. Ry. Co. and the Marietta Elec. Co. 


yer; Gen. Mgrs., 


tn 5 ag increased oF wee hy stock from $440,000 to $1,000,000. V. 90, 
0. ‘ 

STOCK AS?  acemiaphnall Date. Interest. Outstanding. Maturity. 
Se EG canines “oad:  cimeeee GESEEe Sacdsecccen 
ist mige, py (ne AEE lines. 1898 5 150,000 
ist mtge, farietta lines... ._- 1902 6 150,000 June 1 1942 
Consol mtge, all lines...__._- i902 5 550,000 

a es M. SEIT on Marietta lines and Parkersburg lines are subj. 


call after March 1 

EARNINGS. pow SA ae ending Dec. 31 1912, gross, $396,090; net. 

ROAD.—Operates 54.56 miles of track, including an extension of 12 miles 
to Marietta and 10 miles from Lowell to Beverly, O. Uses bridge of the 
Ohio River Bridge & Ferry Co. between Marietta, Ohio, and Williamstown, 
W.Va. See V. 77. p. 1747. 

OFFICERS.—Pres., S. D. Camden; Sec., 
J. N. Tabb; Gen. Mer., Henry H. 


W. W. Van Winkle: Treas., 
Archer.—V. 77, p. 1747; V. 90, p 447. 


—_ 


PASCAGOULA, MISS. 
PASCAGOULA STREET RY. & POWER CO.—A trolley road. 
ORGANIZATION.—Incorporated in Mississippi in Jan. 1903. 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
GOSEE GOCO Ge (SLO) wcccncs Shae seecsan 600,000 .........- 
ist_ mortgage $350,000 or 1904 g J-J 350,000 Jan 1 1929 

($3 .00G) ...2.6.2......4 Int. at Columbia Tr. Co., Loulsv., Trustee. 


Bonds.—No sinking fund and bonds are not subject to call. 


EARNINGS.—For cal. year 1913, gross, $74,589; net, after taxes, $16,- 
170. 1912, gross, $73,469; net, after taxes, $18, 885. 


ROAD. a Onereees 9.7 miles in Pasc ula, Scranton, East Side and 
Moss Point dard gauge. 50-I!b. -_ 


OFFICERS.—Pres., S. A. Culbertson, Louisville; V.-P. and Gen. ye 
Ss. S. Bush, Louisville; Sec., J. D. Winston: Treas. .» Columbia Trust 
Loutsville; Supt. a Oe Bowers, Pascagoula.—V. 82, p. 569. 


—_— 


PATCHOGUE, LONG ISLAND, N. Y. 
~ SUFFOLK TRACTION CO. 


ORGANIZATION .—Incorp. June 27 1906 in N. Y. Is to construct an 
electric road on Long Island about 23 miles in length, extexding from Great 
South Bay at Patchogue to the Sound at Port Jefferson, and from the town 
of Islip along the south shore to the village of Brookhaven, with trackage 
rights of about 3 additional miles in the town of Islip to the village of Say- 
ville. One-half road will be owned in fee; remainder will be constructed on 
public highways. Franchises perpetual. 

The Suffolk Syndicate (see ‘Elec. Ry. Sec.” of Jan. 27 1912), which was 
originally to construct road, has been released from its contract, and road is 
to be built and equipped by subscription managers. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce SEE SURE cicccad ecee. mwedwe Oe SEED.  weacwamaca 
1907 5 J-J See text July 1 1957 


First mortgage (see text) __ tf { 
Long Island Loan & Trust Co., Trustee 

Stock and Bonds.—All the stock and bond issues excepting $60,000 each 
of stock and bonds (paid to Suffolk Syndicate) are reserved to deliver to 

subscription man at $20,000 per mile. The ist M. was originally 
atts 200, a auth. bonds but was subsequently reduced to $500,000. 

- 04, D. . 

ROAD.—Is to run from Sayville to Patchogue and from Patchogue 
north to Port Jefferson. About 8 miles completed. An extension to Say- 
ville west, 4 miles, is about to be put in operation. 

OFFICERS.—Pres., Thos. L. Hughes; Sec. & Treas., John H. Benning- 
ton.—V. 87, p. 1239; Vv. 04, p. 983. 


PATTON, PA. 

NORTHERN CAMBRIA STREET RY. CO. 

ORGANIZATION .—Incorporated Oct. 8 1901 in Pennsylvania. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturty 
GORE Pee TOOT scaknese o6c5° SdduRe asc $426,000 .... 
ist mtge $600,000 ($500 rt} 1905 g M-N 410,000 1935, 

$1,000) gold_.......c* tf} Int. at xpltherhacher Tr. Co., N. Y., trustee 

Bonds.—Are subject to call 1915 at 105. Sinking Py of 3% of gross 
earnings began 1910: after 1915 becomes 4% and 1920 5 

EARNINGS.—For cal. year 1912, gross, $52,334; in 1911, gross, $51,208. 


ROAD.—Opcrates 13 miles between Patton, Barnesboro and Carroll- 





town. gauge, 70-lb. T and girder we 
OFFICERS.—Pres., W. H. Denlinger; V.-P., R. Peale: Sec., Jas. H. 
Allport; Treas., H. F. Bigler: Gen. Mer., J. L. McNelis. 








PEEKESKILL, N. Y. 


PEEKSKILL LIGHTING & RAILROAD. 

In 1909 Westchester Lighting Co., controlled b 
urchased the entire common stock and a block of p< of the Peckekii 
ting & RR. See Westchester Lighting Co., V. 89, no al 
RGANIZATION .—Incorporated as the Peekskill Lighting . on Ju 

900; Ye aoe purchased the Peekskill Gas Light Co. Any Peekskt 
Electric Power Co. Name changed as above upon purchase of the 
Pookokili 4 pelen on Aug. 31 1900. Comprises all the gas, electric light, 
power and street railway interests of Peekskill. Franchises of electric 


Consol. Gas Co. of N. 


12 1900 


ghting plants and railways are perpetual. Gas franchises liberal. 

STOCK AND BONDS.— Dat. Interest. Outstanding. Maturity 
Common $500,000 ($100)__... -..-. ae <a $500,000 1910-11, 4° 
Preferred $150,000 6% cum... -..- Soe 150,000 See text 
ist mtge $750,000 ($1, 0005; 1900 A-O 646,000 Oct 1 a 

gold, sinking fund---- Interest p - Y. Trust Co., N. Y., Trust 


Bonds.—Whole issue (but no fractional part) can be redeemed on pat 
interest date at 110 and _ interest. Sinking fund is rovided 
at the rate of $10 80 per bond outstanding, beginning Oct. 1903. The 
remaining bonds can only be issued for extensions, &c., at 75 % of actual 
cost, and only when net earnings of the previous 12 months are equal to 
at least twice the interest on the outstanding bonds and the proposed issue. 
See V. 71, p. 913. $14,000 are in treasur 

Dt -—6% per annum paid on pref. “stock up to Dec. 2 1912. On 
common, in 1906, 1%; in 1907, 34%; in 1908, 4%; in 1909, 4%; in 
1909-10, 2%: im 1910-11, 4%. None since. 

EARNINGS.—For year ending June 30 1912: Gross from ratlway only, 
$70,200; net = rents and taxes) from ratiway, $11,597; net from other 
sources, $57,328; total income, $68,925; fixed charges, &c., $35,623; 
dividends, 38006; surplus, $24,302. 

ROAD.—Owns and operates 10.64 miles of track in Peekskill and to Lake 
Mohegan and Verplanck’s a with branch to State Camp. 

OFFICERS. —Pres., ‘, Stratton, Mt. wemnen; V.-P., Stuart Wilder. 
OR ; Sec.. Dr. B. W A Stillwell: Treas., R. Carter; Asst. Treas.. 

wain, Ossining. General office, Peekskill, N. ¥~-v. 85, p. 103. 


PUTNAM & WESTCHESTER TRACTION CO. 

ORGANIZATION .—Incorporated in New York in July 1906. Stock 
authorized and issued, $75,000; par, $100. First mtgs.. auth. $200,000 
outstanding $71,000, g. (c*tf), 's% J-J, due July 1 1937; int. at Columbia 
ay ye “" 1912 pos » ere 443; Pe wid Poy: Be tg Poet aoe 

nog net charges, us 
$1,257. 7. Road, 4 miles, from Peekskill to Oregon, Putnam'Co. Pres.& Asst 
Treas., Oo. gb -P., W. L. Stratton; Sec. & Treas., H. D. Swain 


ne E 


PEN ARGYL, PA. 


SLATE BELT ELECTRIC STREET RY.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania on Feb. 14 1899. 
Was formerly leased to the Lehigh Valley Traction Co., but lease canceled 
on May 10 1904, owing to default In payment of rental. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock RRS a = eee ee vase .ee° ntsaiiy akin ehele 
Firs mice gis. 000 gold) 1912 J-J 1942 

($500 ] $1,000) _. ....c* tfjInt. at oa Pe wibur, Tr. yon ,So. Bosh, Te. 
Second tge $270,000 gold) 1912 4 g J-J 000° 1942 

£3100. try > $1,000) c* tf/Int. at The E. P. Wilbur Tr Co.,So.Beth.,Tr. 


onds.—ist mtge. bonds are callable at 102 on any int. 
a... are subject to call at par on any interest date. 


date. 2d mtge. 





ROAD.—Operates 18 miles of track from Nazareth to Bangor. 67-Ib. 
rails. 10 cars. 6 llaneous Cars. 
bby ns § —Pres., C. H. Latta, Bethlehem, Pa.; V.-P., Dr. J. G. 
Keller; Sec. & Treas., G. A. Schneebeli; Gen. Mgr., L. H. Mountney. 
PENSACOLA, FLA. 
PENSACOLA ELECTRIC CO. 


ORGANIZATION .—Incorporated in Maine on July 6 1906, and is suc- 
cessor to the Pensacola Electric Terminal Co. Owns the securities of the 
Escambia County Elec. Light & Power Co. Does all the street railway 
and electric lighting and power business of Pensacola. Railway franchise 
xpires in 1933; lighting franchise perpetual. 


STOCK AND BONDS.— Date. Interest. Outstanding. 
Common $1,050,000 ($100) _.. ---. 0 eee 800,000 
Pref. $500 ,000($100) 6% cum. _..-. J-D 300,000 June’l4,3% 
1st mtge $1,500,000 gold__tff 1906 5a¢F-A 886,000 Aug 1 i931 
Int. at Old Colony Trust Co., Bost., Trustee. 
Conv notes $250,000 gold} 1911 6 M-S 250, 600 Mch 1 1916 
($100, $500 & $1,000) ce ntfjInt. at Old Colony Tr. Co., Boston, Trustee. 
Stock .—The pref. stock is redeemable at 115. $250, 000 common is held 

for  oouvenion of conv. notes. 


Bonds .—$554,000 are reserved for additions and improvements at 80 
of cost and $32, ‘000 are in treasury. A sinking fund of 1% per annum of, 
bonds outstandi “a began Dec. 1 1907; first five payments were waivable 
but became a fixed charge on Dec. 1 1912. Bonds su pens to call as a whole 
at any time at 105 and int., and in part for sinking fund only. V. 83, p. 156: 
$28,000 have been canceled. Conv. notes are callable as a whole at 106 
and int. on any int. date after Mar. 1 1913 on 60 days’ notice. They are 
conv. at option of holder into common at par. V. 91, p. 1769. 


Dividends.—First div., of 3%, was paid on pref. June 1 1907 and 3% was 
paid Dec. 21907. In 1908 June dividend /'——~ because of strike on com- 
pong ‘slines. None after that to Dec. 1909, when divs. were resumed and 

% regular and 3% extra on account of accumulations were paid. March 
1910 paid another 3% on account of accumulations; WT 1910 3% regular 
and 3% extra, paying up all — Dec., 3%. In 1911, 1912 
and 1913, 6%. In 1914, June, 3 


Maturity. 


EARNINGS .—For 12 mos. end. Dec. 31 1913, gross, $285,758; net, after 
taxes, $103, a. interest, $67,619; sink. fund, $13, 482; pref. div., $18, 000; 
surplus, $3 ,9 

ROAD. ae 20.8 miles of track; standard gauge; 34 motor and 
7 trail passenger cars and 8 other cars. 








OFF RCR ES ers Geo. J. Baldwin, Savannah; V.-P., Charlies F 
Wallace and Harry H. Hunt; sty Alvah K. Todd; Treas., Henry B. Saw- 


yer: Managers, “Stone & & Webster Mgt. 7 Ng Boston, Mass.—V. 89, D. 
1142; V. 90, p. 503; V. 91, p. 1711, 1769; V. 93, p. 1535. 

EE Ee 

PEORIA, ILL. 


PEORIA RAILWAY TERMINAL CO.—For statement of this company 
see our Rallway and Industrial Section. 


PETALUMA, CAL. 
PETALUMA & SANTA ROSA RY.—A trolley road. 


ORGANIZATION .—Incorporated in California on June 20 1903. Stock 
is held in a voting trust for 5 years, expiring in 1916. Stockholders In 
1998 pald an agsess nent of $10 a sears to liquidate the floating cent. 





The California RR. Comm. in April 1913 auth. $80,000 ist M. 5% bonds 
as collateral to secure a note for $64,000, e proceeds to used to “puild a 
a . cenaces from Liberty Station, Sonome Co.,to Two Rock. V. 96, 


115 
“pramebed Refinancing, &c.—See ‘‘Chronicle’’ of May 2 1914, page 1394. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Senet SE O00. CSe Tere) wdnccs Sase  ectcete eS rr 
ist mtge $1, 000,000 goldf 1904 5¢M-S 679,000 Mch 1 1924 

COREE <cié-as nandneane c*{ Interest at Mercantile Trust Co., an., 

Trustee, or at U.S. Mtge. & Tr. Co., N.Y. 
2d was $250,000 wold) 1905 6g A-O0 at? 000 1915 
CET did tadcencad Mercantile Trust Co., San Fran., Trustee. 


postin —The iy mortgage bonds have a sinking fund ‘‘ample to take care 
000 are reserved for outenmens rs Sit ae AR mile and 
75% of cost; Si, 000 have been retired; $80,0 Are 
subject tocallat110. $33,000 second aorines soar al are e held in er 


EARNINGS.—For cal. year 1913, gross, $303,645; net, after tax 
$91,939; interest, $49. 138; surplus, $42, 801. 1912, _gross, $308, ie: n net, 
$110, 741; charges, $ $59,646; surplus, $51,095. 


ROAD.—Operates 43 miles of track from Petaluma through Sebestapo! 
to Santa Rosa, with branches Sebastopol to Forestville and Liberty to 
Rocks. Connects at Petaluma with steamers for San Francisco. Owns and 
operates steamers ‘‘Gold"’ and ‘‘Petaluma.”’ Standard gauge. 70-lb. T rails 


OFFICERS .—Pres. oe. E.M.V 7 Ue: V.-P., John A. McNear; 
Sec., E. T. McMurra Treas., eo. P. McNear.—V. 81, p. 508, 614: 
v's 96, p. 1157; V. 98.1 . 1394 


PHILADELPHIA, PA. 


AMERICAN RAILWAYS CO, 

ORGANIZATION.—The American Rys. Co. was incorp. under laws of 
N. J. in 1900 (but in Feb. 1913, yd the passage of the ‘‘Seven Sisters’’ 
bills in N. J., took out a charter in Delaware as a precautionary measure. 
V. 96, Dp. 553) as a consolidation of the former American Railways Co. 
and the United States Electric Ralway & Light Co., which latter had 
only $1,000 of outstanding 7. In Dec. 1905 purchased & controll 
interest In the Scranton Ry. Co ny. Pence par (350). for both commen Y 

e 


preferred stock. 81, p. f the Ry. 
was paid for in the trust certfs. given below te: > 81, * 1847) - V. 82, mt "137 
Ry., the Lynchburg 


In Jan. Py > acquirea control of the Johnstown Pass. 
a 3 Light Co. and the Roanoke Traction & Light Co. (V. 89, p. 1595: 

. 90, p. 235), and made two new Issues of collateral trust bonds to provide 
in part for cost of same. V. 89, p. 1595; V. 90, p. 235. In Jan. 1914 the 
Amer. Rys. sold the Johnstown Pass. Ry. stock to the Johnstown Traction 
Co. (see under ‘“‘Johnstown"’). 

During year 1909-10 the Du Page Construction Co. of Illinols was dis- 
solved and Its assets (consisting of all me stock and bonds of the Chicago & 
Joliet Electric Ry. and the Chicago & Despiee Ry gp Be amen we y.) 
taken over by American Railways Co. The P rporation was 
formed during 1909-10 with $50, 000 stock (all Pm a American Rys.) 
to acquire and own real estate in vicinity of Lynchburg. 

In 1909 acquired about $1,700,000 of Inter-State Ry. col. tr. 4s in an 
endeavor to reorganize that a a and issu ed its 44% conv. bonds in 
exchange for _. same ae 8, p. 503), but in Dec. 1910 allowed bond- 
holders to surrender ~ nds and take back the Inter-State 4s—$1,000 4s 
tor $500 4s. The offer was ted by all but a trifling amount of the 
bene. V. 91, p. At 1511, 1573, 1710. 

n Aug. 1911 arrangements were completed for the acquisition of the 
onto Valley Elec. Ry. and issued $2,000,000 coll. “= bonds to pay for 
same and for extensions and improvements. V. 92, p. 1435; V. 93, P. 468. 

On Oct. 17 1912 shareholders authorized $4,000, G00 7% — 
and $2,000,000 was offered at par to stockholders. 95, 89, 1038, 
by 4S une auth. amount of common stock was reduced frocs $25, 000,006 

Springfield (O.) Ry. Offer for Bonds.—See that co. and V. 98, ee 609. 





STOCK AND BONDS.— Date. Interest. Outstandt ng. aturity.. 
Common $21,000,000 ($50)... ___- ¢ . $6 713,15 as 14,14 
Pref 7% cum $4, 000. 000 ($100) ___. 2.000, 000 May'14,1 
Collat p ,500,000 gold\ 1907 Pa g A- we 2.500.000 April 1 191 

($1,000 & $500)__.___ c* tf} Int. at Equitable Tr. Co.. Phila., Trustee. 
Collat Trust $2. 500,000 ‘geld 1911 5S F-A 60,000 Aug 1 1931 

conv ($500 & $1,000) _c* tf /Int. a oe Un. Tr. Co., Phila., Trus. 


Ohio Vall Elec coll tr gold_ntf 191 2,000,006 1961 
Johnstown —_ oe St $1, er .000f p10 5 -J 87,500 Jan 1 1930 
gold ($500 & $1,000 i tf Int.at Real Est.Title oan Tr. Co., Phila., tr. 
be So & Roan coil tr $1,-/ 1910 J-J 987, 500 Jan 1 1930 
ay 000) éf Int. hee WX . Tite ine, © & Tr. Co., Phil. tr 
1905 1,499,000 Sept 1 1935 

oo AN 1913 6F-A 
f 


150,000 "" See text 


Stock .— stock is pref. both as to divs. & prin. Hed. of any time 
efter bong "ious eaahean 10. Pref. & com. stock are listed on Phila. 8 

x e. 

Bonds.—The collat. trust issue of 1905 is secured by deposit of a like 
amount of Scranton Ry. pref. stock. The on, spgeemante since March 1 
1907 at 102% and accrued interest. V. 81, 

The 1907 coll. trust bonds are redeemable a nablé Bia any ‘in ‘int. date at 102 and 
interest. The collateral for the bonds 1,475,000 stock of the 
Altoona & Logan Val a ties. Ey -gae $1 075 000s ,000 stock of the Fenton Ry.Co. 
Bonds are listed on the Phila. Stock Exch . V. 84, p. 13 

Coll. trust bonds of io1L an conv. into stock at par at aie of holder 
at any time prior to Aug. 11913. See V.93, p. 162,526. No sinking fund 
but bonds are subject to call on any int. date at 102: The collateral for the 
bonds consists of $2.250.009 stock (out of $2,500.000 issued) of the People’s 
Ry. of Dayton and $1,600,000 first consol. 5s of the Chic. & Joliet Elec. Ry. 

Johstnown coll. trust bonds of 1910 were secured by deposit of the stock 
of the Johnstown Ry. Co. an2@ were red. on any int. 3 at 102% and int. 
Vv. 89, 1595; V. 90, Dp. 235. All but $187,500 have been redeemed. 

‘Lyne burg-Roanoke e4 tr. bonds are red. on any int. day at 102 keind 
int. The by de anol of 14 as ‘shares and 9,725 shares of 
Lynchb. és Lt. Co. and . Trac. . Co. stocks, respectively. 
Bonds are listed on the Philadelphie la Stock PRA 

Of the $2,000,000 Ohio Valley seoerte collateral trust bonds outstanding, 
$723,000 are owned by American Rys. 

Car Trust Certfs.—15 ctfs. mature Aug. 1 each year to 1923 inclusive. 


CON TROLLED.—The jmowing is a list of the securities owned by the 
American Rys. Co. as of Mar. 31 1914. In Jan. 1914 company disposed 
of its holdings of Johnstown Pass. Ry. stock—see statement for that com- 
pany under ‘Johnstown.’ 


Owned by Book 
Outstanding. Am, R.Co. Value 
Altoona & Logan ven nkeathenks $1,500,000 $1,500,000 $403,750 
Consol M. 4 4s. 3,500, 000 200,000 180,000. 
sue. BR - Ohio Valley coll. trust 5s... 2,000,000 723,000 619.802 
Ashlian lec. Lt., Ht. & Power stock. . 32,000 32,000 32,000 
peienod nope & Supply Co. stock. ... 1,000 1,000 1,0 
eriaueeee Electric Co. stock........... 100,000 100,000 92,270 
ridgeton & SiitiviiccN. NT ras. Co.stock. 500,000 500,000 459,364 
Ghicsge & Joliet Elec. Ry.{/Stock ...... 2,300,000 2,300,000 121,676 
Gen. M. 5s.. 1,600,000 1,600,000 1,280,000 
Chic. & DesplainesVal.Elec:Ry.. {Stock - 1,100,000 1,100,000 58,19 
ist M. 5s 1,000,000 1,000,000 00,00 
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RAILWAYS — 
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Owned by 
Outstanding. Am. R.Co. BookValue. 








Chicago Rys. Co. participating cabanas | No. : (2,500 sh.)} $94,166 
Ser. No. (625 sh.) 
Citizens’ ea _ 8... Dae eee ae eens SA oso" 34,650 78,564 
Consolida Hess. ity. Gp. ist & et wt stock 50,000 50,000 50,000 
Consol ry ty Si 100,000 100,000 100,000 
Dellwood Park Co. stock..........-.-- 150,000 150,000 150,0 
Franklin Real ae. Be Se: Se 10,000 10,00 10,000 
Ironton Electric Co. stock___...______ 15,000 15.000 15.000 
Johnstown Trac. Co. ist & ref. 5s_.....  -_---- 20,000 18,500 
Lackaw Valley Trac Co 1st M 6s_._.-_- 115,000 114,500 114,500 
Lynchburg Trac. & ei ee 750,000 750,000 751,124 
Consol. M. 5s 1,750,000 207,000 178,248 
(1st M. 5s... 818,000 4,000 3,720 
Ohio Valley Elec. Ry., common -____-- 2,000,000 1,973,480 2,124,158 
People’s R af Dayton, J eee 2,500,000 2,500,000 2,734,228 
oanoke & Elec. Go. cons. M.5s_- °649,000 2,000 1,985 
Roanoke Trac & Light /Stock.....__.. 1,000,000 975,000 781,124 
1st M&colltr. -.--.--. 38,000 34,209 
Scranton & Pittston Trac Co ist M 6s.. 295,500 60,000 60,00 
Scranton Rallway Co.j/Common --..-.--- 2,000,000 1,998,450 2,001,609 
\Preferred ..---- 1,500,000 - 1,499,250 1,499,249 
oe Common stock 1,000,000 94,400 39.959 
Springfield, O., Ry. Co..{ Pref. stock... - 6,800 356,800 356,809 
ist M. 6s___- 1,244,000 1,244,000 1,032,529 
he Peakland Corporation (50% pald) -- 50,000 50,000 50,009 
Treasurer's pee ‘or Twelve Months ending 30. 
f 912-13. 1911-12. me ston 1909-10. 
Gross income, all setae. 442 $864,375 $810,414 $693,678 
Interest, taxes, &c_..... - 468 ,506 401 ‘075 387,926 340,384 
Re IDS oa: wo smc $524,936 $463 300 $422 488 $353 ,294 
TE ice cscecesuen 491,849 392,289 381,788 342,073 
i a de a 087 $71,011 $40,700 $11,221 


Surplus $33 
* Dividends in 1912-13 include 6% on common and 5% % on the pref. 
tu SE1tcLE, Teib-ii and 100616 tndbode common. 0%. 

DIVIDENDS.—Quarterly dividends of 13% % wach on pref. stock were 
begun’in Lg 1913. First dividend on common stock, 1% Dec. 1900, and 
regular q . Payments since then, but rate in to14%% Dec. i901 
and thea to 144% Dec. 1902, which rate has been pa RPA. F up to and 
including June 1914. 


CONTROLLED COMPANIES of the American Rallways Co. for year 
ending June 30 1913. The companies controlled (without Johnstown Pass 
Ry. or Kanawha Vall. Trac.) earned combined: Gross, $5,164,008, agianst 
$4,894,307 in 1911-12. Pass. carried 1912-13, 100, 343, 051, against 
97,676,138 in 1911-12. 


ROAD.—Total track about 410 miles; about 771 cars. Also owns 
about 316 acres of land for parks in Altoona, Dayton, Springfield, Bridge- 
ton, Joliet, Lynchburg and Roanoke. 


OFFICERS of {tigen Rys. Co.: Pres., J. J. Sullivan; V.-Ps., Wm. H- 
Chekagecine. c. 8. Tingley; Sec. ‘and Treas., Walter W. Perkins; Asst- 

Sec., ba a and heen rank J. Pryor Jr.; ‘Counsel, H. B. Gill; Gen. 
Mer J. Crowley. General offices, 904 to 917 Witherspoon Building. 
1391 “Wainut St., Phila.—V. 92, p. 1242. 1435, V. 93, p. 162, 468, 526, 795, 
938.1385, 1784; v. 94. p. 696. 1382: V.95.p. 749. 817. 889, 1038. 1202, 1206, 
1744; V. 96, p. 284, 553: V. 97, p. 802, 1363, 1424; Vv. 98, p. 154, 609. 


(1) Bridgeton & Millville Traction —Trolley. 


ORGANIZATION .—Chartered in New Jersey as successor May 3 1897 
to the South Jersey Traction Co., sold in foreclosure. Company owns two 
toll roads besides the trolley road. Franchise is perpetual. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 Sgt NAtCene Seee i sevenes vies WOO scncuceses 
ai = ~ $500 ,000 1900 SBg4J-J 500,000 Jan. 1 Ly on 


ld, 
1,000 and $500). 1 a at Equitable Trust Co., Philadel 
east be called)... *ctf) phia, Trustee 


Bonds.—For form of Dae ong by American Railways Co. see V. 71, 4 
491. The bonas were listed on the Philadelphia Stock Exchange in Fe 

1901. The following are deposited as security under the mortgage: 

1,000 shares of the stock of the Bridgeton Rapid Transit Co. 

377 ridgeton & Millville Turnpike Co. 
$250,000 (entire issue) 5 % gold bonds of the Bridgeton Electric Co. 

ROAD .—Bridgeton to Millville, 11 miles; Bridgeton to Bivalve, 21% 
miles; Bridgeton, pa. 5% miles. Total, 3734 miles. Cars: pass., 29; 
others, 5; total, 34 


OFFICERS ~Bres., J.J. Sullivan; V.-Ps., H. J. Crowley and C. L.S 


ingley; Sec. & . Walter W. Perkins; Gen. Megr., B. F. Hires.— 
V. 72, p. 282. 


(2) Bridgeton Electric Co.—Acquired in 1899 by American Railways Co 


ORGANIZATION .—Chartered in New Jersey Dec. 2 1895. Supplies 
light and newer in gens. Cedarville, Newport, Fairton, Dividing Creek 
and Port Norri J. Stock, $100, 000. Banas, $250,000 first mort. 5% 

ld bonds ( D “sh, 000 each, dated July 1 1900, due July 1 1930, interest 

& J. at office of the company: Real Estate Title Insurance & Trust Co. 
Philadelphia, Trustee. Whole Issue is pledged with the trustee of the 
mortgage of the Bridgeton & Millville Traction. This was done so as to 
bring the two properties (which are practically one) under the one mortg’e 


(3) Chicago & Desplaines Valley Electric Ry. 


ORGANIZATION .—Incorporated in 1901 as a consolidation of the Chic 
& Desplaines Valley Elec. Ry. and the Despiaines Valley Elec. Ry. The 
American mt ig owns the entire capital stock, of which $1,000,000 
is pledged under the mtge. of the Chicago & Joliet Elec. Ry., and also owns 
the entire $1,000,000 bonds, the whole amount being pledged. 


STOCK AND BONDS— Date. Interest. Cunenees- Maturity. 
Sy SESE CEUC thnkecches Sake  wrasiucdis Ce lore 
First mortgage, $1,000,000/ 1901 5 M-N 1,000,000 May 1 1931 

($1,000), gold_...--. e* tf \ Int. at Illinois Tr. & Sav. Bk., Chic., Trustee 


Bonds. —The full issue of the first mortgage bonds has been deposited as 
collateral security under the bonds of the Chicago & Joliet Electric Ry. 


ROAD.—Extends from the Will County line, where It joins the Chicago & 
Joliet Electric Ry., to the city line of Chicago on Archer Ave. Total, 41.45 
miles. Branch from Summit to Lyons. The through route Chicago to 
Joliet was opened Sept. 25 1901 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. stg tq 4 and C.L. 8. 


Tingley; Sec: & Treas., Walter W. Perkins; Gen. Mer., J. R. Blackhall.— 
V. 73, p. 183. 


(4) Chicago & Joliet Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated as a consolidation of the Chicago & 
Joliet Rapid Transit Co., the Joliet Street Ry. and oe Joliet RR. Is oper- 
ated by power purchased from the Economy Light & Power Co. of Chicago. 
V. 73, p. 844. The American Rys. owns the entire outstanding $1,600,000 
bonds and the entire $2,300,000 capital stock. In Nov. 1905 the American 
Railways purchased 63 acres of land near Joliet, which was converted into 
a park. his park is owned by the Dellwood Park Co., all of whose stock 
is held by the American Railways Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,900,000 ($100)..... .... ....... SR MGUMOO sncccsnace 
Chicago & Joliet Electric Rys 1901 ¢ M-N 1,600,000 May 1 1931 

, Chic., Trustee. 


Z, $2.000,000 ($1,000) c* nett at min’ Tr. & Sav. Bk 
Joliet RR general mtge, gold} 1898 5 g M-N 400 ,000 Apr. 3 
$400 ,000 ($1,000 each) _- tf| Portland (Maine) Trust Co., Trustee. 


Bonds.—Of the new $2,000,000 mortgage, $400,000 are reserved to retire 
underlying liens. $2, 200,000 of the outstanding capital stock of the Chi 
cago & Joliet Electric Ry., $1,000,000 of the $1,100,000 stock and $1,000.,- 
000 (entire issue) bonds of ‘the Chicago & Desplaines Valley Electric Ry. are 
deposited under this mortgage as collateral security. Entire issue of the 
$2,000,000 gold 5s may be called at 105 and interest. 


EARNINGS.—For year ending June 30 1913 (incl. Chic. & Desplaines 
Vall. Elec. Ry.), gross, $537,904; net, after taxes, $103,286; int., $236,127; 
deficit, $132,841. 

- ROAD.— Extends from Joliet to the Will County line, where It connects 
with the Chicago & Desplaines Yeuey Electric Ry. for Chicago Has 
85.23 miles of track (incl. Ch. & D. V. El. Ry.). Line between Joliet and 
Chicago was formally opened Sept. 25 1901. 


1918 


82 passenger and 18 other cars, 











OFFICERS.—Same as for Chic. & Desplaines Valley Elec. Ry. 


V. 73, p. 183, 722. 


(5) People’s Railway (Dayton).—A trolley road. 
Acquired in 1899 by the American Rallways Co. 


ORGANIZATION .—Incorporated in Ohio June 18 1896. 
miles of track in Dayton, Ohio: operates 108 cars. The American lways 

- Owns entire capital stock. In June 1908 authorized amount of 
stock was increased from $1,100,000 to $2,500,000. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
na $2, 500, ,000 . fe20%) RE gee ary re Po SE cobounedae 
mtge ‘‘White Line,”) 1895 5g¢A-O "300 ,000 Oct. 1 1925 
oO. 000 ($500) gold, red}Interest at Union Savings Bank & Trust Co., 
Oct 1 1900 at 110._____ ntf incinnae, ign waN 
First mortgage * Oe a weal 1897 5 hece 200,000 Jan. 1 1927 
$200,000 ($500), gold, red}Interest at Union Savings Bank & Trust Co., 
Oe Ws canane -ntf) Cincinnati, Trustee. 
EARNINGS.—For year ending June 30 1913, gross, $405,591; bal., after 
int., taxes, &c., $50,069. 


OFFICERS ae John A. McMahon, Dayton; V.-Ps., H. J. Crowley 
and C. ingley » Phila.; Sec. & Treas., Walter W. Perkins, Phila.; 
Asst. ae Eason uichet, Dayton; Gen. Mer., Geo. C. Towle.—V. 86, 
Pp. 1530; v. 97, p. 176. 


(6) Springfield (Ohio) Railway,—Trolley. 


ORGANIZATION .—Incorporated in Ohio Oct. 20 1892; 9,944 shares of 
the capital stock have been acquired by the American Railways Co., which 
also owns the entire issue of first mortgage bonds. 

It is understood that the American Rys. Co. are considering an offer for 
the ag company’ S ay a of the $1,244,000 mtge. bonds of this com- 
pan ee V. 

ew Franchise. ot F. April 1913 the co. ted a new 25-year franchise 
which gives the city the on to arrange all schedules and route all cars,to 
purchase the road at its cal valuation at any time after 5 years, and 
the city may, at any tims, ce is unsatisfactory, rot pros and 
operate the road at an annual rental equal to on 2 of its por cal valuation. 
are, 6 tickets for 25 cents until gross earns. reach $800,000 "yearty, when 
7 tickets must be given. V. 96, p. 1298. 

In Jue 1913 the Ohio P. S. Comm - approved the issue of $1,224,000 new 
bonds ($2.500,000 auth.) ca $356, 800 new pref. stock. See V. . 300. 

On April 8 1914 the Ohio P. U. Comm. authorized the creation of a new 
mtge. of $5, #00 ,000 to refund an issue of the same amount made in 1913. 
We are 0 fficially informed that ‘“‘some of the details of the new $5,000,000 
mtge. have not been decided and the 5s issued under the mtge. dated 1913 
are still outstanding and are the only outstanding bonds of Springfield . & 
Co., as the entire $1,244,000 is owned by the American Rys. Co. when the 
bonds are issued under the new mtge.. the old bonds a be retired at once.”’ 
also authorized issue $143,200 6% pref. for impts., 


- Comprises 31 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ee cs simak: | aqaeceennls PAGE “Sueahunaoe 
PRs See tacnsa <cce BOD: ccheenaote 
Mtge, $2,500,000 1913 % wig 1,244,000 1933 


($1,000) 

red at 102 and int__ oe ane. at Rea Est. Sr. & I. Tr. Co., Phila. Tr. 

New first mtge $5,000,000__.. 1914 icine ea tee 
Bonds .—Of the new mortgage bonds, $500,000 are reserved to retire prior 


lien bonds. Sinking fund, 1% to 1923; 2% thereafter. 


ROAD .—Owns 33.24 miles of track. Operates 59 cars. 


EARNINGS.—For year ending June 30 1913, gross, $366,231; net, 
after interest, taxes, &c., $28,152. 
OFFICERS.—Pres., Paul C. Martin: V.-Ps., H. J. Crowley and C.L.S. 


Asst. Sec. & Treas. & Compt. 
or Jr.; Gen. Mgr., Geo. C. Towle.—V. 69, p. 439; V. 96, p. 1298, 
97, p. 300; V. 98, p. 612, 1158, 1246. 


(7) Altoona & Logan Valley Electric Ry.—Trolley. 


ORGANIZATION .—Incorporated in Pennsylvania Aug. 5 1903. Owns 
the entire $65,000 stock of the Lakemont Park Co., also $58,000 of the 
$59,000 stock of the Home Electric Licht & Steam Heating Co. of Tyrone 
(into which the Blair Electric Co. incorporated In 1908 to do a lighting busi- 
ness, having perpetual franchise and 10-year contract to ~~ town of Bell- 
wood, was merged In 1910-11) and leases that company for 99 years from 
July 1 1903: $35,000 of this stock is deposited as additional security for 
the consolidated mortgage. In Aug. 1903 absorbed by consolidation the 
City Passenger Ry. and the Tyrone Electric Ry. (previous! ly owned) and 


Ns ag Sec. & Treas., W. W. Perkins; 
F.J3. Pry 
1703; V. 


increased its capital stock from $500.000 to $1,500,000. 77, pb. 1745. 
In 1912 acquired the Logan Light & Pow. Co. of ‘Tyrone, and operates same 
in conjunction with the Home Elec. Lt. & Steam Htg. Co. . 94, dD. 696. 


The American Railways Co. owns entire stock Altoona & Logan 
Electric Ry. and $200,000 consolidated mortgage bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Last die.,&c. 

SOG, BEE CRuheans ace .caaanee 1,500 ,000 See text 

Consol mtge $4,000,000 gold) 1903 4%e¢F-Al5 3,754,000 Aug.15 1933 
($500 and $1,000) guar by}Interest at Equitable Trust Co., Philadelphia 
American Rys Co._.c&rtf} Trustee. 


Of the new $4,000,000 mortgage bonds, $246,000 are reserved 
for extensions. These bonds are guaranteed, principal and interest, by 
endorsement by American Rys. Co. No sink. fund and not subject to call. 


Dividends.—In 1896 paid 2% ro in 1896-97, 215" row in 1897-98, 1898- 99, 
1899-00, none; in 1900-01, 6% %; in 1901-02, 10% 
1903- 04. 5% %: in 1904-05, 5. 7%: "1905- 06. 6%; in 1906- 07. 5%: 
1% %; in er 09 and 1909-10, none; in 1910-11, 1 1- -3%;in 1911-12,1 43%: 
in 1912-13, 2.5%. 

EARNINGS.—For year ending June 30 1913, gross, $585,741; net, after 
— interest, &c., $37,891. 

AD.—Operates 51 miles of track, connecting Altoona, Bellwood, 
Holidayeburg and Tyrone. Gauge, 5 ft. 3 in. Operates 115 cars. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., H. J. ee Wy’ and C. L. 8S. 
Tingley; Sec. & Treas., Walter W. Perkins; Gen. Megr., 8.8. Crane.—V.79, 
p. 680; V. 80, p. 649, 710, 2456, 2619; V. 82, p. 333, 391, O 509; V. 94, p. 696. 


(8) Scranton Railway.—A trolley road. 
American Railways owns practically all of the stock. 


ORGANIZATION .—On aa" L. 1897 oe all the assets one abilities 
of the Scranton Traction Co., Vv. 1064; 7% 

The company owns $45, 300 Sf the $300, 600 stock of the Broken Dun- 
more & Moosic Lake RR. Co., hav ving $100,000 6s due Jan. 11913. Also 
owns entire $24,000 stock of Mt. Vernon Elec. Street Ry. 

In 1910 Scranton Ry. took a perpetual lease of the Scranton Dunmore & 
Moosic Lake RR. (9 miles steam road) and changed to electricity. V. 90, 

. 371. In 1910 consolidated with Lackawanna Valley Trac. Co., Scran. 

Carb. Trac. and the Scran. & Pittston Trac. (all previously owned). The 
latter company owned the entire stock of the Pittston Suburban Pass Ry 
(a consolidation of the Pittston Jenkins & Avoca Street Ry.; the old Pitte- 
ton Suburban Pass. Ry. and the Lack. St. Ry.). V.90, p. 1044. Has 
also merged the Carbondale Ry., which was previously leased. 


Franchises perpetual. 


STOCK AND BONDS— Date. Interest. Outstondene. Maturity. 
Common, $4,500,000 ($50)... -... -.--.-.. 060,200 1912-13,8.74% 
Preferred, 5% cumulative,/Ali but $750 of the ‘oeeligred stock has been 

$1,500,000 ($50)_.....-.-. \ retired by the issue of trust certificates. 

See aeement of American Rys. Co. ree. 


Valicy 


Scran Trac ist M, 31,000 000 1892 g M-N 1,000, 000. Nov. 1 1932 

($1,000) gold, no opt_c*tf!/Int. at Mechents’ Union Tr. Co., Phila. 
Scran Pass Ry ist M($1,000) tf 1890 6 M-N 100,000 May 1 1920 
People’s St Ry lst M($1,000)gtf 1888 6¢F-A 200,000 Aug. 1 1918 
People’s St Ry gen mtge,g..tf 1891 6¢J-D 100,000 Dec. 1 1921 
Scranton Ry M, $2,500, Peat} 1897 52J-J 1,100,000 Nov. 1 1932 

gold ($1,000) _..._--- *tf| New York Trust Co., New York City, Trustee 
Scranton Ry mtge $1.- 1910 5 M-N 1,000,000 Nov 1 1920 


gen 
000,000 gold (i ($1,000) __ Equitable Tr. oe. Phila., Trustee. 
Scranton & Carb’d ist mitge,) 6g J-J 50, 000 Jan 1 1923 
$1,000,000, ¢ Add 000)c* sad ta 4 fame es Co., Phila. Lack. 
Free of State t J Co., Scranton, Trustee. 
Scran & Pitts M, “3525, 000, e| 1893" by Oo 355,500 Oct 1 ag 
($1,000 and $500) - “e*ntf}Int. at Union Trust, Trustee, Phila. Nos. 
Guar. by Scranton Trust- J 


to 400 $1,000 each & Nos.401 to 650 $300. 
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STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
ist M, Carbondale Traction) 1892 6g J-J $150,000 July 1 1922 
Co., c*&r, $150,000, gold} interest at Central Trust -» New York, 
($500 and $1,000)_____._- 


Trustee. 

1910 5 J-J 800,000 Jan. 1 1933 
Provident Life & Trust Co., Phila., Trustee. 
Lack Val Traction first mort-| 1895 g M- 115,000 May 1 1925 

gage ($500) ntf/Real Estate Trust Co., Phila., Trustee. 


Bonds.—Of the $2,500,000 Scranton Ry. mortgage 5s of 1897, $1,400,000 
are reserved to retire prior bonds at maturity. Of the $355,500 Scran- 
ton & Pittston bonds outstanding, $295,500 are guaranteed by the Scranton 
Ry.; the rem $60,000 are owned by the Amer. Rys. Co. Scranton 
Ry. gen. M. bonds of 1910 are subj. to at any int. iod at 102 and int. 

First mortgage of Carbondale Traction, due 1922, has a sinking fund of 
$2,500 per annum after July 1 1895, but bonds cannot be called. Carbon- 
dale Ry. mtge. for 1910 is unconditionally guar., p. & i., by the Scranton 
Ry. Subject to call on any int. date at 105 andint. V.93, p. 1785. 
$114,500 of the $115,000 Lack. Valley Trac. mtge. is owned by the 
American Railways. 


ROAD.—Owns and operates all the street roads in and around city of 
Scranton, having an aggregate mileage of 90 miles. Operates 206 cars. 


EARNINGS.—For year end. June 30 1913, gross, $1,362,461; net, after 
int., taxes, &c., $258,572. 


OFFICERS.—Pres., J. J. Sullivan; V.-Ps., Henry J. Crowley and C. L. 
8. Tingley; Sec. and Treas., Walter W. Perkins; Gen. Mgr., Frank Caum. 
—V. 88, p. 1062; V. 90, p. 1045; V. 91, p. 39, 1096; V. 97, p. 1287. 


(9) Lynchburg Traction & Light Co, [rolley. 
In 1910 American Railways acquired control. V. 90, p. 167, 235. 


ORGANIZATION .—Incorporated in Virginia, and Is a consolidation on 
May 1 1961 of the Lynchburg Electric Railway & Light, the Lacwoure & 
Rivermont Street Ry. (franchise perpetual), the Lynchburg Gas Co. and 
the Lynchburg Water Co., and comprises all the street railways, gas works 
and electric-light plants of Lynchburg and hydraulic power development at 
Reusens, Va.; also owns all the stock of the Lynchburg Water Power Co., 
and has assumed the $500,000 Ist mtge. 5% bonds of that company. 

In 1907 authorized stock was Increased from $750.000 to $1,000,000, to 
= for the convertible feature of new bonds, but these bonds have since 

n retired, none having been converted. 

American Railways owns entire capital stock and $210,000 of Lynchburg 

Traction & Light consolidated mortgage bonds. 


Carbondale Ry gen mtge gold 
$800,000 guar p & i|____ctf 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $1,000,000 ($50)_-.-.. .--- -D $750,000 See text. 
First mortg . $1,000,000: 1901 5g M-N 818,000 May 1 1931 

sinking fund ($1,000) gold} Real Estate rust Co., Philadelphia, Trustee. 

| sph ELE CLEA LEE IONE ntf! Interest at R. M. Janney & Co., Philadelphia. 
Lynchb Trac & Lt con mtge,f 1911 5% 329,000 0 years 

Si wéneduanns ntf| Real Est. Title Ins. & Tr. Co., Phila., trustee 
Lynchburg Gas Co first mort {| 1900 5 M-S 111,000 1930 

gage $250 .tf| Int. at Real 


Sierras Estate Trust Co., Phila., Trust 
Lynchburg Water Power first] 1902 5 466,000 July1 1932 
mortgage, $500.000 ___ntf {Real Estate Trust Co., Philadelphia, stee. 
Bonds .—Of the Ist mtge. bonds, $111,000 are reserved to retire bonds of 
like amount of Lynchburg Gas Co. due 1930, and of which no more are to be 
issued: $28,000 have been canceied. Sinking fund of 1% per annum be- 
comes operative in 1906, which is increased in 1916 to14%%. Entire issue 
can be called at any time. 
Dividends.—In 1904, July, 1%: Nov., 1%; in 1905, 2%; In 1906, 24%; 
in 1907, 3%: in 1908, 5%; in 1909, 5%; in 1910, 3%; in 1811, 6%; in '12,8%; 
in 1913, 9.339%. 


EARNINGS.—For year end. June 30 1913, gross, $473,457; net, after 
int., taxes, &c., $78,984. 


ROAD.—Owns and operates 15.23 miles of track in city and suburbs 
60 to 100-lb. T and girder rails. Standard gauge. Operates 39 pass. cars; 
3 other; 1 sweeper. Owns Rivermont Park. 


OFFICERS .—Pres., H. J. Crowley; V.-Ps., C. L. 8. Tingley and W.H. 
Lippincott; Sec. and Treas., Walter W. Perkins.—V. 72, p. 873; V. 86, 
p. 52, 168, 1529; V. 90. p. 167; V. 92, p. 1243, 1436, 1500. 


(10) Roanoke Traction & Light Co.—A holding company. 


ORGANIZATION.—Incorporated in Virginia July 28 1908. Owns the 
Roanoke Water Power Co., the Bedford Power Co., the James River Water 
Power Co. and the Roanoke Heat, Light & Power Co., and controls, through 
ownership of all the capital stock, the Roanoke Railway & ElectricCo. The 
Roanoke Water Power Co. had $350,000 bonds which were bought in and 
mortaage satisfied. The Roanoke Heat, Light & Power Co. issu 
$250.000 bonds, all of which have been retired (V. 87, p. 1089, 1160). 
The Amer. Rys. Co. owns $975,000 of the $1,000,000 stock. 


STOCK AND BONDS— _ Date. Interest. Outstanding. 
Stock, $2,000,000 ($100)-..-. -.-. ----.-. 1 


First mtge and coll trust $3,-( 1908 5¢F-A 1 1958 
000,000 ($1,000) gold_c*ntf{Int. at Bioren & Co., Phila., or Baltimore 
| Trust & Guarantee Co., Baltimore, Trustee 


Bonds.—$750,000 bonds are reserved to retire a like amount of bonds 
of the Roanoke Ry. & Elec. Co. The remaining $628,000 are reserved 
for additions and extensions at not exceeding 85% of cost. Bonds arr 
fubject to call on any interest day at 105 and interest. Sinking fund of 1% 
so outstanding bonds, payable Feb. 1 1919 to 1928; 14% thereafter.— 
V. 94, p. 983. 

(a) Roanoke Railway & Electric.—A trolley road with electric light and 
power department. 

ORGANIZATION.—The Roanoke Street Ry. and the Roanoke Electric 
Light & Power were both sold at foreclosure Aug. 1 1899. The present 
company was incorporated In Virginia. Franchises expire in 1935 and some 
perpetual. Does all lighting and railway business In and about Roanoke, Sa- 
lem and Vinten. Owns 250 shares of Roanoke Trac. & Light Co. stock. 


Bonds.—$150,000 of the new bonds are reserved to retire Cons. Lt. & 
Ry. and Ashi. & Cattl. bonds. Interest on the bonds is payable at the 
Union Trust & Deposit Co. of Parkersburg 

Dividends.—Semi-annual divs. (J.-J.) of 3% were paid on pref. from 
1908 to 1913 incl. On common, 1912, 6%; in 1913, 3.9%. 

EARNINGS.—For year end. June 30 1913 (not incl. Kanawha Valley 

Trac., but incl. earns. of 3 lighting cos. controlled), gross, $580,162; net 
after taxes, int., &c., $104,395. 
ROAD.—Operates 35.48 miles of track (not including Kanawha Valley 
Traction Co.) in and between Huntington, W. Va., Catlettsburg and 
Ashland, Ky., and Ironton, Ohio. Operates 56 pass. cars, 9 other cars. 
—V. 92, p. 1437; V. 93, p. 470. 


(a) Kanawha Valley Traction Co. 
LEASE.—Road is leased to the Charleston Interurban RR 


ORGANIZATION.—Incorporated in West Virginia in 1905. 
owned by Ohlo Valley Electric Ry. 


Stock 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)-..--.- ---. ------- $600,000 ...ccceses 
First mortgage, $2,000,000) 1906 5J-J 1,000,000 Jan 1 1946 

(SE ME stecscsseacuns c*fInt. at Fidelity Trust Co., Phila. Trustee. 


ROAD.—Operates 14 miles of track in Charleston, W. Va. 
tT rail. Standard gauge.—V. 83, p. 323. 


FAIRMOUNT PARK TRANSPORTATION, " 


ORGANIZATION.—A New Jersey corporation formed in 1894. Charter 
perpetual; license from Park Commission runs until July 24 1939 and e- 
newable (unless 1 year’s notice is given) for 10-year periods. Park Comm, 
may, at expiration of license, purchase property at its cash cost, or at end 
of 35 years from opening of road at its then value plus 50%, or at cost 

lus add’ns and impts. Owns an electric railway in Fairmount Park. 

m Nov. 30 to May 1 operation is optional. Owns Woodside Park 
Road opened Nov. 1896. 

Stockholders Apr. 16 1912 authorized a new $750,000 ist mtge., in part 


70-lb. 
ua 





to retire the 1st and 2d mtges. falling due Sept. 11912. V.94, p. 1056. 
STOCK AND BONDS— /)fate. Interest. Outstanding. Maturtty. 

Stock, $2,000,000 ($59) _.-..- Ea $2,000,000 See text. 

First mortgage $750,000 gold) 1912 5 A-O $750,000 April 1 1937 


COREE cescanuckeanas c*sGirard Trust Co., Philadelphia, Trustee. 

Bonds.—1st mtge. bonds are callable at 105 and int.on any int. day on 
60 days’ notice. Cum. sk. fd. $13,000 per ann., beginning Oct. 1915 
bonds to draw int. for the fund. V. 95, p. 480. 

Dividends.—First dividend paid Dec. 1 1897, 2%. None since. 

ROAD.—8.54 miles of track in West Park and East Park; crosses Schuyl- 
xill River on a steel bridge. Rails are 90 lbs. 10 closed, 50 open cars. 


REPORT.—Year ending Oct. 31 (V. 97, p. 1733): 
Oss Net 


October 31. Gro Fized Balance, 
Year— Earnings. Earnings. Charges, &c. Sur. or Def. 

REE a tncesandmesiwwed $132,710 $57,326 $57,372 def. $46 

(| eee ee 149,605 64,444 50,209 sur.14,234 


OFFICERS.—Pres., C. E. Platt; V.-P. J. R. Jones; Sec. and Treas., 
W.C. Martin, Ridge Ave., Bank Building, Philadelphia.—V. 87, p. 1605 
V. 94, p. 1056; V. 95, p. 419, 480, 1607; V. 97, p. 1733. 


PHILADELPHIA & WEST CHESTER TRACTION,—A trolley road. 
fhe Eastern Securities Co. has acquired control. 
ORGANIZATION.—Chartered in Pennsylvania on April 24 1895. Mu- 

aicipal Fron are tual. In 1898 acquired control of the Phila. & 

West ester Turnpike Co., which in turn controlled the Delaware 

County ne, R. Also controls the Phila. Castle Rock & West Ches- 

ter Passenger Ry. Co. In Jan. 1902 leased the Ardmore & Lianerch St. 

Ry., a line between the points named, 31-3 miles; it has no bonds or other 

debt. Rental is 5% on the outstanding stock ($400,000 auth., $320,300 

outstanding) and payment of taxes and organization expenses. Leases 

the Philadelphia & Garrettford St. Ry. (which it also controls) at 5% on 
funded debt and $500 per annum for salaries and organization expenses. 
In Jan. 1912 increased authorized stock from $1,000,000 to $1.400,000. 

STOCK AND BONDS— Date. Interest. Outstanding. Lasi div., &c. 

Stock, $1,400,000 ( PR Sec eaae  . we mdente S $1,104,000 19135%% 

00,000, g 400,000 Oct 1 1918 

to call at 105 ($1,000)_...cj/Int. at Girard Trust Co., Phila., stee. 

\itgs. bonds, $1,000,000, gold) 19 4g¢J-J 534,000 Jan 1 1954 

+ {Aaa ...-c*}Int. at West End Tr. Co., Phila., Trustee. 

Phila & Gar ist M, $3,000,-| 1905 5¢F-A 1,340,000 Aug 1 1955 
000, gold ($1,000) ____.-- cjInt. at West End Trust Co., Phila., Trustee. 
Bonds .—$466 ,000 of the 4s of 1904 are reserved to retire $400,000 1st mtg. 

oonds. Bonds of either issue can be called at any time at 105 and int.; no 

sink. fd. The Phila. & Gar. bonds can be called at 105 & int. on any int. day. 





REPORT .—Year ending Nov. 30 (V. 98, p. 237): 
Nov. 30. Gross Net Other Interest, Balance, 
Year— Earnings. Earnings. Income. Rentals, &c. Surplus. 
ISEEe seancs $419,705 $202,907 $11,369 $141,372 $72,904 
SUSIE nndnne 49,193 151,173 17,521 120,728 47,965 


ROAD.—Operates 47.56 miles of track from 63d and Market streets, 
Philadelphia, to West Chester, of which 21.45 miles is leased. An extension 
from Drexel Hill to Media, 6.51 miles, was placed in operation in April 1913. 
Gauge, 5 ft. 2 in.; 58, 60 and 70-lb. T rail. 38 cars. 


OFFICERS.—Pres., A. Merritt Taylor, Phila.; V.-P., H. H. 
Treas.;C. P. Rihl. Gen. offices, 610 Areade Bldg., Phila.—V. etre 
V. 98, p. 237. aren 

PHILADELPHIA RAPID TRANSIT.—(See Map, page96). Controlled 


by the Stotespury ‘aterests. 


jasespeuntes in Pennsylvania on May 1 1902 to take over under Jease the 


Union tion Co. for 999 years from July 1 1902, and to acquire and hold 
shares of other co rations. (For terms of lease, see Union Traction be- 
iow.) The Rapid t Co. acquired numerous franchises for new roads 





STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock, $500,000 ($100)__..... -.-- J-D $500 ,000 See text 
First mortgage , yo age 1899 5¢J-D 63,000 Dec. 1 1949 

($1,000) sinking fund__nt 


\Int. at Mercantile Tr. & Dep. Co., Balt., Tr 
First consolidated mortgage,{ 1903 5a¢F-A 649,000 Feb. 1 1953 
$750,000 ($1.000) gs f_c*tf| Int. at Real Estate Trust Co., Phila., Truster 
Bonds .—Sufficient consol. bonds are reserved to retire Ist mtge. bonds 
Sinking fund on Feb. 1 1910 annually to Feb. 1 1920 1% of outstanding 
bonds and thereafter 14%. 

Dividends.—In 1904, 344%; in 1905, 544%; in 1906, 8%; in 1907, 6%; 
none to 1910, when 3% was paid; in 1911, 5 3-5%; in 1912, 6.7%; in 
1913, 6.12%. 

EARNINGS.—For year end. June 30 1913 (including both electric and 
railway departments), gross, $549,291; net, after taxes, int., &c., $30,658. 

ROAD .—Operates in Roanoke; also extensions to Salem and Vinton, 
Va.; total, 29.85 miles of track. About 41 passenger cars, 4 other cars. 
50, 60 and 72-lb. rail. Also owns park and theatre.—V. 86, p. 1530; 
V. 87, p. 481, 1089, 1160; V. 88, p. 376; V. 90, p. 168 


(11) Ohio Valley Electric Railway Co.—A trolley road. 
In 1911 acquired by the American Railways.—V. 92, p. 1437; V.93,p.470. 


ORGANIZATION .—lIncorporated in West Virginia in 1900. In June 
1906 we were advised that franchises, such as are not perpetual, then had 
from 15 to 40 years to run. In Feb. 1808 name was changed from Camden 
Inter-State Rv., to the Ohio Vallev Electric Rv. Owned entire stocks of 
Consol. Lt., Ht. & Pow. Co., Ahsland Elec. Lt. & Pow. Co. (now Boyd 
County Electric Co.) and Ironton Elec. Co., but at time of acquisition 
by Amer. Rys. these were turned over to latter company. On May 1 
1908 acquired $500,000 stock of Kanawha Valley Traction Co. (which 
has been leased to the Charleston Interurban RR., Charleston, W. Va.), 
and issued pref. stock to pay for purchase. Owns $117,500 of Amer. Rys. 
ome Vall. coll. tr. 5s and entire $75,000 Camden Inter-State Power House 

nds. 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Common $2,000,000 ($100)... -... 9-2. ee 000, co aede 
Pref 6% cum $400,000 ($100). -.--. J- 345,800 See text 


Cam Inter-State new M, $1,-} 1901 5¢M-S 
500,000, ¢ ($1,000), no s f.}Citizens’ Trust & Guaranty Co., Parkers- 
and cannot hecalled_c&rtf} burg, Trustee. 

Hunt & Chariest RR guar by 5 J-J 175,000 Sept 1 1936 
Camden Inter-State_...tf/Int. at Real Estate Trust Co., Philadelphia. 

Cons. Lt. & Ry. M., guar -ntf ---.-. 6 %M-A27 100,000 Aug 6 1922 

Ashi. & Cattl. M., guar ...ntf -... 6 %J-J 50,000 Jani 1919 


1,350,000 Mar 1 1921 


obtained by the Mack-Foerderer syndicate in 1901. In June 1903 the Mar- 
xet St. Elev. Pass. Ry., with $5,600,000 authorized capital stock, was 
formed to absorb a number of these franchises. V. 76, p. 1301. In June 
| 1903 the Rapid Transit Co. obtained from the Philadelphia City Councils 
other valuable franchises for new lines. In April 1906, however, an agree- 

ment was entered into with the city relinquishing nearly all the rights to the 
franchises of 1901 and 1903, and the whole matter of the company’s fran- 
chise rights was readjusted on a new basis. V. 82, p. 693, 870. 

Subway has been built in Market St. from 23d St. to Delaware Ave.; 

elevated structure on Market St. west of the Schuylkill River, and on Dela- 
ware Ave. from Market St. to South St. V. 74, 9. 528, 989; V. 76, p. 1301; 
V. 81, p. 265. In March 1907 began operating on that portion of the ele- 
vated from the Schuylkill River west to the Upper Darby terminal station, 
a distance of about 4 miles. V. 84. p. 571. On Aug. 3 1908 the entire 
subway from 2d St. to 23d and Market St. was pla in operation, thus 
completing line through to 69th St. V. 87, p. 347. On Oct. 6 1908 ele- 
vated line on Delaware Ave. to South St. Station was placed in operation, 
completing entire line. V. 87, p. 036. 
In July 1902 acquired all the stock of the Doylestown & Willow Grove 
Ry. Co. Also owns entire stock of the Philadelphia & Willow Grove Street 
Ry. Co. and entire stock ($10,000) of the Real Estate Holding Co., which 
owns property of an assessed value of $1,73%,720. 

On July 1 1906 the Phila. Morton & Swarthmore Ry. and the Media Mid- 
dietown Aston & Chester Elec. Ry. were consolidated, form 
Media & Chester Ry. The new company, embracing 25 miles of track, was 
thereupon leased to the Phila. Rapid Transit Co. for 999 years, rental being 
$8,500 for first year, $17,000 for second and third years, $25,500 for fourth 
year, $34,000 for fifth year and $42.500 for sixth year and ther 

Strike.—On May 29 1909 a strike on the surface lines began (V. 63 
p. 1438), and lasted fora week. For terms of agreement see V. 88, p. 150u. 
A new strike to obtain an Increase in wages to 25 cents an hour and ex 
| clusive recognition for the Amalgamated Car Men’s Ass’n, which begap 

Feb. 19 1910 (V. 90, p. 560), was declared off on April 25 1910. See com- 
pany’s terms, V. oe Be 1102. 

Wage Schedules.—In 1911 a plan was adopted looking to a lasting peace 
between the company and men, 22% of gross passenger earnings to be set 
apart for wages and wage scale to be Increased as rapidly as possible within 
that limit. See plan in V. 93, p. 590, also V. 94, p. 1509; V. 97, p. 238. 


} 
' 





- 
. 





Adjustment of Relations with City.—On Feb. 18 1907 the board of direc. 
tors accepted the plan submitted Jan. 1907 by the Retail Merchants Asso- 
clation of Philadelphia for a readjustment of the relations between the city 
and company. 


The plan confers upon the city the right to purchase at any 
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time after June 30 1957 all leases, franchises and pro 


y of the company at 


ope oe ny 8 actually paid-in éapital, $30 ,000 ,00 The city is to aes 
or sell this option. Furthermore, a sinking fund is to be 

pond ~ -A9 taken out of the gross rye of the company, which, 

eee at 14% , will amount to at least $30,000,000 at the expiration of 

50 years, to ace the city to acquire the rOperty at that time. Another 


feature in the arrangement Is that, with Jan. 1 1907, the citg 
shares equally in the net profits ‘after seen holders have received lawful 
interest on the capital invested by them. All franchises for further cunieas. 
Sevetes ¢ < Ay ey railroads within the city are to be first offered the 
Phila. Rapid Transit Co. under ree of this contract. The city is also to 
have tare aes on the board of directors. The —— rate of mf A 

not to be chan except with the consent of both As part of t 
arrangement, the Rapid Transit Co. agreed to call the $12,000. 000 then ous 
due on its stock at the rate of $3,000,000 every six months, the money to be 
used to to give increased and improved service. For further details of plan, 
see V. 8 451, 1552. An Sedteanes embodying the above features war 
SA srg t on june 20 1907 (V. 84, Dp. 1488) and rati 
fied by the company July 1 On Feb. 27 1911 State Supreme Court 

affirmed the decision (Vv. 80° My B47) of the Common Pleas Court sus 
a Le *s demurrer in a suit brought to test the validity of the fore. 
ordinance. V.92, p. 596. On July 29 1907 directors called for pay- 
the final assessment of $15 a share on stock, Was. p. in two install- 

ments—$7 50 Sept. 9 1907 and $7 50 Sept. 7 1908. 284, 1402. 
ihe June 10908 he City Councils approved the ar est & 8 proposition to 
plece e its assets to secure a $5,000,000 loan. V. as" - 1530. Stockholders 
pt. 16 1908  yeeere 2 pro osition. See V. a. m4 "740. In Oct. 1908 
stockholders of - and the Phila. wae Co. apgreces the use 
of securities (see V. 87, coe Sh 8i3, 1161), owned by them as security for the new 
loan, and the $5,000,000 coll . trust mtge. shown below was thereupon auth 

orized. Provision has been made for wm of new bonds for the coll. tr 

bonds due 1917 of Phila. Traction Co., bond for bond. V. 88, p. 376. 

On June 20 1910 hae voted to further increase indebtedness not 


exceeding $5,000,000 (V. ©. p. 1102; authorized by City Councils May 5 
1910, V. 90, . 977, 1240), oo as part of the plan to discontinue the insur 
ance fund valued at over $1 -750,000, and to pledge or sell the securities ip 


said fund, applying the proceeds to general pu of the company: also 
to sell the ing stock of the company to the Union Trac. Co. for $1,500, 
000, taking lease of same for 10 years at rental of $150,000 a year and int., 
with right to re- e urchase equipment at the end of 10 ror for $1. This 
lease to be made basis of a $1, 500. acs issue of car trusts by Union Trac. Co 
Vv. 90, Ri 1426, 1555, 1677; Vv. 337. 

eb. 28 1911 shareholders a both the Phila. Rap. 


On Trans. Co. and the 
Union . Co. ret a plan (V.92, p. 463) in nesardanes with the views 
of Mr. T. Stotesb jury, who consented on such ryt ‘| enter the 
Phila. poy Trans. board, calling t for the {ssue of $10,000,000 s. f. bonds 


running for life of city contract, =. 2. = by, the Union Tra. Co. and 
sooured by mop A in Market t. Elev ass. Ry. (V. 91, p. 1629 
over and above present $10,000,000 mtge. on said property. V. 92, p. 596 
On Feb. 29 1912 directors of both “a Phila. Rap Trans. and Union Trac. 
Co. authorized the mtge. 94, p. 631. As part of the Tanne Feet: every 
equity owned by Phila. Rapid Trans. Co. is surrendered to Union Trac 

Co. See V. 91, p. 1161, 1386, 1574, 1630, 1711. The City Councii 
assented to the arrangement in May 1911. oo ~ ade. 1375, 1500. 

See new method of bookkeeping in V 596; also various officta’ 
statements in V. 92, p. 1033, 1500, 1868. 

PS my for E of Subways and Elevated Lines.—For recommendations 

Merritt Taylor, Director of the Department of City Transit, for 
additional elevated and subway lines, see 97, p. 299 and 1734. See 
98, p. 913 and 1000. 
, Be Contract.—In Mch. 1912 entered PS. a we 4 contract with the 
Phila. Elect. Co. for additional power. V. 9 pS 68. 

Voting Trust.—In accordance with the PRB at plan (V. 92, p. 463) 
adopted by the shareholders in Feb. 1911, a majority of the stock has 
pa we a, wuss for 5 years, the trustees being Rudulph Ellis, Ch.; A. E 
Newbold McFadden and A. M. - 92, D. 660, 726 
882, 1243, Seo: Ay. 95. p. 1608. 

New Line. —In Sept. 1911 the Snyder Ave. St. Ry. was chartered in the 
interest of the Phila. Rap. Tran., with $140,000 stock, to operate 7.66 miles 
of line on Snyder Ave. Line was placed in operation Jan. 1912. This 
first of extensive improvements to be effected under the Stotesburv contro! 

ew Bonds.—A sale of $4,500,000 5% sinking fund bonds of 1962 is con- 
= templated, with an option, extending 2% years, to re-purchase them. 
p 


STOCK AND BONDS.— Date. 
Stock $30,000,000 ($50)-...-. ---.  --.---- 


aid. 
Coll trust m $5,000,000/ 1908 S¢F-A $4, 010, 600 Feb 1 1957 
($1,000) oa ehaead c*cpt{Int. at Pens. Co. forIns. on Lives & Granting 
Annuities, Philadelphia, trustee. 
Sink. fund mtge. $10,000, paar 1912 5¢M-S 6,000,000 Mch 1 1962 
g ($1,000) guar p & i c*cptJInt. at oe, 1 Tr. Co., Phila., trustee. 
Market St El ist mtge $10,-)| 1905 gM-N_ 10 ,000 ,000 prey 1 1955 


Gray, Sec. 


Interest Outstanding M 
on, nt shares 


aS ag. ($1 ,000) - c*cpt Int. at Land bi & Trust Co., hila., Trus 
—- & Ches ist mtge{ 1906 4% ¢ 991 ,000 July 1 193¢ 
Soo 00 000 ($1,000) geccpt\|Int. at Land Tule & Trust Co., Phila., Trust 


Our trust certfs, $1,500, a 1910 J-J 975, 000 July 1 1920 
Series *‘ T 


gy REE Commer. Trust Co., Phila., Trustee. 
Car trust certfs. -, $4,200, 60 1913 5 M-S 3,850, 090 meee 1 1925 
yf ORE gti” be Trust o-. Phila. 


RP SLDY | Fidelity Trost eGo-. Philadelphia 
Stock was tisted on the Phila. Stock Exchange’ in July 1902 and in Feb. 
1905 on N. Y. Stock Exchange. Voting trust certs. have been listed op 
Phila. Stock Exchange. V. 93, p. 106, 546, 667, 1191; V. 95, p. 1608. 


Bonds.—Collateral trust bonds are secured by deposit with trustee of 
securities owned by Phila. satire, Transit and also securities of Union Trac 


Co.and Phila. Trac. Co.; entire ety subject to callat 1050n6 weeks’ pub 


lished notice on and after Feb. ry A sinking fund, which will retire 
all bonds by Feb. 1 1957, a ee operate Feb. 1 1912. The Market 
Street Elevated R . bonds cover the subway and the elevated road op 


Market St. See V. 


Pp: 652. They are guaranteed, principal and 
interest, by p. LR. y 


the Phila. Rapid Transit Co. Are subject 
to call on any int. date at 102% and Int. V. 84, p. 749; V. 86, p. 547 
The Darby Media & Chester Street Ry. bonds are guar., p. & oe y en- 
Etat Br Phila. Rap. Tr. Co. Can be called at 102% & int. on or after 
u 
Both the collateral trust bonds and Market Street Elevated bonds wert 
listed on the Philadelphia Stock Exchange in April 1909. a " 
The new mtge. bonds olf 1912 are callable on Mch. 11917 oronany March 1 
thereafter, as a whole or for sink. fd., at 105 and int. Cumulative sinking 
fund of $35,000 per ann , beginning Mch. 11917. Bondsare guar. p. & 1. by 
Union Traction Co. v. 94, p. 827, 699. 
Car Trusts.—The Series “A” car trusts mature $75,000 semi-annually 
J.-J.). The Ser. “B” mature $175,000 s-a. . Sept. 1 1913 and ending 
ar.11925. Red. at 102% andint. Series “O" mature s.-a. from Nov. 
pH 1913 to May 11923. Red. at 102% and int. ane are secured by 500 new 


“ROAD .—Total trackage, including all ~ leased and operated, 659.274 
miles. Owns about 3,523 cars of all kinds 


ANNUAL REPORT.—Fiscal year ends Jane 30. Annual report for 











1912-13 was oe. in V. 97, p. 234, 235. 
1912-13. ‘1011- 12. 1912-13. 1911-12. 
Pass. earnings 23,020,932 21,727,468 Taxes _..____ 1,225,488 1,158,772 
Other receipts 906,247 973,224 
Total exp_.14,205,755 13,948,831 
ee 23,927,179 22,700,692 Net earnings. 9,721,424 8,751,861 
Exzpenses— Interest ..._- 1,728,222 1,509,473 
Main.&renew .*3,589,077 3,405,104 Rentals_.__-_- 7,483,618 7,392,877 
Op. of p’r pl’t. 1,454,122 1,531,573 
Oper. of cars. 6,129,119 5,765,414 Total...._- 9,211,841 02,350 
General. - - - -- 1,807,948 2,087,968 Surplus_-____ "509.583 Pe ttt 489 


*Maintenance and renewals in 1912- is, include amount expended, 32.- 
495,513, and unexpended balance, $1,093,564. a Includes $120,000 sinking 
rund (city contract). 
OFFICERS. — Chairman of Board, E. T. Stotesbury; Ch. Exec. Comm., 
. E. Mitten; Pres., Chas. O. Kruger; V.-P., R. B. Hamilton; Sec. & Treas., 
R. B. Selfridge; Asst. Sec., W - Dunbar; Asst. Treas'rs.. W. J. Shield 
and a AS tg ; Act’g Aud., E. L. Austin.—V. 95, p. 233, 294: V. 95, 
. 420, 554, 654, 863, 1490, 1702, 1773; V. 97, p. 234, 238, 
Bio. 803, Vitat: 98, p. 913, 1000. 


(1) Paes & Willow Grove Ry. Co,—A trolley road 
July 1902 was acquired by the Philadelphia Rapid Transit through 





i, 782, 000 rigay, 1 1923 
tee, 








tw my, of the entire capital stock aoe fy 000) for $20,000. The Rapid 
guarantees interest on the bond V. 79. p. 1331 
K AND BONDS.— Date. a, seer aturity. 


Stock 3 $500.0 CO tebekeee sae waking se COO BUD sikancaccas 
ist mtge $500,000 ($1,000)| 1900 4¢J-D 500.000 June 1 1930 
O66 SURE. ccosecccs c*cpts Land Title % -Trust Co., Phila., Trustee 


ROAD.—Owns and operates 13.60 miles of road from Doylestown to Wil- 
tow Grove, running over the old turnpike between those places, which Is 
eased for 999 years. 


SAcarraan. —tastesed in Phila. Rapid Transit Co.—V. 79, p. 1331. 
(2) T wenty-Second Street & Allegheny Ave. Passenger Ry. 
ORGANIZATION.—Formed in aie and cone ay the old Twenty-second 


Xs. & S. 2 Ae Ave: Pass. Ry. Co. (chartered 1890), the Fairmount & 
H; 3; Fisher’s Lane Ry. Co., Lindley Ave. Ry. Co, oe ae 9 
Ave. Pass. » Germantown & Fairmount Ry. Co. and the Phila. & 


Trenton Rapid Pransit St. Ry. Co. Is leased to the Phila. Rapid Transit 

Go. for 6 % per annum on paid-in capital. 
STOCK AND BONDS.— Date. 

Stock $1,302,000 ($50)_.---.. ---- 


Due lessee June 30 1913...... -... 
ROAD .—Trackage 64.97 miles. 
(3) Philadelphia & Willow Grove Street Ry. Co. 

ORGANIZATION.—Is a comaaiiAation in 1904 of the Phila. & Willow 
Grove Street Ry and the heer ed Wliow Grove Street Ry. Entire 
stock is owned by the Phila. Rapid Transit Co., which guarantees the bonds, 
prin. &int.. by endorsement See guar. V. 79, p. 904. 

STOCK AND BONDS.— Date. Interest. 
SR BORE iiknénadious Geen .. sescciies Si OED ncddeowaas 
ist ee $1,000,000 guar gold) 1904 4% g¢J-J 1 000 000 July 1 1934 

CE ROO) cacnnnnenes c*cptj Int. at Land” Title & Tr. Co., Phila., Trustee. 

Bonds. — Bonds are subject to call on any seoape cod date at 105 and interest 
apon 30 da ¥ notice. A sinking fund begins after 5 years; of $10,000 per 
ennum for ears, $15,000 per annum o es 5 years, and $20, 000 
per annum My the ensuing 15 years. See V. 79, p. 904. 

ROAD .—Trackage from intersection of Wesiees St. or ces 
Montgomery County line to Willow Grove Park, 14.690 m 
p. 904; V. 81, p. 32. 


(4) Darby & Yeadon Street Rail way 
ORGANIZATION.—Entire stock ($5,000) is owned by the Ph 
Rapid t Oo. y the Philadelphia 


Interest. Outstanding. Maturity. 
egitim {3 22 ,456 sh. pens 


en Fe PSs 


oer fs 


Lane with 
es.—V. 79, 


STOCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock all owned by Phila. Rapid mer 5? ae 
ist mtge $200,000 gold guar) 1904 4% ¢J-D $200, - pee 1 1934 
Te eee c*cpt) int. at Land” Title & Tr. Co., , Trustee. 
onds.—Are guaranteed, prin. & int., by endorsement by the Phila. Rap. 


fran.Co. Are subject to call on og: interest date at 105 and interest’. 
wee ee a line from. the Philadelphia County line to Darby, 
es 


(5) Chester x Riliadelohia Railway. 
Is operated by the Phila. R. T. under 30-yr. agreement dated Feb. 14°11 


ORGANIZATION .—Incorp. in Penn. on June 29 1910 as successor to 
the Phila. & Chester Ry., sol at foreclosure (V. 92, p. 1243). In considera- 
tion of an agreement to operate the line the Phila. Rap Trans. received 
51% of Chester & _o stock. ny Chester & Phila. conve 35% and 
Rap. Transit 65% of gross earn for which the Rap. Tr assumes 
. —— = operation. The som t to S be applied to int. on bonds and divs. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock $485,000 ($50)_....... ---.- ---.-.. ry ety PAE RRA 
ist mtge $600,000 gold ($100,| 1910 5¢J-J July 1 1940 

$500 and $1,000) ____c*cpt/Int. at Real Est.Title ne eT Oo. Phils seks 

Bonds —Red. on any int. date after July 1 1915 at 105 and int. Y: 92, 
p. 1310. Listed on Phila. Stock Exchange. 


ROAD .—Runs from Philadelphia to Chester. 


ed ye —Pres., Chas. O. Kruger; V.-P. & Treas., I. H. Silverman: 
Selfridge; Asst. Treas., W. E. Dunbar; Asst. Sec., H. ere- 
aia 92, p. 1243, 1310. Os Hs 


pate 2 Teo ation oe has been leased f years 

—The Union on as n ‘or 999 fro 

{ 1902 to the Philadelphia Rapid Transit Co. Lease rental (wapabie is 

gold) is $900,000 per annum (equal to : % on the face value of the $30,000,- 
0 stock) for t he first two years, $1,200,000 per annum (equal to 4% on 

stock) for the next two years, $1,500, 000 per annum (equal to be % on stock) 

for the next two years and $1,800,0 r annum (equal to 6% on stock) 





thereafter. The Pp "of the nion Traction Co. 
right to purchase 150,000 shares of the new Rapid Transit Oo. stowee v 
74, 9. 989. Included at the time all the leading street passenger railway 


lines within the sity of Philadelphia. 


ORGANIZATION .—Chartered Sept. 13 1895, and ulred on o 
Oct. 1 1895 all the shares of the Electric Trac. and People’ *s Trac. ——_ 
nies, in place of which were issued collateral trust certificates secured by the 
shares placed in trust. In 1896 leased these Reased tor for 998 years and 3 
months from July 1 1896. On Oct. 1 1895 leased for 999 years the Phila- 
delphia Traction at 8% on its ital stock and has “assumed” its 4% 

collateral trust bonds. V. 61, p. 663. Leases (from Jan. 1 1898) Heston- 
ville Mantua & Fairmount t Passenger 1 Ry. for 999 years at 6% on preferred 
and 4% on common stock 66, p. 236. The Lehigh Ave. PRY. Co. 
($1,000,000 stock) was also leased for 999 years from July 1 1899. See terms 
of consolidation, &c., in statements for the constituent companies and V. 
61, , 152, 197, 283, 663. For change in terms of lease see V. 89, p. 594. 
The Philadelph' ia Rapid Transit now o saes the road. 

Union Traction shareholders in Oct. t .- ve their assent to the use of 
certain securities owned by the Union dian. 0. to be pledged os collateral 
for the $5,000,000 loan of the Phila. Rap. Transit Co. a 1161. 
The shareholders voted June 20 1910 (formally ratified eee” 1 1910; 
V. 91, p. 337) to purchase the equipment of the Phila. Rap. Trans., and 
lease same to A org wy he hy ys as stated under Ph la. Rap. Tran., tn 
make the ment the of an issue of $1,500,000 car trusts. 
re 26 1913 they voted to purchase additional equipment and lease it for 

Pe gy: ears to the Phila. Rapid Transit Co. and to issue $4,200,000 car trust 
re $1044, a= a@ result a aoe oe In 4 1913 a further issue 
oO car trusts was put out. ee under Phila. 
Transit and, V ‘96, B S66. and V. 97. 8s i. 

n Fe shareho a guarantee new Phila. Rap. Trans. 
~y 000,000 mtge. See under that company and V. 91, p. 1575: V. 92, 


. 324, 463, 596. laa 
zt. p..- 
STOCK AND BONDS— Date. Dividends. ng. last dicteend. 
Stock, $30,000,000 (par (900. 000 shares. 
$50) J-J Jan '14, 


ecb eatesnes Gee banns $17.50 paid tn. 3% 
— Co. ap yy gy mF 4 4 a *s. ad 114 red.aft. Oct. 1°45 
guar. p y}Interest at Pa or Ins. on Liv 
nic _. &: eee cpt) Annuities, trustee. select 
a trust first mort| 1902 4¢ J-J 1,366,000 July 1 1952 
$1,500,000. gold_cptJ Land Title & Trust Co. Philadelpiia, Trustee. 
Trust C tes.— The trust certificates are not the direct obligations 
of the Union Traction Co., but were Issued by the Pa. Co. for Ins. on Live 
& Granting Annuities to pay for the shares of the Electric and People’s Trac- 
tion companies purch and are secured by a deposit with the Trust Co 
of all the shares of the stock of the Hlecte c Traction Company and the 
Peoples’ Traction Company thus acquired. See description of certificates 
lo V. 64, p. 135. They are guar., prin. and int., by the Union Traction Co. 
and are redeemable at the option ‘of that company on and after Oct. 1 1945. 
Collateral Trust Bonds.—The collateral trust bonds were issued to fund 
the floating debt and are secured by the Gyo of the 4 ,000 shares of the 
common stock of the Hestonville Mantua alrmount Pass. RR. Subject 
to call at 105 and accrued interest; $119,000 has been S tan ee 
bh hs ie. any et Sullivan; 1st V.-P., Chas Heed; Sec. 
an reas —_ 1, p. 1575; V. 92, 
362, 819; V. 96, p. 555; V. 92, p. "1584. a eee 463; V. 96, . 


LINES CONTROLLED BY UNION TRACTION CO. 
(1) Catharine & Bainbridge Streets Ry.—A trolley road. 


ORGANIZATION .—Incorporated May 14 1889, and leased be 
delphia Traction Mar. 1 1890 for 99 years, and since Oct. 1 1808" operated 
by the Union Traction Company; in Sept. 1895 term of lease was increased 
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from 99 to 999 years and stock from $150,000 to $400,000 (all owned by 
Phila. Trac. Co.); rental is $24,000 yearly, besides interesta dn taxes. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock oer SS a 8 6% M-S~ $400,000 See text. 
ist M.$150,000 ($1,000)c_cpt 1890 5% A-O 150,000 Apr. 1 1920 
eee te Re ne se SOGLUEO cwncsanuue 


Bonds are not subject to call. Interest at Land T. & T. Co., trustee, 


Penn. Co. for Insur. on Lives, &c. 
Dividenas.—Dividends of 6% are paid-. 
ROAD.—The road aggregates 5.56 miles of track. 


(2) Citizens’ Passenger Railway. 

ORGANIZATION.—Incorporated Mar. 25 1858. Leased to Frankford 
& Southwark Passenger Railway Company Apr. 1 1892 for 999 years; ren- 
tal now $140,000 per annum, equal to 28 % on stock, or $14 per $50 share. 
This lease was assumed by the Electric Traction Company July 1 1893. The 
Union Traction now operates the road. 


STOCK AND BONDS— Mtles. Interest. Outstanding. Maturity 
Stock $500,000 ($50) 11 28% Q-J See text. See text 

Stock paid in $192,500; $20 on 8,500 shares and $15 on 1,500 shares 
Road, Columbla Avenue to Mifflin St., 11 miles of track. 


(3) Continental Passenger Railway.—A trolley road. 


ORGANIZATION.—Incorporated Sept. 3 1873. Leased Jan. 1 1880, 
to Union Passenger Rallway Company for 99 years at rental of $6 per share 
jet annum, Interest, taxes and operating expenses; lease assigned to Phila 

elphia Traction Company June 30 1884. Operated by Union Traction 
oy fl since Oct. 1 1895. Stocks owned, per balance sheet July 1 1909, 


STOCK AND BONDS— Date. Interest. Cees Maturtty 
, shs., 
re OOO... whens. amen $6 J-J $29 paid yy See text. 
First mortgage ($500 a d| 1879 4¢J-J $280,000 July 1 1959 


$1,000) gold_..-_.- c&r_cptiland Title & Trust Co., Phila., trustee. 

Due lessee for additions July 1 1913, $672,260. 

Bonds were originally 6% put in 1909 were extended for 50 years at 4% 
Int. payable at office of company. Not subject to call. Bonds were listed 
in 1909 on Phila. Stock Exchange. V. 88, p. 822. Owns 12.643 miles of 
ack V. 88, p. 822. 


(#) Electric Traction. 


ORGANIZATION .—Incorporated May 8 1893 and acquired control 0° 
the Citizens’ Passenger Ry., the Frankford & Southwark Passenger Ry. 
and the Second & Third Street Passenger Ry. _On July 1 1896 leased for 
999 years the Citizens’ Clearfield & Cambria St. Ry., the Citizens’ East End 
St. Ry., the Brown & Parrish St. Ry., and the Citizens’ North End St. Ry 

In 1895 the Union Traction Company acquired all the stock at the rate of 
$85 per share for each share on which $50 had been = on and $70 per 
share for each shere on whicn $30 had been paid, the Pennsylvania Co. for 
Insurances on Lives & Granting Annuities {ssulng therefor its guaranteed 
trust certificates. On July 1 1896 the Union Traction Co. leased the prop. 
4 for 998 years and 3 months. See V. 61, p. 197, and also ‘“‘Union . 

on. 


STOCK AND BONDS— Issued. 
Stock (part $30 pald)_....._- $8,297,920 


Stock authorized, 175,000 shares of $50 each; issued, 152,396 shares of 
$50 paid and 22.604 shares of $30 paid, making total $8,297,920. 


ROAD.—Mileage, 134.126 miles. Rail 90 lbs.—V. 63, p. 557. 


Outstanding 


(5) Empire Passenger Railway —A trolley road. 

ORGANIZATION .—lIncorporated Feb. 10,1869. Leased Dec. 26 1873 
to Citizens’ Passenger Railway Company and the Seventeenth and Nine- 
teenth Street Passenger Railway Company for 999 years. Transferred Oct. 
1 1895, along with all right to dividends on 6,100 shares of its stock (then 
held by the Union Passenger Rallway Co. as trustee and lessee), by lease 
of Philadelphia Traction to the Union Traction Co. Dividends are $1 50 
per $50 share each June 30 and Dec. 30—that Is, are 6% per annum. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtiy 
Stock (par $50) -...-- (All owned by Phila. Trac.) $600,000 _..._.-.... 
ld 1900 3%e. J-J 200,000 Mar. 1 1930 


First mort. go } 
$200,000 ($500)_c.__cpt/Land Title & Trust Co., Philadelphia, Trustee. 
J a new 34s were Issued to retire a like amount of 7s du: 
uly, . 
Due lessee company for additions July 1 1913, $705,715. 
ROAD.—Mileage, 12.70 miles.—V. 70, p. 1150. 


(6) Frankford & Southwark Passenger Railway. 
ORGANIZATION.—Incorporated Apr. 4 1854. Acquired stock of 
Lombard & South Streets Passenger Rallway in 1890. Leased to the 
Electric Traction Co. for 999 years from July 1 1893, dividends for the sev 
eral years named below being guaranteed per share: 
1st 2d 3d 4th 5th 6th 7th 8th Oth 10th & after 
$12 $1250 $13 $1350 $14 $1450 $15 $16 $17 $18 


STOCK AND BONDS— Miles. Date. Interest. Outstanding. Last div.&c. 


Stock (par $50)__.... SS: sank, Se $1,875,000 See text 
Debdt of Controlled Lines (assumed by Electric Traction Co.)* 
Lom & South Sts.) 1881 $150,000 Dec. 1 1951 


1 3% J-D 
Pass. ist M. ($500}Interest at Real Estate Title Insurance & Trust Co., 
& $1,000) _.c_cpt) Trustee. 
West End Pass. os! 9 1875 4A-0O 132,100 Oct. 1 1935 
mtg.ext. $150,000}Phila. Trust S. D. & Ins. Co., Trustee. 

($100 & $50U0)c_cpt) Int. at Land Title & Trust Co. 

The Lombard & South Sts. Pass. issue of $150,000 was originally 5% 
but was called at maturity and then extended for 50 years from Dec. 1 1901 
at 34%. The West End Pass. Ry. mort. matured Oct. 1 1905 but was 
extended for 30 years at 4%. V. 81, p. 156. 


ROAD .—Owns 75.26 miles of track, acquired as follows: 


Frankford & Southwark Passenger Rallway ._._....._._ . 48.11 miles 
Lombard & South Streets Passenger Rallway __._._______. 27.15 miles 
Lehigh Avenue Railway (leased to Union Trac. Co.)______ 5.170 miles 


(7) Germantown Passenger Railway.—A trolley road. 


ORGANIZATION .—lIncorporated Apr. 21 1858. Leased Oct. 1 1881 
to the People’s Passenger Ry. Co. for 999 years, but rental modified in 
1893; stoek since 1897 receives dividends yearly of $5 25 per share. 


STOCK AND BONDS— Par. Date. Interest. Outstanding. Maturitr. 
Stock $1,500,000____ er -J See text. See text. 

Stock.—Paid In $650,000; $15 per share on 20,000 shares and $35 per 
share on 10,000 shares. 

ROAD .—Trackage, 43.69 miles. Extension of 2,000 feet from Hillcrest 
Avenue to city line, completed in Sept. 1898, forms with the Roxborough 
Cogent ag Norristown Passenger Ry., a through line to Norristown. 
—VvV. , p. 695. 


8) Green & Coates Streets Phila Passenger Ry. 

ORGANIZATION.—Incorporated Apr. 21 1858. Leased to People’s 
Passenger Ry. for 999 years from Sept. 1 1881 at an annual rental of $60,- 
000, interest on bonds (since fallen due) and expense of management. 


STOCK AND BONDS Miles. Date. Interest. Outstanding. Matu 
Stock (par $50) $6 Q-J 10,000 shrs. | See rte 4 
on amount paid in. 


¢ 15 pd in. 
Dividends are 12% per annum (Q.-J.) on par or 40% 5 
Trackage, 603 miles. 


(9) Hestonville Mantua & Fairmount Pass. Ry. 
ORGANIZATION.—Incorporated Apr. 6 1859. Franchise Is perpetual. 


LEASE.—Hestonville M. & F. road leased from Jan. 1 1898 to Union 
Traction for 999 years at a rental of 6% on the preferred and 4% on the 
eommon stock. By the terms of the lease the Fairmount Park & Hadding 
ton lease Is assigned to the Union Traction, which assumes the dividends guar- 
anteed on that stock (all owned by Hestonville Co.) The Union Traction 


assumes the bonded debt of both the Hestonville and Haddington compa- 
4,780 shares of the SS t oer and 35,294 of the 
. 66, p. 236. 


urchased 
estonville stock at $45 per $5 


oles and 


eommon share. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common stock, par $50...... .... 4J-J $1,966,100 f.p. See text 
Preferred stock, par $50 ..... -... 6 J-J 0 f.p. See text 


533,900 f. 
Consolidated M., $1,250,000) 1894 5-3%¢M-N 1,250,000 May 1 1924 
c. $500 & $1,000.c*x_cptj Trustee, Girard Trust Co. 
ranteed rental 999 year lease— 
Fairmount Pk. & Haddington 


bone 6¢F-A 300,000 See text 
= Pass. Ry. St’k, par $50. 
Leased Equipment Account,”” June 30 1913_... 241,968 
Due leased lines June 30 1913_...........-.---- 100,000 


Interest is payable in Philadelphia. 7 Free of tax. 

* Of the $1,250,000 outstanding, $124,500 were Issued Jan.1901 as 3s 
to take up bonds of like amount of the Falrmount Pass. Ry due at that 
time and $75,000 on Mar. 1 1902, to take up a like amount of 2d mortgage 
6s maturing on that date. 

Common stock authorized, 39,322 shares; preferred, 10,678 shares; par 
value of each, $50; stock outstanding as In table. 


ROAD .—Trackage, 23.149 miles.—V. 71, p. 1167. 


(10) Lombard & South Street Passenger Railway.—See Frankford & 
Southwark Passenger Rallway. 

(11) People’s Passenger Railway.—An electric road. 

ORGANIZATION.—-Chartered Apr. 15 1873. The People’s Trac. Co. 
on Apr. 15 1893 acquired the entire capital stock of this road at $70 per 
share. The Traction Co. then leased the People’s hae os =. By a 
tripartite agreement this lease was on July 1 1896 assigned to the Union 
Trac. Co. for 998 years and three months. Rental is 10% per annum oa 
capital stock ($2.50 per share) as below shown, nearly all of which Is pledged 
or People’s Traction Co. trust certificates. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Common stock ($25) _...... ---- 10%M-S 31 260,000 shs. See text. 
Preferred stock ($25)_....... ---- 10 %M-S 31 223,000 shs. See text. 


First mortgage ($1,000)c_cpt. 1874 4J-J 15 219,000 Jan. 15 1935 
Second mortgage soe | 1881 4 J-J 285,000 July 15 1961 
a Cee c_cpt/ Int. at Guar. Tr. & S. D. Co., Phila 
M $1,125,000 ($1,000)} 1882 4M-S 


246,000 Mar.i 1962 
Detitsusnducckdbe cptjint. at Guar. Tr. & S. D. Co., Phila., Trus. 


@ Total stock vald in $924,056. 

Int. on first mtges. at Land Title & Trust Co. The ist M. bonds ma- 
tured Jan. 15 1905, but $219,000 of the $250,000 were estended as 4s to 
1935, the remaining $31,000 being canceled. The 2d M. bonds matured 
July 15 1911, but were extended as 4s to 1961. Consol. mtge. bonds were 

lly 5s and fell due Mar. 1 1912, but were extended for 50 years as 4s. 
og Re Traction Co. Jan. 1 1913 for construction and equipment, 

The stock acquired by the People s Traction Co. was pledged as security 
or trust cert/ficates. See People’s Traction. 


lt ls 3.52 miles.—V. 61, p. 469; V. 63, p. 557; V. 92, p. 


“i 
c&r 





15 
(12) People’s Traction.—An electric road. 


ORGANIZATION.—A Pennsylvania corporation chartered in March 
1893 to operate and equip with trolley the People’s Passenger Ry., the 
entire capital stock of which it purchased on or about April 15 1893. In 
Oct. 1895 the Union Traction Co. acquired all traction stock at $76 per 
share, the Pennsylvania Co. for Insurances on Lives and Grant. Ann. 
issuing therefor {ts guaranteed trust certificates. On July 1 1896 the Unioa 


Traction Cc. | the road for 998 years and three m 4 
STOCK, &c. Date. Dividends. Issued. Maturity. 

Capital stock ($30) (See .... See text. {200,000 sha.)  ........-. 
SE ee ey: Full paid.) 

Trust certificates gold 1893) 1893 4¢F-A $5,643 ,000 Feb 1 1943 
not subject to call}Interest, tax free, payable at Pennsylvania Co. 
(S3..C0G) .222-- --cpt) for Insurances on Lives, &c., Phila., Trustee. 


Trust certificates were issued by Pennsylvania Co. for Insurances, &c.,and 
are secured by pledge of People’s Passenger Ry. stock (see that company 
above) and by contract of People’s Traction Co.. which guarantees princi 
and interest. Issue limited to $1,000 for 14 2-7 shares deposited, making 
total authorized, $5,807,900. Of this, $5,643,000 are outstanding. Sink- 
ing fund $25,000 yearly, began Feb. 1 1903. 


(13) Philadelphia City Passenger Ry.—A trolley road. 


ORGANIZATION.—lIncorporated April 9 1859. Leased to West Phila- 
delphia Passenger Railway Co. for 999 years from Jan. 1 1884 for interest 
on bonds, $2,500 per year for organization and dividend of $7 50 per share. 
Transferred under lease of Philadelphia Traction Co. Oct. 1 1895 to the 
Union Traction Co. The ist mtge. 4% bonds due Jan. 1 1960 were origi- 
aally 5% bonds, and fell due Jan. 1 1910, but were extended at 4% without 
option of prior redemption. V. 89, p. 1543. 


STOCK AND BONDS. Daze. Interest. Outstanding. Maturity. 
Stock $1,000,000 ($50)_.... ..-. $74 J-J {30375 shs., | See text. 
$23.75 pald 
First mortgace peepee 5 1861 4J-J $200,000 Jan 1 1960 
2 ere -cp Land Title & Trust Co., Trustee. 
Debentures ($500 &c)c_cpt{ --.-. 5 M-S 100,000 Mch 1 1934 


\ Interest at Land Title & Trust Co., Phila. 
ROAD .—Trackage, 8.49 miles. V. 89, p. 919. 1543. 


(14) Philadelphia & Darby Ry.—A trolley road. 

ORGANIZATION.— Incorporated April 28 1857. Leased to the Phila- 
delphia City Passenger Rallway Co. for 999 years from Jan. 1 1870, for 
8,000 per annum and interest on bonds. Transferred under lease of 
hiladelphia Traction Co. Oct. 1 1895 to Union Traction Co. 


STOCK AND BONDS. Date. interest. Outstanding. Maturity. 
Ok a re 4J-J $200,000 See text. 
First mortgage.._....- aad hee 4M-N 100,000 May 1 192 

Int. at Land Title & Tr. Co., Philadelphia, Pa. 


ROAD .—Trackage, 17.79 miles. 


(15) Philadelphia & Gray's Ferry Passenger Ry.—Trolley. 


ORGANIZATION .—Incorporated April 8 1858 Leased to Philadelphia 
Traction Co. for 999 years from Jan. 1 1891 at rental, first Ove years, 
$43,225, or $3 50 per share per annum, and $49,400, or $4 per share per 
sonum thereafter, the lessee to pay all taxes, running expenses, &c. per- 
ated by Union Traction Co. since Oct. 11895. In March 1903 absorbed the 
on kill bd Passenger Ry. and increased capita! stock to $1,000,000. 

. . Dp. . 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div., &é. 
Stock $1,000,000 ($50) ..... .... $4 J-J 12,388 ans. See text. 


ai ; abt. $25 pd. 
Dividends at Real Estate Title Ins. & Trust Co. Trackage 10.89 miles. 


(16) Philadelphia Traction.—A trolley road. 


ORGANIZATION .—lIncorporated Aug. 22 1883 and secured control of 
an extensive system of roads in Philadelphia, Pa. (about 210 miles of track), 
which it held either by lease or ownership of securities, not in fee. Under 
the lease to the Union Traction Co., dated Oct. 1 1895, all the leases and 
the securities owned were assigned to the Union Co., which assumes all 
liabilities for rentals, &c. 

The lease to Union Traction Co. Is for 999 years from Oct. 1 1895. The 
lease provides for dividends of $4 (8%) per annum on each $50 share 

ayable in gold coin, free of taxes. The collateral trust 4s are ‘‘assumed’ 
by the Union Traction. See V. 61, p. 663. for extracts from lease. Phila- 
delphia Traction stockholders were allowed to subscribe for new Union 
Traction stock. See V. 61, p. 197. 

Option to Exchange Bonds.—Provision has been made for the exchange 
of the 4% coll. trust bonds due 1917 of this company for the new Phila 
delphia Rapid Transit Co. 5% coll. trust bonds due Feb 1 1957, bond for 
bond, interest to be adjusted as of Feb. 15 1909. V. 88, p. 376. Phila. 
Tract. shareholders gave their assent to use of certain of tue securities of 
their company to be gragee as part collateral for these bonds of the Phila. 
Rapid Transit Co. . 87, p. 937. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 


Stock $20,000,000 ($50)._..... -.-- 8 A-O $20,000,000 Seetext. 
Collateral trust ld nones| 1887 4¢F-A15 111,000 Aug 15 1917 
Int., free of tax, payable at Land T. & T. Co. 


$1,300,000 ($1,000) subject 
to call at 105_..... c*.cpt) or Insur. on Lives, Trustee. 
Open accounts Jan.1 1914-_-.-.- $16,122,179 


or Penn. Co. 





The bonds are secured by deposit of 5,100 shares of West Philadeiphia and 
1,750 shares Union Passenger Ry. stock. Loan, originally, $1,300,000. re- 
duced to present figures by sinking fund drawings at 105 (about $35,000 a 











May, 1914.) ELECTRIC 


RAILWAYS 99 











ear). 
io. under the lease. 
Dividends 85. - F sie *88. °99. 90 to’93 "94. '95. By and since. 
Per cent ...... 2 5 4 S18 (8) 8% per annum 
Under lease, dividends ER YE A A, V. 61, p. 663; V.73, d.288. 
ROAD.—The system assigned to the Union Traction Co. aggregated 210 
miles, consisting of the ee Railways”: 


These bonds and floating debt are ‘‘assumed”’ by the Union Traction 





$. Mtles. 
Union Passenger Ry.....---.-- 79.08 fap City Passenger Ry. ae 49 
West Philadelphia Pass: Ry...64.88/ 17th an tet ol ta be ie tela 3.83 
Ridge Avenue Passenger Ry...15.35) 22d & — hs oe ni aes ba, 97 
Philadelphia & Darby Pass. Ry.17.79| Catharine Bainbridge Streets. 5.56 
13th & 15th Streets........... Flip Jf eee .89 
Philadelphia & Gray’s Ferry...10.89 said 
estacae toy yl Bl sta 13.01 WE Ee Ubdcidacctcceded 328.90 
Empire Passenger Ry..--.---.-- 12.70 

63, p. 311, 657; v » Dp. 614; V. 70, p. 280; V. 71, p. 288: V. 87. p. 


9300 V. 88, D. 376; 91 he 397; V. 92, Dp. doe: we 
(17) Ridge prshde Passenger Ry. 
ORGANIZATION .—Consolidation of Girard College eeetwager R ond 

the Ridge Avenue & Manayunk Passenger Ry. on March 8 1872 Vee 

to the Philadelphia Traction Co. for 999 years from Sept. 1 1892 for dividend 

of $10 per share per annum to Sept. 1895 and cane per share thereafter. 

Operated by Union Traction Co. since Oct. 1 1895 
STOCK AND BONDS. Interest. Outstanding. Last Div.,&c 

Stock $750,000 ($50) .............. $12Q-J te ,000 nt See text. 

8 pd. pers 
On account of some old debts, dividends for 1896 were continued at $10 
per share instead of the $12 as noted above. = 1897 dividends were in- 
cr to $12 per share. Trackage 15.35 miles 


(18) Second & Third Street Passenger Ry. 


ORGANIZATION .—Incorporated April 10 1858. Leased Jan. 1 1893 
to the Frankford & Southwark Passenger Rallway — for 999 years  m. the 


93, Dp. ‘408; V.97,p.951. 


following guaranteed dividends per share per annu 
ry 1894-95. 1896-97. 1898-99. 1900. m™1901. 1902 & after. 
9 See below. $10 $10 50 $11 $12 


vu $ 

Dividends in 1896 and 1897 were to be $9 50 per annum, but the dividend 
for 1896 and for the first half of 1897 was at the rate of $9 per share instead 
of $9 50, the balance being applied to the payment of the debt of $27,000 
(ncurred’ for paving. V. 62, p. 785. The full $12 per annum, however, iT) 
now being paid. 

This lease was assumed by Electric Traction Co. July 1 1893. 


STOCK AND BONDS. Date. Interest. Outstanding. Last Div.,&¢ 
“—s, = 21,204 shares) _... Text Q-J $771,076 pd. in. See text. 
‘Rosadcy | Habilities * June 30 1913, $286,495. 


(19) Seventeenth & Nineteenth Streets Passenger Ry. 


ORGANIZATION .—Incorporated April 12 1859. Leased to the Conti- 
nental Passenger Rallway Co. for 99 years from July 1 1879 at a rental of 
$15,000 per annum, ee % on 10,000 shares (par $50) stock, interest on 
bonds, taxes, expenses, Transferred under lease of Philadelpla Trac- 
tion Co. Oct. 1 1895 to the Union Traction Co.; all rights of the Ph iladelphia 
Traction Co. to dividends on the 10,000 shares of the 17th & 19th Streets 
road, which were then held by the Union Passenger Rallway Co. as trustee 
and iessee, being also transferred to the Union Co. Stock all owned by 
Union Traction 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
BSG Ge SP aa céwecenenss case 3 J-J a ta See text. 
pald. 
a ~ mortgage ($500) — =| 1876 5 J-J $100,000 July 1 1919 
agin habs sabes Interest at Land Oa & Trust Co., Phila.,Pa. 


Due lessee for additions Oty 1 1913, $554,289 
ROAD .—Trackage 13.83 miles. 
(20) Thirteenth & Fifteenth Streets Passenger Ry.—A trolley road. 


ORGANIZATION .—Incorporated April 8 1859. Leased Jan. 1 1892 to 
ee hia Traction Co. for following rental: From Jan. 1892 to Jan. 1894, 


$e are per annum; 1894 to Jan. 1897, $10 per share; 1897 to Jan. 
sil r share; and from Jan. 1900 $12 per share. Lease transferred 

to Union Traction Co. Oct. 1 1895. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Stock $1,000,000 (par $50)... .... $12 J-J $334,529 See text. 


paid in. 
Consols ($500,000) _...- c.cpt 1894 5&3 J-J 500,000 Jan 1 1934 
Real estate mortgages....cpt .... -~--.....- o ,000 
The consols are guaranteed, prin. and int., by the Phila. Traction Co., 
and the coupons are payable tax free; $100,000 of these are 3 4s and were 
exchanged for old 7 % bonds of like amount ‘due Oct. 1 1903. V. 77, p. 695. 
Interest and dividends are payable at office of the Fidelity Trust Co. * 


the trustee of both areas 
Dividend in July 1895, $5 per share; the Jan. 1896 dividend was not pald, 
61, p. 1155. In July 


owing to payment of city’s claim for paving. V. 
1896 paid $4 per share; in 1897 $10 50 per share; in 1898, $11 per share; {n 
1899, $11 per phere: in 1900, $11 50 ot share; 1901- 1907, incl., $12 per 
sh.per ann. In 1908, Jan., $6; July, $6,and $1 extra (paid ‘out of accumu- 
lated surp.); 1909-13, incl., $12 per share peran. In 1913, Jan., $6 per sh.; 
oa, $6 per share. 

ROAD -—Trackage 20.46 miles. V. 77, p. 695; V. 86, p. 1531. 


(21) Union Passenger Railway.—Trolley road. 


ORGANIZATION.—Incorporated April 8 1864. Leased to Philadelphia 
Traction Co, for 999 years from June 30 1884 at an annual rental of $285,000 
or $9.50 per share on stock, and Interest, taxes, &c. There are outstanding 
30,000 shares ($1,500,000) of stock, on which $30 83 1-3 has been paid in 
on each share, or a total of $925, 000. Stock is considered fu aid. 
$302,300 of the stock Is owned by the Philadelphia Traction Co. Its lease 
of the Continental Passenger Ry. was assigned to the Philadelphia Traction 
Co. and since Oct. 1 1895 “operated by the Union Traction Co. The Union 
Passenger Railway Co. Is still holding, as lessee and trustee, 6,100 shares 
Empire Passenger Ry. stock and 10,000 shares of 17th & 19th Streets 
Passenger Ry. 


gua sissdh Ooo per B80). Dae ga BaTSY OMenaRe acne 
oc oS Sapa - text e te 
First mortgage ($100 = 1881 4A-O $500,000 Mch 31 1961 
PEO a derusssduence c.cpt Not now redeemable before ye 
Pennsylvania Co. for Insur. on Lives, Trust 
Second mortgage $100 poms 1884 4A-0 250,000 Mon 31 1960 
| ER a rae c.cpt/Int. on both loans at Land T.&T.Co.,Phila. 


ue lessee company for additions June 30 1913, $6,655,821 
The ist mtge. bonds were originally 5s and matured March 31 1911, but 
in Jan. 1911 arrangements were made with Drexel & Co., Phila., to pur- 
chase the bonds, and they were extended for 50 years at 4% without option 
to call. V.92,p.190. The 2d M. bonds of 1884 were formerly 5s, and ma- 
tured Mch. 31 1910, but were extended for 50 years at 4% without right of 


prior redempeion. V. 90 p. 628. Land Title & Tru Co. ha been sub- 
stituted truste 
ROAD va eeckege 29.08 miles.—V. 90, p. 628, 1172; V. 92, p. 190. 


(22) ‘West Philadelphia Passenger Ry.—tTrolley. 

ORGANIZATION.—Incorporated May 141857. Leased Jan. 1 1884 to 
the Philadelphia Traction Co. for 999 years at an annual rental of $150,000, 
or 20% on stock, and Interest, taxes &c.; transferred Oct. 1 1895 to Union 


— Co. The Philadelphia Traction Co. owns $392,950 ol the $750,000 
etock. 

STOCK AND BONDS. Date Interest. Outstanding. Maturity. 
Bee (GE GEG) 2 ncn acaccson e545 st J-J $750,000 See text 
First mortgage ($1,000) } 1876 3% A-O 246,000 April 1 1956 

errr cpt) Girard Trust Co., Philadelphia, rustee. 
sesond mort ($1,000) .c. _cptf 1886 5 M-N 750,000 May 1 1926 


Free from tax. 4 Sensestunain Co. for Ins. on Lives & 
{| Grant. of Annuities Phila. Pa. Trustee. 
Bonds. Interest on both loans payable at Land Title & Trust Co., Phila- 
delphia, Pa. The first mortgage 6s matured April 1 1906 but were ex- 
tended for 50 years at 3 %. 
Due lessee for additions to mony 30 1912, $2,509,460. 
ROAD .—Trackage, 64.88 miles. 


INTER-STATE RAILWAYS, 
nancial Plan.—Int. due Feb. and Aug. 1909 was pald after some 
On Nov. 25 1910 share- 


Fi 
delay. V. 88, p. 1127, 1197; V. 89, p. 348, 1141. 





peliees wouined the Pye lan a. 91, p. 1385, 1512) om yo the 
000,000 6% cu shareholders to e $500 at 


tor cash (pa — in 5 installments Sat tine h each at tatervals of 30 ae days, 
Sostantag payments Jan. 2 and ending a 11911), and bondholders 
to take ing with 2 at par in lieu of 1910 and 1911 cou -_ on bonds. V.91, 


tire issue was subscribed an 


p.1711; V.92, p. 59. En taken. V.92,p. 1032. 
Leases of C 


ontrolled Properties.—The eens of the ers com es 
was consummated in 1910 upon satisf terms. = subsidiaries are 
in four groups, by ~~ arre, pectine ilmington aa Trenton. The 
Wilkes-Barre R e R 0. (succeeded by Le t 


& Light Co. in bp Sg 1913, Seal ae of walsh was acquired by Eastern Power 
& Light Corp.), the Trenton & Mercer County Traction Con ., the Southern 
Ponmsyivenin ‘fraction and the Wilmington & Philadelphia ‘Traction Co 
were formed rie —_ Voip, tS subsequent pages) to take over the 
various pro % 1512;  ! 92, p. 261. The Southern Penn. 
Trac. and the “Phish Trac. were purchased by National Properties 
Co. in Jan. tora * ga 

aia” above leases will return a total 


aggregate annual income as 
eae: $1,013,542|1924 wena one. nes 
0 1,023,542 /192 071 


9 5 slate teat . , 

033,542|1926 and thereafter = 
1,043,542| nually $1,075,000. 

1,003, 542 1923 ....... 1,053,542 


Fized Charges to Be Paid Out of Above Fyn Plus Any Other ines 











on4s. Tazes. al, 
Inter-State Railways. -.-.-.....-...-..---- $431,064 $3,145 $434,209 
United Power & Transportation....-.-.-- 356.676 3,297 359,973 
We cia knhehic ae ceh oun ahha seen $787,740 $6,442 $794,182 


ORGANIZATION.—Incorporated in New Jersey on Dec. 4 1902 with 
very broad powers. Is empowered to purchase, acquire, develop and con- 
struct street railways, electric light and power, water and gas companies. 

in Dec. 1902 obtained control of the United Power & Transportation Co. 
oro purchase of the outstanding ($3,593,750) ca a ge . ona hasis 
of $75 for each $25 share, paves in collateral trust $3,592,200 of 
= stock was exchanged or bonds on = basis. 

n March 1913 a plan was proposed to exchange the present pref. stock 
tok > new issue not subject to redemption, as at ee: no payment can be 
made on common until principal of pref. stock circular 
was sent to the stockholders to learn their views + dag 7 ay 11914 propo- 


sition had not been decided upon. V. 96, p. 1089, 1157. 

STOCK AND il aga Date. Interest. canilitie M fs 
Com. $9, RPE SEE e sewics csee- aanueee $3,201 B60 EB. cceccce 
Pret 000 ($10) 35% Oe. otis ee 1,000,000 Jan '14,3% 
Collaveral trust gold ee 1903 4¢F-A 10 ‘776, 600 Feb 1 1943 


FOE BGs odcccvectcscsud 


Int. at Real Est. Title Ins & Tr.,Phila., Trus. 
Stock.—Com. stock was ‘mend on ~ a Stock Ex ay 

April 1903 and pref. on May 1 1911. . 92, p. 1243: V. 93, p. 164. 

stock is redeemable at par after 1913. Vesare issue of pref. ‘must be veaeed 

before any dividends are paid oncommon. V. 91, p. 1512. 


Bonds are dated Feb. 1 1903 and are secured by deposit of United tower 
& Transportation stock. They bear 3% Interest the first year, 34% % th 
second and 4% the third and subsequent years. Denominations $100, 
$500 and $1, 000. Are subject to call at 105 and interest after Feb. 1 1913 
on 30 days’ notice. 


Dividends .—Initial div. on ag —3%—paid July 1911; same rate semi- 
annually since to and incl. Jan. 1914. 

REPORT.—Year =o. 31— 
Fiscal Total 0 Interest Ezp.& yt fe Bel. oo he 


_— Income. Coll.Trust. Tazes. 
1913-14...... $545,725 (a) $431,064 $4.262 $60,000 sur. r.$50, 399 
1912-13... 554,968 (a) 431,064 4,353 60,000 sur. 59,550 
1911-12. __*649, ‘919 (a) 431,064 15,515 57,305 sur.146.035 
i am eee $293 431,064 Fates ° weteco def.507 ,521 
Ce, a re 319 31,06 - Bees def.440 ,649 
Oe. Oe 4,418 431,064 Sete °° wéatewe def.372 ,519 
SOG Teeesce BIG306.. xascce 1,06 | ee ree sur .62 ,683 


3 4 0, 
a Other income is included in total receipts. * Of this amount $289, "717 
was paid direcily by underlying lessor cos. to liquidate all unpaid int. on 
moneys advanced to them by the Inter-State Rys. 


OFFICERS.—Pres., John A. Rigg: V.-P. and T. W. Grooket Jr.; 


Treas., 
5 41, 225; ; 286, sane 528, 721, 


Sec. & Asst. Treas., J. W. Goodwin.—V. 89, 
1069, 1141, 1596; V. 90, p. 372, 771, 977, 11 0, 1239; 91, Dp. 589, 1095. 
1385, 1446. 1512, 1711; "92, DP. 59, 261, 595. 1032, Vi ot, 1636 :'V. 93. 


p. 164; V. 94, Pp. 698; V. 96, Pp. "716, 1089, 1157; V. 98, Dp. 763, 839. 





UNITED POWER & TRANSPORTATION CO.—Electric roads. 

Incorporated April 20 1899 under New Jersey laws to construct, develop 
and own street railways, power companies, &c., and do a general business 
(V. 68, p. 929). In Dec. 1902 stock was acquired by Inter-State Rys. Co., 
which see immediately above. 

In May 1914 ownet the following stocks and bonds. We show also the 
total amounts outstanding of each issue. It will be observed that the 
Citizens’ Elec. Light & Power Co. bonds and stock no longer = appear in the 
list. having been sold: ner the Reading Power Co. stock. he Phila. Bristol 





& Trenton Ry., the Holmesburg Tacony & Frarckford, the Phila. & Chester 
Ry. and the Southwestern St. Ry. have been foreclosed. * 
otal 
Owned. Stock 
Stocks— Shares. Sheres. 
Delaware County & Philadelphia eee SE Se 5,99 6, 
Edison Electric Gumi Co. of Lebanon, Pa........ 20,616 36,000 
Lebanon Valley Street Ry. Co....... -..-...-.-.. 9,992 10,000 
Media Glen Riddle & Rockdale Electric Street | ae 1,632 ,646 
Read & Southwestern Ry...........%........ 1,142 2,600 
Roxboro Chestnut Hill & Norristown Ry. Co distal ad 4,939 4,968 
Schuylkill Aan & PE PR chvcchhkeshevevsenacode 9,992 10,000 
CE Silks ch eke ebeadasncdeccacustesuecte 19,969 ,000 
Trenton Traction 765 DUE RE dC ddvmecdeadsacavbncne 17.8 20 
United’ Traction "Oo. Phin Ki<ccenddangnason 54,917 80,000 
Wilkes-Barre & Lr vommins Valley Traction... ............ 49,992 ,000 
Wilmington & Chester ee Dikbnkeeeséwesusegdeece 39,995 40,000 
pa Ee Se eee 5,093 5,100 
Wilmington & Great Valley Dt GOs cnacanneudcod 978 1,040 
Wilmington & Philadelphia Turnpike--...........-..... 1,035 ,200 
ar oy & Christiana Turnpike Co..............-.. 644 680 
Sonat Valley Traction Co., Inc. mortgage_..._.-_- 000 100,000 


Also owns $15,000 ist M. bonds and $5,000 stock ot re reorganized 
Chester & Phila. Ry 


STOCK & BONDS -— Stock auth., $3,593,750; shares $25, full paid. In 
Mch. 1902 outstan stock was increased from $3,125,000 to $3,593,750 
(V. 74, p. 682), the additional shares being sold to stockholders at $35 per 
$25 share. Bonds, 4% coll. trust certificates, are in two series, which we 


have marked (a) and (b) below. [Stock and bonds listed on Philadelphia 
Stock Exchange.] 


(a) Under a trust ement between the United Power & Tr 
tion Co. and the New York Trust Co., trustee, dated May 1 1899 (under 
which $7 ,989,339—$71,250 were canceled at time of sale of tizens’ Lt. Co., 


leaving $7. ‘y 089 outstanding —United Railways gold trust certificates 
yore issued by the said trust company as trustee), the United Power & 

a oe, Co. Ae ODE with said trust ey. 19,953 shares Tren- 
ion Street R 9,993 shares Wilmi hester Traction Co., 
14,992 ehares’| Ae 2 Tacony & Frankford Electric Ry. Co. (sold at 
foreclosure in 1910), 7,991 shares the United Traction Co. o Reading, Pa., 
5.089 shares the Wilmington City Electric Co., 9,800 shares the Edison Elec. 
tll. Co. of Lebanon, Pa., and 49,911 shares the Wilkes-Barre & Wyoming 
Valley Traction Co. Originally 6,000 shares of Citizens’ Elec. Lt. & Power 
Co. of Delaware County were also deposited with trustee, but these were 
taken up when property was sold to Del. Co. Elec. Co. 

(ob) Under a trust agreement between the United Power & Transporta 
tion Co. and the Real Estate Title Insurance & Trust Co. of Phila., ‘dated 
May 1 1899 (under which $998,950 Delaware amew Ry. Gold Trust Cer- 
tifcates have been issued), the United Power & Transportation Co. has de- 

ted with the sald trust egmpany. as trustee, 5,993 shares Delaware 
unty & Philadelphia Elec. Ry. Co. Under fie “above agreement an ad- 
—_— amount of $1,167 of certificates will be issued upon depests ¢ with 
he trustee of the remaini a ie. res of the capital stock of the Delaware 

} 3 eed om Elec. 

The princi both series Nehioh are In $100, $500 and $1,000 pleces) 
is due at option of holder on July 1 1949 and thereafter on any Jan. 1 or 








ELECTRIC 


100 





[VoL. XCVIIt. 


RAILWAYS 








— 1 at os oon option of the United Power & Transportation Co. For both 
e sem! 


-annual interest (J. & J.) and the principal are payable 
free of tax, at on office of the Real Estate Title Insurance & 
of Philadelphia, t 
DIVIDENDS. —On Jan. 20 1900 a dividend of 50c. per share was paid, 
also same amount wwe 16 1900; in 1901, Jan. 21, $1; yg By 10, 8 By 902, 
Jan. 20, $1; July 10, $1; In 1903, Jan. 20, $1; in 1904 2 66; in 
ieee" Jan. 24, $2 39: in 1906 Jan. 26, $3 10; in 1907, Jan. $a’ 3 20; In 

, Jan. 30, $3 31; none to July 1911. when $1 10 was paid: in 1912, Jan. 
30, est “t; July 29, $1 41; in 1913, Jan., $1 79; July, $1 26. In 1914, 
an., 


REPORT.—For years ending Dec. 31: 
Calendar inden 


in coin 
Ss 


Interest, Tazes, Dividena Balance, 

Y on 4s. &c. Paid. Surplus. 
SS Saiemened anos “o7e4 697 ba 3% 676 oes. 070 seeee peed def. 13° 673 
MEE irik cscs aciherestenl es 514 6,6 611 460,000 227 
|) Sasa asoa "842 sec: 678 047 226 359, '375 def. iss” 435 


a The rentals for year were $858, 521, but $289,717 of this was paid di- 
rectly to Inter-State Rys. by several underlying lessor companies, to liqui- 
date ul unpaid int. on moneys advanced to them by Inter-State Rys. 

*Includes interest on demand notes, &c. 


OFFICERS.—Pres. ip 4: Rigg; V.-P. and Tee, 7. W. Grooket Jr. 


Sec. & reas., 5 o Cogeee. R. L. ‘oa General 
offices, 419 Market St., Camden, N. J.—V. &: 220; 84, p. 272; 
V. 86, yp 338; V 88, Dba 3700" 89, Dp. 287; VD z Dia V ot. p. 590: 


V. 92, p. 1702; V. 94, p. 418; V. 96, p. 421; V. 98, p. 454 


LINES DISPOSED OF BY LEASE. 


For Wilmington and Reading ups see National Properties Co. and 
Eastern Power & Light Gerperetion. respectively. 

Wilkes-Barre Rys. Co. 

PP gy la -—Incorp. Nov. 26 1909. Auth. opek, $1, ee 000; Is 

» $900,000. Leases Wilkes-Barre & Wyom. Val. Tr. Co. tor 800 yrs 

— Jan. 1 1910 at rental of $360,000 the ist yr., increasing $10,000 every 
two years until the maximum of a 000 ts reached, and all obligations 
in the way of int., taxes, &c., of W.-B. & W. V. Trac. Operates about 
100 miles of track. 


EARNINGS.—For cal. year 1913, gross, $1,408,305; oper. exp., tax 

& rentals, $1,416, pe) oo income, $63. 990; divs., $54, 000; surplus, $9, 990. 
In 1912, gross, $1, 692; o ow & rentals, $1,275,628; net 
income, $46,064; ie. $18,000; surp. P $28.0 


OFFICERS.—Pres., Abram Nesbitt: Vv. >. a Gen. Mgr., T. A.Wrignht. 
& Layoock -—V. 89, D. 1544; V. 90, D. 574: V.91.p. 1513. 


rr Wilkes-Barre & W omias va Valley Traction.—The United Power & 
Trans. owns 49,992 outs of the 5: ares of stock. 
-—Is | to th 2 Wiles Barre Ry. Co. (see above). V. 89, p.1598 


ORGANIZATION .—Incorporated Feb. 9 esas controls street railway 
lines in the Wyoming Valley, Pa., extending from "Wilkes-Barre to Dares 
and Nanticoke on east side of Susquehanna River and Pittston and Ply- 
mouth on west side. In Dec. 1902 made collateral trust mtge. for $250,000 
to purc stock of the Wilkesbarre Dallas & Harvey s e Ry. Co. and 
for — rposes. On July 1 1904 leased the Plymouth & Larksville Street 
Ry. for 999 years at 6% on $75,000 stk. and int. on $75,000 5% bonds. 

STOCK rye D BONDS— _ Date. Interest. Outstanding. Maturity. 
Stock (p ST Mp ocacocutaw wens Text. $5,000,000 See text 
rates, $1,500,000, ai 1891 A-O 1,500 ‘000 April 1 ity 


5 
“si EL er Interest at Provident Life & Tr. 
llateral trust and mortgage,j 1895 5¢J-J3 275,000 Jan. i 1926 
326,000, gold... .. ....... Int. at Anthicactte Sav. Bk., Wilkesbarre, Tr, 


treet and mtge, g} 1902 250,000 Dec 15 i922 
( . Pranads got vee c* hens -o8 Raw! .at Real oh ioe Title .Ins.&Tr.Co.,Phila. Tr 
ying Bonds on 
Wiikesbarre . Suburban bento IE ae % 40,000 July 1 1918 
Wlikesbarre & W Side bonds... -..-. 5% 35,000 Sept 1 1918 
Guaranteed OF cada 

Pitt St Car ist M ($1,000), g,|_ 1893 J-D 126 age Den 1 1918 
Dp & | unconditionaliy ‘c*fInt. at Estate Tr. ork , Trus. 
Plymouth Br Co ist gold M,| 1894 A-O, s'000 Oct 1 1924 
$150,000, . Guar prin & int - Int. at Anthracite Sav Be ilkes 
00 a to call in a5 904 and $3, 000 year the r. 
Wilkesbarre Ps 5 F-A 0,000 Aug 1 1918 
Wilkesbarre & East Side | Geis 5 150 ,000 See({]) below 

Bonds.—Interest on the Wilkes-Barre & Kingston bonds reducedto 5 % in 
Aug. 1903 and bonds extended to Aug.11918. Int.on the Wilkes-Parre & 
Suburban bonds reduced in 1903 to 4 % and bonds extended to July 1 1918. 
The Wilkesb. & Wyoming Valley collateral trust bonds of 1902 are subject 

to call after 10 years at 105 and accrued interest. 

Dividends.—In 1896, Jan., 1%; July, 1%; in 1897, Jan., 1%; in 1898, 
1%; In 1899, Jan., 1%; Dec., 3%; in 1900, 3%; in 1901, 4%%; 1902 "6 
1908. incl., 3% per ann.; in 1909, 2 2-5%; in 1910, 4%; in 1911, June, 1% 

COMPANIES CONTROLLED IN Sak gg pital wr table shows 
the several companies operated, their mileage, ca) stock, and the amount 
of it owned by the Traction Company, their deve, and finally the rental pay- 
able under 999-year leases; 6 % here meaning 6 % on the oustanding capital 
o_o oo $1 meaning a nominal rental, the company having only a nomi- 
nal existence. 


—— Stock .—— 

Name % Company Mtles. Issued. Owned. Debt. Rental. 
Goalville Passenger , 5.67 $62,400 $36,300 None 6% 
Nanticoke Street Railway. ---_- es ,000 6,000 None $1 
Pittston & Avoca St. Ry__..-_- 2.0 13,500 13,500 $60,000 $1 
Pittst. Moosic & P. V. St. Ry... 1. 03 42,000 ,000 None $1 
Pittston Street Car.........-- 8.82 200,000 200,000 126,000 $1 
P ymouth & Larksville Ry... _- 346 72, ees 75,000 6% 
Plymouth Street Railway_-__.-.. -00 12,000 12,000 None $1 
West Pittston & Wyo St. Car . 2.25 30,000 30,000 None $1 
Wie esbarre oS. as us 5.00 150,000 150,000 150,000 $1 
ilkesb. ° Kingst. ‘a ho Ry... 6.60 100,000 99,700 90,000 6% 
Wilkesb. & Plains. Ry_..-_. . 4.00 24,000 24,00 190,900 31 
ilkesb. & Suburban Ss: Ry-...10.00 100,000 93,500 #40 ,000 6% 
Wilkesb. Dallas & Harvey's L_-13.01 200,000 193,750 150,006 (a) 
Wilkesbarre & West Side... -- 9.63 100,000 92,450 *35,000 6 on 
Plymouth Bridge Co__....._-- ree 75,000 75,000 113,000 we 


{| Entire stock and bonds Capers under collateral trust of 1895. 
*Entire amounts owned by the W. & W. Valley Trac 
a Dividends in this case are dependent upon earnings. mage f 66, D. 285: 
V. 68, p. 830, 1134; V. 69, p. 29; V. 76, p. 1302; V. 89, p. 1 598. 


(a) Wilkes-Barre Dallas & Harvey’s alee * ealniaen Wilkes-Barre & Wyo 
ming Valley Traction Co. owns all the 
ORGANIZATION .—A beached drag in tas, per plan in V. 66, p. 1190, 
of the Wilkesbarre & Northern RR., sold by Sheriff in Sept. 1898. Road, 
partly constructed, was completed and electrically equipped by new com 
yay from Luzerne, Pa., there connecting with Wlikes Barre & Wyoming 
e 


y Traction to Harvey’ s Lake, Pa., 13.01 miles. 
STOCK AND BONDS— Date. Interest. Outstandin platyrty 
Stock $200,000 ($50)_.__._-- —All  : —— by W.-B. & W.v Val. Trac. 


1898 
Int. at An 


ist mortgage, $150,000, ost Ss M 
GUE dwanegeccéouscos t 
—V. 69.p. 133. 


Trenton & Mercer County Traction Corporation. 
ORGANIZATION .—Incorp. on Oct. 6 1910 in New Jersey with $10,000 
stock ($100), increased in Nov. 1911 to $400,000, of which $200,000 is pref 
A 93, p. 1260. On Oct. 15 ’10 leased tor 990 yrs. Trenton Street Railway, 
yon County Trac., Tren. Ham. & Ewing Trac. and Trenton Pennington 
0 the 3. St. 4 at a rental of $80,000 the 1st yr., $82,500 the 2d, $85,- 
000 th the 3d, then increasing $5,000 yearly until the maximum of $150,000 
” SARNINGS -—For cal. year 1913, gross, $771,037; net after taxes, $314,- 
400. In1912, gross, $715,686; net. after taxes, $297 659. 
ROAD .—Owns and controls by lease about 72 miler ef ‘rack, comprising 
all local street railway in Trenton and interurban lines tu x ardville, Trenton 


June., Pennington, Hopewell, Lawrenceville, Princeton and Hamilton 
Square The new tracks have 90-Ib. Johnson girder rails. 


OFFICERS.—Pres., Rankin Johnson; V.-P., J. H. Pardee. V. 93, 
Dp. 797, 1260; V. 94, p. 828. 


150,000 Sept 15 1928 
shabe Sav. Bk., Wilkesb., Trus. 


Te og a > ve to Trenton & Mercer Co. Trac. Corp. (see above) 
. . DP. . 
ORGANIZATION.—Formed June 29 1898 by consolidation of the Tren- 


ton Passenger Ry., Mulberry Street Passenger Ry., Pennington Avenue 
Passenger Ry. and Ewing Passenger Ry. 

On June 19 1899 the Mercer panty Traction Cosspany was formed 
with a capital of $100,000 to enable the Trenton Street Railway Com- 
any to build an extension of 11.42 miles into Princeton and in the city of 
Frrenton, Pre entire stock is owned by the Trenton Street Railway. Is 


operated apart of Trenton St. Ry. system. ts June 1903 acquired entire 
cap. mock ceten ——— of —— rene Hopewell 53 By» ——? 

& cleo o oa pat of the Trenton y. System and bon 
Also on may! 1906 acquired entire ae! stock 


Hamilto: E Reo age go., rt) as part 
(200.0 a Be Pate Trenton amilton & Sig — he ‘ 


System, guaran rinelpal an 
th pi me ttr ye auth. eee | soohy t1. oy wity to $2,500,000. 
Stock, $2,500,000 (par 880). — ee 
OP EeGlaaca cance <cccencn. Gseeeeetet se2esese6e 
Trontba Passenger 20,000 1914-1915 
$1, $1,000, ,000, eold ($1, 000} $10,000 due dis 
‘at Mechanics N: 1891 6¢A-O ($15, 060 due 


Interest at Mechanics Nat. 
Bank, Trenton, 100,000 1 


20, odo Ry 
we 650 a 30 O fost 


J-J 1,070, 000 Ea y 1 1938 
nton and at Real Estate Title 
Tr. Co., Phila; Girard Tr. Co., Trus. 


Consolidated mort: gold) 1898 5 
$2,000,000 ($1, 000). vo® ay . * 


Trenton St Ry gen M $500,- os} me ms J-D oY: ee ae 1 1941 
000 gee ($1,000) ...._. paakers Trust Co., N. 

Trenton Pennington & Hope 1903 J-D S50, 600 5 june 1 1943 
first mortage. $350,0 enna a delity Trust Co. -, Newark, 8. 
gold, guaranteed _........ Guaranteed prin. & int. by Trenton StreetRy 

ton og & E ist My 1905 - et ns Nov. 1 9 
$500,000 ($1, 000) gold__c*| Int. at Est. T. Ins Tr.Co.,Phila., 


Mercer Co Tr 1st M $300,000) 1904 300 ,000 aay 1 1944 


5 J-J 
gold ($1,000) guar p &i re* }Real Est. wae Ins. & Tr Co., Phila., trustee. 
Bonds .—$920,000 consolidated 5s of 1898 are reserved to retire 1st 6s. 
Trenton St. Ry. gen. M. bonds are sub. to call at 105 and Int. on any Int. 
day. V.93, p. 797. Mercer County Trac. bonds are guar. p. & |. by end. 
by Trenton St. Ry. V. 94, p. 826, 1696. 
OFFICERS .—Pres., John A. Rigg, Sec. and vn Tk. Wa Grookes, S23 


rr fe 81, p. 1175; V. 9i, Pp. 1513; » PD. 796; V. 93, D. 528, 797: V ee 
WILMINGTON & PUILADELP IA T 
was purchased Na 





ACTION CO. 


In Jan. by the onal Properties Co.. of which 
Van Horn Ely of Pit urgh is President. (See V. 96, p. 493; V. 97, p. 1737.) 
V. 98, p. 1003. 

ORGANIZATION.—Incorporated in Delaware on June 27 1910. Stock 
Owns all the stock of the South- 


out, 4: 060,000 com. and $500, = oa 
ern Penn. Trac. Co. and Wilm 
years from July 1 1910 the Wilm. City Ry. aS 
Gordon Heights Ry., Front & Union St. Ry. and Wilm. City Elec. and 
ew Castle County Elec. Co. at a minimum annual rental of $79,010. 
mum $120, 610 in 15 years. Controls and operates through the 
the Southern Penn. - Co., electric light and 
Che ton and street railway lines in ‘Wilmington, _—s 
hester and Media, Pa., and eS yg lines connecting ~ above 
th each other and with Philadelphia, com: a total of 91 miles of re, places 
, $1,697,- 
» $252,111- 


LAEearon -—For cal. year 1913 (incl. So. Penn. Trac.), 
631; net, $815,855; fixed charges and taxes, $563,743; surplus 
OFFICERS.—Pres., Van Horn Ely, Pittsburgh; V.-P. & Gen. Mer., 
T. W. Wilson, m; Sec. & Treas., C. N. Ryan, Wilmington; 
Aud., C. E. Yost, W nm; V. 96, p. 1774. 


(1) Wilmington & Chester Traction. 


United Power & Trans. Co. owns 39,995 out of 40,000 shares of stock. 

Lease.—Part of this company’s lines are leased to the Wilmi n & 
Phila. Trac. Co. and part to the Southern P lvania Trac ose in 
Delaware, viz., Wilm. te RY... Gordon Heights Ry., bay & Union. St. 
Ry. and Wilm. & Edgem. Ry. are leased fo Wilms. & Phila. Trac. (see 
above); those in Penn., viz., “these Trac. Co. and its subsidiaries are leased 
to Southern Penn. Trac. Co. (see below). 


eases for 990 


FR ce yh ge i<--inesepens March 1898. Has acquired all 

e stock of the Wilm City Ry. (510, 930), the Gordon Heights 
Re - ($51,500), the Front & Union y * ($2 $299,930) and the Chester 
T on Co. ($500 000) all of which are My poe =o the collateral 
trust m es of the ilmington & Chester Traction C Owns $50,000 


stock of the Chester & Delaware Street Ry.; also owns $1 50, 000 debenture 
— of Front & Union St. ma. and $45,000 ‘ist M. bonds of Gordon Heights 
ar: The Wilmington City Ry. leased June 30 1906 the Wilmington & 
Edgemoor Electric Ry. for 999 years. The Chester Trac. Co. holds all the 
stock of the Union Ry. Co., $100, 000; Chester & Media stock, $35,000; Ches- 
ter Darby & Phila. stock, $65,000; total, $200,000. The Chester Trac. pays 
as rental (besides int. on pended. 6% on the $100,000 stock of the Chester & 
Media and on the $100,000 stock of the Chester Darby & Philadelphia. 
STOCK AND BONDS— Date. Interest. Outstandina Vaturity 
Stock $2,000,000 ($50) fullpd_ Listed on Phila &x$2,0009.0' 0 Dec’12, 60cts 
Coll trust gold $4,000,000) 1898 5¢ A-O 2. An5 ter sor 1 1918 
($500 and $1,000 each) c*tf{ Provident Life & Trust Co. : Phila., Trustee 
Collateral trust gold, $5.-f 1912 5% 345, ‘000 April 1 1951 
PT (igtonchmaaae 4% tf\ Wilmington Trust Co., W ilmington, Trustee. 


Securtites of Subsidiary Lines— 


Wilm City Ist M verge || 1911 5 M-S $600,000 Sept 1 195) 
<N ” "Geeta .c*_ntf/Int. at Eq. Guar. & Tr. Co., Wilm.. trustee. 

Ohester Traction ist mises) 1894 g M-N 250,000 Mae 1 1944 
gold, $250,000__._-- c*tf{/Int. at Guar. Tr. & Safe Dep. Co., Phila. 
Leased to Chester Traction— 

Mnion Ry Co ist mtge, £- c.tf 1913 Sg¢gJ-J 200,000 Jan 1 1943 

Ohester St Ry stock ($50) _.tf - 10 J-J 150,000 rental 10% 

Chester & Media El Ry, gold tf 1913 5¢J-J 100,000 July : 1943 

Ohester Darby & Phila, goldtf 1913 5¢J-J 125.000 July 1 1943 
Leased to Wilmington City Rv.— 

Wilming & Edgemoor ist V\ 1906 gJ-D 400,000 June 1 1946 
$400.000 ($1,000), g c* tff.at. at Real FEstate Tithe Ins. & Tr. ,Phila.,Tr 
The Wilimington & Edgemoor bonds are guar. as to both principal and 


interest by the Wilmington City Ry. 

Interest on Union Ry., Chester ~a ag By: Chester & Media pryable 
at Delaware County Trust Co., Ches -, or Chester Darby & Phila. 
Ry. Co., F og be ove at Continental- Sauitable Title & Trust Co., and interest 
upon all the latter guaranteed by Chester Traction Co. 

Bonds.—$1,695,000 coll. tr. 5s of 1898 reserved to retire underlying securi- 
ties and guar. stock. Bonds sub. to call at 103 after April 11914. Of the 
coll. tr. of 1912, $4,000,000 are reserved for like amt. of coll. tr. of 1898, 
Wilm. City bonds are sub. to call at 105 and int. on or after Sept. 1 1914. 
V. 93, p. 667. 

The Chester Trac. bonds were extended in 1914 for 30 years. V. 98, p. 
1073, 1158.—-V. 98, p. 1074. 


(2) Wilmington City Electric Co. 

Lease.—Was leased on July 1 1910 for 990 yrs. to the Wilm. & Phila- 
Trac. Co., the latter assuming allint. & fixed charges of Wilm. City Elec. Co. 

ORGANIZATION. —lIncorp. in Delaware in 1895. Franchise perpetua) 
Does an electric light and power business in Wilmington. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BOOUE en occamccsessessesces sees) seesene |. SS reertes 
First mtge $1,000,000 gold) 1911 5 M-N 800,000 May 1 1951 

($1,000) guar p & I_..c* tf/Int. at U.S. Mtge. & Tr. Co., N.Y. hes -gd 

Bonds are redeemable on and after May 1 1921. Guar., p.& 1., by Wil. 
Phila. Trac. Remaining bonds may be issued at 80% ‘ot cost for ontuns. 
and impts. under certain restrictions. V. 92, p. 1441 V 94, p. 567. 


(3) Southern Pennsylvania Traction Co. 


ORGANIZATION Pe ya ig mag in Penn. in June 1910 
stock, all owned by W & Phila. Trac. Co. Leases for $00 pease eee 
July 1 1910 Chester Trac, bo. aseware County & Phila. Elec. Ry. and 





(1) Trenton Street Ry.—Trolley. The United Power & Transportation 


Co. owns 19,969 out of the 20,000 shares of stock outstanding. 





Media Glen Riddle & Rockd. BE. St. . Co. at a minimum a 
of $71,990 to a maximum of $106, odin 45 years. V.98,p. 1073, 11587 
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(a) Delaware County & Philadelphia Electric Ry.—A trolley road. 
Lease.—On July 1 1910 leased for 990 yore to Southern Pennsylvania 


Traction Co. at a rental of $40,000 per ann 

ORGANIZATION .—Incorporated Ma = ran 1892. Completed. from 

Media, Pa., to Baltimore Av., Clifton H’ts, in Jan. 1895; connects with 
the Chestnut & Walnut Street cars of the Union Trac. system. In May the 
United Power & Transportation Co. —— the road, paving ype 66 per 
share for the stock in its 4% trust certificates secured by a deposit of stock 

STOCK AND BONDS— Date. Maturtty. 
Stock, $500,000, authorized... .... -.-..... $300, 000° See text. 
First ‘vortgage, $64, 000 ._ntff 1913 5 J-J 64,000 July 1 1943 

Int. at Cont.-Equit. Title & Tr. Co., Phila. 

re 1st M. bonds which matured July 1 1913 were extended for 30 years 
a 4) 

DIVIDENDS.—Paid in dividends: in 1899-1900 $36,000; in 1900-01. 
$27,000; 1901 to 1908 incl., $21,000 per ann.: In 1909 and 1910, none; in 
1911, $21,000; in 1912, July, $15,000; none since. 


ROAD.—Owns 12 miles of track. Ralls, 80-lb. T and girder. 


FRANKFORD TACONY & HOLMESBURG RY.—A trolley road. 


ORGANIZATION.—Incorp. in Pennsylvania on +4 11 1910 as a re- 
organization of the Holmesburg Tacony & Frankford Elec. Ry., sold at 
foreclosure June 1 1910. For terms of exchange of bonds of old company 
for new company bonds, see V. 91, p. 276. Franchise perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. 
ls | tndindan a .., = ees 
First mortgage $500,000 gole{ 1910 5¢J-J 400,000 July 1 1940 

($500 and $1,000)__._c* tf|Int. at Tacony Trust Co., Phila., trustee. 


Bonds.—Remalining $100,000 bonds are reserved for extensions and bet- 
terments. Bonds are not subject to call. They are listed on Phila. Stock 
Exchange. V. 93, p. 105. 


EARNINGS.—For year end. Dec. 31 1913, 
taxes, $40,598; charges, $20,000; surplus, $20, 59 

ROAD .—Operates 17.29 miles of track between Philadelphia, Frankford, 
Bridesburg, Tacony, Holmesburg and Torresdale, of which 1 mile (in Phila.) 
is ge 60-lb. T ‘and &0-Ib. girder rails. Gauge 5ft.2%1n. 28& motor 
cars, 14 trail cars and 7 . cars. Has operating agreement with Trenton 
Sristol. a Phila. . By: for mutual operation on each other's lines from 


Interest. Outstanding 


Maturity. 


| e's: 


OFFICERS.—Pres. and Man., Meyer Scham -P., C. 
Sec. & * O37 p. 105; v. 95, 


Treas., Jacob M. Vogdes. —V. 91, Dp. 276; 
1331; V. 98, p- 453. 





TRENTON BRISTOL & PHILADELPHIA STREET RY. 

CRGARIEATION -—Incorporated in Pennsylvania as a reo 
of the P . Bristol & Trenton, sold at foreclosure on Aug. 2 1909. V. 89, 
p. 349, ry In Sept. 1910 directors rejected a proposit on to lease the 
road to Frankford Tacony & Holmesburg Ry. 


STOCK AND — . Date. Interest. Outstanding. Maturtty. 
an ae ee ee rere eck peep QO ee 
ist mtge $750,000 $1, 000, i\ 1913 5 g¢M-S 406 :000 Mar. SRE UT 


anization 


$500 and $100) g---.c* tf\| Union Trust Co. of Md., Balt., 
Remaining bonds, $344,000, reserved for corporate urposes. Subject 
to call as a whole on any int. date at 105 andint. No sink. fund. 


EARNINGS.—For year end. June 30 1913, gross, $84,803; net, after 
taxes, $20,169; charges, $18,840; surplus, $1,329. 


ROAD. rhe My and o tes 17% —~ of track from Torresdale to Morris 
ville. Ralls, 60 and FY -lb. girder and 72-lb. T; gauge 5 ft. 2% Inches: 
16 cars, 4 service cars, 1 gt car and 1 snow-plow, 4 ems _ 4 gen- 


erators, bg k. oo: on ad Re mee Be pl with Fran 4 
Tacon: olmes' y.. yw cars 0! es run thro 
Gann Weaked os ‘Bristol. sia bs 


yr Pon eying + D. Toland; V.-P., Geo. Blakiston, Balt.; 
Sec. and Treas., Carl N. Martin: Gen. Mgr., M. J. Hill, Bristol, Pa.—V. 89, 
Dp. 780; V. 91, p. 871; V. 96, p. 654, 1158. 


PHILADELPHIA RAILWAYS co. —A trolley road. 

ORGANIZATION .—Incorporated in Pennsylvania on May 13 1911 as 
Tn: sy 1* Southwestern Street Ry. sold at foreclosure Apr. 21 1911. 
Vv. 92, 375. Power house has been overhauled, track and overhead 
coumtulhen rehabilitated and cars have been overhauled and painted 


STOCK AND BONDS— Date, Interest. ae Maturity. 


Se One MOGO) .ccncoed seae gewenee GRROEe accecnaeee 
ist mtge $400,000 gold (soertr 1911 ag 15 400; 000 May 15 1941 
and $1,000)._....... c*tffInt. at Res Est. Tit. Ins. & Tr., Phila.,Trus. 


Bonds are red. on any int. date after May 15 1916 at 105 and int. 


POAD -—Owns and operates 15 miles of track within limits of Phila- 
del Also o tes branch of Chester & Phila. Rys. Co. from Bow Creek 
ey — of miles. Gauge, 5 ft. 2 in. 


OFFICERS whi ay I. H. Silverman; Sec., Alvin W. From; Treas., 
Benj. Wolf.—V. 92. p. 1375. 


PHILADELPHIA & WESTERN RY. CO.—An electric third-rall system. 


ORGANIZATION, ETC.—In 1910 , B. Smith & Co. of New York and 
PReecdonts acquired control of road 


_a icate which purchased the 82, 000,000 first 5s two years ago 
diene by limitation a. June 21 1913 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
I i ” aeuaeba ee BEOGee eeachsacce 
Pref $2,000, 900 5% % cum after 
i tas SU Farrer 
pieio 2,000,000 1960 


lla. Tr., S. ». & Ins. Co., Phila., trustee. 


ROAD. —Operates a ad double-track road 11.2 miles long between 
Philadelphia and Strafford, entirely on private right-of-way, and connect- 
ing with Phila. Rapid Transit Co's subway-elevated system at 69th & Mar- 
ket Sts., Phila. An extension was completed in 1911 to connect with 
Penn. RR. main line at Strafford Sta. An extension via Norristown con- 
necting with the Lehigh Valley Trans. Co.'s lines was placed in operation 
on Aug. 26 1912, thus making possible a through service from Allentown 
and the lamigh Valley to the western terminus of the Market St. Elev. at’ 
Philadelphia 

OFFICERS. —Pres., Thos. Newhall; Sec. & Treas., Gerald Holsman 
Aan. to Pres., in charge of oper., Edw. C. Spring. Offices, Upper Darby 
P. . Pa. ean’ 90, p. 915; V. oi. p. 519; V. 92, p. 1500; V. 95, p. 420, 545; 
V. 88, pr 170%; V: 87, pe 1427 


- ae 


PHOENIXVILLE, PA 


PHOENIX GAS & ELECTRIC CO.—Gas, electric and trolley. 

This company was purchased in 1913 by the American Gas Co. (see that 
company in V. s. p. 1069; V. 97, p. 1288). The coll. trust 5s of the 
Phoenix Gas & Elec. Co. were canceled and the underlying companies:— 
the Schuylkill Valley Illuminating Co. and the Consolidated Schuylkill Gas 
Co. were merged with the Flee eels & Suburban Gas & Electric Co. 
The Montgomery & Chester Elec. . which was also owned by the Phoenix 
Gas & Elec. Co. was not merged, yA is now owned by the American Gas 
Co., subject to lease. 


PITTSBURG, KANSAS. 

JOPLIN & PITTSBURG RAILWAY,—A trolley road. 

ORGANIZATION .—Inco rated June 10 1907 In Missouri. Took 
over the ae | Railway Light Co. and the Joplin & Pittsburg Street 
RR. B. 469. The Pittsburg Ry. & Lt. Co. was incorporated In 
Kansas in 180 as a consolidation of the Pittsburg RR. and the age at 
Light & Power Co. In 1910 absorbed the Pittsburg & Kansas Cit 
(which company had acquired the Girard Coal Belt Elec. Ry.), and all BF 
of that company were retired. Franchises in towns through which road 
runs vary from 30 to 50 years and some are perpetual. Private right of way 
outside of cities and towns. 

The P. 8S. Comm. of Mo. and the RR. Commissioners of Kansas on 
May 1 1913 sanctioned§the issue of $1,050,000 6% gen. M. bonds, dated 





; April 1 1913, due A 
securi 


gree. $144,421; net, after 





1 1920, and same have been deposited as additional 
ity for me on ebentures due April 1920 and to provide for their 


conversion (see Ww). 


STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Stock common $5,000.000.... -...  ---.... $3, We: cased 
on $2, ee +t 6% cum. after 

ms mort ze $5,000,000} 1910 5¢M-S 000 Mch i 1036 

($3500 & age” $8 oto a c* ott Harris Tr. es. B- Chic. &3tt Oe. 

Debentures $1,050,000 (6%)| 1910 See text 1 050,000 pe + i 1926 


($500 & $1.000)____- c*tf{/Cont. & Comm. Tr. & Sav. Bk., Chic., Trus. 

Stock.—Pref. is 6%, cumulative after April 1 1915 and also shares in 
= after common has received 6%. $41,700 pref. stock has been 
ret 

Bonds.—Remaining first mtge. bonds are reserved for extensions and 

additions at 80% of cost, but only when previous year’s net earnings are 
twice interest on bonds out and to be issu Subject to call at 108 and 
interest on any interest date on twenty days’ notice. No sinking fund. 
Int. is payable at Harris Trust & Sav. Bank, Chicago; Harris, Forbes & 
Co., N. Y., or any of the offices of E. H. Rollins & Sons. yet teats 
Debentures are incomes for first 5 years, then oe entitled to 6% fixed int. 
Int. payable (A. & O.) at Continental & Comm Trust 
Chicago, or First Nat. Bank, New York. Deb. int. has been paid each 6 
mos. to and incl. April 1913. | Red. at parand int. Unless debs. shall ha 
been previously called for red., they are conv. at par into gen. M. 6% bonds 
at any time after April 1 1915. 


EARNINGS.—For fiscal year end. June 30 1913, gross, $560,285; net, 
after taxes, $231,634; int., $i50, 500; sur., $81,134. ‘In 1 poate b $503 « 
487; net, after taxes, $206, 353; int., $154, 993; sur., $51,3 


ROAD.—Owns and operates 9644 miles of main track, 
local street railway lines in Joplin, Mo., and all in Bae 
interurban lines connec the two cities, and also Pittsburg th eet ann 
Dunkirk, Radley, Frankl a, Croweb and Girard and 
Cherokee, Mineral, Weir City, Scammon and Columbus. 70-Ib. rails. 


OFFICERS.—Pres., Joseph J. Heim, Kansas City, Mo.; V.-P., 
Sec. & Treas., John A. tt, Kansas City, 











Mo.; Aud., E. S. Bigelow, Kansas City, » iho.; Gen. Mer., W A. Satterlee, 
Pittsburg, Kan. Gen. office. ist Nat. Bk. Bidg.. Kansas Citv, Mo — 
Operating headquarters, Pittsburg, Kan.—V. 90, p. 914, 1170; V. 96, 
Pp. 1297, 1365, 1423. 
PITTSBURGH, PA. 

PHILADELPHIA COMPANY.—Gas (natural and manufactured), 
electric company, trolley 

In Feb. 1 the ‘United Rys. Investment Co. of San Francisco acquired 


control through purchase of $21,000,000 of ie on ag Sage stock, paying for 
the stock acquired partly in its own stock and bo) artly in an issue of its coll. 
trust bonds. In April 1907 acquired $3,200,000 more of the stock by an- 
other issue of coll. trust bonds. See statement of — Rys. Investment 


Co. under San Francisco and also V. 82, p. 393, 988 


ORGANIZATION .—Organized on May 24 1884, and was ori 
natural gas company. Operates under special Act of the Le 
Pennsylvania (conferring many valuable rights and privileges) granted to 

redecessor, the Empire Company, in March 1871. Its business may 
ted assed under three —_ heads: (1) Street Railways, (2) Electric Lighting 
and Iuminating Gas and (3) Fuel Gas 


nally a 
ature ef 


(1) The Street Railways comprise 650 miles ted (as 
a matter of convenience and economy) by the Pittsburg & WS ye od &. 
{excep nd the Clairton St. R -, ies the Beaver ey Traction 

tia rgh ? — i. AP Ky 4 


pee. a Oliver, ¢ te and others. phia 74, be 478. 
(2) leet Ligh ting Gas .-— Philadel hia Company also 
controls t & Tiumins — following cemenaiee, forming the 
4 ent of its business 
Duquesne t Co [Consolidated gg a Co. |South Side Gas <. 


ugh its own lines and those 
wen nearly all the fuel _ 
egheny and the manufactu 


(3) Fuel Gas cm dN 
of a number of companies co AAT 
consumed in the cities of Pittsbu 
towns lying along the Monongahela fos Ab ceheny rivers. Company con- 
trols by lease 633,963 acres of gas and oil lands in West Virginia, Ohio and 
Western Penns Ivania. It controls through its ownership of ‘the Pitts- 
burgh & West . Gas Co., 14,756 acres, and through ownership of the 
Sauitable bony) Co. (779 acre “ons ‘of leasehold. ‘In 1913 the Pittsburgh & West 


of $1,500.00 gt hene the Mono ela Nat Gas Co. by the issue 
of $1,500, 300” coll. We os notes (see ow). The principal fuel gas 
companies controlled 

The Fry: J ye of _ Virginia. 

Chartiers V. 

Equitable Gea | mvpan 


Speepeng Heating Go 
Pittsburgh & West V ~~ amy Gas Co. 
During year ape Bs March 31 1914 company sold 40,238,593 ,700 cu. ft. 


of natural gas. 
In 1912 the com pens made an ustment of its accounts ond relations 
t sold to the Pittsb Rys. certain 
ttsb. Rys. Co. 


with the Pittsbu Railways Co. 
stocks of street railway and traction cos. included in the 
cyetemn (book value, $8,265,000), and also turned over to the Railways Co. 

6 bills payable of that co. and of certain underlying cos. (book value, $10,- 

+4 ,052) held by the Phila. Co. In return it received $10,000,000 par value 

%, ‘debentures of the Railways Co.; interest on these debentures is posers 
can if earned and is non-cumulative. See report for year end. Mar. 31 
1914 in “‘Chronicle’’ of May 23 1914. 


*SCHEDULE OF CAPITAL STOCK OF OTHER CORPORATIONS 
OWNED AND POSSESSED ON MAR. 31 1914. 





Total Issue. 
Open Gas Co. of the City of Pitts- 
a owns stock of Allegh. Ill'g Co.).2$80, ore Common out of 80,000 
onso as Co. of C. of Pitts.......... 7 Preferred * 40,000 
ee Valle Tittinonéaade me £29,850 Common “ 29,850 
Pennsylvania Natural Gas Co-_-----. ,82 “ 20,0 
Equitable Gas Go. of Pittsburgh--.-.-.-.--. 13,927 ry rs 13,927 
Equitable Gas Co. of Pittsburgh-_-....-.- 5.975 Preferred “ 5,975 
ee EE eee eee 15,099 Common - 20,000 
Pittsburgh & W. Va. Gas Co........-. 3,000 oe 3,00 
Allegheny Heating Oo................. 22,664 - ” 4,754 
Consolidation Traction................ y233, ‘117 Preferred “ 240,000 
Consolidated Traction ................ v286,824 Common “ 286,980 


Union Gas Co. of McKeesport... .....- 16,000 ** being all the ‘st'k 
Pittsburgh Railways Co..............- 50, ‘000 Preferred ** 
| Segenon SSE 50, ae Common ig 

uesne Light Co 210,8 p24 


dock Gas & Light Co............. 3/000 ” ee 
i cconeenth St. Incline Plane Co....... 5,000 ss - 
Pittsburgh & Beaver Street Ry _........ 4,700 sy ad 
Mansfield . Chartiers Gas Co..........- 500 ve “t 
re SPER a ees 1,900 ne: - 
Morningside Electric Street Ry. Co____- 488 a ee 
Brereton Ave. St. Ry. Co_.......--. 240 re - 
ES cok Eiathdseedasehene 180 >: 
Carrick & Baldwin St. Ry..........__-. 120 “ ee 


The Philadelphia Co. of West Virginia. -- sy 000 e ” 
Beaver Valley Traction Co___....... 500 ee ee 
5 misc., elec. power and street ry. cos_-_ 792 ° rs 


All of the above shares marked thus, z (with the exception of 19,990 
shares the Phila. Co. of W. Va., held in ‘treasury of Phila. Co.), are in the 
hands of the Maryland Trust Co.. trustee under the ist mtge. and collateral 
trust dated March 1 1899 Those marked y (with the exception of 39,590 
shares Consol. Tract. common and 157 shares Consol. Trac. pref. held in 
treasury of Philadelphia Co.), are held as security for the collateral trust 
Sones ot 1901, and these latter bonds are also a second lien on the shares 
mar <. 


*On Mar. 31 1914 the value of stocks and ri 
Pied BR. NB, nd bonds of other companies 


Preferred Stock Reduction.—The stockholders will vote on June 15 1914 
ee etait the authorized 5% pref. stock by $3,966,600. V. 98, p. 
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*SECURITIES OUTSTANDING (AS OF MAR. 31 1914). 





STOCK AND BONDS— Date. Interest. Outstanding. Last dto.,&c. 
Stock, com, $42,400,000 ($50) _._- Q-F $39,043,000 May 14,1% 
Pref stk Ll pei 000,000 ($50)) __-- 6 M-N 6,166,600 May ‘14,3% 

“tk. 5 5%, non-cum, $6,-| --.-- 5 M-S 2,033,400 Mar'14, 2% 

000,000 (par, $50)... | -_-~ 

Co ist & Col Tr M. 1899 M-S 6,022,000 Mech 1 aoe 

500,000, g ($1, ae o*.. vit) Maryland rust Co., Baltimore, Trust 
Phil Go con M & col tr, $22 1901 5¢M-N 15,148,000 Nov 1 1951 

000,000, g ($1,000) _.._ tf Cee Trust Co, Baltimore, Trustee. 
Conv page $2 .500, ar gold) 1909 5¢F-A 1. 957,000 Aug 1 1919 

Ae wi tpaavwer tf Interest at New York Trust Co. -, trustee. 
Conv ale $1, 400, 500. gold 1911 5 M-N 1.400,000 May 1 1914 

NE oie an aa tfsjInt. at New York Tr. Co., N. Y., Trustee. 
Conv deb $10,000,000 gold| 1912 g M-N 9,800,090 May 1 1922 

($1,000 or £205 15s.2d)c*tf |New York Trust Co., N. Y.. trustee. 
Phila ‘Co collateral gold notes| -.- g F-A 2,250, 000 See text 

$2,500,000 ($5,000) __.. tf — at Union * reas Co. of Pitts., trustee. 


{ 1899 255,000 Uct 1 1929 

Union Gas Co, Pe papers {Union Trust bo. Pittsburgh, Trustee 
lst marta. Interest at Mellon National Bank, Pitteb'eh 
Pittsb. Ww. va Gas coll.} 1913 5 g A-O 1,500,0 ee text 
tr $1, 560, 000 ($1,000)c*_ tf/Int. at Galen Tr. Co., Pitesbureh, ae 





° This table does not cover such properties as are separately reported 
further on. 

Stock .—Stock authorized was increased in February 1899 from $7,500,000 
to $21,000,000, of which $6.6 000,000 was 5% non-cumulative preferred. 


tae increase was made to acquire the stock of the Allegheny Co. ght Co. 
uired by ppacweone Lt. re Dy magne Val. Gas Co. an oe com. stock 

ort . Copsclienee’ Gas Co. by exchange the United Trac. stock. On 
901 stockholders auth. an increase to $36,000,000 th the issue 


oe. sis, doo. pa | additional com. ‘Soak. The increase w was mainly for the - 
of acqu iring the shares of the Consolidated Trac. Co. and the Sou 
raction Co. V. 73, P. gis. In Aug 1906 authorized common pre 
was further increased to $36,000,000, mainly J eres for the purchase of 
the Beaver Valley Traction oe. and Washin & Canonsburg Ry. V. 82, 
Stockholders in ee were 0 seed the right to take $3,240.- 
common stock at V. 83, p. 492. In Dec. 1909 stockholders 
and holders of conv. debs. of 1909 were offered the right to take the re- 
mainder ($2,760,000) of the enerenee in com. stock authorized in Aug. 1906 
at par. V. 89, p. 1545; V. 9 p t,.2 
hareholders voted July 22 1900 authorizing $5,000,000 additional com- 
mon stock to Bhe aun for the convertible feature of convertible debentures 
authorized at nab boy | —_ but any o~— not so to be = for 
the penqem paryees f the company p. 1314; V. ro Pp. 225. 
Shareholders voted * April qioit athorieiuy $1,400,000 5% 2-yr. notes, 
conv., $ for $, at optics of holder, into com. and to 
com. stock from 000,000 to $42,400,000, such tecrenes to provide. for 
exchange of conv. notes. V. 92, p. 262, 957. Notes fell due May 1 1913, 
but were extended for one a 
On Apr. 29 1912 shareholders voted to authorize $25,000,000 ($50) 6% 
cum. pref. stock and $10,000,000 conv. a Ki e new stock, 
$6,000,000 was for exchange ‘of an ee stock (upon basis of 
share for share and a cash payment to the com mpany’of $2 $0 per snare), 
and $10,000,000 for conv _~ of Ett od = The rem 
. 000 ,000 is reserved for See financial plan in 
:%, :: 417, 488. also f on 2. D560" ty. 000, 00 io been listed on the 
— Exchange. n Fe 1 1913 began del vitngen BL ~ vel &3 cum. 
ae stock i 2 exchange f 50 


S. old 5% non-cum. gen pS $2 
par Sere. a toe aooe 361; fade oe, conv. debs. Te ‘to Mar. 311 1914 $4,166 ,- 
00 new stock and 
$200,000 conv. debs., 


in exchange for $3,966,600 old stock 
sag Bey $2,033,400 old pref. stock and $9,800 ,000 
conv. debs outstanding as of that date. The time for exchanging the 5% 
pref. stock for the new 6% cum. pref. expired Mar. 31 yu 
The Phila.Co.in Jan.1908 offered to $0 guarantee 6% Des ug. 1 
1907 on the $2,000,000 pref. stock of Consol. Gas Co a7, oy 
provided additional earnings be divided syeay between the two classes of 
stock, but pref. not to receive more than 6% inanyevent. Holders of 75 
of the $2, 000. 000 pref. stock having agreed. to the proposition, the plan was 
adonted V. 86, p. 54. 605. 


Bonds. i. the $6, pet 000 bonds of 1899 (mortgage trustee, ryland 
Trust Co.), $4,000, as issued at once in part payment for My stock of 
ee ae heny Co. ‘Lt. (aowubred by Duquesne Lt.) and Chartiers . Gas 

0,000 were ly reserved to retire the $1,000, 000 | bonds 
Sy pe AF Ce Lt. (since retired) fond East End Elec. bonds; $22, 000 East 
Rad bonds have been exch . Thebalance, $1,500,000, was expended 
for impts. ne add'ns. The bonds were in Oct. 1899 listed on the Phila. 
Stock Exchange, and are also listed on the Pittsburgh Stock Exchange. 
The Vonwenge ep Company stock has been listed on the New York Stock 
Exchan ce October 1886, and is also listed on the Phila. 404 algo ie 
See app’ xy to the N. Y. Stock Exchange in V. 70, p. 1198, and also In 
— S Feb. 22 1902. In Mch. 1911 stock was listed on the Paris 
Bourse. vy 2 726 Of the $22,000,000 bonds of 1901, $6, 500,000 
are iS to e up the $6,500,000 ‘Ist Col. tr. bonds, $12, 600, 600 were 
to acquire the pref. stock of the Consolidated Traction Co. and $3,500,000 
were for improvements, betterments, extensions, &c., w — has been 
issued as follows: for betterments to property of this compa $1, 625,000; 
Un. Trac. Co. of MeN $150,000; ns. Trac. Co., $650 ); Pittsburgh 
Railways Co., $875 ,000, and ‘Allegheny County Light Co:, $ 00,000 

Convertible Debentures. —Stockhoiders on J uly 22 1909, ra aa the 
of directors to Issue $5,000,000 ($2,500,000 out) 10-year 5% de 

ures, convertible, $ for $, into com. stock at any time. Subject to call at 
102 & and Int. on any Int. date on 60 days’ notite, but if called, owner has 
Ts of accepting cash or converting into com. stock. V. 88, p. 1314; 

. 89, p. 225, 1545. $543,000 have been converted. Debentures are 
listed on N. Y. Stock Exchange. V. 90, p. 303. In June 1910 it was 
voted to issue, In lieu of remaining $2,500,000 deb., £500,000 conv. 5% 
sterling deb., conv. at any time into com. stock. Ali these deb. were con- 
verted into $2, 500,000 stock on Feb. 11911. V. 92, p. 262. 

The convertible debs. of 1912 are convertible into pref. gtock at any time 
after Jan. 31 1913 at par. Upto Mar. 31 1914 $200,000 had been converted. 
ee. at 102% and int. on any int. day on 45 days’ notice. Int. payable in 
eo os ec erict Debs. are listed on N. Y. and Phila. stock exchanges. 

p 


Coll. Trust Gold Notes. FF panne is payable $250,000 each Feb. 1 and 
Aug. 1 from Feb. 1 1944 to Aug. 1 1918 incl., $250,000 retired. 
he Pittsburgh & W. Va. coll. trust 6s mature $150,000 each Oct. 1 
from Oct. 1 1914 to Oct. 11923 incl. Nos. fd., but subj. to call, any part 
or all, on any int. date at par and int. on 30 days’ notice. Guar. p. & i. by 
Philadelphia Company. 


Dtvid'’nds —\'95.'°96.°97.°98. "99.°00. on °02 to '09, Incl. "10.°11. °12°13 
Per cent....-. None 4 4% 5 5% 6% Per ann. . ton F 

The f oing divs. are for the com. stock. The old 5% non-cum. pref. 
was crea in 1899, and first semi-ann. paym't of 2 44% was made in Sept. 
1899 and have been > py ring continued since then. ist div. on new 6% 
cum. ref.-3% paid? May 1 1913: Nov. 3%. In 1914, May, 3%. On 
com. in 1913, Feb., 1% %; May, i%%; Aug., 1%%; Nov., 14%. In 
1914, Feb., 1% %; May 1%% 


Linear Taz Decision. —For ‘decison of Supreme Court _ ninseenadiiner oe 
declaring the linear tax ordinance invalid, see V. 80, p. 1729 

Application Dented.— Attorney-General Todd of penneyivenia on Oct 
24 1907 denied the application of city authorities of Pittsturch fur perm |s- 
sion to bring quo warranto proceedings to forfeit the company's charter 
se: V. 85, p. 1083 


REPORT .—Report for year ending Mar. 31 1914 was In the ‘“‘Chronicle” 
May 23 1914. 

















Receipts— 1913-14. 1912-13. 1911-12. 1910-11. 
Dh cosa adowwe $7,224,637 $6,769,313 $6,483,323 $6,215,421 
 < . cewtedece 394,107 246.655 93,340 281,081 
Miscellaneous ..- - - - - --- 38,900 36,309 41,861 42,338 

Gross earnings ____.. $7,657,644 $7,052,277 $6,618,524 $6,538,840 
Operations, taxes, &c_.- 3,42 74, 686 3,151,200 2 650,649 2,513,910 

Net earnings -- Seo 24? 2 958 $3,901,077 $3,967,875 $4,024 930 ' 
shied and int. received.. $1,690,086 $1,161,334 $1,777,475 $1,677,082 

BC ny SEO ete ye pen 626 113,244 146,837 137,767 : 
+ oh and discount. 463,819 1,080,073 844,519 690,926 ! 
Total income.____... $6,387,489 $6,255,728 $6,736,706 $6,530,705 















Deduct— 








Paid leased companies_-_ $22,967 $23,241 $10,267 $10,292 
pateme on funded debt... 1,854,379 1,565,740 1,221,900 1,051,162 
pts., extensions, &c_- 831,512 1,198,811 917,639  F ‘63 3, 1827 

Sd toollnmeoes int., &c_- 161,983 49,794 56,033 4,814 
DOOGE is bite inti uvkoae $2,870,841 $2.837,586 $2,205,839 $2,900,095 
Balenge for year.._____ $3,516,648 $3,418,142 $4,530,867 $3,630,610 
Consol. Gas Seoraasy .. Bibione ehcp, oe ,609 79,760 
Div. on pref. stock _ _ _ _.. 399,122 306 ,467 300,000 300,000 
Div. on com. stock (7% %) 2,729, 967 2,729 967 2,721,198 2,558 .408 
| 2 eee $3,129,089 13,036,434 $3,100,807 $2,938,168 
Surplus for year......-- $387,559 $381,708 $1,430,060 $692,442 
OFFICERS, &c.—J. H. Reed, Pres.; James D. Callery, Gen. Mgr.’ 
C.J. Braun Jr., Treas.; W.B. Carson, Sec.; C.8. Mitchell. ¢: Comp. Office: 


435 Sixth Ave., Pittsburgh, Pa.—V. 92, Dp. 
1701; V. 93, p. 230, 1260; V. 
V.95, p. 298, 619, 891, 
596, 616, 1116, 1357; V. 98, p. 


262, 596, 726, 957, 1307, 1319° 
94, p. 417, 488, 560, 699, 1250, 1380, 1696 
1473; V. 96, p. 361, 791, 1485, 1702; V. 97, p. 444, 
237, 305, 1072, 1461. 


STREET RAILWAYS. 
(1) Pittsburgh Railways Co.—A trolley road. (See Map on page 102.) 


This was formerly the Southern Traction Co., but in accordance with the 
authority vested in it by the terms of its charter, the directors of the South- 
ern Traction Co. on Dec. 30 1901 voted to change the name of the company 
to the Pittsburgh Railways Co. The Philadelphia Company had previously 
acquired all the » common and tig of the Southern Traction, in 
accordance with terms in V. 73, p. 1112 
The Southern Traction was chartered in 1900 to take over, extend 
my my — West End Traction lines, which were purchased in Aug. 1900 
Leases the Pry DT — me RR. for 99 years, rental being 
615 008 | 


owing securities p BLE (em Fab case the entire issue) are owned: 


50,000 shares common stock of the West End Traction Co. 
50, ‘000 preferred stock of the West End Traction Co. 
capital stock of United Traction Co. of Pittsburgh. 


340,000 ~ 
5,000 ‘“* Allegheny Bellevue & P ville Ry. Co. 
300s ** - re Allen eer & Roscoe E c St. Ry. Co. 
Bee se = Ambridge Dixmont & Emsworth st. Ry.Co. 
2,000 ‘“ ” " Ben Avon & Emsw: t. Ry. Co 
es * bes Cedar Avenue St. Ry. Co. 
ae. = - ~ Clairton Street Ry. Co. 
5,000 ‘* ~ “ East McK rt YGtreet Ry. Co. 
30,000 ‘ ee " Mt. Washington Street Ry. Co 
i * 7 - Pittsburgh anonsb & Wash. Ry. Co. 
50,000 ‘* ° age Pittsburgh & Ne ig oa St. Ry. Co. 
200 .“* = ” Rosslyn Street ym 
Bos 5b - Superior Ave. Fd hady Ave. St. Ry. Co. 
a> 2 sa “ Tustin Street 7. 
20,000 “ 9 si Washington & saenal Ry. Co. 
480 “ es cy Washington & Claysville Street Ry. Co. 
500 ‘* ie ” vas Shore Electric Street Ry. Co. 
= ry 7 ia Avenue Street Ry 
400 “ — - Me ees Rocks & Ingra m St. Ry - Co 
300 a sn McKees Rocks & Neville Isl. St. "Ry. “Co. 
ae ¥ sie Grektos & Chartiers Rha 4 Traction Co. 
oe 7 rr “3 as. Seenceee % MM . Lebanon 8. R. Co. 
— sie “ Camogie Bri OR St. Ry. Co. 
— ~ yy: Melzees Rocks Rocks & Allegheny Street Ry. 
140) SS BRAS iets oo 
P ot se xpress i 
ees ee vis >i Cc & Blair Street Ry. Co. 
# ” ” Pine River Street Ry. Co. 


168 
By the terms of an perenne contract, effective Jan. 1 1902, the Pitts- 
burgh Railways Co. assu control of all the properties of the Consoll- 
dated Traction Co., the ae tinited Traction Co. of Pittsburg’ and their under- 
a companies. 
Plan for Consolidation .—See V. 94 
roposed plans for consolidating ‘ana? 
urgh by he Phila. Co. 
5-Cent Fare Ordinance.—On June 17 1910 Mayor Magee signed an ordl- 
aance providing universal transfers within the city limits, thereby making 
the fare over all lines of the system 5 cents. V. 90, p. 1677. | 
July 1911, however, the Superior Court at Phila. affirmed the decision of 
Judge Frazier in Oct. 1910 WV. 91, p. tae holding that city cannot en- 
be the foregoing ordinance. V. 93, p. 164. 
-crowding Ordinance.—On Feb. 7 1911 Common Pleas Court No. 1 
handed down a decision restraining city from Meme one g hed pr eemegung 68 
a so-called over-crowding ordinance, enacted July 30 1910 


.—As to decision by Penn. Supreme Court, haldias that the city 
nae reed toils for use of Point and Smithfield St. bridges.—See V. 96, 


dp 

ROAD.—The Pittsburgh Rallways Co. operates 599.9 miles of track In 
Pittsburgh and outlying boroughs. Equipment consists of 1,261 closed 
cars, 587 open cars and 228 m laneous cars. as long-time contract 
with Duquesne Light Co. for supply of light and power. A 


. 417, and 488, under Phila. Co., for 
re- financing all lines owned in Pitts- 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Sommon stock, $2, iiss Sdew | sacuaus $2, ee snadsse dek 
my gg hated oy ents cbuneae MEER coccdcence 
Gen mtge, $20,000,000, red{ 1913 5 A-O tee. ..: Sees Pi 
at 105 & intaft Apr 1918_tf ee Trust Co., N. Y., . 

Income bonds, $10,000,000. ay duldied iniecds YS eee 
190 ; 5¢J-D 0,000 See text 

Car trusts, $400 000 ($1, 000), Int. at Brown Bros. & Co., N. Y. and Phila. 


~ at co's office, aeanee itr. ‘Co., Pitts., Tr. 
911, 5M-8 6,000 See text. 
Car trusts $270,000 ($1, ae | Int. at on ‘s office. Fidelity Title & Trust 


Co., Peeperes. 
1913 -8 282,000 See text 
Car trusts $450,000 ($1 seat © Int. at co’ - office, Fidelity Title & Trust Co. we 
Pittsburgh, Trustee. 
Bonds .—Of the gen. mine Ry, $4,000,000 are to retire Trac. 
bonds, $4,550,000 Or betterments & impts., $1,450,000 to go to the Phila. 
Co. and $10,000,000 to be issued in the future for extens. pts. V. 97, 
. 444, 666. Car trusts of 1905 ——e $40,000 annually from 1910 to 1915, 
nelusive; $320 — have been r Car trusts of 1911 mature $27, 000 
annually Mar. 1913 to 1922) S54, 000 have been retired. 


Southern 


Car trusts 


HN mature “seven ° 1914 to Sept. 1 1925 incl. $18,000 have been 
re 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Guaranieed Bonds— 


West Liberty & Sub. St. ist | 1908 J-J $250,000 Jan 1 1938 
M $250,000 ($1,000) g _tf/Int. at Colonial Tr. Co., Pittsb., yon 


Deht of old Southern Trac. Co. Date. Interest. Outstanding 

So Trac ist M, coli tr, g, $4,-{ 1900 5 ¢A-O $4,000 000 oy 1 1950 
000 ,000 ($1,000) _.. c* _tf\Int. at _ Tr. Co., Pittsbu b, Trustee. 

West End Traction gen M,j 1898 5 J-J 981,000 an 1 1938 
Si OO ROe dsnenatiawes tf\ Int. at Union Tr. Co., Pittsburgh, Trustee. 
Underlying loans of Vest End Se yaaa 

Pittsburgh Crafton & Mans-{ 1894 5 J-J 176,000 Rnd 1 1924 
££) ere tf' Int. at Wy * ae Trust Co., tsburgh. 


Pitts & West End ist M_._.._tf 1892 5 J-J 343 080 4 July 11922 


Bonds.—The Southern Traction mtge. cannot be called before maturity. 
The Farmers’ Deposit National Bank of Pittsburgh offered the bonds for 
sale in Oct. 1900. See V. 71, p. 864. Of the portion of the 5s of 1898 of 
the West End Traction still unissued, $519,000 are reserved to retire under- 
lying bonds. Bonds of the West Liberty & Sub. St. are guaranteed by 

. Rys. Co., they are not subject to call, and have no sinking fund. 


ANNUAL REPORT.—All companies owned, eT Te and operated b 
Pittsburgh Railways Co. — ending March 31 1914 ™ +! 
14 





1914. 
Gross earnings... -._...- $11,916,749 | Interest................ $341,490 
Net (after taxes)...____ 3,484,676 | Rent, leased lines- - - --- 2,838,531 
Other income_.._.....- 187 ,067 \Mise: interest, &c____.- 152,448 
Total income.......... 3,671, 743 | Balance, surplus... .---- 339,2 
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ELECTRIC RAILWAYS 








[VoL. XcvItl. 








“OFFICERS oi Pes Callery; 1st V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas raun Jr.; Controller, Q- 8. Mitchell.—V. 73. p. 554; 
V. 80, p. 1861; V TAR: 1238; V. 8 ; V. 90, p. 1677; V. 91, p. 589; 
bg - Pine . 92, we 396, y Vv. 93, Dp. tease. 94, p. 209; V.96,p. 1090; v.97, 
(a) Means Washington Street Ry.—A trolley road. 


ORGANIZATION .—Incorporated in Pennsylvania on Oct. 8 1901 and 
later absorbed the Sycamore Street Ry. Also owns the entire ($500,000) 
qopieal stock of the Mount Washington Tunnel Co. Stock of the Mount 
leased to th Spittebeezh Rain ae Oo fe el ne or yy ni 1903 A 

e jurg ways ‘or ears from ‘or 
all charge, including bond interest. “4 si 

STOCK AND BONDS— Date. 
Stock, $1,500 , — Bg hae ae ais 
ist mo col tr,) 1903 5 

$1,500,000. ny ($1,000),}Penn. Co. 


Interest. Outstanding. 
‘oa diese SA BOO B00 noose cance 

A-O 1,500 ‘000 April 1 1933 
‘or Insurances on Lives & Grant- 


es geod and int_..c*_tf) ing Annuities, Philadelphia, Trustee. 
= os aranteed, principal and interest, by en enh by the 
puiladel phia " Intercet payable in New York, Pittsbu hila- 
delphia. No sinking fund and bonds cannot be called. The and of the 
a Os. bas pledged as collateral under this mortgage. 
y oD -—Operates 11.85 miles of track from Pittsburgh to Mount 
ulna, Gauge, 5 ft. 244 in.—V. 80, p. 222. 


(b) Washington & Canonsburg Ry.—A trolley road. 

Stock all owned by Pittsburgh Rys. 

ORGANIZATION.—Incorporated in Pen 
Successor on June 2 1902 to the Washington E 
1909 Pitts. Rys. began operating the 
Leased in 1907 The Pitts. Canonsburg & 


Ivania on June 2 1902. 
ectric Street Ry. In Jan. 
re perty. _——— perpetual, 


ash. St. Ry 

STOCK AND BONDS.— Date. Interest. Outstanat . Maturity 
| 3h Bk |” a aie eennnnes DAE. oeatunue ae 
Wash Elec St Ry ist M__.___-_ 1897 5 125,000 Feb 1 1927 
First mortgage $650,000) 1902 5g 495 ,000 — 1 1932 
_ COREE RARE er c&r tf{Int. at oogniai Tr. Co., Pittsb Fiiee 
md mortgage $500,000( 1913 5 J-D 1 5,000 1.1943 
($1,000); red at 102 & intiInt. at office of co. or Colonial Trust Co., 

on 10 w notice. -_-_-_- tf\| Pitts 


, Trustee. 

Bonds.—On ist mtge. bds. a sinking fund of $5,000 per annum becomes 
oparenve after 5 peel pone $30,000 have been canceled, $125,000 of the new 
bonds to retire the bonds of the Washington E Electric Street Ry. 
The Fee mtge. bonds outstanding are owned by Pittsburgh Rys. Co. 


ROAD. —Operates 16.4 miles in and between wereere. Tylerdale and 
Canonsburg .—V. 85. D. 532: V. 87. D. 348: V. 88. D. 626 


(c) Pittsburgh Canonsburg & Washington Ry. 


ORGANIZATION.—In 1907 was leased to the Washington & Canons- 
burg Ry., which guarantees ngs ane 3 and interest. 


STOCK AND BONDS— Eaeredt. Outstanding. Maturity. 
Stock (1,590 shares, all wuned ia Pittsburgh Rys. 
$750, 000 July 1 1937 


f 5 J-J 
ist M. $750,000 ($1,000) gold sate ‘Deak Trust Co., Pitts., trustee. 


Tot. 
comnennr. 8 office, Pittsburgh. 
Second — $500,000 ($1,- 1913 000 Dec. 1 1943 
Fry red at 102 & int onj{Int. at office of co., Pittsb., or Safe Deposit 
0 weeks’ notice.______ tf| & Trust Co., Pittsb., Trustee 


ty —ist mtge. bds. are redeemable at 105 and int. on any int. date. 
2d mtge. bds. outstanding are owned by Pittsburgh Rys. Co. 


ROAD.—Operates 12.08 miles of track between Canonsburg and 
Castle Shannon 80-ib. rails.—V. 88, p. 625 


@) 0 Other Gontrolied Properties.— Bonded debt. 
1 1913 the named companies controlled. by the 


Pittsbureh: tS as shown hy filed mortgages to secure issues of 

ion Mi. 5% gold eat (int. J.& D.c* tf) due Dec. 1 1943 (par $1,000) but 
e, all LF yoky | at 102 and int. on 10 weeks’ notice. he outstanding 

prince in is owned by the Pittsburgh Rys. Co 

Name of ay ag ‘otal Auth. Total Issued Trustee. 

Cedar Avenue a 4 Oe PR NEO $40,000 $39,000 Col. Tr. Co., Pittsb. 

Bon Air Street Ry. Co_..__...__- 100,000 45,000 Col. Tr. Co., Pittsb. 

West Shore. Elec Bt.) > Oy i al 100,000 = 85, peed ree Tr. Co., Pittsb. 

8u or Ave. & Shady Ave. at Ry 65,000 . Tr. Co., Pittsb. 


65 
enport & Roscoe Elec. St. Ry_.500,000 127, O00 Galea Tr. Co. »Pitts. 


(2) United Traction Co. of Pittsburgh. 


ORGANIZATION .—Incorporated on July 27 1896, and in June 1897 
pepenaces all the property and franchises of the Second Ave. and Nortb 
de traction companies, and secured control of the Pittsburgh Allegheny & 
ey agnater through a lease for 950 years and the purchase of its stock. 
V.65,p.27. The Federal St. & Pleasant Valley Passenger Ry 
throug ‘Its lease for 950 years to the North Side Traction. A 1902 leased 
the Plitsburgh & Birmingham Traction Co. and the Pittsburgh & Charleroi 


Ry. 

In March 1899 the Philadelphia Co. offered to give $6,375,000 of its com- 
mon stock in = Syonenee for the at 000 600 common stock of the United 
Traction. V. 68, p. 479. In Oct. 1899 exchange of stock under this 
plan was begun cad 340 oe shares have been acq . all of which are 
now owned Pittsb 


On Jan. 1 1902 tbe Piesbereh Rallways Co. took over this property 
and, under the terms of the e eperemes contract, agrees to pay current divi 
dends of 5% on the pref. stoc he agreement was until Jan. 1 1907 and 
thereafter until terminated by three months’ notice from either party. 


STOCK AND BONDS.— Date interest Outstanding Div.orMat. 
Com stock, $17,000 ,000 ($50). ___- J-J $17,000 000 July'12, 4 % 
Pref, cum, $3,000,000 ($50)__ __ 5 J-J 3,000 000Jan '14,2 « 

ted Trac ote m, — 1897 J-J 4,804,000 @July i 199 
$10,000,000 ($1,000) .__c*tf} Maryland st Co., Baltimore, Trustee 


Interest is | Sayenes in New York City. 

1,500,000 Oct 1 930 
t jaa; 5 a D 2 ‘026 ‘000 Dec 1 1934 

Maryiapa Trust Co., Balto., Md., Trustee. 

feterest at Brown Bros. & stn ea Brown & Sons, Baltimore. 
2d Ave Traction Co mtge ___tf 1893 5 J-J 419,000 July 1 1933 
Loans payable June 30 1913... ....  ..___.- SSC CES dnmachanwe 
rag United Traction receives the entire earnings of the North Side, 
Pitts. A. & M. and Second Ave. traction companies, subject only to annual 
charges of $259,800. 
Dividends.—On preferred are 5%. On common, % paid July 2 1903 
and 4% each six months since then, to and fecrudiag Jan. 1912. In July 
1912, %%. None since. 
Bonds.—The new United Traction mortgage is limited to $10,000,000; 
bonds cannot be redeemed before maturity; Maryland Trust Co. of Baltt- 
more is trustee. Of these bonds, $5,196,000 are reserved to retire the divi- 
sional bonds above mentioned. Bonds are listed on the Philadelphia and 
Baltimore Stock Exchanges 


ROAD.—The miles of track owned and consolidated are: 


Pitts Alleg & Manch....._- 
Second Ave Trac mtge, goid 
Ee c*_tf 


Miles. 

pins angen aaa 67.8036 

I Ss bias ck so wn ds me wed > 66 Gm dsb kwie ae ow ae, amd 39.9838 
Pittsburgh Allegheny &Manchester Traction...................- 18.55 

Dscsctuhaehbaesbonahaneerteint.  ariesoveccentuscace 126.3374 


REPORT.—Not now an operating company. 
OFFICERS.—Pres., James D. Callery; V.-P 
Carson; Treas., C. J. Braun Jr.; Controller., C. ry Mitchell. Office, Pitts- 
burgh, Pa. Financial agents, "Alexander Brown & Sons, Baltimore, Md.— 

V. 70. p. 329: V. 71, p. 180, 1271: V. 73, p. 390. 


LINES CONTROLLED BY UNITED TRACTION CO. OF PITTS. 
(a) Federal Street & Pleasant Valley Ry.—Trolley. 


ORGANIZATION .—Incorporated Feb. 20 1868, and has since consoli 
dated its various subsidiary companies. The franchtse is perpetual. 
The North Side Traction Co. on July 20 1896 leased the Federal Street & 
Pleasant Valley for 960 years, assuming its debt, and agreeing to 
rental all taxes, rentals, &c., and also $70,000 yearly in cash, payable Van.is 15 
= eae ry equal hs % on the $1,400.(90 stock, of which It owns $750,- 
Dp 


. J. H. Reed; Sec., W. B 


pee AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock (par $25), full paid. _-_- Pe : -J $1,400,000 See text 
Consol mtge, $1,250,000, e,J 1892 g J-J 1,073,000 May 1 1942 


($1,000), on 28 miles _c*tf\Int. at Fidelity Title & Tr. Co., Pittsburgh. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Onder mortgages— 
Fed St Pl ‘al mtge_...-.- f 1889 5J-J 602.008 July 1 1919 
Allegheny & Bell ist mtge..tf 1890 5 J-J 8,000 Nov 1 seas 
Allegheny St 1st mort... -.- tf 1890 5 37. 1920 
Perry St 1st mortgage----- rt 5 J-J tans Nov 1 1920 
Troy Hill ist mortgage----- f 5 J-J Nov 1 1920 


000 
onds.—The consolidated mo ge of 1942 Is for si. “85 ,000, of which 
wis batease aniesued is in the norte of trustee to retire all the other issucs; 
mortgage trustee Is the Fidelity Title & Trust Co., Pittsburgh. 


ROAD.—Embraces 34.3 miles of track Gocteding sidings) on about 17 
miles of street; rails mostly 90-Ib. girder.—V. 63, p. 189. 
(b) Pittsburgh & Birmingham Traction,—A trolley road. 
an. 1 1902 leased for 999 years to the United Traction Co., which has 
seman: pay all interest, taxes, &c., and aiso $150,000 annually as rental. 
Lease is guaranteed by the Philadelphia Co . 
ATION.—lIncorporated Aug. 15 1889; Nov. 19 1889 leased 
os 2b. Passe er Ry., inctedin South Side Pass. Ry. as also leased 
operated since Dec. 1891 Pittsburgh Incline Plane Co. ena Mt. Oliver, 
oe Plane Co.: operates also Birm. Knoxville & Allentown Traction Co. 


In Aug. 1900 purchased the $400,000 capital stock of he West Liberty 
Street Ry. and constructed a line to Mt. nics gale Vv. be aby 343. = 
STO DsS— Date. Intere: Outsta aturtty. 
Stock (350 -sgebpcon ase aa g ein $3. p64 ,000 + «Bn 
5 
ier, mortgage, gold, 83 tr] Fidelity Trust Co. of Philadelphia. Trustee 
The So Side Pass Ry ist ™M 1913 5 A-O Oct. 1 1953 
($1,000) not sub to call_tf\|Int at Colonial Trust Co., Pitts., Trustee. 
sun kaee GA iat we +) hat 6¢ 500,000 Sept 1 1931 
gold, interest guarantee Fidelity Trust 6o.. . Philadelphia. rustes. 
Brownsville Ave St Ry ist M_- 1896 oes Aug 1 1926 


West Liberty St Ry ist wanes. i Sed _. — — July 1 1930 


h 
ROAD.—Operates 30.5 ae of yon laid Bs ‘ob tale. 


ANNUAL REPORT.—Not now an operating company.—V. 69, p. 333. 
334; V. 71, p. 343; V. 72, p. 776 


Lines Leased to Pitisburgh & Birmingham Traction Co. 


° ine —Owned, leased and operated by Pittsburgh & 
= Ri yf Stock, $100,000. Bonds, ist M. 6s, cpt M. & 
N. due Nov. 1 1901, $41,500. Up to Apr 1 1914 these bonds not taken up. 


Incline Plane,—Leased for 999 years to Pittsburgh & Birming- 
MB, 4 oc rental equal to Interest on bonds — 10 % on $150,000 
stock, free of tax; dividends were 9% ry, by some time, balance being 
carried to surplus; but latterly increased to 10%. 


STOOK AND sowne- Date Interest Oumsgntios. Maturtty. 
Stoc Tr OF CO EEN - 
1st ae tit 000 each)_._c*tf 1889 6 J-J 150,000 July 1 1919 


ROAD.—Road extends from Fort oy BY Bill, . Fieve: on Bradford Street 
to Washington Avenue, on top of hi 

(c) Pittsburgh & Charleroi Street miei trolley road. 

Stock owned by Pittsburgh Rys. 

ORGANIZATION .—Incorporated April 19 1902 and took over ee Char- 
lerol & West Side Ry.; is leased to the United a Co. for 900 years 
from May 15 1902. Rental fs $1,000 per year. Bonds « re guaranteed, 

rincipal and interest, by the United Traction Co. and the Philadelp hia Co. 
Fhe entire issue of bonds was offered by T. Mellon & Sons and the Union 
Trust Co. of Pittsburgh in May 1902. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

hy West Side 1st M_tf___- 5% "85,000 Sept 1 1920 

Pitts & on gond (a 80 a" ty 11902 ‘ ¢ MN oot 445 ,000 May, 1 1932 1 1932 
c nt. a on ee 

Pitte ee cola ss : M ($1,-/ 1913 5 J-D b2e0 rm) o Dice ipa 1 1943 


000,000 ($1 900) pt at 102{Int. at oo s office w Union Trust Co., 
& int on 10 week's noticetf| Pittsburgh, Trustee. 

Bonds.—Of the Pittsb. & Charleroi ist M. bonds, $55,000 is reserved to 
retire a like amount of Charleroi & West Side bonds. See V. 74, p. 1039. 
2d M. bonds outstanding are owned by Pittsb. Rys. 

ROAD.—Operates a road between Pittsburgh and cee. by way of 
om y Shannon, Finleyville eas City and Charleroi, a distance of 
-79 miles. Completed in Sept. 1 
" Orpronis —Pres., J. D. ated Sec., W. 
Braun Jr.—V. 74, D. 1039, 1090; V. 76, PD. 752 


(d) Allegheny Bellevue & Perrysville Ry. 


ORGANIZATION .—lIncorporated in Pennsylvania on Feb. 8 1905. 
tire stock is owned by the Pittsburgh Rys. Is leased leased to the Uni 
Co. for 995 years from March 1 1905 ata eiokas of 10% on the stock. 


B. Carson; Treas., C. J. 


STOCK AND BONDS— Date. foes. Outstanding. Maturity. 
ta wg, $000, S00. yd guar) 1905 5 . ye oO +500; 000 A ri Toss 
1 t ‘ old guar \pril 

et ST 000 egeneadl rt wall tr Penn. Co. for Ins. on L. &G. A., Phil 
Bonds. nae ogee age prin. & int., x, ae Lr Interest is payable 
at company’s office or by Brown Bros. . and Phila. o sink 


ing fund and bonds are not subject to oi 


ROAD.— Operates aes 36 ee of track from Allegheny,via Westview, to 
Bellevue. Gauge, 5 ft. 24% In 

(e) Ben Avon & Emsworth ‘Street Ry. 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1903. 
Entire stock is owned by the Pittsburgh Rys. Is leased to the United Trae- 
tion Co. of Pittsburgh for 995 years from April 1 1906 at 5 % on stock. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $100,000 ($50)_...... --.--. A-O $100,000 See text. 
1st mortgage, $300,000, gold ( 1906 5¢ 300,000 April 1 1936 

tf{ Fidelity Title” & Trust Co., Pittsb., Trustee. 
$ prs = at fypeer" 8 office. p 

2diM.. $100,000 1,000) su 19 -D ec. 1 1943 

= pat at 103 and int on/Int. at oats office or Fidelity “ritle & Trust 

10 bs pae REE tf Co., Pittsburgh, Pa., Trustee 

Bonds.— 1st M. bds. are guaranteed, prin. and int., by the Philadelphia 
Co. 2d M. bonds outstanding are owned by Pittsburgh Rys. 


ROAD. ene 5.71 miles of track from Avalon to Dixmont. Gauge, 
5 ft. 2% 1 

OFFICERS.—Pree., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(f) East McKeesport Street Railway. 
Entire stock is owned by Pittsburgh Railways. 


ORGANIZATION .—Incorp. in Penna. on June 26 1899. Is leased to 
United Trac. Co. of Pittsb. ‘or 900 years from Jan. 1 1902. 

Stock, ~-' 000 ($50); ist M. 5% gold bonds, 4 50,000 (tf) ($1,000). 
Dated Dec. 1 1899. Due Dec. 1 1929. Int. J. & D. at Fidelity Title & 
Trust Co., Pittaburgh, trustee. 


(3) Consolidated Traction.—Trolley send. 


ORGANIZATION.—Chartered July 15 1895. The company absorbe 
the Fort Pitt Traction Co. (a consolidation of Fort Pitt Pass. Ry., Gros 
Street Ry., Highland Park Street Ry. and Negley Street Ry.), and assume ¢ 
its leases of the Citizens’ and the — yf Traction com anies, and has 
acquired the control ¢ the Pittsburgh, the Duqusene and the Central Trac- 
ues somengnies. In 1902 leased the Monongahela St. Ry. and the Subur- 

Rap. Tran. Street Ry. Owns all stock of the Ar more Gatent Ry., 
aad guarantees its bonds, principal and interest. V. 88, p. 882. 

On Dec. 4 1901 the stockholders of Philadelphia Company approved 

len for absorbing the shares of the Consolidated Traction. See terms 


73, p. 1112. 286,824 shares common and 233,117 shares preferred 
have been so exchanged. 

STOCK— Par. as ot ae Outstanding. Dtetdena. 
COO, 4. onc ecescse $50 JJ $15,000,000 July’12. 1 % 
Preferred stock, 6 % cum -_---. 50 6 MN 12,000 000 Nov ‘13.3% 
Equipment ‘rust certificates] 1908 6 F-A 112,000 See text 

FL, Pereerere .. tf/ Colonial Te Co.. Pittsbureh, Trustee. 

Fort Pitt Tract mtge $1,000,-1 1895 5 ¢J-D $1,000,000 Dec 


000 ($1,000)g not red -c* tf Int. at Pitts. Trust Co.. Pitts., S 1086 


T 
Notes payable Nov. 31 1914 cusses 


-- “<<< ere er ewe 
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ares8 —The pref. stock carries cum. dividends of 6% per annum, 
and has the right to erenpese po ele ys Me with the common stock when 
that has received 6%. ends were Ly _ Jan. 1903. 
Vv. 76, p. First atieet a of 1% on common p 2 1903; then 
1% July 1903: 1904 to 1911, incl., 2% perann. In 1912, yan. 1%;July,1%. 

Bonds.—The equipment trust certificates mature in 10 annual install- 
ments of $28,000 each from Feb. 1 1909 to Feb.1 1 1918 ebeuve: $140,000 
have been retired; they are secured by 50 cars costing $350,000. 

The Fort Pitt Tract. bonds are secured by the de t of the shares of the 
constituent ooapene out of which the Fort Pitt Co. was formed, rr 
$300,000 Fort Pitt Pass. Ry. stock, $100,000 Gross St. Ry. stock, "$1 00,000 
Highland Park St. Ry. stock, $100,000 Negley St. Ry. stock. 

ROAD.—Controls 225.22 miles of track in all. 


OFFICERS.—Pres., J. D. Callery; V.-P., J. H. Reed; Sec., W. B° 
Carson; Treas., C.J. Braun Jr.; Controller, C. 8. Mitchell pac 73, p. 553° 
723; V. 76, Dp. 48; V.79, p. 627; V. 86, p. 284; V. 88, p. 882. 


(1) Ardmore Street Ry. 


ORGANIZATION.—Incorporated in Pennsylvania on Oct. 31 1907: 


Road mostly on private right of way. Franchises in boroughs are perpetual: 
Consolidated Traction owns all the stock and guarantees the bende, prin: 
and 0 ta 88, p. 881. 

STO AND BONDS.— Date. Interest. Commaneene. Maturity: 
Stock 512.000 | Pere a ee Bas ©. sas eas dae 
ist mort. $1,250,000 gold), 1908 A-O_ $1, O32, 000 April 1 1958 


av eehhencdacel c*_tfjInt. at Go onial Trust Co., Pittsb., trustee, 


ds.—Remaining bonds are reserved for extensions and betterments. 
Ne. sink. fund, but subject to call at 105 and Interest. 


ROAD.—Operates 8.07 miles of track between Wilkinsburg & East Pitts™ 
burgh.—V. 88, p. 881. 


Lines Controlled by Consolidated Traction Co. 


(a) Allegheny Traction. 


ORGANIZATION .—lIncorporated July 23 1890. April 1 1896 this 


company was leased to the Fort Pitt Traction Company for 950 years.at a 
rental of $25,000 L pee annum. 
STOCK AND BONDS— Date. Outstanding. Last div,etc. 


Interest. 

Stock, $500,000 (par $ $50) 5% See text. 
Guaranteed Bonds 

Millvale Etna & Sharp g M-N 741,000 Nov 1 soos 
burg Ist M $750,000 try int. a. Pittsberen Tr. Co., Pittsburgh, Trustee 
Dtetdends.—The semi-annual dividend of 24% due June 11901 was 

passed, the proceeds being used to pay off the floating debt. In 1902, 

44%; 1903 to 1913, Incl., 5% per annum. 
ROAD.—Including Millvale Etna & Sharpsburg, 22.146 miles of road. 


(b) Central Traction.—Trolley. 


EASE.—Incorporated Dec. 21 1888. Leased from April 2 1896 to 
th nsolidated Traction for 950 years at 3% per annum on par value 
of 500,000 stock (see V. 61, p. 1154); and In May 1896 stockholders 
were offered privilege of exchanging their stock for receipts, which were 
redeemed at $30 per share on Oct. 1 1896 in Consolidated Traction Co. 

referred stock at par. 29,173 shares of Cent. Trac. stock (out of 30,000) 
ve been so exchanged. Vv. 62. p. 1087. 
STOCK AND BONDS—MtUles. Date. Interest. 

Stock ($50) seetext _..  -... .__- 3 %A-O31 {30: ,000 shs. 


30 paid u } 
ist M. $375,000 em 6 1889 5J-J $375 ote 7 ‘o20 
line, $500_____ ntf| Interest at Union Trust Co., Puabergh” 
Bonds of Central winger | Ry. da. 
1st M. $250,000 1894 6 A-G 125,000 Oct 1 1924 
($1,000) - nef }Interest at’ at Union Trust Co., trustee, Pittsburg h. 
Dtotdends.—Feb. 1, 1892, $2 50 In stock; In 1896, Feb., 
fa 1898, Nov., 14% in cash: in 1899 and since 3% per year. 
ROAD.—9.27 miles of road, of which !t controlled by ownership of cap- 
ital stock, Central Passenger Ry., 3% miles.—V. 62. p. 948, 1087. 


(c) Citizens’ Traction.—A trolley road. 
ORGANIZATION.—Incorporated July 6 1887. On Sept. i 1887 pur- 
the entire capital stock ($200,000) of the Citizens Passenger Ry- 
which it now holds. 

LEASE.—Leased from Nov. 1 1895 to Fort Pitt Traction Co. (now 
Consol. Traction) for 950 years at 6% > oe annum on $3,000,000 capital 
stock. In addition the lessee agreed to pay a floating debt of $175,000 
and a maturity mortgage debt. V. 61, p. 661 


$500,000 


Outstanding. Maturity. 
A... 


2% in cash: 


OCK AND BONDS— Date. Interest. Outstandt Maturtty. 
Stock ($50) fully pela TS ae & &- n $3,000 ,000f See text. 
ist mortgage ($1,000) Not 41887 1,250, 000 | ct 1 1927 

subject to call _.......-.- tf | Fid. Title. a Tr. Co., Pittsburgh Trustee 
Bonds of lines whose stocks are owned— 
Penn St. Pass. Ry. ist M. _.-- 1892 5J-D 250,000 June 1 1922 


Interest and dividends payable at Union Nat. Bank, Pittsburgh, Pa. 


ROAD.—Owns 29.72 miles of track on 15 miles of street.—V. 60, p. 930: 
V. 61, p. 112, 516. 661. 


(@ Duquesne Traction.—A trolley road. 


LEASE.—Incorporated Jan. 25 1890. Leased from April 2 1896 to 
the Consolidated Traction for 950 years at 4% on the $3,000,000 png 
but dividends for a  ingg A and a half were withheld for —— of floating 
debt of $180,000. In = ee. — stockholders were ed to exchange 
thelr stock for receip eemed Oct. 1 1896 at $37 pe share in 6% 
ferred stock of Consolidated Traction Company at b 
of 60,000 have been so exchanged. See V. 62, p. 1087 


pre- 
52,635 shares out 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Stock ($50) fully paid_......f_....- Text. 3,000,000 See text. 
Div. pores at iene Tit. '& Tr. Co., Pitts. 
Ist mortgage _._...__-.- c*tf 1890 5 J-J 500,000 July 1 1930 
Fidelity Title & Trust Co.,' Pitts., 


stec. 
Dtetdends were 5%, J-J, but In 1893 and 1894 none paid; in 1895, 4%; 
in 1896, none; in 1898, 3%: in 1899 and since, 4% yearly. 


ROAD.—At time of lease in 1896 Sg gt 11 companies, having at 
present 36.62 miles of road.—V. 62, p. 948, 1087. 


(e) Fort Pitt Traction.—See “Consol. eauien Co. 
() Monongaheia Street Railway. 


ORGANIZATION.—On May 26 ~y absorbed by consolidation the 
Schenley Park & Highland, Homestead & Highlands, Braddock & Home- 
stead and the Braddock & "Duquesne 

In Dec. 1901 the Monongahela Street Ry., the Wilkinsburg & East 
Pittsburgh Street Ry., the Wilkinsburg & Verona Street Ry. and the 
Pitcairn & Wiimerding Street Ry. Looaairqotice of latter two roads com- 
pleted during year 1903-04), were iy in the Monongahela Street Ry. 

and stock was snerenses from $1,000,000 to $7,000,000 7 
p. 1112. 1 1902 the Monongahela Street Ry. ' ‘was leased for 999 

to the Consolidated Traction Co. for interest, taxes, etc., and an 
annual rental inning with $165,000 the first year and increasing $18,750 
each year until $315,000 is reac hed. Lease is guaranteed by Phi adelphia 
Co. First oo under lease (2 %) was one a Ray! 1904. See V. 79, 

- 269 In1905, Jan nd 4759 uly, 1 3-5%: In 1906, 3.26%: in 1907.3K%% 

n 1908, 3.86%: ‘in 1909, 4.12%; in 1910, 4. 37% in 1911, 44%; in ett h 
and 1913, 44%. 


STOCK AND BONDS~—MuUes. Date. Interest. Outstanding. Maturity. 
Ct eR cases. go. Shahan ze text $7,000,000 See text. 
Mon. St. Ry. 1st mort..) 1898 5¢J-D 1,000,000 June 1928 

$1,000,000 gold _-. +, Unies Trust C. Pittsburgh, Trustee 
Wilk. & ie 

$2,000 000 ecid} ad 1899 Sg M-S 2,000,000 Sept 1 1929 

($i, ae ee tf) 


. $70 oe 1901 5¢J-D 620,000 June 1 1931 
000.€-(1 st “500) ‘car. ti} 
Pt. M., $700 as 1901 S¢J-J 588,000 July 1 1931 
visi ,000) cér_tf! 
000.5 


—The Union Trust Co. of Pittsburgh Is trustee of all mortgages 
and interest is payable at Mellon National Bank. 3 Wilks. & Ver. bonds 
are guaranteed, prin. & int., by Wilk. & E. Pitts. St. Ry. Co., Monongahela 
St. Ry. Co., Consol. Traction Co. and Phila. Co. of Pitabareh. 


ROAD.—Owns 70.63 miles of track, including branches; 90-Ib. rails. 





REPORT.—Not now an operating company. 


OFFICERS.—Pres., W. L. Mellon; V.-P., A. W. Mellon; Treas., W. S. 
Mitchell.—V. 72, p. 776; V. 79, Dp. 269, 627, 735. 


(g) Pittsburgh Traction.—A trolley road. 
ORGANIZATION .—Incorporated April 30 1887. 


LEASE.—Leased from April 2 1896 to the Consolidated Traction for 950 
years at 7% on the $2,500,000 stock (see V. 61, p. 1154) but 1% years’ 
dividends were used to pay ‘floating debt of $250, ‘000. The full 7% —_ now 
be . In May 1896 stockholders were offered receipts for hon potlane og 
which were redeemed at $70 per share on Oct. 1 1896 in pre k of 

nsol. Traction Co.; 49,500 shares out of 50,000 have been so e Fk, 
See V. 62, p. 948. ppittsburgh Traction owns the $250,000 capital stook 
of Bloomfield Street R y. and guarantees the bonds. 


SSA GO NEO IO a ae TES: Mapes ae 
jaweih kee - rs 
ioe mtge : Pere 1887 H A-O DOD Oc Oct 1 1927 
Fidelity Title & Trust bo Pi itts., Trustee. 
Guaranteed Bonds— 
ar a Street v. _jsth 1893 5 F-A 260,000 Aug 1 1923 


sii di is igo cei a De sak *_tf{ Interest at Pittsburgh Trust Co., Trustee. 
Stock. —lIssued 50,000 ares, on which $38 each has been paid. 


DIVIDENDS.—At comp *s office, Pittsburgh. Dividends in 1895; 
6 %; in 1896, none—see above; in 1898, 54 %; in 1899 and since, 7 %. 


ROAD.—Owns 19.16 miles of track. 


(h) Suburban Rapid Transit Street Ry. 

ORGANIZATION.—Was leased on Jan. 1 1902 to Consolidated Traction 
Co. for 900 years at an annual rental of $56,000, as well as paying all charges, 
including interest and taxes. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Fics’ codetaign. $200,000, g( 1913 6 M- s ov 200" 000 = + ett 
mor e, a 4 ’ 
($1, 000 teas FO RE: ct Int. at Farmers’ D p Ne Bank, P’ ae 
Colonial Trust , Pittsburgh, T 


Bonds .—The present mtge. replaces a tg “dated 1893 and which 
- _— Sept. 1 1913. 


In 1903, 4%; in 1904, Jan., 2%; July, 14%; 1905 to 1913 
aimaiee. 4% per annum. 
ROAD. psi Sot 11.55 miles of track on 6 miles of street. 


( Morningside Electric Street Ry. 

ORGANIZATION. Pg ar ce in Py fo | on July 14 1904. 
Entire stock is owned by Philadelphia Co. Is leased to the Consolidated 
Traction Co. for 995 years from Sept. 30 1905 at a rental of 5 % on stock. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock, oe, Wen. Glee <auuckns anes 5 A- $24,000 See text. 
ist mtge, $200,000, gold) 1905 5¢ A-O 00,000 Oct.11935 

prin. and }Int. at office of Brown Bros. & Co., Phila. 


($1,000), mae ag 
int, by Phila. Co_.__c*_tf)Penn.Co.for Ins.onLives & G. A.,Phila, Trust. 
ROAD.—Operates 3.31 miles of track. Gauge 5 ft. 2% in. 


OFFICERS.—Pres., Jas. D. Callery; V.-P., J. H. Reed; Sec., W. B. 
Carson; Treas., C. J. Braun Jr. 


(4) Seventeenth Street Incline Plane Co. 

ORGANIZATION .—Is a reorganization on Dec. 28 1904 of the Penn. In- 
cline Plane Co. Entire stock is owned by the Philadelphia Co. Is operated 
by the > ares Rys. Co. 

STOCK AND BONDS.— Interest. 
See ee bets Secs J ectnnnee 
Ist a $125,000 ($1, pags) 1905 5 cur M-S 

ashe 6 o neule uae ee ee tfj Int. at Colonial Tr. Co., 
onde. —No sinking fund, and peace s are not subject to 
teed, prin. & int., by the Philadelphia Co 


bgt alata .—Pres., J. D. Callery: V -P., . H. Reed: Sec., W. B. Car- 
son; ~ eae Braun Jr.; ae, 'S. Mitchell. 


(5) ilar Valley Traction.—A trolley road. 


in July 1905 entire stock was acquired by the Philadelphia Co. of Pitts- 
burgh. V. 81, p. 506. 

ORGANIZATION .—Incorporated in Penn. In perpetuity June 29 1891, 
and owns entire stock of Beaver Valley St. Ry. and of Central Electric St. Ry. 
Co., purchased Au pow yd 8 1891, operating them as one road under 999-year 
lease. Charter chise al. 

In 1900 stock was iner from $300 000 to $1,000,000 and then 
chased the stock and property of the People’s Electric Street Ry. of Mochew 
ter, the Coll & Grandview Electric Street Ry., the Rochester & Monaca 
y. and the Beaver & Vanport Electric St. Ry.; also owns en- 

ital “seoek of Riverview Electric St. Ry. Co., tne Freedom & ower 
Hlectrke S St Ry. Co. and the Vegoed’ Electric St. "Ry. Co., none of whic 
has any separate bond Issue. 
crease stock from $1,000,000 to $1, 


STOCK AND vey Date. Outstanding. 
Stock $1,500,000 (par $50)... -..-. -.------ $1, 44 y+ 
1895 g A-O 


0). 
2d mtge $100 obo ceeoee)t 10 
fjint. at Union Trust Co., Pittsburgh . Trustee. 
1900 A-O ct 1 1950 


“ee Sey 
ist con m $1,000,000 gold 5¢ 

gold oe c*_tf sey at Pa. Go. for Ins. on Lives & Granting 

Annuities, 5 - eee Trustee. 
Gen mtge $3,000 000 ($1 ae 1903 5S¢ 0,000 Nov 1 1953 
GORE bib n Bktinn da eeke vier at eles Trust a Phila., Trustee. 
People’ s Elec Street Ry 2d) 1895 6F-A 25,000 Feb 20 1918 

S| rae ee tfj Interest at Union Trust Co., Pittsburgh. 

Bonds. Ot the $1 = ,000 consols, in pase 000 are reserved to retire under- 
lying bonds. Bonds a 10 and accrued interest. V. 71, p. 
913. Of the new general mo; ody $3,000,000, $800,000 are reserved 
for prior liens and the remainder for extensions and improvements at 75% 
of cost. The new bonds are redeemable in any amount at any time at 110 
andint. See V.77,p. 2158. 

ROAD.—Owns Rn operates 36.06 miles of track, connecting the various 
towns and boroughs In the Beaver Valley, from Morado Park southerly, via 
Beaver Falls, to Beaver and Vanport and to Rochester and Conway. Laid 
with 90-Ib. and 73-Ib. girder rails. Owns 33 closed and 14 open passenger 
cars and 7 miscellaneous cars. 

OFFICERS.—Pres., J. D. Cailery; Pittsburgh; V 
W. B. Carson; Treas., C. J. Braun Jr.; Controller. C 
1224, 2158; V. 81, p. 08, 1664, 1790: V . 87, p. 345. 


(6) Pittsburgh & Beaver Street Raitway Co.—A trolley road. 

ORGANIZATION.—Incorporated in Pennsylvania Jan. 23 1908. 
Franchises p perpotens. Capital stock $235,000 aoe par), all owned b 
Philadelphia Bonds Pauthorise d, bn gold, $1,500, 
issued, $750,000, all owned by the sinttadelphin dated July 1 ip08 
a July 1 1938 (tf). ~~ 5%.'‘payable Jan. & July at omer 

Pitts. Union Tr. Co. of Pitts., trustee. Are guar. p. & 1. by Phila. Co 

ROAD.—Operates 14.99 miles in and between Baden, Beaver County, 
and Leetsdale, Allegheny County, Pa. 


(7) Clairton Street raat gg Co.—A trolley road. 


ORGANIZATION. a ang TR Penna. May 5 1904. Capital stock, 
$30,000 ($50) all owned by Pittsburgh Railways Co. 


ROAD .—Operates one mile of track in the Borough of Clairton, Al- 
legheny County. 
ELECTRIO LIGHTING AND ILLUMINATING GAS. 
(1) Duquesne Light Co.—Entire stock is owned by the Philadelphia Co. 


In Feb. 1912 the Duquesne Light Co. was purchased in the interest of 
Phila. Co. (V. 94, p. 560), and in Nov. 1912 it was merged with the Monon- 
ela Lt. Co. and Oakmont & Verona Lt., Ht. & P. Co. In Dec. 1912 


eee ry 
8 | wea a 
125,000 Mch 1 1938 
Pittsb urgh, Trustee. 
to call. Are guaran- 


Bon p00. 1902 authority was given to in- 


Reed; Sec., 
i Mitchell -—V.77.p. 


increased its stock from $3,000,000 to $25,000,000 preparatory to acquir- 
ing control of the electric-lighting properties owned by the Phila. Co. 


effective Jan. 1 1913. 

Owns entire stock of the Allegheny County Lt. Co. and Diamond Lt. & 
Power Co., the entire stock and $224,000 bonds of the Southern Ht,. Lt. 
& P. Co., and $848,400 stock of the Penna. Lt. & P.Co. On Dec. 31 1912 
leased for 50 venes the wm gre Co. Lt. Co., which in turn leases the South- 
= yor . Co. and Monongahela Lt. & P. Co. for 900 years from 

an. * 
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STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
Stock y 000, 000 ae ($100) aise ween QM $21,087,6 See text 
heny Co. Lt.Co—i't tEndf 1895 2478,000 Feb 11915 


5 F 
ait ae 0 ist ro+s ry tf\Int. at Fidelity Title & Tr. Co., Pittsb., trus. 
ern Ht, Lt t M 99 Sf -D y55,000 ty i 1949 
3300.0 000 ($1 $00) gold he Int. at Colonial Tr. Co., Pittsb., rustee. 
Lt & P ist M{ 1899 5¢J-D 1,700,000 Yene 1 1949 
$1 ,700,000 ($1,000) g.__tf{Int. at Mellon Nat. Bank, Pittsburgh. 
Union Trust Co. of Pittsburgh, trustee. 
z Remaining $22,000 are owned DF. Seneneene Light Co. y Rem 
$245, 000 owned by uaeene Li 
-—Ilst quar. div.—1 So paid Mar. 31 1913; Sept., 1 %- 
Since then divs. have been 7-12% each month up to and incl. Apr. 191 


(2) Pennsylvania Light & Power Co. 
$848,400 of the stock is owned by the Duquesne Light Co. 
ORGANIZATION .—Incorp. in Penna. Jan. 14 1901. Oper. separately. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
ok. LS rel a ae ra 85 | pare espe. 
t, Ht & Pow mige! 1901 A-O 150, ‘000 April 1 1916 
Penis0, 000 ($1,000) __.__ ntf\Int. at Colonial Trust Co., Pittsb., trustee. 


(3) Consolidated Gas Co. of Pittsburgh. 


All the common and $30,850 of the pref. stock is owned by Phila. Co. 

The Consolidated Gas Co. operates under a perpetual charter, and with 
the Allegheny stuminating Co. and the South Side Gas Co. constitutes the 
only manufacturing companies in the city of LA oa io and the exclu- 
sive right to manufacture illuminating gas is vested in them 

Owns entire $2,000,000 stock and $2,000,000 bonds of. the Allegheny 
Illuminating Co. and pledges them under its first mortgage. 


STOCK AND BONDS— Date. Interest. ae: Maturity. 
Common $4,000,000 ($50)__-. -.-. --------. C4 GOR OG {occa wicane 
Pref 4% cum $2,500,000 ($50) .__- ‘ F-A 2,000,000 Feb '14,2% 
First mortgage $3, 000,000 1898 5.000.000 Feb 1 1948 

($1,000) gold _.....___- tf | Maryland S Fist Co., Baltimore, trustee. 


Int. on bonds is payable at Brown Bros. & Co., 
& Sons, Baltimore. 


(4) South Side Gas Co. 
15,099 shares of stock are owned by the Philadelphia Co. 


ORGANIZATION .—Incorp. Jan. 25 1882 in Penna. Stock auth. and 
fssued, $500,000 ($25). 


WEST PENN TRAC. & WATER POWER CO.—(See Map on page 107.) 


ORGANIZATION .—Formerly the Black River & Water Power Co., but 
in 1911 was reorganized and capital increased and name changed to above 
title in accordance with plan of American Water Works & Guarantee 
Company (now American Water Works & Electric Company) in V. 94, 

- 984. (See also detailed statement of that spony in V. ene" p. 1537). 

e West Penn. Traction & Water Power Oo. leases for 990 years the 
West Penn Trac. Co. at a rental sufficient to per all An Bin and maint. 
exp. and all charges, also divs. of 6% each on both com. and pref. stocks of 
West Penn Traction. This contract has been set aside during the life 
of the West Penn Traction 3-year secured gold notes. West Penn Trac- 
tion common stockhoiders received 1 share each of common and preferred 
of West Penn Traction & Water Power Co. for 1 share of their common 
stock. The West Penn Trac. & Water Power Co. owns $500,000 stock 
of Hydro-Elec. Co. of West Va. (see bonds under West Penn Trac. Co. be- 
low), the West Penn Trac. Co. owning the remaining $1,500,000 stock. 

STOCK— Div. Paid. Outstanding. Last Divid’d 
Common, $20,500,000 ($100)_______- OR >. J, err 
Pref, $6,500.000($100) 6% cum_____- 5 6,500,000 Mar.’14,1 4% 

$14, 344,000 common stock —., $3,094,800 pref. stock are owned by 

American ‘Water-Works & Electric Co. 


Dividends .—On pref., 134% quarterly since organization. - 


‘ 083.) including subsidiaries, for year ending Dec. 31 1913 (V. 98, 


N. Y., and Alex. Brown 











1913. 1912. 1911. 1910. 

Gress I, ong ou es $4,705,613 $3,408,586 $2,260,287 $2,042,002 
Oper. expenses & taxes. 2,675,568 1,829,460 1,112,281 

Net earnings._______ $2,030,045 $1,579,126 $1,148,006 $1,054,360 

ixed charges.-._._._. $1,321,618 $932,248 $655,776 $608 ,004 

Ee eT $708,427 $646,878 $482,230 $446,356 
Amt. required for W. P. 

Tr.Co.6% eh ws. 97,500 97,500 97,500 97,500 
West Penn ‘ 

Co. pref. thy Seemuen (6)390,000 (6)390,000 (4)260,000 (1)65,000 

Balance, surplus._._... $220,927 $159,378 $124,730 $283 ,856 
—V. 98, p. 683, 1318. Maa 


(1) West Penn Traction Co.—(See Map on page 107.) 


All the common stock is owned by West Penn Trac. & Water Power Co , 
bard rea ya Bag leases the West Penn Trac. Co. for 990 years. See 
p 


ORGANIZATION .—Incorp. in Penna. in May ef to take over the 
eontrol of West Penn Railways s per plan in V. 90, 628, 

West Penn Trac. owns all est Penn Rys. co ; trust bonds of 1910. 

In July 1911 West Penn Trac. Co. acquired all lig hting and power com- 
panies in Greene and Washington counties and » “the " gure Valley 
wens of Ringer gm from Glenfield to Aliquippa. p. 36 

In Nov. and Dec. 1911 and Feb. 1912 p= AY the wt one Valley St. 


Ry. Co., Kistenning & Leechburg Rys. Co., Pittsburgh & leg en Mo 
Trac. Co., AlleghenylValley Lt. Co. (V. 94, . 561) agg” ing nef 
utler Lt., wen Arete Go. 


Lt.4$Co.; and tontApriltif1012 acquired the’ 
On Oct. 1 1912%secured control of eeling Traction Co. 
Interborough Elec. Co., Latrobe-Hecla St. Ry., Masontown-Morgantown 
St. Ry., Uniontown{Radial St. Ry., West Penn Ltg. Co., West Penn Lt. & 
Pow. Oo. and1Steubenville & Wheeling Trac. Co. Also owns 75 % of the 
stock jof the Hydro-Electric Co. ($2,000,000 stock out) of W. Va. (See 
bonds belowfand V. 97, p. 1586, 1736). In 1913 purchased Oakdale & 
McDonald St. Ry., a 4-mile line between the points named. 

In Nov. 1912 closed a contract for the complete electrification of the large 
mills of the Apollo (Pa.) Steel Co. and negotiations with several more 
plants are under way. V. 95, p. 1333 

Franchises are almost all perpetual. Practically all track and trans- 
mission lines outside of municipalities are on private rights-of-way. 

New Notes.—In Apr. 1914 the company issued $6,000,000 3-year 6% notes 
($7,500,000Jauth.), at least $4,000,000, it is stated, will be expended for im- 

rovements and {new {construction in 1914 and 1915. The two other note 
ssues are junior to these. It is against one of these issues of junior notes 
that the notes of mg’: Sagi Electric Co. of W. Va. will be exchanged. 
V.98, p. 1317, 1394, 1462 


STOCK AND BON Ds— 


Burther controls 


Date. Interest. Outstanding. Last Payment 


Common, $6,500,000 ($100)_. .._. Quar. $6,500,000 See text 
Pref, $1,625,000($100)6% cum ___- Q-J 15 1 624, 900 Apr '14,1% 
First mtge $25,000,000 ints § J-D 5,514,500 June 1 1960 


($1,000 and $500)__.__- c*{Int. at so * om Trust Oo. og. a8 


» trustee 
Kitt &Ford City Ist M $27,500) 1898 


27,500 Dec 1 1928 


5 M-S 


old ($1,000) sink fd - May f Union Trust Co., Pittsburgh, Trustee. 
Alle -g¢ Vall St lst M $2,000,000\ 1906 5¢F-A 1,680,000 Feb 1 1936 
g not redeemable. _. “c&r{Int. at Union Trust Co., Pittsburch, Trustee. 
Three-year notes $7,500, wate) 1914 6g M-S 6,000,000 Mar 1 1917 


($1,000 and $500)____--. *{Int. payable in N. Y., Chicago and London 


Cont. & Com. Tr. & 8. B., Chic., trustee. 

Junior notes\ $3,200,000 ..._-- 134 6dne menace 1,320,000/Apr 11 1917 

do do 914 taeete ses 1'700'000{ Marchisi9i9 
Hydro-Electric Co. of West Vi a.— 

ate A mortgage $25,000,- 1913 5 g A-O See text April 1 1953 

BSE TSE Ae Int. at Farmers’ Loan & Tr. Co. , Trus. 


Coll ati notes $10,500,000) 1913 6@M-N 1,394,000 See text 
red on 2 wks notice at 102_{Int. at Colonial Tr. Co., Pittsb., Trustee 


Bonds.—Of the ist mtge. bonds $9,175,000 are reserved to retire ist 
mtge. bonds and prior liens of West Penn Rys. and $6,873,000 are for 
extens. and betterments at 90% of cost. As additional seourlty entire 
stock and all the outstanding coll. tr. bonds of 1910 of West Penn Rys. 
ere deposited under the mtge. Sce description of bonds and property in 





Vv. 92, 
oall on nay int. date at 105 and int. 
Elec. Co. 1 also pledged as collateral for the bonds. 

Notes.—The 6% secured notes of 1914 are callable as a whole during ist 


. 597. Pittsb. & Alleg. Val. bonds have no sink. fd. Subj. to 


Stock of the Kiskiminetas Valley 


year at 101, second 335 2 at 100% and third year at 100. The notes are 
secured by deposit of 125% face amount of West Penn Trac. ist M. 5% 
gold bonds and by a” ge E ‘of certain other securities, bills, notes, &c. 
Hydro-Elec. Co. of W. Va.—Of the 1st mtge. bonds of 1913 the entire 
$16. 600, 000 issued are cabaion as collateral nl the 6% coll. gold notes. 
notes are issued on two series, S “A,” due Nov. : 1914, 
$2, 450. 700; and the remainder, Series ““X,"’ when occasion arises a djwith 
such maturities as the board may determine. Of the $2, 450, 000 Series ws Nag 
notes, $1,394,000 have been sold. For exchange of these notes for junior 
notes of the West Penn Trac. Co., see above. V. 97, Pp. 1586, 1736. 
Dividends .—lInitial div , 14%, on — paid June 15 1910; on July 15 
1910 a second div. of 1 4% was paid, and same amount quar. ‘sinoe, toand 
rie Apr. 1914. on" em 1st div., 1%. paid Dec. 1910. In1911,4%; 


191 12. t In i 6% 
RNIN NGs. po bi RA in West Penn Traction & Water Power Oo. 

ROERATIONS. &c.—Operates 314.43 miles of track (of which 29.95 
miles operated under stock control). 70-lb. T rail in county sae heavy 
girder rails in cities and towns. 296 cars. Rev. pass. carried 1913, 59,- 
257,154. The towns served by the trolley lines include Duquesne, McKees- 
port, Trafford City, Irwin, Jeannette, Greensburg, Mt. Pleasant, 
Brownsville, Latrobe, Apollo, Leechburg, Ford City, Kittanning, Natrona, 
Tarentum, New Kensington. Aspinwall and intervening towns. Connects 
with Pittsburgh Railways Co. lines at Trafford City and McKeesport, and 
cars are operated into city of Pittsburgh from Aspinwall by operating agree- 
ment with Pittsburgh Railways Co. 

The power and light business is being extended rapidly. Has 15 power 
plants ( egate copectsy. 97,333 h. p.), 29 sub-stations and 314.13 miles 
of trans ang ayo and ribution lines, furnishing service in above cities 
(except McK rt), ge in addition the towns of ee: Wash- 
See 3 McDonald d, Ambridge, Sewickley , Edgeworth, Leetsdale, Economy, 
Woodlawn, Ali uippa, puree Lyndora and other towns, about 125 cities 
and towns wit: a radius of 70 miles of Pittsburgh being served . 3 

OFFICERS.—Pres., Guy E. Tripp; V.-P., -.-. ------: W.E. 
Moore; Treas., H. " Swift —vV. 98, p. 914, 1074, 1317, 1394, ieee. 


(a) West Penn awa s Co.—Trolley and electric lighting. 

The West Penn 0. (see above) acquired -— of company ger 
plas aa at te West Penn Rys. shareholders in Feb. 1910) 0, 
D. . e 


ORGANIZATION.—lIncorporated in Pennsylvania on Feb. 17'1904 and 
is a consolidation of the Pittsburgh McKeesport & Connellsville Ry., the 
Uniontown & Monongahela Valley a the Connellsville Suburban Street 
ace the Greensburg & Southern Electric Street Ry. and of 10 electric 

lighting companies in various cities and towns tributary to the road. 
May 1906 acquired the controlling interest in the roy ow & Duquesne 
Bridge Co. and the entire capital stock of Latrobe Street In addition 
to street railway, does electric-Il ae and power Desinens: also owns 
a Park, a summer resort of 76 acres within 2 miles of McKeesport. 
nchises are for 990 years. In 1907 acquired a airy of the stook of 

ae Pittsburgh McKeesport & cromanate Ry. 285. 

On Sept. 1 1910 shareholders voted to increase the bonded debt to $12,- 
000,000 to provide for extensions, and ratified the agreement between the 
company and the West Penn TractionCo. V. 90,p 1297; V. 91, p. 39,59 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty 
Common $3,250,000 ($100)... .... $3,250,000 In 1913, 8% 
te 750,000 5% non-cum 


In 


Diccvabebedbvtisesien® nas F 2,750,000 May Fes 1 
First mtge $6,000,000 -= i006 5 g A-O 5,664, ™ oe 1931 
($500 and $1,000)______ *}Int. at Colonial Trust Co..; © Joasten 

ll trust m $6,000,000 * 1910 A-O hi 822. 006 Jai 1 1931 
($1,000$10 00.&$50, 000) _r by on Se America,” New York, Trustee 
Mc & lst co mitre: 1901 5 J-J 5,000 ai 1 1931 

3, ar £31,000), gold “| Trustee, at Coloniai is. Co., Pittsburgh 


rustee 
1902 5¢J-J 175,000 Jan 1 1932 
~} Int. at Cobpnial Trust Co., Pitts., Trustee. 
ues given above, there are $349, 000 under- 
ut as — will be taken up with r like amount 
omit Srom the statement. Bonds are not 
subject to call. See Vv. 80, p. 1914. As additional security for ponds. $999.- 
600 stk. of West Penn. Interur. Rys., $2,999, ” of Pitts. "McK. & Connells- 
H) A ae 600 of Greensb. & Sou. Elec. St. ys $792,550 of West Penn 
aie $252, 000 of Westmoreland Lt. Heat & Pow. Co., and $100,000 of 
rae Street Ry. Co., making a total uf $5,170,850 deposited with trustee. 
The Connelisv. Sb. bonds were quar, D. & | by the Pitts. McK. & Con- 
nelisville Street R All the coll. trust bonds were taken * par by West 


000, guar 

Bonds.—In addition to the 
lying liens outstanding, bi 
of lst mort. bonds, we 


Penn Trac. Co. Int. ‘s payable at agency of company, N. Y. City. Not 
oe. to call. 
—The first quarterly dividend on preferred stock, 14%, was 
paid Feb. 1 1906 and same amount quar. since to and incl. May 1914. Oa 
mmon, in 1910, 2%: in 1911, 1912 and 1913, 6%. 
ROAD .—Included in West Penn Trac. Co.—V. 76, p. 811; V. 83, p. 1525 
- 84, p. 221. 
(a) fittsbar McKeesport & Greensburg Ry.—-A trolley road. 
ORG ION.—A consolidation on June 28 i901 of the Greensburg 


& feeofeld E Electric St. Ry. and the Westmoreland Hy. Au /rancnises are 
perpetual and about two-thirds of the road is over private right of way. 


STOCK ane ° eenedill Date. Interest, Outstanding. Maturity. 
Re Bt eee iccthadunte ener . sedenee Be” Rib eeretcn 
lst M, $i, 500, 000 ($1,000) ,f ag 5¢J-J 1,500, ‘000 July 1 1931 

gold sedbadetideadacesen c{ Int. at Harrisburg Tr. Co., arrisb., Trustee. 


lor os Manufacturers’ Tr. Co. .Providence, R. I. 


ROAD.—Owns and Magi oy 29.72 miles of track from Trafford City (where 
connection is made with the M gp am Rys. Co.) through Jeannette and 
Greensburg to Youn — and Hunker. 74-lb. T and 90-lb. girder rail. 
Gauge, 5 ft. 2% in.; 22 cars. Owns in fee one pleasure park. ower sup- 
plied by the Westmoreland Electric Co. 
OFFICERS.—Pres., S. Kuhn; Treas., J. 
Sec., Byron Trimble: Supt., M. A. Coffey.—vV. 
D. 1525; V. 84, p. 221. 


(b) Wheeling Traction.—A trolley road. 
On Oct. 1 1912 the West Penn Trac. Co. acquired control. 


ORGANIZATION .—Reorganized Jan. 1 1901 as a consolidation of the 
Wheeling Ry., the Bellaire Bridgeport & Martin's Ferry Ry. and the 
Moundsville Benwood & W heeling Railway. The company owns all 
of the capital stock of the Citizens’ Street Railway Co., and leases 
same for 9Y years. Owns the os a stock of the steubes ville & 
Wheeling Traction Co. Owns the ~— etock of the Wheeling & Western 
RR. and the Bellaire South Western Tractivun Co. See latter company be- 
low. V.83, p. 563,753. In Jan. 1906 acquired control of Panhandle Trac. 

In Jan. 1911 increased auth. stock from $2,000,000 to $2,500,000. 

Greater part of franchises perpetual, remainder run until ~_ 

STOCK AND BONDS—_—Daw. Interest. Outstanding 
Stock $2,500,000 ($100)....-. .... “5 $2,336 300 Fob "13 ‘ "ox 
Wheeling Traction ist mtg) 10J1 oJ 2, 500, 000 Jan 1 1931 

$2,500,000 ($1,000, soem, | Clevelan Trust Co.. Cleveland, trustee. 

ee a {interest at Nat. Bank of Commerce, N. Y. 
New mortgage $10,000, 500} 1913 > i3 
Nt Ras Ai ah tals Sy cha eo c&r/Colonial Trust Co. Pittsburgh, trustee 
.—First mtge. bonds can be called on any int. day at 105 aa int. 
pon 30 day's notice. V. 95, p. 619. The new mtge. bonds are for re- 
funding the. $2,500,000 bonds and for mo ae go betterments. Red. 
at 105 and accrued int. at any int. J iy nog » Dp. 1491. 

Dividends .—First div., 1%, was paid Jan. 101 1903" and 1% was again pald 

July 1.1903. None to July 1909, when 1% was paid; in 1910, 3%, in 1911, 


B. Van Wagener; 
76, p. 811; V. 83, 


4% ip, 1818, & Jan., 144%; Apr., 14%; July, 14%; Oct., 14%. 
e 
EARNIN GS:—For cal. year 1912, gross, $844,588; net after taxes, 


$387,660; fixed charges, $163,286: bal., $224,374. 

ROAD.—Owns 41 miles of track in Wheeling and suburbs, extendin 
Bridgeport, Moundsville, Bellaire, Benwood and Martin's Ferry. eto 

OFFICERS.—Pres., W. 8S. Kuhn; 1st V.-P., J. 8. Kuhn; 2d V.-P. & Gen. 
Mgr., Geo. O. Nagle; ‘Sec., W. A. Shirley; Treas., J.B. Van Wagener.— 
v9 96, p. 1491. 

(a) Steubenville & Wheeling Traction Co. 

ORGANIZATION.—This company In Sept. 1905 acquired by deed all the 


property of the Steubenville Mingo & Ohio Valley Traction Co.. 
the $150,0U0.bunds of that company In table below. V. 81, p. oe ” 
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STOCK Sp BONDS— 


Date. Interest. Outstanding. Maturuly 

RI SSR RS SS See ee BOOMED  cascccccae 
~~ 51 058) se80, 000 | guar cold 1905 5¢M-N 500,000 May 1 1935 
VAD AD Nain OR Baie t. at Dollar Par. & ‘Lr. Co., Wheeling,trustee 

secab Mingo & Ohio Vai iat 1900 117,000 Jan 1 1920 
= $150,000 g ($1,000) _c® , Int. at the S fract Co. of America. N.Y , trustee. 


meee tee the $650,000 new bonds. 3117,000 are reserved for prior liens 
new bonds are subject to call at 102 & ‘Int. No sink. fund. They are 
BK, guar. prin. an and int. by end. by Wheeling Trac. Co. Entire issue of Steuben- 
Ohio Val. bonds is pabjeot to call at par on 3 mos.’ notice. 


ROAD.— tes 17.6 miles rad track from Wheeling to Brilliant. The 
extension to Ferry is co and in o aca 6 as far as Ray- 
and,O. Power house is located e at Hiant.—V. 81,.p. 1101. 


: {)., Fankendie Traction Co. 
6 control was acquired by the Wheeling Traction Co., which 
onan Ay pat o shares of stock. 


STOCK AND BONDS— Date. anterest Outstanding. Maturtty 
Sane Geeewee ered)... .... <2. oa---- $500 G00 
First mtg $500,000 gold; 1903 65g A-O 500, 000. Apri! 1 1933 
($1,000 and $500) ____.- c* \Int. at Katskerbucker Ty. Goi. . trustee 


Bonds.—Are subject to call on any interest date to 1912 at a “end int. 
thereafter at par and Int. on 3U days’ notice. 

ROAD.—Operates 17.5 miles of track from Wheeling to Leazureville, 
mostly on private right of way. County franchises are perpetual. d- 
ard gauge; 70-lb. T and 90-10. girder rail. 


(c) Bellaire South Western Traction Co. 


ORGANIZATION.—Incorporated in Ohio. 
Traction. 


Stock is owned by the 


STOCK AND BONDS— Date. Interest. Cummnntine. Maturity. 
Stock, com, $500,000 ($100)_. -...  ---..-- Dn. “sebehanes 
lst — $500 ,000, spla\ 1906 g¢ M-N 305, 000 Nov 1 1926 

Eo, POR ea &c* JInt. at Dollar Sav.&Tr.Co., Wheel’g, Trust 


Bonds.—Redeemable at 102. Bonds are guaranteed p. & 1. by the Wheel- 
ng ‘Trac. Co.; they are to be used to construct the road. 


ROAD.—Operates 2 miles from Bellaire to Shadyside 


(@) Wheeling & Western Ry. 
ORGANIZATION.—Incorporated in Ohio in March 1901. Stock ($500 
000) is owned by the Wheeling Traction. Bonds, auth., $500,000: Issued, 
2 000. Owns 7 4 miles of track between Wheeling ‘Creek’ terminus of 
Wheeling Traction Co. to Barton, Ohio. 





PITTSBURGH & BUTLER STREET RY.—Interurban trolley. 


‘ORGANIZATION. op unereare ated in Pennsylvania Jan. 1905. Has a 
long-time contract with th Sg anaes Co. for the use of thelr 
tracks from 6th St. and Penn. Ave ttsburgh. to Etna. Private right of 
way from Etna to Butler. System includes? Bitteba h & Butler St. R 
ag Ry. zt Butler County Light Co. and United Power & Lig! t 
Oo 
New Aes. phe June 12 1914 stockholders will vote on the issuance 
of $500,000 gen. mtge. 5% err due 1936, and $1,500,000 income bonds 
due 1936. - 08, p. 1317, 1246 
STOCK AND pone: — Date. 
Pe BR Be tS ae pee ern 2 TORE ndneanduee 
Ist mee $1, 500, N00 (31 wens 1905 5 g M-N 1 ‘500 000 May 1 1935 
gold *{Int. at Pitts. Trust Co., trustee, or Colonial 
Trust Co., New York. 
Butler Pass Ry ist M $500,000 __-_- 5% 500,000 1936 
Bills Mavabie JUNG 80 1912... 6... nc ccncnvscce 982,500 
onds.—No sinking fund and bonds are not subject to call. 


ROAD.—Total length of line, 38.51 miles, between Butler and Pitts- 
burgh, Pa., of ow 5.4 miles are over the tracks of the Pittsburgh Railway 
Co. Gauge, 5 ft. 2% in. 75-lb. T and girder rails; 18 cars. 


EARNINGS.—For 12 months ending June 30 1913, gross, $226,958; 
net, $48,449. In 1912, gross, $224,250; net, $65,676. 

OFFICE RS.—Pres., or, Heard, Pittsburgh; V.-P., Chas. C. Tennis: 

Pittsburgh; Sec. & Treas . E. Sprenkle, Butler, Pa.; Gen. Mgr., E. O- 
Carpenter, Butler, Pa yet ag 84, p. 1552; V. 98, p. 1246, 1317. 


EITTSBURGH HARMONY BUTLER & NEW CASTLE RY. CO.—A 
trolley road. 


ORGANIZATION.—Is a consolidation in 1906 of several small com- 
. ee one Feb. 1910 authorized stock was increased from $3,000,000 to 


STOCK pot A BONDS.— 


ee oo $3,000,00 
°° 300, 000 gold) 1906 5¢J-D 2:900.000 June 1 1936 
*<$1 000) *tfj Int. at Union Trust Co., Pittsburgh, Trustee, 
Bonds. Aa $600.000 unissued are reserved for future prcen 
EARNINGS.—For 12 mos. ending June 30 1913, , $530,118; net, 
$222,540; int. & taxes, $151,439; extraordinary exp., $21 ,398; sur. ,$49, 702. 


ROAD. = aecentae 75 miles of track from Pittsburgh, via Wextord: 
Evans City, Harmony and Ellwood City, to New Castle, with a branch from 
Evans City to Butler. Enters Pittsburgh over the tracks of the Pittsburgh 
Remainder put in operation on Nov. 14 1908. On Dec.3 1913.in connec- 
tion with Beaver Valley Extension: ae City to ~ al Falls, 6% miles. 

OFFICERS.—Pres., R. H. Boggs; V.-P., Joseph H . Moore; Sec. 
Treas.,S. H. Waddell. 


PLATTSBURGH, N. Y. 

PLATTSBURGH TRACTION CO.—A trolley road. 

Delaware & Hudson Co. owns entire stock and bonds. 

ORGANIZATION, é&c.—Chartered May 27 1896. Franchise 50 years 
fram Nov 20 18498  Canpltal stock. $100,000 (par $100) First mtge, 6% 
old bonds of 1896, due 1926; int. J.-J. (tf) i Continental Trust Co., 

. Y., trustee; authorized, $100,000; issued, $80,000. 

Dividends —Annual div. in 1910, Jan., 4%: in 1911, Jan., 5%; in 1912, 
Jan., 6%; in 1913, Jan., 5%; in 1914, Jan., 4%. 


~ EARNINGS. —For year ending Dec. 31 1913, gross, $31,361; net, $12,- 
228; taxes & charges., $7,226; div. (4%), “4. 000; surplus, $1, 002. 
ROAD.—Owns 7.53 miles of track; rail, 0-lb. T. E.N. 
son, N. Y.; V.-Ps.,C.S. a, Albany, and W. H. Williams NN. 
to V.-P, G. H. Parker. > Sec. & “yt a /* ~ Elder; Treas., 
H. F. Atherton, Albany; ian. Treas. & Gen. Barber, Platts- 
burgh; Comp., W.H. Davies, N. Y.; Gen. a. Kien iMcOnsie Alnanee 


PLYMOUTH, MASS. 

BROCKTON & PLYMOUTH STREET RY 

ORGANIZATION .—Chartered on Jan. 3 1900 as the Pembroke St. ~ § 
to operate a railway in the towns of Pembroke and Kingston. In oops 
1900 was consolidated with the Plymouth & Kingston Street Ry. and 
Brockton & At regal een Ry., and in Nov. 1900 name change as pe Ag 
In Feb. 1907 Mass. Commission granted authority to do a freight 
= in the towns a Whitman, Hanson and Pembroke. Franchise per- 
petu 


Interest. Outstanding. 





Date. 


Interest. 


yy: . Maturity. 





Sander- 





STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty 
Stock, com, $295,000 ($100)... -.-.  - .-..- PRN pase 
Pref $110,000 ($100) 6% cum 

(redeemable >: a a 6 M- . 18 110,000 Mar’l4 3% 
ist ars _ $300 ,000 gold} 1900 4% ip FR 260. 000 Dec 1 1920 

($1 0 nani c*_ntf/Int. at Old olony Tr. Co., Boston, Trustee 


+ -$35, 000 bonds in addition to amount reported outstanding are 
held in treasury 
Dividends. —An initial dividend—3 %—was paid on pref. Sept. 15 1909. 
Same amount semi-annually since to ‘and including Mar. 1914 
EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $124 403; net, after 
taxes, $25,676; interest, $13,044; pref. div., $6, 600: surl us, $6, 032. 
ROAD. —Plymouth through Kingston, Pembroke and Hanson ‘to White 
man, 24.4 miles of track. 25 passenger and 8 other cars. Also leases 1 


car from Blue Hill St. R Standard gauge. Has traffic agree- 
ent with the ren se Old Aggy 4 t. Bs jay State St. Ry) 
.—Pres., Jam Thu V.-Ps., 73 has. I. Litchfield and 


POMEROY, OHIO. 
OHIO RIVER'ELECTRICRY & Set tae CO.—A trolley road. 


ORGANIZATION. — teense ted in 1900. Owns all the capital’stock 
($50,000) of the Pomeroy & Middleport Electric Co. 


STOCK AND BONDS.— Date Interest. Outstanding. Maturity 

ist mige $316,000 §) id(s100,1 1000 8 eI" #is'000 July” 11024 
m A go 

$500, $1,000) _____- ce_ pe at Oaeoxble Ave. Tr. Go. Phila., Trust 


EARN coo. .-—For year ending June 30 1913, 8. rome, 98 one 043; net, $21,- 
807; other inc., $5,167; int. & taxes, $20,061; $6,01 
ROAD.—Owns and operates 12 miles of road seadias. through Mid- 
dleport, Pomeroy, Syracuse and Racine. Ohlo. 

OFFICERS.—Pres., I. L. Oppenheimer; V.-P.. E. Mendenhall; Sec., 
. K. Trimble; Treas., Harry Williams Jr. General office, Phila.- Pa. 


_—_ 


PORT JERVIS, N. Y. 


PORT JERVIS TRACTION CO. 


ORGANIZATION .—Incorporated in New vou on June 1 1910 to take 
over the railway business of the Port Jervis Elec. Lt. Pow. Gas. & RR. Co. 
sold at auction on Jan. 27 1909. The Port Lena Light & Power Co. 
($118,000 stock, $188,000 bonds) was also incorp. to take over the light 
-“ power business. The bonds of the Traction Co. are owned by the Light 
& Power 





A g's AND BONDS— Date. Interest. Outstandt Maturtty. 
se ,, euenine | Ce weséédenen 
Mortgage, $70,000, gold_ < big ain A-O 0,000 aoc 

=. ay. at office of trustee{ Orange Co. 6 is widdiciown, N.Y.,Trus 


Bonds .—Subject to cali at 105 on any interest day. 


ROAD.—Operates 4.3 miles of track. 70-lb. T and 93-ib. girder rails. 


8 cars. 


OFFICERS .—Pres., Thos. Watts; Sec., 7 Bright; Treas., David R. 
Thomas.—V. 74, p. 380; V. 88, p. 158, 29 


PORTLAND, IND. 
THE MUNCIE & PORTLAND TRACTION.—A trolley road. 


ORGANIZATION .—Incorporated July 1905 in Indiana. Franchises in 
cities and towns 50 years; in counties perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100).. .... ......-. SL IGe snceakanne 
ist mortgage, $1,000, 000} 1905 5¢J-J None. July 1 1935 

($1,000) ¢. Nos. ?.c*_ntf!Int. at American Trust & Sav. Bk., Ch., Tr. 


Bonds.—$900,.000 bonds in treasury. 


ROAD.—Operates 32 miles of track between Muncle and Portland, Ind. 
70-lb. T rall: 


OFFICERS.—Pres., Bali; V.-P., W. C. Balt; Sec., G. A. $ 
F. C. Ball, all a pn Ve Gen. Mgr., E. B. Lincoln; PA x oe 
Eg. J. ‘Skehan, both of Portland.—V. 82, Dp. 1438. 


—_ 


PORTLAND, ME. 
CUMBERLAND COUNTY POWER & LIGHT CO. 


ORGANIZATION .—Incorp. in Maine Merch 14 1907. On Feb. 1 1912, 
uired ically all the common stock of t nA city iw 
and leased for 99 years the ortinad RR. Co. V. 04, p. 826. 

O12 acquired all the pro jes , ts and franchises of the’ Con- 

solidated lec Lt. Co. of Maine; Portlanc ting & Power Co. and Port- 

. Co., which companies were previo controlled. On Dec. 18 

purchased cap capital stock of the Ossipee Valley Pow. Co. On Feb. 1 

acquired prageoelly ot the common stock of the York Power Co., con. 
— e York Lt t. Co. V. 97, P- 368; see also V. 97, p. 1426. 

Teen e entire electric light and power usiness of Portland and vicinty 

Through su 407k . it operates the street railwa stems of Portland 

and South Portland, with lines to Yarmouth, Cape Elizabeth, Saco, Old Or- 

chard, Westbrook, ham and South Windham. Also cities we suburban 
lines Of the Lewiston Augusta & Waterville St. Ry., from W ie to 

A ta, Gardiner, Sabattus, Lewiston and Bruns wick, thence to Bath 

and Yarmouth, at which od geo connection is made with the Portiand RR., 

ond glectric-light an power business in Biddeford, Saco and vicin ity 
an San " 

Franchises.—The franchises under which the companies operate are 
exceedingly liberal and have no burdensome restrictions. 





1913 


STOCK AND BONDS— _ Date. Interest. Outstanding. Maturity. 
Common $2,700,000 ($110) .. .... ....... CO ees 
Pref $2,300,000 ($100) 6%) ---- Q-F 2. 300, 000 See text 

m.; red at 120 & accr divs 
[st & ref mtge wren al 1912 5 M-S 1,700,000 sina 1 1942 
gold ($1,000)__.__._- c* tf) Windsor Tr. Co., N. Y., Trustee 
Port _ & pref stk begins ed 

($10 % cum (see text)_. _._-. Q-F 500,000 See text 

Port Ries % 1st M $1, 500, 000 1906 5¢@F-A 1,500,000 Aug 1 1926 


g ($1.000) sink fd_c* &r tf/Int. at Portland » aad Co., Portland, Trustee 
01 A-O 500, 000 April 1 1921 


$750,000 (closed) ----_..c.tf/Int. at American Trust Co., ‘Boston. Trustee. 

Yonsoil El Lt Co of Me ist M| 1900 4% J-J 500, 000 Jan 1 1925 

(3500 and : ,000) a oo ~~. at Union 8. D. & Tr. Co., Portland :Trus 
Consol Elec Lt Co o 908 6 os A15 70,000 See 


$150,000 . Co., New York, or 
Fidelity Trost Co., Portl., Me. rus 
Stock.—$2,696,700 of co.’s com. stock and $1,500,000 pref. have been 
listed on the Boston Stock Exchange. V. 95, p. 1206. The company 
has the option at any time to redeem all or part of the Portland Elec 
tric Co. pref. stock at 115 and accr. divs. and may at any time, with con 
sent of owner, red. pref. stock at less than 115. of the Portland 
Elec. Co. falls due vod is payable on Aug. 1 1926 at par and accr. divs. 
Bonds .—Of the remaining ist & ref. mtge. bonds $3,070,000 are reserved 
for prior lien ; $300,000 in the treasury and $4,930, 000 are for extensions. 
impts., &c., under certain restrictions. Subj. to call on any int. date at 


105 and int. on 60 days’ notice. Bonds have ad jation and trust fund 
beginning July 1 1915 of 1% per annum of bon -. but not less than 
$20,000 a year for purchase of bonds at not over 105 and 


int. or Pda, lace- 

mene. extens. and add’ns. Int. payable at A. B. h & C RY 
95, p. 361. Port. Elec. ist mtge. bonds Nos. 1 to 125 are calles an on 
5 weeks notice = 4 int. date at par, piel. to = — Aug. 1 1916 and 
251 to 375 after Aug.1 1921. = ag Br —_ at 110 


and int. Sk. fd. of 1% per ann. of bon ends 
bonds purchased for or eT Ya by pa fu yah, S00 ( tine: 
king fund. Consol. Elec. Lig: - now outstanding 


are due $15,000 cacti Feb. is, $60,000 having oot Tet ctir ed. 
Dividends.—6% has been paid on the pref. stock since Feb. 1 1912. 


EARNINGS.—Of combined properties for 12 mos. end. Dec 31 
, $2,354,797; net, after taxes, $1,041,924; int., 
134 ,000; bal., "$193,651. 

PROPERTY .—Owns and operates 3 hydro-elec. power plants on the 
Saco and Presumpscott rivers within 25 miles of Portland and a steam 
ng plant in Portland, combined capacity 21,970 h.p., with transmission 
ines to Portland, covering entire city and suburbs; also to Sanford, Me. 


OFFICERS.—Pres., Wm. M. Bradley; V.-Ps., P. G. Gossler and Frank 
Silliman Jr.; Treas., Chas. F. Berry; Gen. Mer. "& Clerk, id B. Ivers. 
—V. 95, p. 361, 1206; V.97, p. 175, 368, 1426; V. 98, p. 526 


(1) Lewiston Augusta & Waterville Street Ry.—A trolley road. 
Cumberland County L. & P. Co. owns practically allthe common stock. 
ORGANIZATION” —Incorp. in Maine Oct. 23 1902 as the Auburn Me- 
chanic Falls & Norway St. Ry., which was, on April 3 1907, changed to 
resent title. Acquired the = operties, &c., of the Lewiston Brunswick & 
nem St. Ry.; Augusta Winthrop & Gardiner Ry.; Auburn & Turner RR. 
Brunswick & Yarmouth St. a. (formerly the Portland & Brunswick 
St. ‘py.) and the Freeport Elec. Lt. Ht. & Pow. Oo. V_ 84" p. 1182. Oper 
ates an electric street railway system in and oween Waterville, Augusta, 
Winthrop, Togus, Gardiner, Sabattus, Lewiston, Auburn, Turner, Me- 


- incl. any 
above) in 
sin Vv. 


1913, 
$714,273; pref. div., 





A. raart Pratt: Clerk, Wm. T. Crawford: Treas., "Henry B. Sawyer; Gen. 
Mears., Stone & Webster Mgt. Assn.—V. 77, p. 2158; 


V. 88, p. 748. 


chanics alls, Brunswick, Freeport, Yarmouth and Bath. Does the el tri 
light and power business in Freeport. Franchises are perpetual. ed 
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STOCK AND BONDS— Date. Interest. Outstanding. Maiturtty. 
Stock, com., $2,400,000 ($100) ....  .......-. o SS GRR EO  cciacussoue 
Pret, $600,000 ($100) 6% cum_ 303 F 000 May "14-134 
First refunding mort-} 1907 Ss 1,700, ‘000 April 1 1937 

. $5,000,000 G1, on F int. at Ol i. Tr. Co.. Boston, Trust. 
like bison andi ee kine enlace d E. a Co., hiladelp hia. 
Notes Ser B $500 Hes i913 5 M 500,000 Ma, 1 1915 
($1,000 red at 10: a1 toi a and t.t f}Int. at at Hidality Tr. Co. of Portl., Trustee. 


of the 
First mtge $1, ary 000 gold) soe 5 M-S 845,000 Mch 1 1918 
ese Ss & a closed dent} fn int. , 4 State Trust Co., Aug., Me., Trustee. 
Win. & 


Aug. 4 4 oo ae = ere vt g J-J 250,000 July 1 1951 

Pan PRO EER BER fjInt. at Asaee Tr. Co., Augusta, trustee. 

Win & Gard ist M sen -| 1902 g J-J 150, 000 uy 1. 1952 

conv ($1 ord gas oat is Int. Ay Augusta Tr. Co. Augusta it. 

g Win & g J- 100,000 Jan "1 1938 
AsO ($500 $1 900) old cntf Interest a at ‘Augusta Trust Co., Trustee. 

Bonds.—The $ aoa = es 4 — are subject = call on ony 


$695,000 ar 


int. day at 107% and ens 05; 
secure the ie prior | fiens; 193 i008 


© 2-year er int 34sc "000 are yee for 
red for improvements, & c., at 85% of cost and $67, doo 


& Gard. Ry. gen. M. 5% bonds of 1905 -. ‘Sanaa ‘to Te 
ry par on o4% bondi day on 65 days’ not: ce. The Aug. Winth. & Gard. Ry. 
is. ty — are exchangeable for 5% pref. stock of the same co., 


the same security as the bonds and matures at same time, 
ee poo stock has been exchanged. It + a closed mortgage. The Aug. H. & 
‘ om, 4% bonds are exchangeable for 4% pref. stock of the same co., 


same meSy as the bonds and maturing at bow _ time. 


tty 00 have been exchanged. Series ‘‘B’’ notes are secured by deposit 
of $695,000 L. A. & W. ist & ref. bonds at 72. 
All the oh dad m 


mortgages are closed mortgages 

-—On pref. 144 % quar. from Ate. 1910 to and incl. May 1914. 
EARNINGS.—For cal. ig 1913, gross, $675,554; net, after taxes, 

bag 839; int., &c., $179,575; pref. divs., $36 ,000; surplus us, $32, 264. 

Pass. carried in 1913, 14, 010,289, against 12, 737,141 in 1912. 
ag er a system in and between Waterville, ange. Win- 
Gardner, Sabattus, Lewiston, Auburn, Mechanic 
ko. Big port, Yarmouth and Bath. Total track 161. 423 miles. 
on passenger, 22 "relate on and express cars, 12 snow plows and 23 . cars; 
total, 156 cars.—V. 92, p. 659; V. 93, p. Beco V. 04, p. 826. 

OFFICERS a ate John R. Graham; -Ps., Ys L. Clark and Frank 
Silliman Jr.; Treas., C: A. Pearson Jr.; Glen, H. B. Ivers. 


(2) Portland eee 

Lease.—In 1912 was leased for 99 years to the Cumberland County Pow. & 
Lt.Co. Under provisions of lease 5% divs. are guar. on $2,000,000 stock. 

ORGANIZATION .—Incorp. re. ieee under ake val Maine. Con- 
trols Portland & Cape Elizabeth Ry., Shore R Elizabeth St. 
Ry., Portland & Yarmouth Elec. — pe Westbrook & Naples. 
These qomsmonsee are operated under lease and p: sbrook W. ri of their ca —_ 
stocks ther with the entire = ($350, ee) Por 1 ist M. bonds of the 
land & Yarmouth Elec. Ry., has pk ed as security for the hun 
dated ya oo. of the Portland PRR 


STOCK &B DsS.— Date. Interest. Outstanding. Maturity. 
Stock $2,000, ey 5% gu($100) _..-. a’ F-A $1,999,000 See text 
g M-N 500, 000 Nov 1 1915 


PortRRistM$500 000g c*ntf!/ 1893 
YF Barrett & E. A. Noyes, Port.,Me.,Trus. 
Portland & Cape Eliza ist M| 1895 5g¢M-N 400,000 Nov 1 1915 
$400,000 gold ($1,000) _ntf/Int. at Amer. Tr. Co., , Boston, Trustee. 
Port RR ist con $3, 000,000) 1901 3% ¢J-J 1,600,000 July 1 1951 
($1,000 & $500) gold . _c*tf/Int. at Portl d Tr. Co.., Port., stee. 
Port RR notes sate , sold} 1911 4%g¢4J-D 600,000 Dec. 1 1916 
fjInt. at Union Safe Deposit & Trust Co., Portl. 
.—Of the euth, issue of $3,000,000 consols, $100,000 are in treas- 
, $900,000 are reserved to retire prior liens and $400,000 are held for 
oxpensione Bonds can be called at par and int. on any int. date after 
July 1 1931. V. 73, p. 139; V.91, p. 871. Portland RR. ist M. 4s of 
1893 fell due Ma aa 1913. but were ‘extended to Nov. 1 1915 at5%. Port 
Railroad qperiaions interest on $400,000 bonds of the 
Portland & Cape Elizabeth y. but not prin. Thenotes of 1911 are subject 
to call at 101 on Dec. 1 1914 or any int. day thereafter. V. 93, p. 1601. 
Dividends .—The following divs. are on old stock prior to lease. 
Dios. ae incl. "00. "01. "02. °03. °04. '05. '06. '07to'l1l incl. 1912-13. 
° 6% 5 6 3 3 3 3 3% 4 an Now 5 
ROAD.—Operates 106.78 miles of track, including ea lines to 
South Pertend Saco, by ers saad Cape Elizabeth, Gorham, Old Orchard, 
and South Windham. > pees. 6 express and 39 work cars. Two 
steam power plants and z su tions; total capacity, 5,850 k. w. 


EARNINGS. ee years “ee, Dec. 31— 


1913. 1912. 
Gross perninge. $1,036 316 $081 1.052 [Interest Pp remIen, $188, 881 $121,167 
Net, after tax 346,84 305. .458| Surplus _.._...-. 5.959 184,291 


Passengers Waaseked in 1913, 23,750,864, against 22,224 Sos" in 1912. 
OFFICERS.—Pres., Chas. F. Libby; Clerk & Treas., Chas. F. Berry. 
7 naman Me.—V. 91, p. 871; V. 93, p. 1601, 1726; V. 94, p. 209, 





PORTLAND, ORE. 


PORTLAND RAILWAY, LIGHT & POWERCO,.—(See Mapon page 109.) 
ORGANIZATION .—Incorporated in Oregon June 29 1906 and has pur- 
Sresee all the yopersy, of the Portland ‘tah o., the Oregon Water Power & 
y. Co. and Portland Gen. Elec. Co. 8G, + 1044. On March 21 
Wie acquired the Mt. Hood Ry. & Power Oo. p.983. During 1912 
sold the railway pro y in alem for $355, 333 ‘a's the Willamette Falls 
Ry., 9 miles in . for $370, 000. It now owns and operates practically 
the entire street railway and all electric-light and power plants of Portland 
and the entire electric— t and power business of Oregon City, Silverton, 
Woodburn and several mong Ae towns in Oregon, and also Vancouver, Wash. 
and in addition n interurban lin es to O ity, Troutdale, Cazadero and 
a Run. Also owns all the el c-light, power and gas 
salem. Railway franchises in Portland expire in 1932 and 1933. ary and 
fat a Portland and Salem, are perpetual; in Vancouver they 
ex n 
ny March 15 1910 the Oregon Supreme Court handed down a decision 
which in effect sustains the franchise covering portions of “ eee passed 
by vn Feb Council April 28 1909 over the Mayor's veto. See V 850. 
- 211913 a franchise covering about 22 miles of BAD] oe 
roposed “7th St. Line,’’ and ca ing for the expenditure of $350. 00 
is and other extensions, was granted. The franchise expires in 1932 
one contains a provision that at that time appraisers may be appointed to 
arrive at the value of the company's equipment, with a view to the purchase 
of the lines by the city. V. 96, p. 65 
oa": plan approved Nov. 28 1910, pref. stock has been retired and old 
com. stock exchanged for new stock on the basis of 1 share of old stock 
and $62 50 cash for 2 % shares of new stock, 65% paid, subj. to assessment 
tor remaining 35% at not more than 5% per ann. See V. 91, p. 1328. 
Nov. 1912 an assessment of $5 per share was called, paya ie Dec. 2 
apes Ty of ig spec. A. oot 5% bso — out 0 of accumulated 
. cash, but as a cr a er $5 
making 75%, paid in. Ys, 1274 ee 
n Nov. © co. ught s t to restrain the cit from enforcing the 
“straphanger ordinance” Gimiting to 3 cts. the fare charged pameneere for 
whom no seats are provided), and also the 50-cent minimum gas and elec- 
the former was granted tu Des. 10; i Dut app ion amp taanetion enact 
ec uta ica o ‘or an 
aside the latter was denied by Ju ean fa the  & ay ‘cn Wer. 
Gea has ‘20 > pateaietlon V. 95, p. 


reme Court sustained the Oregon RR.Comm, 
uiring the company to « anes its fares from Portland to Milwaukee, a 
suburb, to 5 cents. See V. 96, p. 1703. 
one Nov. 7 otest of —, Commission, by a vote of 3 to 2, pe: roved, 
ro r?) e company, the ordinance uir 
zB cents he J wi in th cg Distri panama wi 
ec. u idge a e ct Court granted a temporary 
injunction restrai the enforcement of the ordinance. V. 97, D 1734. 
in Enotes yes as continued by Judge Bean on .s 12 1914 pending the 
trialof the sui napus t by the company. V. 98, p. 305. 
As to suits 4 city to recover 3% city tax on grees receipts for 1912 and 
part of 1911, see V. 96, p. 1157. 


25., = the ground that the F 
1542, 1274. 
On Saat 1913 the U.8.S 








In May 1914 the Comey, urchased the Yamhill Electric Co. and will 
supply oT go pre Mm rao The Yamhill Elec. Co. serves New- 


ar’ Wot aK — — RS Ore 
In'an. 1914 the iy outheen yt of the $100,000 stock of 
the Willamette Valley ern aoe he. § (see bonds bonds ae company was 


incorp. in Ore. in 1911 to road with Willamette Valley 
from Oregon City to Mt. yoo abous 32 miles Up to March 1 1914 
about 7 miles of laid. See V. 98, p. 1001. 


ae Lighting Contract. —The ye ge ad was awarded a contract for 
I vi es 3 of Portland for three years beginning Jan. 1 1914. 
Pp. 


CK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $25,000,000 OG ccoe cccen | Oe Ta paid | June'14,$2 
Portland Ry Lt & Pow 1st &) 1912 5g F-A 17,064,0 Feb 11942 
ref mtge $75,000,000 gold Int. at delity Tr. Co., Phila., Lee, 
po ents text) SPreRPe Ai ct&r*tf Co., Bos. and Gol ri itr Oo. 


y Lt & Bow notes) 101 


4 000 Mey, 11915 
Poss 000, 500 g (see text -»N. Y., Trustee. 
‘ortiand "Ry 


first and d} 1905 5g M-N 
mo » $10,000,000, }Interest at office of Redmond & Co., N. Y.: 
id ($1,000) sink fund ovtt New York Trust Co., Trustee. 
ty & Suburban consol M 1 6¢NM-S 87,000 Sept. 1 1916 
not subj tocail($1, ,000) goentf In Int. at Sec. Sav. & Tr. Co., 
Cl b new m 1900 4¢4J-D 1,290, —~y* June 1 1930 


ty 
000 ($1,000) subject to 


to call}Interest at Security Savings & Trust Co., 
at par afterJune 1'15,gc*ntf rtland, Trustee. 
m 


Portland Gen El first 1905 5S¢J-J 8,000,000 July 1 1935 
See text g ($1,000)... c*tfjInt. at Harris, Forbes & Co., New York. 
Mt Hood Ry & Pow ist m 1907 g J-J3 See text Jan 2 1937 
$6 ,000.000 Vu Q00)n.f.0%n ffUnion mak Fr Trus 
Willam Vall So Ry 1st Mtge{ 1914 6g F-A 700,000 Feb) 1 i 039 
3 000, O00 ($100), $500 &{ Int. at Cont & Comm Tr& 8 
000)gu uncond pi& sfc*| tee, or in Portland or See Vem 


sean ghedh Sean an tak oa and Louisville stock exchanges. 
Bonds.—Of the rem Port. Ry. Lt. & Pow. “eo Log 000,000 are 
reserved for — Bene and $39,936,000 are for — ae , &e. enom. 
coup. bds., $1,000, $500 and $100.; . bds., Pian $10,000 and 
$50,000. P. &i. “aus0  paverte in 3,006, at fixed rates 
= ene. a fo26 | Ay 1 4% 1927 
1941 incl. on satel aan ount ye e sink- 
ing fund at 105 and interest. Bonds 
added to fund. Present issue of 
ag holder’ Ay option = 3? ital 
on such stock, plus premium per 
listed - and London 


See V. 94, p. 
Bonds are on 
Portland 


31. 
stock exchanges. 

AS t & Power notes are redeemable at par and interest 
on 60 rr Denomination, $1,000, $5,000 and $10,000. 
Notes of $10,000 and $5, 000 are exch ble at holders’ option for notes of 
They are secured by deposit of entire eof ist mtge. bonds of Mt. 
| aay Ry. ore Power Co., and the entire stock (except directors’ shares) of 

e Co. 

The Portland Ry first & ref. mtge. has been closed at $8,523,000. A 
sinking fund began in 1907; the amount is $25,000 per ann. m ’07 to ‘09, 
inclusive: $40,000 per annum pe Rat 4 L§ 1919, meeve. and $60, 000 
per yo from 1920 to mahi of 35,082, = ‘000 me payments are based on an 

ben amount outstan oO! proportionately as 

tional bonds were issu oan EB LS uaen in the bonds at not 

more than 105 and interest, at mo capes 20 be tan can be called for the pur- 

¢ alive and interest. $349,000 of outstand- 

sinking d. See V. 81, p. 1437. As "ponds are listed 

Pr the a Lie 7 etemataanae and Philadelp : Stock Exchanges. V. 82, p. 
3 Ve »D 

The auth. amount of Fossene Gen. Elec. Co. mtge. was originally for $10,- 
000,000, but mtge. has been closed at $8,000,000. Bonds are e subj. to call 
on and after July 1 1915 at 107 * andint. A sinking fund of 1% per annum 
of bonds out commences May 1 1915. Vane States Mtge. & Trust Co 
N. Y., trustee. They are on the N. Y. Stock Exchange. V. 92; 


p. 1437. 

Both of the City & Suburban mtges. are closed. 

Entire issue ~~ Mt. ness Ry. & Power bonds are deposited as collateral 
under Portl. Ry., L. P. notes. Sinking fund began Jan. 1912, 1% to 
Jan. 1916, incl: - ie 1917 to 1921, 14% % 1922 to 1926, 1%% 1927 to 
1931, 2% 1932 to 1937 

Willamette Valley Southern 1st mtge. bonds are unconditionally guaran- 
teed (as to payment of prin., int. & sink. fund) by Portland Ry. Light & 
Power Co. Of the $3,000, ‘000 auth. ($700,000 of which are issued), 
$50,000 issuable up to 80% of cost of completing resent property, the 
of 1a of bond ,000 issuable only under certain restrictions. Sinking fund 
of 1% of me 7 1917 to 1923; 144% 1924 to 1931; and 2% 1932 

8,p 
it. 1909 to Deo. 


+0 Destden ds.—On oid com. quar. div. of 1% paid from 


1910, inclusive. Initial ‘itn —$i—on new stock as usted per plan 
wa 91, Pp. 1328, was paid Mch. 1 1911; ang," ft ees 5 $1: Dec.. $1. In 
1912, "Mch., $i; June, $1; Se .. $1; Dec. ee n "1913, Mch., * bo 3d 
June, $1 ey Sept., $1%. In . Tate was rehited and $1 was paid ( 
V. 97, p. 1824). In 1914, teres $1; June $1. 

EARNINGS.—For calendar me 
Year. Gross. et (after tazes). Interest. Surplus. 
aS $6,723,742 $3 425,432 $2,008 ,601 $1,416,831 
RU aentedtadonwn 6,642 308 3,313 ‘397 1,760,991 1,552 406 


Total passengers ngers carried in 1913, 94.014.368. 

ROAD.—Operates a total of 305.607 miles of single track. Owns 632 
passenger cars, 523 freight and work cars and 12 locomotives. Water- 
power plants have a capacity of 42,880 k. w.; steam plants, 22,400 k. w. 
capacity. Total capacity, 64,280 k:. w. Owns the only park and amuse- 
ment resort near Portland; also real estate in Portland suitable for terminals. 

Transfer Agents of Stock.—E. W. Clark & Co., Philadelphia, Pa., and 
Fidelity Trust Co., Louisville, Ky 


OFFICERS.—Pres., Franklin T. Griffith; 2 Ses 5 F. Pober Port- 


land; M. 8. Hopkins, a, 0. E. W k sot ne Clark, 
Phila.; Sec. and G. Estabrook, Phila.; ay & 
Asst. sp We Bee - ispordiand: Asst. Sec., W. Shepherd; Asst. 
Sec. & Asst. : Gen. M he W. Hild.—vV. 89, p. 287; 
V. 90, p. 850; V. 9 *p. 1161, 41388 1513; » Pp. 323, 396, 1437; Vv. 94, *B 
631, 983, 1119, 1188" 1250 :P 298, i274, 1332, 1473. 1542, 1746; 

96, p. 654, 1022, 1157. 1224, 1708; 97, p. 1427, 1505, 1824; V.98,p. 305, 


690, 1000, 1246, 1317, 1538 


GON ELECTRIC RY.—An ) interurban road. 
pe be rari tt wy Seattle Ry. owns entire com. stock. 


ORGANIZATION. —Incorporated in mon May 141906. Exclus- 
ively an interurban road. Does no street way business. Principally on 
private right of way. Has a contract for power (extending to 1933, with 
privilege of renewal for 25 years) with Portland Rallway, Light & Power Co. 


STOCK AND BONDS— Date. Interest. Cumsentine. Maturtty. 
Pret $8, 000, Soolsieon és cum 22. OR Soo oO 000 fi 1013.85 
e eace n 
Def tock $400, 000 %f00 ine  ec¢ebetas 380,0 


e M-N 2,000, 000 May 1 1933 
oecee tt Ine at Col eRnicker. Be Oo N. Yo tenses 
0 ’ ,000 remaining bonds reserved for permanent extensions 
and improvements at 80% of cost. Bonds are subject to call as a whole 
or in ead tat 107 and interest on any Interest day. 

Dividen at ->y seuves in 1911, 1912 and ac. 6%. 

EARNINGS. or y en June 30 gross, $1,108,422; net, 
after taxes, $336,170; olner ine. $1,069; interest, iat 337; pref. div., $12,- 
008; lus, $180, 903. 

OAD .— Operates Portland to E 122.26 miles; Garden Home to 
Forest Grove, 19.27 miles; West W —J to Woodburn, 2.52 miles; Gray 
to Corvallis, 5.20 miles; awe rights, 0.44 miles; total length of line, 
149.69 miles. Standard ga 0-lb. T rails. Will build a 30,000 h.p. 
hydro-electric plant at Clear yg near Eugene. 

OFFICERS.—Pres., L. C. Gilman; V.-P., C. H. Carey; Gen. Mer., 
W.D. Scott; Sec. & Comp., W. F. Turner; Asst. Sec., E. Pearson; Treas., 
T..N. Dunbar.—V. 89, p. 847; V.90, p. 1297; V.92, p-323, 1311; V.93, Dp. 
1535; Vs 95, p. 1274. 


PORTLAND EUGENE & EASTERN RY. 
In 1912 the Southern Pacific Co. acquired control of this company and 
the Corvallis & Alsea RR. (a 26-mile steam road to be electrified) and the 


o— ie A _— in Salem formerly used by Portland Ry. Lt. & Pow. 
0. 


May, 1914.) 
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No Stn pepe 


4 
ZA 


. 











A 
o ° 
5 8 \ 
nF ' 
° 
an 
7 2 
< r) 
o-:  — al 
~ — 
4 a. 
i) = 
° 
> 
es 
— oS 
~ 
s 3 
< 
= @ 


O- 
oo 
a 3 
no 
Oc 
= ©, 
eo = 


Sed) pue Ay1911399/93 Yyog 3 
Ajuo fy1914399)3 Buisn sumoy 


pesodoid suoisuayxg Aemjie 
~~ Auedwod eaoge fq psyeiado soury Kempey 











‘ON3937 


‘ANVdWOD SAVM'TIVY 





“—saury Aemiiey udiesoy 


wwe woccce 


— 


ad 
O 
= = Ss = ~~ - - ------------------ 


















i 





























\\ \ \e\\\\ wD \AA\\\ \\ \\ \ Zz 
\\ \ s\ m \\ \ \\\ ‘ \ \\\ ‘ 
; \\\ \> \n \S \\\Y \“eY SR ‘ : 
\\\\ \\\ ®@ 1\\ — \\\ YY TTY NAY \ 
\\\\\ \Y : ‘2 \ \\\as\\\\ a4 
\\\ 


radeyyo 
THEM 49a"T° 


9 


qaqqoy® 


sey]? 


WAY 











A\Nan \ \ 
\ \\\\\\ 
WAN \ \>\ 


‘ 
\ 
\\, 






























ey 
> 
—N 
an | 
{T] 
Ze \ WQ\ SAE AA 
Ss — WN EAR, 
m™52 3 AS AKT 
e 2 WAMHON 
ae ) @\\ \ 
Mos 8 PAs Ky 
m 2 g Wy yr 
Z™ 2 25 SSO 
Z _ . > _ “8 Me ui aM \\\ \ 
— 2 \ RSS CR \\ 
Nn = a sre ih aN \ 
\WerX .) \ \\tal\\ \\ \\ 
a x . ‘s\ Wa\ \\ Vey 
z OS \Wa\\ a\\ \Y \ 
= : -\ \ eX 
7 207 ‘z\c A\\ \ \ 
Z/rEPN aN 
Pf & 8 2 2 \ “\\ \\\ 
e. = a 2) > We : \ 
ENS” Beh 2\s\ 
: sen 3 3 
> DE oo m m 
= Q oe & 5 Uv 
<. ° 3 zo ° 
; BS — "49 2, 
2] 









syosney (, 


oie yoy IUIYo 


odauday 


S1dUYo 
a” te WZ 
tog yon 















‘ ‘ 
= z = f 5 wn 
3 or ee oe Z o\rs 
CS cons PS a =) — @ 
= = ~~ e \ o Z : 
=. an o oO ee — ~ 
, on / 2 S \ 3 
| oO “ = = \ o ~y 
| eS. / ZB . 
on e S . 
| > a “he = \ iy 
“ - S (7\o eM \ = 3 s 
23 a=] > oo = a = 
br gx S Yh i? % = _ =.0 
~» ic) = rr) 
a » << = \ = \y N © 5 
Ee Ss p25 \ , =< o 
N 5 > rd tase nm On = Q oO 
= ° ic ~~ © co % 
3) ° ‘ > = ¥. SY g = 
= \ 5° & 5 E 
5 - . ie am 
° oO ~, >, . ew 5 
= VA ‘se - * > 
ese S. > 
4 ee ¢ a =O o > 
5. = 4 gc £ eee: 
= : 2. = = m 
2 8, +4 OF a <= Oe ae hj 
20 8 =: A —_ | ng 2 q 
~ © =} = Ss of E@O 
o ae S ~ a 
o* = 4 5 ty 
aa . Qu ‘ 
YA <2 8 \ 































































o BIPIuUIN NT 


oe. Se OS 


q 


PAOIS TIP 








dinyJo 


é 


/ 


¢ 


o OUpUula sy ff 





O\\ 

Y \B 

AEN \ 
=\\ 


\ \\ = 











\\ > 
\ 3 
\\ 2 
= 

\ = 
,~-) 
s 
© 

3) 

°\ 






























TH 

Ve 

— 

Gh} 

‘ ,@ 

AW = 

\ 

\ o 

~~ 

iy, DM We 

\\\ e\\ = ‘2 
\\\ \EAA\Y = —F 
\\\\ S\\y G Sav 
\\\ SS \\\ pa 
‘AY lax a. fol 
AN. | aN 

WY £Y room 





2 S = 
puourmny Zz 


Ley N 
A 

ao 

> 


























\\ \\\n ag 
m= E AX, = 
NS 1; ° ‘\ \\\ \ 
a AWE 
Mwy 
" ‘ al * uy. : 
\\ > 7 : 
VAY \ \\ ZA = 
\ \\ o ~¥ 
\ \3 un ° 
\ 
3 A 'y 
\Y\o rm & 
Ny . | ae g 
WAY z © 8 & 
, \\ , m =, 5 © 
VAN a 5 & & 
Ye \\ \\ © = 
2\\\\ Cc a oo = 
2\\ m n w 
I@\\K\ 8 
N\\\Y ° 
= WAY ) 2 
- Wi z 
Fr WwW o OQ 
\ \ \ = 
oO \ AY ic} 
\\NY © 
\ 5 
\\\\ © 
\ So 
\ = : ~ ° 
\; = 
4 V~ ——" 
ybiyaT 


SIIJUIOY JURSBALT , 
yunqy youeyy aD 
































112 ELECTRIC 





RAILWAYS 


[VoL. xcvIiI. 








ORGANIZATION.—Incorp. in Oregon on Oct. 7 1907 to construct a 
line, 125 miles, to connect Portland, Salem, pibeny and ud, Puseee- 
In Nov. 1912 Falls Ry., 5 tr eset from the 


Portiand Ry., Lt. & P. Co. for about $170, 000. ip "ADT. 191 
the Sheridan & Willamina RR., 5.35 miles in length. 
STOCK AND a Date. Interest. Outstanding. Maturity. 
I re I SI in ne DOGE:..  Jcedenennc~ 
1911 62 J-J none July 1 1936 


First consol mtge $1,200, noe) 
gold ($1,000)_......- o*tf 


Bonds .—Subject to call at 105 and int. 

V0 pat en .—For 12 mos. end. June 30 1913, gross, $230,939. 

ROAD .—Length of single track operated 69.06 miles, second track 
2.77 acs. sidings and turnouts, 7.08 miles, total, 78.91 miles. Electric 
lines in operation in the cities of Eugene Springfiel id, Albany and Salem, 
Oregon, 29.92 miles. Interurban electric e in operation 5.70 miles. 
Steam line in operation 33.44 miles. ected and in course of el: fica- 
tion, 340 miles, in the bd er ye) Valley between Portland and Eugene, 


re. Standard gauge 75-lb. T 
OFFICERS. ao” ay _ ee & Aud., W. M. Nelson, 
Portland, Ore es San Aw ody Cal.—V. 94, p. 417; 


Treas., 
V. 95, p. 48, 420, 1404. 


PORTSMOUTH, OHIO. 


PORTSMOUTH STREET RAILROAD & LIGHT CO. 
ORGANIZATION.—Commenced operations in 1894. Leases Ohio 


Valley Traction Co 
som 1914 auth. the co. to issue $250,000 6% 


The Ohio P. U. Gomm. in 
a Sar-ag one 300" 000 6% 20-yr. mtge. bonds at not less than par. See 
Pp 


Equitable Trust Co., New York, trustee. 





gt ep BONDS— Date. Interest. Outstanding. Maturity. 
Stock. $500,000. _.___- ee ee ee EE heen at coms 
Pref $250,000 (6% cum) ..._.. —--- 6% oe 
First mortgage, $250,000, cor 1906 5¢J-J 75,000 ag 1 1916 

gold, a Sk fund -_. Interes at Bankers Ten Co., eo Thing 
M s $500,000___-_ 1914 (? N0- 


font —A sinking fund will retire $25, 600 of bonds annually; $155,0¢ 000 
have been retired. Entire Issue is subject to call at 102. 
“~ EARNINGS.—For calendar year 1913, gross, $259,750. In 1912, 
gross, $242,915. In 1911, gross, $217,026. e 1910, gross, $207,136. 
ROAD.—Operates 14 miles of single track, including 2 % miles leased 
70-I1b. T rail. 


OFFICERS.—Pres., L. D. York; Sec. and Treas., H. H. Higgins. V.83- 
Pe ae as | A -91,p. 397, 464; V.93, p. 408; V.95, p. 361; V.97, p. 445; 
Pp e 


ne 


POTTSVILLE, PA. 
EASTERN PENNSYLVANIA RAILWAYS CO.—(See Map on page 111). 
ORGANIZATION .—Incorporated in Pennsylvania in 1891 as the Tama- 
qua & Lansford Street Ry., and name changed in 1906. Controls the 
following properties in Schuylkill County and vicinity and the lower an- 


thracite coal 

Pottsville Union Traction Co. The Port Carbon svilles Elect rt El.R 
Pottsville & Reading Railway Co. Tamaqua & Pottsville Electric R 
Schuyl. Hav.&Orwigsburg St.Ry.Co.| Eastern Penna. Lt., Ht. & Pow. Co. 


Schuylkill Electric Railway Co. The Tumbling Run Park Association 
Coal Castle Electric Railway Co. 

Most of those companies are without bonded debt, but where bonds have 
been issued they have been provided for or deposited’ under the consolidated 
company’s new mortgage, together with all, or practically all, their stocks 
A 82. p. 1437. Franchises he practically perpetual. 

n Ap ril 1914 the Penna. S. Comm. denied the application of the 
Schuyieill Light, Heat & Pow. “ie for permission to carry on a competitive 
electric-lighting ‘pusiness in the Borough of Ashland, now served by the 
subsidiary — "4 co. of this co., the Eastern Pennsylvania Lt., Ht. & 


Power Co. 98, p. 1392. 

STOCK Po BONDS— Date. Interest. Outstanding. Maturity 
Common, $5,000,000 ($100)... ---. ----.-- BORE, daddan cuwe 
Pref., $1, ‘000. 000 *($100) ee meee sae dinet 974,900Mar. °07, 2% 
First mortgage, $6. ‘heb 000, “ff 1906 5¢J-J 3,257,000 Julyl, 1936 

= and $1,000)___.-_. *\Central Trust Co., New York, Trustee. 

. & Read. Bred shes. of i895 6¢F-A 99, 000 Feb. 1 "1925 

3100, 000 ($1,000)_____- Int. at Real Estate Trust Co., Phila., Trustee 
Schuyl El Ry ist M $500, 000, 1895 F-A 295,000 Feb. 1 1925 

($500 and $1,000) gold__c*\Int. at Real Estate Trust Co.. Phila., Trustee 
Ed Elec Illum Co of Ashland,! 190 11,000 See 


Pa, bonds $15,000 ($500)__|Int. at Ashland, Pa.; John Ryan, Trustee. 

Bonds.—Sufficient 1st M. bonds of 1906 are reserved to retire $445,000 
prior liens; the unissued portion is reserved for future extensions and im- 
provements; $333,500 have been canceled. Registered bonds are re-con- 
vertible into coupon bonds. Are subject to call at 110 and int. on 4 weeks’ 
notice. Int. payable in N. Y. See description of bonds and property. 
V.89,p. 103; V. 94, p.279. $4,000 of Ed Elec Iilum Co. bds in sink. fund. 
Bonds are due any ‘int. date at company's option. 

Dividends.—Div., 24%, on pref. Mch. 1907; none sinceto May 1914. 


REPORT .—For years ending Feb. 28 (V. 98, p. 1071): 


Feb. 28. Gross Net(after Und’g b'd Bondint. Balance, 
Year— Earnings. Tazes). & rentals. &sk.fd. Surplus. 
IE cin 06 ania reel $822,088 $328,371 $45,427 $175,399 $107, 545 
|: eae 724,491 293,417 45,029 662 78,726 
ROAD.—Operates 69.66 miles of track, connecting Pottsville with Y ork: 


ville, Minersville, Palo Alto, Belmont, Cumbola, Mount Carbon, Port 
Carbon, Saint Clair, New Philadelphia, Middleport, Schuylkill Haven, 
Adamsdale, Orwigsburg, Coal Castle, Glen Carbon, Tumbling Run, Brock- 
ton, Tuscarora, Tamaqua Lansford, Summit Hill, Nesquehoning and 
Mauch Chunk. 

OFFICERS.—Pres., J. H. Pardee; V.-P., R. Walter Leigh; Sec., 
Moffat: Treas., R. B. Marchant, all of N. x. ley ae and Asst. Treas. 
Van Dusen Rickert, Pottsville, Pa.: Gen. White Mat. Corp.: 
N. an’ 89, p. 103; V. 91, p. 1385; V. on ">. “376: G. 97, p. 1024; V. 98. 
Dp. ° 


T.W:> 





HUYLKILL & DAUPHIN ERACTION co. 
ceivership.—Having sg ayment of int. due July 1 1912 on 
ee A nd eget. Andrew B qt ds of Phila. was appointed receiver. 
Dp 


ORGANIZATION.—Incorporated April 30 1908. Leases a 999 years 
the Lyken & Williams Valley St. Ry. Stock $25, nee ($20), outstand- 
ing. Five-vear, 5% gold notes, $60,000, due Jan 914. sizs: “300 prior 
Hea bonds of Lykens & Williams Valle femain AR. Earnings for 
12 mos. ending Deo. 31 1910, gross, $31,128; net, $9,045. Owns 10 miles 
of track from 5 na, to Reinerton; 10'cars; 50-60-ib. T oe girder a 
Gauge, 5 ft. 2% in. oJ. W. Moyer; Sec. and Treas., Edgar D. Rank 
Gen. Mger., W E. Harrington. —V. 87, p. 1480; V. 95, p. 177. 


POUGHKEEPSIE, ‘NK. Y. 


POUGHKEEPSIE CITY & WAPPINGER’S FALLS ELECTRIC RY.— 
A trolley road 


ORGANIZATION.—Chartered March 22 1894. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity- 
Stock, $750,000 (par $100)... -.--. —-.-.... rae aes 
First mtge, gold ($1,000) s 1 1894 5a¢J-J 341,000 July 1 1924 

no option, $500,000____c*|Cent. Tr. Co., N. Y.. Trustee. Int. in ~~ Y.C 
Second mortgage, $250,000{ 1907 6¢ J- J 117,000 July 1 1937 

($1 000), gold ......... c*\ Int. at Poughikeep. . Tr. Co., Pough., Trustee. 

Bonds.—I\1st mtg. bonds are limited to $25,000 per —_ of completed trol- 


ley road, $10,000 of this being Issuable when track is laid and remaining 
$15,000 when equipped with trolley. No bonds can be issued in excess of 
$500, 000 ‘‘until the stockholders of this co. shall consent to such excess in the 
manner provided by the laws of the State of New York.’’ Sinking fund, 
beginning Jan. 1 1897, equal to 1 % of the “bonds issued hereunder”: bonds 
urchased at not exceeding 110. $60,000 not reported outstanding are 
eld insk. fd. 2d mtge. bonds are subject to call on any int. day at par. 


ROAD.—Owns 15.14 miles of road, leases 1.5; second track, 1.14 miles; 
sidings, .59 miles; total, 18.37 miles of track. 27 cars. 








EARNINGS Say a6 by mos. ont. June 30 1913, gross, from operation, 
$198,053; net, $57 ; charges & taxes, $35, 658; adjustments, $3,802; 
surplus, "$18, 194. 

OFFICERS -—Pres. & Treas., otee vie ar & Sec., Mary Hink- 

: 


. A. Brooks; Aud., 2. er management of J. G. 
White Mgt Corp. —V. 84, DP. 1382: V. ‘V. 85, DP. 


PROVIDENCE, R. ‘.. 
PROVIDENCE & FALL RIVER STREET RY.—A trolley road 
Int. due Jan. 1 1911 was defaulted (V. a. ~ 12 
nai Tek tes eee te Se SA Pp. 119), but was subsequently 


ORGANIZATION. 7 ae orated = ‘March 1901 under th Wi 
eunne an on rp e laws of the 





STOCK AND SONDS— Date. Interest. Outstanding. Maturity. 
POUR SRURIEEU sth nacinnccee shee  -eudawen | seen 
First mortg 1901 J-J 165,000 July 1 1921 


e, $200,000 5¢ 

($1,000) gold *{Int. at Industrial Tr. Co., Providence., Trus., 
or Eliot National Bank, Boston, Mass. 

Current labilitiesJune 30 1913 _... ----.. 111,834 


EARNINGS.—For year ending June 30 1913, gross, $52,190; net, 
$5.762; charges, $15, 050: deficit. $9,288. 


ROAD.—Operates about 124% miles of track, Providence, R.I., to Fall 
River, Mass., with an extension to Warren, R aE passenger and 7 mis- 

eellaneous cars. On July 31 1911 service on the Warren & Swansea branch 
was indefinitely suspended on account of lack of gong 


OFFICERS.—Pres., Jas. F. Shaw; V.-P., C. C. Peirce, Treas; A. W. 
© app, 45 Milk St., Boston, Mass.—V. 73, p. 33, bie: v. 92, p. 119. 


PUEBLO, COL. 
ARKANSAS VALLEY RAILWAY, LIGHT & POWER CO 
ndard Gas & Electric Co. owns $125,000 10 preferred, $3,499,400 of the 
omen and $3,665.000 first and refunding bo nds. 


ORGANIZATION .—Incorp. in er” ae Nov. 14 1911. 
over the following companies (V. 93, p. 14 
Colo. Lt. & Pow. Co. of Canon City La 5 Electric Co. 
Gold Belt Consol. Electric Co. Pueblo Sub. Trac. & Lighting Co 
La Bella Mill, Water & Power Co. Rocky Ford Electric Co. 

The La Bella Mill, Water & Power Co. is controlled through stock own- 
ership only. 

Controls all the street railway and electric lighting and power interests in 
Pueblo, with a large lighting and power business in the Cripple Creek district. 
Railway franchises expire in 1940 & 1942 and electric light franchises in 1936. 


ee et 





Has taken 





STOCK AND BONDS— Date. Interest. ore: Maturity 
Common $6,000,000 ($100)-.. -... --...---.- ff, eee ee 
Pref $4,000,000 ($100) 7% cu. --. ey 15 645 ‘000 Mar. ‘14, 1% 

1911 g M-N 3,665,000 Nov 1 1931 


Ist & ref mtge LE pee ed 
g ($1,000) sinking fund_c* 


Int.atCont.&Com.Tr.&Sav.Bk., Chic.,trust. 
Pueblo Traction & 860.000} 5¢ 


1901 J-J 1,020,000 Jan 1 1921 
Interest at ‘ceoreattenal Trust Co., Denver, 
Trustee, or at Morton Trust Co., N. Y. 
1902 5 g A-O 1,997,000 Oct 1 1922 
gage $3,500,000 ($1,000)}Interest at International Trust Co., pene. 
gold sinking fund_. Trustee, or at Morton Trust Co., N. Y. 

Stock .—Preferred stock is redeemable at 110 on 60 days’ mater” 

Bonds.—Of the remaining ist & ref. bonds, $3,017,000 are reserved for 
gece liens and $3,280,000 for extensions; $38, 000 have been redeemed. 

ubj. to call at 105 and int. on any interest day. Annual sinking fund be- 
eo Nov. 1 1913, 1% bonds ern: 1913 to 1915, 1916 to 1930,2%. Of 

ueblo & Suburban mtge., $1,020,000 are reserved to retire bonds of the 
Pueblo Traction & Lighting Co. caulk $307.000 have been canceled. Entire 
issue is subject to call at 104 andint. A — und began in 1909 which 
must retire at least $50,000 bonds per ann. meaid ‘und to invested in the 
bonds in awd maths at ag my than 104; otherwise bonds can be called 
for the pu 1355. ntire issue of Pueblo Trac. & L 
ist M. bon ~ be qatar at 104 and int. A sk. fd. of $10,000 annu y 
on these bonds began in 1906, and may be used to call bonds after Jan. 1906 
at 104 andint. See V. 72 B 821. $80,000 have been canceled. 

Dividends .—On pref., 1% quar. from June 1912 to Mar. 1914. 
wu. .-—For year ending Dec. 31 1913, gross, $1,142,187; net, 

ROAD.—Owns 35 miles of track, all in city of Pueblo. 
65, 72 and 75-ib. rail. 50 cars, of which 40 are motors. 

es He ier “ae Geo. H. Harries; V.-P., O. E. Osthoff; Treas., R.J 
Graf; _ “Pe at M , W. F. Raber; Sec., Herbert List.—V. 93, p. 1480: 

. 04, D. 5 


first mortgage $1,500,000 
a eae c* 
Pueblo & Suburban Ist 000) | 


Gauge 4 ft. 








RALEIGH, N. 0. 


CAROLINA POWER & LIGHT CO. 
Elec. Bond & Share Co. acts as fiscal agents for the company. 


ORGANIZATION, &c.—Incorp. in North Carolina Feb. 19 1908. — 
cessor to the Raleigh Street Ry. (chartered 1881, road opened 1886), Ralei 
Electric Co., Central Carolina Power Co. and Consumers’ Light & Power 
On Nov 1 1910 acquired Durham Light & Power Co., on May 1 1911 the 
Henderson Ltg. & Pow. Co., and on Aug. 1 1911 the Standard Gas & Elec. 
Co., which companies have been merged into the Carolina Power & Lt. Co. 
On Nov. 1 1911 leased the Oxford Elec. Co. On July 1 1912 acquired the 
Goldsboro lighting property (municipal plant). 

Operates entire street railway, gas and electric light and power service in 
Raleigh, gas service in Durham, light and power service in Henderson, Ox- 
ford, . Jonesboro, Smithfield, Pine Level and Goldsboro, and light 
and power service for wo ateees ng purposes in Fayetteville, Cumberland, 
Clayton, Smithfield, Selma, Franklinton and Pine Level. The company 


also supplies, under contract, the entire requirements of the municipal 
elec.-light and power systems in Smithfield, Selma and Clayton and of the 
privately owned elec.-light and power systems in Franklinton and Pine Level. 


Franchises .—Electric and gas lighting franchises in Raleigh are perpetual 
and that for the railway extends to 1945. The Durham gas franchise ex- 
tends to 1950. In Henderson, Oxford, Sanford and Jonesboro the franchises 
extend to 1971, 1971, 1942 and 2003, respectively; in Goldsboro, Smith- 
field and Pine Level to 1972, and in Fayetteville franchise is erpetual. 

In Mch. 1911 acquired control of the Yadkin River Power 0., which wa 
incorp. in interest of the Caro. Pow. & Lt. Co 

On Mch. 31 1911 increased auth. com. stock ‘trom $2,500,000 to $5,000,- 
000 and auth. pref. from $1,250,000 to $2,500,0 

In Mch, 1912 eat the entire com. stock of the Asheville Power & 


Light Co. V. 94, D. 
STOCK AND “Feng Date. Interest. Culmones Maturity, 
» Comm. $5,000,000 ($100) 2... cccaccccce $4,350, 000° 


895,700 Apr. °14, 1% 
me yrs. 500 Aug. 1 ‘1938 
yeu ion s ih 
1918 
Gaumate Te i. Ws Bes Bee ints in N. i # 
Bonds .—$202,500 ist M. bonds are reserved to retire conv. gold notes. 
$500,000 are for exchange, bond for bond, for bonds of other companies, 
under certain restrictions, and remaining bonds are for improvements. 
extensions, &c., at 80% of cost of same. Redeemable as a whole or in 
part 7 sink. fund on Aug. 1 1913 or any int. date thereafter at 105 and 
int. f. 1% annually of bonds out from Aug. 1 1913 to Aug. 1 1923: 
a 1%%. See V. 90, p. 1361. Conv. notes are exchangeable for 
ist M. bonds at par at option of compan & when annual net earnings are 
at least twice the ann. int. charge upon b outst’gand those to be exch. 
Dividends.—On pref. 1%% quar. from July 1 1909 to Jan. 2 1911, 
In April 1911 div. ~ reased to 1%% 
and tneluding Apr 


Stock 
Pref., $2,500, wet cum($100) - 
lst mortgage + fo $5,000,-/1908 sur 
000 ($500 8 and $1,000) c* tf went aa ve 
Convertible gold notes_.c_tfj 1908 


incl. 
® quar. and same amount paid since to 


EARNINGS. nor 12 months ending March 31 1914: 

Year end. Mar.31—Tot.Receipts TotalNet. Oth.Inc. Interest. Bal., Sur. 
Sa Saigienialina pelts re ke rt $197,227 $52,500 $141,797 $107, 930 
are 464,182 153,340 40,000 104,414 88.926 


ROAD.—Owns 13.5 miles of road; gauge, 4 ft. 84 in., 60-70-Ib. T rails; 
10 open motor cars, 11 open trailers, 13 closed motor car and 1 miscell.; 
5 power stations and 9 sub-stations; 188 miles transmission lines. 


OFFICERS.—Pres., Chas. E. Johnson, Raleigh; V.-P’s, H. H 
E. Clitford Potter; Sec. and Treas., E. P. Summerson, N. Y.: cast gad 
and Asst. Treas., L. W. Osborne, N. Y.—V. 90, p. 1261: V. '92, p. 185. 
1177; V. 93, p. 166, 285, 1259, 1599; V. 94, D. 982; V. 98, p. 838. 


May 1914.] 


ELECTRIC 





RAILWAYS (13 








(1) Asheville Power & Light Co. 


ORGANIZATION .—Incorp. on Mch. 25 1912 in North Carolina as suo- 
cessor to the Asheville Electric All the common stock is owned by 
Carolina Power & LightCo. Does entire commercial and munici electric- 
light, gas and street railwa a business of Asheville, and its suburbs. All 
= except for 14 miles of street railway expiring in 1952, are per- 
petua 
STOCK AND Se ea: Date. 
Common $1,000,000 100... ERS 
Pt $1,000, 000($100) 7% cum. _.-_ _------ 500, 000 Apr. ’'14,1% 
First mortgage $5,000, 000 5 1912 5 ¢ A-O i. 100, oo“ Apr. 1 i942 
8 | geyabpaere ters: gh ey, S. Mtge. & Tr. Co.. N. Y.. Trustee. 
Stock.—All the Sanna stock is id by the Carolina Power & Lt. Co. 
Bonds.— Remaining bonds are tt... at 80% of cost of permanent imp’ts 
or add’ns when net earnings are twice int. charges. Subj. to call as a whole 
or in part for sinking fund at 105 and int. on any int. day. Sinking fund, 
% on April 1 1917 to ta incl.; 1% 1923 to 1927; 14% 1928 to 1932: 2% 


Interest. Outstanding. Maturity 
$1,000,000  _......... 


“Disidends 0 oa pref’ inital div.—1% %—paid July 1912; Oct., 1% 
met On pr n \ Les rare y ° oe 
In 1913, 7%. In i914, Jan.. 1% %; April, 1% %. % 


EARNINGS —For 12 mos. ending Mar. 31 1914: pr. $407,823; net, 
after taxes, $180,484; interest, $52,886; surplus, $127,598 


ROAD.—-Owns 19.2 miles of standard gauge railway, 46 passenger and 
4 work cars. 


OFFICERS.—Pres., Chas. E.Johnson; V.-P. & Gen. Mgr., H. W. Plum 
ag ei Pema E. P. Summerson.—V. 94, Pp. 982, 1187, 1316, 1625; 
p 


(2) Yadkin River Power Co. 

Is controlled by Carolina Power & Light Co. 

ORGANIZATION .—Incorp. on Mch. 20 1911 in Nor. Caro. as successor 
to the Rockingham Power Co., sold at foreclosure. V. 93, p.173. Owns and 

operates hydro-elec. plant on the Yadkin River, Meeting ‘and power tems 

in Rockingham, Hamlet, Wadesboro and Lilesvil le, N. C., and Cheraw, 
8. C., and electric-power service in Lumberton, N.C. None of the fran- 
chises expires prior to 1971. 


STOCK AND BONDS— Date. Interest. Cumenting- Maturity. 
Seas. SS Gee teense Vase.  aadsdeae ey & SIRs ge 
1911 5 g A-O 3,750, 000 Apr 1 1941 


First mtge $15,000,000 pois) 
($1,000 and $5, 000)c* &rtf Int. at Old Colony Tr. Co., Boston, Trustee 
Bonds.—Remaining bonds are reserved for extensions, "&c. Bonds have 
improvement fund of %% of bonds out from Aug. 1 1916 to 1920, incl., 1% 
1921 to 1925, 14% 1926 to 1930, and 2% 1931 to 1940. Subj. to call as a 
whole or in part for improvement fund on any int. day at 105 and int. 
PROPERTY .—Placed in operation Apr. 1 1912 a 32,000 h. pv. develop- 
ment on Yadkin River. 184 miles transmission lines and 49 miles distri- 
buting line. 

EARNINGS .—For 12 months end. Mar. 31 1914, gross, 
after taxes, $190,064; interest, A gp tones: surplus, $5,479. 


OFFICERS.—Pres., Chas. Wop, Sec., E. P.  _—_— Treas., 
E. C. Potter; Gen. Mgr., H. H. Carr. —V, 93, p. 1267 


$275,235; net, 


READING, PENN. 
EASTERN POWER & LIGHT CORPORATION. 
ORGANIZATION .—Organized in Virginia Mar. 12 1913 to acquire, 
improve and develop street and interurban railways and other public utili- 
ties. Properties are owned in Vermont, New Hampshire, Pennsylvania, 
West Va. and Indiana. Has acquired the following properties. 





Reading Transit & Light Co. Clarendon Power Co. 
West Virginia Trac. & El. Co City Electric Lighting Co., Vin- 
Colonial Power & Lt. Co. (Vt. a 


cennes, Ind. 
Claremont (N.H.) Power Co. Vincennes (Ind.) Electric Co. 


Claremont (N.H.) Ry. & Ltg. Co.|! 
At Dec. 31 1913 company held securities of the following companies: 
Bonds. Stock 


Reading Transit & Light Co..............-..-.- 


$800, 000 wa be 000 
West Virginia Traction & ae Be oininou mune *50.000 


8,700 





City Electric Lighting Co. (Vincennes)----.-....- 200,000 ‘000 
Claremont Railway & Light | See 150,000 144,300 
Ce I BR acs. nee anasadaccante 395,000 a700,000 
Coe eee ae 2S OOD, ng occ cunnccwesnves 283,000 260,000 
CEE POE CIO. i ccnndwtsasdnhesswawedsond. oamenadth 280, 100 

IT ss ss: sixc-ebic eh in ca wosceshe ab eieniiioh sh. aia apa da USAIN it ws $1,878,000 $6,283,100 


* Notes. a Preferred and common stock. 

The above securities constitute all those outstanding of each co. with the 
exception of the West Va. Trac. & Elec. Co. (of which Eastern Power & 
Lt. Co. has acquired Fy wy yr all the common stock outstanding) and 140 
shares of Claremont Ry. & Ltg. Co. stock outstanding. 

The Colonial Power Lt. Co. and the Claremont Power Co. operate 
steam and hydro-electric generating stations, &c., in Cavendish, Man- 


chester and Sp ield, Vt., and Claremont, N. i” “hele res ectively. The 
Claremont Ry. & Ltg. Co. does a general passenger, rh = 
switching business for various manufacturing plants; rencktoas wala 


Vincennes, Ind., companies do entire electric-l hting 


usiness in that a: 
franchises satisfactory, expiring in 1931 and 1927. 


STOCK AND BONDS— Date. Interest. Cnenees- Maturity. 
Common $10,000,000 ($100)_. .... --...--. 5 BET re 
Pref cum $10,000 ,000($100) (Seetext) Q-M 1S 2 ‘350,000 Mar'14 1 4% 
Conv bonds, 1913 5 350,000 Mar 1 1918 


$2,350,000 golds aoe 

($1,000 and $500)___c*cpt\Int. in N. Equitable Tr. Co., N. Y., trus. 
Stock.—Pref. stock is 6% cum. from Mar. 1 1913 and Mar. 1 1916 be- 

comes 7% $2,350,000 reserved for convertible bonds. Has prefer- 

ence for ‘both § assets and divs. and equal voting power with com. Pref. 

stock is subject to call after Mar. 1 1916 at $125 per share. 
Dividends .—Initial div. on pref. ae ee June 15 1913. 

amount quar. since to and incl. Mar. 


Bonds .—Conv. at par into oa cum. aretha pref. stock at -— ome 
on or after Mar. 1 1917. bj. to call at 101 on any int. date on 30 d 
notice. Tax refundable in” Pa. V. 96, p. 1020, 1629. Secured 4 ple« a 
of all securities of controlled cos. except the pref. stock of the R 
Transit & Light Co. 


ee earnings of combined properties for year 1912, 


OFFICERS.—Pres., W. 


Same 


Barstow; Gen. Mgrs., W.S. Boson & Os.. 
New York; V.-Ps., J. "B. ‘Payton and F. V. Henshaw; Sec.-Treas., A. I 
Taliaferro, N. Y.—V. 96, p. 716, 1020, 1629; V. 97, p. 1898. 


(1) Reading Transit & Light Co. 


Eastern Power & Light Corp. owns entire common stock and the $750,000 
10-year 6% debentures. 


ORGANTAR TION —lIncorporated in ary on Mar. 29 1913 as suc- 
cessor of the Reading Transit Co. V. 96, 1022. Operates all the elec- 
tric lighting and power business in Reading and Lebanon, and also electric 
urban and interurban rys. in Southern Penna. Leases from Apr. 1 1910 
for 900 years the United Trac. Co. pnendins). Schuylkill Val. » Use 
Lebanon i+ St. Ry. and Edison E Illum. Co. of Lebanon. V. 91, 

1513. For terms of leases of 1st coe roads see separate companies be- 
ow. All the important leases contain options to purchase. 


Edison Elec. 
Illum. Co. lease calls for rental of $30,000 per annum. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
NEE ES = ee $2, RE snk ceed tamed 
Pref cum $1,500,000 ($50)_... -.-- 6% 3 Cee 
ist ref & impt mtge $50,000,- ¢} 1913 5 Pp » 700 ,000 Dec 1 1963 

000 ($1,000, $500)__c*c rt Basable tye Co., Trustee 

Car trusts certificates “ 912 000 See text 
$150,000 ($1,000)__---- c* Int. at ana rr. Co., ‘Phila, trustee. 


Preferred Stock.—$700,000 has been issued and is held in treasury of East- 
ern Power & Lt. Corp.; to be issued from time to time for additional work- 
ing capital. 

Bonds .—Of the $50,000,000 auth. ($1,700,000 outstanding) $19,000,000 
reserved urchase or refund underlying securities. None of these bonds 
can ba Bd for the purchase of stock unelss the net rental at time of pur- 

chase shall be equal to 5% of amt. of bonds to be issued. The remainder 
($29,300,000) issued for improvements, &c., at 80% of the cost. If 
impts., &c., are made on leased property, amts. of bonds issued Shali not 
eased’ 20% of cost. ‘The $29,300, 100 may also be issued to purchase 





1st M. bonds of other corporations deposited with trustee —— not less 
than 75% of stock rd c re ration is owned by the co: 

Car trusts certs. Ser. ‘‘A ue $7,500 semi-ann. to Ten. z Poze: $30, 000 
id off; subj. to Ae on any int. date at 101 and int. on 60 da notice. 

on 36 cars costing a aaacenpnatety $215,000, title aioe with 

trustee until entire issue is we 

REPORT .—For year end. Dec. 31 1913, » $1,819, pans net after 
taxes, $808 ,580; int., rentals, &c., $691,248; satphen, "$117, 332 


ROAD.—System embraces 218 miles of track.—V. 96, p. 1022; V. 97, 
Pp. 1824, 1899. 

fig pad oe .—Pres., Newm 
F. Henshaw; Sec. & Treas., 
abe '& Co., New York. 


(a) United Traction (of Reading). 

In 1899 control acquired by the be pe ys Power & Tr ortation Co. 
bk ge holds 7,991 out = the 8, 300 shares of stock. Stockhol a. were given 
$75 in 4% collateral rust bonds of the Power & Transportation Co. for 
every $50 of United Fratton Co. stock held, with right t to > daeaeele fo 
Power & Transportation stock. 


Lease.—On April 1 1910 was joseed for 900 years to Meading Fy 

(succeeded by Reading Transit & Light Co.) at annual rental o: $175 000 7 
ist year, 3195, 000 yo J: $200,000 3d bs gpd and $215,000 annually there- 
after, as well as $1,000 for maintenance tion. R Transit 
assumes all obligations of United Trac. Co. and its leased companies. 


BROANISA TION o_pacoxpereeet in Pa. on Dec. 17 1895 in perpetuity oe 
control th ng Traction, leased on Jan. 1 1896 for900 years. Ownsthe 
sock of the Metropolitan Electric Co., the Oley Valley Railway Co. 
the Neversink ey, ty Rallway, Front & ts Street Ry. Co., aoe 
Birdsboro St. Ry. Co. Fhe Front & Fifth St. is leased for 999 
from July 1 1903 for Interest on $50,000 bonds add ‘he Birdsboro St Ry. 
for 999 years from Jan. 1 1904 for interest on the $250,060 bonds. 

On fat. 1 1901 the United Traction leased the Reading & Southwestern 
Ry. of 7% miles for 999 vests, for interest on $100,000 node and 12% on 
the $136 000 capital stock leases the Adamstown & Mohnsville 

Electric Ry. for 999 years from Jan. 1 1905, paying as rental 37 4 % of the 

7 but not in excess of $25 5,000. Stock, $75,000. 

On Aug. 1 ‘1906 leased the Boyertown & Pottstown Street Railway Co. 
(completed May 1908) for 995 years for interest on bonds and 5% on 
stock, $72,000, all of which stock is owned. 


STOCK AND BONDS— Date. Interest. Outstanding. Last Div.,&c. 
Stock, $400,000 (par $50)_._. --.-. ------. f. p. $400,000 See lease 
First M coll trust g, $150, pit 1896 5¢J-J 149,900 Jan. 1 1926 

(par $100 & $1,000) _c* cpt) Real Estate Title Ins. & WAY Phila.. Trustee. 
Ale? — ey Ry stock trjf _..- 5 J-J 1 248,000 July 1 1931 

tes $250,000____-- Int.at Real Es. 1. I.&Tr.Co. »Phila., t 


Fyn rey Securities— 
Birdsboro St Ry M, peed! 1904 5¢J-J 250,000 Jan. 1 1934 
Int. at a ey > Trust Co., Reading, Trustee. 


an M. Crawford; V.-Ps., Jos. B. Taylor and 
J.R. Fusselman; Gen. Mers., W. S. Bar- 


gold ($500 & $1,000) .c_cpt 

Boyer & P St Ry ist M, $300,-J 1906 g F-A 300, 000 “=p 1 1936 
000 ($500 & $1, ,000)g 0° cpt a m Cofcaist Trust Co., Readin a., Trus 

Front &5th St Ry ist $50,- g J-J 50,000 uly 1 1933 
000 g ($100& $500) _ c*cpt lat. "ie coldnial Trust Co., Reading, Trustee. 
Interest paid from Rental Received — 

Adam & Mohn first mortgages 1904 g J-J $75,000 Jan. 1 1935 
$75,000, g ($1,000) _r* cpt| Int. at coidnial Trust Co., Reading, Trustee. 
Controlled Properties —Stock owned by United Traction but are operating 

companies ane ret oS their own bond interest. 

Met Elect Co 1st -{ 1909 - g A-O 2,686,000 April 11939 


000 g ($500&$1,000)-_ pa 7 San rust Co., trustee. Int. at Col. Tr. 
Oley Valley Ry first mtge,f 1901 4% g J- -J 250,000 July 1 iy 
$250,000 g ($1,000)_c* cot lint. at Real Est. Title Ins. &Tr. Co.,Phila.,Tr. 


Bonds .—Collateral trust bonds sub 
at company’s office. The Birdsboro 
ning Jan. 1 1914 at 105. 
July 1 1913 at 105. 
dorsement. 


ct to call at par after 3 years. Int. 
treet Ry. bonds may be called begin - 

The Front & Fifth St. bonds are redeemable on 
They are guaranteed, principal and interest, by en- 
The Adamstown & Mohnsville bonds are redeemable on Jan. 1 
1915 at105. The av ereas & Pottstown bonds can be called Aug. 1 1916 
only at 105. Guar. yf a by = by United Traction. Re- 
maining $2,314,000 Metro “Elec. Co. bonds are reserved for additions. 
Subject to call asa whole ter April 11914 at110 andint. Sinking fund of 
1% of bonds out becomes operative from 1914-1919; 144% from 1919-1928; 
2% from 1928-1938. Bonds are guaranteed p. & i. by United Traction. 


ROAD.—Operates 91 miles of track in and between Reading, Wo- 
melsdorf, Black Bear and Stony Creek: Reading & Southwestern, 74% miles 
142 cars.—V. 76, p. 1086, 1302; V. 87, p. 873; V. 88, p. 296; V. 90, p. 1172. 


(a) Reading Traction.—A trolley road. 


ORGANIZATION .—Inc. Mar. 9 1893 in Penna. to operate the Readin 
City Passenger Ry. and East Reading Passenger Ry., which it equipped with 
electricity and leased for 99 years, Ye former from’ April 1 winged and the 
latter from May 1 1893. On Oct. 1 1894 leased the Reading & Temple 
Electric Ry. for 99 years. On Dec. 20 1895 leased the Reading & Womels- 
dort Hoge | aE 9 or a ears; also owns that comuery 3 capital stock, 
$500, . action was leased on Jan. 1 1896 to Fone United 
Traction fort oan yeas years vat & rental of $10,000 annually for first three years. 
$20,000 for next two, years and $30,000 thereafter. 


Ng oy AND BONDS— Date. Interest. Outstanding. 
Stock, $1,000,000 auth ($50)_. —..- J-J $1,000 noes Mar 1 
First intge, 8 $600, 000 gold gu 33] 1893 6¢J-J 500,0 Jan. wes 
Not ject to call Provident Lite & Trust Co., Phila, 46 
Interest is — in Punaddptie at Bank of North Tecaies an ons a 
Reading at t ffice of the company and ate Trust Co. Bonds are 
ag EB vin i900, 2% see. Ws 1 in 10 02-1913 
7 —lIn n ; In 1902-19 inclusive, 
per annum; in 1914, Jan..'1 14%. ’ — 


LEASED LINES SECUR’S. Date. 


Interest. Outstand'’g. Last Die.,a&c. 


Sonat & oo tel ) . 0 J-J $ 

see ow ar See - 350,000 e 

East Reading El “4 Ry— sogicrome 
Bonds, $25°000-. 0 cpt itd? sig *28;000 July’ 1° 

onds, $25,000.___.... 00 

Reading & Tem ty Electric salient d r° i937 
Stock, $75,000 ,guat...cpt - a 7A-O 73,700 See text. 
1st mortgage, $7 ?. =? 1894 A- 3 73,700 Oct 1 1024 

Reading & Womelsd Elec Ry) 1895 wf Ey 400 ‘000 Jan 1 1925 
lst tae $400,000,}Real Est. Title Ins. 4 Tr., 7 hs Trustee. 
gold ($100, &c).._--. erent) Int. at Colonial Tr. Co. Reading, Pa. 


Dtevtdends on Leased Line Stocks.—The Readi Cit; ‘sean stock 
received dividends, 1896 to 1899, Inclusive, 10 %; 1 ng ona theres 12 
- oeedee seed oem | dividends: | 1896, $6. won! 1897 to 1900, inciu- 
sive ereafter D emple El 
eonually bat 5 2 A & > P a R . — pays _ 
ng Trust Co trustee for East Reading Elec. R 
subj. to call in 1927. Reading & Womelsdorf bonds ae subject Any a 
Int. on Reading & Temple bnods is payable at Reading Trust Co., trustee 
Coupon ($100, $500 and $1,000). Gauge 5 ft. 2% in. Rails 90 lbs. 
— -—Owned and leased 4844 miles of track. V. 64, p. 177: V. 88, 
D. ‘ 


(b) Schuylkill Valley Traction.—Trolley. 


The United Power & Transportation Co. holds $499,500 of 
ca vt stock an? . on © $100, 000 income bonds. on Pee 
— Leased for from April 1 1910 to Reading Transit Co. 
(wacceeted by Heading Trewett & Lt. Co.). Rental, $5,000 Ist: and 2d years, 
4 15,000 pon om og A b.-4 ot .08e wy A for jeotatalnin iB organiza- 
on. ng Trans oO assumes obligati Ikill 
Valley Trac. and its leased lines. ee 
ORGANIZATION .—Incorp.in Pa. Sept.8 1893 as successor to the Nor- 
ristown Bridgeport & Conshohocken Traction Co. Since Jan. 15 1895 has 
controlled and pares the Conshohocken Ry., the Montgomery County 
Passenger Ry., the Citizens’ Passenger Ry., the ‘Collegeville Electric Street 
Ry. and the Norristown Passenger Ry. The co: orate existence of the 
several companies is to be maintained, but their bonds will be taken up 
as a as possible 
in Jan. 1902 leased for 950 years the Renboreve®: Chestnut Hill & Norris- 
town Ry., including that company’s leases of the Wissahickon Electric 


Passenger Ry. and the Trappe & Limerick Electric Ry. 
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STOCK AND BONDS— Date. Interest. Outstanding. Maturity: 
Stock, $1,000,000 ($50)_..... -... -.-.--.- SN aro 
mortgage, $400,000, gf 1895 5¢F-A 245,000 Aug. 1945 
CREE eiivist dosti ewin c| Int. at West End Trust Co., Phila., stee. 
Income mortgage, $100,000/ 1899 5 ann. 100,000 Aug. 1 1949 
WUE ce enmireadadated cpt| West End Trust Co., Philadelphia, TrusMe. 


Of the $500,000 first mortgage dated 1895, $100,000 has been retired and 
prnnty: teal $75,000 has been reserved to take up like amount of the Norris- 
sete B assenger Ry. bonds and $80,000 to retire the Citizens’ Passenger Ry. 

The securities of the subsidiary companies are as follows, including both 
those held by the public and by the parent company. 


COMPANY, &c.— Miles. Interest. Issued. Div. or Mat. 
Citizens’ Pass Ry stock ($50). 6% —-_-_----- $79,400 fp 244 Jan'13 


lst mtge ($500) $80,000 gold{ ___- 5¢F-A 80,000 Feb 1 1925 

guaranteed Subject to call at 105 on any int. date. 
Interest at Norristown Tr. Co.,trustee. 

Conshohocken Ry stock ($50) 5% 45,800 No divs. 


ist M guar, prin & int, { brea 5% eg J-J See text July 1 1924 
$260,000 ...__..... cpt |Subj. to call at 105. Norristown Tr. Co., tr. 
Montgomery Co PassRystock OE 150,000 No divs. 
Ist mtge $150,000___cpt 1% 6 J-J See text 1924 
Int. at Norristown. Pa. Tr. Co., trustee. 
Norristown Pass Ry stk ($50). 4% —-_------- 75,000 $2.66 Jan’13 
First mortgage______- cpt 44 6 J-J 75,000 1923 


Int. at Pa. Tr. Co. Norristown, trustee. 


Bonds.—The Conshohocken Ry. bonds ($100,000) and the Montgomery 
County Passenger Ry. issue ($15,000) are held by the Schuylkill Valley 


ROAD .—Operates 57.08 miles of track, including lines of above-men- 
tioned com es also R ro Chestnut Hill & Norristown. 


panies, and oxbo: 
wea 5ft.2%4 inch. Rails 60 and 100-lb. T and girder. 91 cars.—V. 70, 
Dp. 

(1) Roxborough Chestnut Hill & Norristown Ry.—A trolley road. 

The United Power & Transportation Co. owns 4,938 out of the 4,968 
Schuylkill Valley Traction at a rental of $4 50 per share, payable semi-ann. 

ORGANIZATION .—Incorp. Dec. 2 1985 in Penna. In 1898 leased the 

45,800 stock for the first two years, 3% for the next six in. 4% for 
the next seven poate and 5% for the rest of the term. lso owns the 
$250,000 stock o 

y for 950 years. mprises 22 miles of track. In June 1896 filed a 
mone for $450,000 to the Real Estate Title Insurance & Trust Co., 
1926. Issue reduced to $396,000, of which $371,000 was outstanding in 

1914. Capital stock auth., $450,000; issued, $248,400; par, $50. 
int. (J. & J.) at Real Estate Title Ins. & Tr. Co., trustee. Auth., $250,000; 
outstan , $249,000. Secured by deposit of $249,000 stock of the 

ROAD .—Total track, 20% miles; gauge, 5 ft. 214 in.Rails, 70 to 90-Ib. 
girder.—V. 62, p. 1042. 

ORGANIZATION .—Ineorporated in Pennsylvania on July 25 1899 
Was leased on Dec. 31 1901 to Roxborough Chestnut Hill & Norristown Ry. 
bonds, taxes and $100 maintenance expenses. 

AND BONDS— Date. Interest. Outstanding. Maturity. 
First mortgage, $250,000, gf 1901 4% ¢J-J 250,000 July 1 1931 

RE baadneteunn c*cpt|Int. at Real Estate Title Ins. & Tr. Co., Phil. 

ROAD .—Length of line 13.35 miles. 

(c) Lebanon Valley Street Railway.—A trolley road. 

Lease.—Leased 
1910. Annual rental of $40,000 and yearly payment of $500 for organiza- 
tion, as well as taxes and interest on bonds. 
the Lebanon & Anusville Street Ry. and the Lebanon & Myerstown Street 
Ry. The United Power & Transportation Co. owns all che 10,000 shares 


shares of the capital stock. In Jan. 1902 was leased for 950 years to the 
Steen Electric, 344 es, for 999 years; rental to be 2% onthe 
pene the Trappe & Limerick Electric Street Ry. and leases that 
hia, securing 5% gold bonds ($1,000) J. & D. (cpt), due June 1 
Ma pe & Limerick Elec. St. Ry. 5% gold stock certfs. due July 1 1931; 
Trappe & Limerick St. Ry. 
(a) Trappe & Limerick Electric Street Ry. 
for 950 years at a rental equal to 5% per annum on capital stock, interest on 
Stock. $250,000 Cb hitcnke sade - deeenan $250,000 See text. 
Bonds.—Are guar., p. & 1. by Roxborough Chestnut Hill & Norristown. 
to Reading Transit & Lt. Co. for 900 years from April 1 
ORGANIZATION .—Incorporated on June 28 1899 as a consolidation of 
of the capital stock. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $500,000 (par $50).... -... -..-..-. $500,000 See text. 
1899 5 g J-J 500,000 July 1 1929 


First mortgage 10-30s, gold { 
($100, $500 & $1,000)c cpt|Int. at Real Estate Title Ins. & Tr Co.,Phila. 
BONDS .—Int. also payable at Valley Nat. Bank, Lebanon, Pa. 


ROAD.—Owns 22.08 miles of track. Gauge 5 ft. 3 in. Rails 50, 75, 
& 90-lb. girder. 23 cars. 


(2) West Virginia Traction & Electric Co. 


Controlled by Eastern Power & Light Corp., which owns all of outstand- 
ing common stock. 


ORGANIZATION .—lIncorp. in West Virginia on July 11 1912 and ac- 
ounees the City & Elm Grove RR. (Wheeling);and the Union Utilities Co. 
(Morgantown). V.95, p. 177. The City & Elm Grove RR. owned control 
of the City Ry. Co., the Wheeling & Elm Grove Ry., the Wheeling Park 
Assn. and the Suburban Light & Water Co. Controls City & Suburban 
Gas Co. of Charleston, wh was in . in Dec. 1912 (aut . Capital, 

150,000), and took over the yirginie Oil & Gas Co. Owns and operates 

with one unimportant exception ae utilities in Morgantown and 
adjacent communities, inclu electric light and power, water, gas and 
street railways; also operates street railways in Wheeling, including subur- 
ban lines, and a water and light system serving suburban district adjacent 
to Wheeling. Owns a 33-acre park. Franchises: one expires 1927; others 
extend beyond 1942 or are perpetual. 


STOCK AND BONDS.— Date. 
Common $2,000,000 ($100)... -... $1,250,000 
Pref $2,000,000 7% cum ($100) .... Cada Awe ,00 Rie Se 
Conv notes $1,250,000 gold\ 1912 5J-J 1,250,000 July 1 1915 

($1,000) red at 102 & intccpt /Int. at Equitable Trust Co., New York, trus. 


Interest. Outstanding. Maturity 


at > y = sees M $25,000,-\ 1912 See text See text 1942 
SS 
City & Elm Grove cons coll\ 1906 5¢J-J 1,154,000 July 1 1936 


tr M $2,500,000 g. ($1,000) fInt. at Union Trust Co., Pittsburgh, trustee. 
Wheeling & Elm Grove ist ss) 1901 5 A-O 965,000 Apr 1 1931 
$1,000,000 ($1,000) g...c* {Int. pay. at Wheeling Title & Tr. Co., trustee 
Un. Util. ist mtge. epee 7 1909 5g J-J 1,193,000 July 1 1944 
000 gold ($1,000) -....- c* fInt. at Farmers’ L. & Tr. Co., N. Y., trustee 


Bonds.—Notes of 1912 are conv. $ for $ at maturity at option of holder 
into ist ref. & extension mtge. bonds. Company may grant this privilege 
on any int. date. Notes are secured by pledge of $1,565,000 ist ref. & 
extension mtge. bonds. These bonds are all that have been issued and bear 
6% int. Remaining bonds are reserved (bearing either 5% or 6% int.) 
for prior liens and for extensions and impts. at 85% of cost under certain 
restrictions. V. 95, p. 362. Of the City & Elm Grove cons. coll. trust 
bonds, $1,000,000 are reserved to retire prior liens. Are subj. to call on an 
int. date at 105 and int. V.83,p.491. The auth. amount of Wheeling & 
Elm Grove Ry. mtge. was originally $1,250,000, but was reduced in Sept 
1906 to $1,000,000. V. oS te 491,625. Of Union Utilities 1st mtge 


bonds, $307,000 are reseryv or impts. and extens. at 75% of cost. s 
at 105 and int. on any int. day on 30 days’ notice. Sinking fund 1% a: 
ann. of bonds out. set d 


aside 1 % s.-a. and payment of 7% o lane 
ang 19% on com.,s. f. shares equally with any further div. on Lk. V'90. 
dD. . 
EARNINGS.—Of combined properties for 12 mos. end. Dec. 2 
gross, $880,071; net, after taxes, $433,645. oe 
ROAD.—Operates 39.5 miles of track in Wheeling and to Elm Grove, 
PF po — ond bh wa eg en gl = , Ky miles in Ee rpantows and from 
organtown raton; rack, miles. tandard ° : 
motor, 74; misc., 6. satin et 
OFFICERS.—Pres., J. B. Taylor; V.-P., A. N. Dutton; Sec. & Treas., 
z. R. Fusscimen—V. 95, p. 177, 298, 362, 619, 1041; V. 96, p. 948; V: 
98, p. ° 


3) Claremont Railway & Lighting Co.—Controlled by E 
Power & Light Corporation. y Hastern 





ORGANIZATION .—Organized in 1901 and absorbed the Claremont 
Elec. Ltg. Co.; does a passenger and freight trolley business between Clare- 
mont Junction on the Connecticut Valley Division of the Boston & Maine 
and Claremont. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Ce SE BERN OOO ccccc Anta. - cance BIMOG was cudawse 
GOMES, 91 OGU Wes cnccscuae:cdes 5% OS ROE a ey ae 


EARNINGS.—For the year ending Dec. 31 1912, gross, $36,961; net, 
$8,595; interest and taxes, $7,509; surplus, $1,086. 

OFFICERS:—Pres., J. B. Taylor; V.-P., L. H. Tyng; Sec. & Treas., 
J.R. Fusselman. W.S. Barstow & Co., Inc., Mgrs. 

(4) City Electric Lighting Co. of Vincennes. 

ORGANIZATION .—Incorp. in Ind. Aug. 1 1899: owns entire stock of 
Vincennes Elec. Co. Supplies light and power to Vincennes, Ind. Fran- 
chises expire in 1931. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $300,000 ($100).....---. All owned by Eastern Power & Lt. Corp. 
1st mtge $200,000. Subj tof 1913 5 ¢ M-S1 $200,000 Apr 28 1943 

call at 105 & int on 30 days|Eq.Tr.Co., N.Y., Tr., Int. at co’s off., N.Y. 


PROPERTY .—Consists of 885 k.w. generating plant and trnasmission 
lines; 883 electric meters. Has municipal contract extending to 1920 for 
2,000 c.p. enclosed arc lamps at $33 62. 

OFFICERS.—Pres., T. H. Adams; V.-P., Chester W. Adams; Sec. & 
Treas., F. L. Cadou; Gen. Mgrs., W. S. Barstow & Co., Inc. 


—_ 


RICHMOND, VA. 


VIRGINIA RAILWAY & POWER CO.— 

ORGANIZATION .—Incorp. in Virginia on July 1 1909, and is successor 
to the Virginia Passenger & Power . sold at foreclosure May 5 1909. 
Vv. Se Ps 44,105. Thereorganization was under plan given in V. 87, p. 347. 

On July 1 1911 took over by consolidation the Norfolk & Portsmouth 
Trac. Co., (into which was merged the Norfolk & Atlantic Term. Co. on 
June 30 1911) and increased its stock to $12,000,000 com. and $8,000,000 

ref; $150 Va. Ry. & Pow. com. was exchanged for each $100 Norf. & 

ortsm.com.; the pref. was exchanged share for share. V.93, p.106. For 

re wg! = eer. & Portsm. Trac. organization see ‘‘Elec. Ry. Sec.’’ of June 
. p. 84. 

Through acquisition of Norf. & Portsm. Trac the Va. Ry. & Pow. Co. 
acquired the lease of the Norfolk Ry. & Lt. Co. for 99 years from June 1 
1906, under terms given in that company’s statement beiow. Also the en- 
tire ome ($100,000) stock and ($1,000,000) bonds of the Norfolk & Ocean 
View Railway Co. (19 miles). 

On June 29 1912 sold to Richmond & Rappahannock Ry. the ‘‘Seven 
Pines Line” of railway, 29th and P Sts., Richmond, to Seven Pines, Henrico 
County, 8.88 miles, for cash consideration of $25,000. V.95, p. 1397. 

Owns or controls through lease practically the entire street railway, elec- 
tric light and power business in Richmond, Petersburg, Norfolk (all except 
line to Virginia Beach , Portsmouth and Berkeley: an interurban railway 
connecting Richmond and Petersburg; a line from Norfolk to Sewell's Point, 
where connection is made by fey to Newport News and Old Point Comfort, 
elec.-light business of Suffolk, Va.; the City Gas Co., with unlimited franch . 


Franchises.—The Manchester & Petersburg Ry. franchises are perpetual. 
The principal railway franchises in Richmond expire in 1926 and 1931, 
The interurban railway franchise expires in 1981. The water power rights 
in Richmond and Petersburg are tual. These rights are only partly 
utilized and are capable of a large further development. The more im- 
portant rights for lighting in Richmond expire in 1927 and 1928 and in Man- 
chester in 1931. The Petersburg lighting franchises etual, V. 89,p.529. 
Franchises for street railways in Portsmouth expire in 1926, 1927 and 1932. 
Street railway /ranchtses in Norfolk expire in 1944. The electric-lighting 
franchise in Suffolk expires tn 1916. 

In Jan. 1913 Vi ia Supreme Court held company liable for the cost of 
paving between and two feet outside the tracks. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
Common $12,000,000 ($100)... ----. A-O $11,950,500 Apr. 14.1% 
Preferred $8,000,000 ($100)_. -.-- J-J 7,699,400 Jan.'14,2 45 
First and refunding ntes{ 1909 5 ¢ J-J 11,503,000 July 1 1934 

$15,000,000 g ($1,000) __c*| Int. at Equitable Tr. Co., N. V., trustee. 
Richmond Rallway & Elec-| 1890 5 32,000 July 1 1920 

tric first eer i aiel in aan te Metropolitan Trust Co., New York, Trustee. 
Norf & Portsm ist mtge $8,-/{ 1906 5¢J-D 5,526,000 June 1 1936 

000,000 ($1,000), gold ___|Int. at Baltimore Trust & Guar. Co., Trustee. 
Norf & Atlantic Term ist mtg/ 1899 5¢M-S 500,000 Mch. 1 1929 

$500,000, gold Interest at Alex. Brown & Sons, Baltimore. 


Stock.—The pref. stock is entitled to non-cum. divs. of 5% up to Jan. 1 
1914 and thereafter to non-cum. divs. up to6%. Both com.and pref. are 
listed on the N. Y., Phila. and Balt. Stk. Exchanges. V. 92, p. 882, 1033, 
1111, 1375; V. 93, p. 230. See official statement to N. Y. Stock Exchanyve, 
V. 92, p. 1118. 

Bonds —$68 ,000 of the first and ref. bonds are reserved to retire $32,000 
Richmond Ry. & Electric first morsgage (of which $15,000 are in treasury), 
together with $36,000 Richmond & Allegheny RR. bonds which matured 
a 1 1911 and are held in treasury pen release of mortgage and 
exchange for Virginia Ry. & Power Co. bonds. $270,000 are in treasury. 
and a $3,159,000 reserved for future imp'’ts, subject to certain re- 
strictions. Sinking fund, \%% semi-ann. of bonds out from 1914 to 1919 
and 4% semi-ann. thereafter. Bonds are subj. to call at 105 and int. 
V. 92, f- 1212. Listed on N. Y., Phila. and Balt. Stock Exch. V. 93, 
Pp: 790; V.94, p.125; V.96, p.1425. Unissued Norfolk & Portsmouth ist M. 

onds of 1906 may be issued for acquisitions, extensions and impts., but not 
over $500,000 in any one year. A sk. fd. of %% per ann. of outstanding 
bonds commences on June 16 1916, which is to be invested in the bonds. 
Are subject to call at 110 and Int. on any int. date upon 60 days’ notice 
Bonds are listed on Phila., Boston, Balt. and Pitts... Stock Exchanges. 
V. 83, p. 492. 

Dividends.—On pref., first div. —114%—paid July 1 1910. [nm 1911, 
1912 and 1913, 5%. In 1914, Jan., 244%. On com., first div.—1%— 
paid Oct. 1911. In 1912,2%. In 1913, 3%. In 1914, April, 14%. 




















EARNINGS.—Of combined properties for year ending June 30. See 
V. 97, p. 1422, for 1912-13 report. 
1912-13. 1911-12. 1910-11. 
Fare passengers... -.- ER ee 64,532,079 60,500,584 57,821,444 
Pt PN sich uibandoauéowe 872,491 926,730 1,079,109 
BEE cttw dneeacedboessccoceus 15,245,285 15,906,711 15,922,825 
80,649,855 77,334,025 74,823,378 
St CE cannes ccnecascou $4,864,107 $4,558,194 $4,336,206 
COSTAUNE GRIPS snc cn escccccsccs 2,316,988 2,322,904 2,266,676 
Eee $2,547,119 $2,235,290 $2,069,530 
i as canceccecnsssdéun 86,704 69,159 46,296 
Pt Pi abedscadesccnegecauh $2,633,823 $2,304,449 $2,115,826 
TOME, -EEEONG, MGW ccccccacansasee $1,500,501 $1,423,202 $1,366,943 
PE cbné6esandaceesawaaweel 100,000 100,000 75,000 
bch ind ndnnebannineeem ae $1,033 ,321 $781,247 $643 ,883 
ROAD .—The company operates about 251 miles of track; {t owns real 


estate. including valuable park properties. Rails, 95, 109-Ib. cirder and 
60, 70 and 80-lb. T. Has 554 cars, 1 locomotive and 1 steamboat. 


OFFICERS.—Chairman of Board, Frank Jay Gould, New York: Pres., 
Thomas 8. Wheelwright, Richmond; Vice-Presidents, Fritz Sitterding of 
Richmond and R. Lancaster Williams, Baltimore; V.-P. and Gen. Counsel, 
Henry W. Anderson, Richmond; Sec. & Treas., Geo. B. Williams, Rich- 
mond; Asst. Sec. & Asst. Treas., Guy Phillips, New York; Gen. Aud. & 
Asst. Treas., W. J. Kehl; Asst. Gen. Aud., A. E. Dickson. General 
office, Richmond, Va. N. Y. office, 149 Broadway.—V. 93, p. 47, 106, 
230, 409, 873, 1260, 1319, 1536, 1790; V. 94, p. 125; V. 95, p. 112, 751, 
1041, 1274, 1333, 1397; V. 96, p. 655, 717, 1425; V. 97, p. 1422. 


(1) Norfolk Railway & Light. 

Lease.— Was leased on June 1 1906 to Norfolk & Portsmouth Traction Co. 
(since consol. with Va. Ry. & Pow. Co.) for 99 years, lessee to pay as rental 
(in addition to all fixed charges) on June 1 1906, Dec. 1 1906 and June 1 
1907, $16,500 on each date; Dec. 1 1907 and June 1 1908, $24,750 on each 
date; Dec. 1908, June 1909, Dec. 1909 and June 1910, $33,000 on each date; 











May, 1914.) 


ELECTRIC RAILWAYS 








Dec. 1910, June 1911, Dec. 1911 and June 1912, $41, 
Dec. 1912 and thereafter, $49,500 on each June 1 and Dec. 


ORGANIZATION .—Incorporated in Virginia on Nov. 2 en as a con- 
solidation of the following: Norfolk Street RR., Norfolk & Ocean View Ry.. 
Virginia Electric Co. and the ney Light ‘& Power Co Own entire 
stock of the Norfolk Light Heat ‘ower Co. Street rallway franchises 
expire in 1944, except a small portion of mileage in Norfolk, which expires in 
1934. Electric light franchise expires in 1930. The company controls the 
street railway, electric lighting and power business of the “ po Ra Norfolk 
and owns a line of railway to Will loughby 8 Spit and connects er to 
Old Point Comfort; also owns 4,011 shares 
of the City Gas Co. of Norfolk, ‘remaining 
Bore Pe. 

t+) 


mee on each date; 
. V.82,p.1323. 


out of 5,000 pha of the f the stock 
shares, 989, owned by Va. Ry. & 
On Aug. 30 1904 | the City Gas Co. purchased the Berkeley Gas 
79, p. 968. Stock is listed on Philadelphia Stokc Exchange. 


Stock, $1,650,000 ($25)_.....  ..- Fp es $1,650,000 June '14,3% 

Virginia Electric Co frst m mtges 1898 A-O 10, on? April 1 i928 
bare 000, gold ($1, hope Oy Int. at U. i Mtge. & Tr. Co., rusteec. 

Norfolk Street first co ns mtge,} 1898 A ES 1,040, ‘00! jan, 1 1944 
$1,000,000 gold ($1,000) .c) Int. at Merc. Tr. & Dep .Co., B , Trustee. 

Norfolk Ry & Lt first cons MJ 1899 5¢ M-N 2. P 550, 600 5 AS 1 1949 

cis $4, ony rity ($1,000) s f..c*| Int. at bagsnetional Tr. 508. altimore, Tr. 
ity Gas Co Leas 


rst paaieeuanae | 3 0,600 June 1926 

- Mortgage & Trust CON . Y., Trustee. 

Bonds .—Of the Norf. Ry. & Lt. first consol. mtge., $1,050,000 is reserved 

to retire underlying bonds. Sinking fund began Nov. 1 1909, and provides 

sod a Rrtss” of 1% of outstan bonds each year at 110 or less. 
ee V. 


ROAD AND EQUIPMENT.—Included in Va. Ry. & P. Co. statement. 


OFFICERS.—Pres., Thomas 8. Wheel t; V.-Ps., Culiaes Pare! 
eT Sec. & Treas., W. J. Keh woe 81, p. 508; V, 





ROCHESTER, N. Y. 


NEW YORK STATE RAILWAYS.—(See Map on 116) .—Of the com- 

stock, $13,604,300 (also $600 pref.) owned by N. Y. Cent. & H. R. RR. 
ORGANIZATION PR orcad ga = in New York on March 22 1909 as a 

consolidation of the ety vad ta ny. Co., the Rochester & Sodus Bay Ry. Co. 


and the Roch. & Eastern Ra y. Co. (as per plan V. 88, p. 53, 423) 045. 
and on Oct. 14 1912 the P. s. Comm. approved the furth 


er merger th the 
Utica & Mohawk Valley Ry., Oneida Ry., Syracuse Rapid Transit Ry. and 
Roch & Suburban By., all of whose stocks had been owned. 


ester 
V. 95, p. 1040. 
The Rochester Rallway was a consolidation of the Rochester City 
Brighton RR., the Cross-Town RR. and the South Park RR., and Ee 
e Rochester. Electric Ry. from July 1 1894 for 50 years, at a@ rental of 
oe on $200,000 stock, amd whenever gross receipts exceed $55,000, one- 
quarter of such excess. 
On Mch. 10 1910 Pub. Ser. Comm. authorized an increase in stock from 
= 140,200 to $23,860,200 to be used to take over the Rochester & Subur- 
ban Ry. (stock $420, 000), the Rochester Electric Ry. (stock $200,000) and 
the Ontario Light & Traction a —— $100,000), which controls the 
Canandaigua Gas Light Go. See V  P. 914, 1425. In Jan. 1912 ap- 
plied to Public Service Gomm., 2d Dist, or authority Mg increase stock to 


$24,362,500. V. 04, p. 66. on was not gran 
The omevkeS a list of the stocks owned by the New York State Rallways 
Schenectad | ht a $2,050,000 or 50 of whole amount. 
East Side a) eons m 0 
peseeee, County FairAssn--_-_-. 600 ** 8 ss = 
Syracuse Land & SteamboatGo-. 10,000 “100% 8 * “ 
7 & Valley LandOo....-.-. 4,450 * 100% ~ = 
y Amusement Co ......--.- 300 ** 100% ye - 
Uae Yrield eid hee wed 2,000 ** 12.12% °° ” 
Utica Hotel Corporation._...... 5,000 ** 2.09% ** ay 
Driving Park Land Aasn__.._... 1,000 * 2.00 iy * 
Glen Haven 1 tmpeovement oS 14,500 *“* 100.00% “ % 
Ontario on Co... 100,000 ** 100.00% ‘* we 
Receamar Whestrie Railway Go-- 174,700 * 87.35% * “ 
Canandaigua Gas Light Co....- 3,050 * jaan = 


On June 26 1912 the P. 8. Comm. authorized the company to execute a 
new 4% % first consol. 50-year mtge. for $50,000,000 (authorized by stock- 
holders on Aug. 24 1912), and on Oct. 28 1912 authorized the issue of 
$6,925,000 of 1e bonds to refund $4,500,000 bonds of 1910 and to cover 

urchase of . Ry. com. and pref. stock not 

treasury for revious expenditures for 

Syracuse VO8. p48: Ve. 94. p. 1384, 768, In March and 
ov. 1913 the P. Comm. auth. the sale of $5,621 ,000 additional 1st 

consols, to Ay for the discharge of notes and matured bonds of the 

company and its constituents (V. 96, p. 790), of which $2,800,000 have 
n 


Franchises in Rochester are oo ape amen | perpetual and exclusive, witb 
exception of a few extensions which run for 50 years. 


Contract for Power .—Power for all lines is supplied under a }ong-term con- 
tract with the Roch. Ry. & Lt. Co., whose entire com. stock is owned by 
none Mp Co. (in turn owned by N. Y.C.&H.R.RR.). The Roch. 
as the following securities: Stock auth. and issued, $6,500,- 
n00 com, ‘and $3, 000,000 pref. Consol. M. 5s, dated 1904, auth., 316. 000,- 
000; issued, $9,401 ,000, See V. 92, p. 730. 


STOCK AND BONDS— Dat. “os 


Outstanding. Maturity. 
Common $19,997,700 ( gab ohne 


$19, ase. — Aue. "14,1K% 


Pref $3,862,500 ($100) 3,8 ae ie a 1% 

ist cons M Ser A $50, 000. “00f i9i2 4\%e M-N 12 th 000 ov 1 1962 

gold ($1,000)... . c*&r*_} Security ae MN of Rochester, trustee. 
}areem | at Et. office, N York. 


Rochester Ry Consolidated) 1890 5 g A-O 
O00) weld $3,000,000 ($1,-}Interest at Treasurer's office, New 
c*) Mercantile Trust Co., New York, Trustee. 
1,500,000 Dec. 1 Lng 
gold ($1,000)_.....-_.-- wt at Security Tr. Co., Rochester, 
Rochester ity’ S B ist mtge} 889 6 A- 175, — April 1 1919 
$500,000 ($500) __.....--.-. phaeomue as Wastineven Trane & Safe Dep. Co. 
Utica & Mohawk Vall ist M)} 1901 4 MS 2,268 ,000 tl 1941. 


$4. 000,000 —, 31.06 ms me payee at Harris, Forbes & Co., «+ New 
bhaennad York Trus ee seo New York. trustee. 
Utica Belt ist mtg $5000 pout RB. . 500 we ae Ry tag 
See Ses cdnandadawe terest at N. Y. Trust Co., N. Y., 
a vee ad. mtg $200, ver visot JJ 39, boo phy rt 1031 


Interest at N. & bataadh : N. Y., trustee. 
5¢J-J 


Hen ey TMon & Frankfo: rt 1895 ,000 Jan 1 1926 
mtge g $150,000 ($1.000)c*) Int. at Pormere jecn TrCo., N. Y., Trust 
Syr He t, is om ($3,250 — 1896 M-S 2,500, 060 Mch’ 1 1046 


5: PLE RO */Guara A, t Co., New’ York, trus 
11900 5eJjJ 000 Jan 1 1930 
nt. at Citizens Sav. & TS we Clev.,trustee. 
1891 5JJ 750 ,000 Jan 1 1921 
Interest at 7 Nat. Bank, Syracuse. 
1899 5 250 .000 June 1 1929 
<r at Citizens , & Tr. Co., Cleve., trustee. 
1899 4J-J *10.000 Jan. 1 1909 


People’s RR. first mort. “i 
gold ($750,000) ......-. 

ast Side Traction ist iM.) 
$259 000 ($1,000) gold_- 

Oneida Ry 1st mtge......... 

Real estate mortgages....... .... 


Ontario as. & Traction Co.— 


Ontario L. & Tr. 1st a. a") ta! 4,008 May 1 1927 
$10,000 ($500)_........-. ell, Trustee 

Canandaigua E EI L & Ry ist Oren: Wes 180, .000 Be yy peas 
mtge $150,000 we ae b Int. at Ys ens ema 

Canandaigua El L & Ry ist| 1897 J-J S008 July 1 1927 
mtge $50,000 ($500)_____ c/b Int. at Oitizens Centr. Pong Bk.,N. Y.O. 


e Int. is payable to the Mohawk Valley Co. only. 
b Rochester Trust & Safe Dep. Co., Rochester, N. Y., trustee. 
*P. 8. Comm. has granted ission to issue 'N. Y. State Rys. ist M. 
cons. bonds to provide fe funds or the ~ | deemeaae of these matured bonds, on 
which int. at rate of 6% is being pai 


Stock.—Preferred stock can be necreased only with consent of two- 
thirds of outstanding preferred ——. and holders are to have right to take 
their proportionate shares of such increase. Stock is subject to call at 110 
upon any div. day on 30 days’ notice. V. 88, p 945. Both stocks are 
listed on N. Y. Stock Exch. See official statement, V. 92, p. 951. + £3 -, 





115 
Bonds.—Of the first ome. gone $13,486,000 are reserved to retire 
$11,486,000 underlying bonds and $2,000,000 Schenectady Ry. ist 4s, 
of the — bonds $202,000 are for corporate purposes on a wah ad 


board of directors, and $23,766,000 may be issued for equip. 
the pratebe- of 90% ‘of the cost, and for acquisitions * act 


tanding and om” aAditiousl first consols di to . 
bonds are red. at 105 and ag on or after Nov. 1 1913 on 60 days’ on 
V. 95, p. 1208; are listed on N tock Exchange. $300,000 Roches 
Ry. consol. = e. bonds are reserved to retire Roch. Clky & B. RR. Seale. 
Rob. i RY, 2d . bonds cannot be called. 

tica & ‘Mohawk bos oe Ng $689,000 are reserved for underlying liens 
oat ‘a remainder ($1,043,000) for future additions at the rate of 75% % ot 


cost, but 4 when net earnings for p year amount to double the 
t. charge on all bonds, ose to be issued. V. 73, p. 1265. The 
$161. —_ unissued 2 ke nF "pends air Utica Belt Line have been canceled. 


. bonds, $750,000 are reserved to retire the 
People’ 7 ° RE tints i. Of the 80 the second mige. bonds, $96,000 are in the com- 


s treastiry: t bonds are subject to call on any interest date 
D*Distdends.— '%e On pre — July 1909 and quar. since to and incl. 
ay 1914. On Ne tial —1 %—paid July 1910 and quar. since 


and incl. Apr. 1914. 


REPORT.—Combined statement of operations years end. Dec. 31; 
(after allowing for inter-company charges). For Tots report, see V.98, ibe: 301. 
1913. 1912. — 12 


$ 
Gross earnings..7,796,228 7,542,195 





aoe. & deprec’ si’ "848.413 4,666,839 at wee, 
TORU bu aseduas 502.779 ‘452.654 fa: «3 % ,007 61,151 
nt. L.&Tr. 
Net earnings.2,445,036 2,422,702| sur.,N.Y.S.Rys. 
Non-op.rev.(net) 170,100 173,434 propor., 100% 4,447 3,356 








Gross income.2 ,615,136 
Deduct interest 
and rents....1,240,640 


2,596,136 
1,119,588 


Tot.net income! ,453,950 1,541,055 
Deduct— 
Pref.divs (5% - 193,125 193,125 








Com.divs. (6 1,196,820 1,196,820 

Net income..1,374,496 1,476,548 | Balance, Rut UE 64,005 °151.110 
ROAD .—On Dec. 31 1913, ted 340.06 miles of palewer. of which 
270.60 miles owned and 69.46 miles leased. Miles main le track, 565. 52 


(of which 420.15 miles owned and 1 145.37 leased); ——, = 
track mileage, 588.13. Miles of railway owned, leased and o operated by 
subsid. cos., in addition to mileage operated directly by N.Y. State Rys.: 

Owned. Leased. Operated. 
a Rochester Electric Railway 4.80 





a Ontario Light & Traction Company_..------- 2.73 ae ale 
© Gohenectady Raellwae Oo... ..6.<.anecccccces 59.78 9.58 69.36 
a East Side Traction Company...........---..- 6.44 conti vata 

a hci in ok dh oncnh in ts ca sch te cd Ac sch alee eel 73.75 9.538 69.36 


a Leased to N. Y. State Rys. ON. Y. State Rys. owns a half interest. 

Has 858 passenger, 26 express and 116 other cars and 40 snow-plows; 
total, 1040. 

OFFICERS.—Pres., Horace E. Andrews, New York; V.-Ps., John Car- 
stensen, William K. Vanderbilt Jr., Walter N. Kernan and R. M. 
Treas., Edward L. Rossiter, N. Y.; Sec. & Gen. Aud., J. C. Oallins, Roches- 
ter; Asst. Treas.,C. A. Tucker, R ; Asst. Sec., H. L. Reichert, N.Y. 
—vV. 90, p. 698, 914, 1296, 1425; V. 91, p. 1711; V. 92, p. 527, 726, 951; 
V. 93, p. 1387, 1788: Ve 94, D. 68, 623. 7 8, 1057, 1250, 1384, 1508, 1566; 
V.95, p. 48, 361, 1040, 1208, 1403; v.96, p. 483, 653, 790; V. 98, p. 913. 

(1) Schenectady Railway.—aA trolley road. 

Entire stock was purchased in Feb. 1905 Joins by the N. Y. Central 
& H.R.RR.and the Del. & Hud. Co., one-half by each. V. 80, p. 652. 
The former company transferred its interest to the Mohawk Valley Co., 
which latter, however, in 1908 tramsferred the stock back again to New 
York Cen as plan in V. he 286, ass, and stock is now held by 
New York State Rys. as per plan 8, p. 54. 

ORGANIZATION ..—Incorporated in New Dee A 
Feb. 11 1895 of the Schenectady Street Ry. Co., whieh wan was chartered in 
1886. Controls the entire street rallway business in Schenectady and sub- 
pee. ry Roe track rights over the United Traction Co.'s tracks into Al- 

bene om Sis. 2 chises perpetual. Formerly owned ali the stock of 
the y Illuminating Co., which was deposited as additional secur- 
ity for the bonds of 1901; also entire stock of the Mohawk Gas Co., de- 
posited under consolidated. mortgage. On Aug. 1 1904, how: ver, the com- 
pany assigned and sold its assets relating to Schenectady bgt Co. 
and Mohawk Gas Co., and the Schenectady Illuminating Co. assumed re- 
poner. for the liabilities relating to it and the Mohawk Gas Co. Amon ong 
other abilities assumed by the Schenectady Illuminating Co. are ry 1,00 
consolidated mortgage bonds of this com any, numbers 2,001 to 3 ,006 in- 
clusive, of $1,000 each, aggregatin est, ,000,000, and which are the only 
bonds outstanding under the consolidated i mortgage of the Schenectady Ry. 
See also V. 97, p. 952 and 954. 

STOCK AND BONDS.— Interest. 
GOGO eee teeeeeacens cam. canta 
lst mortgage $2,000,000 goldf 1901 4% ¢ M-S 


($1,00 st Co., 
ay be red. on & aft. Sept. 11911 atll0e int. 
Cons mortgage $7,500 Py} Re 4%e¢M-N_ See text. er 1953. 
tf{U. S. Mo Trust 


Id ($1,000)_....__. & Co., N. Trustee: 
- Int. and P pein wat Harris, Forbes & ia N. 


Bonds.— Under the arrangement with the Schenectady Illum. Co. FF 
above, no more bonds can be issued under the $7,500, bp) consol. mtge. be- 
yond the $1,000,000 now outstanding. A sinking fund of 1% of bonds out- 
standing (including the first mtge. bonds) commences In 20 years, to be used 
to retire either issue of bonds. See V.76 p. 266 1086. 

Dividends .—Initial div.—2 4%%—in 1906: 1907 and 1908, none: in 
= $f 01S. ee & 1912, 6%; 1913, Mar., 1%; June, 14%: 

Or ’ oO 


EARNINGS.—For year Dec. 31 1913, Grom. $1,393,503; net 


ending 
after taxes, $496,321; daa pans Hy 679; charges, $102 987; divs., $246,- 
000; surplus, $150, 013. 
oo -—Operates 138.06 miles of track, including extensions to Albany 
Troy. B Ballston, &c. Has trackage rights ‘on 25.81 miles. 70. 75, 78 and 
60-1b. T. and girder rail. The Delaware & Hudson completed July 4 1907 
an additional track on its own right of way from Ballston to Seratoga, to 
be operated by electricity in connection with the Schenectady R Has 
ment with Fonda Johnstown & Gloversville Ry. Co. (electric fvision) 
whereby latter company operates its cars into Schenectady. Does a 
package express business through controlled Electric Express Co. Operates 
85 motor and 33 other cars. 
Orricpn. —Pres., Cutiesé S. Sims; V. “ae Higrege E. Andrews; Gen. 
J. Hamilton: Sec., is & Purch . Aitkin: Gen. "Aud., 


gr., 
J.C. ‘ Golline. Rochester; Aud., F.E. Bellevilie ri 88. "p. 54; V. 97, p. 952. 
V. 98, p. 301 


ROCHESTER & MANITOU RR. 

ORGANIZATION .—Incorporated on Aug. 12 1908. Acquired property of 
the Rochester Charlotte & Manitou, sold at foreclosure Ju'y 21 1908. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
OG DOO Oe CRIN dé scnda east: -dabbede RE. 6 ont avons 
First mortgage $60,000 sold 1909 g M-N 58,000 May 1 1929 

($500 and $1 ,000) ._c* ntfjInt. at bectatey Trust Co., Rochester, trustee 

BONDS.—$2,000 bonds remain unissued. No sink. fund. Bonds are 
subject to call at 105 and int. on and after May 1 1914 on 8 weeks’ notice. 

OFFICERS.—Pres., Henry W. Wedel: Sec. and Treas., Kenuall B 
Castle; Supt., Geo. M. Wegman.—V. 87, p. 545; V. 88, p. 1314. 


_—_- 


ROCKLAND, ME. 

ene RLAND THOMASTON & CAMDEN STREET RAILWAY,—An 

Control Purchased.—Maynard 8. Bird & Co., investment bankers, Port- 
land, Me., and Hugh J. Chisholm, owner of the Rumford Falls Light & 
Water Co., and the ery Falis Power Co. have purchased control of 
this property. Vv. 98, 1246. 

In Feb. 1901 consolidated with the Knox Gas & Electric Co., and made a 
new mortgace for $800,000, from the proceeds of which the old bond issues 
of both companies were retired. : 


reorganization on 


Outstanding. 

$4,100,000 Dec” 13. +47 
2, 000, ,000 Sept 1 19. 

c* tf iss. at Mercantile Trust 
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91enOCk AND BONDS— Date. Interest. Outstanding. Maturity. 
pogo owing by RY ee $400,008 ‘Yn'1213,83 8 
go an 
($500 : and $1 ,000) __c_cpt} Int. at Union S. D. & Tr. Co., Portland, dean. 


Bonds.—No sinking fund and bonds cannot be called. 
ROAD. a ae 23.925 miles of track from Warren through Thomaston 
een at te en ag and Comien. = Sept. 1901 are anes” 
es, for purposes of a pleasure reso passenger, 1 ex- 
press car, 8 freight cars, 2 work cars and 3 snow plows. hi 
EARNINGS.—For year end. June 30 1913, gross, $229,946; net, $66,783. 


OFFICERS.—Pres. {temperery), Wan. T.Cobb, Rockland, Me.; Mana- 
ging Engineer, M. J. Neall.—V. 72, p. 392; V. 98, p. 1246. 











ROME, GA. 
ROME RAILWAY & LIGHT CO.—A trolley road. 


ORGANIZATION.—Incorporated in Georgia on Dec. 28 1906, and Is a 
reorganization of the City Electric Ry. V. 83, p. 1591. Furnishes light 
and power to city and private individuals. Franchise expires 1985. On 
Jan. 21 1909 RR. Commission authorized the issuance of $750,000 bonds. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $500,000 ($100)_...__. ___. Q-J $500,000 Apr ‘14,1 
lst mtge, $500,000, gold) 1907 5S¢J-J 500,000 Jan 1 1937 
EP erry clInt. at os. Trust Co., Louisville, Trustee 
1909 5S¢J-J 207.000 Jan 1 1937 


. & Consol. mtge $750,000 
Ro ee cjInt. at Onecstte Tr. Co. 

onds.—The first mtge. bonds have no sinking “tund, but can be called 
at 105 and int. upon 6 months’ notice. V.93, p. 590. $500,000 ref. and 


consol. mtge. bonds are reserved for prior liens: remainder is for extensions. 

Dividends .—In 1909. 2%: age, 1%; 1911, 3%: in 1912, 6%. In 1913, 
5%; in 1914, Jan., 1%; April, 1%. 

KARNINGS.—For cal. i Bo ae gross, $194,423; net, 
charges, $35,500; surplus, $32 

ROAD.—Operates 12.1 miles ae track in Rome, including extensions to 
janes and Scales Works. Standard gauge’ Q0-Ib. girder and 60 & 70-lb. 


Louisville, trustee. 


$67,555; fixed 


OFFICERS.—Pres. “Sf S. A. Culbertson; V.-P. and Gen. Mgr., a * S. Bush, 
Sec. and Treas., Geo. * i all of Lowtsvtile, oe Supt., ina Arnold, 
Rome.—V. 88, ’D. 101, Weene V. ‘o2, p. 596; V. 93, . 590, 1726 





ROSLYN, LONG ISLAND, N. Y. 

NEW YORK & NORTH SHORE TRACTION CO. 

ORGANIZATION .—Incorporated in New York on Aug. 6 1902 as the 
Mineola Roslyn & Port Washington Traction Co. In Mch. 1912 Public 
Service Comm. approved the making of a new mtge. and the issuance of 
$810,000 thereunder (part to be used to retire present bonds); also the issu- 
ance of $757,500 additional stock (V. 94, p. 698; V. 93, p. 940). None of 
the new securities has yet been issued. 

In Dec. 1913 P. S. Comm. was asked to sanction the issuance of $115,464 
additional stock (V. 97, p. 1824), making $872 964 authorized. 


STOCK AND BONDS— Date. Interest. Owes on Maturtty. 
GONG, Dass Me nncncd eece § § senccccsa ERE Uke kieee 
New mtge $3, 000, 000 g red atf 1912 I tS ee + on 1 1952 

102 on any interest day _ .. \Citizens’ rt & Tr. Co., Ry 
First mmortgegs. $1,000,000/ 1907 Nar 0,000 Ser t 1 “1947 

ONG CEL) chccacwo c* | Citizens’ AS, aaee. _ 


je cll ce Ist M. bonds of 1907 yh reserved for extens. and 
equip. Subj. to call at 102 and Int. on any int. date. Int. at office trustee 
or its agency In New York 

one —Operates from Flushing to Whitestone and from Flushing 

ugh Bayside, Douglaston, Little Neck, Manhasset, Roslyn, Mineola 

ary estbury to Hicksville, with branch to Port Washinet-r. ‘otal track, 
excluding sidings and turnouts, about 37 % miles. 
OFFICERS. ste. y | Gen. Mer., Geo. A. Srenkey; vs = Pomel A. 

eman Jr.; Sec., Jas. A. McElhinney, N. Y.; Geo. F 
1,p. 871; Vv. 93, Pp. 940; V. 94, p. 698; V. 97, ah 


ST. ALBANS, VT. 


ST. ALBANS & SWANTON TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorp. in May 1912 In Vermont as successor to the 
St. Albans Street Ry., sold at foreclosure on April 27 1912. Controls entire 
street-railway business in St. Albans and Swanton. Charter permits the 
carrying of baggage, express and mail; also the right to operate street rail- 
ways in Franklin and Chittenden counties, Vermont. 

EARNINGS.—Of St. Albans St. Ry.. for cal. year 1912, gross, $31,930. 
In 1911, gross, $33,564; net, $1,384 

ROAD.—Operates 13 miles of track from Village of St. Albans Bay on 
Lake Champlain, to City ofSt.Albans, and tu Swanton; 60-lb. T rail.— 

OFFICERS.—Pres., John W. Ogden, ae Ay Mass.; V.-P., Fuller C. 
Smith, St. Albans; Sec., Elmer Johnson Albans ; Treas., Walter R. 
Dame. Clinton, Mass.; Gen. Mer., F. O Wiki | Ry 

RR 


ST. JOSEPH, MO. 
ST. JOSEPH RAILWAY. LIGHT. HEAT & POWER CO. 


H 
Vie 





On Jan. 1 1913 the Cities Service Co. 2. ogee control as moe a ey 4 
of over 91% of the common stock. 95, p. 1542. ° oherty & 
pa ed —- on the oumneniies pref. Tg Vv. oe. p. 136. 

ee Dp 


ORGANIZATION —lIncorporated in Missouri on Nov. 17 1895 and 
acquired the ro | & Power Go The St. Joseph Traction & Lighting Co.. 
People’s Ry. Ligh ower Co., Citizens’ 3 ee Co., Union Ry. Co., St. 
Joseph & Lake and Wyatt Park Ry Comprises entire street 
railways, nae electric light. Dos power and heating qyaquae of St. Joseph 
and vicinit Controls through stock ownership the St. Jos. & Savannah 
Interurb. y. operating a line 12 miles north to Savannah. Principal 
railway ranchises are ; others expire from 1935 to 1958. 
Electric light. power and heating franchises are perpetual. Owns a park 
of 250 acres on Lake Contrary. V. 75, >. 1032. Bonds are listed on the 
N. Y., Phila. and Louisv. stock exchang 

During 1912 a contract was made with the Kansas ny 4 Clay Coty & 
St. Joseph Ry., under which that company's cars from Kansas City will 
be operated over the tracks of this company. 


STOCK AND BONDS.— Date Interest. Outstanding Maturity. 
Com. stock $3,500,000 ($100).  ..--. -M $3,500 ,000 See text 
Pref stock 5% cumulative) --.-.- 5Q-J 1,560,000 Mar’14,1K% 

$2,500,000 ($100)_......-. 
ist mtge $5,000,000 gold) 1902 5 ¢ M-N 5,000,000 Nov 1 1937 

($1,000) c*_cpt/Interest at Redmond & Co., ew York. 


StJos & Sav Int ist M $2,000,-f 1910 5g A-O 326, 000 April 1 1940 
000 ¢($1,000)gu p&i c* cpt\Empire Trust Co., St. Joseph, trustee. 
Bonds.—Trustees are Equitable Trust Co., N. Y., and Missouri Valley 

Trust Co.,St.Joseph. Bondscannotbecalled. V.75,p.1032. Remain- 

ing St. Jos. & Sav. Inter. Ry. bonds are reserved for add’ ns and extens. at 

85% of cost and for acquisitions. Bw to call at 102 % and int. on any 

int. day on 60 days’ notice. Nosk. nt. at co.'s office or at its agency in 

St. Jos. or Phila. Bonds are guar. by St. Jos. Ry., Lt., Ht. & Pow. Co. 


Dividends.—5% per annum has been regularly paid on pref. stock from 


Oct. 1902 up to and including Mar. 1914. First div. on com. stock paid 
Dec. 1908, 1%; in 1909, 52 of: iio. 2%; in 1911, 2%. In 1912, ch., 
4%; June, 4%; Sept. 4%. A div. at the rate of 2% per 
annum was paid Feb. 1 i9f3 hie tes the 2 mos. succeeding the regular payment 
in Dec. 1912. 

REPORT .—For years ont. ate 31. 
Year— Net. Int. & Tazes. es: 
[0 $1,252,004 $540,676 $241,365 oe 311 
PE bib ndws ented 179,839 566,345 291,589 274,756 


gross earns. of the controlled St. Jos. & Savannah Interurb. Ry. for 
the cal. year 1912 were $56,202 net earnings, $19,296, and surplus over 
fixed charges, $1,205. 

R —On Dec. 31 1913 aa 48.7 miles of week on single-track 
145 motor and 41 trail 


OAD 
basis. 





OFFICERS.—Pres. F. W. Frueauff, N. Y. City; V.-P. & Gen. Mer., 

J. H. Van Brunt, St. Joseph; Sec. & Treas., 0. E. F . St. Joseph. 
5 Tyons of Stock. —B. W. Olark & Co., Philadel; hia, Pa., and 
» ven Brunt, St. Joseph.—V. 84, p. 1248; V. 3 


8, 1421, 1476; 
v. 94, p. 1187; Vv. Br Dp. 1542; V. 96, p. 136, 361, 417, 1090, 1157; V. 97. 
Dp. 366; V. 98, p. 840. 





ST. LOUIS, MO. 
UNITED RAILWAYS CO. OF ST. LOUIS. 
Is controlled by North American Co. of New York. 


ORGANIZATION .—In bd ene on March 11 1898 as'the 
Central Traction Co., but to above on July 10 1899. 
pik Dec. 31 1906 absorbed the St. Lowen a & cubarben Ry., giving its . 

share for share, for the stock of that company. The United 


icriny i 500 ,000 gen. mtge. bonds of the St. L. & Sub. Ry 
a 39; PD. hE In 1908 nay a poawroxins ineerent in the 
lectric Go, su Bo . Charles & Western 


to the 
ae A geome was sold at gn By in 3 
The United Rys. gts comprises all the By a lines in operation in St. 

Louls. Franchise in St. teak expires April 12 1948. It was ori 
leased to the St. Louis Transit Co., but ame? a readjustment a: in 
Oct. 1904 by Messrs. Brown Bros. & Co - 79, p. 1333) the lease was can- 
celed and the $17, 264,300 stock of ebek ace nearly all exchanged for 
voting trustees’ certificates for common stock of the United Rys. Co. on the 

of $500 Transit stock Voting 


basis 8 for $200 voting trustees’ certificates. 
trust thls and common stock has been issued for trust 

Under t Ly’ the $30. 000,000 refund. and impt. om bonds of the 
St. Louis Transit Go., of which $8,000,000 had were canceled, 


been issu 
and in their oo the same. compan: pany lane issued $10,000,000 of 5 '% improvement 
nds, guar. by the United Rys. of St. Louis, this guaranty being se 

cured by a mortgage on all of that company’s ds perty next in rank to that 
of its general mtge. These improvement a es now the only outstand- 
ing security of the Transit Co. 000 ,000 vg the place of 
the $8,000-000 ref. and impr. bonds above RP tl g and the remaining 
$2,000,000 went to the syndicate as part consideration for $7,000 ,000 
cash which It se for taking up at maturity on Nov. 1 1904 the $5, 776,- 
000 3-year collateral trust notes of the it , and for meeting the cost 
of street paving be 9 on the part of the city, and other improvements. 

Taz Decision. 1912 ju ents were rendered in the State Circuit 
Court aggregating $1,546,000 for taxes from 1904 to 1911, but an appeal has 
been taken to the Missouri Supreme oo (V. 95, p. 1124; V. 94, p. 418), 
which will be argued at the Oct. 1913 term. 

Contract for Power 1912, a contract for power entered into 
in 1903 with the Union Elec. Lt. & P. Co. having nearly terminated , made a 
continuing contract for power with the Miss. River Power Distributing Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, com, $25,000,000 ($100) _...  ..--. SOO ESEINeE. © [avswedecne 
Stock referred 5% cum,) 

$20,000,000 ($100)__ — _- = : Q-J 16,383,200 See text 
Gen ist ‘Mtge $42,000 ,000 1899 gJ-J 31,532,000 pe, 1 1934 

($1,000) gold........ c*tf{Int. at St. 5 au Union Trust tee, 

Cannot be called. or at North Amer. Ge.. New 

1904 5&¢A-O 9,860,000 oe “41924 
Int. at Mercantile Tr. Co., St. Louis, Trustee, 


{[mprovement bonds, gold or at North American 6o., New York. 
$1,000), St. Louis Transit|Guar., prin. & int., by Un. Rys. Co., sald 
Lb linia aide ead idk iateeedbeeaal c*tf| guar. secured by gen. second mtge. on 
entire system. 

Stocks and Bonds.—Of the $20,000,000 authorized preferred stock, $3.- 
603,300 is held in the treasury. Preferred was listed on New York 
Stock Exchange on June 1 1905. Of the $45,000,000 gen. ist eg? 
bonds originally authorized, $3, 000,000, whic had 
viously reserved for the purpose of retiring bonds of the St. L. & Sub. <q 
tem, in o of purchase, have been canceled, making the total authorized 
issue now $ 42, ,000, of which $10, 118 ,000 are reserved for the retirement 
of bh mg liens and $300,000 are in treasur Of the amt. reported 
outstanding the company owns $1,133,000. ‘e bonds are secured by 
all the stocks of the constituent companies, and by direct mtge. lien upon 
their property and franchises. In 1903 the gen. mtge. bonds were listed 
onthe N Y. ‘ad borers stock exchanges (see V. 76, p. 980; V. 89, p. 
995), and in April 1906 the Louis Transit Co. impt. bonds were listed 
on the N. Y. Stock Exch. Or the impt. bonds, $140,000 are in treasury. 


BOND ISSUES OF CONSTITUENT pater ES. 


Lindell System— Date. Interest eee ng. Maturity. 
Lindell Ry ist M $1,500,000] 1891 4% g¢ F- A ne 500,000 Au 1921 
on ($1 000) en cent Interest pavadte in New ee, and St. Louis. 
mph n HUD & M T ist M} 1893 g J-J 1,000,000 July — 
6 Sion He ee: c*ntf/Int. at Mécantile Tr. Co., St. Louis 
union Depot RR Cons Mtge) 1893 6¢J-D 3,500 ,000 — 1 1918 
$3,500,000 gold. ____ e*ntf{Int. at Miss. Valley Trust Co., St Louis 
South lectric System— 

a Ry consol mtge| 1890 6 J-J at 000 May 1 1915 
Sian doce teas uae tf /Int. a0 oe ss heen Tr. Go.; also in Kk # 
South lee Ry mtge $200,000) 1896 F-A 200, 000 Aue 2 1916 
$1,000) gold__....... ctf jInt. at Mis. Valley Trust Co., 8t. Louis. 
St Louis RR ist mtge par 1890 4% “ 1,948,000 May 1 1920 
[REET tinasaonsesoe fjInt. at —_— Trust «» St. 4 
Cass Ave & Fair Grounds list) 1892 4%¢E Mo 1,800,000 July 1 1922 

extended M 


($1,000) sink fund, guar|Int. at Mercantile Tr. Co., St. L., Guar. Te. 
rin & int (Nat Ry) c* ntf , N. Y., or office of Nor. Am. Co., N. Y. 
Louts & Suburba: 


. n Sy: 
St Louls Cable & Western Ry| 1884 6M-N 600,000 Nov 1 1914 
ist m age (currency) ntf/Int. at Farmers’ L. & Tr. ‘Co., N. Y. Cit ty. 
St Louls & Suburban cons.M _{ 1891 5¢F-A 1,400,000 Feb 1 1921 
$2,000,000, g($1, cuneate bo at Amer. Tr. Co., Boston. Trus- 
redeem. at 105 any interest date. 
Loney ist M $1,000,- “| 1896 6 ¢M-N 1, 0 May 8 1916 
000, ¢($1,000) .cuar rs) by Interest at —— pi Valley Trust Co 
> kb & Sub,endo 


im - 
c*ntf) ny, St. Louis 
& Sub gen mtge $7, 1903 58g@A-O 4.000.000 April 1 1923 
060 10 gale (93 008) = c*tfjInt. at Miss. Val. Tr. Co. St. Louis. Trustee. 
Sub. Ry. mortgage for $7,500,000, $3,000,000 are re- 
conten o> selene eat priorliens. V.76,p.332. The St. Louis & Meramec River 
in April 1903 made a new mortgage for $3,000,000, of which $2,000,000 was 
deposited with the trustees as additional security. under the general mort- 
gage of 1903, the remaining $1,000,000 being reserved to take up the first 6s 
ot 1916. St. Louis RR. bonds o nally were 5% bonds, maturing May 1 
1910, but they were extended for 10 years to May 1 1920 at 4 4 %.V.90,p.448. 
The Lindell Ry. lst mtge. were originally 5% bonds merase Aug. 1 1911, 
but were extended 10 yrs. to Aug. 1 1921 at 4%%. V. 93, p. 106. Cass 
Ave. & Fair Grounds Ist M. were originally 5s maturing July 4 1912, but 
they were extended for10 years at 4%. $200. = have been redeemed. 
V. 94, p. 913, 1509, A766, ae A - hts Un. D Mer. Term. ist M. 
were origin: originally 6s, due Kany . but were extended 10 years at 5%. 
V.96,p.1774. Red. uly x isi at 102% and int. on 60 days’ notice, 
p. & 3 euar. by United Rys. St. Louis Union Trust Co., trustee. 


Dt -—First div., of 14 % on pref.. April 10 1900, and the same 
amount quar. to July 11 1910, incl.; none since. .91, p. 718: V.93, p. 591. 

ROAD.—On Jan. 1 1914 owned total of 462.07 miles of track (includin 
ag oy “aaa Suburban), of which 349.55 miles are in the city and 112.5 
n 


EQUIPMENT.—Has 1,558 passenger cars, 9 


$2,000,000 r (int at a Trust Co., Chicago, Trustee 


cial cars, 10 mall and 7 





ougress cars, 8 snowplows ‘and 3 snow-swee = electric locomotives and 


service cars of various kinds. Total, 
REPORT .—For the peg = + ae (St. ao . Suburban Ry. included). 
Report for 1913 in V. 98, p. 
1912. 1911. 1910. 


iia. 
Revenue pass. carried. .253,158,476 244,386,564 238,240,795 230,691,532 
Transfer + <page! 266,765 113,001 ‘983 110,293,228 104,904, 1281 








' Gross earnings ________ 2,702,645 $12,251,091 $11,914,153 $11,537, ‘7174 
Deduct—Oper. vanced 38573617 $7,828,502/ $6,145,945 6,096, 794 
‘ ee giares tele 1 1,415 1,153,778 
| i Gah We Uh is din oy tp 653 ,674 652 ,222 652,702 55,531 
Net earnings_______- $3,475,353 $3,770,367 $3,924,091 $3,631,671 
Other income ...._.___. 84,350 3 x ° 
Total net income__.. $3,559,703 $3,835,285 $3,968,821 $3,674,738 














ELECTRIC RAILWAYS 





[Vou. xcviil. 






































AX Water Supplied, Distributing System not Owned. 
AQ Water Supplied, Distributing System Owned. 

Gas Supplied, Distributing System not Owned. 
Gas Supplied, Distributing System Owned. 
Electricity Supplied, Distributing System not Owned. 
Electricity Supplied, Distributing System Owned. 
Street Railway System Owned. 

Sub-Stations 

Generating Plants. 
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Deductiens— 1913. 1912. 1911. 1910. 
Interest on bonds___-__- $2,651,013 $2,695,001 $2,715,931 $2,726,726 
Miscellaneous interest __ “ ,196 24,375 67,017 
Tas OR ROOK > aes d . Seek Oe OR (2 44)409,580 

Total deductions___. $2,680,673 $2,696,197 $2,740,306 $3,203,323 
QUPNO S. is dkearectas $899,031 $1,139,088 $1,228,515 $471,415 


OFFICERS.—Pres. and Gen. Mgr., Robt. McCulloch; V.-P. and Asst 
Gen. Megr., Richard ro Sec. and -, James Adkins; Auditor. 
H. ie gall Directors: J i. Boag J. Me egy = Murray Carleton, Robt 
McCulloch, H - S. Priest, D. ancis Jr. eed McCulloch, C. H 
Huttig, A. D. Brown, Ta J. Wade and Wm. J. Kinsella. —Vv. 89, p. 
995, 1224, 1349; V. 90, - 367, 448, 504, seat: Vv 91, p. 718; V. 92, pD. 
264, 319, 727. 1110; V. 93, DP. 106, 347 f 591: V. 94, p. 553. 41 3. 418, $13. 
1250, 1509, 1764; V. 95, p. 1124, 1404, 1543; V. 96, p. 647, 1703, 1774, "1025: 
Va 98, Dp. 388, 454, 612 ’ 683. 





(1) Missouri Electric RR. 
Controlled by United Rys. Co. of St. Louis. 


ORGANIZATION.—Incorporated in July 1908 in Missouri and took 
over property of St. Louls St. Charles & Western RR., sold at foreclosure 
sale July 24 1905, on behalf of a  Syadicate. Fiook. $1,000,000, all out- 
gtanding. A $1 .000, 000 mtge. has been made to Mercantile Trust Co. of St 

Louis, as trustee, of which $700,000 are outstanding. Company operates 
about 20 miles of track between St. Louis and St. Charles. Gauge 4 ft. 
10 Pi 60 Ee | — and girder rail. Pres., Robert McCulloch. 
» dD. ee 


ST. LOUIS & ST. CHARLES BRIDGE CO. 

ORGANIZATION.—lIncorporated on Dec. 22 1908 as successer to the 
St. Charlies & St. Louls County Bridge Co., whose pro yt we bid tn at 
foreclosure sale on Feb. 29 1908, for fhe bondholders, at $300 Vv. 86. 

p.669. The Missouri Electric pays the Bridge Co. 5 cents for ay passenger 
rossing the bridge. 


STOCK AND nome 
me LE ae ere re Re 
ist mortgage $300,000 eee 1909 5¢J-J 200;000 Jan. 1 1929 

De kinds ctaeacaiaarts Commonwealth Trust Co., trustee. 
onds.—$100,000 bonds ‘ae reserved for betterments; subject to call at 
105 after Jan. 1 1914. 

PROPERTY. -— Bridge across Missouri River 2,700 feet long, between City 
of St. Charles and St. Louls County, was opened’ April 22 1904 

OFFICERS .—Pres., W. C. a hg tg 2 pee & Treas., W. V. Delahunt. -— 
V. 86, p. 669; V. 87, p. 227: V. 8 .p.5 


Interest. Oustent Maturity. 





SALT LAKE CITY, UTAH. 
UTAH LIGHT & RAILWAY CO. 


In Nov. 1906 control was acquired by Oregon Short Line RK., which 
owned on June 30 1913 $1,853,600 common stock, $3,842,875 of pref. stock, 
and $993,000 of the ist con. ‘mtge. onds. 

ORGANIZATION. pases i Utah on Jan. 2 1904 and Is a con- 
solidation of the Utah Light & Power Co. and the Consolidated Fo & 
Power Co. perates street railway and electric-light and powst systems 
Salt Lake City and A aa ty oo and 


wer and systems en, Utah. 
V. 78, p. 104, 344 In Aug. 1905 w as preaied © new shel g ob *hise, 
00 street no ol and “ag — lighting in Salt Lake City, 


tunning to July 1 1955. See 81 


In Oct. 1905. holders of Utah Light) & Foie 4 noate were offered the 


peavaeee of exchange for 5% consols of Utah ht & L.A We are not 
‘ormed as to number exchanged. Privilege bas been canaggeos 
STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Common, $6,000,000 ($25)... -.-.  .-..... $1,942,550 July "13 4 
Pref, 8 % n-c, $4,000,000 ($25) -... --...-. 3,863,175 Saly "13 8 
ist consol M,$10,000, £000, gold) 1904 J-J 1/485,000 Jan 2 88 | 
pane aaron, *tf Equitable st Co., N. .Y, tru 
Utah Lt & Power ist M.)} -J 749 b00" oa 1 1930 
oon: 000 A st. 000) _.c* teint. at Eailiable Tr. an 'N. Y., Trustee 
Lt Power con 900 J-J 115 000 Jan 1 7930 
a $00, 000 0g ($500) --ov tt J Int. at Eattliable Tr. ‘ N. Trustee 
st 0,-| 1901 1 472 000 July 1 +021 


o00r yd i, 000)" sor tt) Tat at Equitable Tr. Go., N. ¥., Trustee. 
Bonds. —O ‘the new $10,000,000 consol. mtge., enoug h ‘is reserved 
to retire oan Hens. ject to “ag on any interest date after 
July 2 1913 at par. The Consolidated Ry. & Power Co. bonds are not 
subject to call. The Utah Light & Power 5s of 1900 are subject to call 
at par and interest. Of the & Power consols, $750,000 are 
ceserved for prior liens. These bonds are subject to call at par and interest. 
Under the terms of consolidation with Consolidated Ry. & Power, no further 
bonds can be issued under this murtgage beyond $3,350,000. 


EARNINGS.—For year ending June 30 1913, gross, $2,684,943; bed 
after taxes, $1,266,090; fixed and other charges., $896,281; sur., $369,809. 


ROAD.—tThe consol. company owns and operates 141.41 miles of track. 
including double track. sidings, &c., connecting Salt Lake City, Sandy, 
Midvale, Murray, Holliday Ted Bountiful. as 170 passenger cars. 

OFFICERS.—Pres., W. H. Bancroft; 1st V.-P., P. L. Willlams; 2d V.-P.* 
W. S. McCornick: Treas., G. S. Gannett: Sec., F. H. Knickerbocker 
Gen. Mgr., Jos. 8S. Wells; ‘Aud., Will Browne. le 83, p. 1172; V. 85, p. 
655; V. 86, p. 1535; V. 89, p. 1598; V. 92, p. 59 


SALT LAKE & OGDEN RAILWAY CO. 

ORGANIZATION,—Incorporated In Utah. On May 28 1910 began op- 
erating cars by electricity: prior to that date road was operated by steam. 
Shortest of franchises expires in 1955. Practically entire mileage is on pri- 
vate right of way. 





STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Ce ee keen an: Seem - adominde $1,000, a5 ie clas kare 
Pref $500,000 (6% non-cum). ---- ---.--- DED pasdaswans 

1909 5¢F-A 1,350, “000 Feb. 1 1934 


First oo $2,000,000 sold} 
4.20 _,. Sere Penees o*/Int. at Harris Tr. & Sav. Bk., Chic., trustee. 
ds:.—First mtge. bonds are subj. _ call at 105 and int. on and after 
Feb 1 1914. Remaining bonds can be issued under certain restrictions 
for extensions and additions. 


EARNINGS .—For fiscal year end. July 31 1913, proms, $409,698 net, 
after taxes, $163,827; int., $57,500; balance, $106,327 


ROAD.—Operates a high-speed-interurban railway, 35 % miles, between 
Salt Lake City and Ogden. 18 motor cars, 2 electric locomotives and 1 
work car. 

OFFICERS.—Pres., Simon Bamberger; V.- 
Sec. & Treas., J. B. Bean; Aud., W. E. 
V. 97, p. 1427. 


P., Jullan M. Bamberger, 
ones.—V. 88, p. 625; V. 93, p. 872; 





SAN ANTONIO, TEX. 


SOUTHERN LIGHT & TRACTION CO. 
Controlled by the Americar Light & Traction Co. 


ORGANIZATION.—lInco rated in New Jersey Sept. 6 1899 to “hold 
stocks, bonds and other securities,” and Is pe os A interested in the electric 
rallroad and the electric and gas lighting companies in San Antonio. Capl- 
tal stock (formerly $2,500,000) is all owned by a Light & Traction 
Co Amount was reduced to $2.500 on June 2 1904 

In March 1914 holders of the $1,968,000 coll. trust bonds were notified 
to present their bonds at the N. Trust Co., N. Y., and receive ia ex- 
change therefor bonds of the San Antonio Traction Co.and the San Antonio 
Gas & Elec. Co. as follows: To each holder of a $1,000 bond of Southern Lt. 
& Trac. Co. will be distributed one ist M. $500 bond of the San Antonio 
Trac. Co. and one $500 bond of the Gas & Elec. Co. See V. 98, p. 1073. 


STOCK AND RONDS— Date Interest. etaaae Ty Maturity. 
1,968,000 segs 1 1949 


RS Raa a 
"gold 1809 
. at yeh MeMiilin & Co. 





Co) trust, $2 500,000, 5¢MS 
($1,000); no «, c* be 

San Antonio Trac $984,000} 1908 5 984,000 ‘Sepi 1 1949 
lst mortgage, gold ...... New York Trust Co., trust 

San Antonio Gas & Elec.{ 1908 5 M-S 984,000 Sept 1 1949 

$984,000 Ist M., gold New York Trust Co . trustee. 





Bonds.—The coll. trust bonds are secured by deposit with the New York 


Trust Co. of N. Y., as trustee, of all the company’s holdings of bonds of its 
constitueut cos., and are red. at 105 on 6 mos.’ notice; $532,000 have been 
retired. Both the San Antonio Trac. bonds and the San Antonio Gas & 
Electric bonds were issued to retire underlying bonds. V. 88, p. 687. 


ROAD.—Owns and operates 76 m. of single track in City of San Antonio. 
REPORT.—Figures now included in the American Light & Traction Co, 


OFFICERS.—Pres., Emerson McMillin: V.-P., Philip Lehman; Sec., 
C.N. Jelliffe; Treas., A. P. Lathrop, 40 Wall St., N. Y.—V. 94, p. 280; 
V. 96, p. 1841; V. 98, p. 1073. 


SAN DIEGO, CAL. 

SAN DIEGO ELECTRIC RY.—A trolley road. 

ORGANIZATION, ETC.—Began operation in 1892, and in March 1898 
purchased Citizens’ ‘Traction Co. at foreclosure sale. In 1905 sold its 
electric-power business to a new company—the United Light, Fuel & Power 
Co. V. 81, p. 559. In 1908 purchased the eleccric line of uzhe Coronado RR. 
In 1909 acquired the South Park & East Side Ry. Owns 63.49 miles of main 





track. Standard gauge; 60-lb T rail and 114- Vib. Trilby. Has generating 
capacity of 7,200 k.w. Stock was increased Nov. 1907 from $500,000 to 
$5,000,000. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity, 
aE ee RS a SR. See aw 
Gen Ist liens f M,g, $5,000,-}| 1909 5 J-J 1.625.000 Jan 2 1934 


000 ($1,000) “hoe at Union Trust Co., San Fran., Trustee. 
Bonds.—$375,000 have been redeemed. The mige. provides for annual 
payments into sinking fund. 


OFFICERS.—Pres., J. D. Spreckels; V.-P. & Man. Dir., Wm. Clayton; 
Sec., Claus Spreckles; Gen.C ounsel, Harry "yah Titus; Treas., Claus Spreckels; 
Gen. Supt., M. Warner; Supt., M. J. Perrin; Gen. Aud., A. H. Kayser. 

V. 83, p. 380; V. 85, p. 1144. 


SANFORD, ME. 
ATLANTIC SHORE RAILWAY. 


ORGANIZATION .—Incorporated !n Maine on Jan. 1 1911 (per plan in 
V. 91, p. 869) as successor to the Atlantic Shore Line Ry. (sold at fore- 
closure Dec. 1 1910), which company was a consolidation in April 1906 of 
the old Atlantic Shore Line Ry. and the Portsmouth Dover & York Street 
nee The former company in April 1904 purchased the Sanford & Cape 
pas oe Ry., the Mousam River RR. and the Sanford Power Co. In Jens 
the Alfred Light & Power Co. was re which company it also 
leased. — | a Bm from 1905. Does a freight business. 
. bonds were issued at 80 with 100% aoe bonus. 
nr Feb. 013 applied to Maine - Commissioners for authority to in- 
crease its stock from $1 ,000 ,000 to not more than $2,500,000. V. 96, p. 419. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 





SUR a ee ee sacce Gece - supascene is 7° ease 
Gen lien $150,000 red at) 1911 5 J-J 150,000 Jan. 1 1931 
102 and interest__......-.-. 
Refund mtge $2,600 000__-__. 1910 ~- text. 641,750 Jan 1 1941 
AtlSh Line lat cons M$1.000,-) 1904 g A-O 361,500 Apr 1 1934 
000 g ($500, $1,000) c*_cpt Int. at Knickerbooker Tr N. : ee 
Atl Sh e lst M $125.0 “cpt 1904 120,000 Jan 1 1924 
Alf Lt ios mage, 98 1905 a 250, 000, July 1 1935 
$500 and ) pe 4 Int. at Kats Te, . Y., Trustee 
& Y ist mtge, $650,000,) 1903 4% J-D 450, 6bO" June 1923 
Die diss ach to he teins te t Trust Co., Boston, Trustee. 
PD&Y 2a M and ext, $100,-} 1905 5¢J-D 57,000 ‘April 1 1925 
RR SE ee terest at Augusta, Me., és 
P a & Y Ey by A de M, $200,-| 1897 6 ¢ M- 200,000 Mar. 1 1917 
ean hee’ and $1,000) /Int. at Waterv. Tr. Co., Waterville, Mey so 
at & Bape Forp’se ist it. -cpt 1898 5 J-J "246,000 Jan. 1 1928 
tge...... 1892 6 J-D 59,000 See text. 


gow —Of the refund. bonds, $1, ~~. 500 (int. rate not to exceed 5%) 
are reserved to retire prior liens, $64,750 (int. rate 4%) are for impts. and 
additions and remaining $641, 750 ant at 4%, pay. for ist 5 yrs. only if 
earned) are outstanding and were exch for securities of Atlantic Shore 
Line Ry. Up to Dec, 1913 no int. h been earned on these. The 
Atl. Shore Line consols of 1904 are subject to call, all or any Phe after 
drawn by lot. - See V. 7. Pp. 2383. e Alfred 
Light & J after 1915 at 105. The Ports- 
mouth Dover & York bonds of 1903 can be called after 1913 at 105 —_ 
interest. The 2nd 5s can be called at par on any interest date. The 6s 0 
1897 can be called at 105. tured Dec. 1 1912, bat 


have been extended. 
ne P- —Operates 37 miles of track, opecy gvale, Sanford, 
rt —y~ 9 ape Porpoise Bnd 
nes to Old 


est Kennebunk, Kennebunk, icennabunkpe 
rchard and Po 


Biddeford and Saco; thence over connecting 

land. See V. 81, p. 1549. Also 42 miles of track connecting Port Bas 
and Kittery with Dover and South Berwick, including a line to York Beach. 
A link from York Beach to Kennebunk, 16 miles, connecting the two 
‘ines, was put tn operation July 21 1997, thus completing achain «f -lectric 
roads from Boston to Portland. Total, 95,164 miles (incl. 2.893 miles 
leased). Owns 2 water-power plants and 2 steam plants with generating 
capacity of 3,000 k. w.; also has several tidewater terminals and 2 casinos 


Mousam River matured 


Has 78 cars, 2 electric locomotives, 1 ferry-boat and 1 steamer; 60, 70 and 
80-Ib. rail. 
REPORT .—For calendar vear (V. 98, p. 688): 
Calendar Gross Operating Net All Interest on _ Balance, 
Year— Earnings. Expenses. Rerataas. Tazes. Bonds, &c. Deficit. 
SOee Asian $373,915 $283 ,221 $90,694 $7,223 $94,429 $10,959 
SUGN ticeue 356,042 278,299 77,743 7,026 99,778 23 382 


OFFICERS.—Pres., F. O. Conant; V.-P., Louis B. Goodall; ‘Treas., Con- 
stant Southworth: Asst. Treas.. S. T. Now: And., J. W. Leavitt: Gen. Megr., 
L. H. McCray.—V. 92, p. 1700; V. 96, p. 419; V. 98, p. 688. 


I 


SAN FRANOISCO, CAL. 


PACIFIC GAS & ELECTR CO.—(See Map, page 118.) 

A porter company 

ORGANIZ ON ._—Incorporated in California on Oct. 10 1905. 
in absolute fee the properties formerly owned by California Gas & Elec. 
COtP-» California Central Gas & Elec. Co., Fresno Gas & Elec. Lt. Co., 
Vallejo Gas Co., San Francisco Gas & Elec. Co., Mutual Elec. Lt. Co., 
Metropolitan Lt. & Pow. Co., Suburban Lt. & Pow. Co. and Los Gatos Ice, 
Gas & Elec. Co.; So. San Francisco Lt. & Pow. Co.; Livermore Water & 
Pow. Co.; United Water & Power Co.; Contra Costa El. Lt. & Pow. Co.; 
Live Oak & Encinal Lt. & Pow. Co.; D. Lake Distributin System: 
Leonard Pryor Distrib. System; Sebastopol Lt., Water & Pow. Co. D. 
Gillen R edwood Mfrs. Co. Distrib. System. Also owns in fee the following 
companies, which were formerly owned by California Gas & Electric Corp.: 


Owns 


Bay Counties Power Co. jSan Mateo Power Co. 
Berkeley Electric "Lighting Co. (South Yuba Water Co. 
Blue Lakes Wate {Standard Electric Co. of California. 


Central California Electric Co. 
Oakland Gas Light & Heat Co. United Gas & Electric Co. 
Sacramento Electric, Gas & Ry. Co. |Valley Cognnes Power Co. 

For assessment on stock, see V. 85, p. 163, 

Stockholders voted Oct. 23 1911 to increase an. com. stock to $150,000,- 
000 and to make a Ist & ref. mtge., for not exceeding am AC OW bonds, to 
refund indebtedness and for other corporate purposes. ° 1191, 872. 

In March 1912 stockholders were offered the right to purchase from an 
underwriting syndicate $3,000,000 of new stock at $60 per sh. in proportion 
of 1 share for each 10 shares of old stock. First installment, 20%, payable 
on or before May 20 1912, the balance in 4 equal installments approximately 
3 months apart. V. 94, p. 830, 827 

In March 1913 made a contract with the ey 


Stockton Water Co. 


tion Co. to 
suppl cotunvey ae the next 34% Fina all current for power 
and | meng d g World's Fair in Francisco in 1 15 uring 
construction and dismantling. Estimated requirement, 20, 000 Gross 


amount of ~ a ae —se at $500,000. Will also supply ail’, gas and 


steam needed. V. 
In April 1913 Ay ORiifornia RR. Comm. authorized the compan 
—— the oes, of the Livermore Water & Power Co. for $242, 
refused on to issue 1,400 shares of common stock at 65 in pa - 
ment therefor, st stating that it had never theretofore allowed k at,06 tn pay: 
at less than 80. V. 96, p. 1298. 
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South Yuba Hydro-Elec. Planis.—In Nov. 1913 the first plant (Drum 
No. 1) of the comprehensive South Yuba system of hy: ectric plants 
was | pat in successful operation. The system contemplates an ultimate 
development of 200,000 h.p., of which Drum No. 1 plant has a peak 
capacity of 33,000 h.p. See V. 97, p. 1584. 


Dectsion.—For decision granting the Great Western Pow. Co. permission 
to enter territory already served by Pac. Gas & Eec. Co. see V. 94, p. 1764. 

On Sept. 25 1913 the Cal. RR. Comm. authorized the issuance of $7,000,- 
000 1-year 6% notes. See V. 97, p. 957, 887, 803, 444, 365. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $150,000,000 ($100) _._. Q-J 15 $32,109,300 Apr.13,14%% 
Pref 6%cum $10,000,000($100) ___- -F 15 10,000,000 May '14, 1 % 
Gen & ref M ($150,000,000)/ 1911 5 J-J 24,986,000 Jan 1 1942 

gol fund (see{ Bankers’ Tr. Co., N. Y.. & Frank B. Ander- 

SSR Oe Meee: c*&r*tf| son, trustees. Int.in N. Y. or San Fran. 
Gen lien n » $5,000,-/ 1913 6¢J-J See text July 1 1923 

000 ($1,000)___-__ c*&rtf\Guar. Trust Co., N. Y., and Wm. C. Cox, 

oll trust notes $7,000,000! 1914 Cs M-S 25 7,000,000 Mar2 5 1915 

[GL SORls dh bucsksun kd oa c*tf|F. N. B. Close, Trustee. 

Cal Gas & Elec Corp gen M &1 1903 5¢M-S 4,569,000 Mch 1 1933 


coll tr $10,000,000 gold }Interest at Mercantile Trust Co., San Fran- 
(f} 000) sinking fund.c*tf) cisco, Trustee. 

Calit Gas & Elec orp unify’g) 1907 5@¢M-N 20,407,000 Nov 1 1937 
and refunding mtge $45,-}Union Tr. Co., San Fran., Tr. Int. at office 
000,000 gold__..._- c&rtf) ofco., San Fr., or N.W.Halsey &Co.,N.Y. 

Bay Counties Power Co ist M{ 1900 5&g¢M-S 1,608,000 Sept 1 1930 
$2,250,000 gold ($1,000) éf{ Interest at Mercantile Trust Co., Fran- 

isco, trustee, or N. W. Halsey & Co.,N.Y 

~~ Counties Power Co 2d M| 1901 6¢A-O 682,000 April 1 1931 

750,000 gold ($1 000)__tf{Int. at Union Tr. Co., San Franc Trus 


Nevada Co Elec ist M ntf_ 6 A-O 171,000 Oct ‘1 1928 
Yuba Elec Power ist M ntf 6 J-D 186,000 June 1 1929 
Gal Central Gas & Elec Co) 1901 5¢F-A 767,000 Aug 1 1931 


first mortgage $1,000,000}Interest at Mercantile Trust Co., San Fran- 
gold ($1,000) sink fund ntf)} cisco, Trustee. 
Oakland Gas Light& Heat Co| 1891 5M S16 989,000 Mch 16 1916 
first mort $1,000,000__ntf/Int. at company’s office. San Francisco. 
Sacramento Elec Gas & Ry) 1897 os 2,159,000 Nov 1 1927 
t mortgage $2,500,000}Interest at Mercantile Trust Co., San Fran., 
Id ($1,000) _....-- c.ntf) or Guaranty Trust Co., New York. 
nmtral Elec Ry first mtge{ 1892 6¢J-D 215,000 June 1 1913 
$400,000 ($1,000 & $500){ ($25,000 due yearly) to June 1 1922 
SRacbenccéneceecd ntf}Int. at Mercantile Tr. Co.,.San Francisco, 
J or Union Trust Co., New York. 
Standard Elec Co ist M $5.-} 1899 5¢M-S 2,377,800 Sept 1 1939 
ot eee Et prin & int by}Int. at Mercantile Trust Co., New York, trus- 
Cal Gas & Elec Corp___ntf) tee, and Crocker Nat. Bk., San Francisco. 
Blue Lakes Water ist mtge| 1893 6 M-S 15 713,000 Mch 15 1938 


$5,000,000 .......- ntf{Int. paid in N. Y., San Fran. and London. 
United Gas & Elec Co ist M\ 190 5¢2¢J-J 1,697,000 July 1 1932 
$2,000 000g ($1,000)sf.c*tf {Mercantile Trust Co., San Fran., Trustee. 
Valley Counties’ Power Co) 1902 5¢M-N 2,156,000 May 1 1930 
first mortgage $2,500,000 }Interest at Mercantile Trust Co., San Fran., 
gold ($1,000) sink fund _ tf)Trustee, or at U. S. Mtge. & Tr. Co., N. Y. 
. Yuba Water Co. cons. M.,| 1893 g J-J 1,497,000 July 1 1923 
$1,500,000, g ($1,000) _ntfj Int. at Farmers’ L. & Tr. Co., N. Y., trustee. 
Cent Cal El Co mtge, $5,000.-| 1902 5 ¢g M-N 1,000 May 1 1933 
000 gold ($1,.000)_____-. Y., trustee 


oii. at Madison Trust Co., N. 
burban Light & Power) 1908 6 F-A 240,000 Aug 1 1938 
mtge ($500). No sinking}Int. at office of company. Bankers Trust 
I aii aca dx akin: bs A eo c*tf) Co., Oakland, Trustee. 
SFG & El gen mtge $10,-| 1903 4% gM-N 7,237,000 Nov 1 1933 
000,000 € ($1,000 each) _tffInt. at Union Trust Co., San Fran., Trustee. 
Pac Gas Impt mtge, ola) 1900 4¢Q-M 600,000 Sept 1 1930 
($1,000 each) sink fundntf {Interest at Union Trust Co., San Francisco. 
Edison L & P ist mtge gold\ 1891 6 F3 623,000 Nov 3 1921 
($1,000 each) __.____-- ntf {Interest at office, San Francisco. 
utual Electric Light Co) 1904 5 J-D 215,000 June 1 1934 
first mortgage ($1,000)ctf}Int. at Mercantile Trust Co., San Fran., or 
) United States Mtge. & Trust Co., N. Y. 
Metrop Gas Corp ($500) _c* tf} 1911 5 J-D 1,296,000 Dec 1 1941 
Sinking fund $25,000 per}Int. at office of company. Mercantile Trust 


annum. Co., San Francisco Trustee. ‘ 
Livermore Wat & Pow ist M) -_-_- 6 J-D 94.000 Sent. 1 1922 
($500) ....._..............c{ Union Trust Co., San Fran., Trustee. 


The amounts of bonds reported as outstanding tn table above arc those in 
he hands of the public. 


Bonds.—General and Refunding Mortgage.—Of the $124,570,000 bonds 
unissued, $50,499,800, reserved to retire underlying bonds and $70,498,200 
for future additions, betterment and extensions. $444,000 have been 
canceled. Denomination: Coupon, $1,000; istered, $1,000, $10,- 
000 and multiples. Red. Jan. 1 1937 at par and int. and prior thereto 
on any int. date at 105 and int. in blocks of not less than $500,000. Bonds 
have a sink. fund of 1% per ann. of face amount of all underlying bonds 
and bonds of this issue. See V. 94, p. 351. 


General Lien Notes.—Series ‘“‘A"’ bonds convertible at holders’ option into 
common stock, i.e. (per $100 share): Until June 1 1917, $80; from June 1 
1917 to June 1 1919, $85; from June 1 1919 to June 1 1921, $90; from June 1 
1921 to July 1 1923, $95. V.97,p.522. Entire amount out is deposited 
under coll. trust notes. 

Coll. Trust Notes.—Secured by $5,000,000 general lien 6s and $3,572,000 
gen. & ref. 5s. V. 98, p. 839. Red. any time at 100% and int. 


California Gas & Electric Corporation Unifying and Refunding Mortgage 
St Bonds of 1907 are a lien upon all the property and franchises of the 
ifornia Gas & Electric Corporation now owned or hereafter acaulred. 
V. 86, p. 1158. They are also a lien (through a supplementary mtge. exe- 
cuted by the Pacific Gas & Electric Co.),prior to the bond Issues of the 
Pacific Gas & Electric Co., upon all the pesperties of that company except 
the properties of the San Fran. Gas & Elec. Co., but Includes the proper- 
tiles of the California Central Gas & Electric Co., Fresno Gas & Electric 
Lighting Co. and the Vallejo Gas Co., subject, however, to underlying 
mortgages of the Calif. Cent. Gas & Elec. The bonds may be issued under 
four heads—*‘A,"’ “*B,”’ “C" and “*D.” Series ‘A’ amounts to $30,282,000 
of which $8,462,000 have been issued to retire an equal amount of under- 
lying bonds which have been deposited under t mtge. Series ‘“B'' 
amounts to $3,055,000 and were issued at 90 to refund existing obliga- 
tions. Series *‘C” and “D” aggregate $11,663,000, $8,996,000 of which 
are issued. Mortgage has been closed to further issue. V. 86, p. 980 
The bonds are subject to call at 110 and interest upon any interest date 
Nov. 1 1912 upon 60 days’ notice. V. 88, p. 1199. The issu- 
ance of additional underlying bonds is prohibited by terms of mtge. An 
agreement was executed Jan. 21 1908 providing that all Cal. Gas & Elec. 
nN, mtge. and collateral trust bondholders depositing bonds with Mercantile 
Trust Co. of San Francisco would be entitled to receive an equal amount of 
unifying and ref. bonds, and in addition an amount of common stock of the 
Pacific Gas & Elec. equal to 25% of bonds so deposited. V. 86, p. 980. 
$4,492,000 gen. M. and coll. tr. bonds were so deposited. Agreement expired 
Feb. 11909. The mtge. provides that a sink. fund be created and maintained 
as follows: 1912 to 1916 incl., $450,000 per ann.; 1917 to 1921 incl., $550,000 
PS ann.; 1922 to 1926 incl., $700,000 per annum; 1927 to 1936 inclusive, 
900,000 per annum. This sinking fund will be applied as far as necessary 
toward making the sinking fund payments required by underlying mort- 
ages, and the balance to the purchase for the sinking fund of the bonds 
ued under the new mortgage. $106,000 unifying and refunding bonds 
are held in sinking fund. Bonds are listed on New York Stock Exchange. 
V. 90, p. 1677; - 93, p. 1191; V. 95, p. 1332. 


Caltfornia Gas & Electric Corporation $10,000,000 General Mortgage anda 

ollateral Trust Bonds are subject to call on any interest date at 110 and 
interest on four weeks’ notice $4,492,000 were deposited undet the 
unifying & ref. mtge. Sinking fund for 5 years, beginning March 1 
1904, $150,000 per annum; from 1909 to 1913, $200,000 per annum; 1914 
to 1918, $250,000 per annum; 1919 to 1923, $300,000 per annum; 1924 to 
1928, $350,000 per annum; 1929 to 1933, $400,000 per annum. The sald 
sinking fund will provide for the sinking funds of the Bay Counties Power 
Co., Calif. Central Gas & Elec. Co., Sac. Elec. Gas & Ry. Co. and Valley 
Counties Power Co., and is to be used initially in redeeming the bonds o/ 
the constituent companies; the remainder for the new $10,000,000 issue 
The bonds redeemed shall be kept alive and bear Int. except where the mtges 
of the constituent companies provide for their cancellation; in the event of 
the purchase of any of the gen. mtge. and coll. trust $10,000,000 bonds, these 


lying issues are now alive in this sinking fund. The general mort- 
gage and collateral trust bonds are secured by deposit (now secured by 
physical properties of these companies which have been deeded to the cor- 
poration) of practically all the capital stocks of the subsidiary companies, 
namely, all of the 36,000 shares of Bay Counties Pow. Co.; all of the 15,000 
shares Calif. Cent. Gas & Elec. Co.; all of the 30,000 shares of Oakland Gas 
Lt. & Ht. Co.; 18,568 out of 18,584 shares of Sacramento El. Gas & Ry. Co.; 
all of the 4,898 shares of Fresno Gas & El. Lt. Co.; all of the 50,000 shares of 
the Standard El. Co.:; all of the 22,286 shares of the United Gas & Elec. Co.. 
and all of the 1,0 of stock of the io Gas Co.; also 39,999 out of 
40,000 shares of Sou. Yuba Water Co. stock. In addtion, the Bay Coun- 
ties Power Co. owns the entire $2,500,000 stock of the Valle ounties 
Power Co., and the United Gas & Electric Co. owns the $1,000,000 stock 
of the San Mateo Power Co. 
Bay Counties Power Co. $2,250,000 First Mortgage Bonds.—$357,000 are 
reserved to retire $186,000 Yuba Electric Power bonds and $171,000 
Nevada Electric Power bonds. A sinking fund on the first 5s of 1% of 
outstanding bonds per annum commenced in 1905 and ran until June 1 
1910, on which date and for four yous thereafter 14% of bonds out: on 
June 1 1915 and for four years thereafter, 2% of bonds out; on June 1 
1920 and for four years the r, 24% of bonds out; on June 1 1925 
and thereafter, 3% of bonds outstanding. $285,000 of this issue alive in 
sink. fd. The second 6s are subject to atany time at 105. $68,000 are 
held in a sinking fund. 
California Central Gas & Electric Co. First Mortgage Bonds.—A sinking 
fund of 2% of bonds outstanding commenced on Aug. 1 1902, but bonds 
are not subject to call. $233,000 bonds are in sinking fund 
Oakland Gas Light & Heat Co.—$6,000 of these bonds in sinking fund. 
Sacramento Electric,Gas & Railway Co. Bonds.—Of the $2,500,000 author- 
ized, $215,000 are reserved for the Central Electric Ry. firsts: $115,000 
bonds have been retired. $17,000 alive ins.f. By the terms of a supple- 
mental mtge. the right to call all or any of the bonds at 103 has been r 
ded; but this does not affect the t to retire bonds as follows: From 1902 
to 1906, incl., $5,000 per annum; 1907 to 1911, incl., $10,000 per annum 
1912 to 1916, incl., $20,000 per annum; 1917 to 1921, incl., $30,000 per 
annum; 1922 to 1926, incl., $40,000 per annum. Total, $525,000. 
Standard Electric Co. of California First Mortgage Bonds.—They are 
guaranteed by California Gas & Electric Corporation by endorsement. 
$2,599,000 were retired under unifying & ref. mtge. of California Gas & 
Elec. Corp. $21,200 are alive in s. f. and $2,000 are deposited under gen. 
& ref.M. Of Blue Lakes Water ist M. bonds $12.000 are in sinking fund, 
United Gas & Electric Co. Bonds.—Interest is payable at_Crocker-Wool- 
worth National Bank, San Francisco, or Mercantile Trust Co., New York. 
A sinking fund commences July 1 1907 of 2% of bonds outstanding for the 
first 5 years; 3% the next 5 years; 4% the next five years; 5% the next 5 
years. and 6% per annum thereafter. $303,000 have been canceled by 
sinking fund. Bonds are not subject to call. 
Valley Counties Power Co. Bonds are not subject to call. Are guaranteed, 
principal and Interest, by Bay Counties Power Co. _ Listed on San Francisco 
tock Exchange in June 1905. V. 80, p. 2625. Commencing Nov. 1 1905 
and on Nov. 1 for each succeeding four years, 1% of aggregate amount of 
bonds issued and outstanding Is payable to sinking fund, commencing Nov. 1 
1910 and for succeeding four years, 14%; commencing with Nov. 1 1915 
and for succeeding four years, 2%; commencing with Nov. 1 1920 and for 
succeeding four years, 24%: commencing with Nov. 1 1925 and for suc- 
ceeding four years,3%. $344,000 bonds now held In sinking fund. 
South Yuba Water Co.—Cons. mtge. callable at 110 and interest. 
Central California Electric Co.—$848,000 are deposited under unifying 
and ref. mtge. and $1,000 under general & ref. M. Callable at 110 & int. 
Suburban Lt. & P. Co.—$10,000 held alive in allied cos.’ sinking funds. 
San Fran. Gas & Elec. Co. Gen. Mige. bonds Nos. 1 to 4,000, incl., are 
subj. to call $100,000 yearly Nov. 1 at 105, by lot, beginning Nov. 1 1906. 
$800,000 have been canceled, $219,000 are held alive in sinking fund of 
allied companies and $105,000 retired under gen. & ref. M. Mtge. closed; 
no more bonds can be issued for any purpose. 

Pacific Gas Impt. Co. mtge. has a sink. fd. of $20,000 ann. $279,000 
have been canceled, $321,000 retired under gen. & ref. M. and $50,000 alive 
in allied companies’ ng fund. 

futual El. Lt. Co. bonds have s. f. of 244% per ann. of bonds issued and 
out; $31,000 have been canceled and $4,000 in allied companies’ sink. fund. 

Metropolitan Gas Corp. bonds are red. at par and int. on any int. date. 
Sinking fund $72,000 yearly; $50,000 have been canceled. 

Livermore Wat. & Pow. 1st M. Bonds.—Of these $4,000 in sinking fund. 

Sinking Funds.—Total cash and bonds in all sinking funds of Pacific Gas 
& Electric Co. and subsidiary cos. Dec. 31 1913, $6,620,557. 

Dividends.—First on pref. ($144) was paid April 15 1906; none after that 
to Aug. 2 1909, when $4,991,000 com. stock and $3,16@ cash was given in 
settlement of cum. divs. amounting to 20%. Stockholders were offered and 
accepted 1 share of com. in lieu of accumulated divs. on each 2 shares of 
pref. V. 89, p. 104. In Nov. 1909, 14%. In 1910, Feb., 14% (V. 90, 

. 237), and the same rate has been id quarterly since to and incl. May 

914. On Nov. 22 1911 directors auth. the issuance of $10,000,000 fully 
paid (out of accum. surplus) com. stock to com. stockholders in proportion 
of share new stock for each whole share of old stock. V. 93, p. 1453. 
Initial cash div. on com 1 fo paid April 1912. July. 1%%; Oct., 
1%%. In 1913, Jan., 1%%; April,14%%. July, Oct. (1913) and Jan. 
(1914) divs. passed. 

EARNINGS.—Combined earnings for calendar years: 

Total Net (after Bond Int., Pref.Div. Com. Div. 

Year. re ee Tarzes ,&c. &ec. (6%). (5%). Surplus. 
1913.._.$16,202,337 $6,871,130 $3,902,045 $600,000 $398,848 $1,970,237 
1912..._ 14,744,651 6,313,490 3,568,943 600,000 1,520,435 623,712 
é Meg roy | rate reductions aggregating more than $1,000,000 were made 

uring 1912. 

PROPERTY .—Does the gas and electric lighting, heating and power 
business and sells water for power, irrigation and domestic purposes in 
Central California, including the city of San Francisco. Operations ex- 
tend into 30 counties, comprising an area of 37,452 square miles, containing 
at 1910 Census a population of 1,325,637. System includes 14 hydro 
electric and steam generating stations with 217,840 h. p. capacity. 126,500 
h. p. additional develop ment under way. 1,531.6 miles of transmission lines 
with 3,484.3 miles of distribution lines and 74.9 miles of underground con- 
duits in 6 cities; 64 reservoirs with storage capacity of 5,453 603,550 cubic 
feet; 17 gas plants, 2,374.2 miles of mains; gas sold 1913, 7,429,480,300 cubic 
feet. No. of consumers Dec. 31 1913, gas, 208,269, electric, 132,355; water, 
8,511; steam, 282; entire street railway system of Sacramento, 42 miles of track. 


OFFICERS .—Pres., F. G. Drum; V.-P. & Gen. Mar., John A. Britton; 
V.-P. & Treas., A. F. Hockenbeamer; Sec. & Asst. Treas., D. H. Foote; 
Asst. Sec., Chas. L. Barrett.—V. 95, p. 237, 680, 891, 1332, 1473: V. 96, 
p. 654, 716, 1015, 1298, 1839; V. 97, p. 55, 118, 176, 238, 365. 444, 614, 
522, 803, 887, 951, 1584, 1664; V. 98, p. 690, 839, 913, 1246, 1538. 


Balance, 


CALIFORNIA STREET CABLE. 


ORGANIZATION .—Chartered Feb. 8 1877. 
Wednesday in January. 


Annual meeting the third 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
BE St SEE saad -secsese a00% Monthly. $1,000,000 See text. 
First mortgage gold $1,000,-) 1890 5 ¢ J-J 990,000 Jan 1 1915 


000 ntf {Union Trust Co. of San Francisco, Trustee. 


Dividends were 50 cents monthly, but in Aug. 1902 were increased to 75 
cents monthly, and in Nov. 1904 to 90 cents monthly. On account of 
earthquake and fire no dividends were paid from April 1906 to Sept. 1908, 
when dividends were resumed at 50 cents per share up to May 1909. when 
60c. per share was paid and monthly since to and Including May 1914. 

ROAD.—Operates 11 miles of track on 5% miles of street. 

OFFICERS.—Pres., J. Hengy Meyer; V.-P., J. C. Coleman; 2d V.-P., 

a 


Jas. W. Harris; Sec., Geo. A. re; Treas., A. Borel & Co.; Supt. os We 
Harris. Office, San Francisco, Cal.—V. 82, p. 279; V. 84, p. 101. 


UNITED RAILWAYS INVESTMENT CO. 


ORGANIZATION.—Incorporated in New Jersey Feb. 17 1902. In 
Sepv. 1906 filed an amendment to Its charter changing ite name from United 
Railways Inv. Co. of San Francisco to its present title. V. 83. p. 689. 
Owns directly or indirectly through stock ownership all the outstan 
common and pref. stock and $169,900 of the 7% prior preference stock 
the California Ry. & Power Co. Also owns the stock of The Railroad & 





also are to be kept alive; but should any of the latter be called for payment 
at 110, the bonds so called are to be canceled. $1,259,000 of this and 





Power peveegmems Co. _ V. 89, p. 287, 529, 848. 
On May 6 1910 shareholders approved a plan (V. 90, p. 1103) to increase 
common stock from $25,000,000 to $31,000,000 and to issue $6,000,000 6% 
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penta, convertible into common stock at par, and also authorized 4 
pen gf of unissued tock to adjust arrears of dividends 
00 ics wert Be en g pref. up to and including Oct. 1 1911. 
"Acduisttion 6f Philadeiphi Company.—In Feb. 1908 acquired $21 000.000 


cquisttion of 
of mY $30,000, 000 oom pas sandy the Philadelphia Co. of Pittsbur 
giving $37 50 in new coll. trust bonds and $20 in common stock of the 


vestment Co. for each $50 iho of the Philadelphia Co. See V. 82, p. 393, 
988. For — made in listing these bonds on the Piiladclpbie 
Behe tar cS Git Buh, BAU WE Song So S20 a ae 
nds for of the a. Co., e . 
nee ee an ee ’sdocks are 67 = the New York and Phila. 
xchanges. a a Ds 

na Plan. : May i 1914 stockholders voted to create a committee 
of 9 members (see V. 98, p. Png Sa gl to carry out the financial plan as 
briefly outlined below (see also ers) or to make such modifi- 


cation of it as it may deem n B.D. brag The plan gre 
plates (a) the ultimate reduction of the co’ Ly Ee to three +» 
coll old bonds (Pittsburgh en yh b. r preference stock 
the hment of the pref. stock dividend cer- 
notes and the © 6% conv. bonds of 1910; the cancella- 
1 bonds and the closing of the agree- 

onde so that no further bonds may be 
issued ering to the pref. s olders an oppor- 
tunity to acq ‘ 7: exchange for common stock more than a 
1-3 fosevess in in all the equity of the property and to share to that extent in 
any divs. distributed to the common stock. The plan further contemplates 


(a) the increase of the anak com. stock from $31, B00. 000 [$20,400,000 out- 
: aanding! to $32,400, 000, . and the reservation of ‘$12 :000, ,000 thereof to a be 
part: shares 0! e presen stock 
ened oH ¥ : issue of pref. stock from 


reduction of the present authorized 
$25,000,000 to si¢ 000,000, and thereafter the 

pref. stock as the same may be 
fecicement, 


further reduction of such 
surrendered for cancellation and 
: can pe Centered operative ae __ oe . i 
of the holders of at least 80 amount of each , 

tions to stockholders to sabonibe t for the new my ke ay " and for further 
details of the plan, sec V. 98, p. 1073. 


STOCK .— i Interest. Mawr Last_Die. 
Common $31,000,000 ($100)_. -... --.---- oan == 2 = n= 
ae Ey ee ri areal EN ESS 16,000,000 Jan Or. 334 AE 

Prof stock’ div erat ificates—- re 7 ROO oc acne 


2 lien collater 1906 gM-N_ 18,150, ‘000 May 1 1926 


5 — $1,000) t. at ane, Trust & Safe De bos Phila., 
$20,2 0, uae ($1, In a. a Ge at 


Cony bonds 56000, 000" gold 1910 “ F-A * $10 000 p June 1 1930 
EE Stik a cima cin ccoumne en tral Trust Co., N. Y., 
Notes $3,500,000 _.......-_- 1908 6% 1,300, doo" #014-1917 


Bonds.—The coll. trust bonds are secured by deposit of all acquired com- 
mon stock of the Philadelphia Co. They are subject to call on any Interest 
date at 105 and interest. A sinking fund of 1% per annum of bonds out 
nag ao 1 1911, said fund to be invested in the bonds at 
5 & int. rted outstanding as above in- 


The amount repo 
cludes $503, 000 Oheld by trustee in sink. fund. Authorized amount of 


bonds may increased for ar - ageoual a shares of com. stock of 
Phila. oo Bonds are | Ss aaa. coe Saenempee. Vv. 90, 
D. 169.172. Conv. bonds on aoe. ce ae BigP ys t par. 
The balance of notes of 1908 is secured iby $: 318 857,000 nist ref. stock of 
Uses RRs. of San Fran.; they mature $200,00 0'semi-annu: y- $200,000 
has been paid s.-a. ag Feb. ts 1909 to and he. Feb. 15 1914. 


.—The preferred stock can be retired at 110. $1,000,000 of the 


Stock 
ip stock out divs. from Sept. 1 1909. 
car fa Stock Div. Certificates.—Of the $1,462,500 outstanding, $712,500 
t. at Be be Doce of 6% — $750,000 at 5%. 
— First 1% % on ref. stock, ald Jan. 8 1008: 4% 
July ori. "03; in Jan. '04, 135% July, 1% %; in 05, 4%; in ‘06, Jan 
81, p. 1667); April, 4% cat to the earthquake —- fire, this dtvinend 


was paid in interest- bearin instead of cas mS .p.988 In Jul 
1906 another scrip dividen Pam aid (V8 82, issi)’ and in Jan ‘0 
another of the same qinouat: nrale ‘07 dividend Scened altogether. Vv. 84, 
p. 1429. None since. 

REPORT .—For calendar years. none ~ 1913 in V. 98, p. 1151. 
Calendar Divs. Rec'd Utner interest on bulance, 
Year— on Stocks. Income pines. Bonds, &¢ Surplus 
i) ee $1,998,850 $135,374 $63,727 $1,164,158 $906 ,339 
O3RAcwen 1,084,172 276,078 79,068 1,191,538 989,645 

OFFICERS.—Pres., Mason B. Starring; V.-Ps., Geo. W. Bacon and 

H. March; Sec. and Asst. Treas., W.J. Duane, N. Y.; Treas., B. S. Guin- 
ness, N. Y.; Asst. Sec. and Asst. Treas., M. V. R. Weyant; Aud., P. M. 
Hoskins. —V. 89, p. 287, 349, 529, 847; Vv. 90, p. 169, 172, 378, 1103, 1240, 
17073 1360, 1367, 1556; v. 91, p. 398; V; oe p. 324, 1245; 1307, 1311, 1318; 


3, p. 941; V. . 984, "1310; V 298, 1609; V. 96, p. 63, 655, 


Ve 
liss, 1366; V. 97, ek 97; V. 98, p. 1073. 151, 1394, 1539. 


(1) The Railroads & Power Development Co. 

ORGANIZATION, I ey omega in Maine on June 9 1909 with nominal 
($1,000) capital stock, which since been increased to $6,000,000 ($100), 
of which $5, me ,000 is outstanding. All stock (except directors’ shares) is 
owned by Uni ited Rys. Invest. Co. Nh... 88, RLY 1129).In Dec. 1912 dis- 
poses of its holdings i in the San Francisco ric Rys. ., Sierra & San Fran. 

wer Co. and Coast Valley Gas & Elec. Gone to the California Ry. & Pow. 
Co., and it is proposed eventually to dissolve the company. Owns among 
other investments $1,740,000 pref. and $5,836,000 common stock of the 
Cal. Ry. & Power Co. 


OFFICERS.—Pres., Mason B. Starring; V.-P., 8. H. March; Sec. & 
Treas., P. M. Hoskins am, 88, p. 529, 847; V. 90, p. 1364. 


(2) California Railway & Power Co. 
All the common and pref. stock issued is owned or controlled by the United 
Rys. Investment Co. 


ORGANIZATION .—Incorp. in Delaware on Dec. 18 1912 to take over 
and hold the entire outstand ng ist pref. and preferred stocks and $7,- 
950,000 of the common stock of United RRs. of San Francisco, and the 

entire outstanding stocks (excepting directors’ qualifying shares) of the San 
Francisco Electric Rys., Sierra & San Franc ower Co. and Coast 
c Co. These securities had previously been — py 
the L nited Rys. Invest. Co. and The Railroads & Power Devel. Co. 
owns $2,000,000 7% notes of the United RRs. of San Francisco. 


Authorized. Outstanding. Last Div. 
bdieeeoedededneaoeeune $45,000,000 $40,000,000 
. Stock, 7% cum., red. at $115... 10,000,000 a RRC Seat 
Prior preference 7% cumulative. .__. 5,000,000 2,900,000 Apr.’14,1 
Prior pref. stock A red. at $115 a share except the first $3,000,000, whic 
will be retired through a cumulative sinking fund $100,000 yearly on Jan. 1 
1914 to 1917 and $260,000 annually thereafter. $100,000 was redeemed in 
cash Jan. 2 1914 (V. 97, p. 1820, 1662). Additional prior pref. stock may 
be issued only for additions, betterments, acquisitions, &c. No mortgage 
or other incumbrance may be created that does not prov xy for the cancella- 
tion of all prior pref. stock then outstanding. V. 96, 61. 
ge oe — div. on prior pref. stock—1% Pala, _— 1 1913 
July, 1%%; Oct., 1%%. In 1914, Jan., 1%% hia 
OFFICERS.—Pres., adgeen B. Starring; V. Pe. ‘ eth, W. Bacon and 
de B. Greene; Treas, . B. Guinness; Sec. & Asst. Treas., P. M. Hos- 
.H. ibis —vV. 95, p. 1540, 1744; V. 96, D. 61, 651; V. 


G. 
kins; Asst. Sec., 
97, p. 1662, i820. 


(a) San Francisco Electric Railways. 
Entire stock is owned by California Ry. & Power Co. 
Lease.—In 1910 road was leased to the United RRs. of San Fran. Lease 
provides for all charges, incl. int. and sink. fund on bonds. Lessee guar. 
prin. and int. .n Ist mtge. bonds. V. 91, p. 464. 
ORGANIZATION .— Incorporated in 1909 for 


puyern. of ag oy and 
operating other street railways in San Francisco 


p. 1129, 1314. 


— 





In Jul AL, ty uired the Parkside Elec. aA Co. (V. 89, D. 287) and also 
the V on Valley Electric RR. V. - 529. Owns $9,997,500 com- 
mon tock of Uni RRs. of San yrenencs, 

STOCK AND BONDS— Date, Interest. Outstanding. Maturity. 
Ge, SE eee Gente occ. e406 3 ccesscccse SIG COG .CCe. aoccisoce 


1909 1.416.000 Dec. 1934 
Union Trust Co, San Francisco, trustee. 


First yt) a; $10,000 ,000_ 
up «1 


y U RRsoftSF_.- 


p.1 


Sept. 1 1909 took over the 
Has contract extending to 1954 with 
power to that company 

In 1910 reclassified ite bonded debt as given below. 


int. 
tions and extensions and the balance at 80% of cost of extensions and addl- 
tions, provided net earn! 


aot 
$8,500,000 ‘auth., at 5 


taxes, $583,515; interest 
peatey ores rt) 


Ww. B. ; Asst. Asst. . F. J. Blan 
849, 1416; V. 91, D. 157, 218, 342; V. 92, p. 1315; V. 95, p. 1625, 1750. 


uired the properties of the Monte 
Gas & E et We 


impts. and extens., 
or any, on any int. date at 105 and int. 


OFFICERS.—Pres., Lewis F ; V.-P., John A. Tyrell; Treas. 
Forbes; Sec., Geo. K. Ford.— —V. 89, p. 287, 529; V. 91, p. 464; V. 95 


(b) Sierra & San Francisco Power Co. 

Stock is owned by the California Ry. & Power Co. 

ORGANIZATION .—Incorporated in California on May 29 1909 and on 
we pene Ry? Pow. - and the saptemee 
oe in V. 88, p. 235, 569, 1005, e 
nited RRs. bf San Fran. to shane 


Power Co., both foreclosed 


V. 91, p. 342. 
STOCK AND Er ieton) Date. Interest. Outstanding. Maturtty. 
Brock. oor arone ideas e6ss . edabesess J een 
= 0 N00. 000) 1909 eg 6, 600.000 Aug. 1 1949 
Ne SS c*&r|Int. at 0.8 Mtge. &T: r.Co., N. Y., trustee. 
yy y B $9, 500, oy 1909 5-6 J-J 8,667 ,000 Jan 1 1949 

2a'mntge PRA SERRA Ae 2F */Columb.-Knick. Tr. Co., N. ¥ rustee. 


Sota. Seas mtge. beads are subject to call on any int. date at 110 and 
Of the remaining bonds, $1,000,000 may be Issued forthwith for addl- 


yok for 2. 12 mos, shall ual twice Int. 

> oS coca Se oS. Geass $0 be now hy Pp. 157 
are listed on the N. or Exch. Second mtge. 

ast, 000,000, at 6%; si +000. 000 outstanding; and ouries “B 

5% « of which $7, 667 ,000 is out. Int. on Series one 

tion 


he 


eries age! 


bonds is onal Series “5 at op of compan from July 1 1910 until July 1 1914 in 
wan aa ts tee ee bonds in lieu of cash. Up to and incl. May 1914 int. 
was 


EARNINGS.—For 12 mos. end. Dec. 31 1o78. eros, $1,088,775; net, after 
ore deducting int. on 


net), epee pes: 
i ela On Day 


gy “B” bon $209,130. 
y.—Owns and operates XR wer properties near San Francisco 
ook a : euppiementary tary steam station in that ate. which have a combined ca- 
74 44 a -P. Also leases an additional steam plant of United 


n San Francisco of 4,250 h.p. capacity. 


Govino. eee. G. hg Bacon; V.-P., C. N. Black; Sec. and bgt 
B  & chard.—V. 9, D- 


(c) Coast Valley Gas & Electric Co. 
Stock is owned by California Ry. & Power Co. 
ORGANIZATION .—Incorp. on a. 20 1912 in California. Has ac- 
as & Elec. Co., the Monterey Count 
lec. Co., the Salinas Lig 2 & Power Co. and owns all stock 
‘& Pacific oL., RR 


of Mon Does entire electric and gas business 

in Monterey inas and Pacific Grove; also owns water system of Salinas 

and distributing lines in Salinas Vall. and elec. & water system at King City. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity 

Common $3,000,000 ($100)... .... 39 ------ eee DE: asanegewua 

Pref $2, 006, 000 Vt pe Hy} Meibn.-.. Rhtdebmawe BEE. siwatodbad 
cum from a July 2; redil 

First M 00,000 gold} 1912 M-S 900,000 Mch. 1 1952 
($1,000), ann sk fd of 1% }Interest at qroantile Trust Co., hg eae 


of bonds out beg Mch ‘18 c* trustee, or U. S. Mtge. & Tr. Co., 
Bonds.—Of unissued bonds, $100,000 may be issued for full oh of 
under restrictions, and remaining $9,000,000 are for 
addns. and extens. at 80% of cost, under Kai tag Bond S are red., 

p. 1 


BA oe .—For year end. Dec. 31 1913, gross, $227,704: net, after 


taxes, $95.60 
OFFICERS. —Pres., C. N. Black; V.-P. & Gen. Mgr., H. F. Jackson: 


Sec., F. J. Blanchard, ‘all of San Francisco Ss! 94, p. 984, 1249; V. 95. p. 


1610. 
(d) United Railroads of San Francisco.—Trolley. (See Map, p.121.) 


Incorporated in California on March 4 1902 and charter amended March 
29 1902. Has acquired the following stocks: 
Shares Par 
Name of Company— tre Value. 
Market Street Rallway Co 186,025.27 ae 00 
Sutter Street Rallway Co 888 100 
en Eee eaaaeseconedis 22,946 10 
San Fran. & San Mateo Electric Ry. Co 10,000 100 





238 859.27 

On March 5 1909 filed a certificate of decrease in common stock from 
$20,000,000 to Dl en 000, the United yy: ag Co. having 
surrendered 12,000 shares for cancellation. 88, p. 1314. 

The San Fran. Elec. re has acquired $9, 997 500 of com. stock of 
Un. RR. of 8. F.; $7,950 of the ¢ common stock and all the pref. are 
owned by the California Ry. & Power Co. 

United RRs. of San Fran. in ae * }eased the San Fran. Elec. Rys See 
that company above and V. 91, “pS 

Decision.—On Sept. 21 1911 udge ‘Seawell, in a suit brought by the city, 
held that the Sutter St. Ry., by discontinuing the use of eek aa re on 
Market a. has forfeited its franchises as to such tracks. V. 873. 

Operat ing Cy Ngee eement.—At a referendum election on April 32 083 the 

lower Market St. track 


agreement, under which the Sutter and “the Gear 
will run through to the ferry, was ratified. 





”- oo railway) cars 
Municipal Bonds Voted.—At a city election held Aug. 26 1913 it was 


voted to inoue $3,500,000 bonds for the construction or acquisition of a sys- 
tom — municipal street Iways. See V. 96, p. 1490; V. 97, p. 238, 597. 
& Sen wy J Arnold on electric railway ‘situation, franchises, 
Ns vate 

p Application or Car Trusts.—Messts. E. H. Rollins & Co. and Union 

rust Co. of San Fr. applied on April 1914 to the Cal. RR. Comm. for au- 

dnntty to execute a car equipment trust agreement to cover the purchase 
of 65 cars at an aggregate cost, it is stated, of $365,000. V.98, p. 1246. 


STOCK AND eo Date, Interest. Outstanding. Maturity 
Common eK eee Rae: Shade whee $17,948,600Mch'06 1.5% 
Pref 4% cum $20,000,000 __.. ..-- 4J-D 20,000,000 Jan '13,1% 
Ist pref 7% cum $5, 000, ect 1907 7 F-A 5,000,000 Feb'14,3% 
Sinking fund gold bonds $35,-/ 1902 é gAO 23,854,000 April 1 1927 

275,000 ($1,000)_...... c* fm at company’s office, orin New York. 

Bs bahar | Co., San Francisco, Trustee. 
Notes $1,000,000_.......... 906 yell 1916 


a= er » 5 years at 


eau trust certfs, $400,000/ 1910 -D 15 290. 0 o See text 
d, guar prin & int _.. Union Trust Co., N. Y.. trustee. 
Equi ment notes $300,000/ 1912 6 J-J * 376,000 See text 
($1, - Red at 102% Int. at Anglo-Cal. Tr. Co., San Fran., trus- 
and {ne on any int date tee, or E. H. Rollins & Sons, New York. 
Mark St Cab Ry (closed) mtge} 1883 6J- 1,800,000 See text 
($1,00 O) & (nee text)_.....! 
Omnibus le Co 1st ites~~! 1888 6A-O 2,000,000 April 2 1918 
Ferries & Cliff House sol Steet 1889 6M-S 600,000 See text 
Market Street Ry consol 1894 5¢M-S 7,341,000 Sept 1 1924 


$17,500,000 gold 
nterest is payable at Treasurer s office, San Francisco. 
Sutter Pa 1st ioe gold) 1888 1,000, 000 May 1 1918 
eR UeeEl. anaicarashedaena JUnion Trust Co., San Francisco, trustee. 
Note to Cal Ry & Pow Co)... 1912 7% 2,000,000 1913 


Bonds.—Of the $35,275,000 sinking fund go ‘old 48, $9,866,000 are reserved 
to retire underlying liens (the other $3,175,000 needed for that purpose be- 
ing provided by the operation of the sink. funds). A sink. fund equal to 
2% of the entire gross ae but not less than $100,000 a year, began 
Jan.11905. All the income above 5 % on the common must also be applied 
to a sink. fund or for improvements. V.74, p. 529,630. Through opera- 
tion of sinking fund, $1,555,000 bonds have been purchased and can- 
celed; these bonds are not included in amounts given above as outstanding. 
Bonds were listed on the New York Stock Exchange in March 1903. V.76, 
p. 1036. Equip. trust certfs. of 1910 mature $50,000 annually from June 15 
1911 to June 1 1918, incl., without option of prior redemption They are 
guar., prin. & int., by United Rys. Investment Co. They are secured on 80 
Standard P-A-Y-E cars. V. 90, p. 1556. Equip. notes of 1912 mature 
$30,000 annually July 11913 to 1922. V.95,p.751. Prior lien bonds sub). 


to call. $3,000 ,000 of Market St. Cable Ry. bonds were originall ly issued, 
falling due Jan. 1 1913. On that date $1,200,000 were iy tg and the bal- 
ance extended to Dec. 15 1915. The bonds of Market St. Ry. issue are 


subject to operation of sinking fund after Sept. 11918 and Sutter St. Ry. 
ist M. 5s are subject to call at rate of $50,000 per annum, in numerical or- 
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der. beginning with bond No. 1. The notes in table above were issued to 


reimburse the company in part for improvements since 1902. The Ferries 


ch fell gue ar. 1 1914, was extended to Dec. 31 


in 1903, iva, 1. 2% 
; Dec : in ‘eos June, | LOX Dec.’ 
n 1906, Meh., 3.6% (in full of all deferred dividen 
Sept. 30 1 905); Dee a ot . dividend | d ctfs.). None a Fy _ =. 
when was pa n a % paid semi-annually from 
Feb.'1909. On com. ist div. 1 34. aioe. 3306. 

Earthquake and r damage done by the earthquake and fire in 
April 1906, see V. 82, D. . 930, 988. year the company suffered 
from a strike of Its employees. See V. 83, p. 493, 563. In March 1907 em. 
ployees again went on strike, and this strike lasted for six months—see 
annual report, V. 86, p. 1221 

REPORT .—For calendar y 
Calendar _ Gross Net wa Other Fized Chgs. ist ty A Balance, 
Year— Earnings. Tazes). Income. Rentals, &c. Divs.7 Surplus. 
t+ Sabai 552,855 $3,389,158 $170, 610 $2,036, 518 $350,000 $1,173,250 
1912.... 8,471, 676 3,593,094 285,322 2,071,100 350,000 1 ‘457, 316 

From the balance, surplus, as above in 1913 there was a propria 
$474,432 for bond sink und reserve and $257,581 for depreciation 
reserve, leaving $441,237. In 1912 $183,608 was deducted for renewals, 
eo and contingencies and $655,758 for bond sinking fund, leaving 

ROAD.—Controls and apesates 271.58 miles of track. 


Before the earth- 
quake and fire in 1808. rt of the mileage consisted of cable lines, but 





this has since been cha to overhead trolley, and the greater part (94%) 
of the system is now operated by electricity. 
FRANCHISES.—In a report by Haskins & Sells, accountants, it was 
tated “that out of the total original mileage of 228.95 miles, the franchises 
for ALP. . t miles only expire prior to 1929; all others between that year 
and ‘ 
BL kg om gy -—Pres., Jesse Ww. Lilienthal; V.-P.and Gen. Mgr., Chas. N- 
A. M. Dahler; Sec. & C Compt., , Geo. B. Willcutt on ae. 
bl 520, 847; Vv. 90, p. 504 1364, 1556; a p aoe 465, 872; V. 92, 
244 - 93. _P: 470, 873: V. 94, p. 632, 1697; 2 751, 1206, 1609: 
e 42599, 1490; V. 97, Pp. 238, 597, 1604: 98, p. 238, 691, 
so. *o 4, 1246 
PRESIDIO & FERRIES RAILROAD.—Trolley. 
ORGANIZATION.—Chartered Jan. 5. 1882. Made offer to sell road to 
city in 1903, but pro tion declined b: by City Council. Franchise expired 
Dec. 30 1913 and at ae exptramen etn Later y all the phymcal pros prop- 
erties of the company excepting th 
which are to be rented. See V. 97. Dp. 1734. The yo to be paid A, the 
property has been fixed at $312,333. The company received $50,000 of the 
amount when the agreement to pu was made, leaving $ 262 .333 due, 
with an additional allowance of $3,483 for interest at 5% for 97 days from 
Dec. 10 1913, when the road was taken over for operation f the city. 


STOCK AND BONDS— Date. Interest. Outstandt Maturity 
Ge GE eee e scaccdacsdss cans. (.cuaabes {19,000 000 shares. } See text 
First Aig AE ay 0,000 g ($1,- “| 1909 S&¢J-D “Po 's00" See text 

fund_- car ae. at Union Trust Co., trustee. 


no Fran., 
Bonds —aihenae mature June yearly as follows: $65, ‘000 "tn 1910, $75,000 
in 1911 and 1912 aad $85,000 in io13- Those due in 1910, 1911 and 1912 


have been paid o 
ROAD.—In - 1906 Board of Supervisors granted permission te con- 
vert road to over. trolley, which is now completed. 7.63 miles. 

DIVIDENDS of 20 cents ge Been share were being paid monthly up to the 
time of the great fire. None si 

OFFICERS.—Pres., G. A. Howhalt: V.-P., H. M. A. Miller; Sec., John 
B. ton; Treas., W. J. Dutton Otnice corner Union and snerp 
streets, San Francisco -—V &1.p. 265. 1178: V. 83, D. 688° V. 87, p. 1238 
88, p. 1002; V. 89, p. 349; V. 98, p. 840. 


NORTHERN ELECTRIC RY. 


CRP ANTEATION. Dw ey) gg | In California Sept. 19 1907 and on 
uired the oar © les of t orthern Electric Company (in 
evada) and Shasta outhern Ry. bh Amended eee s “ inocep -« hed 
late in 1912 or earl int 1913, show 3. ~ all, or or pegoticalty all the capital 
stock is owned by thal, Louis Sloss, W. Senaee and 
ectric Company franchises were said 


de Sabla Jr. In 108" Northern Electric 

to be for not less than 50 

My ote poring 1911 three — tay Tet Ay EW A or in 
e interest o comgen bere extensions es 

tem, viz.: M ville Lady vance ranch (M ville to Ms yg AR 30 calles. 

Stock, 500,000; % "eee rainenio, opened 


0 
of bonds 


4, p. 279. bi py 
In July 1912 Calif. RR. coe. granted cetiecter to issue $600,000 more 
Marysville-Colusa Branch bonds (incl. in amount outstanding below). 
V. 95, p. 237. Hasa opie’ to issue $500,000 additional. 
On Nov. 21 1912 the Gal R . Comm. granted authority to issue $10, ee 
to extend the line from Sacramen’ 


000 bon — $5,500,000 
Vallejo. ecne of Gene tanta eee ts ee eee TO 5p. 1 i475. 
On Feb. 19 1913 the Commission auth. the ag 9 & Northern R 
all its property to the Northern Electric R exchange for $1 i06, 0 
bonds and $2, $00, ,000 capi ital stock of the latter. ine 96, p. 654. 
the stock of the Sacramento & Woodland RR. 
w. .. holders Requested to Deposit Notes.—Pending the completion of ar- 
ngemente for pepe, financing the ty the holders 
of its $ $5,200,000 of maturing notes are urged deposit, the these notes ond 
collateral under the terms of a 1-year trust caueminaih. 
pay the int. repularty y on the d ted notes and te te to dichonwe the 
ponsoel out of the proceeds of a bond sale, the depositors being protected 
the additional collateral below mentioned 
some or all of the he following: Louis Sloss, Leon 
P. Hammon and Eugene de Sabla; and are 
further secured by p e of over $8,000, 000 Northern Electric bonds, viz.: 
$6,000,000 Northern lectric Ry., $1, 500,000 Northern Electric Co., 
$365, 000 Marysville & Colusa and $315, 000 Sacramento & Woodland Ry. 
Further to protect the ye tors and aiso the Sloss family , two companies 
were incorporated in that State on Feb. 3. namely the 8 ‘oss O ration, 
with $1,500,000 cap. stock, and the Sloss Securities Co. with $5,000,000 
stock. ‘To the firs -named of these cos. Mrs. Sarah Sloss has voluntarily 
turned over in exchange for the stock $1,500,000 of securities personally 
owned by her. To the second company the Messrs. Sloss have in ite 
manner volunterity surrendered their eauity (stated as $3,000, ~ p BR 
securities of their Alaska corporations (see V. 98, p. 523, for names of t 
corporations); the bond house of Louis Sloss & Go. and the Northern Elec- 
tric also have turned over to the same company all their securities. The 
re of both the new corporations is transferred to the Union Trust Co. of 
. F. as depositary under the trust ent, why under the control of the 
five trustees to protect the noteholders 
It is stated that ee are ander way for the sale of a re-financing 
bond issue, but as these tiations involve various preliminaries, the Sloss 
2 =n come forawr with their personal fortune to protect the credi- 
tors. ye are sound and worth every dollar represented, it is 
pS meyut he endorsers are not ready to pay at this time and desay is 
necessary to ‘ect a permanent financial arrangement.’’ See V.98,p. ee 


rhe notes are endorsed b 
Sloss, E. R. Lilienthal, W. 


For letter to stockholders asking for deposit of notes, see V. 98, p. 611 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Vommon $15,000,000 ($100). .... ..-...-.. RR Ss, Ee 
Pref$10,000,000 ($100)5% MC ccos  aecases 10,000,000 .ncccesecs 
Northern Elec Co M $6,000 - AI 1905 5 ¢A-O 3,784,000 Oct 1 1955 

000 g ($1, pes ) (closed) sf tf|Int. at Mercantile Tr. Co., San Fran. pe. 


Northern Elec 1st & cons) 1907 5¢J-D 52,000 Dec 1 1947 
mtge $25,000 Fon gold... tf/Int. at ws 4} Tr. Co., San Fran., trustee 
Secured notes 32, 000,000 g| 1911 6 g M-N 19, — May 1 1914 
(3500 and $1,000) _.--.- etfiInt. at —, Tr. 7 ., an Fr., stee. 
Marysv&Col Br Ist M $1,500,-) 1911 g J-D 750,000 Dec. 1 1941 
000 & gst (31,000) ...-gu tf/Int. at A Ka. tile Tr. 024. an Fran., Trust. 
Sacramento& Woodland ist 1911 SBeJ 0,000 July'1 1941 
$1,000,000 s f ($1,000)c tf\ Int. at Mercantile Tr. Ga, “san Fr., trustee. 
Bonds.—Of the Northern Electric R - bonds $3,784,000 are reserved to 
retire a like amount of Northern Elect ¢ Co. *s5s. They are subject to call 
on 60 days’ notice at 110. Sinking fund 1918 to 1927 oy % of issued bonds 








r annuin; 1928 to 1937, 1%; 1938 to 1947,14%%. Northern Electric Co. 
onds can be called on "Aprii 1 1914 or any int. date thereafter at 110. 
y all of the outstan bonds are in possession of Northern 

Electric leteen, The notes of 1911 are secured by deposit of N. E. Ry. 
lst consol. bonds at sate of $1,000 bonds for each $750 notes. They are 


es . &1., a Oe E. Lilienthal, E. J. De Sable Jr., Louis Sloss and 
P; Haram date. * Sinki ile Colose, Br f bo ap are ould. tc My pA poy 

an ° 6 S mds ou ears. 
4 if bn Northern Electric R i 


Bonds are guar., p. at y. 

The Sacramento Sodlend RR. bonds are guar., 
Elec. “Ry. and Vall ‘Z Northern RR. Sinking 2 — 
bonds out, commencing July 1 1916. 

105. Listed on the San Francisco 


p. &1., by Northern 
—2% annually on 
Subject to call on any int. date at 
Stock and Bond Exchange. 
EARNINGS .—For year ending June 30 1913, gross, $762 ,800; net, $262,- 
277. In 1912, gross, $625,749; net, $211,472. 
BROAD. —oO nates 141.15 mies p= gag te ng ol Cove, Greville. zute 
e n Becrames . a branc m co amiliton. 
fies 4 completed the Sacramento Ri th lin 


ver conn 8 
line between Vallejo and Sacra- 


of 20 salle to <0 Woodland. Is cting a 
mento, along route of Vallejo & Northern. with branches to Vacaville and 
Suisun. Is also line Fairfi ld and 


Constructing of between Suisun, 

Vacaville. The Vallejo & Northern on Oct. 17 1912 opened’ a branch of 6 

miles between Fairfield and Boynton. Standard gauge; 60 & 70-lb. T rail. 

Van I ny Law Sloss; V.-Ps., Louis Sloss, T. T. C. Gregory 
Norman 


an . ‘San Francisco. —V, 85, p. 865; 
as ae 169; yal o2. Be 1378: V. 94, . 279, 1509; V. 95, p. 237, 68 , 963, 
14 96, p. 654; 98, p. 523, 611 : 


PENINSULAR RAILWAY. 
Entire stock is owned by Southern Pacific Co. 


ORGANIZATION.—Incorporated in California June 30 1909 as a con- 
solidation of various electric railways in which the Southern Pacific is inter- 
nemet the Peninsular RR. » Santa Clara Interurban Ry. Y: > 

p- 380; V 7. P. 545) and the San Jose-Los Gatos interurban Ry. (V 
1400. v° ill comprise all the —— and Raw AAA 2" 
vatiway Ash. on the San Fran peninsula, and from that city to San 
Jose and vicinity, including those in intermediate towns. 





STOCK AND BONDS— Date. Interest. Outstandt Maturity. 
SSG, BAe TELUO) ccs sees.  aensenexe FS eee 
San Jose-Los Gatos Inter. — 1903 5 M-N 21 500,00 ,000 5. agg 21 1923 

mortgage. $2,000.000___.c|Central Trust Oo., San Fran » Trustee. 
een oak. INGS.—For year ending June 30 1913, gross, $280; "319; net, 


ROAD .—tTrack (owned and operated under lease, &c.), sivete track, 
56.75 miles; second track, 9.42 miles; dings. 4.63 miles. a | track 
owned and | to Sou. Pac. Co., 26.22 miles. Not in sean 2.09 
— eenets 99.11 miles. carving ‘San Jose, Saratoga, Los Gatos, Camp 
oes tino, Monta Vista and Palo Alto, all in Santa Clara County 


gauge. 60 and 70-lb., mostly T rail. An extension between 

Palo Alito and San Francisco is p rop 
OFFICERS.—Pres., Paul Schoup. Los Angeles; Sec. ‘ —. H. A. 
Culloden,.Los Angeles; Treas., - Swade; Gen. Mer., F . Chapin, 


San Jose.—V. 89, p. 104. 


SAN FRANCISCO NAPA & CALISTOGA RY. 


ORGANIZATION .—Incorp. Nov. 10 1911 in California as successor to 
the San Fran. Vallejo & Napa Valley RR., sold at foreclosure on Oct. 30 
1911. V.93, p. 1535. Also acquired the Vallejo Benicia & Napa vidier 
RR. eement with Monticello SS. Co., Bg mn 
for dally “yoomny of FS. Ss 


x round trips between Vallejo and 
Jan. 1 1922, wit with in priviege 
Franchise 952 or 





Power Co. under contract Fra. 
for a further period of 10 years. 


STOCK ‘AND BONDS— ag Interest. witonding- Maturity. 
RR ERI, 5 sR A ea 32 hg ROS ee 
Ist M $1,000, 000 gold ($100,)} 1911 6J-D 6 000 Dec. 1 1936 

$500 & 1,000); callable at}Int. at Mercantile Tr. Co. Fran., Trus., 

105 & int. on any int.day.c* H. Roilins & Sons, N. Y. 


or at office of E. 
5% 


Debentures—unsecured non- 610,000 Nov. 20 1936 
foreclosable $610,000- ~~~. 


* $731,700 of this amount is outstanding, the remainder being delinquent 

Bonas. ‘— Remaining $400,000 Ist M. bouus are reserved for additions and 
extensions at 75% of cost under certain restrictions. Annual sinking fund 
of 1% of bonds out begins in 1914. V.93, p. 1535. 
ws .—For year ending June 30 1913, gross, $216,487; net, 

ROAD.—Comprises 44.71 miles of track, extending from Vallejo, via 
Napa, to Calistoga, of which 30 miles on private right of way, 12.3 miles 
on streets or highways and 2.32 miles sidings. Standard gauge. Owns 
37 acres of land, incl. water front in Vallejo. 

OFrickRs entree Jas. Irvine. San Fran.; Sec. & Treas., . Max- 
well, San Fran.; Gen. Mgr., J. H. Hornung, “Napa.—V. 93, p. T i535. 


UNITED PROPERTIES COMPANY OF CALIFORNIA. 


CRE ESATION -—Incorp. in Delaware on Dec. 30 1910 with $200,000,- 
000 auth. tees - 93, p. 528. eg | = y B ge ot a of stock: 


Oakland wigs. Term. Power Co. 
United Ligne, & Power a ae Clara Land & Water Ce. 
Union Water Co. of Cal ane — bn > aw Co. 
a 

Trustees Appointed.—In Jan.1913 LBs Sie ited Properties Co. of Califor- 

wns | nla passed under the spas tion of three trustees—Jas. K. Moffitt, 
=n Stow and Wm. Bissell, o with ows Mew ys ‘(attorney for 

Hanford-Tevis interests) and Sw 1. Brobeck. V. - 1425. 

Default.—Int. due J y 1 1918 on the interim iticates was defaulted. 


See statement in V. 97, 
Trustee 


of 
order to his cred- 
rag EL cede of te United 


itors' Mr. Smith (who owns 60 the $200, B 

of . pf At ti} tim be ~~ pe im oa Sas teoeced 
" le e e as 

{oongetias of F. B. Anderson, re . Drum (Sec.), Mortimer Fleishacker, 


Milles .° mane over the administration 


of the various properties Bond, over. yy On May 14 1913 
this committee requested creditors of F. Meni Fi t their notes, 
claims, &c., incl. collateral, with the 8 Tr. sa" ee ore July 1 1913. 


V. 96, p. 1490, 1631. Mr. Smith’s secured ebtedness amounts to ap- 
proximately $6,000,000 an that of the Realty Syndicate (95% of whose 
stock Mr. Smith owned) to $2,000, ¥~ aon ——, Syndicate alse has 
outstanding about $4,000,000 of ~ Lae dicate 6s or letter to Realty 
Syndicate creditors, see V. 96, 

Final Plans—Reorganization, &c. et was announced at San Francisco 
on Jan. 17 1914 that the advisory committee representing the holders of 
F. M. Smith in the United Pro fies Co., and the trustees of the company, 
had completed the | formalities whereby they sold to George LA Faye 


s Detroit and tes (including the Investment R td., and 
Fitzgerald, representing Basil ontgomery, Fi Bs et bon both of 
Loudon} the contol of tha Son Pramas Ookla dl Tera oe en 


company under Oakland, Cal.), and at the same tiine for the re- 
finan and develop ment of the United Light & Water Co. and the Union 
Water Co. as soon as these properties can be detached from the United 
Prop. Co. The last-named company is to be dissolved. Provision was 
py made for the extension of $3,000,000 notes of N. W. Halsey & Co. to 


Sept. 12 1914 and the $1,100,000 Key Route Basin notes to Nov. 20 1914 


(see below). These p ns, however, were contingent upon the approval of 
the Cal. RR. Comm J this deal F. M. Sentth covers bis eoam nt fon with 
the United 4 . Co., 1s Ry yh & Hanford, it ie stated, secure S cbundoms 
capital from Geo Moore and his E lish associates for financing 


and developing ‘och of the separate units of erate. 
Purpose for which G. ©. Moore has agreed to Tt y $9, xt? 000 

$8. 000 pref. traction shares held by Un. Prop. trustees, at $ 30._$1, 140,000 
25,000 pref. traction shares held by Smith trustees for his cred- 


EE APR Pale ies hohe aE GR ge gaa a Re gar Se 750,000 
Halse “notes, Sa es GE, BE BUEG. cadbeccccmccecancocuuc 2,500,000 
Ponti oute Basin notes, to paid DS AO BEE boccnccuctaue 1,100,000 

nived f debt, traction compe i Anat glen ao bach ben tas ob th eakanette 1,000 ,000 
Light & : Sauer Ge, af. 5, dabenhaee. 1,600,000 
uke ebaewe 800,000 

New ¥ work, contracted i cusincdakanidkvacbrenabntanrednnne 1,000,000 
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Interest Paid.—Int. due June 12 and Aug. 20 1913 on the O 


akland Trac. 
and Oakland Terminal notes, respectively, was pe aid at ew but the 
princ —— due at the same time was not paid. oth issues ha ex- 
The int. due Dec. 12 on the $2,500,000 Oakland a Tree. Co. 
we was paid. These are 6% notes, but “in consideration of the forbear- 
ance of the holders”, who had not pressed the collection of fy dat) sm at 
maturity, int. at the rate of 7% per annum was paid. V. - 18 


Debt of Company anda Vontrolled Properties. 
Date. Interest. Outstanding. Maturity. 
United Props of Calif. interim 


aaa? ? ieee SLE SUGGS.  cnceeccss- 
bond certificates.....___. 

Union Water Co Ist mtge,)} 1911 J-J 4,750,000 Jan. 1 1956 
$5,000,000 g ($1,000) guar }Int in San ran and N Y. Anglo-Cal Trust 
pé&i by. United Prop Co.c&r 0, San Francisco, Trustee. 

Bay Cities Water Co first 190. J-J 1,151,000 Jan 1 1948 
mortgage $10,000,000 _ Int.at ewe Co.,S.F. .tr., & U.S.M.&Tr. N.Y. 

Oakl Rys coll tr notes $2, 500 - 1912 $2, 500, 000 Sept. 14 14 
000 ($25,000) guar b ed i at at Ang {6-Califorsis Trust Co.,SanFran., 
Smith red at 10 an Rage ,orN. W.H & Co : Y; 

Oakland Term coll notes $1,- 11s ee RA 1,100,000 Nov. 13 °14 
100,000, g ($1,000, $2, 000, 
$5,000 & $10,000) gape 

San Fran Oakl Term ower 
mtge $30,000,000_______- hi 

Sierra Water oP , sg “diego 
mortgage $5.0 _ aA 

Unit Lt & Pow of do.0 4 coll tel 
notes ($1,000) guar 2 Ha ic 

UL& PofCal ist & Mg.. 6% See text 

U L& Pof Cal under ying bds US ees 


Bonds.—The Union Water Co. bonds are red. to Jan. 1 1931 at 110 and 
interest, thence to 1946 at 105 and int.: thereafter at parandint. Sink. fd. 
begins Jan. 11918. The Oakland Term. notes are guar., p. & i., by Oak- 
land Rys. for collaterai security for these notes. See V. 95, Dp. "619. 

United Light & Power of New Jersey coll. notes are red,. all or any, on any 
int. aay at 102 & int. o aey are unconditionally guar.. p. & i., by sine 
Pro See V. 94, p. 357, for security for notes. The United Light & 
ta aly of ‘California 1st g gen. mtge. is for $4,000,000, of which $2,817,000 
are out ($2,023,000 of this amount is dep osited under 3-year notes) ; $243, 000 
reserved for prior liens and $940,000 for additions and extensions. 

OFFICE .—Mechanics’ Institute Bldg., roe Fran.—V. 97, p. 118, 178, 
367, 522, 597, ‘1116, 1358, 1899; V. 98, D. 612 


ae 


SAN JOSE, CAL. 

SAN JOSE RAILROADS.—A trolley road. 

On June 30 1913 Southern Pacific Co. owned entire stock of this company; 
also owns entire amount of outstanding bonds. 

ORGANIZATION. ewe in California Dec. 23 1909 as successor to 
San Jose Ry. Co. 1297. Properties of San Jose & Santa Clara 
County RR. Co. MRS by San Jose RRs. March 15 1912. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturtty. 
GOsGR, SECC SOO LEIGO cnasa oes 9) pecan nccs SE .CO0 000 pcncscsss 
ist mt $1,500,000 cova! 1910 5 ¢J-J 1 418, 000 Jan. 1 a 

($1,000) sinking fund Int. at Mercantile Trust Co., S. F., trus 
1,250,000 Apr. 1 1046 


ars at Anglo California Trust Co. San Fran. 
Canes at 101 and 12,000.0.0 
echanics’ rorust co ‘of oe Trustee. 
1906 Woo Aug 1 1926 
Int. at Mercantile Tr. F say San Fran., Trus 
1911 J-D 1,618 0 Dec a 1914 
in. at Baakers Trust Co.. , Trustee. 
910 1945 





San Jose & Santa Clara Co) 1906 41%% 
Ry first mortgage-------- 
San Jose & Santa Clar RR IstM 1898 6% 200,000 Jan.31 1913 
6g 50,000 Jan 3 1913 


San Jose & Alum Rock =v 1901 
first mortgage, $50,000__- 
yA ny, bonds of 1910 have a sink. fund proms Zom. 11915. 

San Jose & Santa Clara RR. ist M. bonds are held in trus 
ROAD .—Owns 27.55 miles single track, 11.75 miles 2d . 2.59 miles 

sidings and turnouts; total, 41.89 miles; serving cities of San Jose and 

Santa Clara and country adjacent thereto.—V. 90, p. 1297; V. 92, p. 1033. 


The 


SANTA ORUZ, CAL. 
COAST COUNTIES GAS & ELECTRIC CO. 


ORGANIZATION .—Organized in California on Mch. 20 1912 and has ac- 
quired the Coast Counties Light & Pow Co., Big Creek Light & Pow. Co. 








and San Benito Light & Power Co. and Gilray Gas Works; also the entire 
ital stock of the Union Trac. Co. (Santa Cruz). Franchises in munici 

pall ities perpetual; county franchises on highways until 1946 to 1959. 
STOCK AND BONDS— Date Interest Outstanding. Maturity. 
CORE, MOO < céaeas soos” Woes le [eee cataveouwe 
Pref, $2,000,000 6% cum($100) ___- Monthly 1,000,000 See text. 
Coast Counties L & P Ist M) 1906 5¢F-A 967,000 eee Aus- 1 1946 
r., trustee. 


$1,000,000 g ($1,000) _c*® tfjInt. at —- Tr. Co., 
Trac Co ist M, $750,-) 1905 5% 631i, 300 Feb 1 1935 
000 gold ($1,000) - c&r ntf/Int. at Un on Tr. Co., San Fran., trustee. 
Big Crk Lt &Pow ist M$339,000 tf_- 4% Bae asastisccas 
San Ben Lt&Pow 1stM$150,000 tf_- 6% 150,000 neocbhkemene 


Bonds .—Of the Coast Counties Lt. & Pow. bonds, $33,000 are held in 
skg.fd. Callable at 107 % and int. on any int. day. Annual cum. skg. fd. 
of 1% of bonds out. began June 30 1911. V. 95, p. 681. Union Trac. Co. 
bonds have a skg. fd. from 1910 till 1915 of 4% of bonds out; from 1915 to 
1920 1% of bonds out, and from 1920 to maturity 2% of bonds out; said fund 
to be used to redeem the bonds. Are subj. to call at 110 and int. $100,000 
bonds are reserved for betterments and extensions. $11,000 have been re- 
tired. Ske. fd. on Big Creek Lt. & P. bonds, $3,600 per ann. began Mch.30 
1908. San Benito Lt. & Pow. bonds have a skg. fd. of 1% of bonds out 
beginning June 30 1915. 


Dividends.—6% has been paid on pref. stock from date of issue. 


EARNINGS.—For cal. year 1913, gross, $152,592; int., &c., $76,156; 
surplus, $76,436. 


Property .—Operates 18 miles of track in Santa Cruz and to Capitola. 
Standard gauge. Has one hydro-electric and 2 steam plants; combined 
capacity, 3,346 h.p.; 75 miles transmisson lines and 531 miles distribution 


Union 


lines. Gas plants in Santa Cruz, Watsonville and Hollister, 
OFFICERS.—Pres. & Gen. Mer., 8S. Waldo Coleman; V.-P., R. M. 
Hotaling; Sec. & Treas., L. W. Pryor.—V. 94, p. 1763; V.95, p. 681. 








SAVANNAH, GA. 
SAVANNAH ELECTRIC CO.—A trolley system. 


ORGANIZATION.—Incorporated in Georgia in Dec. 1901 as a consoll- 
dation of the City & Suburban Ry., the Savannah Thunderbolt & Isle of 
rove Ry., Savannah & Isle of Hope Ry. and the Edison Electric Iliuminat 

g Co., comp sr S the entire street railway and the greater part of the 
Chectrie lighthes an ) wer business of the city. The Savannah Power Co. 
was incorporated in Georgia May 3 1912 (cap. stock auth. and issued, $1,- 
000,000), and has built a 
the needs of the Savann 
issued by the Power Co. 
ways and electric—lighti 
July 1902 listed on the 


wer station with 11,000 k. w. capacity to supply 
ta Co., and the latter guarantees the notes 
v. 95, . 1040. A tga ome for _ street ~ 
plant a u onds and stock were 
oston aro per Exc change. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturttws. 
Common $2,500,000 ($100)... -.-. -—..--.-- $2,500,000 _..- 
Pf $1,000,000 6% nc ($100)... ..-- 6 A-O 1,000,000 Oct ‘07, 3 % 
lst cons mtge $3,506,000 gold) 1902 ig¢J-J 2,147 000 Jan. 1 1982 


($1,000 and $500)____c*tf{Int. at oy 7 Trust Co., Boston, Trustee 
Sav Thun & Isle of H ist M} 1897 4Q-J 1,000,000 July 1 1947 
g ($1,000) $1 ,250.000_c*ntf/Central Trust Co., New York, Trustee. 
Sav Power lst M $2,500,000) 1912 5 A-O See text April 1 193z 
g (call at 105 and int)__ tf{Commonwealth Trust Co., Boston, trustes. 
Sav Power coupon notes 1912 6 A-O i 000 April 1 3987 
$2,000,000, gold______- es Int. at Commonw. T'r. Co., Boston, 
Notes payable Feb 28 1914 wee cite 5a ; pai teul ain ow 


Bonds.—Ot the Savannah Electric Co. new mortgage, $1,000,000 are te 
served to retire a like amount of bonds of the Savannah Thunderbolt & Ime 
of Hope Ry. Callable in whole (or in part for s. f.) at 110 and int. um 
any interest date. The company binds itself to ajyply at least $20,000 per 
annum, beginning 1906, toward improvements or extensions, or in ‘the pur 
chase of bonds. The remainder unissued of the Sav. Elec. bonds may we 
used for new construction and equipment, at rate of $1,000 bonds for $1,250 








in cash spent. Of the Savannah Thunderbolt & Isle of Hope Ry., bonas 
$250.000 have been retired. Interest at office of Stone & Webster, Boston 
Of the Sav. Power bonds, $1,250,000 are ETT but anes as collatera: 
Sinkino fund 2% annually Jan.11918. Bonds guar. p. & 1. aud 
sk. fd. by Savannah Eles. Oo.. an ine'$i,000,600 coupon notes are gual. 
The notes are callable at par and in 

Stock .—The 6 % preferred stock is subject tw eat at 120 at any time. 

Diridends.—On pref. stock 1902 to 1907 Inclusive, 6% per annum pald. 
None since to Dec. 1913. 


REPORT .—For the 12 mos. end. Dec. 31 1913, gross, $827,780; net, 
after taxes, $269,859; int., $242,264; impt. fund, $20,000; sur., $7,594. 

OFFICERS.—Pres., Geo. J. Baldwin; V.-Ps., Ones. ¥, Wallace, T. 8S. 
Blumer and Harry H. "Hunt; enry "Sawy Sec., Gordon CO. 
Carson; Mgr., Howard C. Foss; Gen. Megrs., Stone & "& Webster Met. Assn. 
—V, 66, p. 920; V. 95, p. 1040. 





SCRANTON, PA. 


SCRANTON & WILKES-BAR E TRACTION CORPORATION.—A 
third-rail road, entirely on private t of way. 
purchased con- 


On April 7 1914 a syndicate headed by Wm. C. Sproul 

trolling interest in the road. It is sta that the purehace involves sie 

000,000 pref. and $1,500,000 common stock, the amount paid being $ 
600,000. V. 98, p. 1158. 


ORGANIZATION .—Incorp. in Va. in 1913 as a recrganization (per 
V. 96, p. 1701) of the Lack. & Wyo. bf apa Rapid ee Co. eins 
the securities of the ockerees 


foreclosure) which ed ae all of 

Wyoming Valley RR e Scranton & Northeastern RR., the Lack 
pn nel Co., the Central Valley RR. and the Wilkes-Barre RR. 
These latter five com ies have been merged into the Lack. & Wyo. Vall. 
RR. Co. (the o ti com y) with $1 $1,850, 000 stock and | $5. *: ,000 
bonds, all of which is owned by the Scranton & Wilkes-Barre T sy 3 
and di ted under that company's d. mtge., subj. to "$888.0 
L.& W.V. Rap. Trans. coll. tr. bonds.! 


STOCK AND BONDS— Date. Interest. erry f Maturity. 
I 0 I i Si BGG.G00 | co2cnccwse 
Pref see “text), $1, MD Se ee ee ta. ee ae 
L&WV Rap ‘ir Co coil trust] 1901 5% 888,000 Aug 1 1951 

5% gold bonds______- c*tf!Int. at Guaranty Tr. Go N. Y., Trustee 
Refund mtge (see text). a 1913 112,000 Aug, 1951 

($1,000) _ *tf Guaranty, Trust Co., Nt Y:. Trustee. 

Coll trust sink fund eold, bdsf 1914 A-O 1 ns 000 Apr 1 1934 
$1,000,000 ($1,000)____c*|Guaranty S Treust Co., N. Y., trustee. 


Stock.— Divs. on pref. 6% per ann. until June 30 cae and 7% thereafter. 
Cumulative after June 30 1914. Pref. and com. have equal voting power. 


Bonds .— Refund. mtge. bonds are callable at 105 and int.; $888,000 are 
reserved to retire underlying bonds and remainder is for impts. or ome. 
and for acquisition of additional iy For 8 under certain restrictions. T 
—a age was authorized original .. 000,000, but was 

at $3,000,000. TheL. x Ww. - Co. 5% bonds are secured 
by deposit of 2k nea 000 stock and 33. OOO oo. istM. 5%s due 1951 of the 


Lack. & Wy. V RR.Co. The coll. trust 6s of 1904 are red. at any int. 
period at 100 hn accrued int. Sinking fund ee eT | of AE out- 
standing bonds annually from Mar. 1 1916 to Mar. 1 1933. These bonds 
a e secured by the same collateral as the first & ref. fa Ra V. 98, p. 1246. 
EARNINGS.—Year ended June 30° 
June 30 Gross Net (after Bond Preferred Balance, 
Year— Earnings. Tares,&c.), Interest. Dividends. Surplus. 
1912-13...... $633 ,094 $289,006 $150,000 $75,000 $64,006 
SULEP AB nosed 587,504 253 ,638 150,000 75,000 28,638 


ROAD .—Lackawanna & Wyoming Valley RR. operates 22.63 miles of 
first track, 20.74 miles of second track and 7.28 les of yard track and 
sidings between Scranton and Wilkes-Barre, Scranton to Carbondale, 
17 miles, now under construction, and completed to Dunmore, 3 miles. 
Double track, laid with 90-lb. rail. Standard steam construction, private 
right of way. A standard-gauge tunnel, about 5,000 feet long, was com- 
pleted in Scranton in Oct. 1905. This removed the only heavy-grade on 
the line between Scranton and Wilkes-Barre. 30 passenger, 37 freight cars, 
2 electric locomotives and 42 misc. cars. 


OFFICERS.—Pres., Wm. C. Sproul—V. 96, p. 1703; V. 97, p. 118, 1735 
V. 98, p. 1158, 1246, 1539. 


— 


SEATTLE, WASH. 
PUGET SOUND TRACTION, LIGHT & POWER CO.—(See Map 
on page 124.) 


ORGANIZATION. re. Jan. 2 1912 in Maine per plan in V. 94, p* 
124 (re-incorp. in Mass. on July 9 1912), and has acquired, outright or 
through acquisition of capital stock, the 
Pacific Coast Power Co. 

Puget Sound Electric Ry. ety ay Power Co. 
Sound Power Co. atcom me an te Ry. & Light Co. 
owns all the capital stock of the Ps Pacific Northw: Ww 

in turn owns the cap. stock of ee tnteruationel’ Ry. & Power Oo., 


lessee of Everett Ry. Lt. & Wa 

Owns or controls, through its su sidiary companies, pro ny comprisin: 
substantially all the street and interurban railway and the commerci 
electric light and power companies serving the Puget Sound district, includ- 
am and Everett, Wash. 


ing the cities of Seattle, Tacoma, Bellin 
anchises expire as follows: In Seattle, railway, 1934; ; lighting. 

isss- ht and power, 1930. 

ht and as 1940; gas, 


n Tacoma, railway, 1939; elec. 
ham, sewer. 1941 (minor railway 1934); 
to 1. In Everett, railway, 1944 and 1980. ‘lig ting, 1 : water, 1945 
Interurbans chiefly on private right-of-way. 

Favorable Franchise Decision.—As to decision of Wash. State Supreme 
Cougs. — -— voters’ right to grant or regulate or to set aside franchises 
see Pp 

On Oct. 16 1912 stockholders authorized $1, 136,400 additional pref. 
stock for extensions and impts. V. 95, p. 891, 1040 

In Nov. 1913 stockholders were offered the ‘right to subscribe at par for 
$2,686,200 new pref. stock. V. 97, p. 1357, 1205 

n Dec. 1913 a further amount of pref. stock was offered, making tota 
outstanding $13,676,900. V. 97, p. 1734. 

In Dec. 1913 stockholders auth. an issue of $15,000,000 5-yr. 6% mtge. 
— poet. §, which $7,000,000 were issued to refund the 2-year notes 

ue Fe 

$21,200 pref. a $1,466.800 com. stock is owned by Pub. Serv. Inv. Co. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Common $25,000,000 corer. ge et Q-J 15 $18,557,800 Apr ‘14, 1% 
Pf $15,000 060 6% cum ($100) _. sch 15 13,676,900 Apr '14,1% 
5-yr M goid bds $15,000,000 / 1914 g F-A 7,000, oie Feb. 1 1919 

($10,000, $5,000, $1 ,000)¢*\ Old Oolonst Trust Co., Tru 
Pacific Coast Power first mtge)\ 1910 5 M-S 3. "990, 000 0 ch 1 1940 

$10,000,000 gold ($1,000) hat. at Harris Tr. & Sav. Bk., Chic., Trustee, 

c* &r (closed mortgage) __- or at Harris, Forbes & Co., New York, or 

ao oe FF Py we & Co., Boston. 
Seattle Elec Co ist M, $5,-| 1900 gF-A 5,000,000 Feb 1 1930 

000 ($1,000) poe. _c*_ntf/Int. at met he Safe Dep. & Tr. Co., Trustee. 
do do _ cons $25,000,-| 1907 F-A 6,388,000 Aug 1 1929 

000 ($1, oe) e° 





roperties of the fo lowing companies. 
eattle Electric Co. 


5¢ 
oid _c*&rtf |Int. at Old Colony Tr. Co. Boston, Trustee. 


Seattle Ry ist $500, 000, 1901 5g M-N 94 000. Noy 1 1921 
($1,000) guar p & i_.c* 'tf {Int. at Boston ad De. & Tr. Co.,Bost.,Tr. 
Pug Sd Pow ist N 3: seer 900 rb te 5 gD 3,055,000 Tone 1 1933 
gold ($1,000) ¢ ¢* tf} Int. at Old Colony Trust Co., Boston, Trust. 


Se attle-Everett tes nee 33. 000, - 1909 5 M-S 3,100,000 Mch 1 1939 
000 ¢g 32: 000, &c) c*&r_ tf /Int. at Old Colony Trust Co., Boston, Trustee 
Everett R Lt & W ist M,)| 1905 5 g A-O on 000 ae 1 1925 
i 00, 000 g {Sl ,000)c_ tf/Int. at Bankers Tr. Co. oN. Y.,. Trus 
do cons $4,000,000,/ 1909 5 F-A 817, 000 Feb 1 ‘Tioat 
“gold ince rth daid denies ial c*&r| Int. at American Trust Co.. Boston, 
Everett Ry & Ficctric ist) 1901 52A-O ai 000 & - tb 1 1921 
mortgage. , $1,000,000, gold}Int. at Bankers Tr. Co., 
Everett Water Co ist mtzge, 
$600 .0004 ($1,000) _ 
El ist cons 
500,000, gold 
do cons & ref 


| 
tf) No poltns fund and not ~auiaien te Fe 
stee 
M, t} 1903 3,853 ,000 ‘Feb ‘I 1932 
$1 ooo) tt Int. at ola Solony Trust Co., 
» $15,000,000 1911 See text 


1901 ees ns” i July 1 


Bost., tee 
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a 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Tacoma Ry & P ist M, gold| 1899 5gA-O 2$1,500,000 April 1 1929 
G1. 000). $1, 500, 000 ot re- Interest at Old Colony Trust Company, 
eema *_ntf ween Trustee 


“$5, 000,- g J-J See text July 1 1927 
000 ¢ sf 3 WO hncensand io Int. nA oid? Colony Trust Co., Bost., Trust. 
hatcom Co Ry & Lt ist M M-N 1,471 000 Nov. 1 1935 


905 5¢ 
$2,500,000 gold ($1,000) tf Inte at old" Col. Trust Co., Boston, Trustee. 
z Of this amount $264,000 is owned by Puget Sound Electric Ry 


STOCK.—In addition to the amounts of com. and pref. stock reported 
outstanding above there are non-interest-bearing receipts for $1,550,160 
com. and $1,115,200 pref. stocks exchangeable at par for stock certificates 
by Jan. 15 1916. Preferred stock is redeemable at 125. 


Bonds .—Of remaining notes, $500 ,000 in treasury and $7,500,000 reserved 
for add'ns, &c., at 75% of cost. Subject to call as a whole, but not in part, 
at 101 and int. on any int. date until and incl. Feb. 1 1917, and thereafter at 

yar and accrued int. Pacific Coast Power mtge. is closed. Red. at 105 & 

- on Mar. 1 1915 or at any int. date thereafter. See V. 90, p.1102. 

Electric Co.—Sinking Fund.—On ist M., 1% of entire amount 
of = bonds outstanding is payable yearly and $810,000 bonds were held 
by the trustee not canceled Dec. 31 1913; can be called as a whole or in part 
for sk. fd. on any int. date at 110 and int. The consol. & ref. M. is closed. 
The bonds can be called in amounts not less than $500,000, and ‘in smaller 
amounts for sinking fund at 105 and int. on any interest Gay , be- 

ing A 1 yl 8 ae of RS J per annum Oct 1 1'909; 
326,000 o the bo id, G00 are, can were held by abe for s. f. 
ec. 31 1913. $1, 344, = eeled an “ By 639,000 reserved to retire 
underlying bonds 


e 2 89. 
Seattle Ry. oon ME fa. ‘of 1% of bonds certified; up to Dec. 31 1913 
$32,000 had been canceled and $74,000 held insk.fd. Bonds can be called 
so 8 a whole (or in part for sk. fd. j at 110 and int. on two weeks’ notice. 


ortgage is cl 
Puget Sound Power C Co. pra mn yg 4 is closed. Both prin. and int., -: well 


as sink. fd. perm the Seatile Electric Co. Can ex- 
changed for Seattle yp Bed y oa znd ref. 5 nds, par for i ano 


ing Fy of 1% per annum of bonds ta By Ly commenced 
000 retired up to Jan.1914. Subject to call as a whole (or in part for 
a A ) iy anon 70 70 days" notice at 110 and interest 
ds are a direct obligation of the Seattle Electric Co., 
but Pacific Northwest paaeee S Co. has assumed prin., int. and sinking 
fd. payments on these bonds d has are aged “> entire property as 
security. They are additionally A F by the me 5 of the entire issue 
($200, 300) of stock of the Puget Sound International Ry.& Power Co.and 
$500, 000 consol. mtge. bonds of the Everett Ry., Light & WaterCo. The 
mortgage is cl d of 1% on amount of bonds out begins 
Mch. 1 1914. Bonds are able as a whole or a 7 Levy at 105 and 
int. on oe fuer» Mch.11914. See V. 88, p. 1062; V.9 
Everett & Water Co.—Of the $2 ,000,000 MM Pet 325. 000 are re- 
served to retire j 2 liens. Nos. f., but bonds subj. to to call on any int- 
erest date u 0 days’ notice at 107% andint. Of the $4,000,000 consol. 
M., the init pss of $500, ~~ was p under the Seattle-Everett M. 
of 1909, $2,000,000 is reserved for cater jens and $683,0U0 for additions 
y impts Cailable as Rar (or in part for sk. fd.) at par ane | t 
m any int. day. 7g fa. of 1% per annum of bonds out begins 


1914. V. 88, p. 1061 

Puget Sound E oe the 1st consol. M., $1,236,000 are reserved to 
retire a like amount ma Ry. & Power Co. bonds and $366,000 had 
been retired by sk. fd. to Meh. 3 31 1013. The 1903 bonds are subj. to asa 
whole on any int. date at 110 and int. A sinking fund of 1% of bonds 

» plus 5% ann. on bonds purch. for sk. fd., Jan. 1 1907. 
. and ref. bonds are reserved for underlying bonds; the 
der is issuable at 80% of cost for additions and improvements. 

Pacific Traction Co.—$500,000 were ed to retire a like amount of old 
1st M. bonds: entire $500,000 now in treas. Remaining bonds reserved 
for future additions and improvements, under restrictions. Subject to call 
at 105 and int. at any time. Sk. a of abe of bonds outstan ge on 
Jan.11914. Bonds are guar. p fund by Puget Sd. El. Ry. 

hatcom Co. Ry. & o.—onds sub to cali as a whole on any int. — 
at 105 and int. 8 + Ringhee of b nds Seen. if earned, co 
menced Nov. 1 1906; pay ov. 1 1911 became obligatory, ease 000 bonds 
have been canceled, of which 3¢7 too in sk. fd. ortgage is closed. 


Dividends .—On pref., 1 44 % quar. since organization. n rothoy 1st div. 
—1%—paid Agel 1912; July, 1%; Oct., 1%. In 1913, 4% ‘In 1914, 
Jan., 1%; Apr., 1%. 

REPORT .—For calendar year (combined properties) : 

Calendar Gross Net A. ter 


Interest inking Dividends Balance, 
Year— Earnings. Tax Paid. unds. Paid. Surplus. 
1913___.$8, ttt 599 $3, 605. 334 $1,811,435 $251,583 $1,383,795 $158,410 
1912____ 8,313,848 3,541,549 1,752,375 223,875 1,277,787 287,512 
PROPERTY ‘—Owns or controls hydro-electric plants with 74,009 h. p. 
repo (ultimate development approx. 175,000 h.p.); steam ‘stations, 
36,000 h.p. capacity; street and interurban railways, 493.30 miles equiv. 
er standard gauge. 2 steam and 13 elec. locomotives; 597 pass. 
other cars. 


OFFICERS.—Pres., Jacob Furth; V.-Ps., F. S. Pratt, A. W. Leonard; 
Clerk, Chester M. Clark; Treas.. Henry B. Sawyer; Gen. Mgrs., Stone & 
Webster Mgt. Assn.—V. 94, p. 124, 279, 560, 632, 827, 1764; V. 95, p. 111, 
818, 891, 1040; V. 96, p. 791, 1090, 1153; V. 97, p. 1205, 1357, 1664, 1734, 
1899; V. 98, p. 305, 1157, 1309, 1539. 





SEATTLE RENTON & SOUTHERN RY.—Trolley. 

Receivership.—On Apr. 30 1912 Judge Dykeman In State Court on appli- 
cation of former Pres. Wm. R. Crawford, appointed Scott Calhoun tem- 
porary receiver, but the latter did not take possession until after the dis- 
charge of the receivers appointed by the Federal Court—see below—Jos. 
partie pene then appointed co-receiver and now acting In conjunction with 

Mr. Calhoun. 

Sale Ordered.—Early in 1913 the receivers were ordered to sell the road 
and distribute the proceeds among the creditors (V. 96, p. 1090), but order 
of sale having been made by a temporary Judge not having fall jurisdiction, 
road had not been sold up to latest dates. Negotiations for the purchase 
of the road by the ra | were still under way; it is thought quite probable 
that the purchase by the cit y will take place during 1914. 

Interests allied with Peabody, Houghteling & Co. hold the $300,000 6% 
collateral trust notes which matured June 1 1912 and are secured by entire 
stock ($1,000,000) of the railroad company, the stock being owned by Mr. 
Crawford. See V. 95, p. 545; V. 94, p. 1628, 1450. 1383, 1318 


STOCK AND BONDS— Date. Interest. Uutstandi “Maturit R 
GC, DE EMG seueken cce0. —sdtcod $1,000,000 Neste bt 
 < anogtapent aie ae Sestsseed ehnn s6hekee ee nessvadude 

Irst mortgage, $1,000,000) 1908 5 ¢ M-N 825, 000 See text. 

($1,000 and $500) gold__c* }First Tr. & Sav. Bk., Chic., Trus. "tt. at 

First Nat. Bk., Chic., & ist N. + 


J 

Bonds.—Of the $1.990,.900 bond Issue of 1908 , $500.000 were Issued to 
retire prior liens and floating indebtedness and $325,000 have been Issued 
for new equipment and tmprovements; $175,000 are reserved for future 
extensions and improvements at 70% of cost and only to be Issued upon 
approval of Peabody, Houghteling & Co., who offered the bonds for sale tn 
1908. The first $825,000 mature $30,000 May 1 1913, $40,000 May 1 1914. 
$50,000 cach on May 1 1915, 1916 and 1917, $60, 000 yearly each May 1 
1918 to 1923 inclusive, $70,000 May 1 1924: $70.000 May 1 1925; $70,000 
May 1 1926 and $35, 000 May 11927. The remaining $175,000, If issued, 
Toe So ry May 1 pg A $70,000 each May 1 1928 ‘and 1929. 

ey are subject to ca ay 1 1913 or any Interest date there 
and interest. V. 86, p. 1468: V. 89, p 470. , spa cela 

EARNING3.—Pfor year ending Dec. 31 1913, gross, $267,711. 
gross, $241, 691: in 1911, gross. $237,124. 

ROAD.—25 miles of track, from Seattle via Columbla City and Dunlap 
to Renton Rails 58 to #O-Ih T and girder, Standard gauge; 34 
passenger cars, 19 freight cars and 1 locomotive. , 

OF FICER3.—Raceiver & Gen. Atty., Scott Calhoun; Receiver & Gen. 
Mer., Joseph Parkin; Sec. & Treas. and Aud. for Receivers, F. W. Goodhue. 
V.95, p. 49,545, 751, 1208, 1404; V. 96, p. 555, 791, 1022, 1090; V. 98, p.74. 


In 1912, 








SELMA, ALA. 
SELMA STREET & SUBURBAN RY. CO. 
ORGANIZATION.—Incorporated in Alabama on Aor. 
1909 coatrol was 
Philadelphia, whic 


8 1491. To 
urchased by the American Pipe & Co. truction Co. 0: 
also controls the Selma Lighting Co. 





Sce V. 88, p. 555. 


STOCK AND BONDS— Date. Interest. Cuenaee. Maturtiy. 
DONE SEROUEEE ABI cnnckcs ceks oO swecaes BERBMID occccenscs 
New yoo) ee $125,000 1903 5 A-O 3000 April 1 1922 

CS eee e* tf) Int. at Warren Sav. Bank, Warren a.,trus. 
Old ma $50,000 bert 1901 5 J- 00 Jan a 1921 


*tfj Int. at Citizens’ National B od Warren, Pa, 
BONDS.—350,000 new bonds are reserved to retire old mtge. bonds. 
D. L. Gerould ts trustee of the old mortgage. 
ROAD.—Operates 8 miles of track in and around Seima. 
OFFICERS.—Pres., Jos. S. Keen Jr.; V.-P. and Tyee. Geo. M. Bunt- 
ng; Sec. and Asst. Treas., H. Bayard Hodge ; Asst. + Wm. H. Roth; 
Vous se a H. Dawes. Office, 112 North Broad $ St. " Philadelphia. —_ 


SHAMOKIN, PA. 


SHAMOKIN & MT. CARMEL TRANSIT Co. 
In May 1912 application was made for a receiver on the ground that com- 
og! was being mismanaged. V.94, p. 1628. Company filed a demurrer 
to the proceedings. 
ORGANIZATION .—Is a consolidation in July 1906 of the Shamokin & 
Mt. woe Electric Ry. and the Ashland & Centralia Electric Ry. V. 83, 
D. ‘ 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity, 
ee ge ae ae SERGE EEE  cnccdéonade 
Pref, $300,000, 6°%% mon-cum.. _... ....-.. EM. a takes ai ahaa’ Ap 
New mortgage, $600,000.-.-/ 1906 5% 415,000 1936 

Penn. Co. for Ins. on L. & G A., Phila., Trus. 


EARNINGS.—For year ending June 30 $033, gross, $178,479; 
$73,690. In 1912, gross, $148,644; net, $63,867 


ROAD.—Shamokin to Beaverdale, Green Ridge, Mt. Carmel, Cunning- 
ham and Centralia, 20.25 miles of track; also Ashland & Centralia Elec. Ry. 


OFFICERS.—Pres., E. W. Samuel, Mount Carmel, Pa.; Sec., Thos, M. 
Righter, Mt. Carmel, Pa.; Treas., Wm. Keefer Jr..’ Mt. Carmel; Supt.; 
A. Howard Thomas, ‘Shamokin.—V. 83, p. 273; V. 94, p. 1628. 


EES 


SHAWNEE, OKLA. 
SH AWNEE-TECUMSEH TRACTION CO. 


nest, 


ORGANIZATION.—lIncorporated in Oklahoma on Feb. 13 1906. 
Franchises are perpetual and exclusive for 25 years. 
STOCK AND BONDS— Date. Maturtty. 


Interest. aa 


ae De Lee kes Shee . sebnage BEE. sescamnone 
First mortg $1,000, 008) 1906 J-D 300,000 .. 
Gt. «RRs Interest o quitable Trust Co., N. Y., Tr. 


Bonds.—Can be called in 1916 at 105. No sinking fund. 


EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, ace 208; net, after 
taxes, $2,545. In 1912, gross, $42,329; net, after taxes, $2,902 


ROAD.—Operates 12 miles of track in Shawnee one between ‘Shawnee 

and Tecumseh. Standard gauge. 60 and 70- > T ra 

OFFICERS.—Pres., Treas. & Mgr., Willis Fortis: V.-P., Louls K- 
Hyde; Sec., W. M. Cutlip: Supt.,-O. H. Weddle. 





SHEBOYGAN, WIS. 


SHEBOYGAN RAILWAY & ELECTRIC CO. 

ORGANIZATION,—Incorp. in Wisconsin June 8 1910 and took over 
the Sheboygan Light, Power & Ry. Co. V. 91, p. 871. Street railway fran- 
chise in Sheboygan perpetual. Electrio-light franchise perpetual unless 
lighting property is purchased by city under Wisconsin statutes of 1907. 


STOCK AND BONDS. Date, Interest. Cuastenting. Maturity 
SO EE i Gikednseseee 0% gest; ence PE . su wcmedliname 
Sheb L P & Ry 1st M $400,-) 1896 * Sere 70, ‘og April 1 1926 

000 gold ($1,000) -....... Interest at penne Ty Co. . N. Y., trustee. 

ef & = mtge $600,000 ¢ Le ap 5 A 523,000 Apr 1 1926 

em yy as ai ds cnt ech dal cjInt. at Wisconsin Tr. Co., ‘Milw., trustee. 

& Ry cons M §$2,- 1903 


5 ¢ J-J 612, ay} July 1 1933 

Int. at Mercantile Trust Co. oy We Ree po 

Bonds. —Of the Sheb. L. P. & LR. 1st 5s, $10,000 may be red. pouses 08 
105 up to $100,000. Sheb. L. . consol. bonds are subj. 
105 at any time. Of the ref. Py impt. nds, sufficient are reserved to io 
tire Sheb. L. P. & Ry. ist mtge. bonds. Red. on any Int. day at 105 and 
int. Bonds are a lien prior to consol. mtge. 

EARNINGS .—For year ending Dec. 31 1913, gross, $286,159; net, 
$98 014; in 1912, gross, $264 857; net, $104,097 

ROAD.—Operates 26.03 miles of track tn Shebdoyean, 
to Plymouth, and leases 7 miles, Plymouth to Elkhart Lake. 
gauge. 60- Ib. T rail. 28 cars. 

OFFICERS.—Pres., Peter Reiss; V.-Pres., J. P. Reiss; Sec. & Treas., 
A. Westermeyer; Gen. Mgr., Edw. Hammett, all of Sheboygan.—V. 91, 


p. 871; V. 93, p. 1727. 
a ee 


SHREVEPORT, LA. 


SHREVEPORT TRACTION CO.—A trolley road. 

ORGANIZATION .—Incorporated in Louisiana in 1898. In April 1913 
the company’s franchises were extended at a referendum election to 1954 
(the average extension being 9 years) in exchange for a system of universal 
transfers and half-fare for school children. 

In May 1913 Fs me on the franchise (expiring in 1954) and property of 
the Shreveport Suburban Ry. for $22,500. 


STOCK AND BONDS— Date. 
Commosa $600,000 ($100)_._. _..-. J-J + 


Including a line 
Standard 


Interest, omer M — . 
$ 100,00: 


General mortgage, veo sapae | 1912 5g A-O 350,000 Pe so My (037 
gold Ce SOP f { Hibernia eye & Trust Co., New Orl., Trus. 
First m s f $200,000 gold) 1903 J-J 150.000 Jan 1 1923 


($1, 00 ) redeem at 105 c tf} Hibernia A i & Trust Co., New Orl., Trus. 


Bonds ye the gen. M. bonds, $150,000 are reserved to retire the ist M. 
bonds; remainder for 80% of —- of ‘add’ns and vy Retirement by 
annual installments begins Oct. 11917 Subj. to call at 105 Bag and after 
Oct. 11916. Int. pay at home office or N. O. agency. V.95, p. 1747. The 
ist M. bonds have ask. fd. of $5,000 per year beginning in 1917. $50,000 
have been retired. 

Dividends.—10% per ann. was paid up to July 1913, when rate was at 
6% per ann. 

EARNINGS .—For calendar year 1913, gross, $280,000; in 1912, gross, 
$207,000; in 1911, gross, $190,000; in 1910, gross, $160,000. 

ROAD.—Operates 27.91 miles of track in Shreveport. 
60, 70 and 80-Ib. T rail. 

OFFICERS. —Pres., tone’ F, Dillon; V.-P., W T. Crawford; Sec. 9 as. 
W. J. Bayersdorffer; . W. A. Sullivan, *, s ‘Shreveport. —V. 87. D. 
481; V. 88, p. 1438; ve $0. p. 1491; V. 95, p. 


Standard gauge. 


SIOUX CITY, IOWA. 

SIOUX CITY SERVICE CO. 

ORGANIZATION, ETC.—Incorporated on June 7 1905 in New Jersey. 
In March 1909 increased capital from $250,000 to $2,000,000,in order to 
acquire stock of Sioux City Traction Co. V. 88, p. 1129. Franchises of the 
Sioux City St. Ry. (succeeded by Sloux City Trac.) run for 50 years from 
1889; other franchises run for 25 years from 1908. These latter areon the 
terms of 5-cent fares with transfers and 2% of gross earnings after the city 
has a population of 75,000. 

Operates all street railway lines in Sioux City, and sells electricity and 
steam heat for commercial purposes. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock, $2,000,000 ($100)__.. -...  _._...... | Risen crineradi 
First & ref mtge $5, 000,000 i910 5 a3 1:279,000 Jan i it 1928 

($1,000) gold....___*_ Illinois Tr. & Sav. Bank, Chic. 

Sioux City Trac 1st M, $780, 1899 5¢J-J 00 July 1 a1 1 i619 

000, gold ($1,000)...... *\ Int. at Bk. af Montreal, alo or N 















May, 1914.| ELECTRIC 
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Bonds .—$750,000 1st & ref. bonds are reserved for prior liens, $2,951,000 
een retired. Red. 


are for add’ns & ‘impts. at 75% of cost, and $20,000 ~ gy 
at 105 and int. on any int. date after 1915. Sink. begins in 1913, 
which by 1928 wa fgsregate $1,200,000. Int. coubes in N. Y. and Chi- 
cago. - 90, p. 1555. 

EARNINGS. aes year end. May 31 1912, gross, $651,751; net, after 
taxes, $278,557. In 1910-11, gross, $581,278; net, after taxes, $224, 636; 
int., $90, 650; surplus, $133, 986. 


ROAD.—Operates 48 miles of track (of which 7 miles on private right of 
way). 60 and 80-lb. rails. 86 cars 


OFFICERS.—Pres., Robt. J. Dunham; V.-P., Edward Tilden; Sec. and 
Treas., J. H. Ricker; Gen. Mgr., E. L. Kirk.—V. 90, p. 54, 1171, 1555; 
V. 93, p. 290; V. 96, p. 1158. 


UTH BEND, IND. 

CHICAGO SOUTH BEND & NORTHERN INDIANA RR.—Trolley road. 

ORGANIZATION.—Incorporated in Indiana in Jan. 1907 as successor 
to the Northern Indiana Ry., which had consolidated the Indiana Ry., the 
South Bend La Porte & Michigan City Ry.. ~e Michigan City Electric Co. 
and the Michigan City Traction Co. Franchise pe perpetual in Mishawaka, 
Goshen, South Bend, La Porte and Michigan Cit n Elkhart expires in 
1957. Operates all local electric lines in above cities and the interurban 
line joining them. 

STOCK AND BONDS.— Date. 
Common $5,000,000 ($100)... .... 
Pref $2,500,000 5% cum) -... 





Interest. Aare Maturity. 
sparc $5,000,0 senedteuame 


ROGER ‘aataveseoes 

($100) after Jan 1 1909___- 

New ist mtge $5,000,000| 1907 g J-J 2,319,000 Jan 1 1937 
tfjInt. at delatei Trust Co., N. Y., Trustee. 
Nor Ind Ry ist con M, $4.-| 1906 5¢J-J 614 ,000 Jan 1 1936 

000,000, gold ($1,000)__tf/Int. at U. s. Mtge. & Trust Co., New York. 
indiana Rallway ist rai | 1901 5¢J-J 1,000,000 Jan 1 1930 

gage, $1,000,000, gold ($1.-}Girard Trust Co., Phiiadeiphia, Trustee. 

OO kc nnttcnrmenenes *tf) Interest ¥ Standard Trust Co., New York. 
{ndiana Ry 2d mtge, #150.) 1904 150 ,000 "Aug 1 1924 

000 ($1,000), gold.....-. tfjInt. at v; Trust Co., New York. 

Porte & Michigan ae Tr) 1905 S¢ 3 : Beg 336,000 July 1 1930 
ist M, $350,000 ($500). her at Zz Trust & Savings Bank, 

f. subject to call_...-.- tf) tenes. 1 

Bonds.—Onthe ind. Ry. ist 5s a si g fund of $10,000 per annum be- 
gan Jan. 1 1905; bonds to be bought in open market. Are not subject ” 
call. The 2d 5s have a sinking fund of $2,000 per annum beginning Aug. 1 
1906. These bonds are subject tocall. Nor. Ind. ist consols are subject to 
call. See V. 82, p. 568. n the La Porte & Michigan City Traction Co. 
bonds a sinking fund of 1% per annum of bonds out fs operative from 1910 
to 1914: from 1915 to maturity, 2% per annum. Of the new first mtge. 
bonds, £305.000 are in treas., $2, 100,000 are reserved to retire prior liens 
and $276,000 for improvements. 

EARNINGS.—For cal. year 1913, gross, $867,866; net, $388,276; de- 
ductions, $249,341; surplus, $138,935. 

ROAD.—Operates 119 miles of track in South Bend, Mishawaka, Elk- 
hart. Goshen, La Porte, — City and aeremsen lines between those 
points. Gauge, 4 ft. 8% in.; 70 to 100-Ib. T rail. Owns 109cars and 11 
sub-stations. 

OFFICERS.—Pres.. Charlies F. Dieterich, New York; V.-P.. C. M. Mur- 
dock; Treas., A. E. Dieterich; Sec., 8S. T. Murdock; Aud., C. A. Smith; 
Gen. Mgr., C. D. Emmons. 


SOUTHERN MICHIGAN RY.—A trolley road. 

Is controlled by same loterests as Chic. So. Bend & Nor, Ind. 

ORGANIZATION. -—Ongentees on Feb. 8 1906 as a consolidation of the 
South Bend & Southern Michigan Ry. and the Niles & Buchanan Ry 
Franchise in St. Joseph expires in 1935; in Berrian Springs in 1935; in Niles 
tn 1932, 1935 and 1936: in South Bend, perpetual. 


STOCK AND BONDS— Date, Interest, Oenee oot: 





Maturtty. 


SA Ec nesivtoses sack. osrdees eee 
First consol. mtge $1,980, rs) 1906 5 400,000 Mch 1 1931 
Be are fjInterest at S. Mtge. & Trust Co., N. 

750,000 Oct 1 1927 


first mtge $750,000 gold}Interest at Harris Trust & Savings Bank, 

($1,000 guar p & I.__.c*tf Chicago, Trustee. 

Bonds.—Of the $1,980,000 consols, $750,000 are reserved for prior liens 
and $830,000 for betterments and extensions. These bonds are subject to 
call on any int. date at 105. The following amounts are payable annually 
{nto a sinking fund from March 1 1909 ¥ eb. 28 1915, 1% of bonds out- 
standing; from March 1 1915 to Feb. 28 1925, 14% of bonds yy and from 
March 1 1925 to Feb. 28 1931 2% of bondsout. The So. Bend & So. Mich. 
bonds are notsubj.tocall. $5,000 per ann. is paver into a sinking fund on 
these bonds, commencing Jan. 1 1907. See V. 82, p. 1158 and V. 83. p. 493. 

EARNINGS.—For 12 mos. end. Dec. 31 1913, gross, $203,183; net, 
$92,618; deductions, $69,606; surplus, $23,012. 

ROAD.—Operates a line from South Bend to St. Joseph. Total track, 
35 miles. Standard gauge; 70-lb. T rail. Has 12 motor cars, 2 baggage 
and express cars and 4 sub-stations. General Electric and Westinghouse 
eyulpment. Purchases power. 

OFFICERS .—Pres.. Chae F Meterich. New York: V.-P.. Chas. M. 
Murdock: Treas., A. E. Dieterich. New York; Sec., 8S. T. Murdock; Aud., 
C.A. Smith; Gen. Mer., C. D. Emmons.—V. 83, p. 273, 493. 


RE 


SOUTH WALPOLE, MASS. 


NORFOLK & BRISTOL STREET RY. 

ORGANIZATION.—lIncorporated in Massachusetts in November 1901 

STOCK AND tee 9 Dete,. Interest. Outstanding. Maturtly 
Seock, $360,G00 (9100) ..c025 «2-2 3 soeasas GROOCeee ‘wadudasiieo 
lst mtge, $200, 000 (si; 000), ‘} 1908 5¢J-J 200,000 July 1 1928 

gold, sinking ‘und paweeeae Int. at American Trust Co., Boston, Trustee, 

Bonds.—Bonds are subject to call at 105 after 1913. 

ee —For 12 mos. end. June 30 1913, gross, $96,008; net, 
$21,15 

want. —Owns 21.723 miles of track between Norwood, Mansfield and 
Wrenthain; 21 passenger cars and 4 other cars. 

OFFICERS. eres wy G. Ferrenden; Sec., N. I. Adams; Treas., H. F. 
Smith; Gen. Mgr., A. Cavanaugh. VY 87, p. 936, 1238. 


—_— 


SPOKANE, WASHINGTON. 


N HEIGHTS MOTOR RY.—Two miles of trolley track. 
Pet Hs Held leased to Washington Water Power Co. 


South Bend 4 So 000" ged| 1902 5¢ A-O 








SPOKANE & INLAND EMPIRE RAILROAD CO. 
In Dec. 1909 Great Northern Ry. acquired control. V. 89, p. 1598, 


ORGANIZATION.—Incorporated In Washington Jan. 15 1906, and Isa 
consolidation of the Coeur Dalene & Rochane he. the Spokane Traction 
Co., the Spokane Terminal Co. and the Spokane & Inland y. N. W. Har. 
ris & Co., Harris Trust & Savings _— and E. H. Rollins & Sons offered 
the bonds for sale. Has a > a and power franchise in Spokane. Trans- 
ports all kinds of Deere and light freight traffic, as well as passengers, 
and exchanges freight with steam roads. 
on Se AND aorne Date, Interest. Outstanding. Maturtty. 
° . $10, Oo 0 00 000,000 SUS Meee -sdcaccaser 
Pre erred rights co 
($100), 5% (see text) .-. } wewe 6 WN 6 409.100 Oct20'07,1 % 
ist and ref mtge, $15, 000. H00 1906 3,913,000 May 1 1926 
gold ($1,000) .....-.- tf{Int. at Fire Trust & Sav.. Chicago, trustee, 
or at First < nom New York. 
Spok Trac ist M, $1,000,000.) 1905 5¢ 51,000 See text. 
* fe pees cé&rtf Int. at Title ie: fe Trust Co., N.Y., trustee 
‘ASE s ist M, $500, 000, ¢j 1903 5¢J-J var 000 Jan 1 1929 
($100, $500&$1 we c° ‘tf lint. at Title 0 & Tr. Co., N.Y., trustee. 
Spok Term ist mtge, $500. f 1905 4 Rs 245, 000 See text. 
000, gold($500&$1 “000° tet interest at tret 1 Trust & Sav. Bank, Chicago 
trustee, or at First National Bank. Bostor. 








Bonas, — the $15, et 000 first and refunding Sends, hea 000 are 
reserv retire $8 8 ,000 bonds of the subsidiary iles and 
$10, 000, 000 for 75% of ‘cost of permanent extensions and ad tions, but 

oy | when the net earnings for the preceding twelve months have been 

east twice the annual interest charge on all bonds outstanding and 

fe be Issued. Are subject to call from May 1 1911 to Nov. ; Sp at 107% 
and Interest; thereafter at 105 and interest. One Beige bonds out- 
standing is pigs to a sinking fund from a Fad wit 16%, ‘trom 1916 
d from 1921 to 1925 See V V. 86, p. 


721. $123,000 have been retired. The iechies 1% Go. are due 
#0. ,000 annually from July 1910 to 1914 at 105 ‘and int.; $15 ,000 annually 
uly 1915 to 1924 at 105 and int.; remaining 


$700,000 on ‘July’ 1 1925 at par 
int. Bonds are pay to call as an entirety at 105 and interest on 
60 days’ notice. V. 81. 841. The Spokane Term. Co. bonds mature 
$12,500 on Aug. 1 from toto to 1929 inclusive and $100,000 on Aug. 1 1930. 
The unlssued bonds mature in 1930 and are subject to call at 105 and int. On 
the Coeur d’Alene & Spok. Ry. bonds a sinking yund of 5% of net earnings is 
ay Bonds are subject to call after Jan. 1 1914 at 105 and interest. 
Stock.—Pref. rights became cumulative after Jan. 15 1911. After 5% 
aid on common the pref. is to share ratably with the common up to 7%, 
ut not higher. Preferred stock can be redeemed at any time at $135 per 
share and has no vote. 
Dividends.— First dividend on pref. rights—1 %—was pald Jan. 20 1906 
and 14% was paid April, 14% July and 14% Oct. 1907. None since. 
EARNINGS.—For year ending June 30 1913, gross, $1, 616,782; net, 
after taxes, $369,267; other income, $4,936; int., $451,732; other deduc- 
tions, $999; deficit, $78, 529. In 1912, gross, $1, 632 2.509; net, after taxes, 
$392,706; int., $440,707; other deductions, $22, 167; deficit, $70, 168. 


ROAD.—Operates 290.94 miles of track (single, double, sidings and 
spurs), including lines in Spokane and to Coeur d’Alene and Hayden 
Lake on the east; to Colfax, Palouse, Wash and Moscow, Oo, 
on the south; rm an extension from macres on —< d'Alene Divi- 
sion to Spokane. Ou:aide of S a. the road is in ce with 
standard steam railroad ons. opges one saimanie passenger 
terminal and office buil tke nets ot pokane and f d freight terminal 
sees me Seats 2s er and North a Cerne, ae 

. vareicel connection roads en i. 
hydro-electric plant of 20,000 h.p. roads entering 8 = 

OFFICERS .—Pres., L. H. Gilman, Portland, Ore.; cr. “gg G. 
Paine; at ae W.G. Davidson; Comp., W.F. Turner V. 89, p. 1598; 
V. 90, p. 978; V Past ne 1513; v. 93, p. i164; V.94,p.274; V . 95, p. 818, 
1203; V. 97, p. asa. 


THE WASHINGTON WATER POWER CO.’S SYSTEM.—Spokane 
Street Railway, &c. 





Post Falls Power Co. 
Ross Park Street Ry. Co. 
. spokane gets Tectrte fey, Co ae 
Falls City Land & Improvement Co.| Spokan ogg 
Idaho-Wash. Light & Power Co. Spokane 
eee ae oe Lt. & Pow. Co. was eet fet 838. &. “97, p.523. 
Owns all the water ng - the Spokane F River at at Spokane, Wash., in- 
cluding former propery = pokane Falls Water Power Co. Also owns 
ts tor ny “Co, Company owns (exclusive of property 
ash. Lt. = jag Co., which operates in 12 towns south of 
pokane, ra from miles distant a territory exten 
ing over W. m and Idaho), the wie ree eke —- m4 
Spokane, Hill a a ot Colfax, Reardon, py = ng n, 
ppragse, Ritzville, ‘Lind, liman, Uniontown , Colton louse, 
ington, Oakesdale, Tekoa, Spangle, Endicott, St. John, "Wibertoa’ 
Belmont, Wilbur, Almira, Creston, all o Washington, and Moscow. 
Genessee, St. Maries, Troy all of Idaho.; £. 537.8 poy of transmission 
ab , supplying towns of Couer d'Alene. Post Falls, thdrum, Wardner 
lan and Burke, Idaho, and Mockford “Fairfield, Cheney, 
Madieat Lake. Owns mag ulic plants as follows: 12, 600 h. D. at 8 e, 
15,000 h. bo Post Falls, Idaho; 27,000 h. p. at Little Falls, W -} com- 
pleted in Owns 19.000 h. p. steam turbine a at Spokane. Now 
pee he Bain 88, 000 h. p. hydrauli c foe mg at Long -, to be com- 
pleted in 1914. Franchises of electric lighting and power business have 
33 years to run from 1911 and street railways an average of about 20 years. 
Transmission Lines Purchased.—In April 1914 the company purchased 
= vues gi system of the Lewiston-Clarkston Improvement Co. 
ee p 
On March 15 1910 stockholders voted to increase authorized capital 
stock from $10,000,000 to $15,000.000. 
In July 1913 ‘shareholders were offered the right to subscribe to about 
$500,000 7% notes. V. 97, p. ote 
Shareholders voted on Dec. 2 1913 on increasing capital stock from 
$15,000,000 to $20,000,000. V. 97, p. 1505. 


STOCK!AND BONDS.— Date. Interest. Outstanding. Maturity 
Stock $20,000,000 ($100)_.-. ..-.. Q-JI $14,081,900 Apr.’14,2% 
ist consol mtg. and collateral) 1899 5¢J-J 240.000 July 1 1929 

trust, a” 000,000, - } Egperens A Franklin Trust Co., Brooklyn, 

aes *&rjiNn. . trustee 
ist ref rates. $15,000, 000 A i008" 5 J-J 4,884,000 July 1 ooo 


r*jInt. at Farmers’ L. & Tr.Co.,N.Y., 
Bills payable Dec 31 1913. ajaid. RRO? Coin we te 2,308 ,50 


Bonds.—Of the $15,000,000 refunding & ext. mtge. bonds, $240,000 are 
reserved to retire ist mtge , $9,000, are for additions and extensions 
at not to exceed 50% of cost and $400,000 are In treasury; $476,000 have 
been canceled by sink fund. Sinking fund of 2% per annum of bonds out 
began Sept. 1909 for purchase of bonds at not exceeding 110 and int., but 
bonds cannot be drawn. Bonds are redeemable as a whole at Mr of com- 
oe & 110 and +. V. 88, p. 54, 1003. Bonds are listed on N. Y. Stock 

. wise V. 89, p. 1544 

ds.—In 1900 3%: in 1901, 4%: In 1902, 5%; by 1903. 6%; in ieee: 
on, 1905, > 1910. incl.. 7% per ann. ot 1911 and 1 912 8%. in 1 
Jan., 2%; April, 2%; : July, 2%: Oct., ; in 1914, Jan., 2%: ” Apr. ‘ 2%. 


REPORT .—For a. year 1912, eee V. 98, p. 605. 
Total Net (after Bond Depre- Profit Div. Balance, 


3, 


Cal. Reon. Tares.). Int.,&c. ciation. & Loss. (8%). Deficit. 
Year— $ $ $ $ $ 

Bae * 914, 950 1,623,277 *172,514 325,000 16,572 1,126,552 17,361 
1912 haan 3,170, "245 1 ,967,892 *152,596 325,000 16,751 1,125,120 49,575 


* After deducting $92,346 in 1913 for int. on work under construction , 
against $116,051 in 1912. 
etme carried (city lines only) in 1913, 19,437,009; against, 20,726,- 


ROAD.—System consists of 112.30 miles of track. City lines occupy 
49.51 miles of streets. Standard gauge; 60 to 107-lb. T. rails. Does a 
freight business under special franchise. 


OFFICE RS.—Chairman of Exec. Comm. 
Pres., D. L. ee n; V.-P., H. L. Bleecker; V.-P. & Gen Megr., 
MacGalla; Sec., . 8. Steele; Treas., Y. M. White; Aud., G. B. chien: 
—V. 92, p. 190, 338,'s0a; V. 04, p. 557; V. 96, p. 495, 647; V. 97, p. 523, 
597, 1505; V. 98, p. 454, 605. 


& V.-P., Henry M. mictagte: 


PRINGFIELD, MASS. 


Ss 
SPRINGFIELD STREET RY.—sce New England Investment & Securl- 
tise Co. under New Haven. 





—_ 


SPRINGFIELD, MISSOURI. 


SPRINGFIELD RAILWAY & LIGHT CO.—See Federal Light & Trac. 
. under New York Ci al 





SPRINGFIELD, OHIO. 

SERINGFIELD. & XENIA RAILWAY Co. 
ORGANIZATION.—Incorporated in Aug. 1906 to succeed the Spring- 
field & Xenia Ry. -, which was organized In 1904 to succeed the Springfield 

& Xenia Traction Co., which had been sold under forecinsure. V. 83. p.214 





STOCK AND BONDS— Date. Interest. Outstondine. Maturity. 
Common, $300.900 ($199)__.-. _... 2s cee $300,000 Dec’ 13,2 2% 
hy Pooh 000 ($100) 5% cum. _... -J 300,000 Mar.’14, 143 


Q 
Dividends.—First div. on pref.. 4%, was paid Oct. 1 1908. In 1909, 
5%%; in 1910, 64%; 1911, 614%. In 1912, 64%. Im 1913, Mar., 
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ELECTRIC RAILWAYS 


[VoL. xcvIlI. 








extra, which 


kg regular and 2 
1 i ? Vv. 97, 


bE TE June, 1 Govt. 1 
AR TR és T'ibid* in 40) 1914, Mar., 144%. 
1824. puledion, in full to of 2% paid Dec. 1913. 


EARNINGS.—For year end. Dec. 31 1913: , $85,908; net, after 


“a $29,010. In 1912, gross, $74,377; net, taxes, $20,890. 
OAD — ‘ates 20 miles of track connecting Springfield and Xenia. 
Ralls, 70-Ib. T; five cars. ow 


OFFICERS —Pres. Warren Bicknell, Cleveland; V.-P., Geo. A. Coulton; 
Chas. 8. Thras Mgr 


- & " her; Gen. ar Ackerman, . Springield. 
Oper. -» The Warren Bicknell Co.—V. 7. . 937; V. 88, 76, 1129, 
1255; V.92, p. 120; V. 93, p. 872, 1790; V. 96,p. 3; V.97, p. inca ‘ 


SPRINGFIELD TROY & PIQUA RY. CO. 


expire tm 1028.00 in Ohio April 20 1908. 
he road was financed by its officials; $70,000 stock was issued to comply 


Franchises 


with law requiring issue of 10% of authorized amount. ‘There are no bonds. 

EARNINGS.—For cal. year 1913: gross, | oro 320; net, $13,254. In 
1912, gross, $116,682; net, after taxes, $22,1 

ROAD.—Operates 30.46 miles between S aad eld and Tro ; began | O 

i qeee ge Be July 1904: including second track and sidings, 33 hy 

6 T. Standard gauge. 

OFFICERS.—Pres. and Treas., John L. Bushnell: V.-P. and Gen. Mgr., 
e os eg Sec., J. F. McGrew. General office, Springfield, Ohio.— 
‘ P. s 


SPRINGFIELD, VERMONT. 
SPRINGFIELD ELECTRIC RY.—A trolley road. 
oman Wee toe .—Length of pes. 6% miles By miles track) from 
, Vt., to Charlestown, N. Freight Se er road. 
"Sapital stock, common (auth.), ayes 000, all outstanding 
$15,300; floating debt, $82,781; ist M. for $100,000 of <5, 
$1,000 coupon bonds dated Nov. 1 1897, due Nov. 1 1917; int. M. 
National Shawmut Bank, Boston. 
EARNINGS.—For year ending June 30 1913, gross, $68. Aas; net, after 
aaa, i = % iw fpoome. $1,357; gross income, $22, Pres. and 
. Crosby; V.-P. and Treas., M.A *yscklon ‘Bupt., A. Jd. 
Soakg ee’. a 'p. 1043; V. 70, p. 793. 


STATEN ISLAND, N. Y. 

RICHMOND LIGHT & RR. CO 

ORGANIZATION.—This company was formed as a revurganization ot 
Aug. 18 1902 of the Staten Island Electric RR., New York & Staten Island 
Electrie Co and the iohmond County Power Go Owns rhe entire capital 
of the New Jersey & Staten Island Ferry Co. For terms of reorganization 
and complete statement of plan, see V. 74, p. 1091. Franchises are perpetual. 

Transfer Decision.—On April 28 azed Court of << i rendered a deci- 
sio reg the exchange cf anor Road line of the 
8. I. Mid. Ry. and connecting lines of R R. = ‘. E RR. V.92,p.1179. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
SOR Bee ABEOUR aca secs) ocmesccce (5 | eS rare 
First collateral 1962 g J-J a teg d July 1 195: 


4 

Int. at Guaranty Trust Y., trustee 

Current Habilities June 30 1913 691,737 

Bonds .—$300,000 are reserved for the acquisition of new property. 
EARNINGS .—For year end. June 30 1913, gross, $382,629; net ene) 
taxes, $14,072; other income, $169, 814; gu &c., $125, 040; bal., 
surplus, $30,702 

ROAD —Road from South Beach to Howland Hook, 10.9 miles: 
branches, 6.89 miles; 2d track, 12.76 miles; sidings, 1.30 miles; total track, 
3 Pe miles; Byun y girder Cambria and 85-lb. girder Johnson steel rails: 


W. Hotchkiss, 55 Wall St., N. Y.; -P. & 
Gen. rh ae ON Rand; Sec., J. . Phillips —vV. 75, D. 78, soit v. 78, 
p. 103; 92, D. me 


STATEN 1SLAND MIDLAND RAILWAY CO, 

ORGANIZATION.—Incorporated in New York on Jan. 16 1907 as a 

a of the Staten Island Midland oxy Co. sold under seques- 
on proceedings on Jan. 3 1907.—V. 84, 222. 





gid $500 and 
~~ $500 and 
& N. al 








ae 3 Decision.—See under Rich. Lt. & PRR. above. V.92,p. 1180. 
STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Po eR a eae DAD  csaahesnous 
S I Mid RR Ist mtg $1,000 .000/ 1896 5¢JJ 1,000 000 Jax 21 1926 


Gene (6) OOO)... 12-0465 c*tf| Int. at Farmers’ L. & Tr. Co., N.Y.,trustee 
Sinking fund after 5 years but bonds cannot be called. 


EARNINGS.—Year ending June 30 1913, gross, $297,962; net, after 
taxes, $67,154; other inc., $1,415; int. & rentals, $58,465; surplus, $10,104. 


ROAD.—Owns 28.43 miles of track. Ralls 65 to 70-Ilb. T and 90-ib 


girder 
OFFICERS .—Pres., w. Bote kiee, 55 Wall St., N. Y. on raat ‘6 
A. M. Stillwell, New Brighton NY yo, 84, p. 222; Vv. 92, p. 1180 


STOCKTON, OA CALIFORNIA. 

CENTRAL CALIFORNIA TRACTION CO,—An electrie road. 

ORGANIZATION .—Organized in California In Aug. 1905 to construct 
@n interurban system of electric roads for passengers and freight in the cen 
tral valleys of California. Road operates over private right of way, 
except in the cities. Franchises tn all the cities of the system run for 50 
years. An additional freight and passenger franchise was awarded com 
pany in May 1909 for City of Sacramento. = assessinent of $5 a share 
was calied for payment Feb. 201908. V. 86, 667. 

On May 8 1911 shareholders voted to tnerense auth. stock * pa 000,000. 





of which $3,000,000 is com. and $1,000,000 pref. V. 92, p. 

STOCK AND BONDS.— Date. Interest. oumaditinee.” "aidieiees 
Common $3,000,000 ($100)... ._.-. 9 -e eel BREED uadiceodwue 
Pref $1,000 ,000 ($100) TE eas, deep mehtebaiel Se a 
First mortgage $1,500,000) 1906 5g A-O 1 "500, 000 April 1 1936 

($1,000) 4 sink fund tf{Int. at Union Trust Co. of San Fran., Trus 

Bonds .— ink. fund on Ist M. bonds begins In 1912 with $15, 000 per 


year for 10 years, $30,000 per year for the succeeding 10 years and $45,000 
er year for remaining 4 years. Bonds are red. on any int. day at 105 and 
nt. on 60 days’ notice. 


EARNINGS.—For year end. June 30 1913, gross, $325,515; net, $96,031; 


int., & taxes, $86,940; surplus, $9,091. In 1912, gross, $302 569; net, 
$88, "123; int. and taxes, $79,889; surplus, $8,234. 


ROAD.—Operates in the city of Stockton and an interurban line trom 
Stockton through Lodi to Sacramento. Total track operated, 70.8 miles 
Company carries Wells Fargo express matter 

OFFICERS.-—Pres., Alden Anderson: V.-Ps. 
Peltier and H. Fleischacker; Treas., Walter Arnstein; See., A. N. Baldwin. 
Gen. Mer., C. H. Robertson. Office, 233 Post St., San Prancisco.—V. 84, 
p. 507, 867; V.86, p. 667; V. 92, p. 394, + 955; V.95, Dp. 1744. 

STOCKTON ELECTRIC RR. amon I, trolley road. 

Is controlled by Sou. Pac. Co. 

STOCK AND BONDS.—Stock, $500,000; first mtg., $300,000 ($1,000) 

old 6s, A.-O., $115,000 outstanding, dated 1892, due Oct. 25 1917: int. at 

nion Trust Co., San Fran., trustee. Sinking fund provides for an annual 
Age of 2% of outstanding bonds from 1902 to 1905; 3% 1905 to 

909; 4% 1909 to 1913. Bonds cannot be called. Owns 6.25 m. of double 
track in Stockton. 


EARNINGS.—For year ending June 30 a. gross, $192,040; net, after 
taxes. $72,975; int., $28,379; surplus, $44,596 


ROAD .—Operates 14.98 miles of track. 


oF hee —Pres., James H. Budd; V.-P., Wm, pa ‘Berta; Sec.. 
F. C. Ambridge; Manager. Frank W. Webster.—V. 76, p. 


TIDEWATER SOUTHERN RY. 
ORGANIZATION ..—Incorp. on 


. M. Fleischhacker Geo. W 





Mch. 11 1912 as a consolidation of the 


On June 29 1912 the company w: thorized to issue 3,300 000 snares 
of common and pref. stock and $750 | 000 in bonds. On Sept. 18 1912 this 
order was revoked but later the company was authorized to issue the same 
number of shares of stock and the same par bond, also to exchange the 
57,110 shares of pref. stock for a like amount of com. stock, so that the total 
issue will be of rt zone of stock. There is now subscribed 1 ,300,000 shares 
of stock and 2,000,000 shares held for voting p . to Cover control dur- 
ing og ee neodley ed com the oo on | ayy 

u 3 it was sta col plied for authorit to pi e 
previbumy sumotioel as colltberel oe 


$750,000 bonds for a note. 

STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Commen $4,750,000 ($1)... 2255 kc wccue BETEEEE.  cacdcacune 
Pref $250,000 ($1) 6% m-c,| ---. 8 -.-..-- DEEMEEA:  wensccawee 

redeemabie at 105_..____- 

First mortgage $4,000,000) 1912 5 ¢ A-O 15 205,500 1942 
gold ($500 & $1,000) -.-.. JUnion Trust Co., San Francisco, trustee. 

Bonds .—First mige. bonds are issuable at "320, 000 per mile. Subj. to 


call at 103 on any int. day. Sink. fund 2% of bonds out after 3 yrs. and 
3% after 10 yrs. Int. at company’s office. 


ROAD.—Has constructed and electrified 33.13 miles between Modes 
ond Stockton. Operation of this line began Nov. 9 1913 (V. 97, Pp. 1505), 
erates a 2-hr. passenger service between Stockton, Atlanta, Escalo and 
art pn Also has 5% miles of track west of Turlock. Equipment has 
oe to complete from Stockton to Turlock. Has contract for 
cower with Sierra & San Francisco Power Co. 
OFFICERS.—Pres., Byron A. Bearce; Sec. & Treas., Karl C. Brueck. 
Office 25 So. Sutter St., Stockton, Cal.—.V 94, p. 1384; V 95, p. 112, 237, 
818, 1040, 1274; V. 97, p. 177, 238, 1505. 


STREATOR, ILLINOIS. 


ILLINOIS VALLEY GAS & BLECTRE Ic CO 
This company was merged on Nov. 1 1911 into the Public Service Co. of 
Northern Illinois, which see in our “Ry. and Industrial’’ Section. 


SYRAOUSE, N. Y. 


EMPIRE UNITED RAILWAYS, INC. (See Map on page 129). 


ORGANIZATION .—Incorp. in N. Y. Feb. 18 1913 as a consolidation 

of the Roch. Syracuse & Eastern RR., Syracuse Lake Shore & tay RR. 

and Auburn & Northern Electric RR. on basis shown in V. 96, 

- Feb. 4 1913 the P. S. Comm. auth. the Syracuse Lake Shove & x orth- 
RR. to issue $350, 000 short-term notes, int. not to exceed 5%, and to 

sell same to pay outstanding notes. V. 96, p. 420. 

ain Dec. 1913 the P. 8. Commission authorized $20,000,000 ist & ref. 
bonds, $9,600,000 to be issued from time to time to retire existing 

obi petlons, including bonds and 3-year 6% notes. V.97,p 1732. 


STOCK AND ee ietee). Date. Inierest. Outstanding Maturity. 

















Common $7,300,000 ($100)... .... PEEEe... secdeesnce 
Ist af 6 %n-c$2, 000 .000($100).__- DE: waeeseaneue 
Pref 6% n-c $2,300,000($ co= PAGE . ptigsecace 


er 
quit. Trust Co., N. 


100 = 
s2e ooe.a 1913 
($1,000 & $100) Nos fd;}Int. at 
red at 105 any int day c*tf 
Syracuse Lake Sh & No RR{_1907 g M-N 2,500,000 May 1 1947 
1st a $2,500,000 sold we 5g 4 Columbia-Knickerbocker Trust 

($1, ay 4 a ET *tf o te ew York, irustee 

Roch Syr & East RR 1st Ms $7.- 1908" g M-N 5, 000, 000 May 1 1945 
500,000, gold “i ,000)c* tf Int. at cols -Knick. Tr. Co., N. trustee. 
Notes $1, e.g 1912 1,083, 600 Feb 16 1915 
Aub & Nor Elec RR 1st m fal 1905 +e M-N 250, 000 pom 1 1945 
$1,000,000 ($1,000) g_c* tf mgentebie 5F Trust Co., N. Y., trustee. 
Empire United Rys., Inc., First & wy tge.—Of these bonds $7,780,000 
are reserved to retire the ist mtge. 5% binds = the three companies in 
above table, $1,945,000 to pay notes of Roch Syra. & East. and for pur- 
chase of plant at Lakeland Jct., N. Y., and for various other capital ex- 
ag ga romp tty fl constituent companies prior to execution of this mtge 
Syracuse Shore & Northern RR.—Bonds are subject to call on ‘emp 
1917. or any int. date thereafter at 110 & int. upon 60 days’ notice °o 
— fun V. 88, p. 1501; V. 90, p. 1171. 

Roch. Syracuse & Eastern RR. —Remaining $2,500,000 bonds reserved for 
75% of cost of future extensions and improvements. Are subject to cali 
in any amount at 110 and int. on and after May 11915. See V. 80, p. 2459. 
The 3-year notes are redeemable at 101 and int. 

Auburn & Northern bonds are subj. to call on or after May 1 1915 or any 

int. period thereafter on 60 days’ notice at 110. No sinking fund. 


EARNINGS.—Of merged companies for year ending June ne 1913, gross, 
$1,445,072; net, $580,456; int. & taxes, $559,962; balance, $20,494. 

ROAD.—Operates from Rochester to 8 use and thence to Oswego. 
oe city lines and from Auburn to Port Byron; total miles of track (incl. 

42 miles under trackage rights), 245.74. Standard gauge; 56 to 110-Ib. 
sider and T rail. Has contract for power with Niagara kport & On- 
tario Pow. Co. 

OFFICERS.—Pres., C. D. Beebe; V.-Ps., 
and ©. B. Benson; Sec., C. A. Lux; Treas., Ww. me: Sraldens Asst. Sec 
Beatty.—V. 96, p. 284, 359, 553, 1021: Vv. 97, p. 1663, 1732. 


0 
413,000 July 1 1963 
Y., trustee. 


Holden, E. D. Mescalt 





SYRACUSE & SOUTH BAY ELECTRIC RR.—(See Map on page 127.) 


ORGANIZATION .—Incorporated in New York March 11 1907 as suc- 
cessor of the Syracuse & South Bay Ry., sold at foreclosure on Feb. 21 1907. 


V. 84, Dp. Ay '% All private right of way. Power is purchased from Niagara, 
Lock & Ontario Power Co. Company through stock ownerenD of 
Oneida Vebe Terminal! Co. owns 300 acres of lake frontage on Oneida Lake. 


Operates steamship line on Onelda Lake; also a pleasure park on French- 
man’s Island. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $1,000,000 ($100)... -... -...-- CEE cadsaccsewe 
Pref, 6% n-c, $500,000 ($100). _... LLL SY adcownseece 
ist mtge, $1,000,000 ($1,000)| 1907 5¢J- D 474, ood Pal 1 1947 


Piakscctbsodcacasd c*tf|Equit. Trust Co., N. Y., 


Bonds.—Are subject to call at 110 on May 1 1917 or on = , day 
thereafter on 60 days’ notice. No sinking fund. 


EARNINGS.—For year ending June 30 1913, gross, $94,054; net, 
$29,588; int., and taxes, $39,458; deficit, $9,870. 


ROAD.—Operates a double-track line over private right of ouay from 
Syracuse to Oneida Lake, 12.18 miles. Has traffic agreement with N. Y. 
State R Co. to enter Syracuse. Road began operations Aug. 28 1908. 
85 Ib. T rail. Gauge, 4 ft. 844 inches. 22 cars. 

OFFICE RS.—Pres., ©. D. Beebe, Syracuse; V.-Ps., F. 
Trenton, N. J.. and ©. A. Lux, Syracuse: Sec., H. C. 
cuse; Treas., W. W. Foster.—V. 84, p. 627, 1183. 


BUFFALO LOCKPORT & ROCHESTER RY.—(See Map on page 127.) 


Reorganization—-Change in Control.—In Jan. 1911 the Beebe syndicate 
acquired control under reorganization plan, which reduced outstanding 
bonded debt to $2,750,000; canceled all past-due coupons (first default 
Aug. 1 1909), incl. the one of Feb. 1911, and canceled all outstanding 
equipment notes. V. 91, p. 1710. 


ORGANIZATION.—Incorporated on June 22 1905 in New York. Is 
a consolidation of the Albion Elec. Ry., the Albion & Lockport Ry. and 
the Albion & Rochester Ry. 

STOCK AND BONDS— 
Common $2,500,000 ($100)_.. 
Pref $1,500,000 6% non-cum_. 


W. Roebling, 
Beatty. Syra- 


Interest. Outstandt 
$2,500,00 


,000 
ist mtge, $4,000,000, nr - | 1904 5 F-A 2, "750, ‘000 Feb 1 1954 
($1,000) *tf/Int. at Lincoln Trust Co., Trustee 
Bonds .—1st M. bonds are subject to calJ at 110 & accrued Int. on any Int. 
day on 3 mos.’ notice after Feb. 1 1914. 
EARNINGS.—For year end. June 30 1913, gross, $394,328; net, 
559; int., taxes and rental, $160,791; deficit, $78,233. 


ROAD.—Operates about 58 miles between Rochester and Lockport. 


Ralls 70 to 80-Ib. 
OFFICERS.—Pres., C. D. Beebe, Syracuse; V.-Pres., F. A. Dudley, 
Beatty, Syracuse; Treas., W. A. Holden, 


Niagara Falls, N. Y.; Sec., H.C. 
Syracuse; Asst. Treas., W. W. Foster, Syracuse.—V.89, p. 347; V. 91, Dp. 


Maturtty. 


$82.- 





rojected Tidewater & Southern RR. (V. 93, p. 1790) and Tidewater & 
Transit Ry. It is proposed to construct a 227 mile line from Stockton to 
Fresno, via Turlock, nel. branch lines. 





yr 
1710; V. 92, p.321. 
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MAP OF THE 


EMPIRE UNITED RAILWAYS, INC. 

BUFFALO, LOCKPORT & ROCHESTER RY. 

AUBURN & SYRACUSE ELECTRIC R. R. 

SYRACUSE & SOUTH BAY ELECTRIC R. R. 

SYRACUSE, WATERTOWN & ST. LAWRENCE 
RIVER R. R. 

NEWARK & MARION RY. 

SAGAMORE NAVIGATION CO. 

SKANEATELES LAKE TRANSPORTATION CO. 
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on WUBURN & SYRACUSE ELECTRIC RR.—A trolley road. (See Map 


RGANIZATION.—Organtzed Sept. 30 1902 as a consolidation of the 
Auburn City Ry. and Auburn Interurban Elec. RR. Franchises perpetual. 


STOCK AND BONDS. Date. Interest. Outstanding. Maturity. 
Common $1,250. S00 SEER saa Ree Sarat -. Feo 
Pri 6 % n-cum $750 ,000($100) ___. Q-J 15 712 ,000 Jan Eg 1 
Auburn & Syracuse fret and 1902 5g¢A-O 1,460 ‘000 Oct 1194 

refunding mortgage Int. at Harris, Forbes & Co., New York. 

000,000 ($1,000). ret Equitable Trust Co., New York 

3-year notes, $300, 000__.tf 1912 5 F-A 300,000 "Feb 1 1915 


Bonds. “ey the $2. 000, 0 a authorized, Pood igines — = re oy " 
tensions, but only when are double int. charges; subject 
at 110 and interest on or Ae 1 1912 ee V. 75, p. 1201. Notes 
are subj. to call at par and int. on any “ak. date 
Dividends .— 


dividend * pars eve —1 %— a Nov. 1 see) 
then 1 Feb. 1 1905, May 1 1905 and Sag r 1905; Nov. 1 1905,1K % 
paid. ( V. 81 1609.) In 1906, 54%%; 1907 'to 1913 incl., 6% per 
annum. In 1914, Jan., 14%. 


EARNINGS.—For year ending June 30 1913, gross, $468,403; net, 
$152,311; int. & taxes, $112,262; dividends, $42, 720; deficit, $2,671. 


ROAD.—Operates 41.19 miles road (63.93 miles of agg including 

14.12 ~ Ve Auburn and 27.1 m. from Auburn to Syracuse. trackage 

with New York State Railways, allowing it to enter ; Syracuse. 

Lake Side Park. about 33 acres, on Owasco Lake; 44 pear cars 

OPrick 3 work, 3 service, 1 — and 5 snow ve tose. 

ERS.—Pres and Gen. Mgr. . D. Bee V.-P.. Lee Holden: 

Mg en Sec., H.C. eatty: Asst. Gen. Megr., Py x ¥ Dyer Jr. 
—vV. 81, p. ’ 


SYRACUSE & SUBURBAN RRA trolley road. 
eb. 1909 a syndicate head y Mr. John J. Stanley of Cleveland, O., 
ouumanan the stock of the Syracuse & Suburban. V. 88, p. 507. 


ORGANIZATION.—Chartered June 29 1895. Franchises are perpetual. 





STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock ($400,000 ($100)_..... .... --..-- $400,000 In 1913 3% 
First mtg $400,000 ($500 — 1897 5¢FA 400,000 Aug 2 1927 


OF oe... See Int. at Pidellty Trust Co., Phila., trustee. 
New cons mtg $550 ,000 ($500 1903 5¢MN 150,000 May 1 1953 
and $1,000) gold___.- ce*tfj Int. at Fidelity Trust Co., Phila., trustee. 


Bonds.—Of the 1903 cons. mtg., $400,000 are reserved for prior liens. 


EARNINGS.—For year ending Dec. 31 1913, gross, $137,865; net, after 
taxes, $44,738; charges, $33,975; divs. (2%), $8, 000; ‘surplus, $2,763. 
ROAD.—Operates 18.52 miles of track from Syracuse to Edwards Falls, 
= branch from Orville to Jamesville. Standard gauge; rails, 60 and 90 
pesmeet and 5 oe cars. 
RS.—Pres., C. Loomis Allen; V.-P., Wm. P. Gannon Sec. 
Willis H. pelea: Treas., Alan O. Fobes; Gen. Mer., James P. Barnes. 








Aud., L. pitt. Gen. offices, 502 Snow Bldg., Syracuse, N. Y.— 
Vv. 76, Dp. i302: P88. p. 507 
TAMPA, FLORIDA. 
TAMPA ELECTRIC CO,—Trolley. 
Does a 


ret, allway and clectrie fighting in Florida on Oct. 31 1899. 
and electric ting and power business A Tampa and 
operates ectric railway between Tampa and Port Tam Franchise 
is for 999 ¥ years from 1899. Rh yt 700 stank is held by the Public Service 
Investinent Co. In April 1 3 purchased t the Tampa & Sulphur Springs 
Traction at foreclosure sale. 

Stockholders voted Jan. 8 1912 to increase stock from $1,700,000 to 
$1,870,000. V.93,p.1601. In oan 1914 was again increased to $2,618,- 
000 and in Feb. 1913 made a further increase to $2,244,000. V.98,p.156. 


wa, 


tock was further increased to $2,614,500. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity 
Stock, $2,614,500 ($100) _.__. __. Q-F 15 $2,614,000 May’'14,2 4% 
lst mtge. $2,000 000 (81.999) 1908 5J-D 85 5, 000 June 1 1933 


and $500) gold _..__.- c*tffInt. at American Trust Co., Boston, trustee. 


Bonds .—Bonds are subject to call at 105 and int. at any time. Sink. 
fund of 1% of bonds outstanding yearly is to be applied to purchase of bonds 
at not over 105 and int., bonds so bought to be canceled; $44,500 have been 
1912 and 1913, 10%. In 1914, Peb., 244%; May, 24%. 


Dividends.—5% semi-annually for several years up to Nov. 1907, when 


a div. of 2% was paid. In 1908, 7%: in 1909, 7%: in 1910, 8%; in 1911, 
1912 and 1913, 10%; in 1914, Feb., 24%: May, 24%. 
REPORT.—For 12 mos. ending Dec. 31 1913, gross, $844,940; net 


taxes, $378,441; interest, $46,428; sinking fund, $9, A dividends 
$215,045; surplus, $107, 648 
ROAD D.—Operates 51.57 miles of equivalent single track. Standard 
gauge. 9) cars. Owns 2 amusement parks. 


OFFICERS.—Pres. Geo, J. Baldwin; V.-Ps., P. O. Knight, Puy L- 


Weymouth and Chas. F. Wailace; Treas., ‘Henry B. Sawyer; Sec., Al 
Todd; Gen. Mgr.., Stone & Webster ME gt. Assn.—V. 87, p. 347, 546; V. 90, 
isan 'v ) A 92, p. 3 323° V. 93, p. 408, 1192, 1601; V. 96, Dp. 654; V.97, p. 
p 
I 


TAUNTON, MASSACHUSETTS. 
TAUNTON & PAWTUCKET STREET RY.—Trolley. 


Defauk. ia ag $v, Jan. 11909 on the $200,000 Bristo! Co. bonds 
was defaulted. V. 8 453. For bondholders’ committee, see V. 88, 

884. In June 1909 ‘the Federal Trust Co. of Boston, as trustee, applied 
+4 YY Fo iad Court at Boston for the appointment of a receiver. V 

on Nov. 18 1913 J udge Pierce in the pon a gel Court denied the motion 
to re-commit the master’s report in the suit to enforce the security of the 
meres of the Bristol County St. Ry. as shown below. 

at the ~y> and bonds constitute a valid lien. 

confirmed by the Court. V. 97, p. 1505. 

ORGANIZATION .—Successor in 1905 to the Bristol County Street R 
sold at receiver's sale Dec. 17 1904, subject to the mortgage viven below. 
Is authorized to carry freight. Franchises perpetual. 


The master 
This decision is 


STOCK AND BONDS— Date. Interest. Outstanding. 
RE as ee $100, 000 Beat oe acer 
1901 5aJJ 200,000 Jan 1 1921 


Bristol Co ist mtg $250, ver} 
($1,000) gold 
Ourrent HabilitiesJune 301912 -. = ____ : 


Bonds.—Bonds could formerly be called for payment on Jan. 1 1906 at 
105 on four week’s notice but by a supplemental mortgage dated Aug. 20 
1901 right was rescinded. 


EARNINGS.—For year ending June 30 1912, gr 
charges, $11,566: deficit, $7, 223° Frere Semeaeet ety eee 


ROAD .—Owns 17.623 miles of track, 90-lb. girder and 56 and 60-lb. T 
rail. 14 passenger cars. 

OFFICERS.—Pres., wn A. 
Jas. W. Burke: Gen. Mgr., A.C. 
V.97, p. 1505. 


Interest at Federal Trust Co., Boston, trustee 


Arnold; Treas., Geo. H. Newhall: Sec. 
Ralph. V.79, p.2746: V.88, p.453, 884.1622: 


—_— 


TEMPLE, TEXAS. 


SOUTHWESTERN TRACTION CO.—A trolley road. 
ORGANIZATION .—Inocorp. in May 1911 in T 
Belton & Temple Trac. Co. sold at forestosure. — 
On Oct. 8 1913 the a stock was increased from $165,000 to $3,500,- 
000. See V. 97, p. 
STOCK AND ioane ~ Date. Outst 
Stock $3,500,000 ($100) _.-.. _... LLL. $5006" NS 45 
ist mtge $130,000 gold {$50 } 1911 5 ¢ A-O 130,000 1031 
$100 & $506) ___-__ o*-nti}Int. at Commonwealth Tr. Go., St Louis, Tr. 
Bonds .—ist mtge. is red. on any int. date during first 5 4 
e sar, g yrs. at 102; 
ROAD.—Operates 14.7 miles of track between Temple and Be , 
Tex., Bn. - > in each city. 60-lb. T rails. Stan y —— 





Is successor to 


Interest. Maturity. 


OFFICERS 8 ey ae F. Bentley; V.-P., W.S. MoGregor; Sec., W. G. 


Bentley; Treas., L. Downs: Supt.. W. G. Haag 
y by reported that the company will increase > be stock to $3,500,000. 
p " 


rr 
THOMPSONVILLE, CONNEOTIOUT. 


HARTFORD & SPRINGFIELD STREET RY.—A trolley road. 

ORGANIZATION.—Was formerly known as the Enfield & Lo 

Electric Ry. (which was Incorporated on Feb. 11 1895), but in May 1901 

stockholders voted to change the name as above, and to reconstruct and 

te-equl pens. ys a with the Hartford Street Ry. in Hartford and the 
ngte tree oe 


eadow 


Spri in garingaels Mass. In June 1901 purchased the 
East Windsor Street ip ty anchises perpetual. Controlled the Som- 
ers & Enfield Electric Ry. Co., which on April 1 1904 was me in the 
Hartford & be <a Street Ry. V. 78, p. 1446. Also purch the oe 
erty of the Windsor Locks Traction Co , subject to Its mortgage. In 5 
the Legislature granted permission to Increase stock to $1,000,000 from a 
to ag ey co to be preferred. and also to extend time for construction until 
ne 79, p. 2697. In July 1906 absorbed the Rockville 
Broad Brook ane East Windsor Street Ry., which operated 14 miles of track 
from Warehouse Point to Rockville. V. 83, p. 213. 
STOCK AND BONDS— Date. Interest. Outstanding. 
Common oe. :~S NS Ss w5 ss $500 000 


—_ —s 

. M-N 285,000 Nov. ‘12.2% 
g J-J 600,000 July 1 1921 
we ene ve reseee. C*€f] Interest Payable at American Trust Co., 


Bos rustec. 
$300, 1904 g 161 0 suly 1 1924 
000g ‘o. goo) gu p &1_c* tf} Int. at American Trust Co. 
Rockv B E Wind ist mtz| 1906 5 RA; -O F noe 000” April 2 1926 
$300, boo, “saetil ,000)c* tf J Int.at Am.Tr.Co.,Bos.;Treas. of Conn., 8. 
Loans and notes payable “3 | | eee ee eee 
Bonds.—See V. 78, 3 1223. The Windsor Locks bonds sre guarantced 
prin. and int., by the Hartford & Springfield Street Ry.: $139,000 are re- 
served for additions and improvements Trustee, Treasurer of State of 
Connecticut. bt ann a are subject to call at 110 and int. on any int. 
date kv. Broad Brook & _ Windsor St. Ry. bonas are ar., 
D. &1.. by Hart? &S They are sub. to call at 110 & int. 
widends .—On pref. in 1906, “0: in 1907, 6% : pone = e 1910, when 
1% = paid; Nov.. 2%. Ini » 6%. In 1912, May, 2%: Nov., 2%. 
None since up to May 1 191 


EARNINGS.—For year ending June 30 1913, gross, $222,022; net, 
$78,124; int. & taxes, $61,435; div. (2% pref.), $5, 700; surplus, $10, 989. 
ROAD.—Owns 16 miles of track from State Line to East Windsor Hill, 
which was formally opened on Jan. 15 1902, and 7.857 miles (formerly 
Somers & Enfield Elec. Ry.) from Thompsonvilie to Somers. Also a line 
from Suffield to a connection with the Hartford St. Ry , 9% miles, and a 
line from Warehouse Point to Broad Brook, 14% miles. Has trackage 
rights In Hartford and Springfield, making total mileage operated, including 
sidings, 48.1 miles. Standard cauce.56, 60 and i am T rail. 50 cars. 
OFFICERS. eo Wm. A. Tucker, Boston: Thos. C. Peeking’ 
Sec. & Supt., J. . Goodwin; Treas., pees coy Eldridée, Boston.—V. 

p. 1239; . 91, D. 8; Teo. V.92,p. 1178; V. »p. 12 


—————— EE 


TOLEDO, OHIO. 
oIGLEDO BOWLING GREEN & SOUTHERN TRACTION.—A trolley 


oneawbna tion .—Incorp. In 1901 as a consolidation of the Findlay 
St. Ry., the Toledo Bowling Green & Fremont Ry. and the Hancock Light 
& Power Co. of Findlay, O. Formerly leased to t Toledo Urban & Inter- 
urban Ry., but rental due April 1 ona July 1 1908 having been defaulted, 
lease was canceled. 


M aturtty. 


gold 
Windsor Locks lst mt 


The entire property of the Tol. Urban & Interurban Ry. Be,» sold on 
Aug. 23 1909, under foreclosure, to the Toledo & Findla y. Co., which 
reen & Southern 


roperty was afterwards purchased by Toledo Bowlin 
Tract. bon, and the latter company assumed its bonded debt. 
1439; 'V. 89. p. 105, 412. 


V. 88, D. 


STOCK AND BONDS— Date. Interest Outstanding. Maturity, 
i i eck cneé whee  ohehese Bi a, can iduxnsoae 
Pref, $750, 0060 (mon cum)... ___- -F 750,000 May'14,1 
1st ‘mtge, $1,500,000, —" 1901 5 g¢ M-N 1,225,000 May 1 192 

($1,000, — B stagaapalle ntf} Int. at Central Tr. & Safe Dep. Co., Cin., Tr. 
Tol & Findlay mtge, eee 1910 5 J-J 500,000 Jan 1 1935 

iis bibtaei a ate tf/ Union Sartags Bank & 7 Co., , Trustee, 


000, goid 
Findlay St ist con mtge. f 1899 5¢J-D 275 000 Dee 1 1924 
$275,000, gold ntf{Central Tr. & Safe Dep. Co., Cin., Trustee. 
(Interest at Metropolitan Trust Co., N. Y. 
Bonds.—Of the bonds of 1901, $275,000 are reserved to retire Findlay St. 
Ry. bonds. The Tol. & Findlay mtge. is a first mtge. on the property of 
the acquired Toledo Urban & Interurban Ry 
Dt ds.—On pref., 14% quar. from ‘Aug. 1910 to and incl. Mag 1914. 
ROa® ete ean 71 % miles from Toledo to Findlay and Perrysburg; 
60-lb. and 72-1b and girder rails. Owns 30 passenger and 3 express cars. 


Ce gee ey .—Pres., B. 7 Kilgour. Cincinnati; V.-P., Chas. Riigous. 
Findlay, O.; Sec. & Treas., J. Becht, Cincinnati; Gen: Megr., . Be 
Smith, Findlay. Offices, ‘Findlay: o—V. 88. p. 507, 1439: V. 89. p. 
105, 412, 471, 529, 1543; V. 91, p. 15 


TOLEDO FOSTORIA & FINDLAY RY. 
ORGANIZATION .— Incorporated In 1900. 


STOCK AND BONDS— — Interest. Outstanding. Maturtuy. 
ys yom gy Nigel ea juan  ‘s0nmee> DE séendancee 
Stock, pref. 5% ($100) - so 800,000 See text. 
First mortgage $450. 000 gold | 1900 A-O 385,000 Oct 1 1920 


nwedanaeaegie c {Interest p 


($1,0 eveland Trust Co., Cleve., Trus. 
an be called at any time. 


pasa Sinking fund began July 1 1905; 
$105,000 bonds have been retired. 
Ditvidends.—1 \% % is being pald quarterly on preferred stock. 


EARNINGS.—For calendar year 1913, gross, $208,702; net, $94,671. 


ROAD.—Operates 50 miles between Toledo, Fostoria and Findlay 
Portions between Pemberville and Toledo put In operation in June 1908. 


OFFICERS .—Pres., H. C. Greer, phorgansown. W. Va.; V.-P., C. 
Fernsell Jr., Canal Dover; Sec. & "Treas., A Krantz, Canal “Seven 
Mgr., E. Smith , Fostoria.—V. 78, p. 704. 


TOLEDO & INDIANA RAILROAD CO.—A trolley road. 

ORGANIZATION .—Incorporated in Ohio in Jan. 1911 and in June 29 
1911 took over the Toledo & Indiana Traction Co. (V. 93, p. 230), assumin 
all of latter’s liabilities, &c. The Toledo & Indiana Traction on Feb. 
1910 was successor of the Toledo & Indiana Railway, sold under poy 


on Jan. 18 1910. V.90, p. 237, 448. Most of road is on private 7A o 
way. Franchises are perpetual except one for road crossing* 
County, expiring in 1935 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
tt nn cwiteidwne ehan. - eaeneal RE seus tnend 
Tol & Ind Trac ist ewes} 1911 J-J 400, eee. Jan 2 1931 
$400,000 gold ($1,000) Int. at Knid erbocker Tr. Co., . Y., trustee, 


Bonds.—Tol. & Ind. Trac. ist M. bonds are sub. to call at 102 4 ‘and int. 
on any int. date. V. 92, p. 1244, 1375. 


EARNINGS.—For cal. year 1913, gross, $223,802; net, $75.984. 


ROAD .—Operates 55.91 miles of track (of which 47.54 are on private 
right of way) from Toledo westerly to Bryan. Enters Toledo over tracks 
of Toledo Rys. & Lt. Co. An extension to ee is proposed. 


OFFICERS.—Pres., D. D. Schenck; far “h . D. Carr; Sec., F, 
Ghapmen Jr.; Treas., L. R. Schenck; Aud., B: Kleinhaus; Gen. ye 
Warren, all of ‘toledo —v. =" p. 448, ais, 978; V. 92, p. 1244, 1375, 

V. 93, p. 230, 287; V. 96, p. 1774 


i, 





TRENTON, N. J. 





dard ga 
ustin and north to Waco are proposed, which would male make 


a line ree 110 miles long. 





NEW Be mg AP & PENNSYLVANIA TRACTION CO.—A trolley road. 
e same interests as cks County Interurban Ry., 
“as also control the Trenton City Bridge Co. 





May 1914,] ELECTRIC 





RAILWAYS 131 











ORGANIZATION .— Incorporated in New Jerse F Ow, 14 1901 and 


acquired the Trenton Lawrenceville & Princeton the they Law- 
renceville & Princeton Extension RR. and the beth: Street ‘ 

On pean lly 4 13 1913 the Trenton New note e & Lambertville St. Ry., , ae 
M lle & Trenton St. Ry. and the Newtown & Yardley St. Ry., for- 
merly owned, were taken over by the Bucks County Interurban Ry. See 
t company under ‘‘Newtown, Pa. 


wee are perpetual, except in Trenton, which is for 50 years from 


Fares.—On Feb. 23 1912. owing toa Court decision, reduced fares from 
Trenton to Yardley from 10 to 5 cents. V.94,p.631. This decision was 
reversed by the New Jersey Court of Errors and Appeals on Noy. 18 1912. 

In Jan. 1913, in response to a petition 4 the receivers, the Board of Public 
Utility Commissioners fixed the rate of fare between Trenton and Princeton 
at 15 cents instead of 10 cents. 

STOCK AND BONDS— 
mock, $1,000,000 ($100) 


Date. Maturtty, 


Interest Outstanding 
Vite $3,000,000 gold | 1902 4g M._N 600,000 Nov 1 1932 
DRACO). Sts huidan ae c*tfj Int. at Trenton Tr. & Safe Dep. Co., trustee 


ot .-—Comprises 13.25 i. as follows: N. J. & P. Trac. in Trenton 
and Lambertville, 1.70 miles; Trenton Lawrenceville & Princeton RR., 

9. 9.56 miles; Tren. Law. & Princeton Extension RR., 1.46 miles, and Prince- 
pa Ry., 0.53 mile. Gauge, 4 ft. 8% in.; 70 and 80-lb. T rail and 90-Ib. 


EARNINGS -—For year ending Dec. 31 1913 (Princeton en. gross. 
$69,483; net, $25,569. In 1912, gross, $54,495; net, Then 882 

OFFICERS.—Pres., Sydney L. Wright. Phila.; V.-P. & G Mgr. 
hg Thompson; Sec. Treas., Walter T. Bilyeu, Phila.—V. 33, p.213 
272; V. 88, p. 101; V. 04, - 417, 631; V.95, p. 176; V. 96, p. 1557. 


TROY, N. a 

TROY & NEW ENGLAND RY.—A trolley 

On July 1 1907 control was whee fron pean by the Dei. & Hudson Co. interests, 
all indebtedness was adjusted receiver discharged. V. 85, p. 100. 

ORGANIZATION .—Incorporated Dec. 27 1889. Mostly private right 
of way. Franchises perpetual. 

STOCK AND — 
Stock $359 .000 de 





Date. Interest. Outstanding. Maturity 
pa) ac tenes $180,000 See text 
1895 Sa¢F-A 160 ‘000 Aug 1 P aso 
Interest at office of company, Albany, N. Y. 

ROAD.—Total track, including sidings, 9.15 miles; etandard gauge, laid 
with 65 Ob. rall: running ‘trom Albla to Averill Park. 
In 


Dividends.—In 1910, Jan.. 4%. In 1911, Jan., 4%; Dec., 4 * 
1912, Dec., 3%. In 1913, 2%. * a 

net, 
dividends, 


EARNINGS.—For year ending Dec. 31 1913, gross, $36,098; 
$16,843; other income, $282; charges, taxes, &e., $2,011; 
$3, 600; surplus, $1,514. 


OFFICERS.—Pres., L. F. Loree, New York; YC. 8: Sims, Albany, 
d H. Willlams, New York: Asst. to Pres.. W. B. Schofield. New York; 
ses. to V.-P., G. H. Parker, ame Y.; Sec. & Aud., W. H. Elder: 

H. Atherton, Albany: Com 4 H. Davies, N. Y.; Gen. Aud., Allen 
. F. Hamilton, Albany. —vV. 83, D. 437; 





MoCarty, Acting Gen. Mar., 
V. 85, p. 100. 
TUSCALOOSA, Sige 
BIRMINGHAM-TUSCALOOSA RY. & VUILITIES | Bay iki 
£9. .— Controlled by same interests as control Birm. Bessemer 
see under Birmingham. 
ORGANIZATION .—In .in Va. Mar. 13 1913 as a hol company 


and owns entire stock of the Birm.-Tusc Ry. & Utilities Co. he latter 
company was incorp. in Feb. 1913 - Ala. with $3,500,000 stock, as suc- 
cessor to the Birm. & Gulf Ry. & Navigation Co., sold at foreclosure 
Dec. 301 1912. The railroad franchise is perpetual and the gas and electric 
franchises are of 30 years’ duration. 


STOCK AND BONDS— Date. Interest. Outstanding Maturity.. 
CG OO Ee CORO c nach Gene ernabans ES eee 
Birm- Co wd 1913 5g M-S Mar 1 1938 


y 
$5.000 ,000,000 ($100, $500 &{Int. at Fidelity Trust Co., Phila., Trustee. 

sons PuscityGUiGe “aches, { 1913 6gM-N 600,000 May 1 1916 
$3,500, 000 ($500 & $1.00 ,000) \Girard Trust Co., Phila., Trustee 
Bonds. the nds 


wy as collateral for the notes. a 

bonds are red. on and after Nov. 1 1916 at 105 andint. Notes are subj. 

callat101andint. Proceeds will be used for oe and additions an the 

a of the railway to Birmingham. V. 97, p. 363. 

Operates about 14 miles from Tuscaloosa to Holt, which is being 
irmingham 


eunecttind. xtension 2 B is under construction. 
OFFICERS.—Pres., E. Calkins, N. Y.; V.-P., R. 


folk; Sec. & Treas., biary Cee, Phila —V.'97, p. 363; 


VICKSBURG, MISS. 

VICKSBURG LIGHT & TRACTION CO, 

ORGANIZATION.—Incorp. in Miss. on July 1 1912, taking over the 
Vicksburg Trac. Co., Vicksburg Lt. & Pow. Co., Vicksburg & Yazoo Trac. 
Co. and Electric Power Co. Operates the entire street railway and electric- 
lighting business in Vicksburg and suburbs. Franchises in Vicksburg run 


M. Brown, Nore 
v.98, p. 452. 





to (a) street railway, 1948; (b) lighting, 1946. For railway outside the city, 
has grant from Un ted States Government. 

STOCK AND BONDS.— Date. Interest. Creeeeey- Maturity. 
Stock $1,000,000 ($100) ...... -..---. $1,000,000 


First mtge $1, 500,000 gold\ i912 5 JJ "735, 000 July 1 1932 

b.., . and $1,000) .. _.c* tf (Int. at Cent. Trust Co. of i. Chic., trustee 

bonds $400, ort 1912 6 J-J 25 0,000 July 1 1922 

gold (Oh eda nctnewn c* tf /Int. at Cent. Tr. Co. of Iil., Chic., Trustee. 

Bonds.—$765,000 ist mtge. bonds are reserved for additions and exten- 

sions at 85% of cost. Red. at 105 and int. on any int. date. V.95, p. 49. 
Debentures are red. at 101 and int. on any int. date. See V. 96, p. "488. 


noe —For 12 mos. end. Nov. 30 1913, gross, $178,783; net, 
é 

ROAD.—Owns and operates 11 miles of track; standard gauge; mostly 
80-lb. T rails; 20 cars. 


OFFICERS.—Pres., Wm. B. Walter, Chicago: 
Sec. & Treas., I. C. Eiston Jr.; Acting ‘Gen gr., 
p. 49; V. 96, p. 287, 488. 


VINCENNES, IND. 
VINCENNES TRACTION CO. 


ORGANIZATION.—Vincennes Citizens’ 3t. Ry. purchased the Vin- 
cennes Trac. & Lt. Co. in Dec. 1909 and chauged name to Vincennes Trac. 
Co. New company issued $350,000 stock and cancelea all com. & pref. of 
Vincennes Trac. & Lt. Co. except 5 shares com. representing certain charter 
and franchise rights Franchises exnire 1931. 


STOCK AND BONDS— Date. Interest. 
CE cnovecdnnetsguntagens ene Q eee r'14,4% 
Vin T&L ref mtge, $600, 1906 5¢M-N 35,000 July 1 1923 

($1,000) gold . Int. at Metcantile Tr. Co., St. Louls, Trustee 
Vin Citizens’ St Ry first mies 1903 5 20 00,000 Jan 1 1923 

$200.000 g ($500). ._._.c*/ Int. at Knickerbocker Tr.Co.,N.Y., Trustee 


Bonds.—Of the refunding bonds $200,000 are reserved to retire Vincenn:*+ 
Citizens’ Street Ry. Issue and $350,000 for Improvements; $15,000 are tr 
treasury of company. Subject to call at 102%. No sinking fund. 

Dividends .—Initial div.— &% %—pald Oct. 1910 and same amount quar. 
to and incl. iyi 1911. In Oct. 1911 div. increased and paid %%. In 
1912, Jan., %%; April, 4%; July, %%. In 1913, Oct., 4%. In 1914, 
Jan., 4%: April, Kon". 


V. 4P 4 N. McCallum; 
Bemis.—V. 95, 





Outstanding. Maturity 


EARNINGS .—For cal. year 1913, gross, $69,579; net, $20,639; interest, 
$11,750; balance, $8,889 

ROAD.—Operates about 10 miles in city of Vincennes. 56, 70-lb. T rail. 

Standard gauge. Various extensions have been proposed. 

OFFICERS.—Pres., S. A. Culbertson; V.-P. and Mgr., S. S. Bush: Sec , 
M. T. Caldwell.—v. 88, p. 1004. 








VISALIA, CAL. 
VISALIA ELECTRIC RY. 
{s controlled by Southern Pacific Co. 
ROAD.—Operates 23.69 miles of haem te: track connecting 
Visalia, Exeter and Lemon Grove, and country adjacent thereto. 








WARREN, MASS. 


WARREN BROOKFIELD & SPENCER STREET RY. 
Recetvership.—Int. due May 1 having been defaulted, Thos.¥T. 
Speier ard was certificates, issued ron 330 on tour 29 1912. V 94, p. 1318, 1509. 


Senet Sale.—This Eg will be sold at foreclosure sale on 
June 4 1914.—V. 98, p. 1462. vee ot 
Operates 20 miles ot track between Warren, wae Warren, sneemes. 
West Brookfield, North Brookfield and apencw . 17 pass. cars. 
$150, 4 1st mtge. 5s due gtr a att oe -&N. a Int. ta ees souee 
5 25.00 issued, of which § a fd- Earnings f ear ending 
June 30 01818, gross, 3 $52, 701° 2 4 ms Gen. Mgr., Robt. Redford. Law= 
wen R. McPherson, Cambridge: Sec. and nee. Augustus 
) they Boston.—V. 94, p. 1818, 1509; 08. D. 146 





ARREN, PA. 
WARREN & JAMESTOWN STREET RY.—A trolley road. 
COS ANIRE TION + ners rated in New York and Pennsylvania and 
consolidated Jan. 15 1904 ivate right of way, except In Jamestown, 
where henge ome y has a 50-year franchise and 3 or 4 miles public right o 


way, for which perpetual franchises are held. 

STOCK AND BONDS— Date. Interest. Outstandt: Maturity. 
ee SY | eae ee eee $200, 000. duly '13, As 
First mortgage $300,000_.._f 1904 5 J-J 300, eey July 119 

In terest at Warren (Pa.) . Trustee. 
YOR 


Second mortgage $100,000 } 100 pid Jan 1 1918 
gold, not redeemable Interest at Warren (Pa) Trust Co., Trustee. 
Dtvtdends .—In 1908, 4%: in —, 8%: in 1910, 8%; in 1911, Jan., 2%. 

in 1912, Dec., 2%; in 1913, July, 4%. 

EARNINGS .—For 12 months ending June 30 1913, gross, $113,751; net, 
$70,444; int., taxes, &c., $33,944; amortization, $i5, 536: divs., $4,000; 
surplus, $16, 963. 

ROAD.—Operates 214 miles of track from Warren, Pa., to Jamestown 
N Y. Enters Warren over tracks of Warren Street Ry. Does an cxpress 
business. Standard gauge. 70 lb. rails. 6 cars. 

OFFICERS --Pres. and Gen Mer.. David H. Siggins: V.- Homer M. 
— — Supt., 8. Q. Smith, all of Warren wy. 85, p. 1520; 

‘ De : 


WARSAW, IND. 
WINONA INTERURBAN RY.—A trolley road 
ORGANIZATION.—Entire common stock is held by directors. Fran- 
chises are for 0 geo Leases the Winona & Warsaw Ry. ($10,000 stock 
and $44,000 bonds), operating 4% miles of track, for 99 years from Jan. 1°10 
STOCK AND BONDS— Date. interest. Outstanding. Maturity. 
Common, $600 ,000 nape o See See = 
Pref, $600 000 6% cum pate Ue Tae ae 
1905 J-J 750 000 July 1 1925 


Goshen Div ist mt $750,- 5¢ 
$1 000) Int. at First Trust & Sav. Bank, Chic.. Trus,. 
1906 A-O 





000 gold ($500 an 
Peru Division first mortgage, 1,593,700 Oct 1936 


$2,000,000, gold Union Trust Co., Indianapolis, Ind., Trustee, 


Bonds.—Goshen Division bonds are a lien only on the section of road be- 
tween Warsaw and Goshen. Are subject to call at 105 and int. on any Int. 
oo, Peru Division bonds are a lien only on section of road between Peru 

arsaw. 


XC fiscal year ending Aug. 31 1913, gross, $231,021; net, 


ROAD .—Operates 70 miles between Goshen and Peru. Leases 4% miles 
of track between Warsaw and Winona Lake. 


OFFICERS Se Wm. D. Frazer, Warsaw; V.-P., J. F. Bayer; Sec. 
Treas., H. Anderson, Pittsb » Pa.; Asst. Sec. & Treas., J. C. 
Schade, Wosew: Supt., C. F. rn , Warsaw -—vV. 87, p. 1359. 


WASHINGTON, D. CO. 


WASHINGTON N RAILWAY & ELECTRIC. 
Washington U Co. (see below) owns $2,750,000 common stock. 


peen ing cip renew gg sidicnedigien as the Washington & Great Falls Elec- 
tric Ry. Co. July 29 1892 by special Act of ee go name changed to Washe 
ington Ry. & Electric Feb. 11902. On Feb. 4 1902 purchased the assets of 
pene Washington Traction & ci bie ae ve Oe os at ye yore Lado A BR 1901, 
reorgani an uired th: 
bia Ry. and the Metropolitan RR RR. by deed Pai foe. fee, pos he their sir mortgage 
— The last two constituted 57.71 miles of track 
ed with the Anacostia & iepesins River RR. (25.33 ‘min ok and the 
Dekcwrcod Lg (12.45 miles), both of whose had p y been 
owned. In 1912 also transferred so the Potomac Elec. Pow. Co. the com- 
pany ‘s mE. fn the Great Falls Power Co. e Fin ha ee 
On Feb. 6 1914 the P. U. Comm. of the District of Columbia made a 





rt to Congress recommen that the capital stock of the Potomac 
Electric Power Co. pA bonds w) be redaned by zg} oe ,000 and that 
the present tion ~ wag | _—— the Washington R & Elec. Co. be 


discontinued. V. 9 > 

Future Financing .— — company having practically reached the limits 
of its borrowing powers er existing mortgages, it is considering plans for 
permanent financing “into ha distant future, but up to latest dates 


no 
conclusion had been 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $6,500,000 ($100)__ ___- Q-M $6,500,000 June ’14,1% 
Pref, 5% , $8,500,000 ($100)... ___-_ Q-M 8,500,000 June '14,1% 
Consol mortgag e 5817. 500. vars 1902 4 ea D *10.642,350 Dec 1 1951 
($1,000 & $500) gold. c*tfj Int. at U. Mtg. & Tr. Co.. N. Y., trustee. 
Col. Ry. ist m by 000)) 1894 6 ‘A-O 500,000 Oct 1 1914 
cur ($500 & not} Interest at American Security & Trust Co., 
woe to call. 08 4 ntf ) Washington, trustee. 
Col. ane m $500,000) 1898 5¢A-O 500,000 Oct 1 1914 
(3500) aot subj +4 cali c* nt wentemeet at > Sain Security & Trust Co., 
Met. RR. ist me + -850,- | ‘eos a gF-A 1,850, ry. Feb 1 1925 
aoe" to cal "000 ) not ere “eres % Baltimore Trust & Guarantee Co., 
Anacostia & easiest 18900 g A-O 2,979 ,000 ye 1 1949 


first mtge Hy 000. 000 ri het at asihnose Tr. & Guar. , Trustee. 

($1,000) sinking fund._c* tf May be called at 112%. 

* Includes $515,000 held in company’s treasury. 

Stock and Bonds. “—The preferred stock became cumulative on June 1 1904; 
$1,500,000 of the consol. bonds were reserved for extensions and im pr’ta 
and the balance for the retirement of underlying liens. Entire tesue is 
bey to call upon 3 months’ notice on any interest date at 105 & a bs 

A portion of the property covered by the Met. RR. ist mt 
sold and proceeds applied to a sinking fund for the retirement of the 4~ 
Potom. Riv, bonds, $465,000 are guste o kL by Washington hy aioe 

‘otom Vv mn: are " ec. 
V. 87, p.36. $21,000 have been ed. a3 rf 

Di -—On pref. ~$ det gh -y since Dec. 1 1904 to and incl. 
Junei914. Oncom., 1%, was paid Dec. 1 1000: in 1910, 2%; in 
1911, 2%; in 1912, inn rs Ys13 March 1%; June, 14%: Sept., 14%: 
Dec., 144% and 1% extra. In 1914, Mar., 154% Same. 1 “K%. 


Potomac Electric Power Compan 
Interest. Cuteanding. Maturity. 
First mortgage (see text) god} r904 5¢J-D $1,700,000 June 1 1929 
Oe: f{Int. at Comm, Tr. Co. 3 Jersey City , Trustee. 
Cons. mtge., $7,000,000 1906 5¢J-J 000 July 1 1936 
gu p &i ‘by ashi Int. at [anes Se Treet Oo. Jersey City, 

y & "in  RER c.tf| Tru 

Bonds —The first mtge. nt Me ccearg "any int. dateat110&int. Auth. 
aunwtameaie $4,000,000, but was subsequently reduced to $1,700,000. 


BONDS— 








ELECTRIC RAILWAYS 





[Vou. xcVIII. 











Of the $7,000,000 new consols, $1,700,000 are reserved for r pee liens and 
They are guar., prin. and a 

fund of a per annum of bonds outstan 
See V. 83, p. 100 

ROAD—The Washington Ry. & sbee. Co. controls the principal street 
railroads in the District of Columbia and also the Potomac Flec. Power Co., 
which alone is o , or authorized to operate, in the national capital, 
and which controls the Great Falis Power Co. with undevelo wer 
on Potomac River. The companies a 
under electric traction pee Se Saco mae cunpeny hae 300 5 miles of 
subways with about 817.26 miles of ducts, being ed to each day, besides 
many iniles of overhead wires. =o Downe Shaws the tote ousennes 

 tevtenen te tae Wee the amount of the total shares acq 








in each instance by the W: Ry. & Elec. Co. up to Dec. 31 1912: 
Capttal Amount Am't not 
Name of Company— Stock. Owned. Owned. 
town & wn RR. 8.67 $200 ,000 $161,000 $39,000 
Ww Woodside & Forest 
Glen way & Power___--... 2 25,000 25,000 None 
bey & kville Ry-...11.50 250,000 *250 ,000 None 
a3 & burban , ae 41.24 1,750 ,000 1,623,600 126,400 
ashington & Glen Echo RR... __.- 200 ,000 197,150 2,850 
pa ch acecunnwee 64.35 $2,425,000 $2,256,750 $168,250 
Potomac Electric Power._......_......$6,000,000 $6,000,000 None 
Total all companies... ._ ates cok a ik $8,425,000 $8,256,750 $168,250 





*$100,000 of this company's stock is owned by the Potomac Elec. Power 
Co. and Georgetown & Tenallytown Ry. 


The W: on & Rockville Ry. went into receiver's hands April 1 1913. 
but was terminated in Oct. as, Lg company refunded 
debts b "3100, 000 new ist M. 5% auth. issue $250,000 
Amer. .& . Co., Wash., trustee) Be A. nh. eae $280,000 


a me to $25 
Washington Rallway & Electric owns the following bonds of .he 
ouuiteuane com es, which, together with the shares of stock owned 
ged under the $17,500,000 consol. we By .000 
bonds of the W Woodside & forest Glen i; “ 
00,000 (entire issue) ist mtge. bonds of the Wash. & et Glen By 
which $25 owned by Potomac Elec. Power Co.); 225%: 000 1st 
ett 900'2d mtge. (entire issues) of the Washington & Glen Echo 


y EARN INGS. mee a all properties for calendar years. Report for 1913 in 
Pp 








1913. 1912. 1911. 1910. 
Gross earnings--.-~.-..-.- $4,943,315 $4,648,328 $4,336,519 $4,123,560 
Operating expenses--_--- 2/414:910 2,287,820 2,190,611 2,151,829 
Net earnings. -- ~~... -- $2,528,405 $2,360,508 $2,145,908 $1,971,731 
Other income-.......... 10,222 13,233 16,152 23,310 
Total income... -_-.-.. $i :381,077 $2,373,741 $2,162,060 $1,995,041 
i titan no 381,977 $1,348,011 $1,311, he. 1 1280, 1398 


Div. on pref. stock C8): 425,000 425 100 
Div. on com. stock_-_ %)422. "800 (4%) 260; ,000(2%)130, "000(2%) 130: ;000 


RES SR nea $309,150 $340,730 $295,908 $159,643 

Passengers carried during 1913, 85,982,161, of which 20,003,412 were 
free transfers 

OFFICERS. -—Pres., Clarence P. King; V 





-P,. out oom am W. F. Ham; 


Treas . Brown; Sec., 8. R. Bowen. General 14th and 
East Capitol cai” + ae n.—vV. 87, p, 40; i 88, p. 946. 9 967; V. 89, p. 
4948; V. 90, p. , 978; 91, p. 947: . 92, . 396, 590; . 93, Pp. 165: 


At p 2 ase. “is. 913. 1050: v. 95. p. 237, 481, “819, 1209; v. 96. p. 948, 
8, p. 528, 764, 1074, 1241. 

“— ‘sue At -B.. we show the ‘outstanding bonds of the constituent com 
panies ei: where the companies have been merged or where they are 
owned b e Washington Railway & Electric. 

1) City & Suburban Railway —Underground electric and overhead 

ey. onds, first mtg. 5% gold, $1,750,000. Denomination $1,000, 
coupon. Date, Aug. 1 1898; interest payable February and August at 
Baltimore Trust - uarantee Co., Trustee. Maturity Aug. 11948. The 
bonds have a s. f. of $25,000 yearly from any surplus re ning after pay 
ment of ig on the stock, but ‘the bonds cannot be called. 
shi Oct. 1901 receiver was ap ted. On Feb. “2 
ulted, but was paid later in the month by the trustee . 74, p. 42% 
Resdiver was discharged on Sept. 22 1905. On Oct. 19 1910 ; daamieee the 
bn one. Se y. (9 miles) from the Wash. Balt. & Annap 

ec. Dp. 


BALTIMORE & OCEAN CITY RY.—A trolley road. 
ORGANIZATION .—Incorp. in pier land in $938 s as successor to Balt. 
& Wash. Transit Co. of Maryland, under foreclosure. The road is 

rebuilt ty extended and is expected to be completed and in opera- 





tion by April 1914. 
STOCK AND BONDS—  Daie. Interest. ounente Maturity . 
ee ee 3 wr? pee jncdiie baad: 3 dann >- nn }«tecuneauk 
1913 5 semi-ann 1943 


Id 
‘sic 000) aa ‘at 105 * ist. St uae at Fidelity Tr. Co., Bait, OMa.. 
-—Of the $75 Ses commatins hones, $20,000 was used to take up 
receivers’ certificates and remainder for impte. and extension. 

ROAD .—Operates about 3 miles of track from 14th & Kennedy Sts., 
N. W.., to District line at Tacoma Park, Md. Proposed extension of 1% 
miles through Takoma. 60 & 100-lb. T rail; girder rail on new extension 

OFFICERS .—Pres., Chas. Selden Jr., Wash., D. O.; V.-P., H. W. wil- 
liams Balt., Md.; Sec., Paul Sleman, Wash.; ..N.M. Little, Wash. 

CAPITAL TRACTION.—An underground trolley road 

ORGANIZATION—In the fall of oe absorbed the Weettngen & 
Georgetown and Rock Creek ere belt See V. 61, p. 283, 588 

In Oct. 1909 shareholders were being offered at par $1,440, 000 ‘additional 
ist 5s of 1907. V. 89, p. 918 


STOCK AND BONDS— Date Interest. Outstanding. Matu 
ooek bn 000,000 ($100)... ..-- ga $12, ro ,000 Apr.'14,1 
» wee) 1907 g J-D 5,659,500 June 1 ipa 
NO, gold ¢ ( TO dana ol Int.at uniok Tr.Co.of the > of C.,Wash.,True 


rege the $1 eg ,000 outstanding 4% pig of the 1900 Issue. 
Dividends—in 1898 July 1, 75 cents; Oct. 1, 75 cents; in 1809. 4 Gyr 

dends of 75 cents ‘coehi in 1900, 3%%: in ‘ool, 4%; in 1902, Jan., 1%; 

April, 1%; July, 1%, and on Au ug. 20 an extra dividend of $4 per share was 

d trom =F 8 of sale of ol power house; Oct., 1%: in 1903. 4%, 
n 1904, 5%: in 1905,5% %; 1906-1913, Incl., 6% ann.;in 1914 Jan..14%, 
April, 14%. 

ROAD.—Underground trolley, double track, 23.519 miles: overhead 
trolley, 5.414 miles, double track. Total tal length of road (including 5.403 
miles sidings and turnouts), 63.118 miles of single track. Operates 326 
Geass motor cars, 124 open motor cars, 103 closed trailers, 109 open 
ate, 3 peal, 9 snow sweepers, 5 sand cars, 30 misc.; total, 708 cars. 

rail 


Ho tol 
REPORT —For calendar years on. V. 08, p. 757): 
Calendar Gross Neat ih. a ongg = Balance, 
Year— Earnings. Earnings. A ll (6%). Surplus. 
1913 _...$2,310,166 $1,130,897 $12 ,286 g1201 179 $720,000 $3,004 
1012... 2,265,214 1,166,557 se 317 412,749 a. 000 47,126 
In 1913, 53,425,152 revenue and 18,195,307 er passengers were 


carried, against 52,608,868 and 18,427, $25, respectively, in 1912. 
Nh Ages —Pres., Geo. 7 Hamilton; V.-P., H. Hurt; 2d V.-P. and 


Gen. a a Carll: Sec., H. D. Crampton; Treas.. R. D. Simms: oni 
Hanna.—V. a4, p. 300, 1807, 1365; V. 86, p. 337, 476; 
eae if} . 90, p. 166, 62 V,,02, D. 304, 456; V. 94, p. 278, : 
vi 6, Dp. 134, 417; V. 98, p. 386, 757 


WASHINGTON UTILITIES CO. 


= ORGANIZATION .—In 
Nov. 29 1911, amended Feb. 
changed to the abo 


ve. 
Manassas, Va. 


in Virginia (as Maryland-Virginia Ry.) 

8 1912 and Nov. 7 1912, when the name “= 

a a line from Nauck, Va., 
th Washington-Virginia 


Chartered to 
On Nov. 26 1912 ome ot in 











but the latter oom (see statement below) was obliged to resume ® a —- 
arate existence refusal of the subsequently created Utilities Co: 
of the Dist. of Gol allow the merged corp. to issue securities provided 
for in the merger agreement. ek Uill Go. has acquired $2,750,000 
Wash. Ry. & ‘& Elee. Co. com. stock 
STOCK AND BONDS— Date. Interest. Outstandi Maturity. 
(ENA Sg RS i $5,458, “Jan 14,1 
a *500,000 May 1 19 5 


1-year halk = i al a 
nae, “Re i secured by sa = $2, a ,000 co 
y 
Dividends.—initial div. of of 1 id July 1 1912. 
In 1914, Jan., 1%. “ % oe 
EARNINGS.—For calendar y 913, gross, $233,152; net, after de- 
ducting interest, rgd $132,473; witidends. $107,160; bal., sur., $25, 312. 
OFFICERS “T+ et Norman Grey; Sec. & Treas., w. W. Spaid.— 
V. 98, p. 691, 1539 


WASHINGTON-VIRGINIA RY. CO. —Underground trolley in Wash 
ORGANIZATION mys in Va. Oct. 15 1913 Op tale the place of 


. stock of the Wash 
In 1913, 1%%. 


former company of the same e which on cee 22 
dit, AN Varcea Tye “Gite 41 WES tae ements 
Falle Church Ry. (stock $500,000). Has Melvate right-of-way; ay ~~ h 
bat gas wSbechinay UESE oS ey, sate tats os 
Utilities Co. above and V. 98, p. 691. 


STOCK AND BONDS— Date. Interest. Outstandi 306" 

Common $2, | asa gae ds $1, aN. 3 May: 14,1 

Pref $1,000 000 ($100) see onne .... M-N 1,0 y'14,2 
Wash ‘Alex '& Mt Ver ist M $°379'000 Mac 1 i9 

$2,500,000 Gr eee g...c*{In te Tr. Co., Philadelphia. 

Wash Ai ls Church Ry issues— 
M $1 000 100,000 July 1 1925 
250,000 A 1 1953 


erchants’ Tr. Oo., P , trust. 
ys ,000 ‘Sept 4 1958 


Stock.—Pref. : 
4% for next year and 5 early thereafter. . 

bonds Of the Wash” Alex & Mtr Vee. ist M., $130,000 are in 
The bonds are subj int. date at 110 and int., u 
notice. See V & F.C. 


; ’ notice. 
Church Ry. ist M. bonds, payable in Phila. 
trustee 


tial div. Us %— —paid Mar. 15 1911; Nov., 
$3. i. Tote, May, 2% + $3 No ., 2%. In 1913, 5%. Im 1914, May, 
HE st div. ‘Mar. 15 1911; Nov., 14%. 
19 end 1913, mg In ions, "Miay. 13 K%. 
INGS.—For 12 mos. end. June 30 1913, gross, $540,950; net, 
sans try bond int. & taxes, $200,568; surplus, $96,546. 
.D.C., to Alexandria, Mt. Vernon 
sere. 


be mene gent larendon, "Vince and Fairfax. Total 
ad cies Stan gauge. 79 cars (of which 59 are passenger). 


OFFICERS. oF Oem F. H. Treat, Wayne, > Sec., Gardner L. Boothe, 
Wash.; C. Freeland; Gen. a. Mer., R. W. King.—V. 98, p. 691. 


WASHINGTON | BALTIMORE & “& ANNAPOLIS ELECTRIC RR.—A 
single-phase electric road. 

ORGANIZATION -—Inoorp. in Maryland ou gene 4 1905. On Moh. 31 
1911 amended Its charter and took over the Wash. . & Annapolis Eleo. 
mang A bony at foreclosure (V. oe * cr 057) cod the Baltimore Term. 

lan in V. 91, p. 1328, Private right of way. 

oi — 1012 gntered into a opener, contract with the American Express 

Go.. givi ng it the right to operate an express service over the company's 


Anna Public Utilities 4 Oe. was - in May 1912 as a subs. co. 
Tine An sie Anna) & Elec. 0., —— had outstanding 
The Annapolis Public 
900 issued. 


committee 
tend the Le Ay ren * | 1916, Seales that such extension would be 
for their best interests. 8,p. 840. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common, $3,000,000 ($50)*_. _.-- re ieee eee is 


-000 
1,455,450 Mch' 14,1 


re 98. 500,000 ($50) 6% ae? PP es 
m $7,500,000 1911 5 M-S z5, 000, 000 Mch 1 1941 
rast RED idsudccsced c*. tfj Int. at —- Tree Co., Cleve., or Safe Dep. 
& . Baltimore Md. 


z Includes $262,000 bonds in treater 
Stock and Bonds.—pref stock is red. gf 110. 
at 105 on any interest date 


Bonds are subject to call 


‘ n pref.. initial KA— a fone, Mar 1913; ge. 4 
making 6% forthe year. In 13: 74,4 In 91 45%. 
EARNINGS.—For calendar yoee 38 1913, oe ae get so “pee $408 314. 
other income, $10,896; int., taxes. &c 9, 620. In 


| ae frie: $778,287; net, $389,331; ‘vher oases 0. $6, 308. int., taxes, 
53 


6; surplus, $124,101. 

soa -—Operates 111.393 mites of track between Baltimore, Washing- 
ton and Annapolis, of which 13.94 miles are oy under contract. En- 
ters Washington over tracks of Wash. Ry. & Elec. Co. 80-lb. T rails. 
Standard gauge Automatic block system in single track between yon 
Jct. and Knnapolis. 77 a a Power is purchased from Potomac Electric 
Power Co 

OFFICERS.—Pres 


gl T. Bishop; Cleve.; V.-P., H. Ginn, Cleve., 
Geo. W. Williams, ? Treas., Geo Ym 


Grate Toleao, O-5 Gen. M 


J. J. Doyle, ae —V. 92, 957, 1375; 93, 231. 409: V. 94. 
. 561, 1051; V. 95, p. 751, "519, 1747; V. ‘e. Pp. baz, 355, 1a22: V - 98, Dp. 
54. 840, 1246, 1389. 


GREAT FALLS & OLD DOMINION RR. CO. 


ORGANIZATION .—Incorporated in Virginia in 1900. Stock autho- 


» $2,000,000; outstan » $1,000,000 ($50). Road 14.19 miles from 
Washington. D D. ., to Great ‘alls. Va. i track, 28.34 miles. Stand- 
gauge; 70 and 80 Ib. rails. Pres.. John R. McLean; V.-P., R. B. 


Goidebosongh: Sec. and Treas.. Wm. B. Geme. 





WASHINGTON & OLD DOMINION RY. 

This company has leased for 50 years from June 1912 the Bluemont 
branch af the Southern Ry., extending from Alexandria to Bluemont, Va., 
about 54 miles. The road is to be electrified as part of its system. In 
spring of 1912 it was reported sgotesmen had been made to issue $2,- 
500,000 30- hae. OFFICERS.— “1. . F. C. Wright; V.-Ps., E. B 
McLean and C. Livingstone; Sec., A. Stratton; tape George AA 
ard; Gen. Mgr.. W. B. Emmert. Ottice, Washinton 5 —V.95, p. 482. 


WATERLOO, IOWA. 
WATERLOO CEDAR FALLS & NORTHERN RY,—Troli:y «id steam. 


ORGANIZATION .—Incorporated tn Iowa in 1895 as Waterloo & Cedar 
Falls Rap. gg name changed to above in 1904 by amendine articles 





tion 22 tes at Waterloo in Seanestion “= ae Grea 
Watee RR. t inois Central and the Chic. R. I. Pronchins 
perpetual. 
STOCK AND BONDS— Date. Interest yy Maturity 
Com ($100) $2,250,000...... -... ---- 1,875,000 
Pref stock $800,000, cum..... ..-. ------- ‘578,075 July '13,6% 
First m gold 90.000.0001 1910 S¢J-J 5.568. 000 Jan 1 1940 
ED i 45 wbeons so *tflInt. at First Tr. & Sav. Bk., Chic., trustee. 


bonds can be issued at 824% Fe aah of extensions. 


Subject to call upon 60 days’ notice on or after Jan. 1 1915 at 105 and int. 


Annual sink. fund “of 2% Ot bonds out beginning with —, er ending 
p. 850, 


not later than Dec. 31 1912. Louis Boisot is also trustee 


915; V. 93, p. 528, 591. 











MAy, 1914.] ELECTRIC 





RAILWAYS 133 








ROAD.—Operates 85 miles of track, main line (of which 48.87 miles on 
serrate Sas ewe ame 58-06 miles under meas, 9. Ss miles of 
; total, 79 20 miles under construction. 60,75 and 
ét . Bteani equipment, t,4 ‘ves and 15) cars. * Electric equi 
locomotives, necessary work cars, snow plows, ponte g 
EARNINGS.—For 12 months ending Mar. 31 Pols, gross, $497,755; 
net after taxes, $266,259. 
OFFICERS Pre, at, Cass; V.-P., J. F. Cass; Treas. and Auditor, 
W. H. Burk; Sec., Y weredle Gen. Man., C. D. Gass.—V. 87, p. 1665; 
V. 90, p. 700, 850, an i, 93, p. 528, 591, 873. 


— 


WATERVILLE, MAINE. 

WATERVILLE FAIRFIELD & OAKLAND RY. 

ORGANIZATION .—Incorp. in ~ 54 in 1902 as the Waterville & Oak- 

and St. Ry., but in 1911 increased its stock from $100,000 to $500,000 
e100} and changed name to present title. V.93, p. 1602. The $400,000 
—_— tional stock was turned over to the Central Maine Pow. Co. to pay that 

——- y for having retired outstanding bonds of the Waterville & cabana 
y. and for procuring the conveyance of the — porary provers 
tormeri belonging to the Waterville & Fairfield Ry. 
ne Power Co. assumes and agrees to pay all Pa pe, coat =a 
pa Bm of every kind attaching to the property formerly owned by the 
Waterville Ro Fairfield Ry. & Light Co., so that the Waterville Fairfield & 
a yg ye how owns both railroads, which connect at Waterville. 
- 93. p. 1790. Waterv. Fairfield & Oakland Ry. has no bonds. 

ROAD .—Extends from Fairfield through Waterville to Oakland, 10.92 
miles. Standard gauge. 58 to 90-lb. T and girder rail. 23 pass. and 5 
work cars, 2 snow-plows. 

OFFICERS.—Pres., Harvey 
Walter S. Wyman; Gen. Mgr., 





D. Eaton; Sec., D. ane Treas., 
YRaiph J. oe as, 93, p. 1602, 1790. 


—_ 





WAYNESBORO, PA. 


a CHAMBERSOURG GREENCASTLE & WAYNESBORO STREET RY.— 
rolcy road 

ORGANIZATION .—Incorporated in Pennsylvania on June 17 1901; also 
owns a turnpike road, 43 miles, capital, $100,000, and an electric-light 
plant, capital, $30,000. 


STOCK AND BONDS— Date. 
GoGReeR S000 COO waddccccne stance 
Preferred $300, 000,non-cum.. .... 300 (000 ads dedi ak 
First mortg $300, 000 ® si 1903 * Sia 300° 000 July 1 1933 

($100 :—~ er ce*tf —— ” hambersburg Trust Co. , Trustee 

nd regage $500 1907 A-O 300,000 Oct 1 1937 

($100 and $500) gold- of mt \ Int. at Chambersburg Trust Co., Trus 
ist ref mtge $1,000,000 ($100) 1910 5 A-O 193,400 "Apr 1 1640 

and $500) _._..........tf/Int. at Chambersburg Trust Co., trustee. 

Bonds.—First mtge. bonds. have no sink. fd. and are not subj. to call. 
2d mtge. bonds are subj. to call on any int. period at 105. No sink. fund. 
Remaining ist ref. bonds are reserved to take up underlying bonds and for 
extensions and improvements. 

EARNINGS.—For year ending Dec. 31 1913, gross, 
$67,334; charges, $42,459; surplus, $24,875 

ROAD .—Operates 31 miles of track from ‘Blue Ridge Summit to Cham- 
bersburg. The extensions from Chambersburg to Red Bridge Park was 
leased to the Chambersburg & Shippenburg ‘Ry. of Chambersburg, Pa. 

OFFICERS.—Pres.. W. L. Minick: V.-P.. D. M. Wertz; Se.. D.N. 
pencuns: Treas., Jay F. Shank; Asst. Treas. and Gen. Man., R. Sefton; 
Aud., C W. Clever.—V. 90, p. 236; V. 92, p. 186. 


RR 


WEBB OITY, MO. 


SOUTHWEST MISSOURI RAILROAD CO 


ORGANIZATION .—Organized under the general railroad laws of Mis- 
sourl, and on Sept. 1 1906 acquired Re Southwest Missouri Electric Ry. 
and the Webb City Northern Electric RR. 


STOCK AND BONDS— Date. 


Interest. 


"300,000" Maturity 


ici 


$121,891; net 


Interest. Outstanding. Maturity. 
SO I cn caccudten cont. scenncal BUD suadennnes 
General and refunding mort-)} 1906 5¢M-S 900,000 Sept 1 1931 
$5,000,000 gold ($1,- a. at Harrisburg (Pa.) Trust Co. +» Trustee. 
a as ah ek a i, dle ta es t or National Bank of Commerce, N. Y. 
Webb City Northern mtge -S 200, a {Sevt 1923 
$200,000 gold___._-__- ctfsInt. at - Dep. & bs és Co., 
Southwest eeouri Electric} 1903 5¢M-S 1 1923 
Ry refunding and exten-}Harrisburg Trust Co. {150,00 Pa., Trustee. 
-sion mtge $1,500,000___tf) Int. payable at Nat. "Bk. of Commerce, N.Y 


Bonds.—Of the $5,000,000 new. bonds, $1,350,000 are reserved for prior 
liens and $2,750,000 for Improvements ‘and extensions. 


EARNINGS.—For year ending Aug. 31 1913, gross, $655,998; net, after 
taxes, $330,325; interest, $108,500; renewals and betterments, $60, 110; 
dividends, $140, 000; surplus, $21, 715. 

ROAD.—Operates 77 miles of track connecting Carthage Carterville, 
Webb City, oy. ty Porto Rico, Duenweg- a eae eck City Purcell, 
Gide. Joplin, Villa Heights and Chitwood, all In Missourl, and Galena In 

ansas. 


OFFICERS.—Pres. and Treas., H. Rogers, Joplin, Mo.; V.-P.. B. Z 
Wallower, Harrisburg, Pa.; Ugg Ml W. Reily.—V. 77, p. 38; V. ‘80, Dp. 
1972; V. 93, p. 752. 

i 


WEST CHESTER, PA. 


THE WEST CHESTER STREET RAILWAY CO. 

ORGANIZATION .—Incorporated in Pennsylvania Aug. 4 1890. Owns 
the Chester Valley Electric ht Heat & Power Co. and the Coatesville 
Electric Light Heat & Power Cu. Franchises perpetual 

STOCK AND BONDS— Date. Interest. Outstanding. 
Se Per CPE cece wean. coun $1, _ are oe 
First mtg $1.000,000 ($1, 000) f ty 5¢F-A 1 ‘000: ‘000 Aug 1 1932 

god. - c* tf l\Int. at West End Trust Co., Phila., trustee. 

Bonds.—No sinking | fund and boede not subject to cal’. 


EARNINGS.—For fiscal year queens June 30: 


Year— Gross Int. & Tazes. Deprec'n. Surplus. 
oo ae $152,641 $81,176 $58,406 $17,186 $5,584 
BOER cactbancads 141,601 62.940 an. > aeaaow 2,39 


ROAD.—In operation from Lenape, through West Gon, to Downing- 
ton and Gallagherville, 18 m.; gauge, 5 ft.2 \ in.; ralls, 70-1 ; 20 cars. Ex- 
tension Lenape to Kenneth Square was completed Oct. 1 1904. ‘An extension 
from Gallagherville to Coatesville completed Nov. 5 '06. Total track, 30 m. 

OFFICERS.—Pres., Meyer Schamberg; Sec., Jonas Rice; Treas., Geo. 
D. Woodside, all of Piliadelphia. —vV. 84, D. 340, 392. 


WEST CHESTER & WILMINGTON ELECTRIC RY. 
In 1909 control of company changed hands. 





ORGANIZATION .—A consolidation on pare 26 1908 in Pen vania 
of the West Chester & Wilm. oa Ry. of Pa. (chartered Deo. 14 1907 in 
Penn.) and the West Chester & Wilm. Elec. Ry. of Del. (chartered Jan 24 
1908 in Delaware). Proposes to connect Wiim and West Chester 
17 miles. Private rights of way already secured. poses to carry freight 
as well as passen-crs. 

STOCK AND BONDS.— Date. Interest. Outstanding. Maturity. 
Stock common iy ($50) .... en —— Dt. dcmamandne 

site, | 1908 A- $500 000 April 1 1938 


Preferred $50, 
ist mtge $500,000 gold...... 5 A-O 
TInt. at See. Tr. &SafeDep.Co., Wilm., 


Also includes Wilm. & South. 6 — making total ‘mileage 
16 miles. 70-lb. T rails. Gauge, 5 ft. 2% inch 

Bonds have a sinking fund of 20% of net ae and are subject to 
call at 105 after 5 years 

OFFICERS. — are, os Louts Dalmas; Sec, and Treas., C. P. Faucett 
a3 aes Be G. H. Cooke; Witherspoon Bidg., Phila.—V. 87, p. 40; 

- 88, Dp. P 


WILMINGTON, DEL. 


WILMINGTON NEW CASTLE & DELAWARE CITY RY. 

ORGANIZATION .—Incorp. in eemrage on May 31 1912 as successor 
to the New Castle & Delaware Cit y which company had acquired 
the New Castle & Delaware Cit aviston Ce ‘the Wilmington New Castle & 
Southern Ry. Acquired the Wilmington Southern Traction Oo. in Jan.1913. 

STOCK AND BONDS.— Interest. Outstanding. Maturity. 
Stock $250,000 | og adees wese $250,00 
First mo 250, 000 gold) i9i2 gJ-D 200,000 ) June Y 1942 
wit.’ gee aft0e 4 inte sf ‘T° — cout .-Knick. Tr. Co., 


N.Y., 
peg cee Apes 150,000 Feb 1 1941 
000 ($500 and $1,000) c. “a P+ 


i Equitable Tr. Co., N. Y., Trustee. 
Bonds am ~ $50,000 ist M. bonds are in treasury. Wilm. So. 
Trac. bonds are subj . to call on any int. day at £102 and interest. 


Date. 


ROAD.—Com 7+ miles of track from New Castle to Delaware Ow. 
Also includes W South. Trac. Co., , 5. — making total mileage 
miles. 70-lb. T Ny Gauge, 5 ft. 2% in es. 


OFFICERS.—Pres., W. R. Brown; V.-P., ?. D. Rhodes; Sec. & Treas., 
Lovell Rhodes.—V. 95, p. 620, 681. 
See 


WILMINGTON, N. 0. 


TIDEWATER POWER CO. 


ORGANIZATION .—Incorporated in 1907 in North Carolina. On Oct. 
17 1907 leased the Consolidated Railways, Light & Power Co. for 99 years 
(see terms below). Owns all of the pref. stoek of latter company and also 
3,492 shares of 3,500 shares common stock. 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturtty. 
Common $600,000 -O $600,000 See text 


| ae pp 000 5% om see text).... See text 588,800 See text 
First saartgage. 2.0004 000 1909 52¢J-J 555 *000 Jan 1 1949 
(En OU) We cae dencue c*{ Int. at Pen. Co. for Ins. on L., &c., Phila., 


Stock .—$7,100 of pref. stock has been ‘pought in by company; $4,100 un- 
issued. In 1912 b onions of common holders, pref. stock was made 
a 6% stock after the com. has received 7% in any year. The extra 1%, 
however, is not cum ve. 


Bonds.—Mortgage covers railway in Wilmington owned by company, 
extensions to the gas and electric plants of Consol. Rys. Lt. & Pow. Co. 
made by Tidewater Power Co., also stock of Consol. Rys Lt. & Pow. Co. 
and lease executed by latter company to former. Additional bonds may 
be issued at 85% of cost of new pro “Ww and extensions, but only when 
net earnings equal 50% more than int. on all bonds out and including 
amount to be “eoued.. Bonds are subject to call on and after Jan.1 1914 in 
> sey ya at 4 weeks’ notice at 105. Sink. fund of 1% starts 1914. V. 

. D. 471. 


Dividends .—Prior to Jan. 1 1913 5% per annum was being ~_—s on pen, 
(4% — omitting Jan. and July). On Jan. 1 194 began rT. ing 6% 
annu: ‘% each month). On com., ist div., 0183 


m ( 
ct., 2%; in 1911, 6%; in 1912, Apr., 3%; Oct., 3% pk 
now pa at the rate of 7 7% per annum. 


EARNINGS.—Year ending Dec. 31 1913, gross, $455.695; net, after 
taxes, $184,658; charges, $61,093; deprec’n, $20,000; surplus, $103,565. 

OFFICERS. he Hugh MacRae; V.-P., M. F. H. Gouyerneus; 2d 
V—-P. frases): Gee H. Woolcott; Treas., R. J. Jones; se 
A. B. Skelding.—V. 85, p. 42, suas V. 86, D- 1161, 1468; Vv. 89, p. 71; 
V. 93, p. 1790; V. 96, p. 731, "11 


(1) Consolidated Railways, Light & Power Co. 


Lease.—On Oct. 17 1907 was leased to Tidewater Power Co. for99 years. 
Rental is int. on bonds and 5 % on outstanding common and preferred stock. 


ORGANIZATION.—I ated in North Carolina on April 24 1902 


7 cae and is 


and Isa ————— of the ot a Street Ry., Wilmington Gas ht 

Co., Sea Coast ilm mn Dummy Line and the Wil- 

cus cee of. Bs an. Operates —_ . arent he Fy ng & rte RR . 
and gas perpet 

rallway franchise is exclusive nda 193 1037. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common tee ee kee ° aibdaned $350,000 See text. 
Preferred $150 De oon  sheabe 100,000 See text. 

 —O ee 

irst mtg $600,000 gold ($50,/ 1902 g J-J 524,100 July 1 1932 

$100, $500 and $1 000) -clInt. at Sates Dep. & Tr. Co., Balt ,Md., trustee. 


Bonds.—A mienees tune commenced July 1 1904, to which 1% per annum 
o Mey. A bo is payable until 1914; 1% % ey until 1924 and 
per annum thereafter. Proceeds to be invested in the bonds at not 
exceeding 105 rand int., but bonds are me subject to cali. $75,900 bonds 
have been retired by the sinking fund. 


ROAD.—Owns and leases 30.65 miles of track, 1.50 miles of which are 


leased to the Atlantic Coast Line RR. Co. until 1936. 48 cars. 56, 60 
and 72-lb. T bo In 1913 Ga ee 41,255 incandescent lights, 126 are 
ts and 615 tungsten lam as 23.3 miles of gas mains. —V¥. 08. D. D. 


40, 1143. 
i 


WORCESTER, MASS. 


WARE & BROOKFIELD ST. RY.—A trolley road. 


ORGANIZATION.—lIncorporated in Massachusetts in Oct. 1905, and Is 
successor to the Hampshire & Worcester St. Ry., sold on Sept. 30 1905. 


STOCK AND BUNDS— _ Date. _Interest. Outstanding. Maturity. 
>) & Wor ist mtg, $135,- 1901 5S¢J-D 135,000 Dec 1 1931 


& Mas} ist mtg, $135, seh 
“008 goid Sb Swans eue Int. at Amer. Trust Co., Boston, Trustee. 
No s. f. and bonds are not subject to call. 


EARNINGS.—For year ending June 30 1913, gross, $33,933; deficit from 
operation, $5,183; charges, $7,418; total deficit, $12,601. 


aS Oe erates 12 miles of track between Ware and W. nee. 
and between Ware and Gilbertville, and connects with the Springfield & 
St. Ry. and Warren Brookfield & Spencer St. Ry. 12 pass. cars. 
OFFICERS.—Pres., J. savant Brooks, Boston; Treas., E. W. Gilbert, 
Boston; Supt., John F. Lambert.—V. 81, p. 777, 1175. 


ti 


YOUNGSTOWN, OHIO. 


REPUBLIC RAILWAY & LIGHT CO.—(See map on page 134). 

ORGANIZATION .—Inoorp. in New Jersey on June 27 1911. This 
company, by the Lan yah of over 98.55% of the outstanding stock of the 
oe & Shenango Ry. & Light Co., has the ownership or control of 

the properties of the following companies (V. 93, p. 46): 
Mahoning & Shen. Ry. & Lt. Co.|Sharon & New Castle St. Ry. Co.(Pa.) 
Mahoning as Ry 4 Sharon & New Castle Rys. Co. 

ast. Ry. Sharon & Wheatland St. Ry. Co. 

New Castle Electric Co. Sharpsville Electric Light Co. 





New Castle yr St. Ry. Co. Shen Valley Electric Lt. Co. 
New Castle & Lowell Ry. Co. Valley Street Ry. Co. 

New Castle & Lowell Realty Co. Wheatland Street Ry. Co. 

New Castle & Mah. St. Ry. Co. Youngstown Cons. as & Elec. Co. 


New Castle Traction Co. 
Penna. & Mahonin 
sg & New 


Young. Pk. & Falls St. Ry. Co. 
Youngstown-Sharon Ry. & Lt. Co. 
Youngstown & Sharon St. Ry. Co. 

controlled com: companies own and operate about 150 miles of elec- 
wise street and interurban railways about ever at = Fee ond 
ome Erie in the cities and in ee tne of the om 


New Castle Re B me Practically all th the Pennsyiva i 
° vania franch 
in a Ny fa franc The maps 
capire fr from 1945 = 1950 and Ohio 


Valley Ry 
ie Ry. 





Co. 
 tOnio) 





Railway 

t interurban tes fenton in Ghie caein 

ig! ting franchises expire from 1925 to 1054. 53 miles of track are fon 
private right of way. 
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As Re A | i More. 1 1912 acquired the entire stock aad bonds a the Pennsyl- 
Co., do an electric business in Ellwood City, Wampum 
Zaliono opis, Cl ‘Chewton and West Pittsburg. \ v.s 94 p. 98 083. “at the capital 
the Poland Street Ry. was acquired of June 


Wines stock is held in vous trust. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $7,500,000 ($100)-.-. --.. J. -.-- _-. BE ac ake 
Pret 6% cum$10, 000,000($100) — 5,191,400 Apr '14,1% 
Secured notes $5,000,000 gold 1912 5¢ IJ 2,800,000 Jan 1 ‘1916 

($1,000) _.... Se asked -ntf jf Brooklyn ee 
Mah&Sh R&L Ist con ref rH 1905 5¢J-J 4,844, 000 5 om 1 1916 

$10,000,000 g ($1,000)c* tf| Int. at New York Trust Co , N. Y 
Pa & M V ist and refunding} 1902 5g M-N 1,854,000 May 1 1922 

mt. $2,750,000, gold Int. at Harris, Forbes & ‘Co., New York. 

£81,000) --- === = c* tf) U. S. Mortgage & ‘Trust So. N. Y., trustee. 
astle Traction 1st mtgj 1897 500 600 May 1 1927 

3500, 000, gold ($1,000) c* e Int. at Union Tr. Co., Pittsburgh, trustee. 

NC Elec Co st M, $200, 000 897 5¢ _ oo. Pie 000 Meh 1 1927 
Rens edn ketamine’ tiInt. at a y= , Pitts stee. 
Y-S Ry & Lt ist mtg $2,500,- e 1900 a: 159, ad Jan 1 1 1931 


» § Rust 
J-J 0-505, 000 July 1 11931 
ew York Trust Co., N Y, trustee. 


5 J-J 94,000 July 1 1923 
Int. at Lawrence Sav. & Tr. Co., New Castle, 


Pa., ° 
1894 6 J-J 4,000 July 1 1914 
Int. at bw | Trust Co., Pittsb., Trustee. 
1898 5J-J 194,000 Jan 1 1919 
mortgage......... Int. at Union Trust ner _ Pitead Trus. 
Poland St Ry ist M $200,000 1913 5 0,000 June 1 sone 
($1,000), guar p and i_ntf|Union Trust Co. of Pitteboreh: 


Bonds.—Remaining Rep. t ap & Lt. Co. secured notes are reserved 
additions poner? and acquisitions. Notes are redeemable in 
te 3 or in part on 30 days’ notice nay. and interest. See V. 94, p. 1119. 

f the Penn. & ldehonlag “Vall Ry $750,000 are reserved to 
a sinking bg 000 per annum began Nov. 30 
ta faze cantocled. $146, 000 have been 
aron first bon can be 
on any interest date: $281,000 have been ac- 
quired a sink. fund and $60,000 are held ee coll. under M. & S. 1st con. ref. 
mtge. or lien covered dl these bonds, treet Railway” Section oi 
June 241905. There are also $500,000 Y 3.1 Ry. & Lt. 2d mtge. income 5s, 
all of which are deposited under the Mah. & Shen. 1st cons. mtge. The 
Sharon & New Castle bonds are subject to call at 115 and int. on an 
date; $55,000 have been acquired by sink. fund. and $150,000 are h 
coll. under M. & S. cons. ref. mt For lien of these bonds see “Street 
Railway’ Section of June 24 1905. “Of the $10,000,000 Mah. & Shen. 1st 
consol. & ref. bo: v,% to retire ., or liens. Re- 
D. 


000 ($1,000) gold s f..c* tf/ Int. - a 
Sh & New Castle ist mtg,) 1901 
$500,000, Ae Psdate ,000), s f> Interest a 
SaPEAR ATG YA c* 
mahouite V Valley S E istf 1903 
BG ac acdbcpecce tf 


Valley Street Ry 2d mort- 


gage 
bb yf Park & Falls St a 


nsol, mds, $5,156,000 are reserved to 
deemable at 105 and int. on any int. date. This issue is 
substantially a closed mtge., as the unissued bonds are held for retiring 
divisional bonds. The Poland St. Ry. bonds are guar., prin. and int., by 
the Rep. Ry. & Lt. Co. Redeemable at 100 and int. on 30 days’ notice. 


Dividends.—On pref. 14% quar. has been paid since organization. 
EARNINGS.—Consolidated' income account of controlled companies 


12 mos.end. Mch31. Gross. Net, after Tazes. Interest. Surplus. 
DOOE kintccnvamdadnien $3,042,870 $1,189,593 $529,825 $659,768 
Sein bite ined 6 ered die 2,755,205 1,092 ,875 533.299 559,575 

ROAD .—Operates about 150 miles 4 railway, rising street se 
in and between Youngstown, Warren flea ‘Lowellsville, ay, a> oe 
rard, Struthers, Poland and Hubbard Nine Ohio, and N. astle, Sharon, 
Farrell, Wheatland, West pen _Rdenbe —< & . 2 Pa.; 
also the ligh properties of Youngstown, New aron an arps- 
ps with light contracts covering intervening an historias districts’ 

0 cars. 


EXECUTIVE COMMITTEE aw, H. Wehrhane, Chairman; Anson 
W. Burchard, Samuel McRoberts, Geo. A. Galliver and Harrison Williams. 


OFFICERS — Pt. Orea Root; V.-P., Geo. A. pats: V-P., Wm. 
M. Coleman; Sec., . F. Ravenel; Treas., & Aud., . Lasher. 


press, fa we pa pening & Shenango m VB. Ges & Light Coperting oonoeay) — 
Free. Baye Stevens, Youngstown; V Sec. & G 
m.M.Coleman, N.Y.; Treas.,E.G. F Denice, Wouriscen he 











e Mg ty og 





E. D. Gault, Youngstown.—V. 93, p. 46, 872, Seuss V.94, p. 831, 983 puss 
Vv. - 95, Dp. 112; V. 96, p. 654, 1022, F703. 1774; V.'97. p. "359, 1824. V. 9 
Dp. ‘ 





YOUNGSTOWN & SOUTHERN RY.—A trolley road. 


ORGANISATION eet in Ohio on May 9 1903 under the 
General Railroad Laws. Controls 7,000 acres of coal lands. 


onde AND BONDS— Date. Interest. Outstanding. Maturity 

-,$1-800.000 fa ends °° ebaae CUO een. 

lst mtg, 00,000, gold) 1903 6 ¢A-O ‘948,000 Oct 1 1923 
($1,000), : ss ues E> st c*f Interest at New York Trust Co., trustee. 


Bonds.—A sink. fund of 5% per annum of bonds outstanding began 
after 5 years. See V. 77, p. 2160. Bonds not subject to call. 


ROAD.—Operates about 20 miles of road from Youngstown, to Leetonia. 
70-Ib. T rail. An extension from Columbiana through New Waterford to 
East Palestine is proposed. 


OFFICERS.—Pres., John Stambaugh.) ¥gumemown; V.-P., Chas. Boothj 
oungstown; Sec. and Treas Youngstown; Gen. Mgr., A. W. 
Hartford.—V. 80, p. 2400. 


—— 


YORE, PA. 


- YORK RAILWAYS.—A trolley road. 
ORGANIZATION.—Incorporated in Pennsylvania Nov. 15 1907 as a 





consolidation of properties operating in York and vicinity. V.85, p. 1403. 
Franchise perpetual. 
The following companies have been consolidated or me 
vous Street Rallway York Haven Street * Co.; 
htsville ¥ York Street Ry. Co. Red Lion & Windsor Street R - Co. 
Yor & Dover Electric Ry. Co., Hanover & York Street Ry. 
York & Dallastown Ry. Co. 
Owns entire capital stock of Edison Electric mew Co. and York Suburban 
jead Se. — all Cty A - York Steam my ~ spunea - 1463. 
ison Pecerto oes a majori C) ea r 
b ee ty and powe 
-¥* 1013. interests connected we Be sommes, 
mao} siiways and other properties, ing - power + ig 
Railways and or = e Edison Ligh 
Co., ting com rot West ¥ North York, Manchester, 


Mount Wolf. Dover, Hallam and won 
On Jan. 12 1914 shareholders auth. an issue of $500,000 coll. trust notes 
refund notes of 1911 and to liquidate floating debt incurred for impts. 


STOCK AND BONDS— Date. Interest. Osseo pon Maturity. 
Se  ontaamnane 
1,600,000 Jan. ’14 2 


Pref $2,000,000, 5% cum ($50) -... --...-..-. 
ist mtge & oo tr $10,000, oe 1907 5J-D 3,772,000 Dec 1 193 
bo Fo eae * {Guar bao & Safe Dep Co., Phila., Trustee 
1914 g F-A 500,000 Feb 1 1915 


oll trust notes $500,000 sis 


ermal Coe for Boe on Lives, &c., Trustee. 


oe are d ited as addi 1 security fot the bonds. $677,000 

bonds in treasury. Remaining ; can y issued under certain re- 
No fund. See ie of bonds, , &e., 

Vv. D. “40. ee Aye on the Phila. Stock ~ 


Stocks 
Vv. &9 * p. 412; V. 94, p. 984. 


1st mitge. bonds. V. 
Dividends. —Initial di - on tt —paid July 1911. 
In 1913,5%. In1914, Son. »2%% % . 


EARNINGS —For years ending Nov. 30: 


The coll. trust notes are secured by $667,000 
97, Ag 1900; V. 98, p. 238. 


In 1912, 4%. 


Gross Boe Cngrges & Diets Gatence, 

Year— Earnings. fey oy ‘ares. Paid, Surplus 
1012-13........ $767,162 S52, 896 $256, 978 (5%)$80,000 $18, 917 
1011-12........ 714,701 332,591 252,328 (4%) 64,000 16,263 


ROAD.—Owns and operates about 84.33 miles of track centering In York; 
including an interurban line between Hanover wes York, 18.8 miles. 


Pi i | a -— Pres Gortee Com Compal bell; V.-P -_O. M 
. A. Barnits.—V. 87, p. 40, “asi: vis ae of: 

796, 882, 1637; V. 93. p.1 

96, p. 287, 3 5; V. 97, p. 1428, 1900; V. 98, p. 38 $0. 


ayer; Sec., M. 
a. diz: v. 90, 
D. 125, 984; 
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ELECTRIC RAILWAYS IN ISLAND POSSESSIONS AND FOREIGN COUNTRIES 





Interest. 


DOMINION POWER & TRANSMISSION CO. 
Hi ton Cataract P. 
1111, 11. 1363) and ‘all the electric ght and power business in 
en lines Vv. 84, 
508, 500, Controls ¢ oo stock ower: Spee Ag | eee following co" a(V. 97,p. 880): 
Hamilton 8 Western Counties Electric Co., 
Ham. El. Lt. & Cataract Pow. Co.,|Hamilton Terminals Co. 
Ordinary $9,900,000 ($100) _. _... 
3,681,100 


HAMILTON, ONTARIO. 
ORGANIZATION Oe mereees | in Canada on Jan. 11 1 Owns 0} 
ar the ht & Traction Co. v. 76, $1407; 
ton. Sta ‘ intervening territory; also the entire street sg 
cad’ in in Hamilton and surrounding country 
Hamilton Radial Elec ectric y- °e 
Brantford & & Hamilton hice. Ry., fanaa Electric C 
Hamilton & Dusdas St. R Ry. Brantford Elec. & Op. Co., 
Ham. Grimsby & Beamsville Ry., | Welland Electric Co 
or the Br tion has been made to Parliament for an extension of the charter 
C) oy aed & Hamilton Ry. to enable the company to extend that 
pico AND aoe Date. Outstanding. Maturity, 
Preference $10,000,000 ($100). _..- 
Limt i tie shat Ae IRR eh 5,100,000 see text 


D 
Pref. is entitied to 6% for 3 years from Foot ond 7% thereafter. 
mortgage, $25,000, wr Rist ~ gA 885,00 See text. 
Id Sav Bai of of Chica 


ist 
wet: Roe) * ARIS te Trustee. 
tp Fe Tr Oo, iid, BLY TAO april 1943 | 
= y ‘rl M $5,000, 000 gold Int. in Hamilton & nN : Bee Gee 
($1,000 , Toronto, trustee. Canebie ‘at 110 & | 
int. beginning we 1 ye 
Bonds of subsidiary companies ...-. SEG EEEE “accccaccse 
3 aade $3,128,000 Ham. Cat. P. L. & T. 06. bonds. 
Bonds.—Of the $25, 000,000 mortgage $10,000,000 may be issued, with 
the ap pene si te of the trustee, for not exceeding 80 % of cash cost of extensions 
tions and the remainder for not ex ceeding 78 %. The entire out- 
~~ issue, but not any aS Spores, can be ed at 107% and int. on 
i 1 AY or any coupon thereafter on 60 days’ notice. The bonds 
7,000 annu al-y April 1 1914 to 1921 Vand $34,000 annually 
from A oil i 1922 to 1931, and the remaining $1,174,000 are due April 1 
hey are secured 
stock and Slade with trustee 


4 all the premerty owned through deposit of 
Ltd., bonds are prior tc to bonds 
Dtetdends. 


&c, The Hamilton Cataract Pow. L. & Tr.Co. 
and stock of Dom. Pow. & Trans. Co. 
es Be id on preferred in 1907; ia "1908, 3% was paid. 
Two dividends o imited pref. stock. 


None to Jan, 1911, when 34% was pald; 





ep, paid &. De Dec. by | Nw. .— stony i 4: » 0g ° ‘ %. 
° $ ue June n , Jan., . v. 
Of 56% aan pall Wole 18 10d te fall oe ertenae ‘ 


EARNINGS.—Of qompany and onnetiery companies for calendar years. 
For 1913 report see V. » D. 687 


Calendar Gross Net ‘feet ce pane, Divs. Balance, 

Year— Earnings. 181 & Ren'ls. ae. Paid. Surplus. 
pi Beam $2, 7378 806 $1,281,813 $141,116 $378, 172 $362,379 $400,146 
VR ies wim 2,563, ‘371 eS |S Bere 2,153 362,301 489,458 


ROAD.—Controls 25 miles of single track B el and 83 miles of 
interurban lines, and also supplies light and power to Hamilton, Brantford, 
St. Catharines, Welland and intervening territory. Likewise owns a 
56,600 horse-power hydro-electric station. 

-P., James Dixon; Sec. & Mg- 


OFFICERS.—Pres., J. " Moodie; V 

Director, C. Hawkins; Gen Mer., Edward P. Coleman; ee. John Knox. 

v.03 3. Bb ite 88. P a z° 338, env. oe. 2. p.,650, 1176: 
p ’ 

V. 97, p. 886, 1203; V. 98, p. 613, ‘687. nie 


HALIFAX, N. 8. 
HALIFAX ELECTRIt TRAMWAY CO., LTD. 


In the latter part of 1912 E. A. Robert and associates slight! 
over 60% of the capital stock under their offer of $160 roy oy rrr 


ORGANIZATION.—Chartered March 20 1895. Owns the Nova Scotia 
Power Co., Ltd., the Halifax St. Ry. Co., the Halifax Ill. & Motor Co. 
and the gas company. Franchises are re perpet tual; omees railway franchise 
is exclusive for 20 years. Operation began in Feb. 1896 

On Nov. 7 1913 the P. U. Comm. authorized the issue of $600,000 addi- 
= stock to redeem the $600,000 bonds. V. 97, p. 594, 666, 1426 


OCK AND BONDS.— _ Date. Interest. Outstanding. Maturity. 
Stock $2,100, eee as a a ulotnes ta ina sit. Saas $1,400,000 Apr’l4 2 
Morteage $600, Ries dst danas -J 600,000 1916 
Dividends pn, - ET have icon om since 1897. 
REPORT. a year end Dec. 31: 
Gro Net d.Int. 
1913____$605, 934 $268 925 $30,000 





1912_.__ 539,952  253:392 30/000 112,000 6,558 104,834 
ROAD.—Owns 13.15 miles of track. : ‘ - | 

GAD: Gums 18-15 a Standard gauge; 60-lb. T and 80 
OFFICERS.—Pres., E. A. Robert.—V. 89, p. 1223; V.92, p. 461: V. 94 

R- 550; v. 95. D. 968, 1331, 1745; V. 96, p. 486; V.97, p. 594, 666, 1426: 


HAVANA, OUBA. 
HAVANA ELECTRIC RAILWAY, LIGHT & POWER CO. 


ORGANIZATION .—Incorp. in New Jersey on Mar. 26 1912, absorbin 
the Compania de — y Electricidad de la Habana (Gas & Electric Co. o 
Havana), to caguite and hold the stocks of the Havana Elec. Ry. per I 4 
in V. 04, e: 767. Up to Dec. 31 1912 49,455 (out of 50 000) 
and 74 46 a8 (out of 75,000) shares common stock of the oe Elec. oT. 
had been d posited for exchange of securities of new company, and on 
pee 15 i913 a a a for the merger of ir roperties was a erored by the 
| ae olders of the Havana Elec. Ry., t.& P.Co. The Havana Electric 

. stockholders approved the plan on yo 27 1913 and on June 19 1913 
articles of consolidation were filed. V. 96, p. 1840. The Havana Elec. 
Ry. owned entire $100,000 stock of the Insular Ry.Co. Railway penee 
runs until 1958. Com) any also has right to carry ‘freight over parte of th 





ayn Gas and el c franchises perpetual. 

K AND BONDS— Date. Interest. Outstanding. M 

Common $15,000,000 ($100)__ ____ M-N $15, 000. 000 Magia is 

Pf 6% cum $15, 000, wd Sor Ried M-N 15,000,000 Myy’14,3% 

Oe Pt O° arjoemtral Truet Gb., Nog we un Feb 1068 
gh Ry ag load st Co., New York, Trustee. 

1904 6% 3,998,000 1954 

i a a il 1906 5% 61, 

Gonsol ine obligations... ~~ - 1906 6% RRs — 


Stock .—Pref. 


aie stock is redeemable after 1914 at $115 per share and accrued 


Both com. and pref. are listed on N. Y. Stock 4t,-- V. 04, 
ee sie the Havana Electric Co. consolidated sepereed, -- 
ay” $191,430 are in - $446,000 ay: been canceled. A 
‘und commenced Jan. 1 1906 on the outstanding consols. Bonds 
Sor i omad ie fund at 105 and interest, Ont are ape BA be 
redcemed at 108. and int. on any int. day upon 6 mos.’ notice. e We 
» Sees Int. ¥y Patole os company’ s ottice. They are listed on N. Y. Stock 
6, onso 
= whole or a As rt at optisn pS _— obligations are redeemable 
ends on pref. stock were begun in Nov. 1912. An 
iminten's dividend on the —— stock, 
in 1913, 5%; in 1914, May, 2% %. a na ee oe eee Oo 
SO MBINED EARNINGS.—For Cohondne year 191 
r Gross Net Other Fized C ay Dis. Com. Div. 
Yeor. Earnings. (6%). (644%). 


140,088 1,219,207 899,997 786.208 161,898 
surplus, after pe Re $856,810, the acquired surplus which rep- 


Bal., 


Earnings. Income. Tazes, &c. Surp. 
$ 


1913. -- 5.4 417,054 2,927,22 
The total 


| the company and the trustee. 








Sur | aa Hw Hn $137,101 
BG ieIt.8 000 $h619" $118,307 | Lee 777777 $ 


| Gau 4 ft. 84% In 
| OPFIC 


resents the excess in dividends poneived on stock of the Havana Electric 
Ry. Co. during the year from its accrued lus over its actual earnings 
for 1913 (and Shes the X proigae surplus $294,749) was $1,313,457. 

ROAD.—O 1.78 miles of track. "436 cars. Gas-plant produc- 
tion in 1913, 324,936, 008 cu. ft.; 171 miles gas mains; 3 steam, Oy subste: bstations 
plants, com) ined capacity, 13,970 k.w. 

OFFICERS. —Pres., Frank Steinhart: tha -Ps., David T. oy. wa? 
Zorilla, Antonio San Miguel; Sec. . H. Kraemer.—V. 94. p. 767. 
vdeo iene 95, p. 968, 1472; v Fa Dp. "1089, 1157, 1297, 1621, 1840 

- 98, p. " 


HONOLULU, HAWAII. 


HONOLULU RAPID TRANSIT & LAND CO.—Trolley. 

ORGANIZATION —Incorporated in Hawaii Aug. 30 1898. Franchise 
runs for 30 years from 1901, and permits the carrying of freight and mall 
as well as passengers. 

In 1903 purchased the Hawalian Tramways Co. (having outstanding 








| £65, : stock and £30,000 6% debentures,and comprising 12% miles of 
| trac 


ayment being made by the Issue ‘of $150,000 6% bonds of the 
Rapid transit Co.; 910 shares of preferred stock and $59,150 In cash 
In 1909 the Pearl Harbor Trac. Co. was incorpo: rated with $100. 000 
stock, 99.3% owned by oxK Rapid Transit, 4 the pu = ex- 
tending the pid Trans. Co.'s line to Naval Station at Pearl Harbo 
STOCK AND BONDS— Date. fairs: Outstanding. a 
Common, $1,250,000 ($100). +See 8 Q-M 31 $1,207,500 Dec. '13, 2% 
( 1962 8g M-N 566,000 May 1 i927 
First mortgage, $1,000, aj {interest at Union Trust Co., San Francisco, 
gold ($1,000) . trustee, at National City Bank, New York, 
or at company’s office, Honolulu. 
on par value of stock issued. Excess of 


ng fund to retire bonds and oil stock) 
and stockholders. All 


Dividends meg 5 not exceed 8 
income (after provi for 
must be divided eq y between Govt. of Hawaii 
pref. stock was converted into com. in 1913. 


Bonds.—$286,000 bonds are reserved for extensions at the rate of $15,000 
per mile, or for ulsition of other street rallways; $123,000 have been 
redeemed and canceled. bonds may be called on May 1 1917, or on 
ony interest day thereafter. For 9 numbered from 1 to 460, 

te of the amount outstanding shall be set — each year from May 
1 1907 to M 1 1926 as a pry ML, For the remainin 
bonds (numbered 461 to 1,000), on the lst day of Tiay after their issue an 
each year thereafter till 1926, such sums shall be set a the principai and 
interest of which compounded at 5% would equal the par value of the 
amount of bonds then issued and outstanding as a sinking fund. 
sinking funds to be used respectively in the purchase of the bonds for which 
they are created, after ent a in the open market. at a price not to 
exceed a 4% basis, or at such higher ce V, 74.0 as —_ ‘ad agreed upon between 


Dividends. —Onpo common Dec.3: 5.903, erin ar064, 4%: In 1905, 4%: In 
1906,3 % %: In 1907, 3%: in 1908. 4%; hy ‘1909, 4%; 1910 >: fn east 
6%; in 1912, 6%;in’ 1913, Mar., 2%; une, 2%; Sept. , 2%; Dec 


REPORT.—For years ending Dec. 31: 

Cal. Gross Aad _ Int., tazes, Pf.div. 
vear— earns nr. depr'n, &c. (6%). 
1913-3618, 145 $246.9 902 7. 578 $116,810 —_.._. 
1912_. 564,473 3,907 5,796 115,705 20,754 

Dostana aS in 1912, 11,407 84 
ROAD.—Operates 26 miles of track. Gauge, 4 ft.: 85-1b. rails; 54 vesti- 
buled motor cars; capacity of generators, 1,900 k. 4 
Thurston; ad. V.-P.. 
W. M. Gra- 


Dividend on Balance, 


OFFICERS. ly oy L. T. Peck; 1st a: -P., L. 
G. P. Castle: SOs my e; - # ‘Atherton: Aud., 
ham; Mgr., C. ge es —V, i A 8 Sosa: v 82, p. 1268; Vv. 86, = 794, 
981; Vv. 88. p. 1002: V. 90, p. 976; v. 3. pe Fee, 881; V. 94, p. 630; V. 96, 
D. 1629, 1701; V. 97, Dp. 886: V. 98, p. 





KINGSTON, JAMAIOA. 
WEST INDIA ELECTRIC CO.—A trolley road. 
RGANIZATION Taeeed 1897 In Jamaica. In 1907 took oves 
the lighting eaesen on a rental basis. Franchise expires hag 1 1928 


EPORT .—For years end 
Net. Int. &Rents. Tazes. Dividends. Surplus. 
$42,000 $8,517 (5%)$40,000 346, 584 
0 261,080 124,649 42,000 7,692 (5%)40, oe: 34,957 
Passengers carried in 013. 5,207, 008, against 4,712,393 in 1 
ROAD.—Operates 24 miles of track in and around A Bey "jumnated, 
90-lb. glider and 60-lb. T. hy lis. 
ERS.—Pres., James Hutchison; V.-P . J. Crowdy: Sec., H.E, 
Lewin: Comp., Archibald McGillivray; Gen, 4 or., W. Hi. Tittensor.— 
V. 88, p. 687, 788; V. 92, p. 727; V. 94, p. 922; V. 96, p. 948; V. 98, p. 914. 


LONDON, OANADA. 


LONDON STREET RAILWAY CO.—A trolley road. Incorp. under the 
laws of Canada in 1873. Franchise fires 1925, at which time, ey (qeoene 
ear thereafter, the city has the t to 
Springbank line) on an arbitration basis, y giving one 
vance he directors on Oct. 24 1911 voted to issue $5 
stock. Up to Sept. 1913 Poaly $2, 000 has been issuod. 


STOCK AND BONDS— Date. Interest. Outstanding. aturtty. 
Stock, Lae’ 3. ares - $556 ,000 aor 14, 3% 
First e, $750,000, | 1896 5¢M-S 650,000 Mch a. "1925 

ld $1,000 nidieseene c*) Toronto General Trusts Co. » trust 

onds.—The remaining $100,000 can only be issued for 66 2-3% of f actual 
cost of additions and extensions, when net earnings are equal to 10% of all 

bonds out, including those to be issued; but total debt must not ex 
20,000 a m. of single track. V. 78, p. "2384. Int. is ere preceding at ph. = 

Bank of Commerce, Toronto. In each of the Fy Png 

ity 5% of bonds shall be drawn Oy to6 and receem notes. 
Ditetdends.—In 1901 8% was paid; in 1 1906 


K AND ae Date. Interest. Outstandi ies 
OS ae $800 1000 Apr 14 1 
First mor a 3600, moe 1898 5 4 600,000 Jan 1 1928 

Cees Sat annccecew *{ Montreal t & Deposit Co., Trustee 
Not subject to call. Interest at Bank of Montreal, "Montreal. 
vidends.—First dividend on stock—1 1 wry April 1 1908, and 1% 
In 1909, 4% %. In 1910 to 1913, 
»1K% % " 
PO 


Dt 
pate a d July 1 and Oct. 1 1908. 
ineens pos in i914. Jan., 1%%; he ry 
Y 





‘000 additional 


902, 8% ar in "003, so.aaye 20 


and 1906. In 1907 divs. omitted on account of strike. In 1908 to 1913, 
a Sie /perannum. In 1914, Jan.,3%. 

OR Mie ding Deo. 3 $ —< penton. 6 
Nes Cae $531,987 $97,050 $29, 114 $33,360 — ‘his 
1s sccgs cavlos 1013, G.078 40, aguinae 4.389000 1012 

ROAD .—Operates 34.97 miles of track. Standard gauge. se, "73 and 
75-1b. T and errail. 54 motor cars; 4 trailers and 5 misc. cars 


OFFICERS.—Pres.. H. A. Everett, Cleveland. O.: vn Tt. H. ry F 
man, London, Ont.; Sec. & Treas., G. H Nae ay 

King, London, Ont.—V. 78, Dp. 2334, 2384; V. 82, PD. f157; V DP. ata: 
V 93, p. 1191; V. 94, p. 487. 


LONDON & LAKE EF ERIE BA ioe & TRANSPORTATION co. 

emma Le IZA successor to the South: 
western Traction Co., aie on oP Oot. 0 01009. a 89, p. 1281. 

STOCK AND Leite Date. Interest. Outstanding. Maturity. 
Siete, S3,000,000 (B10O) .2c6 eces 3 8 ecvgesese DEED ‘nacduunnen 
lst M $700,000 a °3500) og 5 ¢J-D 700,000 June 1 1950 

secant isdn Int. at Trusts & Guar. Co., Ltd., Tor., Trust. 


Not subject to call 
ROA tes from Lanaen to Port Stanley via St. “Thomas, 28 miles. 





of which 14 miles on private right-of-way. 
OFFICERS.—Pres., Wm. K. Fporigd Sec. and Treas., T. H. Purdom. 
Office, London, Can.—V. 89, p. 1280; V. 90, p. 1171, 1363. ~~ a 
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MANILA, P. I. 
MANILA ELECTRIC RAILROAD & LIGHTING CORPORATION. 
ORGANIZATION.—lIncorporated in Connecticut ha By June 26 1903, and 


owns stocks and bonds of the Manila Elec. RR. & , having a 50 
Naw ear franchise from March 24 1903, practically the entire stock of the 1¢- Union 
cok Co. and of the Compania de los Transvias de Filipinas, and over 98% 

of the stock of ‘Electricista,”’ a Spanish company having a 50-year fran- 
chise for electric lighting and entire capital stock of Manila Suburban Rys. 
Co. Besides doing the street railway business, supplies light and power for 
private, municipal and Government use. Municipality may acquire _— 
erty after 25 years on 4 valuation fixed by net earnings, the Supreme Court 
of the Islands being referee. Stock and bonds are listed on the New York 
and London Stock Exchanges. 

On Dec. 6 1909 increased authorized stock from $6,000,000 to $8,000,000; 
new stock to be 6% cum. pref. V. 90, p. 372. 

STOCK AND KON DS— D interest. Outstanding. Maturtt 
Stock, com, $6,000,000, $108. Q-J $5,000 awe Age 141 4% 


Pref. $2 ,000,000, 6% cu eas: ae ete: + cael ante | Saar 
First Hen and col. tr, $3 “000, } 1903 M-S 4 i991, “000 . 1 1853 
ye gold ($1,000)_____- e*fInt. at Eau table Trust Co. -. N.Y., trustee. 


Bonds.—A Rin und of 4% of bonds outstanding began Mch. 1 19u8 
and runs until 1917; thereafter 1% of bonds outstanding. The fund Is to be 
invested In the bonds at not more than 105 and interest, at which price they 
are subject to call for the purpose Are redeemable as a whole at 105 and 
interest on or after Mar. 11928. V.82,p.218. Bonds arelisted on N. Y. 


Stock Didar e. 
1907, 3%; in 1908 to 1910 incl., 


4%: in 
soll, 8% 5 is 12 % oi ta 1913, Jan.. 1% %: A 1% %; July, 1 %: 
Sue In 1914: bi 1% % ‘A ane» 134 2 = 1 % 

INGS For’ youn ing Soe 1: 
Gross. Net(aft.tazes) Bd. Int. Dividends. eee 
SON i $1,597,674 $873,188 $277,500 (7%) $350. 000 $245,688 
1eiutase 1,452,688 810,850 277,002 (5%)262,500 271,258 


HUOAD. —Uperates 41.65 mites of rac k wcauusive of mania suUvUrbau Kys 
Oo.) In the clty and suburvs, including a line of 7 miles to Malabon: onened In 
April 1905; 70 lb. T and 92 Ib. girder rails. Owns 54 single and 65 double- 
truck cars. 


OFFICERS.—Pres., Chas. M. Swift, 


Detroit; Vice-Presidents, F. H. 
Reed and J. bs 


H. Pardee, New York; Sec., T. . Moffat; Treas., R. B. 
Marchant. occas under management of J. Rete Xegt. Corp., 
York.—V. 83 V. 84. p. 102, 220, 868; V.8 . 282; V. 90. p. 772 
V.92, p.725, 131i; ar p.1668; V 94, Dp. 1384; V06: 5. 1489; V.97, p.1583 


(a) M i Suburba ahve s Co. 
ORGANIZATION. — corporated i in Connecticut. | Franchises run for 


47 years hom Jan. 30 00 Does ger and t business. 
Entire ona stock (3530. 000) is apd ned by i the Manila Elec. RR. & 
int. See V. 84, p. 220. 


Lig. Corp. which guarantees the bonds, prin. 
In Dec. 1909 increased auth. stk. from $500,000 to $1,000,000. V.90. p. 372. 
STOCK AND BONDS— Date. Interest. Outenencnne. Maturity. 
SOS BEC ec ckbenno cs egkea> . seman len ian ta me 
First mortgage. $2,500 ee" J 1906 M-S $650,000 © ran 1 1946 
old ($1,000) *\ New vor Trust Co., Trust 
onds.—Are guar., “and 1., by the Manila Elec. RR. & Ltg. “Corp. Are 
subject to call after Spot. 1 1928 and to purchase for sinking fund since 
Sept. 1 1911 at not to exceed 105 and int., at which price bonds can be 
be drawn by lot. See V. RO bp. 220. 
ROAD .—Operates 7 miles of track from Manila to Fort William McKin- 
ley y see ig Will build other lines in suburbs of Manila.—V. 84, p. 220, 
5.pD 





MONTREAL, CANADA. 


MONTREAL TRAMWAYS & POWER CO.—A holding company. 


ORGANIZATION.—Incorp. in London, Eng., on Dec. 9 1910 and con- 
trols the following: 


Montreal Tramways Co. le * pew, Co. 
Canadian Light & Pow. Co. ereeeel ie - Co., Ltd. 
Montreal wawere Co. and Can. Lt. & tee Ge S cabana received 
a S. % ~ 6g ser ram. & Pow. Co. stock for each share of their stock. 
41 


In 4S. 1912 perenqeenanes were completed to take over directly 
ame ae Con. 8. Lt. & Pow. Co. the entire stock of the St. Paul Elec. Li. Co. 


ONDS— Date. Interest. Outstanding. Maturity. 
Sts Bee ecivucckcos' besa “eanehas GEG CT ee  sassscescee 
Coll tr conv notes $1,350,000f 1912 62g¢JI-J 1,350,000 Jan 1 1915 
BER GEE OE cc endenunccd National st Co., Mon Trustee. 
Interest in New York or Mon treal. 
Coll tr notes $5, 000,000 one) 1912 6A-O .000,000 Apr 1 1915 
OOE Wet ee acd vsccccad Bankers Trust Co., New York, tee. 


Notes.—The coll. tr. conv. notes are secured by deposit of $1,800,000 
Can. Lt. & Pow. Ist 5s. Entire issue S oehd. to call at 100 4% and int. on any 
int. date up to and Incl. Jan. 1 1914. Notes are conv. on Jul 1914 into 
Can. Lt. & Pow. ist 5s at 93 and int. See V. 04, p. 488. bil. tr. notes 
due April 1 1915 are subj. to call at 100 & and int. on any int. date, in whole 
or in amounts of not less than $100,000. For security for these notes see 
V. 94, p. 1057.—V. 94, p. 417, 488, 560, 1057. 


(1) Montreal Tramways Co. 

ORGANIZATION .—Chartered in 1911, and acquired by merger the 
Montreal Street Ry., Montreal Park & Island Ry. and Montreal Terminal 
Co. (V. 93, p. 871, 1324), the last two companies being subsidiaries to the 
Montreal St. Ry. V. 93, p. 1022, 1106. Owns and controls entire street 
railway system in Montreal, including all the suburbs, on Island of Mon- 
treal, except about a mile of interurban line entering the city. 

In April 1913 it was anno 1,000 ,000 new stock was to be issued 
immediately, at . V. 96, p. 653, 706.1 1022. 

The company been granted a 
its lines in the city until Dec. 1 1913. ed tlement of question. 

Principal francaise is, in the opinion of counsel, unlimited as to time 
The city has the right, in 1922, or at any 5-year Interval thereafter, to pur 
chase portions of the property at an appraised valuation plus 10%. 


wa Fae ore] to haul freight over 
nal 


STOCK AND BONDS.— Date. Interest. Outstanding. Maturity 
Sie CONOR. cc ccccusecan <abe™ ““awedes $2,000,700 May ‘14 24% 
DOMGMUETS StOC ..« - 6504 ckssa nese 5% 16,000,000 See text. 
Ist & ref mtge $75,000,000 g) 1911 5 J-J 13,335,000 July 1 1941 

($500 &$1,000) Pay in Lon-} Harris Tr. & Sav. Bk., Chic., Trustee. Nat. 

don p&i in £==$4 86 2-3 c* Tr. Co., Ltd., Montreal, Co-Trustee. 
Sterling deb Mont St Ry.) 1893 4% F-A 681,333-Aug 1 1922 

secured by trust deed - - - Interest at Bank of Montreal, London, Eng. 
Mont St Ry deb $1,500,000 g 1902 4%eM-N_ 1,500,000 May 1 1922 

($100, $500 and $1,000) _c*j Interest at Bank of Montreal, Montreal. 
Mont St Ry new debentures{ 1908 4% M-N £460,000 May 1 1922 

£460,000 (£100)_...-.--- rae. at Bank of Montreal, Montreal, Can., 

t and London, England. 


Bonds.—Of the Ist & ref. bonds $3,273,000 are reserved to retire under- 
ing bonds (there being also $1,145,000 in cash deposited in addition for 
us purpose). Remaining bonds are for extens. and add'ns at not exceed- 


ing 75% of cost under certain restrictions. Red. as entire issue (but not 
any part) at 105 and int. on any int. date. Int. payable in N. Y.. Chic., 
Montreal! and London. V.93, p. 1463. Listed on the N. Y. Stock Exch. 


(V. 97, p. 1025). Undera trust deed, Montreal Street Ry. debs. of 1902 
and debs. of 1908 are of equal rank. 


Dividends. —On deb. stock 5% 
1913 an interim div. of 5% was 


anization. In April 
-up common capit.! 


r annum since o 
eclared on the pai 


stock. A quar. div. of 2% % was paid Aug. 1913, placing the stock on a 
10% ‘basis V. 96, p. 1840; Nov., 24%. In 1914, Feb., 214%; May, 
24% 


a fiscal one one. June 30 1913 (V. 97, p. 361): 
REPO = ag Gress”. Net Interest, Cont.Acct. Divs. Balance, 
Earnings. Earnings. Taxes, &c.&Cap.Res. (7 %) Surplus. 

12 mos. endin 


$ 3 

June 30 1913. =” 754,227 2,721,563 2,146,945 223,670 156,382 194,565 
9 months ending 

June 30 i912. 4 355,403 1,736,460 1,379,394 150,000 207,066 

ROAD.—Operates 236.77 miles of track. In 1904 contract was made 
with the Montreal Light, Heat & Power Co. for a supply of power. 

OFFICERS .—Pres., E. A. Robert; Sec., Patrick Dubee.—V. 93. np. 
229, 871, 840, 1022, 1324, 1463: V. 94, p. 207, 1186: V. 95. p. 295, 1608, 
1684; v% ‘96, p. 653, 790, 1022, 1840; V.97,p. 361, 365, 444, 1025. 








(2) Canadian Light & Power Co. 


ORGANIZATION .—Incorp. in Canada Any June 2 1904. See descrip- 
tion of oomnes *s developments in V. 91, p. 591, and V. 89, p. 848. Has 
the perpetual ht to distribute and sell dower and light in Montreal and 


several adjacent counties. 


STOCK AND BONDS— Date. 
syoek $8. Pate O00 ($300) ..... .... 


1d 41,000 aaa 000 5 J-J 
13500 and 2 Rea oyal Trust Co., Canada, Trustee. 
Bonds.—1st 4 bonds are sub). to call all or any at 105 at company's 
option. Sinking und of 1% begins July 11914. Int. payable in Montreal 
or London. 
PROPERTY.—Present development at St. Timothee, 28 miles from 
Montreal, 22,500 h. p., which is now to beincreased to over 30,000 h. p. 
Ultimate’ development, 75,000 h. p.—-V. 89, p. 848, 1283; V. 91, p. 591. 


—— 


NETHERLANDS (HOLLAND) 


NETHERLANDS TRAMWAYS CORPORATION.—An electric road. 
ORGANIZATION e—Tecermenased in Connecticut on Dec. 11 1902. 
Owns the entire issue of capital stock (600,000 guilders) of the Eerste 
Nederlandische Electrische m Maatschappy (First Netherland Tram 
Company), which owns all of the street railways in . city of Haarlem, 
Holland: with the exception of 2 miles of horse rail , and a line to 

Zandvoort, on the North Sea, the second est Dutch seaside resort. 
The Netherlands Tramways Corporation owns the entire capital 
stock of the Electrische Spoorweg Maatschappy, which is operating, under 
concessions from the Government of the Netherlands, a double-track elec- 
tric railroad from the centre of Amsterdam to Haarlem, a distance of about 
12 miles, thus completing a through line from Amsterdam to Zandvoort. 
The bond issue of the company, 3,000,000 guilders, 4% ($1,200,000), was 
all placed and is owned in Holiand. ‘Its stock was subscribed for at par 
by the Netherlands Tramways Corporation, the present owner of the stock, 
and the cost of the real estate, franchises and construction of double-track 
from Haarlem to Amsterdam has been =, partly by the sale < 

the company’s bonds above mentioned and partly by sale of its stock to the 
Netherlands Tramways Corporation. 
STOCK AND A pd ty sang Date. 
Common $2,000,000 ($100)... -... 
Pf 5% cum $1 ,500,000 (3100) 7 


Interest. Outstanding. Maturity. 
$6,000,000 
4,000,000 © <cncinssacx 





Interest oe aen no 


Maturity. 


ba r Maatscha nappy 
-000 gull ($1, 0005} 1003 4J-J 895,600 Jan 1 1953 
ti°006 NUN 36ac seco se 


Bonds.—Bonds are subject to call at par. 
EARNINGS.—For cal. year 1911 (incl. sub. cos.), gross, $216, aes 
net, $64,274; other Income, $79,674; charges, $41,410; surplus, $102,538 
ROAD.—Owns 6.8 miles in City of Haarlem; 1.8 miles, Haarlem to 
Bloemendaal; 6.6 miles double track, or 13.2 ‘miles single track, from 
Haarlem to Zandvoort; 12 miles double track from Haariem to Amster- 


dam; total, 45.8 miles. 

OFFICERS Ro Bres.. L. G.B Sogaia b oF i Bos W. Barklie H 
Phila.; . Paxton Little, N % ed H. Douglas Vincent, N. 
—v. 76, Dp. “$31: V. 90, p. 566. 

See 


NIAGARA FALLS, CANADA. 


NIAGARA ST. CATHAR. & TORONTO RY.—Electric and steam road. 


ORGANIZATION.—In rated In Canada in 1899. A consolidation 
of the Niagara Central Ry., the Niagara Falls Wel: Park & Clifton Tram- 
way Co. and the Port Dalhousie St. Catharine’s & Thorold Electric Street 
Ry. Franchise ual. Owns and operates Niagara St. Catharine’s 
& Toronto Navigation rs also transports freicht. 

olders voted in 1910 to make an of 2d mtge. bonds at rate of 
$10,000 per mile to Nat. Tr.Co., Ltd., Toronto, trustee. V.90, p.54, 1296. 

STOCK AND BONDS— Date. interest. or. Maturtty 
Stock, $1,000 ned i ae ie dark Alle ner ae ema ENS. sik-as wy'tpencs as ab hee 
Ratlway mortgage, gold! 1899 5¢ M-N 1,073 ,000 Nov 1 1929 

{s1 900) ($1,000 or £2054 Int. at Canadian Bank of Commerce, Tor- 

SE dit twake~oswcx c* | onto. and Bank of Scotland, London. 
cy Trust Co., Ltd., Toronto, trustee. 
Second mortgage. ........--.. | eae eee Dera 
Navigation Co. First mort-} 1903 5 g¢ M-N $200 000 Nov 1 1928 
gaze, $250, ee “(31,000) nt.at Coandien Bk.of Com. ,Toronto&N.Y. 
£205 98. 8d.), S of'dee National Trust Co., Ltd., Toronto, trustee. 
nterest also at oeank of tland, London. 


ayn. = the Ratlway bonds $20,000 per mile Is authorized and Issued. 
See V. P; 869. The Navigation bonds are guaranteed by the Rallway, 
p. &l., 7 ndorsement. Neither issue is subject to call. 

ROAD. —Owns and operates 59.7 miles of track. Runs from Port Dal 
housie on Lake Loge = Neng § through St. Catharines, Merritton, Thorold 
and Niagara Falls, O ‘alls View, Ont. Hasan extension of 12 miles 
roe Thorold through Fonthill to Welland, and one of 8 miles from Weiland 
to Port ere V. 89, p. 1281. Main line has been replaced with 
80-Ib. rail. ir. oars, 24 freight cars, 3 electric locomotive, 3 electric 
snow-plows and 5 miscellaneous cars. ‘ales owns two steamers Per. 
= a several extensions has been granted by the Dominion 

arliamen 


REPORT.—For yous ending Dec. 31: 
Gros. Oper. Ex 


Year— =p. Net. Charges Surplus 
ol) Saree se36. “782 $393,064 $123,718 $90,457 533.261 
SURE Kacccecs nc. SOTO 4b 730 111,449 85,681 768 

ok hagas ma D. B. Hanna, Toronto; V.-P., uv. D. Bs ng 
Toronto; Sec.-Treas., A. J. Can.;: Asst. Sec. & 


ir Toronto, 
E. F. Seixas, St, Catharine's. ~V. 83. 
9. p. 128i; V. 90, p. 54, 1296 


a 


OTTAWA, CANADA. 


OTTAWA ELECTRIC RY.—A troller road 

New Holding Company.—A ‘charter was secured in Feb. 1914 fora holding 
corporation to take over the stock of the Ottawa tlectric Ry. The new 
company was to have been known as the Ottawa Traction Ge, with $10,- 
000,000 auth. stock. An exchange of shares in the proportion’ of 3 shares 
of Traction for 1 of Electric was to have taken place. See V. 98, p. 763. 


ORGANIZATION .—lIncorporated in 1894. Is 4 consvulidatiou of the 
Ottawa City Passenger Ry. and the Ottawa Electric Street Ry. 

In March 1912 stockholders were offered the right to subscribe to extent 
of 50% of their holdings for $623,900 new stock at par. V.94, p. 699, 827. 
In Nov. 1912 increased its auth. stock from $2,000,000 to $4, 000,000. 


R. C. Vaughan; Gen. Mgr 


eas., 
p. 869; V. 87, p. 97; V.8 


STOCK AND BONDS— Date. Interest. Outstanding. Maturtty, 
Stock $4,000,000 ($100)..... .... -J $1.876.900 Apr'l4,3% 
First mortgage $500,000 gold( 1897 4gJ-J 470,000 July 5 1922 


($1,000) c*{ Interest at company's office. Trustee is 
Toronto General Trusts Corporation. 

Bonds.—Are not subject to call; 10% of the issue In excess of $350.900 
must be retired in each of the 10 years preceding maturity. $30,000 have 
been retired. 

Mtoidends.—From 1893 to 1905, 8% per annum; In 1905, 2% extra: in 
1906 to 1911, inclusive, 12% per — in 1912, 16K%%. In 1913, 
Jan., 3% and 3% > extra: ete 3%; July, 3%; Oct., 3%. In 1914, Jan... 
3% and 3% extra; April, 


EARNINGS.—For years end. Dec. 31. 
Calendar Gross Net Interest, 

Year— Earnings. Earnings. Taxes, &c. Account. 
(|) ae $1,041,282 $412,160 $46,731 $55,000 

2 934,398 400,059 44,202 69,000 


ROAD. es 45 miles of track in elty,and to Hull, monte. 
Britanola-on- Bay and Government Experimental Farm. Has a park 
v4 h 4 ee -the-Bay. Standard gauge. Ralls, 72, 80 and 

a rder, 


Pass. carried 1913, 23,987,883. 
Conting. Dividends Balance, 
(15%). Surplus. 

$281,535 $28,894 
255,948 30,909 


OFF IGENS. oye he Ahearn; V.-P bar Syper, Ses 
Jas. D. Fraser; Supt .. F. D. Burpee.—V. 90, p. “ai oe 
Vv. A p. 417.631. 609, "827; V.95, p. 1473; v. Ser p. 422, 1557; 
Va 98, D. 611, 763. 


& Treas. 
. 462, 1179: 
- 097,p.1357 
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PONCE, PORTO RIOO. 

PONCE E I —tI ted in Jersey in 1902. Owns 
PR gn F the : son we nn Oe, welee owes the railway between 
Ponce = seo Etave and the entire ligh 


ting and power business of 

Ronce and the . Also owns 100 acres of shore property at the Playal 

to be eee -* loam ion agg of only ee ge > Lane ee mn: 
rouhie ta ts he Disp rete ides 

STOCK AND BONDS— Date. Ivterest. Outstanding. Maturty. 

Stock $500,000 ($100)_...... ._.- RE ae $500,000 .......... 

teral trust 223,000 May 1 1927 


Colla: first mo: 1902 6¢M-N 
$750,000 gold _..._. oF eh aie: at Basten S. D. & Tr. Co., Boston, Trus. 


Bonds .—Are subject to call as a whole at 105 and interest on any interes- 
date. stnkt nd of 1% per annum of the entire amount of bonds bet 
came operative May 1 1903 and is invested in the bonds at not more than 
be HY 3 and int. $27,000 bonds have been canceled by this fund to Dec. 31 


EARNINGS.—For 12 mos. ending Dec. 31 1913 (combined companies) 
, $146 ,045; net, after taxes, $60,605; int., $28,320; sinking fund, $2,500; 
ce, surplus, $29,785. 


ROAD.—Operates 4.7 miles of rack between Ponce and Port Ponce. 
12 cars. Gauge, 1 metre. 
OFFICERS.—Pres., 8. Pratt; V.-P., Francis J. Hovey; 


Frederick 
Sawyer; Sec., William T. Orawford; Gen. Mers., Stone 


- H B. 
& Webster Mgt. Assn.—V. 74, p.2 68, 478. 





PORTO RICO RAILWAYS CO., LIMITED. 


ORGANIZATION.—In 
Juan t & 


| a ai 


way Co. 
% San 


ted in Canada Oct. 1906 and has acquired 

it Co. and Porto Rico Power & Light Co. and 

Controls all the electric railway, el light and 

wer business of Juan, San Turce and Rio Piedras; also controls entire 

fighting in cities of Comerio, Bayamon, Catano, Carolina, Caguas, 

Grande, Fajardo, Humacao, Yabucoa, Gurabo, Juncos and other towns 

in east end of island. Its lighting franchises in San Juan and San Turce are 

- The Comerio Water Power and ey ne Tramway franchises 

are for 99 yrs. from 1906. The street railway chise runs until 1959. 

aa —e service was inaugurated in 1908 in conjunction with Porto Rico 

xpress Co. 

Contruct.—A contract has been made (expiring 1916) with the Porto Ricaa 

Leaf Tobacco Co. under which this railroad will get all the former's freight 
between Caguas and San Juan for ten years. 


STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common stock $3,000,000_._. .._- Q-J $3,000,000 Apr '14,1% 
Pf.$1,000.000 ($100) 7% cum. _... ¢4 1,000,000 Apr '14,1% 

t mortgage, $3,000.000{ 1906 5 M-N 2,842,500 Nov 1 1936 

Gees UE Suwnccccuase Int. at Montreal Trust Co., Tru 


stee. 
Montreal and Haillfax, or Metropol. Bk. Tor. 
1912 5 M-N £265,000 May 1 1962 
Int. in London, Montreal and Toronto; Mon 
) treal Trust Co., trustee. 


Bonds .— First mtge. bonds are subject to call at 105. Sink. fd. of 1% 
of bonds issued plus one year's int. on canceled bonds began Nov. 1908. 
$157,500 bonds canceled. First M. bonds are listed on Montreal and 
Toronto Stock Exch. Of ref. gen. mtge. bonds £600,000 are reserved for 
ist M. bonds; remainder are for future requirements under restrictions. 
Subject to call as a whole or for cum. sinking fund (1% of bonds out begin- 
) = be at105andint. V.94,p.1566. Arelisted on London Stock 


Dtvidends.—First div. on pref., 1%%, paid Jan. 10 1910, and same 
amount quarterly since to and including Apr. 1914. Oncom., ist div..1%, 
paid Oct. 1911. In 1912 and1913,4%. In 1914, Jan., 1%; April, 1%. 


Refunding general morteees) 
£1,500,000 ($100) c* 


REPORT .—For calendar years: Passengers carried in 1912, 6,711,303. 
Year— Gross. Net. Oth. Rev. Bd. Int. Pf.Div. Com.Dtv. Surp. 
yp | aR $828,048 $303,313 $70,092 $160,016 $35,000 $120,000 $58,388 
eae 748,802 348,681 31,103 145,225 35,000 60,000 139,559 


ROAD.—Operates from San Juan to Rio Piedras, 9 miles, electric 
Standard gauge. An extension of 18 miles to Caguas, which is being oper- 
ated by steam-meter gauge was completed in 1908. 


OFFICERS.—Pres., Sir M. Aitken, M. P., Montreal; Vice-Pres., D. E. 
Thomson, K.C., Toronto: Sec., F. C. Clarke; Gen. Manager, F. W. Teele, 
Porto Rico. Office, Toronto, Can.—V. 88, p- 1062; V. 89, p. 226, 594, 
V. 90, p. 54: V. 91, p. 1513; V. 92, p. 726: 93. p 797: V. 94. pn. BRA, 
1057, 1186, 1566; Vv. 95, p. 1473; V. 96, p. 1022; V.97, p. 299, 1427, 1664: 


V. 98, p. 763, 
<a ___ 


QUEBEC, CANADA. 


QUEBEC RAILWAY, . HEAT & POWER CO., Ltd. 

ORGANIZATION.— In Orporated in Canada on Nov. 19 1909 as a con 
solidation of the following properties (V. 89, p. 1598): 

uebec Ry., Lt. & Power Co. |Quebec Jacques Cartier Electris Co 

uebec Gas Co. Canadian Electric Light Uo. 

ontenac Gas Co. Quebec County Railway Jo. 

These companies do an electric-light and power, gas ard street raillwa: 
business in Quebec and surrounding parishes. Has contract with the 
Stadacona Hydraulic Co. for supply of power. V. 94, p. 1449. 

In 1911 purchased entire $3,000,000 5% bonds and $2,£00,€00 stock of 
Quebec & Saguenay Ry. Co., and in turn fssued $2.500.C006 of its own bonds 
topayforsame. V.92,p.882,528. These bonds were intended to provide 
for Quebec-Saguenay line, extending 56% miles from Cape Tourmente to 
Murray Bay. In Sept. 1912 construction work on this line was stopped 
because of non-payment by Saguenay Co. of claims of contractors for con- 
struction work (V. 95, p. 1040; V. 96, p. 203). Payments were subse- 
quently made, and in May 1913 work was expected to be resumed soon. 

Coupon Payments Detayed.—The coupons on the company’s bonds due 
Dec. 1 1913 were not paid when due. hey are expected to be paid, how- 
ever, within the $0-days’ neriod of grace. V.97,p.1734. The June 1913 
coupons also were not paid promptly. On Feb. 17 1914 it was announced 
that the company had begun paying the interest due Dec. 1 1913 on its 
Oe teat aa Bondholde 

o Meeting of olders.—The meeting called for Sept. 2 1913 by the 
trustees of the Quebec-Sag. Div. 5s of 1911 and the Q. Ry. L.H.& P_5s of 
1912, to consider what should be done in view of the registration of a lien 
against the mortgaged pro y of the Quebec & Saguenay Ry. Co., was 
not held. The trustee, it is understood will take such action as is consis- 
one Seas without further consultation of the bondholders. V. 97. 
D.- ’ : 


Company's Powers Enlarged.—See V. 97, p. 1427. 


on Sie at oro oy Date. Interest. 

ock, A x Rake! eae Q-J15 9,.999,500Jan.15 12, 
Consolidated mortgage, $10,-(1909 5¢J-D et iet Dee. 1 1880 
000,000 g ($100, $500 and|Int. at Montreal Trust Co.. Mont.. trustee, 
0) } Bank of Scotland, London, Eng., or Roya) 


Outstanding. Maturity. 


| Bank of Canada, Quebec. 
Que-dag Div Ist M $2,500,000) 1911 5 F-A 2,386,000 Feb. 1 194] 
sink fd. P & 1 payable in}Int. at Dominion of Can. Tr. Co., Montreal, 
Q 4 J = io aitoel wif bas office of R. Forget. Paris. 
ue , new mtge 
, 60,000,000 trance tally ob 2,100,000fr. Jan 1 1942 
uebeo Ry., Lt. "ower Ist) 1899 5% 2,350,000 June 1 
M. gold, $2,500,000 ($100, lint, at Bk. of Mont , Mont.; Un. Bk. of da. 
$500, $1,000) __ c* Que., or Roy. Bk. of Can., Quebec. 
Montmorency & CharlevoixRy ____ 150,000 1923 
Quebec-Jacques Cartier Power) 1901 849,000 Dec 1 1941 
Ist ref. $1,000,000 ($1,000) ,}Trust Co. of America, N. Y., trustee. 
Hh SOD Ee ee Re c*jInt. at Royal Bk. of Canada, Quebec. 
Can. Elec. Lt. Co., mortgage... 1901 6 M-S 16 310,000 Sept 1 1915 
Stock ts listed in Paris. 
Bonds .—Consol. mtge. 5s of 1909 are red. at 105 and int. on an 
after Dec. 15 1914. 
ying bonds. 


int. da 
$3,659,000 of the bonds are reserved to retire “aden 


Of the Quebec Ry.. Lt. & Pow. ist M., $150 000 are reserved 


to retire Montmorency & Charlevoix Ry. bds. Quebec-Saginaw Div. bonds 


REPORT.—For end.June 30. 
June 30 P moony Net 


Misc. Fized Dividends Bal., 

Year— Earnings. Earns. Credits. Chges.&c. (2%). Surp. 
1912-13... ... $1,524,200 $629,020 $236,881 $792,100 —_ _.__. $73,801 
1911-12... ... 1,415,825 680,900 194,584 664,283 199,996 11,211 


ROAD.—Owns 17 miles of track in Quebec and a suburban rallway (op- 
erated by steam and electricity) from Quebec to Cape Tourmente. 30 miles. 
of which 6 miles are double track. 56 and 70-lb. T ralls; gauge, 4 ft. 8 in. 


An extension from Cape Tourmente to Murray Bay, 56 % miles (to be oper, 


by steam), was under construction, but in September 1912 work was 
stopped. V..95, p. 619. In May 1913, however, work was expected to 
be resumed soon. 


OFFICERS.—Pres., Rodolphe Forget, M.P., Montreal; V.-P., Lorne 
C. Webster, Quebec; - Hamel, Quebec; Treas. & Comp., W. J. Lynch; 
95, 215, 1328; 


Gen. Mer., H. G. Mathews.—V. 89, p. 1281, 1598; V. 91, p. 
V. 92, Dp: 528, 660, 882 ;V. 93, p. 106, 1022, 1192, 1726; v. 94, p. 203, 209, 
827, 1057, 1449; V. 95, p. 545, 619, 680, 815, 1040; V. 96, p. 203, 1630, 1840; 


V.97, p. 118, 238, 366, 730, 949, 1427, 1734; V. 98, p. 156, 611. 





SHERBROOKE, QUEBEC. 


SHERBROOKE RAILWAY & POWER CO. 

ORGANISATION —-saentp. in 1910 in Quebec, Can., as successors to 
the Sherbrooke Street Ry. In July 1911 ulred the Eastern Townshi 
Elec. Co. and the Stanstead Elec. Co. V. 93, p. 230. Also controls the 
Lennoxville Light & Power Co. Controls major part of the electric light 
ae power business In the district between Sherbrooke and the International 


oundary. 

In Dec. 1913 it was reported that the company had acquired the Burrows 
Falls Power Co., which controls the el light and power business in 
Ayers’ Cliff, Que. V. 97, p. 1824. 


Franchise in Sherbrooke is for 40 yrs., exempting property from taxation 
for ist 20 yrs. Atend of 20 yrs. city may purchase street rallway pro y. 
Consol. Ae ty 5s were offered with a 40% stock bonus. V. 91, p. 95; V. 93, 
p. 590; V. 94, p. 1120. 

STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Stock $1,500,000 ($100) ...... -.... i ehdeé tm. Pe bewee bene 
Consol. M. $1, 000 gold\ 1910 5g J-J 980,500 July 1 1940 

sf ($500 or £ equivalent) tf ‘Montreal Trust Co., Montreal, Trustee. 
Sherbrooke Street Ry ist Mtf 1897 5g J-J 100,000 J'ne 30 1927 


Bonds.—Of remaining consol. mtge. bonds, $419,500 are for future ex- 
tensions and $100,000 are to retire Sher. St. yy 8. Int. at any branch 
of Eastern Dept. of the Canadian of Commerce in Canada, 
or at National . on Eng. Redeemable as a whole 
at 105 and int. on any int. day on and after July 191 sinking 
fund. Cum. sinking fund of 1% 


,orin for 
begins July 11916. V.91, p. 95. 


REPORT .—For years ending June 30 (V. 97, p. 952): 
* Bond . Other . 


June 30 Total Net Written Office Balance, 

Year— Income. Revenue. Inierest. Int. Off. &c.,Ezp. Surplus. 
1912-13_..$126,646 $51,928 $46,274 $927 $758 $3,904 sur. $875 
1911-12... 89,440 32,848 BONE. waoe.. Bese otua San ueee 


ROAD.—Owns 10 miles of track in Sherbrooke, incl. 3 mile extension to 
Lennoxville. Standard gauge, 70-lb. T rail. 

OFFICERS.—Pres., Clarence J. M ; Sec. & Treas., Grant John 
ston; Gen. Mger., N. G. Pilcher.—V. 91, p. 95 V. 93. p. 230, 590; V. 94, 
p. 1120; V. 95, p. 968, 1685; V. 97, p. 445, 952, 1824. 


SYDNEY, NOVA SCOTIA. 


CAPE BRETON ELECTRIC CO., LTD. 


ORGANIZATION .—Incorp. in Nova Scotia and does the envire elec- 
tric railway and lighting ess in Sydney; the entire electric Lighting 
business in North Sydney, the f business between Sydney and North 
Sydney, and o tes an interurban line between Sydney and Sydney Mines. 
Aiep owns capital stock and $220,000 of the $406,000 Ist M. bonis of the 
Sydney and Glace Bay Ry. Co., Lts., an interurban line 19 miles in length 
between Sydney and Glace Bay, which is operated under lease for 99 years 
from Jan. 1 1911. Guar. yment of said company’s bonds. prin., int. 
and sinking fund. Franchise expires 1931 and 1932. On May 5 1914 
authorized pref. stock was increased from $250,000 to $500,000. 
STOCK AND BONDS— Date. Interest. Outstanding. Maturity. 
Common $1,125,000 ($100) M $1,125,000 May’14,3% 
Pref 6% $250,000 ($100) 234,000 May'14,3% 





First mtge $1,500,000 gold_c{ _..- 5 J-J 988,000 Jan 1 1932 
” . ntf\Int. at State St. Tr. Co., Bost«n, Trustee. 
Sydney & Glace Bay ist M,/ --. 5 J-J 182,099 Jan 1 1932 


$500,000, guar p & i_c_ntf| Int. at Royal Tr. Co., Montreal, Trustee. 
Stock.—Pref. stock is red. at 120. 

Bonds.—Of the 1st mtge. bonds, $2,000 canceled by sink. fund. Impt. 
fund of 1% of bonds issued. Red.at105andint. Of the Sydney & Glace 
Bay ist mtge. bonds, $34,000 have been canceled by sink. fund. Red. at 
110 and int. on or after Jan. 11914. Sink. fd. of 1% per annum, payable 
Oct. 1. 

Dividends.—6% yearly on pref. stock. On com.., first div.. 143% 
Nov. 1910; in 1911, 4%; in 1912,4% & 1% extra; in 1913,6%. In 
May, 3%. 

REPORT .—For calendar 


. paic 
1914, 


ear: 
Dec. 31. Gross Net Int. Skg. & Pf. Divs. Common _ Balance, 
Year. Earns. Earns. Chgs. Imp.Fds. (6%). Dividends. Surplus. 
1913 __$380,951 $170,998 $58.632 $14,280 $14,040 (6%)$67,500 $14,040 
1912_. 360,176 165,296 53,825 14,280 14,040 (5°%)56,250 26,901 


ROAD .—Cape Breton Elec. Co., 12.5 miles; Sydney & Glace Bay, 19 
miles, total, 31.5 miles. Gauge,4ft.84%in. 19 pass. cars and 7 miscell. 

OFFICERS .—Pres., F. 8S. Pratt; V.-P., A. 8. Pratt: Sec., W. T. Craw- 
ford: Treuss., H. B. Sawyer; Gen. Mars., Stone & Webster Met. Assn., 
Boston.—V. 92. p. 1108; V. 96, p. 1121; V. 96, p. 1228; V. 97, p. 520; 
V. 98, p. 688, 1315. 





TORONTO, CANADA 


THE TORONTO RY.—A trolley road. 

ORGANIZATION.—Incorporated in 1892 and acquired by purchase the 
old Toronto City Street raliway: and the exciusive privilege to wurk street 
railways in the city of Toronto for a term of 30 years from Sept | 1891 
(with the exception of two sma]! reservations In the Act which are peileved 
to be of no importance) a privilege which has since been ratified bs Act oi 
the Legislature of Ontario. In Oct. 1902 stock was increased to $7 .000 000 
for the purpose of taking over the Toronto & York Radia! Ry., the entire 
capital stock of which it owns. Guarantees that oomeens’: bonds, prin. 
and int. V.79,p.1463 In April 1906 amount was further increased to 
$8,000,000 and on Aug. 14 1911 stockholders voted another Increase to 
$12,000,000, ani also the payment of a stock dividend of $1,000,000 
Stockholders were allowed to subseribe for $2.000.000 of the stock at pa: 
V. 93, p. 230, 470. Also owns, directly or through sub. co., entire stock 
of the Toronto Power Co. 

P ents to City.—As to annual payments to city, see “Supplement” 
of May 1898. Paid to city in 1912, $942,049; in 1911. $822,233: in 1910, 
$727,480; in ‘09, $640,281; in '08, $578,995; 1907, $542,091; 1906. $467,365. 

Purchase by City Authorized.—On April 23 1913 the Ontario Legisiature 
passed a bill authorizing the city to purchase the company's property; also 
the rights and interests of all companies and persons owning or operating 
electric railways within the city and such plants of them outside the city 
as it may deem expedient. The city is also auth. to borrow the money re- 
quired therefor. or further details see V. 96, p. 1365. Authority to 
purchase the Toronto Electric Light Co. was given under a previous Act. 

On July 18 1913 the Mackenzie interests reached an agreement with 
Mayor Hocken and Comptroller McCarthy by which the city may purchase 
all the street railway and electric lighting properties in the city for approx. 
$30,000,000. See V. 96, p. 1774° V. 97, p. 238. Report of city experts 
submitted Oct. 15 1913 valued the Toronto Ry. at $22,242,404 and the 
Toronto Elec. Light at $8,000,000. V. 97, p. 1664. 

On Der. 1 1913 the City Council at a special meeting rejected a motion 
that a city election be held Jan. 1 1914 on ~ ewes of purchasing the 

n 





Dividends .—Initial div.—1%—paid April 15 1911; July. 1%: 
In 1912, Jaa., 


Oct., 1%. 


%; none since to Jan. 1913. V.94, p. 827, 20357. 





railway and the Toronto Electric Light Co. ec. 23 1913 City Council 
voted t»> continue negotiations for the purchase of the company’s property. 
V.97, . 1899. 
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AND BON as Date. 


STOCK nterest. 
Stock $12,000,000 ($100 ' x 


Outstanding. oe Oe. Be. 


ege ~y Jan. ‘14,2 
Ee at oy Ry gp bn A 1881 6 J-J 600,000 July 1 petit) 
ist M, $4 55 3: 000, $ & é;\ 1.1892 4S... 2,896 ag} agus, Mont 
_ Sa Trustees, x ‘Tor, B.Angus, Mon 
mto & York Radial Ry {| 1904 6&¢g A-O ee 


Jat M,g ($1,000), guar__c*{ National Trust Co.. 

a@ Interest and principal poe ole Maitre ib oe and A Ne ai 
on nD eo Feb. an 5 

at Bank of Scotland, Lothbury, Lenten E. C. . og 


Sinking Fund.—The company is obliged to redeem 5% of Its total bond 
issue by drawings at par yearly from Aug. 31 1911 to 1920. 

Bonds.—The ist M. covers entire by gts fal subject to payments due the 
ays and the debs., to retire which $6 are reserved. $501,387 

M. bonds have been retired. Bonds are listed on on Landon Stock a 

" Balesaas —In 1898, 4%: in 1899, 43: in 1900, 4%; in peat. As %: 
1902 to 1905 Incl., 5% per ann.; In 1906 5 34%: in {364 6%; in ate 
in 1909, 64%: In 1910, 7%: in 1911, Jan.. 1 8%: Apr., 19%: uly, 1% %: 
in Aug. "declared a $1. 000.000 stock div. (V. 93, p. 470); Oct., 2%; in 1912 
and 1913, 8%; in 1914, Jan., 2%. 


ROAD.—Operates 114 miles of track; 69, 73 on 90-lb. girder and 70-lb. 
T rails. Owns 860 cars, of which 661 are moto 
BEPORT. -— Of Railway Co. for cal. years. ae for 1913 in V. 98, p. 


0 
Cagader 


Gross Net Balnoes. 
Year— Earnings. Earnings. 
p ) . NeRer: $6, rity 018 $2. 925, 710 Ese 278.61: 515 ssitiee 958 Pot art 
GAR cas 5,4 48,050 2,581,500 33042 879 aoe 568 ,862 
coxnings of 6 bined Rat ay 236.9 ding D C31 > ( 318, Ne 
com ec. ost su to 
audit), $4,426,980. In 1911, $3.7 791.368, 


the” ay | .—Pres., Sir nae Mackenzie; V.-P., Tenterts Sah yee 


Megr., Robt. J in Caer a - & Treas., J. C. Grace. ~V.8 fF g 

v 453. 560, 687: oe: ge 2D: ar 876, 1033; V. 93. p. 230, 347, 
409, my 732, i325; v9 4-0, 41 . 95, p. 237, 362; 545: V. 96, Pp. 
420, 943, 1365, itz: oy, Pp. mg 360, 1287, 1664, 1899; V. 98, 


p. “54. th 

(1) Toronto Power Co.— 

Entire hyn ty owned by Toronto Ry., $2,000,000 directly and $1,000,000 
through a subsidiary compan 

Toronto Power Co. owns ail oy | 34, 000,000 stock of the Toronto Elec. 
Light Co. and $2,895,000 of the $3,000,000 common stock (there is also 
$3 000,000 tins a ul and $5,014,000 ist st M. 3% bonds of the Elec- 
trical Development 


a ny AND BONDS.— Date. 
Stock $3,000,000 ........... .... text. 
Tor Pow Co Ltd deb stk, sterl’'g 1908 4% J-J £350,947 —_ 6 1918 
‘Tor Power Co cons deb stock) 1911 4% M-N -$13, 907.329 941 

$25,000,000 & i ie a Trust Coe Ltd., oon ay 


g nee mS 
ens 1903 9 oy 000 Mch 1 1033 

lst mtge ($500), ¢ ae a il co* (Int. Ss Ona. Bk. of Com., Tor., N ¥. & Lon 
Toronto Elec Light mortgage. ---. 44% 1 .000.0' 000 1916 
unconditionally, 


The deb. stock of 1908 of the Toronto Power Co. 006,000 bonds 6 bonds om 
and four- 


pete. & int., by Toronto =. Co. ne oe “we $ $2,0 

: Se ee ee cee o> cae ag — Ltd. Sink. fund 
‘or same stock ou ya annually. 
286. Now. held, £54,476. trical ut is payabie tis 
which onen in 1911 of $1 a year for each electrical h. p. sold. V. 88, p. 
1316. the Tor. Pow. cons. deb. stock, $11,000, doo are reserved to 
retire like amount of Elec. Devel. and Tor. Elec. Lt. bonds. and remainder 
is for extens.and imp’ts at 80% of cost. S.f. begins in 1913, calculated to 
retire whole of stock at maturity at 105. Int. is payable in London and 
Toronto. See V. 93, p. 1328.—V. 95, p. 364; V. 96, p. 423. 


Interest. Outstanding. 





BRAZILIAN TRACTION, LIGHT & POWER CO., LTD. 

ORGANIZATION .—Incorp. July 12 1912 in Canada with $120,000,000 
($100) auth. stock and has acquired through exchange of its et for stock 
of the sony seaetes companies (on basis shown in V. 95, 175) the Rio 
de Janeiro Tramway Light & Power Co., Sao Paulo Tramway Light & Pow. 

Co. and Sao Paulo El Co. $104,000,000 of stock has been issued. 

New Preferred Stock.—Shareholders on May 23 1913 authorized an issue 
of $10,000,000 6% cum. pref. stock, conv. into common stock at any time 
on of 1 1-5 shares pref. stock for 1 share of common. V. 96, p. 1421. 
Pref. stock listed on London Stock Exchange(V. 97, p. 363). 


STOCK— Date. Interest. Outstanding. Latest Div. 
Ordinary, $110,000,000__.... -... Q-F $104,000 ,.000 May'14, 14% 
Pref. 6% cum $10, 000 ,000($100) .._ 6 Q-J 10,000,000 


Dividends —First div. on com.—1% %—paid Nov. 15 1912. In 1913, 
F b., 144%; May, 144%; Aug.,14%%. “in 1914, Feb., ho cb heap lac 


EARNINGS.—Of combined properties for 7 mos. ng Mch. 31 1913, 
gross, $12,828,631; net, $7,171,617. (Operation he ge Sone 1 1912.) 


OFFICERS.—Chairman of posrd, a William M ET 
Pres., F. 8. Pearson, London; Sec., . Smith.—V. 94, 2: 
p. 175, 543, 618, 968, 1039; V. 96, Dp. eth 1421, 1627; Vv. By: oe 36 


(1) Rio de Janeiro Tramway, Light & Power Co., Ltd. 


ORGANIZATION.—Incorporated under the laws of Canada in June 1904. 
Purchased the Rio de Janeiro Gas Co. and four street rallway properties 
the Villa Isabel Tramway Co., the Sao Christovao Tramway Co., the Carris 
rbanos Tramway Co. and the Compania Ferrocarril oca). Owns 
entire $1,000,000 capital stock of Rio de Janeiro Telephone Co. Also 
owns 2 water-power plants, gas plant and yo a oe and sg 3 plant. 
In 1909 purchased control of the Ferro Botanico 
(V. 88. p. 883) and consolidated it with the io Lt. & Pony Co. under an 
operating contract. Has also oo. th the Jacarepagua tramway lines 
(11 miles) and Interurban Na a (having concession running to 1959 
exclusive until 1929). V. 93, 1463. The gas and electric-light franchise 
expires 1945, gas franchise boing exclusive until 1945 and electric light 
until 1915, with a monopoly for public Tae =e rs. Telephone 
franchise expires 1928 and is exclusive; see Rito de Janeiro 
Tramwa7 concessions were extended in 1907 until foro ont give exclusive 
privileges until 1940 in very area of city. Franchises for distribution 
of electric energy for lighting and power service were also extended to 
1990. Concession to develop power {fs perpetual. Both stock and ae 
are listed on the London, Brussels and Toronto stock exchanges. 
p. 528; V. 86, p. 1044; V. 88, p. 507. o Aa r. 1909 2d M. bonds were ‘ete 
on London Stock Exchange. V. 88, See description of property in 
V. 87, p. 97. On Dec. 8 1911 etebtoibar' voted to increase auth. stock from 
$40, 000, 000 to $50,000,000, of which $5,000,000 was offcred to present 
stockholders—1 new for 8 old (V. 93, p. 1669, 1463). 


STOCK AND BONDS— Date Interest. Ovitandine. 
Stock, $50,000,000 ($100) - Q-F 5,000,000 Feb’14,1% 
First mortgage, $25,000, 000,) 1905 J-J 25°00" 000 Jani 1935 

($160 $500 and $1 000) }Int. payable in Toronto, N.Y., & London. 
sie 5 Sila cose We end sed au National Tr. Co., Ltd., Toronto, trustee. 
Second mtge bonds see aa 1908 5 A-O £5, 266, 000 April 1958 


a Tf 
nv, 
3. 


M aturtty. 


(£100 and Fr. 500) Nat. Tr. Co., Ltd., Toronto, trustee. Int. at 
Can. Bk. of Com., London, and in Canada, 
Paris and Brusseis. 

1911 £1 400,000 July 1 1951 
Nat. Trust Co., Ltd., Toronto, Can., trustee. 
Int. at offices of Can. Bk. of Commerce in 
| London, New York and Toronto. 


Bonds.—A sinking fund on 1st M. of 1% per ann. of bonds out began in 
1910. The2dM debs. are subj. to call on 3 mos.’ notice as a whole or any 
part at 105; also subjicct to sinking fund drawings beginning April 1 1918. 
Authorized issue of 2d tmntge. bonds is limited, but bonds may be wanes 
to par value of bonds of three subsidiary companies outstanding April 1 
1908 upon deposit of said securities with trustee. V. 92, p. 596, 726; 
Jardin Botanico ist M. bonds are red. at 102 % and Int. on 3 mes,’ notice. 
at aa fund begins in 1912. Bonds are listed on London Stock Exch. 

1786. Rio de Janeiro Tram, Light & Power Co., Ltd., under- 


4 
Jardin Bot. Tram. ist mort- 
gage £1,400,000 (£100). .c 


‘ Saluas e put aside semi-annually a sum sufficient to meet int. ‘and sk. fd. on 
Jardin Botanico bonds; V. 93, p. 528 





rst div., 1%, pald Nov, 1909: in 1910, 4 
1910 sat 101d. 8%. Ie 19 he Kee 4%. 


BARN NGS. —Earnings ore now included in the Brazilian Traction, 
Light & Power Co. statemen 


ROAD AND PLANT pa oO 233.37 miles of track in business and 
residential section of city and adjoining districts, incl. scenic road 2.33 miles, 
owning a a. my! beeps Mountain. Has 891 passenger and 207 freight 


In 19i1 


cars. Capac fy wer stations, 80,000 h. p. ee was suppl 
on Dec. 31 1! fort to ~ A of Rio de Janeiro 58,288 h. p. in motors, 9.084 aro 
, 419,4 escent lamps. ee V. 86, p. 1285; also V. 25.6 . 97. 
In Dec. 1912 ae vai daphames in corvice. Gas sales in 1912, 5,431 
cubic meters. 
orrmoers Chairman of Bd., 


Sir William Mackenzie, Toronto; 
Pres., . Pearson; R. M. Horne-Pa e, E. R. Wood and Z. A. Lash; 
Sec., ad _, ” Smith; A oa Mer., F. A. Huntress. Main office, 9 Toronto 
8t., "Toronto.—V. a” 59, 596, 726, 1103, raeT, Vv. 
1387, 1463, 1669; v. 94, p. 1247, 1764: V. 96, p. 1298. 


(2) The Sao Paulo Tramway, Light & Power Co., Ltd —An electric road | 


ORGANIZATION .—Incorporated in the Province of Ontario, Canada, in 
1899 and owns an extensive system of electric roads and electric- lighting 
and power business in Sao Paulo —- Stock and bonds were listed on 
Lo n Stock iB gm a July 1 V. 81, p. 614. In Nov. 1906 
authorized stock go ge $7,500,000 to $8,500,000 (V. 83. 
D. 1230), and stockholders were offered the $1,000,000 new stock at par. 
See V. 83, p. 412. In 1907 oo gpg Santa Anna Ry., a narrow gauge 
mule line, which been electrified. ~ nge d bas secured an exclusive 
30 year concession for i a A tT t and power in prt srt 
of Sao Bernard On Dec. 27 , er increased authorized 


93, p. 528, 1192, 


stock from $8, 500, 000 to $10,000, 00. V. 86, p 
K AND BONDS— Date. Interest. Outstanding. aturity. 
Stock, $10,000 000 ($100)_... -.-- os ‘ $10,000 | ace Fob! 14,2 
consolidated deben- £821,917 Perpe 
ture stock issued Feb. 1911/Interest parable in London and T 
First mortgage, $6,.000,000,) 1900 J-D 6,000 ,000 Juae a 1 To20 
OUR Geet oa anes cakes ce (National: ust Co., Ltd., Toronto. trustee. 


Stock .—Perp. deb. stock is redeem. at 105 on 6 mos. notice. Trustees 
are British Empire Tr. Co., Ltd., London, and Nat. Tr. Co., Ltd., Toronto. 
Stock is listed on London Stock Exchange. V. 94, p. 1250. 


Bonds.—lIniterest is payable at the Canadian Bank of Commerce in Lon- 
sinking fund 


ef En d, and Nat. i gee Ltd., to, Ont. No 
bonds are not peony: to call 
"eee, —In 1902, %: in ‘1903, 5%%; in 1904, 744%; in 1905, 8 
tn 1908. ne 2M eo Reh a ig3 eo aK j,i 1008 paid 11 inel., 10%: 
“9 . . . *e or mon 
of July 1 Pag ty de 24% Ju mo tion; Nov., 24%. 


In 1913, Feb’, 24%: mgpnce 21%%> ao 1914, Feb., 24%. 
EARNINGS.—Included in the Brazilian Traction statement. 


AD .—Operates approx. 126 miles of track. all in city of Sao Paulo, 
90-lb. girder and 55 and 62-lb. T rail. Has franchise also to do a 
- On Deo. 31 1912 pA 125,990 arc and incan- 


OFFICERS.—Chairman of Board, Sir William am Mackenzie; Pres .. F.8. 

.-Ps., Frederick Nicholls and Z. A Sec., J. M. Smith, all 
of Toronto; Mgr., W. N. Walmsley, Sao Paulo we 88, p. 507, 1561, 1615; 
V. 90, p. 1166; V. 92. p. 189, 264, "1108; V. 93, p. 941, 1325: V. 94, p. 
827, 1187, 1248, 1250.1764; V. 95, p. 681. 


(3) Sao Paulo Electric Co, Ltd. 

ORGANIZATION, &c.—Incorp. in 1910. Stock issued, $5,000,000, 
Has acquired water powers and franchises for the utilization and sale of 
electric power through the State of Sao Paulo. 


STOCK AND BONDS— Date. Interest. ~~ f 
ec i faa in lie een eg” Sis lal SE BOE Ee hhoduosdan 
First mtg £2,000,000 (£500, ‘hs 1912 J-J £2, ‘000, 000 Jan 1 1962 
£100, £20) ational Srrust Co., Lid., of Toronto, trus. 


wo .—Red. by a sinking fund in 1922 in annual drawings at 
be red. “a 103 at any time on 6 months’ notice, or at par on 


Outstandi: 


par, 

volintary mat or as with —— ss The pn 
zilian Trac., Co. agrees to set aside s.-a. out of the gross 

the Sao Paulo Elec. Co. a sum sufficient to meet the int. and sinking fund, 
and in case the my gas to meet the same from its own 
revenues. Int. payable in London, N. Toronto, Brussels and 

and at et nk of Commerce or ite ‘agents. Listed on London Stock 
Ex V. 95, p. 1043; V. 96, p. 65. 


PROPERTY .—Has a hydraulic installation of 50,000 h. p. on 2 Soro- 
caba River, and is installing 30,000 h. p. in electrical machinery. in addition 
to which an extensive system of transmission ae is being constructed. 
Also operates a station with a capacity of 4,500 h Be Has a contract with 
the Sao Paulo Tramway, Light & Power Co: for 15,000 h. p. to be delivered 
by Sept. 1 1913.—V. 5. p. 1043, 1685. 


— 


WINNIPEG, MANITOBA. 


WINNIPEG ELECTRIC RY.—A trolley road. 


ORGANIZATION.—Incorporated in Manitoba in 1904 and is a consol- 
dation of the Winnipeg Electric St. Ry. and the Winnipeg General Power 
Co. Controls Suburban Rapid Transit Co. and Winnipeg Selkirk & Lake 
Winnipeg Ry. and guarantees bonds of those companies, prin. and int. 
V. 86, p. 1346. Operates the entire street rallway, gas and electric business 
of Winnipeg and St. Boniface. On July 20 1907 directors voted to Increase 
capital stock from $4,500,000 to $6,000,000. Franchises are perpetual and 
street railway franchise is exclusive In Winnipeg until 1927 and in St. 
Boniface until 1943 

In Oct. 1913 Judge Robson, the P. U. Commissioner at Wiasipes. denied 
the yy ee of the municipal power pone of Nt mt to sell current 
in St. Boniface rpg the consent of latter city. It was held that 
the Winnipeg Elec. ees ow Boniface with current satisfactory 





at the —— time.— 
arch 1912 rem AR Fs wae given e right to pehesrihe. * par for 
$3,000,000 additional stock (auth. Feb. “4 Poe V. 94, p. 828 
STOCK AND BONDS— Date. Interest. Outstanding Maturity. 
Stock $10,000,000 ($100)... .._- Q-J 9,000,000 Apr.’14, 3% 
Perpetual debenture stock..f .... A-O 2 £700,000 See text 
h Empire Trust Co., London, Trustee 
1st ref ret ane 000 ete der ) 1905 5¢J-J 4,000,000 Jan 2 1935 
OS (00 Ges so amen che *\Int. at Bank of Montreal, Montreal and N.Y. 
Win El St Ry mtge, $i 000. -) 1898 5¢J- 1,000,000 Jan 1 1927 
BOO C00 6236 ddan ciuten \ Interest at Bank of Montreal, Montreal. 


Stock.—The $1,500,000 stock authorized July 1907 was Offered to stock- 
og on or befure Sept. 15 1907, payable 10% on subscription and 10% 
t. 15, Nov. 15 and Dec. 1907 and Jan. and Feb. 1908, and 6.66 % March 
15 1908, the remaining 33.34% to be paid. by the crediting of $500,000 to 
ay taken from profit and loss account. V. 85, p. 406. he debenture stock 
yable at no fixed date, but is subject to call 105 and interest 

v.6 » D. 626. Listed on London Stock Exchange, V. 91, p. 1448. 


Bonds.—Ot the new $5,000,000 mortgage, $1,000,000 are reserved to 
retire the first 5s. The Royal Trust Co., Montreai is trustee. The new 


bonds are not subject to call, but 14% of bonds outstanding is payabie to 
a sinking fund from 1915 to 1924 inclusive and 2% from 1925 to 1934 Inclu 
sive. See V. 79. p. 2608. 

REPORT .—For calendar — 
Year— Gross. Charges Dividends. Surplus. 
Tit aheanne $4, rig 695 $1,826,088 $570, 583 (12%)$1, Ly 043 $185,462 
, | Coe 3,765,384 1,761 ‘236 566,773 (13 7 0.000 474 463 


Passengers carried in 1912, 51, 106,017, ‘against 40,281 aS in 1911. 


ROAD .—Operates 119.46 miles of track, including Suburban Rap.Transit 
Co. and Winnipeg Selkirk & Lake Sie Ry. Has 256 cars and 17 
trailers. Completed in 1907 a 30,000 h. water-power plant. Installed 
a 12,000 h. p. steam turbine auxiliary piant in 1911, a gives the com- 
pany an auxiliary steam plant capacity of 20,000 h. 
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OFFICERS.—Pres., Sir Ween Mackeasie. Toronto: V rm . vee 

nnipeg; Sec. & Treas., F. Morton Morse, Mer. 

‘ord Phillips.—V. 88, P. 508, 626; V. 90, p. 561; V. 91, in nae "Vv. 2, 

e 598, 1376, ab 2 93, . 287, 1023, 1192: P.” 04, D. 692, 828, 1058, 1251; 
96, p. 655; V . 97, Dp. 439, 1288; V. 98, Dp. ‘692 


(1) Suburban Rapid Transit Co. 

ORGANIZATION.—Organized in 1902 in Manitoba. Charter givis 
of electri e'ligh to operate the telephone os ge aph lines and to dispose 
t, m bess and power. Franchise years from 1902 and is 
nnipeg Electric Ry. controls road dl ne ownership of stock 
rose AND BONDS— Date. Interest. Ovicenine- Maturity 
FRR el Se a apa SOO a aan 
(1908 5F-A $500 000 Jon. 31 1938 

First mortgage ($1,000) g_c*{ Royal Trust Co., Montreal, Tru 
os eee Re. & int by Winnt- eee at Bank of mh lesetresl, 

Toronto, New York, or London, Eng. 





Bonds.—Additional pene | ad b@ issued at rate of not exceeding $20,000 
per mile additional road b 


EARNINGS.—For cal. year 1913, gross, $65,956; net, $3,166; fixed 
charges, $26,968; deficit, $23,802. 


ROAD.—Embraces 19.61 miles of track from Winn! 
the north side of Assiniboine River and beyond the City 
side of river. V. 86, p. 1345. 


(2) Winnipeg Selkirk & Lake Winnipeg Ry. 


Comprises 21.44 m. of road from Winn! on west side of Red River og 
k. Controlled through err stock (auth. $500,000; uy & 
$111,500) 4 Winni Electric R +" which guarantees p: d int. 
of company’s $400, nds. Earn tl or cal. year 1913. eross. $129, 317 
net, $63,376; interest and taxes, $52,077; surplus, $11,297. 


to Headingly on 
ark on the south 








NEW COMPANIES. 


The following furnishes a reference to the volume and page of the “Chronicle” where information can be found concerning a number of companies 


not represented in this issue of the ‘Electric Railway Section.” 


These are either newly organized companies the affairs of which have not yet 


advanced sufficiently far to warrant the presentation of a regular statement regarding them, or else companies from which It has not been found possibie 


to secure full returns. 


Algiers (La.) Railway & Lighting Co. V.94,p. 1184. 
Allegheny & Northwestern St. Ry. V. 93, p. 526. 

Alton Jacksonv. & Peoria Ry. V. 95, p. 175; V. 98, p. 1154. 
Altoona (Pa.) Northern RR. V. 97, p. 1114. 

Atlanta & Carolina (Electric) Ry. V. 94, p. 205: V. 98, p.- 
Atlanta & Macon Ry. V. 95, p. 296, 618. 

Bahia Tramway, Light & Power Co. V. 97, p. 1897. 
Barcelona Traction, Light & Power Co., Ltd. V. 97, p. 1114. 
Berwick & Nescopeck Street Ry. V. 98, p. 761. 

Bingham Central Ry. V. 92, p. 116. 

Bloomsburg Millville & Northern. V. 93, p. 1021. 

Bogota (Columbia) City Ry. V.91, p. 1765. 

Boston & Eastern RR. V. 98, p. 154. 

Brantford (Ont.) Street Ry. V. 98, p. 999. 

British Columbia Electric Ry. V.98, p. 385, 1155. -- 
Brooklyn & North River RR. V. 96, p. 284; V. 97, p. 297, 1732. 
Brunswick Terminal & Ry. Sec. V. 96, p. 715; V. 98, p. 688. 
Bryan (Tex.) & Central Interurban Ry. V. 97, p. 1203. 
Bryan (Tex.) & College Interurban Ry. V. 91, p. 716. 
California Midiand RR. V. 93, p. 526, 666, 795; V. 94, p. 278. 
Camaguey (Cuba) Co., Ltd. V. 95, p. 418. 

Cassville & Western Ry. V. 95, p. 235. 


761. 


Catskill (N. Y.) Traction Co. V.92, p. 955. 
Centre & Clearfield St. Ry., Philipsburg, Pa. V. 95, p. 1122. 
Cheboygan, Mich., Electric Light & Power Co. V. 95, p. 1683. 


V. 93, p. 1599, 1785. 
V. 95, p. 1402. 


Cheyenne (Wyo.) Electric Ry. 
Chicago Fox Lake & Lake Geneva RR. 
Circuit Terminal Ry. V. 93, p. 323. 
Citizens’ Lt. & Transit Co., Pine Bluff,Ark. V.90, p. 976; V.94, p. 910. 
City Island Ry. (N. Y.). V. 93, p. 1668. 

Cleveland (O.) Undergr Rpd Trs. V.92,p.1031,1701; V. 95,p.407. 
Cleveland & Youngstown RR. V. 96, p. 1488; V. 97, p. 1286, 1732. 
Columbus Kenton & Toledo Traction Co. V. 95, p. 297. 
Columbus Urbana & Western Ry. V. 97, p. 1732; V. 98, p. 386. 
Corpus Christi Street & Interurban Ry. V. 98, p. 1071. 

Creston (Ia.) Winterest & Des Moines RR. V. 95. p. 1607. 

Danville (Va.) Trac. & Power Co. V.95,'p. 749. 

Dayton (O.) Power & Light Co. V. 92, p. 1564; V. 97, p. 447. 
Dayton (O.) Street Ry. V. 87, p. 1532; V. 92, p. 725. 

Dedham (Mass.) & Franklin St. Ry. V. 97, p. 175, 443, 802. 
Detroit Lansing & Grand Rapids Elec. Ry. V. 89, p. 993. 

Dixon (Ill.) Rock Falls & Southwestern Ry. V. 97, p. 298. 
Dominion Traction & Lighting Co., Ltd., Toronto. V. 97, p. 364, 728. 
Dunnville Wellandport & Beamsville Elec. Ry. V. 95, p. 818. 
Eastern New York RR. V.94, p. 123. 

Eastern Texas Traction Co. V. 96, p. 359, 1422. 

Electric Properties Corp. (N. Y.) V. 98, p. 526. 

Elmira Corning & Waverly Ry. V.91, p.1710. 

Ephrata & Lebanon Street Ry. V. 97, p. 1583, 1732. 

Erie Cambridge Union & Corry Ry. V. 97, p. 1583. 

Erie & Central Pennsylvania Ry. 


Erie Southern Ry. V. 97, p. 1583. 
Fayetteville (N. C.) Light & Power Co. V. 97, p. 1822. 
Fort Scott & Nevada Lt., Ht... W. & P.Co. V.95, p. 820. 


Fort Wayne & Northwestern Ry. V.96, p. 1228; V. 98, p. 522, 911. 


Fresno Hanford & Summit Lake Interurban. V.97,p.1426; V.98,p.155. 


Goldsboro (N. C.) Traction Co. V. 97, p. 237, 521, 728. 
Hammond Chicago Heights & Southern Trac. Co. V.91,p 276. 
Hocking-Sunday Creek Traction. V. 92, p. 1499; V. 97, p. 1426. 
Houston & Texas Central RR. V. 97, p. 1203. 

Independence Neodesha & Topeka Ry. V. 97, p. 298. 
Indianapolis Chicago & Meridian Ry. V.95. p. 480. 
International Transit Co. (Sault Ste. Marie, Ont.). V.93 p. 589. 
Inter-State Public Serv. Co. V. 95, p. 680, 1745: V. 96, p. 1157, 1701 
Irwin-Herminie (Pa.) Trac. Co. V. 95, p. 1745. 

Kentucky Utilities Co. V. 95. p. 1745; V. 96. p. 63, 1157. 

Lake Erie & Northern Ry. V. 95, p. 1746; V. 96, p. 63, 1157. 

Lake Erie & Youngstown Ry. V.96,p.285; V. 97, p. 443. 
Lima-Honeoye Electric Light & RR. V. 86, p. 857; V. 91, p. 589. 


V. 96, p. 1156, 1228; V. 97, p. 1733. 





Lima Urban Ry. V. 88, p. 1253; V. 89, p. 1347; V. 90, p. 1239. 
Little Falls (N. Y.) & Johnstown RR. V. 95, p. 111, 1123. 

Loramie & Minster (O.) Electric RR. V. 97, p. 299. 

Medfield & Medway Street Ry. V. 97, p. 443. 

Mexican Light & Power, Ltd. V. 93, p. 1389; V. 94, p. 1623. 

Mexico (Mo.) Santa Fe & Perry Tract. V. 96, p. 716, 1089, 1229, 1489. 
Mexico Tramways Co. V.97,p. 117, 1357, 1426, 1504; V. 98, p. 304. 
Milwaukee Western Electric Ry. V. 97, p. 1426. 

Mineral Wells Electric Co. V. 91, p. 397. 

Mississippi Valley Interurban Ry. V. 93, p. 1534; V. 94, p. 207. 
Missouri Water, Light & Traction Co. V. 91, p. 39. 

Monterey (Mer.) Ry., Lt. & Pow. V. 97, p. 593; V. 98, p. 523. 
Montgomery Rapid Transit Co. V. 92, p. 1500; V. 93, p. 796. 
Morgantown & Wheeling Ry. V. 97, p. 521. 

Morris RR. (Morristown, N. J.). V. 97, p. 299. 

Nashville Traction Co. V. 96. p. 1423; V. 97, p. 951. 

New Orleans & Grand Isle Traction, Light & Power. V. 95, p. 618 
New York & North Jersey Rapid Transit Co. V. 95, p. 298. 
Northern Electric Ry. (Scranton, Pa.). V. 92, p. 188, 462. 
Northern Illinois Electric Ry. V. 97, p. 1583. 

Northumberland County (Pa.) Railway & Light. V. 93, p. 1600. 
Parkersburg (W. Va.) & Ohio Valley Elec. Ry. V. 92, p. 1375, 1566. 
Pasadena Rapid Transit. V. 89, p. 1411; V. 91, p. 717; V. 94, p. 41. 
Paul Smith’s Electric Light, Power & Railroad. V. 93, p. 106. 
Pelham Park Ry. V. 93, p. 1669; V. 95, p. 48. 

Phoenix (Ariz.) Railway Co. V. 92, p. 1437. 

Plymouth (Mass.) & Sandwich Street Ry. V. 96, p. 1490. 

Public Service Co. of Oklahoma. V. 96, p. 1773. 

Puebla Tramway, Lt. & Pow. Co. V. 95, p. 1473, 1684. 

Railway & Light Securities Co. (Boston). V. 96, p. 136. 
Richmond (Va.) & Henrico Ry. V. 96, p. 1630; V. 97, p. 50. 
Richmond (Va.) & Rappahannock Ry. V. 95, p. 1404. 
Rochester-Corning-Elmira Trac. Co. V.95, p. 176; V. 97, p. 1427. 
Sacramento Valley Electric RR. V. 95, p. 680. 

St. Francois County Ry., Farmington, Mo. V.91, p. 519; V. 95.p. 237 
St. John (N. B.) Ry. V. 97, p. 522. 

St. Louis Montesano & Southern Ry. V. 88, p. 1501; V. 91, p. 155. 
San Joaquin Valley Electric Ry. V. 93, p. 408. 

San Jose Terminal Ry. V. 94, p. 1120; V. 95, p. 1208, 1333. 
Santiago (Cuba) Elec. Lt. & Trac. Co. V. 95, p. 754; V. 98, p. 1157. 
Sapulpa (Okla.) & Interurban Ry. V. 95, p. 751. 

Scranton & Binghamton Ry. V. 92, p. 189, 1244; V. 98, p. 525, 840. 
Seattle Snohomish & Everett Ry. V. 94, p. 983. 

Sharon (Mass.) Canton & Norwood Street Ry. V. 96, p. 361. 
Shelburne Falls (Mass.) & Colrain Street Ry. V. 92, p. 189. 
Somerset (Ky.) Water, Light & Traction Co. V. 92, p. 323. 

South Carolina Light, Power & Rys. Co. V. 96. p. 136; V. 98, p. 156. 
Southern Illinois & St. Louis Ry. V. 98, p. 388. 

Southern Traction Co. (Bowling Green, Ky.). V. 98, p. 1394. 
Southern Traction Co. of Illinois. V. 95, p. 1208; V. 98, p. 840, 913. 
Springfield & Central Illinois Traction Co. V. 96, p. 1425. 
Springfield (ill.) & Jacksonville Electric Ry. V. 94, p. 1764. 
Springfield (O.) & Washington Ry. V. 93, p. 1535, 1601. 
Stockton Terminal & Eastern RR. V. 96, p. 1490. 

Sunbury & Susquehanna Ry. V. 95, p. 49; V. 97, p. 1824. 
Syracuse Watertown & St. Lawrence River RR. V. 94, p. 983. 
Tampa (Fla.) & Sulphur Springs Traction. V. 93, p. 287. 
Toronto Suburban Ry. V. 93, p. 409, 1192. 
Trinidad Electric Co., Ltd., Port of Spain, B. W. I. 
Twin City & Lake Superior Ry. V. 90, p. 237. 
Twin Falls (Idaho) Ry. V. 95, p. 681, 1404. 
Tyler City (Tex.) Light & Ry. V. 97, p. 445. 
United Water, Light & Traction Co. (Somerset, Ky.). V. 94, p. 984. 
United Service Co., Scranton, Pa. V. 91, p. 407; V. 93, p. 797. 
Washington Electric Ry. V. 96, p. 555. 

Washington & Great Falls Ry. & Power Co. V. 96, p. 489. 
Washington Westminster & Gettysburg RR. V. 95, p. 177. 
Willapa Electric Co. V. 97, p. 1445. 


V. 95, p. 481 











MAy, 19 4,] 


INDEX TO RAILWAYS 





14] 











INDEX TO RAILWAYS. 











Page. Page. Pace. 

A town & Mohnsville El. Ry.—See IO NG Wi oak os Sak be ioe ckaecoae 79 | California Gas & Electric _ aesgzten Er 
United Traction ( ON ER ie Re) i 113 Bowen & Nescopedi § Sweet Bie. oocccesks 140/| - Pacific Gas & Electric Co_.........-....- b+ 

Abe Bedford & Cleveland a -—See North- Beth. & Nazareth— Leh. Val. Transit.... 6/] California Midland RR___....-. 2-2 2 le 
hio Traction & Light Co........-...- 5| Beverly & ree tte A Bay State St. Ry... 15 ornia P; c Ry.—See Pac. Elec. ate? 67 
Axron Wadsworth & Western Ry.—See North. Biddeford & Saco Ral | REA a i a 3 | California Ry. Oak. Term. Ry. 90 
Ws Oe SM OD co sens nchasumoneaes 5 Biexi El. Ry, & Dever Co.—See rapt & ornia Ry. & Power........-.....- PERE "| 
Alstema ot City Gadsden & sa 4 * ten Si |. Sie, Gees TE: O8s en ckn ca cdecokccns 58 SN ia eos sw cs a Ganein e 120 
Alabama Trac., P.—See‘‘ ** Sec. mt Generad te ie eae ae a Bee 140 | Calumet Elec. St. Ry. po Cal. & So. Chico... 31 
Albany & Dedbes” RR —See A bainy Soi. -RR. 60} Binghamton Lest. rf Union—See Bing. Ry... 13 | Calumet & DW cikccie auswuwadie 1 
ibang ay ee United Traction (Albany) .. 5 - hamton Railway Co.................-. 13 | Camaguey (Cuba) Co., Ltd- fpebanieptentioe te 
bia Enter 9 _ SER a ase er 0 boro St. Ry. vessee * ie. (Reading)113 | Camden Gioucester & Woodbury Ry..--_-- 7 
Alb terurban Ry.—See Southern Iowa Ry. Saraiaen Baaer ¢ Bessemer pvo-~ yee 3 {| Camden Horse RR.—See Camden & Suburban 77 
ant RASS SES ARS RR SR Sik eae ES B By. & Navigation Co.— Camden Inter-State Ry .—See Ohio Val.Elec.Ry 95 
aie te & Power se —See Atl. Sh. Ry....--. 11- See B’ham-Tus. - & Utilities.......... Camden & Suburban Ry.—See Pub. 76 

Algiers (La.) R Ltg. Co_... -141/| Birmingham nox le & Allentown Trac- Canadian Lt. & Pow.—See Montreal Tram- 
Aileheny & Be A2.,..S.. Fed. St. & Pl. V._104 tion—See Pittsb. & Birmingham Tr.-.....-. 104 ways & Pow. ........... vba seinnalee 
Belle. & Per. Ry.—See United Trac. 198 Birmingham Raliwa & Electrio—See Bir- & Claiborne RR.—See N. O. Ry. & Lt... $3 

Aieebeny Co. Lt. Co.—See Duquesne Lt. Co. ers Ean Ss bi Se PS cca coenesua + Canarsie RR. Co.—See N.Y. Consol. RR... 1 
Allegheny & Northwestern St___.....-..---- Birmingham Ry. oS 2. eee Ganmton- Aron Cons: Ry. . ... osc ccc ce cue 3 
Allegheny St.—See Federal St. ¥ Pleas. Val. “104 B oosa Ry. & Util. as Co. 131 Canton-Akron Ry Geo Can.-Akr. Cons. Ry... 5 

Allegheny Traction--See Cons’d Trac. Systemi05 | B oosa, ay & Utilities Co.— Canton-Massilion Electric Ry.—See Canton- 
Allegheny Valley. Street Ry.—See West Penn See -Tus. Ry. & Util. Gesus, See 131 Akron ~. iakitdgesascosmadakanews 5 

Trac . -----.---.-.-106 | Bleecker Street Fulton Ferry .— See Canton-New 1 Ph ee Ry.—See Canton- 
Allentown Ei. L. & P See Leh. ' Val. Tran... 6 ee eee eae 83 NE PU ab cash edekedenccccedtaia 5 
Allentown 4 i dale i dim 6 | Bloomfield Street—See Pittsburgh Tr. severen 3 38 Cape Breton t Electric Co REPS eT ee ees 138 
Allentown & Sliatingt’ D— Seo Teiigh Valley Bloomington Decatur & Ch i PS Gave May Del Bay & Sewell’s Point Elec. Ry. 24 

Pens boc bo a nn 6 areca ink dak to ae a 6 —— mn & Normal Ry. El. & Heating Co. Capital tal Traction 5d EDEL Oee wh sacbwadsdaee = 
Allentown Bridge Co.—See Lehigh Val. Tr.Co. 6 loom. & Norm. ty. Ce acel dake aia 25 | Carbondale Ry,— Seg Scranton Ry..-........ 
Alliance Electric Ry.—See Stark Elec. RR... 6 piocestanas & Normal Ry. & Lt. Co........ 25 | Carbon Street ~ Syaerkeac sg Transit 6 20 *0 
Alton Granite & St. L. Trac. Co.—See East St. Bloom/ogton Pontiac & Joliet Eieo. ERTS: 62 | Carbon Transit Co ....................... be 

Louis & Suburban Co... ...............-- 7| Bloomsburg Millville & og! a a ee, 140 | Carolina Power Lisl sede ach eit aioe eo ean ere 
Alton Jacksonville & Peoria_.-_...........-.- 40) Blue Grass Trac. benches y. Trac. & Term. 66 Saas Ove. & Fair G >. OO 5s United Rys Co. 17 
Alton Ry. Gas & Elec. Lt.—See East St. Louis "S39  '  RtniyQaapia sb 24] Cassville & Wate. tien edescotee 

EE ER cin ac nenedéasasesenege 47 | Bluffton Geneva nf Celina Trac.—See Marion Catharine é& Bainbridge Sis. Ry.-—See Un.Trac. mo 
Alton Ry. & Ill.—See E. St. Louis & Sub. Co. 47 Bluffton & Eastern Trac._............... 13 oo [e, -eak SOG scwchensackeccad 140 
Altoona & Logan Valley Electric Ry.—See Bogota (Columbia) City Ry............._.. 40 uga Lake Electric Shy ishoce St. Ry. 61 

Ametieen Thys. 00. 2. 2... ccc ccnccccnces 94 Boise & Interurban Ry. fe idaho Ry., Lt. Cotaet Rapids & lowa ty Ry. & Light Co.— 
Altoona Northern RR..................-.- 140 & Power Co... . 13 See lowe oR & Ligh Secs sevdesivewsce 86 
BE I a os oo vce cicceccccsees 82 | Boise RR., Ltd.—See Idaho Ry., L. & P. Co_. 13| Cedar Pogigs aston City Ry.—See 

Pi NED Cc ci nicccdncansasoenne 93 | Boise Vali¢y Ry —See Idaho By’, Lt. & P.Co. 18 United Light & naiten “ay ee ee ee 
Amesbury & Hampton—See N. Ham. Elec.Ry. 59 | Beston Mc. s Watuabratdansiecde Central Arkansas Ry Corp.—See 
Anacostia & Potomac River RR.—See Wash. Ey EE ek ec eben 140 Federal t & cen bs Gi decals scl dsc i 87 

De We MR 6 hn cetedouaiegab ene SBS | Se on on ce monoens 13 | Central we. Electric Ss: —See Pacific 

Public Utilities Co.—See Wash. Boston Mil. & Ae § —See Bay State St. Ry.. 15 Te - Ok Pe GI odds buddsdsacoceduaceca 119 

~ S| ES Sees ---131 | Bos. & Nor. St. R cee Bay State St. Ry.. 15] Central California Traction Co.............. 128 
Anniston Electric & Gas Co._........-..... 8 | Boston & Revere Electric. _................ 15 | Central Crosstown RR.—See New York Rys.. 84 
Ardmore St. Ry.—See Cons. Trac. of Pittsb..105 | Boston Suburban Electric Companies. -....... 14 al Co.—see >omerset Union & 
Srpaneee Valley Ry. Light & Pow. Co....--. 112 | Boston & Worcester Electric Companies. ..... 17 Middlesex S Cisse baawesos 75 

nm Heights aged Ry EE are Boston & a DET Mla codabtccccene 17 | Central Elec. Sac. Elec. G. & Ry ..-119 
Asbury Park & Sea G RR. —See Atlantic Bowling G poem By as acs ance db dais tied de tbsena te 40 | Central Elec. Ry. (Kan.)—See K.C. Ry. & Lt. 2 

Coast Electric a FERS PERO ERE ET RENE X Boyerstown & Po St. Ry.—See United Tr 113 | Central G SE eer 

Agewey & Westerly Ry. Co.—See Norwich & Braintree & Weymouth St. Ry.—See So. Shore Central I Publio Service Co........... 
Weaterly Traction ................. ae es Dadian sd Koccpccbascapecocs 15 | Central Saatascy Peastien Cotes Eaatecky 
Agee apes Co.—See Asheville Pow. & fraintree St. Ry. Old Colony St. Ry.... 15 eo Of SR ees 66 

o-----------------------113 | Brantford & Hamilton Ry.—See Dom. P. & Central Ligh 5... wo ait bak drogen tadiestamiine cas +4 
Asheville P wer & ae Transm. So Ee gs Che Saeed aia ammare 134 | Central Market ny. 7—See Columbus Trac.Go. 
Ashland (Wis. ) Light, Power & Street Ry.— IND 5g Std ccscccnncoensca 40 | Central M sip “y Electric es. $3 

See Ironwood & Bessemer Ry. & Lt. Co... 61/| trattleboro Gas ht Co.—See Twin State entral Park & River 
Ashtabula Rapid Transit. ............--..... 8 I ek waien 17 Belt Line Ry. Gorp Nicci dois kip at oa din wth So corce ial 85 
Atchison Ry. Light & Power—See Western razilian , Light & Power_......... 39 | Central Passenger “ie Central Traction... 105 

Rys. & Lt. Co. 28 | Bridge Operating Co.—See Bkiyn. R. Tr. Co.. 17 | Cen fral Pennayivania Traction Go.—See —See Har- 
Athens Ry. & Electric Co.—See Cities Serv. Co 88 pte mn cal ne er meer gy nn. Om eT, le. le Re ea ee ne ae 
Ane range St. Ry.—See Northern . Bridgeton Am. Rys. Co. (Phila.) 94 Gentes y. —iee United Dade & Electric. : ; 

x hice A aid i Ua eta cn coven coda ehigpenaponip anand 57) Bridgeton & v. Tr. Am. Rys. Co.... tral Ry.—See Peorla Ry_.............-. 
Atents & Careline Pinie - «nb eniecnminane a Bridgewater Wh & ne St. Ry.— mtral Traction.—See Onn . Trac Syuteia 105 
Atlanta Consol. St. KR.—Scee Ge, Ry.&Elec.. 10 See So. Shore & Bost. St. Ry............ Centre & Clearfield Street Ry_............. 40 
Atlanta G. L. Co.—See Ga. Ry. & Elec...... Bristol aro _ Ry.—See Taunton & Paw- re) = _ Xr 25 
Atlanta & REE os ki otha ctcinth buns owed CE Tn cca ndsenndnaseaeoes 30 | Chambersb. ie & pereew. St. Ry..133 
Atlanta Northern Ry.—See Ga. Ry. & El. Co. 10| Bristol & Plainvilie Tramway (Conn.) _-.-_- - 17/| Charleston City R .—See C nsoli- 
Atlanta St. RR.—See Ga. Ry. & Elec. Co. --- 10| Bristol (Va.-Tenn.) Traction Co........... 17 dated Railway Gas aah iden cinlk ese 30 
Atlantic Ave. RR.—See B yg Po Tran. 17/| British umbia Electric Ry.......-. dcnenen ar Charleston Consolidated Ry. Gas & Electric— 
—, 7 s agape City — Ripe Z rection REED RG CRETE 8 See Charleston Cons. Ry. & Ltg. Co....... 30 

., FS ~ here te ee ea hams & 7th Ave. RR.—See New York R 83 | Charleston Consol. Ry. Diakindda - 30 

Adantie Clty” & Socaa Giz RR.—See Atilantio adway Surt. te & 7th Ave.RR. 83 | Charieston-Isle Leama Deiscdessncs 30 

City & — ey Ce ARGS AEE SRN EA, & Secee & Taunton St. Ry.— Charlotte Elec. bene: OO 
Atlantio City & Shore Co................-- See Old Selene St. Ry Nidhdaab th apdeenstere aeguts'antlich make Charlotte Blovtrie. Ry. Light & Power Co.— 

Atlantic City : Shore RR.—See Atlantic City rockton & ridgewater St. Ry.—See See eee Elec. Ry 30 

YS OLN EE CR RRS aes Old Colony St. LM De itll eatin oak eg epann 15 ttanooga E “9 Ry ee Chatt. ‘Ry. “& Lt. 73 

- © Suburban Ry.—See Atlantic City os Brockton & Plymouth i665 ERATE LTP 108 wy aa Ry. & Lt... 73 

cel aca te sea Go oh tk acy atime Gb aaa em anbane Brockton Street Hy —See ol Old gloay § St. Ry. 15 | Chattanooga allway & Mn sktccndnduane TO 

Atlante Coast Electric Ry.............-..- 8 Bronx Traction Co.—See Ave. ys ain esd bs Chautauoua Traction Co.__.._.........-.-- 62 

Atlantic Shore Line Ry.— Gee Atl. Shore Ry..119| Brooklyn Bath & West End | RR —See B.R.T. 17 | Chey mpeg me El. Lt. £4 POG 0 venmenetiewe 40 
Se Ts 5 cs oo cb bemneemice 11 ee & Bright. Beach—See Bkiyn. R. T. 17| Chester arby & Phila.—See Wil: & Chester 
Auburn & Northern Elec. RR.—See Eupte peoekive Cable Co.—See Nassau Electric.... 19 PG ecb Leda we icad ceased occwelinwo'n 1 

RR SE PRS si eR Peay pele 128 | Brooklyn City & Newtown RR.—See Coney Chester Y otra Elec. Ry. Ry.—See Wil. & 
Auburn & @ Syracase Electric RR. (with ma ze 130 UN, SN on oe i ails ae a dicmuen 19 SE CNN Ss 5 bs cig euwewcscesduete 100 
Aug. § & Aiken Ry.—See Augusta-Alken Ry. prosxive City RR R— See Brooklyn Rap. 17 | Chester & Phitadelpija Ay nde divalind waitin ciate 97 

RAE cn dd ahd wa tbeatiianhen dans 10 RR.—See Brooklyn Rap. Chester Street Ry ee Wil. & Ches. Trac_..100 
Augusta-Aiken Ry. & Elec. Co_.......-.... 10 Di niith Admins sink dtd acbndesnenmanoe Chester on: . Trac. 100 
Augusta (Me.) Hallowell & Gardiner RR.— Brooklyn Heights RR.—See Brooklyn R. T.. 17 | Cheyenne (Wyo.) Electric Ry Sc en ia ll a 40 

Lewiston > Oe 1 Brooklyn & North River RR.-..-.-......-.--.- 140 Chic. Bloom. & Decatur Ry .— See Bloomington 
MAiien (Ga.) X, Electric Co. penbemneaminel” | ss ueens Comma & apne RR.— SOEs Gi IS ei ccipecctsccscacacce 27 

FERS Site Be yn Rapid t-............. 17} Chicago City & Connecting Rys............. 30 

ta nthrop & Gardiner Ry. a * Brovklyn Rapid Transit with TOG <n cccnncs Be | GE GE cicnsdscacs wade cavcacecu 31 
ewiston Augusta & Waterville St. Ry..... 108 | Brooklyn Union Elevated..............-.... 17 | Chicago Cons. on.—See ag Rys__. 32 
Aurora Elgin & eee ine SE és city arin geabatin 30 Srawasvile Avenue Street Ry.—See Pitts. & Chicago & Desplaines Val.—See Am. Rys. Co. 94 
Austin (Texas) Street DEE ckdatosiddesed 11 ie Rk ren 104 | Chicago Elevated Railways (with map) sbswue O46 
Breaswick Termina) & Railway Sec.__..__._ 140 | Chi Fox Lake & Lake Geneva..__......- 140 

BAe & St L. RR.—See United Rys. Co...117| Brunswick Trac.—See Public Service Ry_.... 76) Chic. & Interurban Ry.-.-..- 31 

ahia Tramway, Light & Power Co__-__-_-- Brunswick & Yarmouth Ry.—See on Chicago & Joliet Elec. Rik. —See Am. Rys. Co. 94 
Bakersfield Gas & ec. Lt. Co.—See | ,, Augusta & Waterville Street Ry_........- 108 | Chicago Junction RR.—See So. Side Elev. RR. 34 

Joaquin Lt. & Pow. Corp.......-...... 11 | Bryan (Tex.) & Central Inter. Ry.......-...- 149 | Chicago Lake Shore & South Bend Ry_...... 70 
wy & Kern Elec. Ry.—See San Joaquin | Bryan (Tex.) & College Inter. Ry..-........ 140 Catcago & Milwaukee Electric_............. 31 

EE BARNA ones ape Rese 1} Bucks County Ineerereen My....<.....-.... 90 | Chicago & Oak Park Elevated Ry_.......... 36 
Baltimore & Annapolis Short Line—See Mary- | Buffalo Bellevue & Lancaster Ry.—See Inter- Chicago Ottawa &« Peoria Ry............. s 8 

land Electric Rys-- 12) _ national rection waco eee nwww nnn n nn enone 22 | Chicago Ra‘iways Co. (with map) -.......... 32 
Baltimore Catonsvilie & Eillicott’s Milis Pass. SG FR 26, Fase eee 22 | Chicago & Southern Traction Co.—See Chic. 

R See Uni Rys. & Elec. Co......... 1); Buffalo Dunk “tf a estern RR.—See Buffalo & Interurban Ry... 31 
Baltiwor i Hieletherps & Bae __ ER 12|  & Lake Erle Traction Co_-_.-........_._- 22 | Chicago South Bend & Northern indiana ‘Ry _127 
Baltimore Northern lectric Ry.—See Buffalo Gardenville & Ebenezer Ry.—See . | Chicago Untuon Traction—See Chic. Rys. Co.. 32 

United bo PE DO cudseténadawookes 11 | “Fee NE Fs da cba tdcucnscownces Chicago & West Towns Ry_.--.........._. 2 
Baltimore & Ocean City.......-.-......... 132 | Buffalo Genessee & Roch.—See Bull. & Depew. 23 | Chisago & Western—See thie. City & Con- 
Balt. Sparrows Point & Cuagepeaze Po 12 | Buffalo Ham.& Aur.Ry.—-See Buff.South Ry. 22| necting Rys_.-_--------.-.---..--....-- 30 
Baltimore Term. Co,— Was “Balt. f Ann.133 | Buffalo & Lackawanna Traction Co. _.___.-.. 4 | Chippewa Valicy Ry. Light & Power._...__. 47 
Baltimore Tractlon—See United Rys. & Elec. 11 Buffalo & Lake Erie Traction Co.........._. | Choctaw Rallway & Lightia Gin seankin vad 69 
Baltimore & Washington Transit_........... 132 Buffalo Lockport & Rochester Ry. (with api 12s | Christiana & Coatesville St. Ry.—See Lancas 
Bangor Power Co.—See Bangor Ry. & El__._. 12) Buffalo & ae ame St. Ry.—See Inter. Trac. 22| ter Railway & Light Co__.....-.......... 65 
Bangor Ry. & Electric Oo.................. 12 | Buffalo & Niagara ad hag Electric Ry.—See ia. Christopher «Tenth Ss..RR.—See N.Y. Rys. 84 
Barcelona Traction, Light & Power Co__.-.-- 140/| _ ternational Traction -.-.......-......... 2 | Cincinnat! & Columbus Traction Vo.__..___. 36 
Barre & Montpelier’ Trac. & Pow.—See Mont- | Buffalo Ry.—See ieewabsiosel Traction... .__ 33 | | Cincinnati Covington & Erlanger.—See Cin- 

pelier & Barre Light & Power_.........-.-. 13 | BUMS SOUS. HP 20 n sk oe cancun ce wasccna- 2 cinnati Newport & Covington____..______. 42 
Bartlesville (Okla.) Interurban—See Bartiles- | Buffalo Tonawanda & Niagara Falls Electric | Cincinnati! Dayton & Toledo Traction Co. ____ 41 

een E06. NG, ai cc cunsccoadgnanence 88| RR.—See laternational Traction.-----... 22 | Cincinnat! Georgetown & Portsmouth Ry__.. 36 
Bath St. Ry.—See —— Aug. & Waterv..108 | Buffalo Traction.—See International Traction 22 | Cin. & Ham. Tract. Co—See Obio Tract. Co 37 
Baton Rouge Electric Co.......... ....-... 12 Buffalo & Williamsville Electric Ry......__. 4 | CiIncinnat! Laurenceburg & Aur. Elec, St. Ry. 36 
Ba , Qounties Power Co.—See Pacific Gas o Burlington Eleo. Lt. & Pow_.............. Cincinnati Milford & Loveland Traction..__._ 36 

ii ai al 8 at ae a ee 19 | Burlington County Ry. —See. Burl. Co. Tran... +3 Cincinnat! Newport & Covington Lt.&Tr.Co.. 42 
ner Sean Pe Ry. (with Man). Ms Burlington Count Bay WR ccascsncgucon 73 | Cincinnati Street Ry « See neinnati Trac... 37 
Beaumont Trac. Co,—See Eastern 5 ag Elec. 12 | Burlington (Vt.) ---------- 24 | Cincinnati Traction C 36 
Beaver Valiey Traction—See Phila. Co..._. -. 105 | Burl on (lowa) Ry. <j Light |, Jaekeuntabaalg 24 | Cincinnati & Westwood RR.—See Ind. & Cin. 
———- South Western Trac. Co. wal Wh meer t98 Butte Electric Ry..-.....-.--..--..--..... 24 a Tree, Co a +1 fT SSaeeeeeneneeenmenneene 61 

EN <n wo ntiviemebaa » rcouit Termina bh wke dbacdGbleteinoucéu 140 
Belt Line Ry. Corp.—See Third Ave. Ry..-. 8 adiliac Water & Light Co -...-.......... on ek aokebbbadeacas 87 
Belton & Tem le Trac. Co.—See S. W. Tr. Co. 130 Eleo. & -—See Ry. & Light. 28 | Citizens’ Electric Co.—See Somerset Union & 
Ben Avon & Emsworth St. Ry. ies United Cairo Ry. & Lt. Co.—See Western Rys. & Lt. 28 Middlesex Lighting Co.__........_._____. 75 

TE ti ee ea 04 | Cairo & St. Louls Ry.—See Western ys & Lt. 28 | Citizens’ Elec. 4 Heat & Power_.._.___. 75 
Benton Harbor Si,” Joe Ry. & Lig ighting ie ee 12 | Calais (Me.) Railway -............... Citizenr’ Electric Rallway Light & Power Co. 

} pe Co.—See Public Service Ry. 76 —— Central Gas & Electric oo See Mansfield B ate > Lig t & Power Co 38 

cley Eleo. aioe —See Pacific Gas & Elec..117 acific Gas & Electric Corporation......__ 11g | Citizens’ El. St. Ry.—See New Hamp. El. Rys. 59 
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tizens Lt. & Transit (Pine Bluff) ......-.--- 
ot ome eS Ry. .~ eo Harrisburg Riya. 
Oltinens Pass. Ry., N 


Val. Trac. 
tizens’ P. Ry (Phila.)\—See Union Stes. 98 
Ciusene iy - & Lt. Co.—See Tri-City R 


Oltizens’ 
tizens’ Street Railway 
OlGaion ‘Traction of 1nd 


Citizens Traction Cn.. ou City .. Ries adj akan niienan ay cane 
City Tlectric Co. of Vincennes. ---.--.------- 
City Electric Ry. (Port’ Huron, dente 
it & Huron Shore Line---.--.---- 

oy "Tt. ar: (Rome, Ga. }—See nome, 

y 

% —_ West Virginia 

City & Elm Grove RR. Co.—See rgi 14 


m & Electric Co-.... sushun anae 
alia, Mo.) .—See 
ONSadal ties Bosc ase es 
wa ayton, Ohio) _...----.----- 
Olty Ry. Co. Ot Los A Ang.—See Los Ang. Ry. Co. 68 
City & Y iverban.-—Gee United Railways & ds 
Hlectric Co. of Baltimore. ..<.<605-<e654=0 
City & SuburbanR eee Ry.,Lt.& Pow 110 
City & Suburban Ry.—See Wash. Ry.& Blec-131 
Oluirton Strest Ry. eens ie ere 105 
Chena? (N. H.) Ry. & Lig. Co.—See Hast... | pela 
Power & Light Corporation---...-.-----.-- 
Cleveland Berea Elyria & Oberlin Ry.—See ae 
Cleveland southwestern & Columbus- ----- 
Cleveland & Ch n Falls Ry.—See Cleve. ss 
ae cungstown & Seetttne+-sooseoerr= M4 
geveane Hicbtrle Ry. <= “Cleveland Ry..-- 37 
Cleveland Elyria & Western.—See Clev 
Southwestern & B epsmenctes Mia nwneaes ews 3? 
ec. y. Aiea 
Cieveland Painesville & Ashtabula RR------ 38 
Cleve. Painesville & Ache cnaaiae 38 
Cleveland Iway Company..-.-.-.-...--.-.-- 37 
Cleveland & Southwestern on Co.--See 
Cleve. Southwest & Col. Ry....-..-..------ 37 
Cleveland Southwestern & 1 Cee ET aiciimn oes 37 
Cleveland Sa Rap. Tran. Co.....-.. +8 
Cleveland & Youngstown SOLERO EIR 140 
Cleveland Younmuees & Eastern Ry-..-.-.---- 38 
Clinton Street Ky... ..cconunsnscacccccccccce 39 
Coal Belt Electric Rallway Co..........---- 69 


0 ow ww ow on ow one 


ntles Gas & Elec. -..--- a 
comet Valle — & Elec. Co.—See The RRs. 
& Pow. Devel. a at: ica ik bam leah erty thik high, ao a 

Coeur d’Alene & Spokane Ry. -—See pnemneprens” 


land Em <3) Tl ed a amie e baie 27 
Ocean Ry.—Seo ; nited Traction Co.......- 5 
Colorado Springs terurban Ry--.-..-..---- 39 
Colorado ei he, Ht gg & 


ower Co.— ig 
Ss Onited Gos rt oe wadapane 
Coloradg Ss ay Rapid drat. —Se0 Colo- se 


Ol. wewceccecoesa 


Columbia Ry.. ‘Gas & Electric........- 
Columbia R ash. Ry. & Elec. Co...131 
Columbia ‘SOD ) Ry., Gas & lectric iy ina Seiad 
Columbus Buckeye Lake & Newark pang 

—See Columbus Newark & Zanesville_..... 40 
Columbus Delaware & Marion Elec, RE dicen 41 
Columbus Delaware & Marion Ry-....-.-.--..-- 41 
— Edison Co.—See Col. hm P. & Lt. as 
Columbus (Ga.) Electric Co............--.-- 39 
Columbus Grove City & Southwestern Ry.— 

See Indiana Columbus & Eastern.... .... 40 


Columbus Interurban Terminal Co 40 
Columbus Kenton & Toledo Traction ..-......140 
Columbus Light, Heat & Power Co........-- 40 
Columbus London & aeons = yee In- 


diana Columbus & Eastern............-.-.- 40 
Columbus Meenetie Springs ei tp Ry... 43 
Columbus Marion & Bucyrus Ry. Co -.....-- 41 
Columbus Mt. Vernon & oe ea Tract.—See 


Columb. New Albapy & Johnstown Tract. --. 


Columbus New Albany & Johnstown Trac. Co. 41 
Coluinbus Newark & Zanesville te Ry... 40 
Columbus & Ninth Ave. RR.—See N. Y. Rys. 83 
Columbus Northern Ry., Power & Equipment. 41 
GE SEE Oo ic cw cbawaccneeksewasioe 39 
Columbus (Ga.) RR.—See Columbus Elec. Co. 39 
Caen Ry.—See Colum. Ry., P. & Lt. o 
Nile cilidd 1. dick yam dhecahbicbigilathe dt Kae al gene 
Cee mee. Oe BANG. oc hacen naccndacbe 39 
Columbus Railway, Power & Light Co__._._. 40 


Coiumbus Tractiun Co.—See Coi. Ry. « Lt.Cu. 
Columbus Urbana & Western Ry_.-......--. 
Commonwealth Avenue Street Ry. —See Mid- 
diesexz & Boston Street Ry............... 
Commonwealth Pow., Ry. & Lt. Co._____- 
Commonwealth Power Co.—See Consumers’ 
PE Ne Caictelidedcbtntatcnrbadénamadad 
Compton Heights Union Depot & Merchants’ 


eh 
oo 





Termina) Ry.—See United Seen te System117 | 
Concord Maynard & Hudson Street Ry.___.. 58 
GGG SE ME bin esinceeesudchwcsenes 42 
Coney Island & Brooklyn RR_........_.._. 19 


RR 
Coney Isiand & Gravesend.—See Bklyn. R.T. 17 | 
Conestoga Traction.—See Lan. Co. Ry. & Li. 65) 


Connecticut Company..............-... 2. 77| 
CUED Os © Oi nc on cinte ccc scccccus 78 | 
Connecticut Valley Street Ralilway......._.. 57 | 
Connelisvitic Suburban Street Ky.—See West 
Penu Hatiways Co _. . 106 | 
Conshonocgen Ry -—See Schnvtietll Valley... 113 | 
Consolidated Gas Co. of Pittsburgh________-. 106 
Consvlidatcd Haliway Co.—See Coan. Uc... _. 77 


Consolidated Raliways Light «& ruwer Co. 
(Wilmington, N.C.). Siting 

Consvildated Raliway & Power Co.—See Utah 
Light & Raliway. __.. 


| Elizabeth Plainfield 


Cons. Secur. & Inv. Co.—See Den. Tram. Co.. 44 | 


VConsvlidated Traction of New Jersey... _.. 76 
Consolidated Traction of Pittsburgh, Pa___-_- 104 
Consumers’ Elec. Lt. & Power Co. (New Or- 
leans) .—See United Gas & Electric Corp... 87 
CG ST Os no cuciniusbdcmcsnecine 64 
Contiuental Passenger Ry. —— — Trac... 98 
Corning & Painted Post Street Ry _________ 42 
Corpus Christi Street RR. & Ine, EES 140 
Ourrl can Cons. St. Ry.—see K. C. st Ry & 
Dt (thidbnawisne d@aenancsdbadceni 62 
Cortland County Traction 42 


County Traction Co. (C hicago)—See | Chic. 


I a ng 32 
Creston Winterset & Des Moines__________. 14u 
Crosstuwn >t. Ry ‘+ Buftlalo)—pee inter Trac 22 
Crosstown St.—See Columbus Ry & Lt. Co 40 
Cumberland County Power & Lt. Co. 108 
Cumberiand & \‘Westernport Elec. Co. —See 


Cities Service Co 


Elwood Elect.—See Union Tract. of ind _._. 8 
Slyria Grafton & Southern—See Cleveland 
| uth Western & C slumbus Ry rom 
| Elyria & Oberlin—See Clev. S W. & Col____ 37 
Empire Pass. Rv —See Unton Trae System... 98 
Empire United Railways, Inc. (with map).._.128 
Enhrats & Adamstown Ry__.._......____ 65 
Ephrata & Lebanon Street Rv._.............. 140 
Erie Camb. Union & Corry Sree 140 
Erie & Central Pennsylvania nee 40 
trie Klecuric Motur Co.—See Buffalo & Lake 
ae Bu. ERAS Reap arip papier apes 
Erie Rapid Transit Co.—See Buffalo & Lake 
Lo &y | ae eiieo pe genitive 22 
Erie Traction—See Northern Penn Ry...... 70 | 
Escanaba (Mich.) Traction Co_......._..... 4) 


| East Middlesex arrest Ry 
| East Newark Gas Light 


| Electric City Rv.—See internat. Trac. Co... 23 
| Electric Properties Co. (N. Y) 14 
| Electric Traction (Phila. Pa.) —See Un. ogy & 


3 Elizabeth & Raritan River Street Ry.—See 


2 


g, Corpanetion 
- Co.—See op Trac. 42 


°| Das Electric 
South. Trac 
Desks (Conn.) & ae Street’ 
Danville Champaign & Decatur Ry. 
Danville & fest, ss. See 
D file (I1l.) Sougnoatern & Lig 
Danville (Va.) Troshow & ri aay A > em 


anville Urbana & Cham 
pay Media & agg’ Ry.— 
Darb 


ALE. Co. 25 





4 y gL ane eH ee kas abds 
ngton Wastes emard+soe¢ 
Dayton & Northern Traction Co. —fes Indiana - 
D voto )P 6 ee Light Oo Oe eo 40 
n ower & Light Co............. 
Basen diers’ Home ies -—See City Ry. 43 


& Soldiers 

Dayton St Ss wy & Urbana Elec. Ry 

oe RF Se een 
Dayton S rh & oo Southern 
Dayton Springaeld & a ehcniepiien hited os Guile eb senen ch acti 40 
Dayton Traction See Gia: Day. & Tol. Trac.Co 41 
Dayton & Troy Electric................... = 
Dayton & West. Trac.—See Ind. Col. & East. 
Decatur Gas & Elec. anmene Ry. & Lt. 25 
Decatur Raliway & Light Co .............. 
Decatur Trac. & fe Decatur Ry. & Lt. 25 
Dedham Mase & Franklin St. Ry.......-. 140 
De ) erence Elec.—See Union Ry. Gas 


buvncenucsavanagee, OS 


& Elec > 
De Kalb Syeamore & interurban Trac.—See 


oon ae dy Sh 53 
unty é Philadeiphia Elect. Ry,--101 

Soe ey & Sherman = Texas Trac. Co. 
Denver City Tramway—See Denv. Tram. Co.. 3 


#enver Consol. Tram.—See Denver Tram. Co. 44 
Denver & Inter-Mountain--_........... coene Ge 
Denver & Northwestern Ry................ 43 
Denver Realty Co.—See Denver Tram. Co... 43 
SIO THOMAS OO... 8 ocean ceupsainccie ones 43 
Denver Tramway Pow. Co. —See Ven.Cy.Tram 43 
Denver Ry gl Terminals Co. nver ad 


Des Beoees ON TAG. oo onc cawancnsceancscoen 

Des Moines St. RR.—See Des M. City pen. == 

Des Moines Suburban Ry.—See Des M. City. 

Detroit Electric Ry.—See Detroit Gnited Ry. 

Detroit & Flint— Deus United +4 

Detroit Fort W. 4 
Detroit United 


Detroit & Lake St. gare Ry.—See Det. 5” 
Port Huron Shore Line Ry............... 6 
Detroit Lansing & Grand Rapids Elec. Ry--..140 
Detroit Monroe & Tol. Short Line Ry... 46 
Detroit & Northw.—See Detroit United Ry... 44 
—" & Pontiac Ry.—See Detrvit United 


Detroit & Port Huron Shore Line se map) -.. r+ 


Bacar sers<t enateneenas 


Detroit Ry.—See Detroit Electri 
Detroit Rochester Romeo & Lake 


it be poy phen 4 — Ry.— 
See Det. Jackson & Chicago Ry....-. aimee 
D my os & Swansea St. Ry.—See 


& Sectemantaits Ry 


Dixon Rock Falls & Southwestern Ry_..._.. 140 
Dominion Power & Trans. Co_.............. 136 
on Trac. & Lighting ee 140 


Ltd 
Dover Uae Light Co.—See Twin State Gas & 
I UN ot ae Ss aa ge ee ad 
Dover Somersworth & Rochester—See New 
Hampshire Traction Co..........._... 
Do festown & Willow Grove Ry.—See Phila- 
oe Rapid Transit Co_..............- 
D.D. E. B’dway & edie Third Ave. Sys 
Du Tiel Electric & Traction Co._..........- 
Duluth St. Ry.—See Duluth Superior Tract... 46 
pen Sepe tu. . Jager 
ow ME SIO. co a so bbe ead 22 
Dunnville gon Oo. & Beamsv. El. Ry_.-140 
Duquesne Light Co.—See Philadel, hia Co...105 


Duquesne Traction.—See Consol. Traction..105 
Fest Cleveland Ry.—See Cleveland Ry... 37 

oo RG RO! eee 140 
Eastern Pennsylvania by am Co. Nb bey map) ..112 
Eastern Power 3 fight Corporation......... 113 
Eastern Texas Electric Co_............._.. 12 
Eastern Texas Traction Co_............._.. 140 
Eastern Wisconsin Ry. & Light Co._________ 50 


East Jersey St.Ry.—See oe eneviee Ry... 76 
East Liverpool Trac. & Light 
East McKeesport St. 


ae 
Ry pon A “United saieanipanag { 


75 
East Reading Elec. Ry.—See Reading Tract 113 


East St. Lou & Suburban Co. any map)..-. 47 


East Shore & Suburban Ry.—See San F; 

Oakland Terminal Rys----.-. 90 
East Side Elec. Ry.—See Kan. City Ry. “& Lt_ 63 
East Side Traction Co.—See N. Y. State Rys_115 
Easton Consolidated Electric—See Lehigh 

Valley Transit Co 


Fran.- 


ety a is shee) daniels dint hte ete oe 6 
Easton Palmer & Bethlehem Elec. Ry.—See 
Easton Consolidated Electric _...__._____ 6 
Easton & South Beth Trans. Co.—See Easton 
Consol. Elec. Co._____ ‘i 6 
Edison Electric of New Orleans—See N. 0. 
Raliway & Light Co aah abated 3 


Eighth Ave. RR.—See New York Rys 


Elgin Aurora & Southern Tractlon—See A 
rora Elgin & Chicago 


& Central Jersey—See 
United Street Ry. 


United Street Ry- 


cea ee eines ecalgais 76 
Elizabeth & Trenton a ae oe ae 74 
Elizabethtown & Florin Street Ry..__-_.___. 65 


Elmira Corning & Waveriy Ry 


badndbdéesdaved 140 
Elmira Water, Licht & RR................ 49 
El Paso Electric SE RES RIES 49 


El Reno Interurban Ry.—See Oklahoma Ry_- 92 





Essex & a Gas Co 
Evanston 


ys. 

Evansville Elec. 7: —See Union Ry. 
avant Foxe Owensboro. 

, 0-_ See Union Ry .G-< .& B.. 
t. Ve Elec. Ry.—See Evans- 
Evansville & eg neyaheiimaispcor = —See 

Union gg —_ & Electric.......... 
. Serv. Co.—See Union “Ry. 


ville 
Evansvilie. ‘ame & 
my oy 


nion Ry., <7 Be TEIGOEG ove cd conecn 

Evansville Poe Wy Seen ia Gs 

vansvilie Term y.— vansville Rys.Co. 49 
Everett Ry. Bet Waar Get 


Everett R t & Water’ Go Sek petat eter 125 
Sound Tra & —See srt 


Fer ven & Westville RR.—See Conn Co. 
airmont & & Clarksburg Trac. Co.—See Monon 
gahela Valley Traction... ......- ag aii 

Fairmont & Mannington Traction .—See 
Monongahela Valle BS nn sabe wb aeese 

Fairmount Park & Haddington Pas Ry.— 
See Hestonville t Mantua & Fairmount 

Fairmount Park sregepenvatie ion Co 

Fargo & Hay mary f yao BY 


49 


. Pleasant V: 
Penn ited Traction ere m. Pt 
rence & Bethel R 
& Portsmouth 


i 
ee ee 
tte ed ee ee 


& Queens Co 
Fonda Johnstown & Gloversville _— .—See 
allroad and Industrial’’ Secti 
Fond du Lae & 9+ ee EY. can We East- 
t 


ern Wisconsin Ry. & Light Co__..._...... 
Fond du Lac St. e Oe 
Wisconsin 


Fort Dodge Des Moines & Southern RR.—See 
“Railroad and Industrial’’ Section 
Ft. George & Eleventh Ave.RR.—See N.Y. Rys 84 


Fort Pitt z rection—_See Consol. Trac Trac. (Pitts.). 104 
‘ort Scots ties a ei 50 
Ft. Scott & Ne wee ren Bes Ww. o* Ps ORinnces 140 
Fort Smith Light & Traction Co..__.._._... 50 
Ft. Wa Bluffton & neg Traction Co.— 

See Ft. Wayne & Nor. Ind. Trac.......... 50 
Ft. Wayne & Northern Indiana Traction ain isine 50 
Fort Wayne . pn By eet thececaid gates 40 
Fort Wayne & Springfield Ry. Co........_. 51 
Fort Wayne Traction Co.— See Ft. Wayne 

&N ern Indiana cis achat 50 
Fort Wayne Van Ras % lame Tre ee 41 
Ft. Wa & Wabash Vall Co. 

Ft. Wayne & Northern In &., Washe 50 
Fort Worth Southern Trac.—See Nor. Tex. El. 51 
Forty-second Street & Grand Street Ferry 

R I a in abd e awe 84 
Forty-second St. Manhaty. % St.Nicholas Ave. 

Ry.—See Third Avenue System.._______. 86 

Framingham Southboro & Mariboro Street 

Ry.—See Boston & Worcester Str. Ry.... 1? 
Framingham Union Street Ry.—See Boston & 

We SE Pe nn . onccecacknsanne 17 
Frankford & Southwark Passenger Ry.—See 

Union Traction System.................. 98 
Frankford Tacon Holmesburg TO « sintoininds 101 
Frederick Gas & El. Co.—See Hag. & Fred.RR 58 
Frederick & Middletown RK.—See Hagers- 

2... | apres 58 
Frederick ag H . & Fred. RR... 58 
Freeport Railway & Light Se cee 51 
Freep rt Ry., ht & Power Co.—See Free- 

pore R EL  Aidntia eels siete bioee o 51 


Fresno C ty Ry. =e Fresno Traction Ge. ee | 
Fresno Hanford & Summit Lake Inter 
Fresno Traction 


119 
Front & 5th St. Ry. —See Unit.Trac.(Reading) ais 
Frontier Elec. Ry.—See Internat. Trac. Co 





es Eckhardt & Cumberland Elec. Ry. 
—See Cumberland & Westernport.___.__. 8 
Fulton Elevated—See Brovklyn p. Tram... 17 
Gainesville oe Se ae 51 
alesburg yg Motor & Power—See 
Guiesbars Gas & El. Co.—See Gales. Ry. & ‘a. 
aR sk AED AIS als NS Rigs Po re 2 
Gateeburg & Kewanee Electric Ry... ._... 64 
Galesburg Railway, Lighting & Power Co___. 30 
Galesburg Ry. & Light Co. ~—- 28 
Galveston Elec. Co.—See Galv.-Hous. El. ‘Co. 51 
Gaiveston-Houston Electric Co 51 
Galveston-Houston Elec. Ry.—See Galveston- 
.... &. Xo) eR qii a ngreEE 51 
oe Westminster & Fitchburg St. Ry.— 
See Northern Massachusetts Street Ry.._.- 57 
Gary Connect. Rys.—See Gary & Interur.RR. 52 
ee DE DR ccnchtviconienddmaee 52 
Gary & Interurban Ry.—See Gary & Int. RR. 52 
Gas & Electric Co. of Bergen Cuunty..-... 75 
Gas Light Co. of New Brunswick-Gee New 
Brunswick Light, Heat & Power.......... 75 
General Gas & Electric Co... ..........--.. 89 
Geneva Seneca Falls & Auburn...........-. 2 
Georgetown & Lexington Traction Co.—See 
Cee SEs. 2 ad an ccdnatuennniin 66 
Georgetown Rowley & Ipswich—See Bay State 
SI RE a eee OE ee oe ke a 15 
Georgetown & Tenallytown Ry.—See Wash. 
GOs Se Bs an od 2006 Kdheesegseadmnebeie 131 
Georgia-Carolina Invest. Co.—See Augusta- 
Alken Ry. & Elec. Corp..-..-- 
Georgia-Carolina Power Co. -See ” Aug. -Aiken 
| Ry. & Elec. Corp........ 10 
| Georgia Elec. Light Co.—See “Ga. Ry. ‘& El... 10 
eo ee ae a |, ear aie 69 
oo 2 RRR a See eae 10 
Georgia Ry. & Power Co. ........ 10 
Germantown Pass. Rvy.—See Union Trac. ; Sys 98 
| Glen's Falls Sandy Hill & Ft. Edward 
RR.—See Hudson Valley Ry... ._... 2.2 5 
Globe Street Ry.—See Bay State TO eth mis a 
Gloucester Essex & Beverly—See Say State... 15 
Gloucester & Rockport—See Bay State______. 1 


| Gloucester St. Ry.—See Bay State Street 
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Goff's 
Lt & 
bic 


ronwood & Bessemer R 


Goldsboro (N. C.) 


Traction 
Goshen South Bend & Chic. RR. —See Gary 
& een RR 52 


Grand Rapids Gd. 

Grand Rapids Holland & Chic. Ry._....-..-- 

Grand Rap 1 Holland & Lake gan Ry. 

wd Holland & Chicago Ry 
Con- 


Grand Raplde ae a a eS 
Gra siathet Ry. & Light Co.—See Federal 
t & Traction 


Co 
Green Bay Trac. Co.—See Wisc. Pub. Serv. Co. 
Greene & Coates Sts 


burg & Anderson Ry 
pines dm J @. ©.) ‘Tenetee U6. .ccccucccess< 
Greenwi p conayunev as Elec, RR.—See 

yw tn Valley R 
Greenwich Tramwa Conn. Co...-_- 
Groton & Stonington St St. Ry.—See ‘Norwich & 


oun feet : 
ie 


llc ce 
Greenville S: 


Gulfport Coast Traction Co_.__- 
Guthrie St. Ry.— Oklahoma Ry 


agerstown & Boonsboro Ry.—See Hagers- 
ag town & Frederick RR es 


Hagerstown & on ¥ RR 
agerstown M sie Ry.—See Hagers- 
town & Frederick Lemmct Se pone 

Hagerstown & Northern Ry.—See erstown 

ue Frederick ae Bi 


meee eee ee ew ewe 


Wotseees Ry. Co. fate Buff, & L. Erie Trac... 


Hamilton & Lindenwald El. Trans.— Cin. 
Dayton & Toledo Traction............... 41 
Hammond Chi Heights Yi Soutnern...... 140 
Hammond Whi & East Chic. Ry_....... 31 
am & orcester Street Ry.— 
Ware & Brookfield St. Ry.............-. 134 
Hanover & McSherrystown St. Ry --.---.-- 58 


Harrisburg Elec. Service Co. See United Gas 
& Elec. Corp....-.. 
Harrisb. & uo ah — Bee ‘Harrisburg Rys_- 


wer eee eee ee eee eos 


"hg aaa ns 


—See 
Hartford = oe 
Hartford S 
Hattieebarp Tres. Co. a Lt. & Ry. Co 
Havana Electric Ry. PO ccna —See H 

Elec. Ry., Lt. & 3 LS AS. BGS + 
Havana Elec. Ry., Light & Pow. Co. APNE SS 
Haverhill & Amesbury Street Ry.—See New 

Hampshire Elec. R ‘s 

Bay State St. “RY. - 


VT cacaocecasesce 


ae 
Haverhill & Andover (see 
Haverhill Georget. & Danvy.—See Bay State St. 
Helena Light & Rallway Co. ..........-.... 
Henderson Trac. Co.——See Evansville Rys_.. 
ee Ce Ilion & Frank. Elec. Ry. 
—See 


eee eee) 


Hocking-Sunday Creek Traction 
pO 8 A ies 
Honolulu Rapid nsit & Land Co. 
aoe Street Rallway—See Berkshire 
Hoosick Falls Ry.—See Berkshire St. Ry__-- 
Hot Springs St. Ry.—See Cent. Ark. Ry.& Lt. 
Houghton County Street Ky. (Mich.)—See 
Houghton Cuunty Traction Co-........-.- 
Houghton County Traction Co -.... -..... 
Houston Elect Co.—See Galv.-Hous. Elec. Co. 
Houston Gas & Fuel Co.—See United Gas & 
Elec. Corp... 


ee 87 
Houston Ltg. & Pow. Co. ~ (1905)—See Ameri- 


can Cities Co 


eee eee ee eee eee ere rs 


Hudson River & Eastern Traction Co.._._._-. 92 
Hudson River Traction Co.—See N.J. & Hud- 
eon River Ry. & Ferry Co............... 77 
TENOR Cee Glee GO. oc pn cnctadsonetounse 5 
Hudson Valley Ry.—See United Traction Co. 5 
Humboldt Tre Co. (Eureka, Ca “i SRL? « 49 
Huot & Charl. RR—See Bnlo Valley Elec Ry.Co 95 
Huntington RR. —See L. I. Cons. Elec. Cos.. 67 
, daho Rv. Lt. & Pow coocecen 13 
daho-Washin ngeon Tighe & Power Co—See 
The Wash. ter Power Co. system-...... 127 
Iiltinuis Ceutral Traction Co. .............-- 27 
Illinols Traction Co. (with map)... . -...-. 25 
Illinois Valley Gas & Electric —Sce ‘Railway & 
Industrial Section. 
Tilinois Valley Ry. Co.—See Chicago Ottawa 
Pendens cous ec chwe tees bbalbon 28 
Independence Neodesha & Topeka Ry-.-.-.... 140 
Indiana Columbus & Easterao Traction Ue.6.. =e 
Indiana Northern Traction Co.—See Union 
vy. RO 8 Ra ee Seer 
Indiana Rys. & Light (Kokomo) ......--.--- 
ludiana Ry.—See Chicagu South Bend & 
Northern Indlana Ry... -127 
Indiana Union Traction Co.—See Union Trac. 
Co. of Indiana... -. -- BSeen 
Indianapolis Chic. & “Meridian. Ry - iathctiie dak om: OU 
[udianapolis & Clacinnatl Traction Co. 61 


Indiana 
Ind. 
Indianapolis Columbus & South. Trac. Co_ 
Indianap. Crawfordsyv. & peer. are Ry.- — 
See Terre Haute Ind. & East. dan tas epee 
Indianapolis Crawfordsville & Veet. Trac. Co 


See Indianap. Crawfordsv.& Danville Elec. Ry61 


Iodlianapoiis & Eastern Ry. Co.— 
i. 6k OED” er eee 
Indianapolis & Greenfield Rapid Transit—See 
Terre Haute Indlanan. & Eastern Ry__. -- 
Indianapolis & Louisville Trac. Ry ..-.-.--...-- 
Indianapolis & Louisvilie Traction Co.—See 
Indianapolis & Louisville Trac. Ry ..--.-..--. 
Indianapolis & Martinsville Rapid Transit Co. 
Indianapolis Newcastle & Eastern Trac. Co. -. 
Indianap. Newcastle & Toledo El. Ry.—See 
Ind. Newc. & East. Trae CO eee 
Indianapolis Northern Traction Co.—See 
Union Traction Co. of Ind <. 2. 22 22 oc cn cove 


Terre 


PY Litch. & Hud.—See Man. Trac. 
Fower 
& Iron Counties yi $. Light—See 


Haven & Muskegon Ry... 57 
a R 


54 


136 
136 


ah +— een 


lis Coal Trac. Co.—See Terre Haute i 
0 


: 57 
57 


22 
87 


59 
87 


88 


79 
79 
87 


3 


39 
61 


Page: 
Indianapolis Northwestern Traction Co. 61 
Ind. Shelby'ile & Southeastern Traction Co. 
—See Ind. & Cin. Traction Co__.-....-..-- 
Indianapolis. r Southeastern Traction Co.— 
See Ind. & Cin. Traction................. 
Indianapolis Street Ry................---- 60 
Indianapolis Tres % Terminal Co._...... 60 
Indianapolis & Western Traction Co.—See 
Terre Haute Ind. & East. Traction....-.-.-- 
Inter-Mountain Ry.—See Denver "% Inter- 
MI OM Sac ee Se eee oe 
[International Ry.—See . Traction Co... 22 
Internat. Traction Co. (Buffalo) Seige saan) -— 22 
internat. Trac. Rys.—See Int. Trac. Co__-__-- 22 
International Transit Co. (Sault Ste. Marie) on SR 
Inter-State Consolidated Street Ry 








Inter-State was SP RERZG: PASpaRiig R  palecR S 99 
Inter-Urban Ry. (Des NS ESP REE a 44 
Interurban Ry. & Terminal Co.........-.-. 36 
Se) — 2 7S. ara. 57 
Iowa Railway & Light Be tEnp gt tects se enee 24 
[ronw essemer Ry. BEA RR ERE 61 

hea Secon ag Bl on So Er a AS 140 
Dee SE SE ae os an eect o nema 61 


Uul 
Jagess & Battle Creek Traction Co.—See 


een ememae 53 
Jackson (Miss.) Light % Traction Co......... 62 
jackson (Tenn.) Ry. & Light Co__....-..-..-- 62 
Jacksonville (Fla.) Eliec, Co.—See Jacksonv. 

TI, a a i a 62 
Jacksonville (Fla.) Traction Co._........--- 62 
acksonv Gas, ht & Coke Co.—See 
Jacksonville Ry. & BE Ridin Sockcs shaves eunidaned 27 
Jacksonville Ry. & Light Co__........------ & 


Jamestown Street Ry 
Janesville (Wis.) Traction Co.—See Union Ry.. 
Gas & Electric 


Jersey 
Jersey City & Bergen RR. —See Cons. Trac. Co 
Jersey City Harrison & Kearney Ry. Co.— 
See Cuasulidated Traction of New Jersey . --- 
Jcrsey City Hob. & Pat.—See Pub. Serv. Ry_- 
tohnstown Pass. Ry.—See Johnstown Trac. . 
Johastowa Traction Oo........<--<.------- 
Joliet Plainfield & Aurora RR.—See Jollet & 
a Ra aga  a 
follet RR.—See Chicago & Joliet Kiectric Ry. 


Joliet & Southern Trac. Co................. 62 
Joplin & Pittsburgh Ry. Co................ 101 
enewns Valley Traction Oo............-.. 5 
ansas City, Clay County & St. Joseph .... 63 
Kansas ay Elev. Ry.—See K C. Ry.& Lt... 62 
Kansas City-Leavenw R —See Kansas 
City-Western Ry........... ; 
Kansas City Outer Belt & Elec. Ry.—See 
way & Industrial’ Section. 
Kansas City Raliway & Light Ce_.._......... 62 
Kans. City £ Westport Belt Ry.—See Kan. . 
City =. 4 Light. Seo PN SRS aR Eig Sa a ea 62 
Kansas City-Western Ry ...........--...-. 63 
Kenosha Bilge. Ry. on Ne, Wise. Gas & Elec. Co. 71 
Kentucky ry Corporation _.......--- 66 


Kentucky Trac. & Term. Co.—See Kentucky 


rities a tg fees anita cares cs ck piato acne ees 65 
amie Wees O60. uc wectawnsoccesecace 40 
Keokuk (Iowa) Electric Co.—See Cent. Miss. 

Valley Electric + sages | SIRES Si 6 7 63 
ee Se EE ok crab asaanhoee 64 


Siageiridge Ry.—See vee dee a hd 
Kings Co. Elevated—See N. Y. Consol. RR_. 19 
Kings Co. Traction—See Nassau Electric.._.. 19 
ine City RR.—See Kingston Cons. Ry. 64 
Kingston Consolidated RR - 64 
Kittanning & Ford C! ty—See West Penn Trac 106 
Kaoxvilie Ry. & Light Co...........-.-.-- 64 
Knoxv'lle Traction—See Knox. Ry.&Lt. Co. 64 
Kokomo Marion & Western Traction Co.—See 
SES RI6. Be TA. cc cncncncedcscanes 64 
Kutztown « Fleetwood Street 
Allentown & Reading.............--.--. 


Lackawanna Vall. Trac.—See Scranton Ry... 94 
ackawanna & Wyoming Vall. Rap. Tr Co..125 
Laconia Street Ry 64 
Lacrosse City e+ tis Wisc. Ry. & Lt. Co. 65 
Lafayette & Logansport Traction—See Ft. 
Wayne & Nor. Ind. Trac. ............-.-. 50 





Lafayette Street Ry.—See . Wayne 
Northern Indiana Traction Co.....-...-.. 50 
Lake Charles Ry. Light & Agi np? Works..... 65 
Lake Erie Bowling Green & Ne leon Ry.... 17 
Lake Erle Trac. Co.—See Buff L. Erle ‘Trac. 22 
Lake Erie & Northern Ry..-............---- 40 
Lake Erie & Youngstown. ...........-....- 140 
Lake Roland Elevated—See United Rys. & 
Electric Co of Baltimore...........-.-... 11 


Lake Shore Electric (Cleveland) (with map). 38 
Lakeside Ry., Mahanoy City, a.— 
PERTENG SPROUko a «> dccnndamendeeons 
Lake Street Elevated RR.—See Chicago & 
Oak Park Elevated Ry...............cs. 
Lake View L. & Impt. Co.—See Canton-Akron 
SS A At eee 5 
Lake View Trac. Co.—See Memphis St. Ry... 72 
Lancaster City RR.—See Lan. Co. Ky. & Lt.Co 65 


ER a eee 65 
Lancaster County Ry. & Lt. Co.....-....... 65 
Lancaster & Eastern Ry................--. 65 


Fuel Co.—See Lan- 
caster County Ry. & Light Co_......._.-. 65 
Lancaster Mechanicsburg & New Holland... 65 


Lancaster Gas Licht 


Lancaster Petersburgh & Manheim.......... 65 
Lancaster & a eS ae eae oa 
Lancaster & Rocky Springs Ry...........-. 
Lancaster Trac. Co.—See Lanc. Co. Ry. & Lt. 05 
Lancaster Willow St. Lam. & Stras. Ry._-.... 


Lancaster & York Furnace Street Ry-.._- _-- 
Lansing & Jackson Ry, Co.—See Mich. Un. _Rys 53 
La Porte & Mich. City Ry.—See Nor. Ind. Ry. 127 
Las Vegas Transit Co.—See Fed. Lt. & Tr.... 85 | 
Lawrence & Reading—See Bay State St. ay 15 | 
Lebanon Valley St. Ry.—See Reading Trans 

& REE C6. og<caccictngtatgabanitedes 
CURE - RIN sein ok 0 ap cs ab Oe Ean eneee ee 
Lehigh Val. Trac.—See Lehieh Val. Tran. Co- 
Lehigh Valley Transit Co. (with map)......-- 
Leominster o » pause St. Ry.—See Worcester 

Cons. St. 
Leominster ‘Shirley & Ayer St. 


Fitchburg & Leominster Street Ry_.....-- 5° 
Lewisburg Milton & Watsontown Passenger Ry 71 
Lewiston & Auburn RR.—See Lewiston 

Apausten & Wet viikc on « 04.66 tedvccese 108 
Lewiston Augusta & Waterville St. Ry....-. 108 
Lewiston Brunswick & Bath St. Ry.—See 

Lewist. Aug. & Waterv. St. Ry 108 


Lewiston Connecting Bridge.--See int. Trac. 22 
Lewiston & Youngstown Frontier RR 





Lewistown & Reec sville Elec, Ry 








Page 
Lamington Avenue & Pavonia Ferry Ry. — 
Se FHT BORE ENE cwdcnncccesuchabsauas 83 
logingus 6 & Boston St. Ry.—See Middlesex “4 
Lexington ton @ Taterurben ‘Rys.—See Kentucky 
Securities Corporation............-.--..-- 


66 
Ky & Term. 66 


Lexington Ry.—See Kentuck 

Lexington Utilities Co.—See Secur. Corp. bo 
Lima 3 Se BRR 
Lima Findlay o—See Western Ohio Ry. $e 
1 tma-Honeoye reg, Light &@ RR......... 140 
Lima & Toledo Trac. Co.—See Ohio Elec. Ry. 40 
Lincoln (Neb ) MI ans seacecucca 66 
Lindell Ry.—See United Railways Oo__.__.. 


117 
Lingliestown & Blue Mtn.—See Harrisburg Rys 59 


0 |. Little Falls (N. Y.) & Johnstown RR~-.-......140 


Little Rock Rallway & Electric Co___....... 
Lockport & Olcott—See Internat. Traction.. 22 
eS & ut. Passenger Ry 





Cum estern ick bao che ene 
London & Lake Erie Ry. & Transpor‘ation..136 
London (Canada) SP ee 136 
Long Island Consol. Electrical Cos_......... 67 
Long Island El eee 67 
Long island Trac. or Brooklyn wy > we: 17 
Lookout Mtn. Ry.—See Chatt. Ry. & Lt. Co__ 73 
Lorain& anereaas RR.—See Lake Shore Elec. 38 
Lorain St RR.—See Lake Shore Elec. Ry -... 38 

Sainete Blectriec RR............- 140 
Los a Hermosa Beach & Redondo—See 

POR: Seek Bei ea bb ob 40 35 hee 56 67 
Los Angeles Interurban R .—See Pac. El. Ry_ 67 
Los Angeles Pacific Co. Pac. Eleo. Ry... 67 
Los Pac. RR.—See Pac. Elec. af 67 
ar ~ ee Elec, Ry.—See Pa- -~ 

Ss ee RS Seley ea ae ee 
Los Angeles iey.—Se0 Los Angeles Ry.Co.... 68 
Edit BG: CEP Oi cc cdk ccskvedceccaccos 68 
Los Angeles & Resende Ry.—See Pac. El. Ry. 67 
a 8 Trac. . ay. O0....26 68 
Louisville & Eastern RR.—See .- Tr. Co. 628 
Louisville & Interurban Ry. —See Louis- 

Wee SEONN SIS ec gc chan sckssescewatee 68 
Louisville & Nor. Ry. & Ltg. Co.._.......-. 68 
Louisville Ry.—See Louts je Traction Co___ 70 
Louisville & —t Indiana Traction Co... 68 
Louisville Traction Co...._................ 68 
Lowell & Puckbere Street _ a mie ate aN 69 
Lowell See & Haver.—See Bay State St. 15 
Low Fare Ry. en Cleveland Ry........... 37 
Lynchburg Trac. & ht.—See “iiwen. ey -- 95 
Lynn & Boston RR.—See Bay State St. 15 
M*°s,. oe a & Ry.—See Macon 

REE GD ckwicdbwedeiuucecudae a 69 

ener’ Gas Osten nd cob dbdees dendcseunesee 69 

Macon Railway & Light Co..-..._........ 2. 69 

Madison County Lig : S POW. O80. .cuscas 28 
wee S| sg nag ac. Co.—See South. 
Mahoning” & ) ht Ry. & Light Co. ocr” 

Republic i. & Lt. Co. (with map)-_.._.. 
Mahoning Val — Rep. Ry. L-2 138 
Manchester & pod St. Ry.—See Man. Trac. 

OF PR OP Pere eT ope ere 
Manchester ee Ry .—See Manchester Trac 

Be By ere 69 
Manchester Tractio ht & Power Co__-_... 69 
Manhattan Bridge ¢ iN. -) 3-Cent Fare Line 22 
Manhattan & Queen t Traction Corporaticr.. 67 
Manhattan Rv noose “Rallway & 

Industrial” Sectio 
Vanila Electric RR. "i Lighting Corp......-.. 137 
Manila sabato Ps an tuidiintiin kane dike 137 


Manistee Lt. & Traction See Manistee RV cue se 


PERS Di iectcwiwwiuuntiiikdadbansapas ¢ 4 
Mansfield Rallway Light & Power Co_.__.._ 8 
Marion Bluffton & Fastern Traction Co._...-. 13 
Marion City Ry.—See Un. Tr. of Ind....___. 8 
Marion Railway licht & Power Co_.._____._. 41 
Marion & Suburban Ry. Co..-............. 41 
Marion & Western Ry. Lt. & Pow. Co........ 41 
Market St. El. Pass. Ry.—See Phila. Rap. Tz. 97 
Market St. Ry.—See United RR. of San ran. 122 
Marivoro & Westboro Street Ry.—See Wor- 
cester Consolidated PE RS. 82 
Marquette County Gas & Electric Co.._.._. #1 
Marseilles Water & Light Co_............-- 28 


Marshalltown (Iowa) Lt., Pow. & Ry.—See 
Iowa Ry. & Light UP Weccuds ds tnt deec ce OS 

Maryland Electric Rys._-.......-...- 12 

es ae See Branch —See Nor. Electric 


Vii venbh dea Mabdmeondancsebucds ts 123 
Mason City & Clear Lake RR___....... .. ss OF 
Massachusetts Consolidated Rys.......... _. 57 
Massachusetts Electric Comapasees (with map:. 15 


Mass. Northeastern St. Ry.—See New Hamp. 
Elec. Ry cg te 
Mass. Noeth. 


Mattoon City ey. Co.—See Cent. Il, P. 8S. Co- 


Maumee Valley ert & Light opi’ 
Toledo Tract, ban ts Giinies tosh ded Wit clay 89 
Meadville & Conneaut Lake Traction .—See 


North Western Pennsylvania RY_________- 70 
Meadville (Pa.) Trac.—See Northw. Penn. Ry- . 
Medfield & Medway St. Ry_...--....-..... 
Media Glen Riddle & Rockdsle—See United 

Power & Transportation 
.. £. §. ee one meeggn 
Mercer Co. Traction—See Trenton St. apa 
Merchants’ Electric Light Co.—See New Or- 

DUNE, DORMNGE Os «oo bw « ccinas cmcccaccce 
Meriden Horse RR. ™& + Conn. Co 
Meriden noectet Co. 

ecticut C 


secoma Electric Ry ...... 
Mesaba Ry.—See Mesaba El. epee: siotse we 
Met. Crosstown RR.—See New York Rys._.. 84 
Metropolitan Fiec.—See ('nited Tr. y § Reading113 
Metropolitan RR.—See Wash Ry. & Elec._.131 
Metropolitan St. Ry.—See Kansas City Ry. & 
EEE, dich oc sues aa ad 63 
Metropolitan St. Ry. (N. ¥.)—See N.Y. Rys. 84 
Metropolitan West Side Elev. Ry (Chicago) sa _ 


Mexican Light & Power, Ltd. .............. 14 
Mexico Santa Fe & Perry TEOMORs dcetcnkne 140 
ey COI Ss le ee... cc wc wns .-140 


Miamisburg & Germantown—See Cin. Day. 
ton & Toledo. 

Mich. & Chicago Ry.—See Com. Pow., Ry.&L. 52 

Michigan City Traction Co.—pSer Chicago Suu 


Bend & Northern Indlana.._.............128 
DE Ge oe eke ae abe meee 54 
Michigan Rys.—See Commonw. P., Ry. & Lt. 53 
Michigan Traction—See Mich United itys §3 
Michigan United Rys. Conte. Mich. Un. Tr. 53 
Michigan United Trac.—-See Michigan R -.. <= 
Mid-Crosstown Ry. Co- .-. 86 
Middieb. Wareham & Buzzard’s Bay St. Ry.— 

See New Bedford & Onset St. Ry.......... 77 
Middlesex & Boston Street Ry....-....-...-- 14 
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Middinoss & Socetest ‘Trecev@ee Pub. ery. New Bee BP Bice en . 71 | ene Gee Reon Pt: 
— . Serv. ew Haven Street Ry.—-see Conn. Co..-.... © CO-.....-.-.-.---- 
wink a ae ™7/ ayer 76 | New Holland Blue Bali & Terre Hill ls Ry... 65 | Northwestern Pennsylvania Ry_...___._.__- 70 
letown ( (Conn.) St. Ry. —See Conn. Co... 77 New J & Hudson River Ry. & Ferry— Norwalk Gas & Electric Co — Cleveland & 
Middle Utilities Co.—See ‘‘Ry. & Ind.” See Public Service Ry.....--..----.-.---. 77 Southwestern & Columbus. 37 
Section. New Jersey & Pennayivania Traction.___.... 130 | Norwich Ry.—See Shore Line Elec. Ry. 80 
Milford Attleborough & Woonsocket St. Ry.— New Jersey Treesee— ase Con, Trac. Sys _.. 76 | Norwick & Westerly Traction Cu__.__.....-. 90 
See N. E. Invest. & Sec........ wo 82 New! Laggen © — on St. Ry .—See Shore 
Ho! mn & Framingham St. Ry.— Electric Ry-.-..---.---.----------- Bn me | Antioch & Eastern............-.- 91 
" & Uxbridge + 00 Ocak ka ia as 70 New” London Strest Ry.—See Shore Line mae Ges wee & Heat a wee Call- s08 
x DE Pa vcdccnanc anew 0 ectric KY..---------.-----------~---- Gas lectric RS Ra 
Miller’s River Street Ry pial aL ira a whieh dass 57 | New Orleans te by thong. a Light & Power Oakland Rallways—See United properties Co- Co_124 
Milivale Etna & @ Sharpsburg Street Ry.—See Co.—See New Orleans Ry-..--..--.------ 82 | Oakland San Leandro & Haywards 
a a a am 105 | New Orleans City RR. ~See New Or. Ry Bie paes 82 See San Fran.-Oakland Terminal Ry... .-- 90 
Mill Asa gaa a aS 71 | New Orl. City & Lake RR.—See N. O. Ry.... 82 | Oakland Term. Co.—See Oakland Rys______- 90 
renwee Prete an ccs cpacctins a a * } mange a t Co.—See New Orleans i | Oakland gown | Co.—See San ba soger, 4 
waukee Light, H NES 1 way dens oo - ee a =n +--+ -- | 
Milwa ~ Necthers hs $ er Ee aR EO 25 | New Orleans Grand Isle Traction, Lt. & ‘an Oakland svaetion Consolidated—See Oakiand a 
wa —_ & Lt. 71 POE nonce cans scencesccgussaoncerqes <= IIS a See cla Ge wus 6 as there cee aoe ke 0 
ew aukee Br See iitiw ene 0| New ‘Oricans & Pont. RR.—See New Orleans Cee meres fer. Oo... oo ccccceueceos 43 
Mineral Wells Electric Co....._.......-.--- 140 Railway & Light--.--..-..--------.------ 2) Str I ne 67 
Minneapolis & St. P. Sub.—See Twin 2. R.T_.. 72 | New Orleans Ry. RIE cnn onnes exec 82 | Ohlo Central Trestioa Bes Cleveland South- 
Sy St. Ry.—See Twin Cit: . Tr. 72| New Orleans Traction Co.—See New Orleans western & Columbus Ry_--_.......-...-_- 37 
Minn Paul Roch. & Dubuque Rg ac.. 72 Rallway & Light..--.--...-..---..------- 82 | Ohio Electric weeny PLE SEE GOR BAER IED 40 
Miss. Valley Interurban Ry---.--.-.-------- 140 moo & & Dayton Six cng Ry.—See Cincinnat Ohio River Electric lway & Power....... 108 
Missouri & g Kansas Interurban Ry....------ 63! Newport & Covington..............-..--- 42 | Ohio ato Bay pepe _. aispbiysepn ait Seay i con 47 
tna ae Ra ee 19 MR b Ay pty Newport Se BO ee ke | eae aren 36 
Missouri Water, 1 t & Traction Co........ 140 | Newport St. Ry.—See Newport & Fall River. 17 | Ohio Vater Elec. Ry.—See American Rys.... 95 
Mobile Light & RR.....................-- 72 | Newport & Fall River ~~ i, Se 17 | Oklahoma Electric Term’! Co.—See Okla. Ry. 91 
Mobile St. ae Be -* Mobile Light & RR..-... 72 | Newport News & rity . Gas & El. Co.. 58 | Oklahoma Railway Co..._...._...__._.-_-- 91 
Monmouth County Fiectric............----. 67 | Newport News & Old int y. & Elec.—See Old Colony St. Ry.—See Ba ay State St. ot. Hy 15 
Monongahela Street Rallway...........---- 105 Newport News & Hamp. Ry. Gas & Elec. Co. 58 | Olean Rock City & Bradford Ry.—See 
Monongahela Valley Traction Co........-.-. 49 Noweert & Provideuss = I UIE. ohne wi ccadieumse 89 ern New York & Pennsylvania Traction.._. 91 
Monterey (Mex.) Railway, Light & Power...140| Newtown R & Queens Co. Ry. _. 67 | OleanSt Ry.—See West. N. Y. & Penn. Trac. 91 
mery Pam. Ry.—See Schuyl. V. Tr. 418 Newtown “wasdien “st. Ry.—See Bucks py Riese | Ry.—See United Traction Co....113 
Montgomery Dien de TEMG, O0..-..6<c---<6 County Interurban Ry-......--.-...----.-- 90 | Omaha & Council Bluffs Ry. & Bridge._.... 92 
Montgo EE id cn coameccas wow Witiamsbure é _— RR.—See 7 qesene § oe ion be a Ry See 92 
m P. Tr ee La roo: ansit.....--....--...-- maha Counc u uburban Ry.— 
Montgomery Tran a.) Tration Go.—See" Lehi ftew York City aservorent: Ry. Co.......... . e ey £ Counctt Bist Ry. & Bridge Co- . es 
om . Ry.— Mont. (Ala.) Lt. & 7 ork Consolidated RR-.....----.-----. maha coln Ry. _ ee 
un ery St. Hy See Moat. {Ala} nie eandie i. y- -& — omad rms a York Rys-.-.-.-. be une oe r ptr vty Dorvgg Anghey 7193 
ty) m A Trac. Co.—See Montgom- & Long Islan AOUOR . on nccccecsese maibus —See Unit. . ofS. F.12 
Montgomery (Ala) Trac. Co.—See Mont com |. | New York Municipal Corporation... 2.2.22. 19 | Oneida Railway Go.—See N.Y. State Rys...115 
Mon Barre Light & Power-__..--.-- 12 | New York a nevee & Hartford iy eee Ri Cages & Mohawk Vai. RR.—See O ue 
Montreal Street Ry.—See Mont. Tramways--.137 wow York orth Jersey Ra ransit..... DMs an tie Kak pba en ohhenenons 
aa taaw§ ............. ¥8-- 137 % North Shore Ry.—-see Long Isiand | Ontarlo Lt. & Trac.—See N. ¥.State Rye-2115 
Montreal Tramways & Power—See Montreal : oo dcp inctndd dd sedmendenewaodns 67 | Orange County Traction Co__....-...-..... 
NEL S CRETE ORS ES a 137| N. Y. & North Shore Trachea (Roslyn) ......117 | Orange & Passaic Valley Ry..........--...-. 78 
Montville St. Ry.—See Conn. Co._.......--.- 77| New York & Port Chester Ry.—See New York Ce oe nn. teem ewaeas 110 
Montoursville Pass. Ry_................... 72 Westchester & Boston...............-.-. Orleans RR. yd 5 Orleans Ry........-. 82 
Morgantown & a ins a a 140| New York & Queens County Ry., L. I. City... e2 Oskaloosa Light & Fuel_..............-..-- 30 
Mo de El. St. Ry pt 4 Consol. Trac..-105 SGN, OU SNE dis bing cor n+ sce dececnsn . JS. _ =e 92 
Morris County Traction Co..............-.- New York State aliwaye (with map)....... 115 Ottawa (Canada) meri Te a ee 137 
ee adeooe 140 New York & Stamfcerd Ry.-.-.----.....--...-.. 79 | Ottumwa Raliway & Light Co_._.._......_- 92 
Morristown Gas Light Co...............-_- 75 | New York Westchester 7 Boston Ry... -- -.- Ottumwa Traction & Light Co.—See Ottumwa 


=, reed Ry. & Power—See Port. Ry., Lt. 
Oe a a ae alae ie, wine mth pice 


ut Oliver Incline Plane Ry.—See P. & a. 
Traction boy Se 

Mt. Washington Street Ry.—See Pitts Rwys 104 

omen Paves ee Atl. Shore PY --a0-3 19 


Muncie Ft. Wayne Trac. Co 
Pr Traction Co. OF RB acne oo 20-2 ~~ 


n Co 
_— & Union City “Traction Co.—See 
Union Traction Co. of 
Tracti 


Musk 7 
Mystic Val. St. Ry.—See Bay State St. Ry_-- 15 


Nano Bas — RR.—See Rhode Island Co. Ht 


110 


Nashville san Finny mcdapeahspencgaie setae 
Nashville Street Ry pond Nashv. Ry. & Lt. Ve; | 
SER, SEE BODE co wdccnescesccescocsse st 
Natchez —» Sey St. af & Power Co —See 

Southern Ry. & Light-......-.-.. 74 

atick & ituate Street Ry. —See Middle- 

sex & Boston Street Ry.................. 15 
Netherlands Tramway Gucperelen LPR SOS 137 


wei Mountain Ry.—See United Trac 638 
Now Albany St. RR.—See Louis. & So. Ind. Tr 68 
See GEN, SOOO CM i macecgcucaeecaoce 75 
Newark Pass. Ry.—See Consol. Trac. Co_--_-_. 76 
Newark Plank Road .—See yo Trac.of{NJ 76 
New Bedford & Onset Street Ry--.----. 77 
New Bedford Middleb. & Brockton—See Old 
ead theme eRe hed aed 600 6 15 
New Brungwich Lt. Heat & Power Co... .._.. 75 
Newburg _ Ry .—See Orange Co. Trac 
Newburg & Grance Lake RR.—See Orange 
County Traction. --.- 
New Castle & Delaware City Trac.—See Wil- 


mington New Castle & Del. City..........133 
New Castle Electric Co.—See Republic Ry & 
DP eo kha ketennabwheswsbasoeeaaee 133 


New" ane Traction—See Republic Ry. & 


a cited otha nel i aed & ha eb wo ie 133 
New Pneiand i My SO 2 ee 79 
New Hampshire Electric Rallways.._......_. 59 





79 
Niagara & Erie Power.—See Buff. & L. E.Tr. 22 
Niagara Falls Pk. & River—See Int. Trac.... 22 
Niagara Falls & re Bridge Ry .—See 
International Traction.................-.. 
Niagara Falis Whirlpool. & Northern Ry.—See 


PR sary mney aor Soe le ee me op aad 22 
ara Gorge Ry. (Electric) _.........-.... 90 
Niagara St. Catherines &  Toronte ins so aiin es se 137 
ols Electric Light & Power_............ 74 


Wath Avenue RR.—See New York Rys----- 
gy oF & Atlantic Terminal—See Va. Ry. *, 
ts Wiakibcnbaw6 iced dbneabebhadhooeedéecoes 
Norfolk a Bristol Street Ry.............-.. 127 
Norfolk City RR.—See Nor. Ry. 
Norfolk Cen. St. Ry.—See W. 


BE Ms. Milaecs thucstkcwastbekovendngk walinen 15 
— & We 00- ees Trac. Co.—See Va. Ry. eae 
Nortolk wan By. 7. & LI i ie a RES 
Norfolk Street R < See} Nort. Ry. & Lt. Co_.114 


Norfolk Sub. RR.—See W. Rox. & Roslin. Ry. 15 
i Pass. Ry. —See Schuylkill Valley 


ehsieilsts es hciicial ch ihdadeekiasel eaaeh cola eerie 113 
Northampton Street Ry.......-......-..... 90 
Northampton & Amherst St. Ry.—See Con- 

SOE POE Wes EU ndccswecccegdccacce 57 
Northampton Easton & | Washington Traction. 

—See Northampton Traction Co....-...-- 
Northampton Trastion Co. (Easton, te «rade 47 
Northern bo aaeaye Sal owes DR Mitiiah dhenwe se 93 
North Carolina Public Service Co.........-.-. 


Co 
Hudson Soom Ry.—See Public Ser. 


North Jersey St. Ry.—See Public aarvige Ry. a 


North River Ry.— Hudson Valley Ry..-.- 
Northern Electric Co.—See Nor. Elec. Ry....123 
Northern Electric Ry. (Cal.)..........-.--..- 123 
Northern Electric Ry. (Scranton) .........-.- 140 
Northern Illinois Electric Ry.---.-.--.------- 140 
Northern IUllinols Light & Traction Co aie a 
Northern Indiana Ry.-—See Chicago South 
Bend & Northern Indiana Ry -...-.-..-.-..- 127 
Northern M usetts Street Ry........-.- 57 
Northern Texas Electric Co _..-.-. 51 


Northern Texas Trac 
Northern Ohio Trac. & Light Co. (with map). 5 
Northern Ohio Traction.—See Northern Ohio 


ri... & &” | RPE aie 5 
Northumberland Co. (Pa.) Ry. & Light..-.-. 140 
Northwestern Elevated (Chicago) .. ....-.-. 34 | 





meee @ tape OG... ek noe ose 92 
Owensboro City RR.—See Evansville Rys... 49 


sas e Coast Power—See Puget Sound Trac., 


| Sea eaapas | 
a Ne eseses 67 
Pacific Gas & Electric Ca: (with map)... ---- 119 
Pacific Northwest Traction Co.—See 
Sound Tract. Lt. & Pow. Co. __.......-... 25 
hy 7 oy smh Co.—See Pacific Sound Tract., 


ee. on Ry.—See eon Trac. & Lt.Co. 92 
Paducah Traction. & a iets Ne ee ns 92 
Pan Handle Go. See ¥ Lk ng Trac..108 
Parkersburg Marietta 92 


nterurb 
Parkersburg (W. Va.) ‘ OMe Valley Blecirio. 140 
Park a& a le RR.—See United Railroads t ee 
.—See San Fran. Elec. Rys_122 
Pasadena & Mt. Lowe Ry.—See Pac. El. Ry... Ry 
Paseagees Temes Trees. ... 4... .ccaccccess 
Pascagoula Street Ry & Power Co._.______- 192 
| Seger & Newark El. Tr.—See Cons. Trac. Co. 76 
Passenger & Belt Ry.—See Ky. Trac & Term. 66 


Paterson City Ry.—See Public Service Ry.... 76 
Paterson & Passaic Gas & Electric Co....... 75 
Paterson Ry .—See Public Service Ry........ 76 
P: & State Line Trac. Co...-.....-... 77 
Paul Smith’s Elect. Lt. Power & RR__._._. 140 


Pawcatuck Valley St. Ry.—See Norwich & 
Westerly Traction -. 9 
Se ‘e United | Trac. “& Elec. 80 


Pawtuck«t St. Ry. 
Peekskill piignting Nh als eiapini sh. acids'enhs wie aocas eh 93 
RR ae 140 
Oe omnmen 123 
Pennsyivania L4. & Powe?..........eccccoe 106 
Pennsylvania & Mahoning Valley Trac. Co.— 
See Republic Ry. & Lt. Co............... 134 
Pennsylvania & Ohio DT bb obgmasnmdee + 8 
Penn Street Passenger ty. (Pittsburgh) —See 
CE, I eeicn. sues a ia igh nc 


Pensacula ilectrie. terminal Ry. —See Pensa 
cola Elec. Co... .-.. 
Pensacola Electric Co. - 
People’s Elevating Co. —See Pub. Serv. Ry... 77 
People’s Gas & Electric Co. (Burlington) .—See 
Burl. Ry. & Light Co... -....-. 24 
People’s Passenger Ry.—See Union Trac. Sys. 98 
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Pade. Page. aa 74 
People’s RR.—See N. Y. State Rys........-. 115 | Pittsfield (Mass.) Electric Street Ry.—See ‘| Public Utilities Co.—See Union Ry.. Gas & El. 
poonie’s Ry. (Dayton, O.)—See ey Rys. 04 Deruenire Gtrest By... . cc can cacncse 79 | Public Works Co.—See Bangor Ry. & Elec.Co. iz 
fs Serect R .—See Scranton Ry... -- 94 | Pittsford Power Co._._____....-.--.------- 89 Sound Electric Ry.—See 
f People’s est Newbury, Mass.)—See Pittston & Scranton Street Ry.—See Scranton - Light & Power. ...............2125 
{ Tonon Lowttnes & & Haverhill_............ 15 WO RN oo i Sc eh rae 04 ae ~j Sound International Ry, & PowerOo— 
FORO W STII OO 6 ooo cn bec ccc nec ccanese 28 Pittston Street Car.—See Wilkesbarre & Wyo- Puget Sound Trac., Lt. & Power .....-. ee te 
} People’s Trac. Phila. Pa.).—See Union Trac. 98 ming Valley Traction System... -......---- 100 Sound Ly ty +4 Co.—See Puget Sound 
‘ People’s Tramway Oo.—See Conn. Co... _--.- 79 | Plainfield Gas & Electric Co.—See Somerset & Powe?.........-eccccoe -125 
Peoria Bicomtinaton & Champaign Trac. Co.— Union & Middlesex Lighting_.......----- 75 | Puget Soun Trac., Lt. & Pow (with map) --125 
See St. Louis Springf. & Peoria........... 27 | Plainfield St. Ry.—See Publics Service Ry.... 76| Putnam & Westchester Traction Co_......... 93 
Peoria Lincoln & spent. Ry.—See St. Louis Plattsburgh Traction 2 Ce aaa ke ies crai dh tah a 108 
ae ae Dh secducaccwdaaseusece 2 ) ee Bridge Co.—See Wilkesbarre & (peekertowa wn Traction. = Ree tee. Vy.Tran.Co 6 
ae 0té‘i«sé«éM CO Railway Co... --..--..--_-...----- 27 youtn Val ay Trection. WLS SERRA SRB UE +4 uebec oy, t Lt. Heat & Power _........... 138 
Peoria Ry. Tomo Co.—See ‘Ry. & Ind.” Sec. h & San ay PRBS AR Seg 140 —— 7 Yi Co.—See New York & Queens Co. 67 
Street Passenger Fy. Federal PO and Se i ao ee Republic > & Lt. Go..135 | Quincy (Ill.) Horse Ry. & Carrying—See 
Street & Pleasant alley Pa Rated ie 306 | Pe BO a a nic nwnncnns 138 Quincy Ry ......-.....-. De aa aie ee 
Petaluma & Santa Rosa RR____....._..-.-. 93 | Port Clinton Electric Lt. & Power......-.--- quar y.—See Western Rys. & Lt. Co-__-- 28 
Philadelphia Bristol & Trenton Passe Port Huron St. Clair & Marine City Ry.—See 
ton Bristol & Philadel hia St St. By. 101 Detroit & Port Huron Shore Line__-_------ sae on amet & Power Development Co -......- sas 
oe my City Pass. oie Union Part Feary Trees C6 ik sc wcccune allway & Lt. Securities (Boston) ......_.- 
NRT I AE tere ARLES at Portland & Cape Eliz. Ry.—See Portland RR 110 Raleigh St. Ry.—See Carolina Power & Lt. Co. 1i2 
Philadelphia Co. et a par A AER Portland City & Oregon Ry.—See Portland —. cabal (Detroit).—See Detreit & 
Philadelphia & Darby gcse Tr. Sys "Bs Railway Light & ee vo” Sal Sai 8 110 Huron nore Ws ok sane deh 
Dailedeiphie & Fasten Ry ore ‘ ) oo) ee Portiand (Me.) Elec. Co.—See Cumb. County Rapid Transit St. Ry.—See Consol. Trac. Co.. 7 
as & Garrettford St. RR. setace © i #4) hE eee ei ee 108 | Reading City Passen Ry.—See Reading Tr 113 
elphia & West Chester Tract........ 05 Portland Eugene & Eastern Ry--.--.-----.--110 P eer & Lowell—See Bay State_......__-- 15 
Philadelpbie & Gray’s te Possongat Ry.— | Portland General Electric Co.—See Portland ——— > & Temple Electric Ry.—See Reading 
Tre DOMEEA. go cca cciincce 98 Rallway, Light & Power Co___......--.--.- E20 | RNG Ra Gicn nd > 6dn deweede mak ccnoken 
Philadelphia & Lehigh woo Traction.—See f..  £: “_ Sea ee 110 Traction See United Traction...... 113 
Valley Trans! ac Fa Ea SE 6 | Portland Ry. Co. ee Port. Ry. Lt. & Power 110 | Reading Transit & ism Co.—See Eastern 
Philadelphia Rallways Co..............---- 101 | Portland Ry. Light & Power = (wits map) 110 | Power & Light Corporation._............ 113 
ame oe ne Rapid an Ge CBOE ees See 95 | Portiand (Conn.) St. Ry.—See Conn. Co... - 78 | Reading Wakef. e lone ies Bay State.... 15 
Philadelphia Traction.—See Union Traction... 98 | Portland & Yarmouth E ec. Ry. foe Port-RR 110 | Reading & Wolmensdorf—See Reading Trac--1 4 
Phhiadetp 4 & West Chester Traction.-..-.... 95 | Porto Rico Rys Co., Limited....-.....-.-- 138 | Redlands —_— Ry.—See Pac. Elec. Ry--- 6 
Philadelphia & Western Ry. ..-.-.-..--.-- 101 | Portsmouth Dover & York Street Ry.—See | Redlands St. Ry.—See Pac. Elec. Ry -.....-- 67 
Philedelonia & Willow G Grove Street Railway... 97; Atlantic Shore Ry --.................... 119 | Republic Ry. & Jitght Co. (with map RPE 134 
Phoenix Gas & Electric Co_............-.-- rr | Portsmouth & Exeter St. Ry.—See New Se RENE Oe ncaa kedmocotceens 78 
Phoenix (Ariz.) Railway Co_.............-- a ee eee 59 | Rhode Island Suburban Ry---.--..---.-.-.-- 78 
Piedmont & Northern Ry.— See PicdmontTrac. 30 Portsmouth Kittery & York Street Ry.—See Richmond Light & RR. Co........--...-..- 128 
Piedmont Traction Oo... ........... 2-0... 30 PL Re A pane BSG 119 | Richmond og 2 NR TES ok wocactnwe 140 
Paes eI Soe Roe Street Ry.—See Mon- Portsmouth (Ohio) Street RR. & Light Co...112 | Richmond ec.—See Va. Ry. & Power. 114 
cagebes Dactatis sleek ok Sleek Shea ty wide ues en 105 | Potomac Elec. Power Co. i ae Ry.& a $3 Richmond ie Rapp: PE PR icc niscuseus 140 
Pitts ceaperes Allegheny” & a Traction. Pottsville & Reading Ry.—See E. Penn. aye} Ridge Avenue assenger Ry.—See Union 
Ee 104 | Pottsville Union Traction.—See E. Penn. R SE SRG bo oec i dcacaecdaccadeccdos 99 
ey & Allegheny: Valley 7 Trac. Co.—See Poughkeepsie City & Wappinger Falls Meck +. iZ Po gS eee aor 75 
we oe on on on ww on we oe oe -~ -- 106 | Powell Street Ry.—See United RRs. of S. F..122 | Rio de Janciro' Tramway Light & Power._-... 139 
Pittsburgh & ‘Soows PE TP cnnencconwsn 105 | Power Transit & ht (California) —See San Riverside & Arlington Ry.—See Pac. Electric 
Pittsburgh & — -— Passenger Joaquin Light & Power Corporation._..... 11 TS BEI AEM FEES. ee pee 67 
See jes pig oe ham astien.. 196 POOR @ PUPS Bite ncncscianconcccccace: 2S | FeVOrEee TUGCUNOD ooo ncn pee scneckee 77 
Pittsburgh & Birmi nam _ REET 04 | Princeton Lt., Ht. & Pow. Co............-. 6| Roanoke Ry. & Electric—See Roan. Tr. 
Pittsburgh & Butler tite ch eaey tiie ch 108 | Brospece t Park & ney EEL TRIER 22 italia dakcs sedition akc Am; eahnbd bb eteea alneeed 95 
Pittsburgh Canons & Wastingtoa Ry .--104 | | P dence & Danielson Ry.—See Rhode Is.Co 78 | Roanoke Traction & Light—-See Amer. Rys.. 95 
Pittsburgh & Charleroi Street Ry..........-. 104 | Providence & Burriliville Street Ry.— Rochester Charlotte = Manitou RR.—See 
Pittsburgh Crafton & Mansfeld "Street Ry.— |. TOG BEDE OB. cc wctacascccccwcccoacce 0 Rochester & Manitou RR................ 115 
See Pittsburgh Railways Co...........-.- 103 Providence & Fall River Street Ry......-...- 112 Rqchenter City & Brighton—See N. Y. State 
Pitts. Harmony Butier an New Castile St. Ry._.108 | Providence Securities Co.—See R OES TE. OO. O01 ee seduce ca cclan sacctinsweacbsennste ee, SS 
Pittsburgh Incline Plane.—See Pittsburgh & Providence & Taun. St. Ry.—See Globe . By. 15 - isis oak initia 140 
Birmingham Traction System_........... 104 | Pueblo & Sub. Trac. & Light Co.—See Arkan- ester & Eastern Rapid Ry.—See New 
Pittsburg Mlskxcomect & Connellsville Ry.— ons Val. Rvs. TA: @ POC isin csc scstciss 112 York State Rallways__......._.......... 
See West Penn Rys. Co._........._-...-. 106 | Pueblo Traction & Lighting.—See Arkansas Rochester Elec. R: pon N. Y. State Bys.-.118 
Pittsburgh McKeesport & Greensb | a, OAS OS ae ayes 112 | Rochester & A nits de tock enh bo edt ens tnd al os 
Pittsburgh McKeesport & Westmoreland.... 69 | Puebla Tramway Lt. & Power Co_.--_.-.-- 140 | Rochester Ry. & Light -—See N. Y. State ost 
Pittsburg (Kan.) Ry. & Light Co.—See Jop. Public ompany of O SS 140 | Rochester Ry.—See N. Y. State LS pilin todcas 115 
RE IONE. a0 Public Service Corporation (with map) --.-..- 74 we ese & Sodus Bay Ry.—See N. Y. State 
Pittsburgh allways Co. (with map) -__-..._.-- 03 | Public Service Ph ct nucGonbkndasewdine 75 och SERS EE OND AE Rape tag SS I TRY pay ne Se 115 
Pittsburg RR. (Kan.)—See Joplin 4 Pitts. Ry. 101 Public Service Electric Co.................. 74 ester & Suburban Ry.—See N. Y. State 
is, LCI i REE 105 | Public Service Investment..._.......... .. 29) > eee ee aie ati tieur dines cabminad 115 
Pittsburgh & West End Oe net Ry.—See Public Service Newark Terminal Ry.—See ester Syracuse & Eastern RR.—See Em- 
Pittsburgh Rallways Co...............-.-. 103 Pu Service Corporation............... 74 SG SED DE dnckdwsaonccéenosmanae 128 
Pittsburgh & Westmoreland Ry.—See Pittsb. Public Service Ry. (with map)........._-.-. 76 | Rockford Beloit ng Janesville RR.—See Union 
McKeesport & Westmoreland............ 69 | Public Service RR.—See Public Service Corp. 74 Railway, Gas & Electric Co_.............. 53 
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DAY & ZIMMERMANN 


ENGINEERS 


Consulting—Constructing—Operating 
611 CHESTNUT STREET, PHILADELPHIA 


INVESTIGATIONS AND REPORTS made of Existing and Projected Public 
Service Properties and Industrial Plants. 


VALUATIONS made of Public Service Properties and Industrial Plants. 


ENGINEERING AND CONSTRUCTION handled in connection with the 
development of such enterprises. 


MANAGEMENT of Public Service Properties handled through our operating 
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Rockford & rt Electric Ry.—See Union a. 

Rooktorg 4 74 Tn Ry.—See Union Rail- 
way. & Electric Co_.... ll di abner suede @ 

Rock Island Southern Ratiroad..........-..- 7 


t Co 
¥ re Ry. 
uylkill Valley Traction........-.. 114 
Rutland ares Co.—See Rutland Ry. Lt. 
eae 89 
Rutland by . Lt. & Pow.—See General Gas & 


Electri wie 
Rutland. St. Ry. —See Rutiand Ry. Lt. & P.Co. 89 


Pade. 
Sapulpa (Okla.) & Inter. Ry..-..-....-.-..-..-..140 
Saratoga Traction—See Hudson Valley Ry... 5 
Savanna Weecwtee Of... 2c. nccennccocnncas 125 
Savannah Thunderbolt & a ig of Hope Ry.— 


See a ~_ o ED Ueki cnn dckaewes 125 
Schenec ey 5 ls a a ik Sado ah on cn i eh 115 
Schuylkill Dauphin Teeewen O8. ... wccccan 112 
Sheree Electric Ry.—See East. Penn. Rall- ies 

Ne acaba it asta cc cath a ts io den Raa aha estas 
sr Haven & Orwigsburg St. Ry.—See 

PE SE Cn cha nmhenadesceneennecen i 
Schuylictil I iia er abe we ch ci a. ooh ts tai oe 
Schuylkill Traction (Girardviile, Pa.)_....-- 52 

ag s- bed Trac.—See Reading bebereec eh 
Scioto Valley Tastion RS Sa ESS 41 
Scranton & Bing’n Ry.—See Binghamton Ry.. 13 


Scranton & Carb. Trac.—See Scranton Ry.... 94 
Scranton Dunmore & Mo. Tk—See Scranton 


Ry 
Scranton & Pittston Tr.—See a oF <> 3S 


Scranton & Wilkes-Barre Traction._......... 25 
Gesremenso | eientrte Gas & Rallway—See Seraptoa | Ry.—See Amer. Rys. Co... .-..--- 94 
California Gas & Elect. Corporation -.---- 119 | SeaB y.—See N.Y. onsol. | | Oren 19 
ento Short Line Ry.—See San Yea" Sea ooo Tractlon.—See Atlantic Coast Elec... 8 
s Oakland Term ha aah aoeans 74 Seashore Wiecttie Ry . Asbury Park—See At- 
ere wind oh 2 SS OSS. antic Coast Electric Ry............_-..-; 
Sacramen Woodl land Blec. hacot —See North- eattle 3 Co Bee t Sound Tract., 
ern Biestrie Ry CETERA ED Tight a a i ch aati ah aS bien i Gl aad de 
Ps ete ord city, Baar anahaan Seattle-Everett Co.—See Puget Sound 
Sagina = hee Co, —tee | Mich. Light Co... 5 I a 125 
Saginaw & Flint Ry.-......-....-----.---- i | seattle ity Ry.—See Puget Sound Tract., Light, 
inaw Valley Traction—See apes. | Me nedtensancumendscapaweccccuael 
ty Rallwa ey ‘Traction See Sia Cape ae ie ‘i 54 | Seattle Beant & Southern Ry. Co._...._.-- 126 
St. Albans St. Ry.—See St. Albans & Swan- Seattle Snohomish & Everett ty. eS ee 


ton Traction Meiane en sestgecene acces conch? 
St. Albans & Swanton Trac. Co-..-..-...---.-.- 
St. Charles Street RR.—See i Orl, Rys. Co. 2 


St. Francois Gounty NG ee eu aweas 
SE SR d BE i nn acwcesaoocen 140 

. Joseph Ry. Light. Heat & Power (Mo.) wl 
St. Josep Sav nterurban Ry.— 

St. apo Ry., Lt. & Heat Co .......... ®417 
gt Louls Cabie & W. Ry.—See St. L. & Sub..117 
. D & Champ. Ry.—See Bloom- 

D & Champaign...........-. 25 
St. Louis Elec. Bridge Co.....-...-.-......-. Me 
St. Louls Elec. Terminal Co_.............-- 25 
S%. L. & Mer. River RR.—See United Rys. Ce. 7 
St. Louls Montesano & Southern__-.._....--- 140 
St. Louls & Northeastern Ry.—See St. Louis 
4 Ba ewaacdwwe 27 
St. t. Charles Bridge Co...._..._-- 118 
St. aed “Se Charies & estern RR ie 
Missouri Electric RR........-.-..-------- 
Se lous 6S & Spring. Ry.—See St. Louis Spite 
I ais 
St. Louis Springheid & POGRS. Tet.<-ecncan~ | 
St. Louls & Suburban Ry.-~—See Gatced Rys.Co.1 ; 3 
St. Louls Transit—See United Rys........-- 11 


St. Paul City Ry.—See Twin 34 al Trans. 7 
soem & Mad es an a 5 
jury peneer y. 
Public Service 
Salt Lake & Ogden. ee aS 119 
San Antonio Gas & Elesirio—See So. Lt & Tr 119 
San Antonio Trac.—See Southern Lt. & Trac.119 
San Bernardino Inter. Ry.—See Pac. Elec. a 67 
San Bernardino Valley "Trac. Co.—See Pac 


Nes pa gasqes oo hoocenen:. OF 


eee eee eee eee 


8 
Sandusky Norwalk & Mansheld Electric Ry_. 90 
wey 4 Fremont & Southern Ry.-...--.--- 38 
San. Win. & Amher. Ry.—See Det. Up. aA 46 
— & Cape Porpoise Ry.—See A _—, 


R 
San Francisco Electric Rys.—See Gallons” 
SONY PRR SES STR Se ERP LF 
cisco Gas & ne Co.—See i 
Gas & Electric. 
San Fran. Napa & “Calistoga 5 Naa pega 
San Francisco Oakland & Sen Jose Cons. Ry.— 
Fran.-Oaklan R 


Properties <M gS Ee 4 
San Francisco-Oakland Term. Rys..-... seth tite am 90 
San Francisco & San 


ancisco 1 
San Joaquin Light & Power Corporation... ._. 
San Soanatn Valley Electric Ry.............14 
a Gatos Interurban Ry.—See 
ju 


San Jose Ys em 
~~ Jose & Santa Clara RR.—See San Jose 


ong eae yg ot Line Ry.—See San Fran.-Oak. 


ae 

senna oO (Cuba) Elec. Light “& Traction Co.— 
See Brazilian Traction, Light & Power_-_-_-_- 139 

Sao Paulo Electric Co., Ltd.—See Brazilian 
ion, Light & alle agai aroma 139 

Sao Paulo way, vet & Power Co.—See 
Brazilian Traction, Light & Power.______- 139 


Seattle-Tacoma Interurban—See Puget Sound 
Whe AES 1 
Seattle-Tacoma Power Co.—See Puget Sound 
Trac., Lt. & Pow. ai dae Aisin 
Sea View RR.—See Rhode Island 2 ePaper + 
Second Avenue RR. 
Second Avenue Sassen ~hee United Traction1 04 














mm Wisconsin Ry. Co 
een Wee St. Ry.—See Phila. Rys. Co.-~= 391 
estern -) Traction C 13 


Dw wvcccoeceseocece 





Southw: Be ah Bl 
n—See sone & tate 
dpthans k bdcnd Elen ee rn 


Spokane Terminal Co._.See Spokane & ee. 
RI A Se eo 

Spokane Traction Co.—See Spokane & jniaad ° 
prinerieid ty 





TS REEDS 
Spel a i ) Faactieaoed F wslebe 5" 
3 PR Gas & E a cmaces r EET A 
Soringtield & Bast . St. By “Bee Springfield 
RE Set cag ee Ene Rae ie 
Springfield Electric Ry. (Vt.)_......_._.... 128 
Springfield (Tll.) & Jacksonville Electric Ry_.140 
Sprineten (O.) Light Co.—See Commonw. 
Railway & | DRESS ee 
Springfield Lt. H. & P.Oo-—see8 “Lt.Co 53 
siningfield & N Hy pee Trestee kaistounas 27 
Springfield (Ohio) a mer. R - o-- 94 
Springfield (Ill.) Ratlwa 6 Tight 
Union way, Gas if — SF idk ds Soe inaeigs 53 
Springfield Ry. .-—See N ng. Invest & Sec z 
Springfield (Mo.) Ry; = Light © REET 87 
Springfield (Mass.)  Ry.—-See New Eng. 
REE aR RSE trp IRI ARAN TE 
Springtes (Mo. Traction—See Cergns 
Springteld ok £e Dil cvdbaenancbaaae 138 
Soringfleld (O.) & |G ae 140 
gpringield & Xenia . Raliway. i ain da srg dreeien ‘7 
Street RR.—See oe PORES NES 


Standard Electric Co.—See Cal. & El. Gorpiis 
Standard Gas & Elec. Co.—See Fs! & Indus- 


trial” Section. 
Se a aiaiah 6 
Staten Island Midland $v ies aes Tan aa in ak 128 
Steinway aS wen N.Y. & Gycene Ge. Ry... 67 

teubenville verpool Ry. Poe 47 


Second & Third St. Pass. Ry.—See Union Tr. See Steub. & Wheel. Trac........_..._.-- 
| Sedalia Lt. & Trac. Co.—See City Lt. & Tr. Co. 38 Steubenville rey ‘at Lig nt oa my aw Ste 
Selma Street & Suburban Ry-_-.--.......---. 126 benville & East Liverpoo By. & —. 47 
Seventeenth & Nineteerth Street Passenger Steubenville & Wheeling Trac ee Oe sas 
Ry — Union Traction System_-._....-- 99 nn ce canenanew 06 
Seventeenth St. Incline Plane Co............ 105 | Stillwater & isenbantinvlie- Bes Hud. Val. Ry. 5 
Shamokin & Mt. Carmel Transit Co___.-__--- 136 | Stas. eeeres Meee... 8. nonce ccccccu ine 
Sharon Canton & Noi Street Ry.......-. 40 | Stockton Terminal & Eastern RR____-_...-. 
| Sharon & Newcastle Rys.—See Repebis Raill- Suburban RR )—See County Frac 6o, 32 
SO Ns hein oh nei am ik eee wea ai 134 | Suburban Rap! tang & Co. (Winnipeg) --..-- 
| Shawnee-Tecumseh TEM LO... one connes 126 | Suburban Rapid Tran. St. Ry.. Pittsburgh,Pa 108 
*| aes bem. bee & Ry.—See Sheboy- Suffolk cate—See Suffolk Trac. Co..... 92 
| lway & |) PROP RPEarS See $26 7 RE SE Sl nose cacncstnccacecnnn 92 
| Sheboygs n Railw. —y & Electric sidan iar bv obec 26 | Sunbury & Susquehanna Ry ---.-. Ce TO 
Shelburne Falls (M ass.) & ah _  Reaaee 140 | Susquehanna 4 - 1. & Pow. Go.—See United 
Sherbrooke (Que.) Rallway & Power...._. 138 I 87 
Shore Lighting we -4. na aca dhnp isi tee i dats did Oe Geek ae 75 | Sutro RR. i nited RR. of San Fran- 
Shore Line Elect. YE rE eS Ss ool lh can dts es tk ai let eb os de 0 xis h ln i leh ind 122 
Shore Line Electric Rey. PP ktcdtidunedmen 78 | Sutter St Ry.—See United RR. of San Fran- 
oa eee le ea ee 126 Na Ae a i a ae tn rai ik tn en ts get 122 
Sierra & San Francisco Power Co..........-. see Syracuse Lake sare & Nor. RR.—See Em- 
Aa 2 og I eee 26 CRS EASE RS aim 128 
Stoux City Traction—See Sioux City Ser. 6027126 Syracuse Rapid RFranait Ry.—See N. Y. State 
Sixth Ave. RR.—See New io SN iccicaie sini cake 84 I Haiti dale aid ail cna ho os inch ahi th es edn hi wee 115 
Slate Belt Electric Street Ry...........-... 93 & South Bay Elec. RR.(with map)-_ tne 
Slatington St. oe Lehigh Valley Tran... 6) Syracuse & Suburban RR-_-.-_..........-.... as 
Snyder Av. St. Ry.—See Phila. aan: Tran.. 95 | Syracuse Watertown & St. Law. River RR 
Somerset Union & Middlesex Lighting Co .... 75 
Somerset (K ) ) wee Lt. & eto ae iain cad 7 Tore +4" >. Ecnaes Puget Sound Trac., 
Somerville R.—See Boston El. mos * a a i he et ei "125 
South Bend $ So. ilchigan Ry.—See Southern Tama oledo E Ry. Co.—See Iowa Ry. & Lt. R,! 
EE GEE o0cces éeabndabdesadcaummen BO | Se SEE Gc cd dcnmcccncctecuccusom 
South Brooklyn Ry.—See Brooklyn Rap Tran 17| Tampa & Sulphur Springs Traction--_.-_.._- 140 
South Chicago City Ry.—See Cal. & So.Ch.Ry. 31 | Tamaqua & Pottsville Electric RR.—See East. 
South Carolina Light. Power & Ry..-..-..-...140 tT inn hb Aen ndeeeepenease 112 
— Covington & Cin. St. Ry.—See Cincin- White Plains & Mam. Ry.—See 
nati Newport & Covington Ry...-....--.--. 42| - Shore Line Elec. RR.................... 78 
South Ferry—See je tL, venth Ave-~ 83 | Taunton & Brockton Street Rallway—See 
South "Orauge Gas, Electric & Traction ....... 75 Old Colony Street y 4 sta di ayant i te 15 
South O & Ma wkd ‘Traction bkeon 76 | Taunton & ee eee st 
South Side El. RR. Chicago..........-.-.-. 34 | Taunton Street Ry.—See Globe * ees 15 
South Side see oye oie sea neva ~106 | Taylor Ave. RR.—See ag Rys. of St. L_.117 
South Shore & Boston St. Ry.—See Bay State Templeton St. R —i 5 or. Mass. St. Ry.. 57 
ekibsireshinins Gia bake Bib iben bad 15 | Tennessee Pow. Co.—See Tenn. Ry.,Lt.&Pow. 73 
South West Missouri Raflroad__............ 133 | Tennessee Ry. Light & Powe -- aE EE, | 
South Yuba Water Co.—See Pac. Geek Elec.Co.119 | Terre. Haute ndianapolls & Eastern Trac.Co. 60 
Southern Boulevard RR.— nion Ry.... 86 | Terre Haute Traction & Light Co, SRE a 60 
Southern Elec. Ry. ms x Un. Ry . of St. L..117)| Terre Haute & Western Ry. Co.—See Terre 
Southern Ht., Lt. & P. Co.— Duquesne Haute Traction & Light................. 61 
NERA a eee i oe ee BOO | nok a dacccseosoneewes 42 
Southern Illinois & St. Louis Ry_.......--.. 140 | Tir Awe Fees. (HN. ¥ 2). -ccnsccccccce 84 
Southern Iowa Ry. & Light Co____._....-.-- 6 Thistecsta & & Fifteenth =. Pass. Ry.—See 
Southern Light & Traction Co. (Natchez) —See ee OE CIs cccccccecaccscece 99 
Sonthern Rallway 7 Pt Mich sanceeece 74 | Thirty-fourth St. town Ry.—See New 
Southern Light & ‘Traction (San Antonio) ....119 Debt bwaw cen ccecoseeccesece 84 
SOUGMON MEUOE BOY. g - ccccccccccccecces 127 | Tidewater Power Co. .....................-.134 
Southern Ohio Traction —-See Cin. Dayton & Tidewater & Southern = ee | 
EE Es kitucacdntisaseleccaces 41 | Toledo pesnas Green & Southern Traction ___130 
Southern Pennsylvania Traction Co......... 100 | Toledo Yao! St. Ry.—See Toledo Bowling 
Southern nohy & Tt SE EB advbencncacsee 74 on. ccigecndicassanndos 30 
I a estes 31 | Toledo Fostoria & Findlay.....-......-..... 130 
Southern Traction ls OE Sei cuasccccncs 140 | Toledo Fremont & Norwalk St. Ry.—See 
Southern Traction—See Pt’gh Rvs. Co._._...103 enim bam wacws dane one 
Southern Trac. Co. (Bowling Green, Ky.)_...140| Toledo Gas ht & Coke Co.—See oe 
Southern Traction (Dallas) ................. 42 Traction, Light & Power Co_............. 
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rage 
“4 Co.—See Toledo Trac., 


Toledo Heat & 
t& P 


Tol 
Toledo & Maumee.—See Tol. Trac.,L.&P.Co-. 10 
— Port Clinton & Lakeside Ry. Co.—See 
Northwestern Ohio Ry. & Pow. Co........ 89 
TC reotion "hi & Light © edo 


Green & Southern 7 
Ry. Tol. T., 
Tonawanda Electric RR.—See 


L_&P. Co. oS 
ier Vakton Tract. 2 





Tonowanda St. RR.—See International Tract. 33 
q wom REE RRC PLINTH g RNS RE at 28 
T Popeka shy SRR ER eggs sci irneeh Sah 27 
Toronto (Oanada) Pik bckewecacdcane aes 138 
EE Fi ncn acacenbadamn 139 
Toronto & fo tt | SRR Ome rr pacr 140 
ey & York Radial Ry.—See Toronto 


a) 
Token a. St. Ry.—See Conn. Co... 7 


Transit Development Co.—See Brooklyn 
eR RRR Raat Pore cee trai 
Trego 6 & pt ate Elec.—See Rox. Chest. 


orristown 
Trenton Buptol & by, ye oy Street Ry....101 
Trenton City Bridge Co — New Jersey & 


Bn ccepeocgncesosageages 


Trenton & Mercer Co. Trac. Corp......._---. 
Trenton & Raed " Brunswick RR.—See Eliza- 

beth & ctl 74 
Trenton New Rone « — St. Ry.— 90 


Ce eas ae BE Sk nnnsancdcccascccncos oH 
Troy City Ry.—See Se cari 4 
tre me Pass. Ry.—See Fed peal 


y 
Troy & New Engiand Ry............-.....- 


Page 
Caen on Light, Hest & Power Co.—See Cin- 
Union Loo 


Union Pass. Ry.—See Union 


99 
Union Ry., Gas & Elec. (ill.) ) pr ~1 Commonw 
P vs 2h RUA Cg cis cconcenanes 53 
Union a: EL BR fC BRE 
Union Wilmin & Chester Trac. .100 
Uni on Street Ry. (New Bedford, Mass.) ..--- 
Union Traction Co. (Coffeyville, Kan Tape 38 
Union Trac. Co.—See Coast Counties G. & El. 138 


Union Traction Co. of Indiana 
Union Traction ( 


Philadelphia, Pa.) .......-. 97 
Union Utilities Co.—See West Va. Trac. & 


Elec. Co....... wag gp ogra es noon sense on ~n E86 
United Electric Co. of N. J...........-.---- 
United Gas & Elec. Co. —See Louisville & 

North Ry. & SSR aS Oe ye 
United Gas & sotrie _ —See California 

Gas & Electric C ii a ci 
United Gas & Elec. Co. (Lancaster, Pa.) .—See 

United Gas & Elec. _ pateeetonea ati tear: ae 
United Gas & Elec. C nny B Pe 
United Light & Power Co.—See United arr, 

erties Co. of California..............-..- 
ames Light & Ry. (Grand + (with map) ‘a 
United Properties oe OE RE NE: 123 
United Pub Ueiusios ics a ca inten ok alexa 83 
United Railroads of San Francisco (w ).122 
United Rys. & El. Co. of Balto. oth map)... 11 
United Rys. Investment Co, (San Francisco) .120 
United Railways Co. (St. Louis)_........--- 
ie i St. Ry.of Cent. N. J-—See Pub. Ser - 
United neevies Co. (Scranton, Pa.).......-.-- 140 
United Traction (Albany) ..............-..-. 


5 
Onited Trac. & Elec.—See Providence Sec. Co. 78 
United Traction eee Phila. Co.104 
Cees ae Reading, Pa.) —See vanes 


Ps eS inns hts nein dab ema abaneone 
United Water, Lt. & Trac. Co. (Somerset, )140 
& Northern Ry—See 





Urbana 
ane Columbus & SF SN 
Urbana & eres Hy Ry. Gas & Elec. Co -_- 


Urbana Lt., Heat & Power Co 





131 
Tuscarawas Trac. Co. see Can.-Ak. Cons. Ry. H 
Tuscon Rap. Tr.—See Fed. Lt. & Trac 
a wenty-lieesad St. & All. Av. Pass. Ry....-- 
Twenty-Eighth & Twenty-Ninth Streets Cross- 
town RR. (N. Y.)—See M 


id-Crosstown Ry. 85 | 
~ 7A Ave. Ry.—See San Fran.- $e 
Twent py | St. Ry -—See New York Rys.. 84 | 
Twin & Lake Superior Ry........-....-. 140 
rx. § . &. gg: Se eppSgeahie 72 
Twin Pails’ (Idaho) St. SF ogac wo on on ons cvnntay 
Twin State Gas & Electric Co -_._....-.---- 
8 P48 aa 140 | 
nion es oy Beceaaed Ry., Chicago... 36 
nion Depot RR. (St. Louls, Mo.) —See 
Umeee > EG TE a pine 247 117) 
Union Biectrte Re See Nor ninenetibe diate Ware 46 | 
Union Elev. R orthwestern Elev.... 34 | 


Union LJ & Elec. Co.—See Twin State Gas 
& El ic Co 17 





Pace. 
Vincennes Trac. & Lt. Co.—See Vin. by ar a 


Vv Passenger & Power Co.—See Virgin 


virginia Rall &P (with ) 
wa ower map) -..-.-- 
Visalia Elec. Wc sauistsctccsccrseaeioee 


wenn River Traction Co. oe! Ft. % Wwaeee 


Power 


& Northern Indiana Traction Co...... 50 
Waco Street Ry.—See Southern Trac. rane Ze 
"oe 2 Stoucham St. Ry.—See Bay State 


Stree 


aiden & ¢ SiN citi oink G dni dues chewed toads Gea tneran enti 9 
Ne oe on ak aes 70 
Ware & Brookfield Street Ry_......-.-...-. 133 
Warren Brookfield & Carkewd Street Ry...... 131 
Warren & Jamestown St. Ry..-...-.....-..-- 31 
Wash. Alexandria & Mt. Vernon Ry.—See 

Washington Utilities Co................. 132 
Wen Arlingto La” vane Church Ry.—See “0 
Washington Baltimore & * Kaaapaila” Wiesirie, 
Washington Berwyn & Laurel Electric. oy 
wartlagton's Conpaabard Railway 65-72--7184 

as nD nons way Co...... 

Wi Electric the sich toes ata od a eal ate 40 


Washington & Glen a RR.—See Washing- 131 


ton er 2 a i io a a 
W: Great Falls Ry. & Power Co...140 
Washi m & Old Dominion .....-......-.-.132 
Wash. . Ry.—See Wash Ry. & Blec--131 
Washi Rallway & Electric Co.........-. 131 
Ww: ME SI i cn nncamonencneds 132 
Wash.- el aad nccanne 132 
Washington Water Power, a Sit RE 127 
Washington Westminster & Gett rab RR..140 
Wash. Woodside & For. i bie Ral Power 

Co. Wash. Ry. & Electric.._.....--. 
Waterloo Cedar F: orth. Rap. Tran....132 
Waterviile Fairfield & Oakland Ry--.-----.-- 33 
Waterville & F eld y. & 

Wa Fairfield & Oakland Ry-.-_..-.--.-- 33 
Waterville & Oakland St. By —See Waterville 

Fairfiel Oa | Ap" SOBER ARE ARG CARES eae 


ee ee 


“= Light & Power Co.—See Utah Light & ( Missourl RR...........--...---.-..-..--- 33 
hi ae ea ele hl a ci dic suk ane aaah eneemee 119 | Webster & Dudley.—See Woroc. Cons. St. Ry. 82 
tsk YON FR , Beare ete 119 Weehawken Contracting Co................ 74 
| Utica Belt Line Street RR.—See N. Y. State | Westchester Electric— Union Ry., N. Y.. 86 
| RYO icnncenwcnnenenwcneseceencoosgeces 15 | West Chester | ery | & Wilmington Elec.Ry_ 63 
Velen, & Mohawk Valley Ry.—See N. Y. West Chester Street Ry..........-...-..-..- 133 
SPEARS a GPR opr aC tee 115 W I gcse dbiirthio 
usbridge . Blackstone St. Ry.—See Worces- West Chester & Wilm! n Elec. Ry.......- 
ter Consolidated Street Ry............-.. 2 we _— eon — See Frankford & 
uu i ah os 0 tl ln kiana eh 
| V Bileio allejo & Northern RR.—See Northern Elec.124 West End Stre.t Ry. (Boston)..-........-- 
| Valley Counties Power Co.—See Pacific West End St. Ry.—See Lanc. Co. Ry. & Lt-- 8s 
Gas DO ci ccwienddduaeaconcn °119 West En m, Pittsburgh, Pa.—See 
Re. 4 re eee 59! Pittsburgh Rallways Co._._............. 103 
| Valley Street Ry.—See Rep. Ry. & Lt... .... 134 West. Mass. St. Ry.—See is Wk Dlanmne 79 
Valparaiso ‘ on Go.—* kee 4 Gary “In- 59 | Wes Ohio Ratt ed. oe Tra6.63. rr 
y.—See Gary & In- | Western Ohio Rallroad._.................-. 
I a i in ened Western Ohio Lai PH sy Western Ohlo RR. 66 
Van Brunt Street & Erie a 5 ieidils iw cane 33 Western ays & Light Co.............. 28 
| Vermont Com —See B eke St. Ry... 79| Western Vermont PR dbasdewenn’ 89 
| Vicksburg Light & Traction Co........-.....131 | West India Electric Co_._..._..-...--..--- 136 
| Vincennes Citizens St. Ry. Vin. Trac...131 | West Liberty St. Ry.—See Pitts. & Birm. 
Vincennes Traction Co.................-... 131 | EEG 5c radkddmaskcekddivadosakamen 104 
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est Liberty & Suburban St.—See Pitts. Rys.103 Welegeette Bridge Ry.—See Port. Ry., Light Woburn & Read State St. Ry... 15 
Womens Sai _ 44 i Pc cdcwbbbaatbehoekaeaned aeowae 110| Worcester & B lackstone, Valley St. R Ry See 
West ae Rys. Co.—See West Penn Trac_..106 | Willapa Hlactric las highs ekcbebice dak thmrdingoenneeh 140 Worcester Consolidated Street Ry....-..-..- 82 
West Traction (with map) -_............ 106 | Willimantic Traction Co.—See Conn. Co..... 79 | Wore. & Clin. St. pee hy Wore. By St.Ry 82 
West Penn. Trac. & Water Power Co........106 | Wilmington (Del.) City Ry.—See Wilmington Worcester & Conn. East. Ry.—See Conn. Co. 77 
West Phila. Pass. Ry.—See Union Traction poe wes ee ae a a Ninh bis Adee gamete red woe ye rey A Street R Se 82 
ARERR dite Tihs oubiipnwasen aagton ectri oorpacconencoes oroester en St. i orcester 
West Rox Roslindale St. Ry.—See & Chester cian een aide 100 Consol S$ o i cdlaklanthatuh a acelin Saat 
won’, — REAR RE Se as Wilm ma waounaes. —See Wil. & Chester bet & Marlborough Street Ry.—See ml 
West Side RR.—See Elmira Water, Light & Wilm ington Hewesstie & Delaware City -.-..- 133 | Worcester Railways & Investment Co... -... 
a ine 49 Wimingvon & F Runtioneet OC | a thbri . Ry.—See Woroes 
West V! Trac. & Elec. Co.—See Eastern Wieategson Sou - ter Consolidated 1 ATER Ri RR OE 82 
ieaiibaeainh tein dhainhes 114| ton ow Castle & ‘& Delaware METRO. cn cnccenccese Street Ry.—See Worces- 
West Water RR.—See Elmira Water, Win. & B. Horse RR.—See Burlington Trac.Co 24 ter Consolidated Street Ry_.............. 82 
AES SE TE TE 49 | Winchester Ave. Ry.—See ee RRR Woronoco St. Ry. i Ole, MIE ks scannoean 
Wha’ Coun & awe Co.—See Fuse Windsor Traction Co.—See Hartford Wypasests & Detroit River Ry.—See Dewols 
Tract., SS * ilar 125 & Springfield Street Ry...............-- 130 WO els Ware on > wish G eed a ereacns 
& Elm ve RR ovis West Vir- Wines & Tecum. Elec. Ry -—See San. Win. 
e Me & Rlecteic Co. geaserestsonal 114 ns SE ~ Ae JodSnOESdKcKRdeoneads oe » box ayer Power Co.—See Car. Power a i 
eaing. a ac —See West Penn nn nets Oo On ee eee ana” a> Oe ET NE? C | 
Trac. & Water Power Co..-...-.--...---.106 Winnibee Elec. St. Ry.—See Winnipeg Elec. Yardley Morrisville & Trenton 8t. Ry.—See 
Wheeling & Western Ry.—See Wheel. Trae..108 RE ES Pa SEIS GREE Hi RE ENT 139 Bucks ew Interurban Ry............ 
Wee: Bere Oe RAOME 8. ecco nc ncue Winnipeg Selkirk & Lake Winnipeg Ry_---.-- AGO | RGM. St etancdactusunadicnasséoneoun 8 
Wilkes-Barre Gos .—See United Gas & Elec__- 87 WIMMINIIICE FUR... nc nrrewionnsasce ges ST: | FOR Rowton kd ae wbnncaccecucne 135 
Wilkes-Barre Dallas & Harvey's Lake a Be 2-208 Wee Pes Lib: & Light Co.—See Wis- Youngstown & Ohio River RR......-.---.-- 65 
Wilkes-Barre Gas & Elec, Co.—See United Gas _ |_ consin Ry. & Light Co.............--.... ry Youngstown-Sharon Ry. & Light.—See 
mae 87 wiseas Interurben aie Sis & wi. 8- aia cy enition oa ceo 13 Republic Ry. & Light "So a esih death gsienetedicenmakal 188 
Wilkes-Barre & Hazleton Ry * eendeatipmibodagaha F rea 59 | Winona & Warsaw Ry.—See Winona fatet= “131 bh ee te “Southern MND ois ati haskibiniaiamanae 
Wilkes-Barre & Hazleton RR-........--.---- 59 | Wisconsin Edison Co. ....................- Ypsilanti & Saline Ry. —See' Det. Jack. & Chic. 
Wilkes- DEERE cicvcadunccocsonanes 100 | Wisconsin Electric Ry.-.--..-.-....-.------ 50 
Wilkes-Barre Term. RR..............-...- 59 | Wisconsin Gas & Electric. .............-..- 71 y Aap than dl Electric Light Co.—See Col. 
Wilkes-Barre & Wyoming Valley Traction....100 | Wisconsin Public Service Co.—See Wisconsin Newark & Zanesville -................. 4 
bs - = FA & East Pittsburgh St. Ry.—See Securities Co--.--. ---------.-- 57/| Zanesville Electric Ry.—See Col. Newark 
Mono ala, Strovt GIN fe eich aia eh Saves 105 | Wisconsin Railway & “Light _ hea RaU AR, 65 i, RN epee ea aR eee =: 4 
Wilkinsburg | Verona Street Ry.—See Wisconsin Securities Co ---.-- 57; Zanesville Ry. Light & Power Co.—See 
Monongahela Street Ry. Co_.--- Smogiiesnall 105 | Wisconsin Traction Light Heat & Power_.... 71 Col. Newark & Zanesville_............... 40 
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